EMUPEWUTC NMPOMBPTUC
AACul

NPUNOXEHUE KbM MEXAWHHUA
®UHAHCOB OTYET

kbM 30.06.2020r.



1. OBWA UHOOPMALIUA

‘Emupeittc  TMpomsptue” AACUL e aKUMOHEPHO [pYXECTBO CbC cneuuanHa
WHBECTULIMOHHA Lien 3a CeKIopUTM3NpaHe Ha HeABKMMM MMOTH, MO CMMCbNA Ha 3akoHa 3a
ApyxecTBara CbC CrewuanHa MHBECTULMOHHa Lien. MpeaMeTLT Ha AelHOCT Ha APYXECTBOTO €
VIHBECTUDaHE Ha NapuJHk CpeacTBa, HabpaHu Ypes u3faBaHe Ha LEHHU KHIKA, B HEaBIKAMM
UMOTH  (CEKIOPUTM3AUMA Ha HESBAXUMM UMOTH) MNOCPEACTBOM MOKyNka Ha MpaBo Ha
COBCTBEHOCT M ApyrM BewHM npasa BbDXY HEABUXMMUA UMOTM, UIBLPLUBAHE HA CTPOEXM W
nofobperus, ¢ Len npefocTaBsHETo UM 3a ynpasneHye, OTAABaHE Mod HaeM, NUINHT UnK
apeHaa u npogaxobara um.

ApyxecTsoTo e yupeneHo Ha YupegurenHo cbbpanue nposeneHo Ha 30.10.2007r. u
© BN1CaHO B TbproBCkuA perncTup ¢ Pewenue Ne 1/ 23.11.2007 r. Ha Coduitcku rpaacku cov
no ¢.4. Ne 128206 /2007 r., nucaro B PervcTbpa Ha TbProBCKkUTE Apyxectsa nog Ne 128206,
ToM 1772, cTp. 182.

CovrmacHo 3akoHa 3a [JpyxecTBata CbC cneuyanHa WHBEeCTULMOHHa uen “
Emupeitte NMponsptuc” AACUL vma egHocTenenHa (hopma Ha ynpasreHve.

ﬂp)’)KeCTBOTO ce ynpasnsga ot CbBeT Ha AVPEKTOpUTE B CbCTaB:

e Munena MaHyeBa AHTOBa - MambnHuTeneH uneH (Msmbnutenen avpektop)
Ha CbBeTa Ha aupekTopuTe.

* [lecucnasa BaHyeBa HukonoBa - Unex Ha cbBeTa Ha AupekTopute .
» Po3sa BnagumupoBa LiuHyapcka - YUneH Ha cbBeTa Ha AvpekTopute .

AZpechT Ha ynpasrieHye 1 3a KOPECTIOHAEHUMS Ha ApyxecTBoTo €: rp. Codua 1618,
X.K. MaHactupckin nusagu — sanap, 6yn. ‘Bunrapus " 132, Bx.A



2. CYETOBOJHA MONWUTUKA

OcHoBa 3a U3roTesHe Ha (PpMHaHCOBMTE OTYETH

WHaveuayanHusT hUHaHCOB OTYeT Ha Emupeittc Mponmbptiuc AICUL| e w3roteeH B cboTBETCTBUE C
BCUYKM MexayHapogHu cTangapti 3a uHaHcosu otyeTn IMCDO/, KOUTO Ce ChCTOST OT: cTaHaapTH
33 (DMHAHCOBM OTYETU W OT ThiKyBaHUS Ha KomuTeTa 3a pasacHeHus MCOO /KPMC®O/, onobpenu ot
CobBeta no mexayHapoaHu c4eToBoaHu ctaHaapt /CKMCC/, n Mexaynapopsute CYETOBOHM
CTaHAAPTU U TbrKyBaHNA Ha MOCTOSHHUA KOMUTET 3a passicenust /MIKP/, onobpenun ot Komuteta no
MexayHapoaHuTe c4eToBOAHM CTaHaapTH /KMCC/, kouTo edhekTvBHO ca B cuna Ha 1 AHyapu 2018r u
KOUTO ca npuetn oT Komucusta Ha Esponeitckusi cuios. MCPO npuetn ot EC, e obuonpuetorto
HauMEHOBaHe Ha pamkara ¢ obWo npepHasHaueHne — CYETOBOAHE, eKBUBANIEHTHA Ha pamkata
BbBEAEHA  C ANCMHMUMA cbrnacHo nap. 1 1.8 o [omunHuTenHuTe pasnopeabu Ha 3akoHa 3a
CHETOBOACTBOTO M0J HAUMEHOBaHUETO ,MexayHapoaHu CYeToBOAHM cTaHaapTu’ /IMCC/,

3a Tekywara duHaHcoBa roguHa APYXECTBOTO € MpHUerno BCUYKM HOBM W/MNK peBU3MpaHM
CTaHAAPTY U TbIIKyBaHWA, n3naneHm ot CeBeTa no MexayHapoaHy cyetoBoaHu ctaHaaptn /CMCC/ u
PecnekTuBHo o Komuteta 3a passcHeHns Ha MCPO, kouTo ca 6unm YMECTHU 33 Heroeara AenHoCT.

OT Bb3npuemaHeTo Ha Teau CTaHAAPTV W/MNK TbNKYBaHWA, B CUNA 3a FOAWLIHW nepuoau
3anouBawy  Ha 1aHyapu 2018r. He ca HacTbhMNM NPOMEHN B CYETOBOAHATa NOMUTMKA  Ha
APYKECTBOTO, OCBEH HAKOW HOBI M PA3LLIMPABAHETO Ha BEYE YCTAHOBEHM onosecTsBaHus, 6e3 ToBa ga
AOBELE RO ApYrM NPOMEHN - B KNacU(UKaUMATA MMM OLEHKATa Ha OTAENHN  OTYETHU 0beKTU U
onepauuu.

CneunuynnTe HOpMaTVBHU aKTOBE Cca 3aKOHbLT 33 CYETOBOACTBOTO, NPUET U NybnukysaH B
/AB 6p.95 ot 2015roaMHal U e M3rOTBEH Bb3 OCHOBA Ha Avpektusa 2013/34/ EC Ha Eponeiickus
napnameHT u Ha CbeeTa ot 26 toHn 2013rog

CBLECTBEHU CYETOBOHU NONUTUKY

HPOMEHM B cyeTOoBOAHATa NONUTUKA

HoBu cTaHapTH, u3MeHeHus 1 passicHeHun kM MC®O, Bnesnu B cuna ot 1 snyapu 2019 r. u
NPUNOXUMK 32 JeHHOCTTA Ha APYXECTBOTO.

MC®O 16 ,JiuauHr’ 8 cuna ot 1 AHyapu 2019 r., npuert ot EC

Toan cTanpapT 3ameHs ykasanusita Ha MCC 17 JM3UHT™ W BbBEXAA 3HAYUTENHU NPOMEHM B
OTYUTAHETO Ha NU3UHIY 0COBEHO OT CTPaHa Ha NU3MHrononyyaTenuTe.

CvrnacHo MCC 17 or NM3MHTONONy4aTenuTe Ce MIUCKBale Aa HanpaBsT pasrpaHUyeHue Mexay
(PMHAHCOB NU3UHT (NPU3HAT B banarca) v onepaTuBeH NM3MHT (MPU3HAT M3BBH 6anancoso). MCPO 16
VISUCKBA NU3VHTONONyYaTenuTe Aa NPU3HABAT JM3MHTOBO 3afbiIKEHMe, OTpassBsalo 6baelmre
TMSVHIOBU NNalanus, U NpaBo 3a NON3BaHe Ha aKTUB 33 NOYTY BCHYKM NIN3UHIOBU Aorosopu. CMCC e
BKIIOYMN NpaBo Ha M30OOp 3a HAKOM KPATKOCPOWHU NUIMHIW M NU3MHIM Ha MaroueHHN akTuBM; TOBa
M3KIioerIe Moxe fia Gb/e NPUNOKEHO CaMo OT NMMHFoNoNyYaTenuTe.

C4eToBOAHOTO OTYMTaHE OT CTpaHa Ha IM3uHrofatenuTe octaea noutu 6e3 npomsHa. CbrnacHo
MC®O 16 3a gorosop, koitTo e unu CbABbPXE JI3NHT, Ce CYUTa AOTOBOP, KOWTO NPeoCTaBs NPaBoTo 3a
KOHTPON BLDXY NON3BAHETO Ha akTHBA 3 ONPEAENEH NEpUoy OT Bpeme CpeLLly Bb3HarpaxaeHue.



06wy nonoxeHus

Haii-3HaunmuTe CH4eTOBOAHU NMOMUTWKK, NpunaraHu NpU M3roTBAHETO Ha Te3n d)MHaHCOBVI
0T4eTH, ca NpeacTaBeHu no-pony.

EchexTn ot npomenute B 06MeHHUTE KypcoBe

®yHKuMOHanHaTa BanyTa Ha NpeaNpUATUETO e bbnrapckuar nes. Banyrata Ha npeAcTaBsiHe BbB
huHaHCoBMA OTYET € Hbnrapcki nes.

HacToswmaT duraHcos otyer e NpeacTaseH B Xunsau nesa (xun. 1s.).

HyxaecTpanHa BanyTa e Bcska BanyTa Pasnu4Ha OT thyHKUMOHaNHaTa BanyTa Ha npeAnpUsITUETO.
CaenkuTe B YyXAeCTpaHHa BanyTa ce BnMcBaT MbPBOHAYAINHO BB (DyHKUMOHANHa BanyTa, Kato KbM
CyMaTa Ha 4yKAecTpasHata BanyTa Ce npunara LEHTPanHua Kypc Ha bvnrapcka HapogHa Barka
(BHE) 3a cvoTeeTHaTa BanyTa, kbM gartaTa Ha chenkara.

KypcoeuTte pasnuku, BbaHMKsaly npu ypexaane Ha Napu4HK NO3NLMU UMW NMPpK NpensyUcCnaBaHe Ha
Mapu4HuTe MOULMM Ha NPEANpUSTUETO MO KypcoBe, Pa3NUyHU OT Tesw, npu kouto ca 6Gunu
MPEUIIMCIIEHM NP1 MbPBOHAYANHOTO NpU3HaBaHe NPe3 Nepuoa Unu B NPeAxoaHW OUHAHCOBM OTYETH,
C€ npusHaeat kato nevanba unu 3aryba sa nepuoaa, B KOATO Ca Bb3HUKHAMM.

Korato napuyHa nosuuus Bb3HMKea B pesynrar Ha caenka ¢ YyxaecTpaHHa BanyTa u UMa MpoMsHa B
OBMEHHUA KypC MexXay AaTaTa Ha caenkara i Aatata Ha ypexpjaHeTo, ce nosBABa kypcoea pasnuka.

Pazxoau

OneparusHuTe pasxoam ce npusHaear B neyanbara unm 3arybata npu non3aHeTo Ha ycnyrute unu Ha
Aarara Ha Bb3HUKBAHETO UM.

