MEXOWHEH [OKNAA 3A LEMHOCTTA HA AKLIMOHEPHO OPYXECTBOTO C1C CMIELIMATHA
MHBECTULIMOHHA LIETT
»V AP KW KAMKUTARN-3"
3A NEPUOLA 01.01 — 30.09.2014r.

20 Oxromepy 2014r.
OBLWA UHOOPMALNS

‘W Ap Bxw Kanutan - 3" AOCUL (1 Ap Owu-3" wnv JpyKecTBoTo") € aKUMOHEPHO APYXECTBOTO CbC
CRELMaNHA WHBECTYLMOHHA Lien, YHATO AeHHOCT & DernaMeHTipaHa oT 3aKoHa 3a APYKeCcTBATa Cbe CneuuanHa
nueecTuumonHa uen (,3ACKLL) u noa3akoHOBKWTE HOPMATWUBHW AKTORE NO NPUACKEHWETO MY. [PYKECTBOTO
Habupa cpescTBa Ypes M3LABaHE Ha LEHHW KHWUXKA W WHBECTVPa HaBparuTe CPefcTBa B HEABWHMMK WMOTH
(CeKopUTUEaLYA Ha HEABWXMMY MMOTI). [pYXECTBOTO € BNMCAHO B THProBCkysA perncTsp npu CIC ¢ pelwieHne
oT 13.07.2006r.

MPEMNER HA AEAHOGTTA NMPE3 NEPUOLA 01.01 « 30.09.2014I,

Ha 22.05.2014r. ce npoBese pefoBHOTO rOANIIHO 06Uj0 chBpadue Ha akuuoHepuTe Ha JpyXecTBOTO, Ha KOETO
uneHoBeTe Ha CHBETA HA AVPEKTOPUTE Ha [lpyxecTsoTo Oaxa npersBpaHis ¢ MaHaaT oT 5 roguHN.

CnepHuTte BaHK CuOMTUA Ca HACTBLNWNK [pes nepuoaa 01.01.-30.09.2014r.:

1. Jorogopu 3a Haem

lNpes nepuoaa 01.01.-30.09.2014r. [pyxecTBoTC He € CKNIOYBAND HOBY JOroBOpM 3a Haem. BbB Bpb3ka C
npoaamxbara Ha MMmoT 3aropa” {BUXK Touka 4), AOTOBOPUTE 338 HAeM C HaemaTenuTe Ha MMoOT 3aropa” Gsxa
npexkpaTeHu.

KbM Kpas Ha OTYETHMS Nepuos HAMA ALMKUMH, HO HEenonyyeHu OT [lpymecTBOTO HaeMy OT HasMaTenuTe Ha
0TAAjeHUTe A04 HaeM OT OpyHecTBOTO HESBUKUMN UMOTH,

2. Boropopu 3a kpeamrt
Fipes nepropa 01.01.-30.09.2014r. [py#ecTBOTO HE & CKNIOYBAN0 HOBW AOrOBOPY 338 KPEAUT.

OpyxecTsoTo Manonasa nocTenneHwATa ot npojaxbarta Ha Mmot 3aropa’, 3a pa npegnnarti usysano HaHkos
3aeMm, oTnycHaT Ha JpyxecTsoro or ,Palichaitzenbauk {(Eenrapua} EAL, kakto v fa noracu npeacpoYHo Yact oT
BTOpaTa CW 0BAUraunoHHa eMUCHS,

3. MpuaoGueaHe Ha UMOTH
MNpes nepuoga 01.01.-30.09.2014r. [ApyxecTBOTC He € NpuaoBuBanc HOBU MMOTH.

4. flpopaxba Ha UMOTH

MNpes TperoTo Tpumeceune Ha 2014r. [pywecTeOoTo npogaje WaLAno WisecTUUMoOHHWA cu umor B rp. Ctapa
3aropa 3a ofwa npoAaxHa yeHa B pasmep Ha 6,664 xun.espo, 6ez 4AC.

