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MOKJA 3A IENHOCTTA
3a roguHara, npuk/I0oYBama na 31 aexkemBpu 2011 r.

ITIPHET C ITPOTOKOJI OT 20.02.2012 r. C{ Ha ,,BUMX ,, All

HACTOAWAT JOKJIAL 3A IEMHOCTTA E U3TOTBEH B ChOTBETCTBUE C

PASIIOPEJIBUTE HA YJI. 33 OT 3AKOHA 3A CYETOBOJICTBOTO U U3UCKBAHUSTA
HA TBPI'OBCKU 3AKOH

PBKOBOACTBOTO Mpe/CTaBs CBOS TOAMIIEH AOKNAN M TOMMUIHHMS (UHAHCOB OTYeT KBbM 31
nexempu 2011 r., M3roTBEH B CHOTBeTCTBHE MeXIyHApOJHHTE CTAHIAapTH 3a (hUHAHCOBO

OTYMTaHE, NPHUETH OT EBpomeiickus cpro3. To3um ¢unHaHcoB oruer e oxutupan ot JIESIH
KOHCTAHTHHOB

OIMMCAHHUE HA JEMHOCTTA

"BYJI'AP YEX MHBECT XOJIAUHI™ AJl " (apy*ecTBOTO MM XOJAMHIBT) € IIyOIMYHO
aKIIMOHEPHO JIPYKECTBO, PETUCTPHpaHO B CMOJSHCKH OKPBXKeH ChJ1 10 ¢upMeno aeno Ne 160 mo

onwmca 3a 1998 r. ¢be ceganume B rp. CMonsH, yi. ,,Xan Acnapyx” Ne 4 ¥ IIpeperucTpupaso B
Teproeekus peructsp ¢ BYJICTAT: 120 054 800

ITepBoHavanno JlpyxkecTBOTO € YyupemeHO KaTo mpuBaTH3alMoHeH (oHx mo 3akoHa 3a
NpHBaTH3allHOHHUTE (QoHIOBe ¢ HaumeHOBaHHe [IpuBatu3anuoneHn ¢oux Bymrap Yex Husecr

AJL

O6moro crbpanme Ha akumoHepute oT 07 sHyapu 1998 mpuema pemnieHde 3a IpeypexaaHe
nertHoctTa Ha [IpuBaTH3annonen ¢poun Bynrap Uex MuBecT AJ] KaTo XONIHHTOBO APYKECTBO H
IIpoMsiHa B HauMeHoBaHHeTO Ha [[pyxectBoro oT [IpuBatuzanuonen ¢ponx bynrap Uex MuBect
AJl na Bynrap Uex UuBect Xonauar AJl.

HpyxectBoro € ¢ Kamutann 1 191 105 neBa, pasnpenened B 1 191 105 o6nkHOBEHH MOHUMEHHH
aKI[UH.

KanutarsT Ha JpyXeCTBOTO € aKIIHOHEPEH W CE MPHTEXaBa OT MHOXKECTBO (PU3HUYECKH JIHIIA U
HSIKOJIKO IOpHAXNYECKH Nuia. HavanHus kamurai, ¢ KOUTO € PerHCTPHPAHO APYXKeCTBOTO € 256
XWI. JieBa, & YBEJIMYEHHETO NpPOHM3THYA OT JBYKPATHHTE IPEPETHCTPAIlMA B YBEIHUYEHHE H
HaMaJIeHHe J0 HACTOSIIHSA MY pa3Mep, B T.4. OT KallHTATH3HpPaHEe HA MOJlarallk c€ TUBHACHTH.
[Mpe3 Tekymus OTYETEH IEPHO/] IPOMEHH B KallUTalla Ha APY>KECTBOTO HE Ca HACTBIIHIIM.