HpyXecTBoTo oTuMTa /1B BUAA PasXOAM, CBBP3EHH C MIMLIHEHWETO Ha AOroBOpUTE 3a AOCTaBKA Ha
yCNyru/CTOKW/C KNUEHTY: Pasxoan 3a CKITKMBAHE/MOCTHTaHe Ha AOroBOpa 1 pasxoam 3a U3NbAHEHUe Ha
Aoroeopa. Korato pasxouTe He OTroBapsT Ha YCroBMATA 3a pascpoyBaHe CbrMAacHO U3NCKBaHWATA Ha
MC®O 15, cbiymTe Ce NpU3HaBAT KaTo TeKyLW B MOMEHTA Ha BbaHUKBAHETO UM KaTo Hanpumep He ce
O4aKBa Aa bbAaT BLICTAHOBEHM UMM NEPUOABT Ha PA3CPOYBAHETO MM € A0 efiHa roauHa.

CnepHuTe onepaTuBHy pasxoan BUHAMY Ce OTPa3sBaT Kato TeKyL pa3xof B MOMEHTA Ha Bb3HUKBAHETO
UM:

— OBy M agMMHUCTPaTVIBHY PasXxo/M (OCBEH aKO He ca 3a CMeTKa Ha KnueHTa);

- Pa3xoav 3a 6pak Ha MaTepuanky sanac;

~ Pa3xoau, cebpaaky ¢ MambnHeme Ha 3agbiKeHneTo:

— Pasxoaw, 3a kouTo npeanpuaTMeTo He MoXe Aa onpedend, Aanu ca CBbLP3aHN C YAOBNETBOPEHO UMK
HEYA0BNETBOPEHO 33bMKEHUE 33 U3MbITHEHME.

Mpuxoau

LpyxecTBoTO Npu3HaBa NPUXOAM, 3a Aa OTPa3u NPEXBLPNAHETO Ha obelanmn CTokM WM yenyrm Ha
KIUEHTH, B DA3MED, KOUTO 0TPa3ABa Bb3HArPaXAEHHETO, Ha KoeTo [lpyXecTBOTO 04akea Aa UMa npago
B 3aMsHa Ha TE3U CTOKM W/urn ycnyry.

OcHoBHuTe NpUXxoan, KouTo ﬂ,p)’)KeCTBOTO reHepupa ca cebp3aHu ¢ npogaxba Ha neyatHa npoaykuwms.

3a Aa onpeaeny Aanu v Kak Aa NpuaHae NpUxoau, ApyXecTBOTO U3NON3Ba CrearUTE 5 CTHMKY:
1. UenTudmumpare Ha 1oroBopa ¢ KnveHT

2. VineHTuduumpare Ha 3afbiKeHusITa 3a ambAHeH e

3. OnpepiensiHe Ha ueHarta Ha caenkara

4. Pasnpefienenvie Ha LieHaTa Ha CAENKaTa KbM 3abMKEHNATA 33 U3TbAHEHNE

5. Mpu3Hasare Ha NPUXOAWTE, KOTATO Ca Y/OBNIETBOPEHN 3aAbIKEHUATA 33 U3MbNHEHVe.

prxo,qme Ce NpU3HaBaT unu B fafeH MOMEHT WNU C TEYEHUe Ha BPeMEeTO, Korato unu AoKarto
HPY)KGCTBOTO YOOBNETBOPU 334bNKEHUATA 32 M3MbITHEHME, NPexXBBLPNANKK o6emaHMTe CTOKW unu
yCnyrv Ha CBOUTE KIUEHTH.



ApYyXecTBoTO NpUaHaBa KaTo 33AbMXEHNs No AOrOBOP Bb3HArpaXaeHue, NoNyyeHo no OTHOLUEHWE Ha
HEY/I0BNETBOPEHN 3aAbIKEHUSA 33 UMbNHEHUE U M NpeaCcTaBs KaTo APYrY 3aAbMKEHUA B OTYETA 33
(PMHAHCOBOTO CbCTOSHME. [lo CblMA HaynH, ako [IpyXecTBOTO YAOBNETBOPU 3adbIKEHME 3a
W3NbIHEHUE, NPeAK Aa NONYYU Bb3HArPaKAEHNETO, TO Npu3HaBa B 0THETA 32 PUHAHCOBOTO CLCTOSAHME
WNW aKTUB NO AOrOBOpa, UMK B3eMaHe, B 3aBUCUMOCT OT TOBA Aann ce U3nckBa Helwo Apyro OCBEH
onpeAeneHo Bpeme 3a nonyyaBaHe Ha Bb3HarpaxaeHueTo.

MpUXoaUTE OT NMXBU Ca CBBP3AHU C MPedOCTaBeHM 3aemn. Te ce OTuYMTaT TeKywo no MeTofa Ha
eeKkTUBHaTA NKXea.

MpUxoAUTE OT AMBMAEHTM Ce NPUSHABAT B MOMEHTA HA Bb3HWKBAHE Ha npaBoTo 3a noflyyasaHe Ha
nnawaxero.

MbpBOHaYANHO (MHAHCUPEHWSITA Ce OTYMTaT KaTo npuxoau 3a 6baewm nepuoay (buHaHcupare),
KOrato MMa 3HaquTenHa CUrypHoCT, Ye [IpyXecTBoTo we nomyyu (DMHaHCHPaHETO U e W3NbNHM
YCTIOBUSTA, NPU KOUTO TO € 0TNyCHaTO. uHaHCMpaHe, LUensiwo Aa obesLueTy ApyxectsoTo 3a Tekyuio
Bb3HUKHANW pasxoau ce NpuaHaea kato NPUXOZ B ChbLUMS NEPUO, B KOWTO Ca Bb3HUKHAMM pasxoaure.
®uHaHCUpaHe, LENsWO Aa KoMNeHcUpa ApyxecTBoTo 3a Hanpasewn pasxogy no npunobusaxe Ha
aKTVBM, Ce MPU3HaBa kaTo NPUXOZ OT UHAHCUPaHE NPOMOPUMOHANHO Ha HauMCNeHaTa 3a nepuoga
amopT3aLs Ha akTueuTe, NPUaOEUTI C NONYYEHOTO (HHAHCHPaHE.

Kato “Mpuxoau ot npogax6u Ha npoaykuua” 8 OTyeTa 3a 4OXOOWUTE CE MOCOYBAT npuxogute ot
npojaxbara Ha uarpapeHute OT [lpyxecTsoto HeaBMXMMM MMOTW (anaptameHTy). MMpuxogbT ce
npUsHasa cnej HoTapuanHo NpexsbpnaHe CoBCTBEHOCTTA BLPXY UMOTA MM Nnpu nosyyasaHe NbnHara
Cyma 1o forosopa 3a npopaxba. B pasxofHaTa YacT Ha oTueTa 3a oxoauTe CblUMTE CEe NOCOMBAT KaTo
.banaHcosa CTOMHOCT Ha NpoaaAeHN aKTMBI', Thil KaTo pasxoauTte no TAXHOTO npuaobusaHe He ce
NPEeACTaBAT MO0 UKOHOMUYECKN ENEMEHTH.

Karo ,Mpuxoam o yenyru” ce npepcraear NPUXOANTE OT HAEMU Ha MHBECTULMOHHU UMOTH.

AKTUBHU 1 nacusm no O0roBOpPU € KNUeHTH

ApyXecTBoTo NpusHaBa akTMBM W/MAM Macwei no AOTOBOP, KOraTo eAHa OT CTPaHUTe No AO0roBopa e
V3MbHANG 33AbIKEHUATA CH B 3aBUCMMOCT OT BPb3kaTa Mexay AEWHOCTTa Ha npeanpusTUETO ¢
MNAAHEeTO OT KnMeHTa. [lpywecTBOTO NPEACTaBA OTAENHO BCAKO BesycnosHo npaBo Ha
Bb3HarpaxzaeHue kato ssemaHe. Baemane e GesycnoBHoTO npago Ha NPEANPUATMETO Aa Nomyyu
Bb3Harpaxgexve.

Macueu no [OrOBOp Ce NpuaHaeaT B OT4eTa 3a (PMHAHCOBOTO CLCTOAHME, aKO KMMEHT 3annaiua
Bb3HarpaxaeHue unu ApyxecTBoTo MMa NPaBo Ha Bb3aHarpaXaeHue, KoeTo e BeaycnoeHo, npeau ga e
NPEeXBbPEH KOHTpONa BbPXy CTOKaTa UMK ycnyrara.

HpyXecTBoTO NpUsHaBa akTUBM NO AOTOBOP, KOrato 3a[BIKEHNATA 33 UNBIHEHWE Ca YAO0BNETBOPEHH
W MNalLAHETO He e ABIKUMO OT CTPaHa Ha KIMeHTa. AKTUB o 4OroBOp € NPaBoTo Ha npeanpuaTUeTO
A3 TOMy4M BbIHAMPAKAEHME B 3aMAHA Ha CTOKATE WAM YCMyTUTe, KOWTO NpeanpuaTUETO €
NPEXBLPNMMO HA KMUEHT.

Mocnegsawo [ipyxectsoto onpegens pasmepa Ha obesueHkata 3a akTMB NO JOroBOpa B
cwoteetcTare ¢ MCPO 9, OuHaHCOBN MHCTPYMEHTH',

TeKyum H HEeTEKYIIH aKTHBH

AKkTHB ce K1acudHuLMpa KaTo TEKYL, KOraTo OTroBaps Ha HAKOM OT CJICHUTE KPHTEPHH:

~ OYaKBa Ja peanu3vpa aKTWBa WJIH Bb3HamepsBa Oa ro npoaaae Wid ynotpedu B CBoOs
HOPMaJieH ONepaTHBEH UKD,

— AbPXKH aKTUBA MPEJUMHO C LNl ThPryBaHe;

— O4aKBa ia peanuaupa akTvea B paMKuTe Ha IBAHAZECET MeCeLa CRes Kpash Ha OTYETHUS aKTUBLT e
MapukM CPEACTBA N Napu4HN eKBUBANEHTH (Cbrmacko aAecduHuuvata Ha MCC 7), OCBEH aKo 3a
aKTvBa HaMa orpaHuyeHme fa Gbe pasMeHsH UNK U3NON3BaH 3a YPEXAaHe Ha Nacus B NpoAbIKEHNe
Hal-Marnko Ha JiBaHafeceT Meceua cres Kpas Ha OTYETHHS nepuoa.

AKTUB Ce KniacchumMpa KaTo HETeKyLy ako He OTTOBaps Ha KpuTepuuTe 3a KnacuuLmMpaHe kaTo Tekyw,
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MMOTVI, MalKWHK U CLOPBKEHUA

AKTUBY Ce OTYUTAT KaTO UMOTH, MALLMHY U CLOPBKEHMS KOraTo OTrOBapAT Ha Kputepuute Ha MCC 16
3a NpUsHaBaKe 1 MMaT Lexa Ha npunobusane, paHa un no-ucoka ot 500 n8. AKTUBMTE, KOWTO UMAT
UeHa Ha npuaobuBaHe no-HUCKa OT NOCOYEHaTa, Ce OTYMTAT KaTo TEKYIM pa3xoau 3a nepuoaa Ha
npuaobuaHe B CLOTBETCTBUE C OAOBpEHaTa CYETOBOAHA MOMMTMKA. Bcekw UMOT, MallMHa W
CbOPbXEHWE Ce oueHABa npu NMPUROGMBAHETO My MO LeHa Ha npupobusame, onpeaeneHa B
CBLOTBETCTBUE C U3MCKBaAHUATA Ha MCC 16,

ViMoTuTe, MalMHUTE M ChOpbXEHUsTA Ce OLEHABAT MbpBOHAYANHO NO LeHa Ha npuaobusake,
BKMIOYBAllja nOKynHaTa LeHa, KakTo W BCWYKA MPEeKU Pasxoau 3a NPUBEKAAHETO Ha aKTUBa i)
MECTONONOXEHUETO U B CLCTORHMETO, HeobXxoaMMy 3a HerosaTa excnnoataLius. Boeku OTZENeH UMoT,
MalUnHa, CbopbXeHue Unn obopy/saHe ce NpuaHaBa 3a aKTUB, Camo ako e BEPOATHO NpeanpuATUETO
Aa nony4y B GbAELLE MKOHOMUYECKU H3rOAM, CBLP3aHU C aKTHBa, W LieHarTa Ha npugobusaHe Ha akTuea
Moxe Aa 6bAe HaAeXHO OLeHeHa.