5. N3gkpuleHH CTROENKN, PEMOHTH ¥ 0400peHMs Ha HeABMIKNMUTE UMOTH

IMpes otyeTHWA nepnop [pyXecTEOTO He & W3BLPLIBANC CHLECTBEHW CTPOEXW, PEMOHTM W NoAcBpeHuA Ha
HeABUKUMUTE UMOTN.

JIMKBUAHOCT

KoM 30.09.2014r. OpyxecTBOTO pasnonara ¢ pasHOCTORHOCTTA Ha 1,140 xun.ne. no cMeTku B GaHKu.

ApyxecTsoTo uMa uagageHa TPUroAuiHa obesneveHa o0nUralMa ¢ OCTATHEYHA rhasHuua KM 30.09.2014r. 8
pasmep Ha 2,890 xvn.espo.

PLKOBOACTBOTO Pasriexsa PA3nuYHis ONUMY 33 PehUHEHCUDEHE UNK NNaluale 40 nagexa Ha obnurayuaTa,



KAMWUTANOBW PECYPCIK

KbM parata Ha To3u goknag, WM Ap Oww-3 pasnonara cxe coboTBeH kanmtan 8 pasmep Ha npubnuantentdo 20
MUPMOHa NeBa, KOWTO CHUTaMe, Ye € ZOCTaThueH 3a UHaHCUpaHe Ha TekyLUMTe NpoeKTk Ha JpykecTeoTo. 3a
BCEKIK OT npoekTuTe [pyXecTBOTO PA3rNeKAa anTepHATWBaTa 332 W3rpaxaade W OTAaBaHe Moj HAeMm Ha
TBPIOBCKM NMAOLUM (CKNAA0BO-NMOrMCTUMHEN NNolwm 3a umor Codus PuHD) onpamo eseHtyanHa npofaxda Ha
rapuena. B cnyJaute, korato [ApyKecTeoTO NpeinoYeTe anTePHATUBATA 32 U3IPRXAAHE U OTAABaHE NOj Haem
nopagn TOBa, 4Ye NC MpelleHka Ha PLKOBOACTBOTO TA € no-aobpa 3a akuuoHepuTe Ha [pyXecTsoTo,
ApyXecTBOTO We NpaBy 3HAYUTESIHY KAMWTArIOBW Pa3X0AW 3a CTPOUTENCTBO, KOUTO TO NNaHWpa Aa chuHaHcupa ¢
GaHKOBK KPeANTH.

ONEPATUBHN PE3YATATU
3a nepuoga 01.01 - 30.09.2014r. JpyxecTBoTo peannaupa 3aryba B pasmep Ha 3,695 xun.ne.

MpuxopuTe HAa OPYKECTBOTO 3a OTUETHUA NEepUoy ca OCHOBHO OT npojaxGara W OTAaBaHe Nog Haem Ha ,UMOT
3aropa“, cwoTeeTHO 13,034 xun.nB. U 755 xun Ne. U 0T DAHKOBK NKUXBU — 8 XMn.ne.

OcCHOBHUTE Pa3xXonKn 3a NepuoAa Ca pasxoayu 3a Nuxey — 798 XMA.NB. ¥ NpeKk pPasxoik 33 WHBECTULWOHHA
MMOTY, FeHepupally Npuxogu OT HaeM ¥ amopTu3auna - 643 XWN.NB., Kato oT nocnegHute 353 xun.ns.
NPeACTaBNABAT PasxXxo4y 3a amopTU3aLmMs Ha ,KMoT 3aropa®.

He ca HacTeRUNK ChliecTBern culnTus ciel 30.09.2014r., Konro Bvxa Mornn ja ¥Mat HeraTueeH edexT Bwpxy
hUHEHCOBUTE W ONEPATUBHW PEsyNTaTH Ha APYXEeCcTBOTO, C MIKMIYEHNE HA ONVCAHUTE B HACTOALUMA §OKYMEHT.