JIpy’KeCTBOTO € C eAHOCTeNIeHHA CHCTeMa Ha YripaBieHre — ChBET Ha napektopute. Cenanuimero
Ha yTIpaBICHHe Ha APYKEeCTBOTO €: Peny6iuka buarapus, rp. Cmonsn, yn. “Xan Acnapyx” 4

[IpeameTnT Ha nefiHOCT Ha JPYKECTBOTO € MPHUIOGHBAHE, YIPABICHHE, OICHKA U npojaxba Ha
y4acTus B OBIrapcKu U 4yXKIECTpaHHH JApyxecTsa; [IpHio6usane, yIpaBleHHe H npoaax0Oa Ha
obmuranuy; I[Ipuno6uBane, oneHka W mpojax0a Ha NIATCHTH, OTCTHIBAHE HA JIAICH3A 3a
H3NON3BAHE Ha IIATCHTH Ha JIDYXKECTBA, B KOHMTO XONIHHIOBOTO JPYKECTBO Y4acTBa;
PuHAHCHpaHE Ha IPYXeCTBa, B KOMTO XONIHHTOBOTO pPYXECTBO YUACTBA, HHBECTHpAHE H
HHBCCTHIMOHHO KpeQuTHpaHe; MapkeTunr, GOpCOBH OIeEpaldH, WHXEHEPHHI, COGCTBEHA
THPIOBCKA JICHHOCT H JAPYIH ThPIOBCKH C/Ie/IKH, He3a0paHEHH ChC 3aKOH.

[HleitHocrra Ha J[pyecTBOTO He C& OrpaHHYaBa ChC CPOK MM JIPYTO NPEKPATHTENHO YCIOBHE.

JIpyXeCcTBOTO € pErucTpHpaHo N0 3aKOHA 3a JIaHBYHOTO NPOH3BOACTBO IOJ JaHBYeH No
1217056779. U3pbpineno € BOHCBaHe B EXMHHAS IBpXKaBEH PErHCTHP HA CTONAHCKHTE CYGEKTH
»BYJICTAT” non nnentuduxanuonen xox Ne 120054800 10O, xakto u B J[BpaxKaBHO OGIIECTBEHO
ocurypssane. He € peructpupano no 3akona 3a JIJIC 3a 2011 r.

Axnuute Ha JlpyxecTBoTO ce THpryBar Ha brirapcka ¢ounnosa Gopea Al rp. Codus.

DPunaHCOBHTE OTYETH ca oJ00peHH 3a M3jaBaHe oT CbBeta Ha qupekropute Ha 20 deppyapu
2012 r., mpencTaBeHH ca B XU JIEBA U Ca HEKOHCOJINIUPAHA (MHINBHBYaIHH).

JpyXeCTBOTO M TIipe3 Ta3H TOAMHA € INPOAB/DKHIO OCHOBHAaTa cH JIeHHOCT, CBBp3aHa C
npuaobuBade, ynpasleHHE, OLEHKA H Ipojaxkba Ha ydacTHs B OBJIrapckd ¥ 4yXKACCTPaHHH
npyxectsa; [Ipunobnpane, ynpasnenue u npoaaxba Ha obnuranum; [Ipunobusane, oneHKa U
nponax0a Ha MAaTeHTH, OTCTHIIBAHE Ha JIMIIEH3H 3a H3IIOJI3BaHEe Ha IIATEHTH HA JPYXECTBA, B
KOUTO XOJIIMHTOBOTO JPY’KECTBO ydacTBa; DHHAHCHpAHE HA APY)XECTBA, B KOUTO XOIAUHIOBOTO
IPY’KECTBO y4acTBa, MHBECTHpPAHE W HHBECTHIIHOHHO KpEIUTHpaHe, MapKeTHHT, O0OpcoBH
oliepaliy, HHXKEHEPHHT, COOCTBEHA ThProBCKa AEHHOCT U APYTH THPrOBCKH CJIEIKH.

dunaHcoBHAT pesynTtat Ha JpyxectBoTo 3a 2011 r. ciex nansnu e 3aryba B pasmep Ha 17 xuin.

nB. JlanpunoTo obnarase Ha J{pykeCcTBOTO c€ H3BBPIIBA CHIVIACHO M3HCKBaHUATA HAa MECTHOTO
3aKOHOJATEJNICTBO.