MocnesBalwy pasxoau, CBLP3aHN C OTAENEH UMOT, MALLIMHA U CbOPbXKEHHUE, Ce OTYUTAT B YBETUYEHHE
Ha banaHcoBaTa CTOMHOCT Ha akTUBA, aKo € ChaseH NPUHLUMNBLT Ha NpuUsHaeaHe onpeaeneH 8 MCC 16.
Paxogute 3a TekylwoTo obcnyxsaHe Ha UMOTH, MaLMHU W CbOPbXEHNA Ce OT4MTaT B nevanba mnu
3aryba B MOMeHTa Ha U3BLPLLBAHETO UM,

Banancosata CTOMHOCT Ha fafeH UMOT, MalLuHa U CHOPBKEHWE Ce OTNUCBA Npy Npoaaxba Ha akTuBa
W KOTaTo He Ce O4aKBaT HUKakBu AiPYri MKOHOMUYECKW M3roay OT MNON3BaHETO Ha akTvBa, MK npu
0cBOBOXAaBaHE OT aKTWBa.

Mevanbara unw 3ary6arta, BL3HMKBALLE OT OTAMCBAHETO Ha UMOT, MalLKHa U CLOPBXEHME Ce BKMKYBAT
B neyanbara unu 3arybara, Korato akTWBBT ce oTnuwe, ocBeH ako MCC 17 He WU3uckea Apyro npw
npojax6a u obpateH nusuHr. Mevanbute wnu 3arybute, Bb3HMKBAWM NPU OTNMCBAHE HAa MMOT,
MaluHa unu CbOpLKEeHWe Cce OMPeAensT Kato pasnuka OT MEeXAy HETHUTE NOCTBbMNMEHUS OT
npoaaxbara, ako uMa TakuBa, n 6anaHcoBaTa CTONHOCT Ha akTUEA.

MocreasalLoTo OLEHsIBaHE Ha MMOTUTE, MaLLIMHUTE U CbOPBXEHUATA Ce W3BBLPLIBA MO MOAEna Ha
MPEOLEHKaTa, T.€. Mo NPeoLeHeHa CTOMHOCT, KOAITO & paBHa Ha CNPABEANMBATA CTOMHOCT KbM Aararta
Ha NPeOLieHKa, HamaneHa ¢ HaTpynaxuTe B NOCNEACTBIUE aMOPTU3ALMM 1 3ary6u oT obesueHka.
AMOTUTe, MalLWHUTE U CbOPLXEHUATA Ce amopTU3MpaT Mo NIMHEHHUA METOA 3a NEPUOAA Ha OYaKBaHHS
NONE3EH XMBOT.

Pa3xoguTe 3a uarpaxaaHe Ha HEBUKVMU MMOTH, KOWTO APYXECTBOTO Npasy, ce knacuduumupar Kkato
‘Pasxogn 3a npupobusave Ha [MA’, a NpU TAXHOTO 3aBbpWBaHE W OTAABAHe MNOA HaeM,
HOBOMPMAOGUTUTE UMOTH Ce TpaHChOopMUpaT B MHBECTULIMOHHM UMOTM NO ceBecTOMHOCT.

CpeaHnaT noneseH XMBOT B rOAMHU 33 OCHOBHUTE rPYNU HETEKyLW MaTepuan-Hu akTUBM, e KakTo
cnenga:

 Tpyna | Fopuwn |
MaluuHm u cbopbienus 10
KomnioTbpHa TexHuka 2

| OB3aBexaaHe u MHBEHTap 7 |

HemaTepManHu aKTUBH

MpeanpusTMETO OTYUTA pa3rpaHUuMMUTE HENapuuHW akTveu 6e3 tusuyecka cyberaHuus Kkato
HEMATepUarHin akTueu, KoraTo OTrOBApAT Ha OMPEENEHMETO Ha HeMaTepUaneH akTUB U KpUTEpUHTe
3a npuaHasaHxe (opmynupanu 8 MCC 38.
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Hematepuanen aktus ce npusHasa, ako e BEPOATHO, Ye NpeanpuaTUETO LWe NOMYYM OYaKBaHWTe
Obaewwwn ukoHoMU4ecku nonau, KouTo ca CBbP3aHU C aKTUBa U CTOAHOCTTA Ha akTUBa MOXe fAa Gbae
onpefieneHa HaaexaHo.

lTbpBOHAYANHO HEMaTepUanHuTe akTUBM Ce OTYNTAT No LieHa Ha npugobusane.

LenaTa Ha npuno6usare Ha oTaenHo NPUACBUT HemaTepuaneH akTuB ce onpefens cbrnacHo MCC 38
W BKNIOYBa:

— MOKynHata LeHa, BHOCHUTE MUTA M HEBBICTAHOBUMUTE AaHbLM BbPXY MOKynKaTa, TbproBckuTe
OTCTbNKM U pabatu ce npucnagar; v

— BCAKaKsM CBbP3aHN pa3xo/M 3a NOAFOTOBKATA HA aKTUBA 33 HETOBOTO OYAKBAHO M3MNON3BAHE.
Mocneasalwute pasxoou, KOUTO Bb3HUKBAT BbB Bpb3ka C HemarepuanHute akTUBM cneg
MpBOHAYANHOTO NpusHaBaHe, Ce MpU3HaBaT B OTYeTa 3a [JOXOAUTE B nepuoga Ha THXHOTO
Bb3HMKBAHE, OCBEH ako OTrOBAPAT Ha NPUHUMNA HA NPU3HABaHE, KOraTo Teaw pasxoau ce
KanuTanusupar.

AMOpTU3aLMATA Ce M3YACNIABA, KaTO CE W3NON3BA NUHEHHUAT METOA BbPXy OLEHEHUA MONe3eH Cpok Ha
OTAENHUTE aKTUBM.

MNocneasaujoTo oueHsBaHe Ha HeMaTepuanHuTe akTvBM ce W3BBPLLBA MO MOJENa Ha npeoleHeHara
CTOWHOCT, KOSITO KbM JaTaTa Ha npeoLieHKaTa NPeACTaBnABa TAXHATa CrpaBeAnmvBa CTORHOCT.
W3bpaHnaT npar Ha chlyecTBeHocT 3a HemaTepuantuTe aktueu Ha [ipyxecTeoto e B pasmep Ha 500
(neTcToTuH) ne.

ObesueHka Ha akTHBUTe Ha [lpyKecTBOTO

VHpuBMAyanHuTe akTvBi WIW e4UHULNTe, reHepuUpaLLy NapuyHu rnoTouM, ce npernexaar 3a
Hanu4Me Ha MHAWKaLun 3a 00e3LeHKa Ha CTOMHOCTTA MM BEAHBX FOAMLLUHO KbM AATaTa Ha U3roTESHE
Ha [OAVWHMA (DUHAHCOB OTWET, KaKTO M TOraBa Korato CbOUTUS WnM npoMsHa B oBcTosTencTea
Noka3ear, 4e NpeHocHaTa CTOMHOCT Ha aKTUBUTE MOXE Aa He Bbfie Bb3cTaHOBEHa.

B cnyvaute, B koMTO BB3ICTaHOBMMATA CTOMHOCT Ha AafeH aKTWB € NO-HUCKA OT Herosara
Ganancosa cToiHocT, GanaHcoBata cyma Ha akTva criensa Aa 6bae HamaneHa o pasmepa Ha
Bb3CTaHOBMMaTa My CTo/HOCT. ToBa HamaneHwe npeAcTaBnsisa 3aryba ot obesLeHka.

Bb3cTaHoBuUMaTa CTOMHOCT npefcTaBnsBa no-BucOKaTa OT cnpaBeAnMBaTta  CTOMHOCT,
Hamanena ¢ pasxoauTe 3a npofaxba Ha akTuea  CTOWHOCTTa B ynoTpeba, 6asupaHa Ha cerawHaTa
CTOAHOCT Ha NPOrHO3MPaHUTe GbELLN NAPUYHY MOTOLM, OYaKBaHM Aa Ce MonyyaT OT aKTUBa B paMKuTe
Ha NONE3HUA My CPOK Ha FOAHOCT.

C u3KnioueHne Ha penyTaunsTa 3a BCHUKI OCTAHANN aKTUBM Ha [pyxecTBOTO KbM BCAKa gaTa
Ha OTH4eTa PLKOBOACTBOTO MpeleHsBa Aany CbLUeCTBYBAT WHAMKAUWM, Ye 3arybara or obesLieHka,
NpU3HaTa B NPEAXOAHW FOAVHN, MOXE BEYE /1a He CbLUECTBYBA UMK 4a € HaManeHa.

MHBGCTMHMOHHM UMOTHU

Karo uHBecTUUMOHHM UMOTH cbrnacHo MCC 40 ce oTuuTaT 3eMu wunu CTPajy, w/nmu YacTu ot crpaaw,
KOUTO Ce AbpXar Mo-CKopo € Lien noMny4aBaHe Ha NPUXOAM OT HAEM UMM 3a YBENMuaBaHe CTOMHOCTTa
Ha kanutana unv sa asete. Mo, koitTo ce uarpaxza unuM paspaboTea 3a GbAELLO M3NON3BaHE KaTo
HBECTULMOHEH UMOT CBLYO Ce OTYUTA KaTO MHBECTULMOHEH UMOT.

VIHBECTULMOHEH MMOT Ce npu3naBa kato aKTMB CaMo KoraTo e BEPOATHO BbaelmTe UKOHOMMYECKU
VISTOAM, NPUNCBAHKM My Aa Ce Mony4ar B NPeAnpUATUETO W LeHaTa My Ha NpuaoGuBaHe Moxe ha ce
OL{EHM [OCTOBEPHO.

VIHBECTULMOHHNTE UMOTU Ce OLeHsBaT MbPBOHAYANHO NO LeHa Ha NpugobuBaHe, KOATO BKMIOYBA U
pa3xoaute no caenkara 3a npuaobusaxe cornacHo MCC40.

Creg nbpBOHAYanHOTO npuaHaBaHe WHBECTULIMOHHUTE UMOTW Ce OTYMTaT No Mogena Ha
cnpaseanMBaTta CTOMHOCT.

CnpaBeanueata CTOMHOCT NpeAcTaBnABa Hai-BEPOATHATa LigHa, KOSTO Moxe Aa Hbae nonyyeHa Ha
nasapa KbM AaTata Ha [oauwHus huHaHCOB oTyerT.