OCHOBHW PUCKOBE W HECUIYPHOCTH

C orneg nnaHosete Ha [ApyKetTBOTO W MKOHOMMYECKaTAa CUTYauMA B CTpaHaTa, OpymecTeO npogbixasa aa
nperoBaps ¢ AOTEHUMANHN HAaeMaTeny UK Kynysauw 3a peanysupade Ha cobcTeenuTe Ha ApyXecTBoTo MMOTH.
Mopagu npogbmKaBalyara CTarHauMa Ha Nazapa Ha HeABWXWMU KMMOTK B BbArapus, OGHOBHATA HECUIypHOCT
npeabMKaBna Aa KAcae BbNPOCHLT KOra W NpKU Kaken ycnosus 1Wie BbAe ROCTUFHATO cnopasyMeHue 3a AaaeH
UMOT, KOETO Ad UMa XapaKTen Ha TBLPA SHFAKUMEHT 38 NPErORapSLLIMTE CTRAaHH,

CISTIOMEHU TOTIEMW COENKU CHC CBBP3AHW NULIA

"Cewbp3aHy nuya" ca nuuaTa, KoraTo efHOTO & B CLCTOAHUE A KOHTPONMpa APYroTo UMK Aa YNPaKHABA BLpXy
Hero 3HaYUTENHO BMUAHME NPY B3eMaHe Ha (UHAHCOBKM DELUSHWA W PEWEHWS OTHOCHO AelHOCTTa, B
ChHOTBETCTBME C NPUAGKIMUTE CUETOBOAHK CTAHAADPTY.

1. Cherikn mexpy CEBP3aHU NULIA, CKIKYEeH Npes OTYETHUS NepUo, KOWUTO Ca NOBMWANM ChLIeCTEEHO
Ha (PUHAHCOBOTO CHCTOSTHME UMM PE3YNTATUTE OT AeWHOCTTA Npe3 TO3U Nepuon

BanaHcuTe no CAENKM Cbe CBbP3AHW AYUA W CbOTBETHATE pasxoAu W npumxoau xbm 30.09.2014r. napasedu B
XWA.JIB. Ca& KaKTo cnejBsa:

CBBLp3aHy nvla 30.09.2014r.
Takca sa ynpasneHue Ha aktuek — Ceparika Kennton Ageaiizupe (CKA®) 253
Takca 3a ynpasneHne Ha UHBECTULMCHHY UMOTH, reHepupailtn npuxoau ot Haem - CKA 221
Br3narpanaenus Ha ynedoseTe va Creeta Ha gupexrtopute - Cpeget, ExTipnpaiic EOOA 4
BuaHarpamaeHus Ha uneHosete Ha CuBera Ha awpekropure - bBurrepubH-AMepukibH

Mponbpty MenugmbHr EQO[ 4



2. FIpoMeHn B CKAKIMEHN CAENKW CbC CBbP3aHW NUUA, 0NOBECTEHM B NpeAulieH Nepumos, KOWTO WMaTt
ChIECTBEHO Bh3AeACTBUE BLPXY (HUMHAHCOBOTO CHCTOAHWE WM pesynTaTuTe oT AeRHOCTTa npe3 To3u
nepuog,

Mpes nepuopa 01.01.-30.09.2014r. HaMa NpoOMEHU B CIIIONEHN CRESTKM CbC CBLP3AHN Mmua.

AONMBNHUTENHA WHOOPMALIUA 3A TPETO TPUMECEHYKE HA 2014T,

a) WiHdopmauyua 3a nNpoMeHuTe B CHETOBOAHATA NMONWTUKA MPe3 OTYETHUA Nepuos, NPUUNHKTE 33 TAXHOTO
U3BbPLLIBAHE W N0 KAKLB Ha4WH C& OTPasABaT Ha (PMHAHCOBMA PE3ynTaT u CODCTBEHWA KanuTan Ha eMUTeHTa

Fipes 0T4eTHUSR NEPUOS HE Ca NIBbLPLLBEHN NPOMEHK B CHETOBOAHATA NOMMTUKA.