NPErJET HA TIEHHOCTTA

Cprmypa Ha OCHOBHHS KAIHTAJI



AKIHOHEpH Yyacrne Bpoii aknun Homunanna

CTOMHOCT (XHJ1. JIB.)
HOpuanyecku muna 14.27% 169954 170

Duzpyecky muna 85.73% 1021151 1021

KsM 31 nexemspu 2011 r. Bynrap Yex Vusect Xonaunr AJl ©Ma y4acTHs B CIEHUTE JUBIIEPHU
H aCOLMHPaHH JApPYKeCTBa:

§" -

1 |"VHUTEX" AllB HHKBHIL&IIX Tposiu ' 43.26%
2 |"3MM CBUJIEHTPAL" AL Ceunenrpan 24.88%
3 |"ETUOA" AZl Meaitnosrpag | 57.06%
4 | "BUTTEJI UHDKEHEPUHI™ ALl | Iltosaus 92.38%
5 |"IIETPO OWJI" ALl CmMmonsu 32.96%
6 |, EJIIPUBOP” ALl Byprac 4,63%

7 |"OABUC TYP" ALl Byprac 49.97%
8 |JIASYPEH BPAT AL [pumopcko 25.50%
9 | XEMVYC ABTOTPAHCIIOPT A/l |T'abposo 30.33%

CTONAHCKMH HEJIN 3A 2012 T'OJAMHA

B mpeneunx Ha HacThnWiata (HHAHCOBA U MKOHOMHYECKA KpH3a B BBITapus M 3aCHIBaHETO H
npe3 2011 r. e MHOrO CJI0XHO U TPYAHO Jia Ce TpeABHIM KakBo pa3BuTue me nperspnud bBUMX,

UMalKky IpeBH], Ye:

[peanpustus xaro ,.ETUIA” AJl, ,.3MM-CBUJIEHI'PAJL” Al uznagHaxa B MKOHOMHYECKH
npobieMd OPOJEHHM IVIABHO OT JMICAa HAa INOPBYKM U Masap 3a NPOAYKUMATA, KOATO
npoussexaar. [IpeanprHeTHTe MEpKH 3a HaMalsBaHe HAa pa3XOIMTE B T.4Y. ChKpallaBaHe Ha
TIEpCOHANA, HOBIHATETHO HAMANISABAT [IePECIIEKTHBHUTE 33 Pa3BHTUE Ha IIPEANpUATHATA. TBBpIE
€ BBE3MOXHO Jla Ce IPHCTBIIM KBbM IIpeKpaTsBaHe Ha JASHHOCTTA UM M JIMKBUIAIMSA C Lel
yIOBJIETBOPsIBaHE Ha BCHYKH KPEUTOPH H BE3ME3ABAHE HA HHBECTHTOPHUTE B T.4. aKIIHOHEPHTE

Ha GupMHTE.

“YHUTEX” A]l B nukBuzauus — TposH u3nagHa BEB GHHAHCOBU MPOOJIEMH ITIABHO MOPOJECHH
OT NpeAsBeHH NpETCHUMH Ha GaHKW M JOCTaBYHIM KBM JPYXeCTBOTO. MiMa MHOro 3aBeleHH H

NpUCHACHH Jena B non3a Ha kpemuropd Ha “YHHTEX” AJl B JnHKBHOAIMS, KOHTO


http:JIHKBH.n;auH.sI
http:nHKBH.n;aUH.sI
http:nHKBH.n;aIJ,H.sI
http:IIpe.n;rrpH.sITH.sI
http:E'hnrapH.sI
http:yqaCTH.sI

JAOIBJIHUTEIIHO YCIOXKHABAT q)I/IHaHCOBaTa KapTHHA B IPEANIPHATHETO. TB’prIe HCCTO C€ HAMECBA

ChINA U3NBIHHATE]N B IIpOIIa}K6& Ha aKTHBH Ha JPYXKECTBOTO HA MHOI'O HACKH ICHH.