MpomeHuTe B CnpaBenMBaTa CTORHOCT Ha MHBECTULMOHHUTE UMOTH Ce 0Tpa3sBaT B nevanbda unu
3aryba.
MNocnensawwTe pasxopM, CBbP3aHM C WHBECTULMOHHM WMMOTM, KOUTO Beue ca npusHatTn BLB
(bvHaHCOBMTE OT4ETH Ha [IpyXecTBOTO, Ce NPUBABAT KbM BanaHcoBaTa CTORHOCT Ha UMOTUTE, KOraTo e
BEPOATHO [lpy’ecTBOTO 4a Nonyyn Gbaews MKOHOMUYECKH M3roaM, HaBMLLIABALUM MHbPBOHAYANHO
OueHeHaTa CTOMHOCT Ha ChLUECTBYBALLMUTE MHBECTULIMOHHN UMOTH.

MpupouTuTe OT [pyXecTBOTO 3eMM, BbPXY KOUTO Le Ce W3rpaxgar crpagiu, KouTo OTroBapsT
Ha YCNIOBUATA 33 MHBECTULMOHHM UMOTH, C& NPEACTABAT B HanaHca KaTo UHBECTULMOHHM UMOTY o
TAXHaTa cnpaBeanuea CTONHOCT:

Marepuanuu 3anacu

Korato ca Hanuue eHOBPEMEHHO CReaHuTe YChoBuS:

— APyXecTeoTO npupobusa 3ems, BbPXY KOATO W Ce M3rpaxaar crpagu (anapTameHTy), YumTo
CTOVHOCTY LLE Ce BL3CTAHOBAT NPEAUMHO Ype3 Npogaxba; n

— banaHcosara CTOMHOCT Ha 3eMATa LUE CE Bb3CTAHOBM NPeAUMHO Ypes HeHaTa npogaxba unu ypes
npopaxbara Ha NpaBoTO Ha CTPOEX BLPXY HER, 3364HO C npoaaxbata Ha uarpapeHuTe BLPXY Hes
crpaau;

APYXECTBOTO NpeACTaBA Tasu 3eMsA B GanaHca KaTo Tekylly akTus (“HesaBbpLueHo Npou3BoAcTBO" M
‘Mpoaykuns") — enemeHT Ha cebecToNHOCTTa Ha uarpaxgatuara ce unu noctpoeHa eeye crpaga. Karo
enemeHT Ha cebecToHOCTTa 3eMATa ce npeAcTaBs No HeilHata LieHa Ha npuaobusaHe.

Kato ‘Mpoaykums” B GanaHca ce nocousa ceBecToifHOCTTa Ha u3rpaneHute ot [ipyxecTsoTto
HEABIKMM UMOTH, YUATO CTOMHOCT LLe Ce Bb3CTaHOBM Ypes Npoaaxba.

DUHAHCOBH MHCTPYMEHTHU cbrnacHo MCHO 9
Mpu3nasaHe u oTnUcBaHe

®uHaHCOBUTE aKTMBI 1 (UHAHCOBUTE NACMBU Ce NPU3HABAT, KOraTo ApyxecTsoTO CTaHe cTpaHa no
AOrOBOPHHUTE YCTIOBUA Ha (DUHAHCOBUST MHCTPYMEHT.

OWHAHCOBWTE aKTWBM Ce OTMUCBAT, KOraTo AOrOBOPHATE Mpasa BbPXY MNapuyHuTE NOTOUM OT
(PUHAHCOBMS aKTMB U3TUET WM KOTATO (PUHAHCOBMSIT aKTMB 1 M0 CHLUECTBO BCHYKH PUCKOBE U M3roau
ce NPEexBLPIISAT.

®UHAHCOBMTE NacuByu Ce OTNMCBAT, KOTaTo 3aAbLMKEHMETO, NOCOYEHO B FI0r0BOpa, € M3MbIHEHO, e
OTMEHEHO UMM CPOKBLT MY € U3TEKBA.

Knacudmkaums u nbpeoHavanHo oueHsBaHe Ha thuHaHcOBM aKTMBU

MbpBOHaYaNHO UHAHCOBUTE aKTUBM Ce OTUMTAT No CnpaBeanuBa CTOAHOCT, KOPUTMPaHa C pasxoauTe
0 CAENkaTa, C U3KMIoYeHUe Ha (DUHaHCOBUTE aKTUBY MO CPaBEAMBA CTOMHOCT Npe3 nevanbara unu
3arybata M TbProBCKUTE B3EMaHWUs, KOUTO He CbAbpXaT CbLUECTBEH (UHAHCOB KOMMOHEHT.
[MbpBOHaYanHaTa oueHka Ha hVHaHCOBUTE aKTMBHM No cnpaseanuea CTOMHOCT npes nevanbara unu
3arybata He ce kopurupa C pasxoauTe MO CHeNKaTa, KOMTO Ce OTYUTaT KaTo TEKYWYW pasxoau.
MbpBOHaYanHaTa OLEHKA Ha TbPrOBCKATE B3EMaHMSl, KOUTO He CbAbpXaT CbLUECTBEH (DUHAHCOB
KOMNOHEHT NpeACTaBNABA LieHaTa Ha caenkata cbrnacHo MCPO 15.

B 3aBUCMMOCT OT HaunHa Ha NOCTIeABalLo OTYUTAHE, (HHAHCOBUTE aKTUBM Ce Kknacuduumpar B egHa
OT CrieZHUTE KaTeropuu:

- ALITOBU MHCTPYMEHTW NO aMOPTU3NPaHa CTORHOCT:

- (hMHaHCOBM aKTUBY MO CrIpaBEANMBA CTOMHOCT NPes Nevanbara unv saryara:

- (MHBHCOBM aKTMBM MO CrpaBeANMBA CTOMHOCT Npes Jpyr BCeobXBAaTeH AOX04 ¢ WM 6es
peknacucmukauma B nevanbata unu 3arybata B 3aBUCMMOCT Janmu Ca AbITOBM UMM KANWTANOBW
UHCTPYMEHTH.

KnacudvkauusTa Ha uHaHcoBHTe akTuBK ce onpeaens Ha 6asaTa Ha CriefHuTe ABE YCTIOBUS:



- GM3Hec MoaemsT Ha [pyecTBoTo 3a ynpasneHue Ha duHaHcoBuTe aKTuBMy;
- XapaKTEpUCTUKUTE Ha IOrOBOPHUTE NapUYHKM NOTOLM Ha hUHAHCOBMS aKTUB.

BCdKM MPUXoAv M Pa3XoaM, CBBP3aHM ¢ (MHAaHCOBUTE aKTMBH, KOUTO Ca npusHaTh B neyanbara u
sarybara, ce BKITI0YBAT BLB (UHAHCOBM PA3XOAM, MHAHCOBM MPUXOAV UMK APYIM (PUHAHCOBM NO3MLMK
C U3KIIOYEHME Ha 0Be3LieHkaTa Ha ThPrOBCKUTE BIEMaHUS, KOSITO Ce NPeACTaB KaTo ApYrv pasxoau B
oT4eTa 3a BCeobXBaTHUA A0X0A.

MocneaBawo oueHsBaHe Ha ¢1HaHCOBUTE aKTUBH

MpoLeHTUTe Ha oYakBaHuTe 3arybu ce OCHOBABaT Ha npodunuTe Ha nnawaHuaTa 3a npogaxou 3a
NepuoA oT 36 Meceua Npeau HauanoTo Ha TeKyWws OTveTeH nepuoa, Kakto U Ha CbOTBETHUTE
MCTOPUHECKM KPEAUTHM 3aryOu, HaCTLMUNK NPE3 TO3M NepUof. CTopudeckUTe CTONHOCTH Ha 3arybute
CE KOpurupar, 3a Aa OTpasfiBaT Tekywarta W nporHo3HaTa MHopMauus 3a MaKpOUKOHOMUYECKUTE
akTopu, KOUTO BNUSAT BLPXY CNOCOBHOCTTA Ha KIMEHTHTE Aa ypexnaar B3eMaHuaTa.

ALNroBU HHCTPYMEHTH NO aMOPTU3NPaHa CTOMHOCT

PrHaHCOBUTE aKTUBM CE OLIGHSIBAT MO amopTU3MpaHa CTOAHOCT, aKo aKTUBUTE M3MLAHABAT CleaHUTE
KpUTEPUN U He Ca onpejeneHy 3a oLieHsiBae no cnpaBesAnvBa CTOMHOCT Npe3 neyanbata u 3arybara:

- APYXECTBOTO ynpaBnABa akTusuTe B pamkuTe Ha OWMHEC MOZen, YUATO uen e fa Obpxu
(PUHEHCOBMTE aKTUBY U Aa CLBMpa TEXHUTE AOrOBOPHM Napu4HK NoTOUM;

- CbITIaCHO JOTOBOPHUTE YCNOBUA Ha (DMHAHCOBMS aKTUB Ha KOHKPETHM ATV Bb3HUKBAT Napu4Hm
noTOLM, KOUTO Ca eAUHCTBEHO MNaljaHMA MO MMABHULA M NUXBA BbpXy HeroraceHata cyma Ha
rnaBHuUara.

Tasu KkaTeropus BKNIOYBA HEAEPUBATMBHM (PMHAHCOBM aKTVBM KaTO 3aeMU W BIEMaHUS C dukeuparm
Wnn ONpeaenuMM nnaliaHus, KOUTO He Ce KOTUPAT Ha aKTMBEH nasap. Crep NMbpBOHAYanHoOTO
fiph3Hasare Te ce OLEHABAT N0 aMOPTU3MPaHa CTOMHOCT C M3NON3BaHe Ha MeToda Ha edekTuBHaTa
nuxsa. [IUCKOHTUpaHe He Ce W3BLPLUBA, KOraTto eeKTLT OT HEro € HeCbLECTBEH. [IpyKecTBOTO
KNacuuLMpa B Tasu KaTeropus NapuyHUTe CpepcTsa, TbPrOBCKATE W ApYrW B3eMaHusi, KakTo M
pervcTpupanu Ha Gopcata obnurauww, kouto npeau ca Gunu Knacucuumpann kato vHaHcoBM
aKTUBU, AbPXaHKU 0 Nagex B cboTBeTcTBMe ¢ MCC 39.

T'pr'OBCKM B3eMaHusa

TbProBekuTe BIEMaHUS ca CyMM, ALIKMMM OT KIMEHTY 3a MPOAGAEHN CTOKW UMK YCNYTW, U3BBLPLLEHM B
OBU4aitHIA XOA Ha CTONaHCKaTa AeiHoCT. OBUKHOBEHO Te Ce mLMKAT 3a ypexpaHe B KpaTbK CpoK
CMEAOBATENHO Ca kNacuuLMpaHi Karo TekylwM. TbProBCKUTE B3EMaHMs Ce NPU3HABAT MbPBOHAYANHO
B pasmep Ha DesycrioBHOTO BLIHArpaX[EHUe, OCBEH ako CbABPKAT 3HAYMTENHM KOMMOHEHTH Ha
(puHaHcupane. [IpyXecTBOTO AbPKM ThProBCKUTE BIEMaHUS C Len cbbupaxe Ha AOrOBOPHUTE NapuiHu
rloTou!t W CnenoBarento M OuewsiBa Mo amopTUaMpaHa CTOMHOCT, KaTo W3NOM3Ba MeToja Ha
edeKTvBHaTa nuXBa. [IUCKOHTUPaHE He Ce UIBBLPLLBA, KoraTo €eKTLT OT HEro e HECBLLECTBEH.

