OBb banaHcupaH ®oHA -
doHg B Akunu u Obnurauum
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BawwnAar pan B 6baewero

OOXOOHOCT

OT HavanoTo Ha 2008*
3a nocnegHute 6Mm.*
3a nocnegHuTe 12m.*

BasupaHo B/y HCA
-24,81%
-15,59%
-26,79%

OT HavanoTo Ha nybn. npegnaraHe™** 8,34%

HCA kbm 30.09.2008
BGN 6 657 662.13

MNMoTBbpAeHa LeHa 3a egHa akuma kbm 30.09.2008
BGN 142.4181 / 1 akuusa

PASMPEOEJIEHUE NO CEKTOPU

JvksnaHn cpescTea
BuHonpoussoacTBo |
Peknama |
TpaHcnopT |
®doHp 3a ASNOBO MHBECTUPAaHE |
BacrtpaxoBaHe |

dapmaLeBTU4Ha N-cT

Xumunyecka n-ct

ArpapeH

Typusem

OBLWMHCKM Abar
Crpoutencrso |
xBn |
AfcvL |
Tobprosusi |
®uHaHcK |

MpomuLuneHocT

XonauHrn

14,16%
0,31%
0,63%
0,66%
0,69%
0,79%
1,07%
1,75%
2,10%
3,51%
3,75%
6,96%
7,50%
8,04%
9,23%
12,46%
12,95%
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BOOELUMTE BITOXEHUA TON 5
Ume Bun
Arpo ®uHaHc AOCUL, OsnoBo
B.JL.JIMBUHI AL ObNroBO
Mekom Al nsnoBo
LAND BRANDENBURG OBbNroBO
Ddebplinen NHTepHewbHBbA AL ObMAroBo
CekTop Terno
XonauHru 13,43%
MpomuneHoct 12,95%
duHaHcu 12,46%
Tobprosus 9,23%
Adcumy 8,04%
XBIM 7,50%
CrtpouTtencrso 6,96%
OBGLUMHCKN abNr 3,75%
Typusbm 3,51%
ArpapeH 2,10%
Xumunyecka n-ct 1,75%
dapmaveBTuyHa n-ct 1,07%
3acTpaxoBaHe 0,79%
DoHf 3a 4SN0BO UHBECTUPAHE 0,69%
TpaHcnopT 0,66%
Peknama 0,63%
BuHonpoussoacTeo 0,31%
JlukBnaHW cpeacTea 14,16%

13,43%
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WHBECTULIMOHHU LIENA

OcHoBHa uen Ha [ “OBb banaxcupaH ®oHa” ALl e aa ocurypy Ha CBoWTe akLMOHEpH
3anasBaHe W HapacTBaHe Ha CTOWHOCTTa Ha aKuuUTe Ha VIHBECTULIMOHHOTO APYXKECTBO Ype3
peanuavpaHe Ha kanuTanosa nevanta npu yMepeHo HUBO Ha PUCK, YPEe3 MHBECTULIMM B
6anaHcupaH nopTdein oT UeHHN KHUXa. VIHBeCTULMOHHaTa cTpaTerns Ha Apy>XecTBOTO e
HacoyeHa KbM MHBECTUPaHE B NUKBUAHM GBArapcku U YyOeCTpaHHN LIEHHU KHXKa C
hUKCHpaHa [OXOAHOCT, KaKTo U B TakBa C pacTsilla nasapHa CTOMHOCT. [JoXOAHOCTTa, KOsITO
ce ovakBa Aa 6bae peanusupaHa npu ynpaeneHveTo Ha aktueuTe Ha U “ObB BanaHcupan
®doHa” Al, ce hopMmupa OT NPUXOAN OT LIEHOBW Pa3nuKku Npu NoKynko-npoaax6a Ha LieHHN
KHWXa OT nopTdeina Ha ApyXecTBOTO, OT NOSyYeHN AMBUAEHTU U NIUXBN NO ABLArOBU LIEHHN
KHWXa, 6aHKOBY AEN03nTU 1 Ap.