Ocrananure ApyxecTBa OT HKOHOMHYECKATA IPyIIa HA XOIIMHIA 33 Cera HAMAaT ($HUHAHCOBH H
HKOHOMHYECKH TPoOJIeMH, HO H 0pH TAX ce HaOJIOjaBa CHIIHO HaMalleHWe Ha TBPCEHETO Ha
IIPOAYKTHTE H YCIYTHTE KOMTO NpelIaraT W HamalsBaHe Ha IPUXOJMTE OT MPOIaKOH, KOETo
PECNIEKTHBHO BOAM O HHCKH (PHHAHCOBM pesyntatd. IIpe/ipHeTH ca MepKH 3a OTHaBaHe MO

HacM Ha aTpaKTHBHH IUIOHIH € 1€J1 YBeIdYaBaHe Ha MPHXOJUTE U IIOAIIOMAraHe HA JeHHOCTTAa Ha

JPYXKECTBATA.

lpu Taxa oveprasamara ce Makpo-HKOHOMHYECKA PaMKa B CTpaHaTa, CIaj B IPOXXKGHTe M
YCIYTHTC KOMTO mpelaraT NPCANPHATHATA, NPOONEMHTE IIOPOAEHH OT CBHKpallleHHE B
MepcoHaNa M TPYAHOCTH B OBbhemieTo 1o HaOMpaHeTO Ha KBAIMQHIMPAH IEPCOHAN, CKBII
$unancos pecypc na GankuTe e pesiHO a ce o6chaM Bripoca Ha Q610 cEGpaHHe Ha XOJIHHTA |
NpeANpUATHATa OT HKOHOMHYECKaTa Ipyna 3a CIMBaHe H oOeIMHABaHE ¢ el H0-e(eKTHBHO

YIIPaBI€HHE KaTO ISUIO.

Ce3ganara ce GpMHAHCOBO-HKOHOMHYECKA CHTYAIUsl B CTPAHATA M HA MEX/IYHAPOIHHTE I1a3apH,
He J[2Ba MPEANOCTaBKY J1a C€ MOCTaBAT IeIH M pa3palboTBar nporpamu 3a passutie Ha BUUX u
HETOBHTE NPEJIIPHUATHA OT MKOHOMHYECKaTa rpyna. Karo ce B3eMe npeaBu/I © MEPKHTE CBBP3aHH
C HaMaJIABaHE Ha Pa3Xo/jUTe M ChbKpaIlaBaHE Ha IepCOHAJla B3eTH IIpe3 MHHAJIATa H TEeKylnara
roiuHa OlIe IMOBEYe OrpaHM4YaBaT BH3MOXHOCTHTE 3a pasBurHe. Haii-peanMcTH4HH H3TIEXIAT

uenure nocraseny npeg bUUX, a umenHo:

1. CnuBane W ofeIuHsBaHE Ha NPEANPUATHS C Uel N0-e(eKTHUBHO YIpPABICHHE H
HaMalsIBaHe Ha pa3Xo/IuTe;

2. OueHka ¥ aHaNW3 Ha ABATOTpAalHUTE aKTHBH HAa MKOHOMHYECKATA I'PYyIa U NpeArnpueMaHne
Ha MEpKH 3a Npojaxoa u 0cBOGOXKAaBaHe OT aKTUBH IIPEIUMHO CIpajid H 3eMH;

3. DHHAHCOBO-UKOHOMMYECKH KOHTPOJI Ha JHMKBHJIHOCTA M IUIATEXOCHOCOOHOCTTA Ha
NpEeATIPUATHATA C [1eT HEAOMyCKaHe H3MaaHeTo UM B HETUIATE)XKOCIIOCOOCT ¥ TMKBHIAITUS;

4. TwpceHe Ha BB3MOXKHOCTH 3a IMpPECTPYKTYpPHpaHe Ha NpEINpHATHATA B YCIOBHATA HA

(l)HHaHCOBa H HKOHOMHYECKA KPH3a KOATO IIO BCAKA BEPOATHOCT 1I€ IPOABIIKH JBJITO.



3a 2012 r. ouaxBaHuTe IPUXOH ca 4] X.JIB., OYaKBAHH pasxoau ca 51 Xx.;mB., M ouaKBame 3aryba

B pa3mep Ha 10 x.1B.

YHPABJIEHHE

CornacHo neficramus ThproBekn 3akoH B Bharapus, kbM 31 nexemBpy 2011 r., Byarap Yex
Hugect Xommuar AJl e akIHOHEPHO JPYKECTBO C eTHOCTEIIEHHA CHCTEMA Ha yIIpaBJICHHE.