8) HMrdopMauns 3a HACTLAMNY NPOMEHI B MKOHOMWYBCKATA rPpyna Ha eMWTEHTa, aKo y4acTea B Takaea rpyna

LpyXecTBoTO NPUHAANEMK Ha WKOHOMMWYEcKaTa rpyna Ha DBbLirapo-aMepuxaHck UHBecTULMOHeH domg
(,BAWD"). Mpea TpeToTe Tpumecedue Ha 2014r. HAMA HACTHLAMAWM NPOMEHW B WKOHOMWYECKaTa rpyna Ha
ApyxecTtsoro.

B) MHcopMmauma 3a pe3ynTaTiTe OT OPraHM3auuoHHi NpoMeri B paMKUTe Ha EMWTeHTd, XaTo npeoﬁpaayBaHe,
npogax(ﬁa Ha APYXeCTBa OT WKOHOMWYEeCKaTa rpyna, anopTHA BHOCKW OT APYXECTBOTO, AaBaHe noj HaemMm Ha
UMYIIEeCTBO, ABAFOCROYHW MHBECTULIMK, NpeycTaHoBABaHE Ha AERHOCT

MNpes oTYETHMA NEPUOA HE Ca U3BBPLUBAHN OpraHu3aunoHHY NPOMEHK.

r) CTaHoBUIYE Ha YNPEBUTENHUA OpraH OTHOCHO BL3MOKHOCTUTE 3a peanwaalus Ha nyGnukysaHy nporHoaw 2a
peaynTaTuTe OT TekyllaTa UHAHCOBA rofMHa, KaTo Ce OTYMTAT PeaynTaTKTe OT TeKyLL0TO TPUMECadMne, KakTo 1
urtbopmauun 3a gakropute 1 oBGCTOATENCTBATA, KOWTO Wie MOBAKAAT Ha MOCTUrAHETO Ha NPOFHO3HWUTE
pE3yNnTaTM HAR-MAnko 3a CNnegealoTo TpUMeceume

Dpy*ecTBoTo He nyGNuKyBa NPOrHO3HW PE3YNTaTH.

4) JaHHn 3a nuuara, NPUTENXEBALN NPAKD M HENPAKO Hal-manko 5 Ha ¢10 of rracosete 8 06WoOTO chbOpaHue
ke 30.09.2014r. ¥ npoMenrTe B NpuTeXaBanuTe oT nuuara rnacose ot 30.06.2014r.

Cnopes KHAFaTa Ha akUMOHepUTe, KOATO ce BOAW OT ,LleHTpaneH aenosutap” AL kbm 30.09.2014r. akynorepuTe
Ha OpyecTsoTo, NPUTEXABAWM MPSIKO WAk Henpsiko (o un. 148 ot 3MMUK) 5 uv nosede oT 5 Ha ¢TO OT
aKyuuTe C MPAaBo Ha TAaC Ha [IPYKecTBOTO, Ca KAKTO CReaRa;

AxyuoHep Bpoit akuun kbM | % OT rnacoseTe B | Bpof akyuu kem | % oT rnacoeete B
30.08.14 OC x»m 30.09.14 | 30.06.14 OC kbm 30.06.14

Berirapo-amepukaHokm 880,000 46.67% 980,000 46.67%

WHBECTULIMOHEH QOHE,

{BAKD)

Opadk Jiyue Baysp 165,509 7.88% 165,509 7.88%

BonrepubH-AMepUKeH 140,700 8.70% 140,700 6.70%

MponbpTy MeHrAKMBHT

(BAMM ECOR) (100%

AkluepHo Ha BAUD)

Maliken OefBna 124,500 5.93% 124,500 5.93%

XbHeBbPrbp




e) HJaHHu 3a akuuuTe, NPUTEXaBaHU OT YNpaBWTENHUTE M KOHTPOMHW OpraHu Ha emuteHTa Kbm 30.09.2014r.,
KaKTo 1 npomeHuTe, HacTenunun ot 30.06.2014r. 3a BCSKO NKLE NOOTAENHO.