®uHaHCOBM aKTUBM NO CnpaBeanMBa CTOMHOCT npes ne4yanbara unu 3arybara

PUHAHCOBM aKTUBM, 33 KOWTO HE € NPUMOXUM BH3HEC Mogen ,AbpXaHu 3a CbbupaHe Ha AOroBOpHUTE
Napu4HM noTouM" Unu BM3HEC MOAEN ,AbpKaHU 3a cbbupaHe u npopaxba’, KakTo U (DMHAHCOBM
aKTUBU, YUUTO AOrOBOPHU MapUYHM NOTOLM HE Ca eAMHCTBEHO NNALLaHUSA Ha rnaBHULUa W NUXBK, ce
OTHUTAT No CNpase/nuBa CTOMHOCT Npes nevanbata unv arybara. Bouyku aepuBaTvBHM (PMHAHCOBM
MHCTDYMEHTH Ce OTuUTaT B Ta3u KaTeropus C U3KIMKUEHIE Ha Te3n, KOMTO Ca ONPEAeneHt 1 eeKTUBHM
KATO XeMXupaLLn MHCTPYMEHTM U 3a KOUTO Ce NPUMaraT U3UCKBAHUSITA 3@ OTYUTAHE Ha XEKMPAHETO.



[poMeHuTe B CnpaBeanMBaTa CTOMHOCT Ha aKTUBUTE B Ta3u Kateropusa ce oTpassBat B nevanbara u
3arybata. Cnpaseanueata CTOMHOCT Ha (hUHaHCOBUTE aKTUBY B Taau Kateropus ce onpefens 4pes
KOTUPaHW LIEHW Ha aKTMBEH Na3ap uUnu 4Ypes u3NonaBaHe Ha TEXHUKM 3a OueHsiBaHe, B CnyYaii Ye Hama
aKTUBeH nasap.

®MHAHCOBY akTUBM NO CNpaBeAnNBa CTOHOCT Npes Apyr BceobxBaTeH goxoq

[ipyeCcTBOTO OT4MTa hMHAHCOBHTE aKTWBM O CMPABEANMBA CTOMHOCT B Apyr BceobxBaTeH fox0a, ako
aKTUBITE OTTOBAPAT Ha CAIEAHUTE YCNOBUS:

- llpyxectsoTo ynpasnaea akTusuTe B pamkuTe Ha GU3HEC MomeN, YWSTO len e Aa Abpxu
(hUHaHCOBWTE aKTVBM, 3a Aa CLBUPa AOrOBOPHY NapiHM MOTOLM W Aa I'M NpoAaBa; U

- CbrnacHo AOroBOpPHUTE YCrIOBMS Ha (hUHAHCOBMS akTUB Ha KOHKPETHU ATV Bb3HUKBAT NapU4HM
MOTOLM, KOWTO Ca eAWHCTBEHO NnalaHus Ha FMaBHALA W NMXBU BbPXY HENoraceHarta cymMa Ha
rnaBHuLaTa.

(MHaHCOBM akTUBY MO CpaBe/NMBa CTOMHOCT NPe3 Apyr BceoBXBaTeH AOXOA BKMIOYBAT:

- KanuTanosu UexHu Kkvxa, KOUTO He ca AbpXaHy 3a ThpryBaHe 1 KoUTo APYXECTBOTO HEOTMEHMMO €
v3bpano npu MbpBOHAYaNHO NpuaHasaHe, Aa Mpu3Hae B Tasn kateropus. ToBa ca cTparernyecku
WHBECTULMM 1 rpynaTa cYuTa Tasm knacuuKaums 3a no-penesanTHa.

- ALNroBu LEHHM KHWX@, NPU KOUTO JOFOBOPHUTE MapuiHm MoTOUM Ca camMo IMaBHULA W NUXBH, U
Yenta Ha OM3HEC MOAeNa Ha APYKECTBOTO 3a AbpkaHe Ce MoCTUra KakTo ype3 cubupaHe Ha
AOTOBOPHY NAPU4HI NOTOLM, Taka U 4pe3 Npofaxba Ha (DUHAHCOBHUTE aKTUBM.

MNpu ocBoGOXAABAHETO OT KANMTANOBM UHCTPYMEHTM OT Ta3u KaTeropus BCSiKA CTOMHOCT, OTYETEHA B
MPEOLEHLHHUA PE3ePB Ha MHCTPYMEHTUTE e NpeknacuduLMpa B HepasnpeaeneHaTa neyanba.

OGe3ueHKa Ha huHaHCOBUTE aKTUBM

Hoeute uancksaHus 3a obeauenka curnacHo MCPOO 9 uanonssar noseye MHAOpMaLus, OpueHTUpaHa
KbM ObJelleTo, 3a Aa NPU3HAAT OyYakBaHuTe KPEaWTHY 3arybu — MOAENDbT 3a ,0NaKBaHUTE KPEAUTHH
3arybu”, koiiTo 3amecTea ,Mofena Ha noHeceHuTe 3arybu”, npeactaseH 8 MCC 39.

VIHCTpyMeHTUTE, KOUTO nonajar B obxeara Ha HoBUTE WU3MCKBaHMS, BKNKOYBAT 33€MU U APYrY ALNTOBM
(DMHaHCOBN aKTVBM, OLEHSBAKW MO amopT1vpaKa CTOMHOCT / Mo cnpaseanuBa CTORHOCT Npe3 apyr
BCEOBXBATEH [OXOA, THProBCKW B3EMaHWs, akTUBM Mo AOTOBOPM, NPU3HATU U OLEHSBAHW CbIMACHO
MC®O 15, KakTO ¥ KPEAWTHW BHFAXMMEHTH U HSKOW AOrOBOPU 323 (bUHAHCOBA rapaHuus (npu
EMUTEHTa), KOUTO He Ce OTYMTAT MO CNPaBEANINBa CTONHOCT npes neyanbara unu 3arybara.
[pu3HaBaHETO Ha KpeAUTHU 3arybu Beye He 3aBUCH OT HACTBLNBAHETO Ha cubuTie ¢ kpeguTHa 3aryba.
Bmecto ToBa [lpywectsoto pasrnexaa NO-LUMPOK CMEeKTbP OT WH(OPMaUMS NpU OleHKkaTa Ha
KDEAUTHUA DUCK U OLIHABAHETO HA OYaKBAHUTE KPEAUTHW 3aryb, BKIIOYMTENHO MMHAMM cbbuTHs,
TEKYLL YCNOBMA, pasyMHU M NOAABLPXALM NPOTHO3M, KOUTO BAMSAT BbPXY OYaKBaHaTa cbbupaemoct
Ha ObAeLLUTE NapuyHY NOTOLM Ha MHCTPYMEHTa,

Mpu NpunaraHeTo Ha Ta3y NOAX0A, HACOYEH KbM ObaeLueTo, ce NpaBu pasrpaHuyeHue Mexay:

- (DUHEHCOBN MHCTPYMEHTM, YMETO KPEAUTHOTO KAYecTBO He Ce e BIOWMMO 3HAYUTENHO CnpsMo
MOMEHTa Ha MbPBOHA4aNHOTO NMPU3HABAHE MMM UMAT HUCHK KpEAUTEH PUCK M

- (DMHAHCOBM HCTPYMEHTH, YNETO KDEAUTHOTO KAYECTBO CE € BOLUMMO 3HAYNTENHO CMPAAMO MOMEHTa
Ha MbPBOHAYANHOTO NPU3HABAHE UMM HA KOUTO KPEAUTHMSA PUCK HE € HUCHK

- (PMHAHCOBM aKTUBM, KOUTO UMaT OBEKTUBHI AOKa3aTencTea 3a obe3leHka KbM OTYETHATa faTa.
[lBaHageceTMeceuHN OuaKBaHM KpeauTHU 3arybu ce NpU3HaBaT 3a NMbpBaTa KaTeropus, AOKATO
OvakBaHuTe 3arybu 3a Lenus Cpok Ha hMHaHCOBUTE WHCTDYMEHTM Ce Npu3HaBaT 3a BTOpara
kaTeropusi. O4akBaHUTe KpeauTHW 3arybu ce onpegensT KaTo pasnukata Mexuay BCUYKM JOTOBOPHM
flapuiku NOTOLM, KOUTO Ce AbMKaT Ha [lpykecTBOTO M NapuyHUTE NOTOLWM, KOWTO TS AEHCTBUTENHO
04aKBa Aa nonyqu. Tasu pasnuka e AWCKOHTUPaHA MO MbPBOHAYANHMS edeKTUBEH NUXBEH NPOLEHT
(Mnm ¢ KopurMpaHus CPAMO KpeauTa eceKTUBEH NMXBEH NPOLEHT).

Vi3uncnaBaHeTo Ha oOvakBaHuTe KpemuTHW sarybu ce onpesens Ha GasaTa Ha BEPOSITHOCTHO
npeternexara npubNM3MTenHa OLeHka Ha KpeaUTHUTe 3arybu npes ovaksaHys CPOK Ha uHaHCOBUTE
UHCTPYMEHTH.



prl’OBCKM W Apyru B3emaHus, akTuBu no AOroBOp U B3eMaHus NO fIU3UHIOBU forosopu

,U,DY)KECTBOTO “3non3sa onpocTeH NOAX0A NpW OTYUTAHETO Ha TbProBCKUTE W APYr B3eMaHWs1, KakTo U
Ha aKTMBUTE No LOrOBOP W NpW3HaBa 3ary6a oT o6e3u,eHKa KaTo ovakBaHW KpeauTHu 3ary6w 3a uenusa
cpok. Te npeacTaBsnABar 04aKBaHUAT HEAOCTUT B A0roBOpHUTE NApWUYHK NOTOUM, KATo ce MMa npeasng
Bb3MOXHOCTTa 3@ HEU3Mb/THEHUE BbB BCEKM MOMEHT OT cpoka Ha ¢)MHaHCOBMﬂ WHCTPYMEHT.

®uHaHcoBM AKTUBU, OTYUTAHKU NO cnpaBegnMBa CTOMHOCT npe3s Apyr BceobxBaTeH aoxoa

ApyxecTBoTo NpusHaBa oyaksaHUTE 12-MeceyHu KPeaUTHU 3arybu 3a UHAHCOBM aKTUBM, OTYUTAHM MO
CnpaBenMea CTOMHOCT npes Apyr BceoBXxBaTeH AoX04. KbM BCSKA OTYETHA Aata [lpyxecTBoTo
OUEHABA Aanu CHLIECTBYBA 3HAYUTENHO yBENUYEHWE Ha KPEAUTHUS PUCK Ha MHCTDYMEHTa, U ako
TakoBa Ce YCTaHOBW, [pyxeCTBOTO Npu3Hasa 3a Tesu WHCTPYMEHTHU UMK TO3U KNac MHCTPYMEHTH
O4aKBaHN KPEAWTHI 3arybu 3a LIENnA CpOK Ha MHCTPYMEHTA.