KoM 31 nexemppu 2011 r., CbBeThT Ha AUPEKTOPHUTE CE CHCTOH OT CIISAHUTE WICHOBE:
1. Xpucro EneB Xpucrton

2. Toma Xpuctos Tomos

3. lMuana-Mapwus Bosinosa Paiinosa

Wsneinnurenen Jupexrop Ha JpyxectBoto e Toma Xpucros Tomos.

OTroBopHOCTH Ha PHKOBOJCTBOTO

Cnopen 6BiIrapckoTo 3aKOHOAATENCTBO, PHKOBOJACTBOTO CJICABA a M3rOTBSA (DUHAHCOB OTUYET 32
BCsKa (PUHAHCOBA TOJHHA, KOUTO [la TaBa BApHA H YECTHA NPEICTaBa 3a GUHAHCOBOTO CHCTOSHHE
Ha JIpy)kecTBOTO KbM Kpas Ha roJiuHara, GUHAHCOBO MY NIpEeACTaBiAHE M APHYHH MY ITOTOIH.
PBKOBOACTBOTO NOTBBPKAABA, Y€ € IMPHIATAIO IIOCIEAOBATEIIHO AJCKBATHH CYCTOBOIHH
TIOJIHTHKH TIPH H3TOTBSHETO HAa TroAdinHus (uHaHcoB oTvyeT KbM 31 gekemBpu 2011 1. u e

HaIIpaBHJIO PA3yMHH H IPCANA3INBH NIPCUCHKH, IIPCATIONOXKCHNA H IIpPIGJIPIBI/ITeJIHI/I OILICHKH.

PBKOBOACTBOTO CBIO NMOTBBpXKZaBa, Y€ Ce€ € NPUABPKAIO KbM JAeHCTBAUNIMTE CYETOBOIHHU
CTaHIApTH, KaTo (PHHAHCOBUAT OTYET € M3rOTBEH Ha MPUHIIMIA Ha AeHCTBAIOTO APY)KECTBO.

PBKOBOICTBOTO HOCH OTTOBOPHOCT 334 IIPABHJIHOTC BOJCHE Ha CHECTOBOJAHHTE DPETHCTPH, 34

Leech00pasHOTO YIpaBIcHHE HA aKTHBHUTE M 3a MPEIIIPHEMaHeTo Ha HeOOXOJMMHUTE MEPKH 33
n30SrBaHe M pa3sKpUBaHE HAa eBEHTYAIHH 3I0YHOTPeOH U APYTH HEPEAHOCTH.

JIPIICBH)IIIOC'['

“BUUX” Al momabpka noOpa JHKBHIHOCT, @ HMEHHO KoedHIMeHTa 3a o01ara 3a TeKyIHAT
nepuoz € 55,98 KoHTo € eqHaKbB U 3a Obp3aTa JIUKBHIHOCT M He3abaBHATA KOATO € M abCooTHa



19,44. Te3n nokazarenu ce ABJKAT OT e/(HA CTPaHa HA HATHYHHUTE [APHYHU CPENCTBA KbM Kpas
Ha rOJMHATA U OT APYTH MaJKH TeKYIIH 3abJIKSHAS.

Brurpenan u3roaduid Ha JHKBHIHOCT

BUYMUX A]l 3a nocnenaute 3 pUHAHCOBH T'OJMHH € IIPHTEKABAN NPEJIAMHO BTPEIIHA H3TOYHHITN
Ha JIMKBHMIHOCT BHHO OT 6anaHca H 0T4eTa Ha XOJIHHTa, KaKTo CJIeBa:

Ne 2009 2010 2011

1 |KparkocpouHu B3emMaHus 274 294 284

2 |lMapwiny cpegcTea 185 169 151
BCUMKO: 459 453 435
KparkocpouHu safgbidkeHus 14 9 8

BbTpennu A3TOYHUIM Ha TMKBHAHOCT Ha XOJIUHTA ¢4 KPATKOCPOUHHTE B3€MaHUs U ITapUYHHUTE
cpencTBa.

Ort ropHara Tabauma MOXe J1a ¢€ HalpaBH H3BOJ, Y€ BBTPEUIHHTE H3TOUHHIH HA JIMKBHIHOCT HA
XOJIMHIA 2 MHOTOKPATHO MO-TOJIEMH OT KPaTKOCPOYHHTE 3aIbJDKEHHUS.