KOMEHTAP

Mpe3 Mecew cenTemBpu kpeauTHaTa Kpy3a 3aAbn6o4M CBOETO pasBuTUe.
HaunoHanusmpaHeTo Ha unotedHute areHuum B CALLL He foBeae Ao xenaHoTo
Bb3CTaHOBsIBaHe Ha JOBepueTo BbB huHaHcoBaTa cuctema. B cpepata Ha meceua
yeTBbPTATa NO rofieMMHa amepukaHcka MHBeCcTUUMoHHa 6aHka Lehman Brothers
o6sBu chanuT. Peagnua apyrv amepukaHckv u eBponeinckn 6aHkm cMeHuxa
cobcTBEHOCTTa €1, OCHOBHO nopaaw nukeuaHu npobnemu. Merryl Lynch 6e npuaobuta
ot Bank of America, a Washington Mutual ot J.P. Morgan. ®enepanHusat peseps Ha
CAL HaumoHanuavpa 3actpaxoBatenHus ruradT AlG. ToBa Hanoxwu cb3gaBaHeTo Ha
o3apaBuTernieH NnaH Ha cToHocT 700 MnpAa. Aonapa, konto Tps6ea aAa 6bae onobpeH
ot KoHrpeca n Cenata Ha CALL. Mopeauuarta oT HeratueBHM cbbUTUS foBeae Ao
cepuo3eH cnaj Ha hoHOoBMTE Na3apu No cBeTa, KaTo BOAELLMS aMepPUKaHCKN MHAEKC
S&P 500 peructpupa crnag oT Hag AeBeT npoueHTa. BbnrapckusT kanuTanos nasap
He OoCTaHa BCTpaHu OT Cry4BaLloTO Ce Mo CBeTa U POAHUTE MHAEKCU OTYETOXa CUITHO
noHwxeHune. SOFIX nagHa ¢ 22.91% fo 792.48 nyHkTta, aokaTto wmpokusT BG40
3arybu 20.96% ot cToiiHocTTa cn, OBb banaHcupaHn ®oHp 3arybu 7.86% ot
CTOVIHOCTTa CW OT NPEAXOAHNAT MECeLl.

KymynupaHa goxogHocTt 3a nepuoaa - "OBb banaHcupan ®oHa” AL
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WHdopmaumaTa, cbabpxallia ce B HAaCTOALLMA JOKYMEHT, € akTyarnHa KbM nocoyeHarta B Hero Aata. ViHeBecTuTopuTe crieasasa umat npeasua, Ye npeauLiiHu pesyntaTv oT AeiHOCTTa Ha choHaoBeTe HAMAT no HeobxoanMocT Bpbaka ¢ 6baeln pesyntatu. CToiHOCTTa Ha

[AsNoBeTe/akUMATE MOTaT A1 Ce MOoHMKaT. He ce rapaHTMpaT nevantu 1 ChiLlecTByBa PUCK 3 UHBECTUTOPUTE [1a HE CU Bb3CTAHOBSIT MbIIHUS PA3MEp Ha BNOXEHUTE CPeacTBa. MHBECTULMUTE BbB (hOHOBETE HE Ca rapaHTUPaHM OT rapaHLMOHEH hOHA, Cb3aaneH oT

AbpxasaTa unu oT Apyr BuA rapaHums. MiHdopmaumsaTa, npeaocTaseHa B HaCTOALLMA IOKYMEHT, He Npe/CTaBnsBa CbBET MNu Npenopbka 3a HeecTMpaHe B aanose/akuun Ha OBB B3aumuu ®oHaoBe 1 He cnefBa f1a ce ThrKyBa kaTo Takasa. lMpenopbunTtento e

WHBECTUTOPUTE Aa ce 3ano3HaaT ¢ 6esnnatHute MpocnekTy v MNpasuna/ycras Ha OBb BaanMHn choHaoBe 1 a ONpeaensaT CKNOHHOCTTa CU 1a NoemMaT pUCKOBETE, CBbP3aHu C MHBECTUPaHe BbB (hHAHCOBM MHCTPYMEHTW, NPeayn B3eMaHe Ha MHBECTULIMOHHO peLleHue.