Knacudukauus u oyensiBaHe Ha ¢UHaHCOBUTE NacuBK

OvHaHcoBMTE NacuBu Ha [IpyXecTBOTO BKMIOYBAT MOMyYeHU 3aeMi, 33 bIKEHUS N0 NN3UHIOBM
AOTOBODH, TLPTOBCKM U YT (PUHAHCOBM 3aABITKEHUS U IEPUBATUBHU (OMHAHCOBU UHCTPYMEHTH.,
OUHAHCOBUTE NacvB Ce OLEHABAT MbPBOHAYANHO MO CMIPABEANMBA CTOMHOCT W, KbETO € NPUMOXMMO,
CE KODUTUPAT NO OTHOLUEHWE Ha PasxoauTe Mo CAenKaTa, OCBEH ako [pyXecTBOTO He e Onpeaenimno
AaneH (MHaHCOB NacyB KaTo OLEHsIBAH N0 CPaBeNMBa CTOMHOCT Npes neyanbara u sarybara.
DuHaHcoBMTE NACUBM Ce OLEHSBAT NOCNEABALLO M0 aMOPTUAMPaHa CTOMHOCT, U3NON3BalikK MeToaa Ha
eeKTUBHATA NUXBA, C UKIIOYEHUE Ha AEPUBATUBM M DUHAHCOBM nacuem, KOUTO ca onpeaenexu 3a
OUeHABaHe No cnpaBseAvBa CTOMHOCT Npes nevanbara wiw 3arybata (C 3KIoYeHMe Ha AEepUBaTUBHU
(PUHHCOBU HHCTPYMEHTY, KOUTO Ca OnpeaieneHy 1 echekTUBHM KaTo XE/DKUPALL, UHCTPYMEHT).

BCuuki pa3xogm CBLP3AHN C NUXBU U, aKO € MPUTIOKUMO, MPOMEHN B CNpaBeAnuBaTa CTOMHOCT Ha
VIHCTPYMEHTA, KOUTO Ce OTuMTaT B nevanGata unu 3arybara, ce BKIOYBAT BbB UHAHCOBHTE Pasxoau
v UHaHCOBUTE NPUXOAY.

Co6cTBeH kanutan

CoBCTBEHMAT kanuTan Ha NPeANPUSTUETO CE CLCTOM OT OCHOBEH KanuTan, pesepBu u Hepa3snpeaeneHa
neyan6a.

OcHoBeH KkanuTan NpeacTaBnsiBa PerucTpUpaH kanutanm — NpeacTaBeH N0 HOMWHANHA CTOMHOCT
CbIMacHo CbaebHo pelueHue 3a perucTpauus.

PesepsuTe BknioyBaT npemueH peaepe.

Hepasnpepenenara nevanba sknioysa:

— Hepasnpeaenena kbM kpasi Ha OTYETHUS Nepuog HaTpynaHa neyanta ot npeaxogHu nepuoau;

~ HenokpuTa kbM kpasi Ha oTuYeTHUA nepvos HaTpynaxa 3aryba oT npeaXogHN nepuoau;

— [Mevanbalsaryba ot nepuopa.

Tel(yum U HeTeKkylu nacuBu

MacuB ce knacuduumMpa Kato Texywy , KOraTo OTFOBAPS Ha HAKOW OT CeAHNTE KpUTEPUK:

~ [lpeanpuATHeTo 04aksa Aa ypeau NacvBa B CBOA HOPMAreH OnepaTUBeH LUMKB,

— TlpeanpuATueTo AbpXy Nacuea NPEAMMHO C LieN ThpryBaHe;

— TNacuebT cneasa pa 6bae ypepe B pamkuTe Ha gsaHajecet MeceLa cnej Kpas Ha OTYETHUS
Nepuo; Unu

— MpennpusiTueto Hama Ge3ycrioBHo Npaso Aa OTCPOUBA YPEXIAHETO Ha nacuea 3a nepuos Ha-
Manko ABaHafieceT MeceLa cnep, kpasi Ha OTYETHUS Nepuog,
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Macus ce knacuduumMpa Kato HeTekyw ako He 0TroBapst Ha KpUTepUMTe 3a KnacuduuMpaHe Karo
Tekyw,

Macvs ce knacuduympa Kato Tekywy, Korato Toit CneAsa fa Ce ypen B paMKuTe Ha ABaHagecet
MECewa oT kpast Ha OTYETHUA Nepuop, 0P aKo:

~  MTbPBOHAYANHUAT CPOK € BN 3a NepUOA NO-ALITBT OT ABAHANECET MeceLa; U

— CNEA Kpas Ha OTYETHUA Nepuoa v npeau UHAHCOBMA OTueT Aa e 0a06peH 3a nybnukysaxe e
CKINOHEHO criopasymenme 3a peHaHCpaHe MM 3a HOB NOracUTeNEH NNa Ha AbArocpoyHa 6asa.

ﬂpoamuu, YCNOBHU aKTUBU U YCNOBHU NacuBm

MpoBu3umuTe ca nacuem ¢ HECUTYPHO NpOABNEHWEe BbB BPEMETO UMK KaTo CTOMHOCT. Te ce npu3HaBar
TOraBa, KoraTo Ca U3MbIHEHN CIEAHIUTE YCTIOBUS:

~ APYKECTBOTO MMa CerallHO 3afibMKeHUs B Pe3ynTaT OT MUHaNM cubuTusa;

— M3 BEpOATHOCT 3a noracsiBaHe Ha 3afbIKEHMETo Aa Gbae Heobxoaum noTok pecypeu 3a ga 6bae
YPEAEHO 3a4bITKEHNETO;

MoXe fAa Obae HanpaseHa HapexaHa OUeHKa Ha cymaTa Ha 3afbMmKeHNeTo.

Cymara, npusHara kato nposuaus, NpeAcTasnsea Hawu-gobparta NpuGnuauTenHa OLeHKa Ha pasxogurTe,
HeobxoauMK 3a nokpusaHe Ha HacToALOTO 3aabnKeHne KuM AaTtaTta Ha banawea. Mpw onpepensHeto
Ha Taau Hait-A0Bpa npubnuauTenHa oLeHka ApyxecTeoTo BauMa nog BHUMaHNE pUCKOBETE U CTENEeHTa
Ha HECUTYPHOCT, CLNbLTCTBALLA MHOTO OT CLOUTUATA U obcTosTencTea, kakTo u ecdekta ot npomsHara
Ha CTOAHOCTTa Ha NapUyHUTe CPEACTBA BbB BPEMETO, KOraTo Te UMaT 3HauuTeneH edhexT.

MpoBu3nMTe ce npernexaar KuM BCska 6anancoBa gata u cToiHOCTTa UM ce KOpUrupa, Taka ye ja
0Tpasu Hai-gobpata npubnuantenHa OleHka KbM faTara Ha banakHca. Ako Beve He e BEPOATHO, Ye Lue
e HeobxoaMm uaxoasLy noTok PECYPC 3a ypexpaHe Ha 3afbMKeHNeTo, TO NPoBMaMsTa cnefsa fa ce
oTnue.

YcnoBeH nacus e:

* Bb3MOXHO 3agbiKeHue, KOETO NPOUanU3a OT MUHANK CHBUTUA U YMETO CblecTByBaHe we 6bae
MOTBLPAEHO Camo OT HaCTLMBAHETO MMK HEHACTLNBAHETO Ha €AHO Unn noBede HecurypHu Gbaewm
CubuTHA, KOUTO He Morar aa bvaar ausno KOHTPONMPaHK OT NPEANPUATUETO; UNK

*  HacToALLIO 3aabXeHne, KOETO NPOM3NK3a OT MUHANM CbBUTHA, HO He e npusHaTo, 3auwoTo:

— HE € BEpOATHO 3a noracsiBaHeTo My Aa 6bae Heobxogum W3XOAALY NOTOK OT pecypcu, CbabpXaLLy
MKOHOMUYECKI NON3K; Unu

- Cymata Ha 3aflb/mKeHMeTo He Moxe fa Gb/e onpeaeneHa ¢ AOCTaTb4HA CTENEH Ha HaAEXKAHOCT.
YCnoBeH akTuB € Bb3MOXEH aKTUB, KOITO MPOU3N3a OT MUHaNK CbOUTUA U YHETO ChLIECTBYBAHE e
ObAe noTBLPAEHO CaMo OT HacTLNBaHETO UMM HEHacTLNBaHETO Ha eiHO UMW MOBEYE HECUrypHM
Obaewm cubutus, KouTo He Morat Aa BbAaT U3LAN0 KOHTPONUPaHH OT NpeanpuATHETO.
BpyxecTBoTo He npuaHasa YCTOBHU aKTUBM, Tbit KATO NPU3HABAHETO UM MOXE Aa UMa 3a pesynTar
MPU3HABAHETO Ha JOXOA, KOUTO MOXe HUKOra Aa He Bbae peanuaupan.

AKTMBK AbPXaHK 3a npopaxGa

Kato aktnen gupxann 3a npogaxba cvrnacHo MCOO 5 ce KnacuuumpaT HeTekywmM akTUBM, YMSTO
banaHcoBa CTOAHOCT We Gbae Bb3cTaHOBEHa M0-CKOPO Ypes cAenka 3a npopaxba OTKONKOTO 4pea
npoAbXasatla ynotpeba.

AkTuBMTE AbpXaHM 3a npopaxba ce OLeHsBaT No NO-HucKaTta OT GanaHcoBaTa WM CTOMHOCT W
CnpasepnBaTa UM CTOHOCT HamaneHa ¢ pasxoauTe 3a npogaxbara.

3aryba or ofesueHka ce npuaHaBa Mpu BCsKO MbPBOHAYANHO UNKM Mocneapallo HamaneHue Ha
CTOVHOCTTa Ha aKTUBM AbpXaHy 3a npogax6a.

11



MeyanGa ot nocnegsailo ysenuyeHne Ha CMpaBeAnmMBA CTOAHOCTM, HaMareHn ¢ pasxogute 3a
npoaaxba Ha akTuBN JbpXaku 3a npoaaxba ce npu3HaBa Ao pasmepa Ha obesLeHKaTa Ha CbOTBETHMS
aKTuB Ha4ucneHa npeam coernacHo MCC36 n MCPO5.

Nuannr
INusuHroparen

MC®O 16 He npoMeHs cbLuecTBeHO CHETOBOLHOTO OTYUTAHE Ha NU3WHra 3a NuauHropatenute. Te
MPOALMKABAT A3 KNacU(UUMPAT BCEKM NUIMHTOB JIOTOBOP KarTo (hMHaHCOB MNM onepatyBeH,
npunaraikn Ha npakTAka npaeuna aHanorvyHW Ha Tean Ha MCC 17, kouto ca no cbuiecTso
npexebpnenn u 8 Hoeus MCPO 16.

®UHAHCOB MU3UHT

OUHAHCOBUST NMSUHI, NP KOWTO Ce TpaHCGEpUpa UIBLH APYXECTBOTO CbLUECTBEHATA YaCT OT BCHYKM
PUCKOBE 1 CTONAHCKM M3roAw, NPOMSTUHALLM OT COBCTBEHOCTTA BLPXY aKTUBa Nnof (DMHAHCOB NU3MH, Ce
M3MNCBa OT CbCTaBA Ha aKTWBUTE Ha NM3MHIOAATENS NPU NPUXBBLPNISIHE KbM NU3WHrononyyatens Ha
aKTvBa 1 Ce npeacTaes B OTYETa 3a PUHAHCOBOTO CLCTOSIHUE KAaTO B3EMaHE Che CTOMHOCT, paBHa Ha
HETHaTa WHBECTULMA OT NM3MHIa. HeTHaTa MHBECTULMS B NW3MHrOBUS AOTOBOP NpeacTaBnsBa
Pasnukara Mexay cbopa OT MUHUMaNHUTE NU3VHIOBY NNALLEHUA MO A0roBopa 3a hUHAHCOB NU3UHT 1
HerapaHTUpaHara oCTaTbuHa CTOMHOCT, HAYUCIIeHa 3a MIMIMHIOAATENS, U He3apaboTeHNAT tuHaHCcoB
poxoA. Pasnukata mexay GanaHcoata CTOMHOCT Ha OTAAmEHUS noA (WHAHCOB NU3MHI aKTUB W
HesabasHara (cnpasenvBaTa My npofiaxHa) CTOMHOCT ce MPpU3HaBa B OTYETa 3a BCEOBXBATHUA 40XOA
(B nevanGara wnv sarybara 3a roguHata) B HaYanoTo Ha NUVHFOBMS A0roBop (Npu npeaasaHeTo Ha
aKT1Ba) kato 4oxog oT npoaaxba Ha akTue. MpU3HaBaHeTo Ha 3apabotenns chuHaHcos npuxos Kkato
TEKYLL NMXBEH NPUXOA Ce OCHOBaBA Ha NPUNaraHeTo Ha MeToaa Ha edbeKTUBHATA NUXBA.