Cnepapawara Tabnuua cbabpXa WHhopmauma 3a yneHoeeTe Ha CbBeTa Ha AUpeKTopuTe Ha [pyXecTBoTO KbM
30.09.2014r., KONTO NpUTENKABAT UMK Ca NpPUTEXaBanv akuuu Ha [pyKecTBOTO NPe3 U3MUHANOTO TPUMECEYME.

Mme YneH Ha ynpasuTeneH | Bpoi akynu % ot Bpoit akuun % oT
Wnu KoHTponeH oprad | kem 30.09.14 | rnacoeeTe B kbMm 30.06.14 | rnacoeeTe B
OC KkbM OC KkbM
30.09.14 30.06.14
BAINM EOO 140,700 6.70% 140,700 6.70%
AHHa BoHeBa MpeacTaBuTen Ha 7,500 0.36% 7,500 0.36%
uyneHa Ha C[] — BAMNM
EQOO
KoctaguH MNeTkos MpeacTaButen Ha 17,000 0.81% 17,000 0.81%
yneHa Ha C[] —
Cpegey Extepnpaiic
EQQ[]

X) WHdopmaums 3a BucAwmM cbaebHu, agMUHACTPATUBHW WnuM  apbuTpaHu nNpPOM3BOACTBA, Kacaelm
33 bMKEHNA UMW B3eMaHWA B paamep Har-manko 10 Ha cTo OT COBCTBEHUA KanuTan Ha eMUTEHTa; ako obLara
CTOMHOCT Ha 3aAbIMKEHUATA UV B3EMaHWUATA HA EMUTEHTA NO BCUYKW oBpasyBaHn npoun3BofcTBa Hagxebpns 10
Ha CTO OT COBCTBEHUA MY KanuTarn, ce npeAcTass MHOPMaLMS 3a BCAKO NPOM3BOACTBO NOOTLENHO.

Hama sucAwmM cbaebHW, agMUHUCTPATUBHM WUNW apbUTpaXKHW NPOW3BOACTBA, Kacaelu 3aAbMMKeHUs Wnu
B3EeMaHnA B pasmep Hah-manko 10 Ha cTo oT coBeTBEHMA KanuTan Ha [pyecTBoTo.

3) WHhopmaums 3a OTNyCHaTUTE OT eMUTEHTA UMM OT HEroBO AbLLUEPHO APYKECTBO 3aeMM, NPeAoCTaBsHe Ha
rapaHuuu nnn noemaHe Ha 3afbiKeHna 06L!.|0 KbM €0HO nuue WK HeroBo AbLUEPHO APYXEeCcTBO, B TOBa YUCNO
M Ha CBBLP3aHM NMLA C MOCOYBAHE Ha XapakTepa Ha B3auMOOTHOLIEHUSTA MEXAY EMUTEHTA W NLETO, pasMepa
Ha HeuannareHaTa rnaBHULA, NIMXBEH MPOLEHT, KpaeH CPOK Ha noracsAeaHe, pasmMep Ha NOeTO 3aAbilkeHue,
YCMOBMS U CPOK.

[pyXecTBoTo He e OTMyCKano 3aeMu, He e NPeaoCcTaBANO rapaHuMn U He e Noemano 3ajbiKeHUA KbM Apyru
nuua ¢ U3KNIYeHne Ha cbLliecTByBalla 3-roguiHara obnuraumonHa eMncun, usganeHa npes despyapu 2012r.
c ISIN kos BG2100002125 (kog Ha B®B-Codus SERB)

AxHa LlaHk
MpeacTasnasaw M3nsAHUTENHUA LUPEKTO
BAMNM EOO[ {i / ‘