HsTtounuuuTe Ha ukBHaHocT npe3 2011 r. cipamo 2010 r.ca HamasnienH ¢be 18 X.JIB. KOMTO ca B
pe3y/Tar [JIaBHO Ha:

O  HamaneHMe Ha KPATKOCPOYHHTE B3e€MaHMs OT JBIIEPHHU JApyXecTBa — 10 X.JiB.

O  Hamanenute mapu49HH CpeacTBa — 8 X.JIB.

Bohanmn u3TouHUyiH Ba JRKBAIHOCT

Karo BbHIIHEA H3TOYHKLM Ha MHKBHIHOCT 32 BUMX AJl npeacraBiBar NOIy4YeHHTE JUBHACHTH
OT Npe/NPUSTASTa B KOHTO XONAMHIa MMa y4YacTHe. 3a M3MHUHAIHTE TPH TOJMHH MOJYYCHATE

JABHICHTH Ca KaKTO CXEaBa:

(M 2009 r. ~ 93 x.aB.
a 2010r. — 4 x.1B.
(] 2011 r. - 10 x.1B.

Tlo oTHOUHIEHHe HA BBHIIHHUTE H3TOYHUIIH Ha JMKBHAHOCT ¥ HaCTBIHKIATA H 3a1mnﬁoqa}3ama ce
(I)I/IHaHCOBa U HKOHOMHYECKA KpH3a B B’I)JIFapHH He JaBar ICPeCHCKTHBH 3a IIOBHINABAHC
BRHIIHUTE W3ITOUHMIM Ha JHKBHIHOCT OIUE ITOBEYE KaTO €€ UMa NpPCABHI, 4C HE MOXC Ja c€

OLIEHH BpeMeTO 3a Claj Ha IPOM3BOJCTBOTO H MpOA&KOWTe B ABUICPHHTE MPEINPHATHS H



HNPHCTHTC CBKPAIICHHMS B IEpCOHaIA. TB’I)]DII@ € BB3MOXHO [OBJITOTO IPOABLIIKEHUE Ha

MKOHOMHMYECKaTa KpPH3a la I0BeJIe IO MacOBO IMKBH/IMPAHE HA NPEANPHSITHSA HA XOJLAHTA.
KanuranoBu pecypeu:

Ipes oruerenus mepuoA koeHMIHEHT XBIr/coOOGCTBeH Kamutan (MHBLPHMK) — 0,0055, a mpes
2012 r. ce mpeBmXIa 1a ce MOANbpXka B Auanasona 0,0045 — 0,0060. Te3u HUCKM CTOHHOCTH Ha

TO3H KGCQ)I/II_{I/IGHT TapaHnTHpaT No-HaTaTblIHA CcTabHIHOCT H BHCOKA JIAKBHAHOCT

Pesyararu ot neiinocrra:

ITpes 2011 r. puHAHCOBHTE OTYETH Ca W3TOTBEHH NpPHIIAraiiky MeXIyHapOJHHTE CYETOBOIHH

CTaHJapTH, CBrlIaCHO 3akoH 3a CHETOBOIACTBOTO.

AHajau3 Ha GasaHca
Awarorpaiing akrusu
Abarorpaiing MaTepHAIHNT AKTHBH H ABJATOTPANHE HEMATEPHAINN AKTHBH

JBirorpaliHuTe MaTepHaIHH aKTHBH 3a TEKYIHS COPSIMO MPEIXOHASA NEPHO ca HaMaJleHH ¢ 2

X.JIB. BCJICACTBHE HAYHCICHHTE aMOpTH3anuy 3a 2011 1.

Ha axtuBuTE € M3BBpIIBaHA NPEOICHKA 3a epHoAa oT 1998 no 2001 1. chritacHO H3UCKBaHHATA
B JleficTBalys Torasa 3akoH 3a c4eToBOACTBOTO. IIpe3 2003 r. e u3BBpINEH OCHOBEH IIperiies Ha
IBITOTPalfHUTE AKTHBH U Ca 3aBEJIEHH MO CIpaBe/UTHBaTa UM cTolHoCT. B Oananca ca mokaszanu

¢ GanaHcoBara UM CTOHHOCT, T.€ HAMAJICHH ¢ HaYHUCJIeHaTa A0 MOMEHTA aMOopTH3alnus.