OﬂepaTMBeH TNN3UHT

HGEMOAaTeﬂﬂT npoAbnxasa fa npurexasa CbLUECTBEHA YacCT OT BCUYKM puckoBe 1 CTONaHCKy M3roam
OT cobCcTBeHoCTTa BbpXy JaneHusa akTus. l'lopap,u TOBa TO3U aKkTMB Npofb/KaBa Aa € BKIOYEH B
CbCTaBa Ha HEroBUTe UMOTU, MaLLIUHK K1 oGopy,qBaHe Karo amopTu3auuaTa My 3a nepuosa ce BknoYBa
B TeKyWuTe pasxodu Ha NW3nHrogarens. anXOIIbT OT HaeMun OT onepaTuBEH NU3NHT ce npusHaBsa Ha
6asata Ha nuHeiHus METo4 B NpoAbMKeHUe Ha Cpoka Ha CBLOTBETHUS [U3UHT. l‘IprOHaqanHo
HanpaseHuTe Npeku pasxoau BLB BPBb3Ka C AOrOBAPSHETO U ypeXaaHeTo Ha OnepaTuBHUA NU3UHT, ce
AobaeAT kbM GanaHcoBata CTOAHOCT Ha OTAaAeHUTe akTUBM W ce NpU3HaBaT Ha 6asaTa Ha NMUHEeRHUS
MeTOoZ B NPOALIKEHUE Ha CpOKa Ha NMnU3uHra.

NMusurrononyvaren

MC®O 16 ycraHossiBa f3nHrononyyaTenuTe fa OTYNTAT BCUYKU TUIMHIY NO eAMHEH MOAen, KOWUTo
Hanara 6anaHcoBOTo UM NpuaHaBake, No NOJO6ME Ha OTYNTAHETO Ha bvHaHcoBMs Nu3nHr no MCC17.

OueHKa 3a NpusHaBaHe Ha NU3UHT
Ha HavanHara 4ara Ha nuaunHra (no-paHHaTa OT ABeTe Aatv - garara Ha NU3MHIoBOTO cnopasymeHnue
Wnn patata Ha aHraxupaHeTo Ha CTpaHuTe C OCHOBHWTE YCINOBUA Ha NU3NHIOBMSA ,qor030p)

APYXeCTBOTO NpaBu aHanu3 u OLieHKa Aanu paneH [OroBop NpeAcTaBnABa unu CbAbpXa enemMeHTU Ha
nuaur. JapeH fIOrOBOp npeacTaBnsaBa unu CbAbpXa NU3KHS, aKo Mo cunaTa Ha Hero ce NpexsbPNAT
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CPeLly Bb3HarpaxaeHue NpaBOTO Ha KOHTPON Haf W3NON3BaHeTO Ha A3feH aKTUB 3a onpegeneH
nepuop oT Bpeme.

3a fia onpeieny Aanu no cunata Ha AOroBOP Ce NPEXBBLPNA KOHTPON HaA U3NON3BAHETO Ha OnpeaeneH
aKTMB APYXECTBOTO NpeueHsBa Aanu npea LeNvs Nepuoz Ha non3saxe uMa cneaHuTe npasa:

— MPaBoTO Aa nomyyasa MO CbLUECTBO BCUYKM WKOHOMUYECKW NONM3M OT W3NON3BAHETO Ha
onpenenuHes akTua;

— TNpaBoTo Aa onpeaena v puKOBOAM W3NON3BaHETO W eKkcnnoatauusTa Ha WaeHTMMUMPaHUS
fasnceH aktue.

Cpok Ha nnanHrosust 40rosop

MepuoaLY Ha NU3MHIOBHS 0TOBOP € HEOTMEHUMMA NEPUOS HA MU3NHa, 3ae[IHO C:

~ TIpHOANTE, M0 OTHOLLIEHME, Ha KOUTO ChLLECTBYBA ONYWA 32 Y/JbIKABAHE Ha NIM3MHTOBHUS SOTOBOP,
ako € OCTaTLYHO CUTYPHO, Ye APYKECTBOTO LU YNPaXHM Tasu OnLus:;

— TNEpUoANTE, NO OTHOWEHME, Ha KOWTO CLLIECTBYBA ONUMA 3@ NPEKPaTABAHE HA NM3UHIOBYUS
AOTOBOP, &Ko € AOCTATLYHO CUTYPHO, Y€ APYKECTBOTO HAMA A3 YNPakHY Tasu ONLiMS.

Mpv onpenensHeTo Ha cpoka Ha MM3MHTOBMTE [OTOBOPY, PBKOBOACTBOTO Ha APYXeCTBOTO B3eMa
NPEABUA BCHYKN DAKTU 1 OBCTORTENCTBA, KOUTO Cb3AABAT UKOHOMUNECKH CTUMYNN 33 ynpaxHsBaHe Ha
OnUWA 38 yAbMkaBaHe W 3a He yripakHsiBaHe Ha onuMA 3a npexpatasane. ONLMUTE 3a yabnxasaHe
(wnn nepuopuTe, cnep onuusTa 3a npekpaTABaHe) ce BKMOYBAT B CpoKa Ha NU3MHra camo, ako e
ROCTaTBUHO CUTYpHO Aa BbAaT yAbIKEHN (W Aa He GbaaT npekpateHy). OueHkaTa Ha onyuuTe ce
MIPEPA3IMENNAT, ako HACTBLMM CHIIECTBEHO CHOMTUE UMK ChILECTBEHA NPOMAHA B OGCTOSTENCTBATA,
KOUTO Aa Ca NOA AUCKPELSTA Ha DYKECTBOTO 1 ChLUEBPEMEHHO [1a OKAXaT BAMSHUE BbPXY OLEHKATa.

n'prOHa‘laﬂHO Npu3HaBaHe 1 oLeHABaHe

Ha patata Ha ctapTvpaHe Ha nuauHrosuTe AOTOBOPY (farata, Ha KOATO Ga30BMST aKTUB € Ha
pasronoxexue 3a nonssaxe OT CTpaHa Ha APYXECTBOTO-NU3MHIONONYYaTen) B 0TYETa 3@ PUHAHCOBOTO
CbCTORHME CE NPU3HABAT aKTUB ,IPaBO Ha NON3BaHe” v 33bIKEHUE NO NUINHT.

Uenara Ha npugobusane Ha akTueuTe »,NPaBO Ha non3BaHe” BKNOYBA:

— Pasmepa Ha MbpBOHaYanHaTa OUeHKa Ha 3aJbIIKEHNATA N0 NUINHT,

—  JM3MHTOBM NnaljaHus, 3BBLPLUIEHU KbM UMM NPEU HavanHata Aata, HamaneHu ¢ nonyyexuTe
CTUMYIX N0 JOrOBOPUTE 33 NUBUHT,

— NbPBOHAYaNHATE nNpeku pasxXoau, W3BLPLIEHW OT APYKECTBOTO, B KayecTBOTO My Ha
NU3uHrononyyaren;

~ Pa3xoAn 3a BL3CTaHOBABAHE, KOWTO [IPYXKECTBOTO LUE HanpaByu 3a AEMOHTAX M npemecTBaHe Ha
6a30Bua aKTUB, BbICTaHOBSABAHE Ha 0BEKTA, Ha KOWTO aKTUBLT e PasnonoXeH, N BL3CTaHOBABAHE Ha
6a308MA akTUB B CLCTORHMETO, M3UCKBAHO CbIMACHO A0roBopa;

FpyxecTBOTO aMopTHaupa akTBa ,MPaBo Ha NonaBaHe” 3a NO-KPaTKMST nepuos OT NONE3HUS XMBOT U
CPOKa Ha JM3MHrOBUA [0roBOP. AKO COGCTBEHOCTTA BbPXY aKTMBA Ce NPEeXBLPMS MO cuiata Ha
TIU3MHIOBUA JOrOBOP A0 Kpas Ha Cpoka Ha 0roBopa, TO Fo aMOPTM3UPa 3a NONE3HMS MY KUBOT,
AKTUBMTE ,NPaBO Ha MOM3BaHe” Ca NPEACTABAT B OTAENHA CTAaTUS B OTYeTa 3a (bMHaHCoBOTO
CbCTOAHME, @ TAXHATa aMopTU3aLmMs — KbM Pasxoau 3a amopTusaLus B OTveTa 3a BCeoBXBATHUS
LOXOp,

3abIKEHNATA N0 NMBMHI BKINIOYBAT HETHATA HACTOSLLA CTOMHOCT Ha CRIEHUTE NU3MHIOBH nnaLyaxma:
—  UKCUPaHU NnalyaHus (BKIIOYUTENHO UKCHPAHH NO CLUECTBO NM3NHTOBK nnaLlaHus), HamaneHu
C NoAnexaLyuTe Ha NNaLLaHe NU3MHIOBM CTUMYK;

= MPOMEHNNBI NUIUHTOBY NNALLAHNS, 33BUCELLM OT MHAEKCH WIW NPOLIEHTH:

~ leHata 3a ynpaxHsiBaHe Ha onuuATa 3a NoKynka, ako e AOCTATLYHO CHTYPHO, Ye APYKECTBOTO-
NU3MHONONyYaTen LU NoM3Ba Taan ONLuS;

— MnaljaHus Ha CaHKuun 3a NpekpaTABaHe Ha NU3VHTOBUTE JOFOBOPY, @Ko B CPOKA HA MUIMHIOBUS
AOTOBOp € OTPa3eHO YNPaxHABAHETO HA ONUMA 3a NMPEKPATABAHETO Ha AOFOBOPA OT CTpaHa Ha
APYXECTBOTO-NU3UHrONoNyyaTen;
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— lapakuuu 3a ocTaTbyHa CTOMHOCT.

ITuauHrosyn nnauyanus ce AWCKOHTMPAT C NUXBEHUA NPOLIEHT, 3anoXeH B AOrOBOpa, ako TOM MOXe ha
Obe HenocpeaCTBEHO onpeaeneH unu ¢ ANDEPEHUMANHUA NUXBEH NPOLIEHT Ha DPYXECTBOTO, KOWTO
T0 61 nnawano, B cnyyail ve aeme huHaHcoBM cpeacTsa 3a cxofeH nepuoa OT Bpeme, Npu CXOAHO
obeaneyenue, 1 B CXoHa UKOHOMUYECKA cpena.