MpocnekTtute, Mpasunata/yYcrasa Ha OBB BaaumHu ®oHaoBe ca 4OCTLMHM 3a UHBECTUTOPUTE B ochnca Ha ,OBB AceT MeHnmxmbHT" ALl Bcekn paboTeH aeH ot 8.30 — 17.00 . Ha aapec: rp. Codous, 6yn. ,Tonop AnekcaHapos” 9, eT. 2, B knoHoseTe Ha OBB All B pamkuTe
Ha paBoOTHOTO UM BpPeMe C KNMEHTW, KaKTo 1 B MHTEPHET Ha azpec: www.ubb.bg



"OBb banaHcupaH ®oHp" Al

Mepwuop Ha aHanu3a oT: 01.10.2007 po:  30.09.2008
Cratuctuka Pa3npedeneHue Ha OHeeHama Aoxo0HOCM
KymynupaHa 4OXoHOCT 3a nepvoga -26,79% Bp. HabnodeHus or Oo
CTtaHaapTHO OTKIOHEHME Ha roguliHa 6asa 10,00% 4 - -1,7%
KoeduumeHT Ha LLlapn -3,18 1 -1,7% -1,5%
[oxoqHOCT 3a nocneaHuaT mecel, -7,86% 4 -1,5% -1,3%
[oxoaHoCT 3a nocrnegHoTo Tpumeceydne -12,76% 6 -1,3% -1,1%
[oxopgHocT 3a nocnegHuTe 6 meceua -15,59% 3 -1,1% -0,9%
BespuckoBa goxogHocT * 4,99% 11 -0,9% -0,7%
MuHMManHa gHeBHa AOXOQHOCT -3,13% 17 -0,7% -0,5%
MakcumanHa gHeBHa 4OX0O4HOCT 2,04% 36 -0,5% -0,3%
MuHumanHa kymynupaHa 40XO4HOCT -26,79% 46 -0,3% -0,1%
MakcumanHa KymynupaHa 4OXOAHOCT 2,99% 51 -0,1% 0,1%
Meceuu 3a kOMNeHcupaHe npy oTpuuaTenHa 4OXOAHOCT N/A 26 0,1% 0,3%
MuvHuManHa mecevHa JOXOQHOCT -8,18% 23 0,3% 0,5%
MakcmumanHa meceyHa JOX0QHOCT 2,91% 6 0,5% 0,7%
CpepnHomeceyHa 40X0OHOCT -2,50% 8 0,7% 0,9%
Bpon nocnenos. Meceuu ¢ NONOXUTENHa AOXOAHOCT 1 5 0,9% 1,1%
Bpoit nocnenos. Mmeceuu ¢ oTpuuaTenHa 40X04HOCT 4 3 1,1% 1,3%
Meceun ¢ nonoxuTtenHa AOXOAHOCT 3 0 1,3% 1,5%
Meceuum ¢ oTpuLaTenHa 4OX04HOCT 9 3 1,5% -
[Hu1 c nonoxutenHa OXOLHOCT 94
[Hn ¢ oTpuuaTenHa 4OXo4HOCT 159
OTHOLIEHNe AHN C MonoXuTenHa/oTpuuaTenHa AOX04HOCT 0,59
PasnpepneneHue Ha AHeBHaTa [OXOAHOCT Meceuna noxoatocr - "OBB BanaHcupan ®oHa™ Afl
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* 3a Ge3puvckoBa [OXOAHOCT e NpueTa ocpefHeHaTa CTOMHOCT Ha oBbpHanT CoduGop 3a nepuoaa Ha aHanusa.