AMOpTHS&I.[HHTe Ha ABJr OTpaﬁHHTe MATCPHAIHA M HEMATCPHAIIHH aKTHUBH Ca HAYUCISIBAHY, KaTo

MIOCIIEIOBATENHO € IPHUiaral TMHEHHHUAT MeTo/I, Ha 6a3a 11oJIe3HKS JKHBOT Ha aKTUBHTE.
JAbarecpounn GUHAHCOBY AKTUBY

C Hali-ronsM Js1 B aKTHBaA Ha OajaHca Ha JPYKECTBOTO €a JBITOCPOYHUTE (YMHAHCOBH AKTHBH,
KouTo 3aemar 62,30 % ot obmarta croiiHocT Ha akTHBUTE. OT TIX CBHLIECTBEH € JENBT Ha
ChYYaCTHATA, 38 KOUTO € u3roTeH Enement Ne 7.5 ot [pmioxeHuero keM ['oguinans GEHAHCOB

OTYET.



TTpoMen#® B ABITOCPOUHH (PUHAHCOBH akTHBH crpsaMo 2010 r. Hama.

Kparkorpaiiuu (KpaTkoepoyunn) aK THBH

Marepuajay 3anacy

III. Ovnrocpounv hUHaHCOBW ak TBHK 2011 2010 Paznuka
CTOMHOCT % CTOMHOCT % CTOMHOCT | nyHKT
11lanosm y4yacTUsA B gblUepHW Npean pusTus 497! 56.41% 4971 56.41% 0| 0.00
2|Aanosm y4acTUst B aCOLMMPanN NpeanpuaTvis 43| 4.88% 43] 4.88% 6f 0.00
3|0snosm yyacTus 8 Apymv nNpearnpusrs 71 0.79% 71 0.79% 0 0.00
411pyry OLArocDoMHY LEeHHY KHWKE 8 091% 8 091% Q! 000
S5|AbnrocpoyHn B3EMaHU OT CBBP3aHU 326 37.00% 326| 37.00% 0 0.00
{npenn puaTHs
BCHUYKO 881| 100.00% 881 100.00% 0| 0.00%

MaTepHaﬂHHTe 3anacH Ha JPYXECTBOTO ca TEKYIlH axTHBH, IVIABHO CBBp3aHH ¢ TCKYIIOTO

ofcayxBaHe Ha [EHHOCTTa HA XOJJMHIa. 3a TEKyHHs CHPSIMO MPEAXOAHHS IMEPHON HAMA

usMeHeHne. He ce MOAABPXKA I'OJIIMa HAJIUYHOCT Ha MATCPHATIHHTC 3afacH, a caMo Haii-

HEOBXOMMOTO 3a TeKyluaTa paboTa — KaHIeJapcku MaTepHany, opuc-063asexnaHe U IIOMOLIHK

KaHIEIapCKH CPENCTBA ¢ MaJIKa CTOMHOCT B ynoTpeba.

Kpél'fKOCp(}‘lHﬁ B3eManun

3a TEKYIIHS CHOPAMO IIPEAXOJHHA [IEPHOL pasMepa Ha KPaTKOCPOYHHTC B3€MaHHsd € HaMaJICH

abcomroTHO ¢ 10 xur.eBa, H OTHOCHTENHO ¢ 1,5 myHKTa oT ofmara CTORHOCT Ha AKTHBHTE.