[anHroBuTe nnawaHus (BHOCKM) CbAbPXaT B ONPENENEHO CHLOTHOLEHUE (uHaHcoBus pasxop
(nuxBa) 1 Npunagalyata ce YacT OT NU3MHIOBOTO 3afbnxenue (rmasHuua). PuHaHcoBUTE pasxoau ce
Ha4uCnABaT B OTveTa 3a BceobxBaTHMA foxop (B nevanBata wnm sarybara 3a roguuata) Ha
ADYXECTBOTO Mpe3 nepuoja Ha NU3uHra Ha nepuoauyna 6asa, Taka ye [ia ce MoCTUrHe MOCTOSHEH
NMXBEH NPOLIEHT 3a OCTaBaljata HeuannarTeHa YacT ot TNaBHULIATA NO NU3NHIOBOTO 3abITKEHNE, KaTO
C€ NPEACTABAT KaTo ,(hMHAHCOBM pasxoau’”.

ﬂocnep,aamo OleHsiBaHe

ApyxectBoT0 € u3bpano aa fpunara moJena Ha LeHata Ha npuaoGuBaHe 3a BCHUKW CBOW aKTUBM
«MPaBO Ha nonssaHe”. AkTuBMTe ,NpaBo Ha non3saHe” ce NPeACTaBAT B OTYETa 3a (IMHAHCOBOTO
CbCTOAHUE MO LieHa Ha NpupobuBaKe, HamaneHa ¢ HaTpynaHaTa amopTi3auus, 3arybu ot obesuenka u
KOpEeKLuWTe, BCNeACTBUE Ha NPEOLIEHKI U KOPEKLUMN Ha 33bIKEHNETO NO NIUINHT.

APyXecTBOTO OLEHABa NOCEABALLO 3aAbMKEHUETO N0 NIANHT KaTO:

~  YBenM4asa banaHcoBaTa CTOMHOCT, 3a a OTPA3M MUXBATA MO 3aALIKEHMSTA N TU3WH;

~  Hamanasa 6anaHcosata CTOVHOCT, 3a 4a OTPa3u U3BLPLIEHUTE NMMHIOBM nnawaHus;

~  MPpeoyenssa banaHcoBaTa CTOMHOCT Ha 33LbIKEHUATA N0 NI3MHY, 3a A3 0Tpa3un NPeOLEHKUTE U
U3MEHEHVSITa Ha U3UHTOBYS OroBOp;

~ apaHyumTe 3a 0CTaTbyHa CTOMHOCT Ce MPepasrnexyaT U KOPUTMpaT, ako € HEOBXOAUMO KbM Kpas
Ha BCEKW OTYETEH nepuog.

OTyuTaHe Ha n3MeHeHus Ha NIM3UHroBMA [JOTOBOP

”VISMHFOI'IOHY‘-IaTeﬂﬂT 0T4UTa M3MEHEHWETO Ha NIN3UHIOBUS £OroBOp Kato OTAeneH NN3NHr, ako:

— W3MeHeHueTo yBenuyaBa obxsaTa HA NU3UHIOBMS £0rosop, Karo aobaBs HOBO »MPaBO Ha
non3eaHe” Ha €4MH nNn noBeye AONMbIHUTENHU ©a308U aKTUBK; U

— Bb3HarpaxaeHweTo no NU3IUHIrOBUA AOroBOp Ce yBenWyaBa Cue Cyma, Cbuamepuma Cbe
camocToATenHaTa uUeHa 3a yBenu4eHneTo B obxsara u €BEHTyanHn Kopekuun Ha Tasu UeHa 3a
OTpassBaHe Ha obcTosTencTea no KOHKpETHUS forosop.

B To3u Cny4ail U3MEHeHUATa ce OT4WTa KaTo OTAENEH NU3NHS, 3a KOWTO B OTYeTa 33 (bVIHaHCOBOTO
CbCTOAHUE, KbM AaTata Ha BNM3aHe B CMNa Ha U3MEHEHWETO Ce NpUsHaBaT aKTuUB .MPaBO Ha nonssaxe”
W 3aQbIIKEHUEe NO NUSKHT.

Ako nsmMeHerneTo B NN3UHIOBMA JOroBOP HE € OTYETEHO KaTo OTAENeH NU3NHT KbM JaTarta Ha Bnu3a B
tuna Ha USMeHeH1eTo, OpyXecTBOTO:

— pasnpepens Bb3HarpaxaeHUeTo B NPOMEHeHus forosop;

— Onpenens cpoka Ha USMEHEHUST NU3UHTOB A0roeop; #

— NpeoueHsaBa 3aabmKeHUeTo no NWU3KHT, KaTo JMCKOHTUPA KOPUIMPaHUTE NU3UHIOBK nnatyaHus ¢
KOPUrMpaHus OUCKOHTOB NPOLEHT, KOWTO € NUXBEHUAT NPOLEHT, 3anoxeH B AOroBOpa 3a ocTaTbka Ha
CpoKa My unu AMdDepeHLLMpaHMFI NWXBEH NPOLIEHT KbM JaTarta Ha BiM3aHe B CUMa Ha N3MEHEHMETO.

KpaTKOCpOLIHM NTM3NHrOBWU AOTOBOPU W NUBUHIOBU Aorosopu, bazosusT aKTuB, MO KOWTO € C HuCcKa
CTOWHOCT U NPOMEHNUBU NU3NHIOBMN nnawjaHus, CBBbP3aHuU ¢ U3NMbAHEHWE

MnalyaHmsTa BbB BPb3Ka C KPaTKOCPOYHM NU3MHFOBM AOTOBOPU M NU3MHIOBM [OrOBOPW, NO KOMTO
basoBuaT aKTB € ¢ HUCKa CTOIHOCT, KakTo W MPOMEHMNUBUTE NU3MHTOBM NNALLAHUSA, KOUTO HE ca
BKIIYEHN B OLEHKATA Ha 3a/IbIKEHUETO M0 NUBMHT CE NPUIHABAT AUPEKTHO KaTo TEKYLLU pasxoam B
OT4eTa 3a BceobxsaTHus foxop (B nevanbata unw sary6ara 3a roauHara) Ha 6asa nuHeen MeTos 3a
NeprUoAa Ha NU3NHra
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3. NOACHEHWA KbM MEXAWHHWS ®UHAHCOB OTYET

3.1. Kem 30.06.2020 r. npugoButute ot APYXECTBOTO HEABUXAMU MMOTH, 4pE3 KOUTO ce
PEanM3MpaT Npuxoam oT HaeMy 1 NPpoRax6u, ca NPEACTABEHM KaTo UHBECTULIMOHHW UMOTH MO TAXHATA
cnpaeeanusa CToMHocT 5428 xun. ne.

3.2. Kbm 30.06.2020 . gpyxecTsoto npuTexasa CNEAHNTE TEKYLLUM aKTUBY:
- BaemaHna ot knueHTH u goctaBumum B pasmep Ha 136 xun. ns.

- BaemaHus 0T cebp3aanm npeanpuATua — 124 xun. ne.
- NpenocTasenu aBakeu 8 pasmep Ha 342 xun. ns.

3.3. banaHcosaTa cToMHOCT Ha akynoHepHus kanutan e 1200 (xwnspa v geecta) nesa.

Kbm 30.06.2020 r. ,, Emupeittc npontpruc ” AACUL uma dopmupan npemuen peseps B
pasmep Ha 74 xun. ne.

“ EMUpeiTc nponbpruc ” AJCUL Hama abluepHm apyxecTsa.

3.4, Tekywy TbproBecky u OPYTU 3aAbAXKEHNA

[ Bug 30.06.2020r. | 31.12.2019r.

| 3aALNKEHNA KbM CBbP3aHM LA B rpynara 745 710
3afILNXEHUs N0 AOCTABKM 135 120
Mony4enu aBaHcy 31 29
| 3aAbNKEHUA KbM NepcoHana 3 4
| 3abIKEHNs KoM OCHUTYPUTENHW NPEeANPUATHS 7 44
HaHbYHK 3agbnKeHus 208 239
Apyrv Tekywm 3afbmkeHus 804 649
L 0610 1933 1795

3.5. CBbp3aHu nMua 1 CRENkv Che CBLP3aHN MLa

ﬂ,p)’)KeCTBOTO onoBecTABa CnegHuTe CBBbP3aHu nuua:

Mpopax6u J

| Knuenr Bug coenka 30.06.2020 | 30.06.2019

[ Borkax Acer MennmkmbHT EA] Haem u koHcymaTusu 36 42|

| Obwo 36 42|
B3eMaHus ot cBbp3aHu npeanpusiTus 4‘

30.06.2020 | 31.12.2019

BonkaH Acet MeHUIXMBHT EAQl 124 106 J
O6wo 124 106
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3abIKEHNA KbM CBLP3aHM NPEAnpUATUR
30.06.2020 | 31.12.2019

| vt enn M MaynTun EAQ 670 635
‘ Cochxaycxoym EOOQ] 75 75
L 745 710

4. OTYET 3A BCEOBXBATHUA foX0A

4.1. Kom 30.06.2020 HeTHute MPUXOAM OT Npojaxtu ca B paamep Ha 59 xun. ne. Te ca KakTo
cneaea;

- HAEMM 1 KOHCYMaTVBY — 59 xun. nB.

4.2. Kum 30.06.2020 pasxoauTe 33 BbHLHK ycnyrv ca B pasmep Ha 92 xun. ns.

B Bun pasxog 30.06.2020 . 30.06.2019r.
Enektpoexeprus 27 36
Boaa 5 1
CyeToBOAHM 1 OAUTOPCKM yenyru 8
Takcu KOH 48
Takeu LientpaneH [lenoaurap 3
3acTpaxoBku 1

[ Obwo 92 37

4.3. Kbm 30.06.2020 pasxogure 3a nepcoHana ca 35 xun. na.

!' Pa3xoau 3a: 30.06.2020 r. 30.06.2019r. |
Pa3sxoau 3a sannaru 30 30
Pasxoav 3a ocuryposku 5 5

06wo 35 35|

4.4 [ipyru pasxoau

24
=-00wWwo 24

Bug pasxop 30.06.2020 r. 30.06.2019 .
Jluxeu HAN -

4.6. DuHaHCOoBMAT pesynTarT Ha ApyxecteoTo kbm 30.06.2020 r. e 3ary6a 8 pasmep Ha 97 xun. nis.
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5. YcnosHu aKTuem 1 nacusu

5.4, KbM gatata Ha (DUHaHCOBMA OTWET HAMA DA3rPaHUMMMU YCNOBHW akTUBU W MacueM,
HEONOBECTABAHETO Ha KOMTO GW NOBNMANO 3a BSIPHOTO M NECTHO NPEACTABAHE WMYWIECTBEHOTO W
(hMHaHCOBOTO CLCTORHKE Ha APYKECTBOTO.

6. CuOuTUA cnea kpan Ha OTYeTHHA Nepuoa

Cnep natata Ha MHAMBMAYaNHWS (DUHAHCOB OTWYET HE Ca HaCTLMNKM KOpUrMpaLW ChOUTHR,
3HAUMMU NO OTHOLIEHME Ha NpefCTaBeHaTa NHEOPMALNS B Hero.

7. feicraawo npeanpusTuUe

PKOBOACTBOTO Ha IpeanpUATUETO CuuTa, Ye TO & AeHCTBALLO U Le OCTaHe AeiHCTBaLLO, HsiMa
NnaHoBe ¥ HaMepeHus 3a NPeyCTaHOBABaHE Ha AeAHOCTTA.
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