HamanieHHeTo ce JBLDKH [VIGBHO HA HaMaJleHHEe Ha B3CMaHHATA 3a JHUBHJICHT 10 x.1B

B.II. KpaTKOCpOUHY B3EMaHuUs 2011 2010 Paanuka
CTOMHOCT % CTORHOCT % CTOWHOCT | NYHKY
1{B3eMaHus OT CBbP3aHK Npeanpua™s - 133} 46.83% 143| 48.64% -101  -0.02
OAMBHAeHTH
2|B3eManust OT KJIVEHTU ¥ JOCTaBY MU 15| 5.28% 151 5.10% 0 0.00
3|faHblm 38 Bb3CTAHOBABAHE 2] 0.70% 2| 0.68% 0 0.00
4| [Apyry KpaTkoCpoUHA B3eMaHus 134| 47.18% 134] 45.58% 0 0.02
BCUYKO 284 100% 294 100% -10 0.00



Hapuunu cpencrea

Hanmynure mapHunm cpeiacTBa B Kpas Ha OTYETHHS IEPHOJ, HamamnsBaT ¢ 8 XHilLJjepa.
Hamanenure nmapudnH CpeicTBa ca B Pe3yNTaT Ha: HAMAIeHHE Ha pasxomurte 3a AeifHocTTa 3
X.JIB., YBEIMYCHHE Ha TNPUXOIMTE 3a JeHHOCTAa 2 X.JIB.,, YBEJIUYEHHE HAa TNPUXOIHTE OT

WHBECTHIMOHHATA AeHHOCT ¢ 2 X.JIB., HAMAan€CHUE Ha B3eMaHuaTa 9 X.18.

B otuera 3a NAPUYHATC NOTONM Ca MOKa3aHM NAPHYHMTE [IOCTBILICHUATA M IJIAIaHus 110 BHIOBE

JEHHOCTH.

Cobersen Kannraia

Ocnopen kanuraJ

Kanuranst Ha fapyxectBo ¢ 1 191 105 nepa (e1MH MIJIMOH CTO JAEBETECET M €1HA XWISAU CTO H
TET JieBa), pasnpeneiacHd B 1 191 105 (eaun MUIHOH CTO NEBETIOECCET M €1HA XIISIAM CTO U IET)

Opost OOMKHOBEHH, TOMMEHHH, OC3HANIMYHK aKIMH, BCIKA ¢ HOMHHAJIHA cTOHHOCT 1 /enuu/ nes.

AximoHepHata kHHMra ce Boau oT llentpamen menosutap Al rp.Codms. IlpexsbpisHero u
JBHXXEHHETO Ha akLuuTe ce oTpasssa B [lentpannu nenozutap AJl no noxaneHa undopmanus ot

HHBCCTUIIMOHHY MTOCPCIHHUIIN.

BtB BpB3Ka ¢ HamaleHaTa NOKynko-mpojaxOa Ha aknuu, CbBeta Ha aupektopute Ha bOb ¢
npotokon Ne37 or 30.09.2009 r., cumtano or 04.01.2010 r. npemectn cinyxeOHO Ha
HeoUIMATpEH Ta3ap Ha aKkIMH, CETMEHT ,,B” emucusaTa akuuu, u3anena ot bUMX, BLB Bpb3ka
C TOBa, Ye eMHCUsATa He oTroBaps Ha Kputepumre wi.37 an.3 ot IlpaBmna 3a nomyckane no
THproeus Ha bOb.

AKIMOHEpHATa KHUTA H CBCTOSHHETO HA aKIHOHEpUTE ce nosydaBa oT BUUX ceriacHo 3akoHa
TIpeJU BCAKO TIPOBEXIaHe Ha peAOBHO WK U3BbHpenHo OC.

ITpe3 2011 r. apy>XecTBOTO HE € M3ILIAIIAHO NMBHICHTH Ha aKIIMOHCPHUTE.
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PezepBu

Pesepure npes otderHara roguma Hsmat npomsiHa cipsamo 2010 r. CoGcTBeHHs KamuTan Ha
XOJIIMHTa HAMA IIPOMSIHA.

Dunaucos pezyirar

DuHaHCOBHA pesyirar e 3aryba B pasMep Ha 17 xmi. neBa, GopMHpaHa OT HAMAJICHH [IPUXOIH
¢b¢ 20 X.JIB. B CPaBHEHHE C NPEAXOJHATA TOHHA, B T.4. MPUXOAH OT JINXBH HaMaJieHH ¢ 2 X.JIB.,
TIPHXOJIH 0T AUBHACHTH HaMasleHu ¢ 18 x.is.

Hamanenn pasxomu 3a neffHOCTTa 5 X.JIB. B T.4. HAMATIEHH PA3XOIH 32 BHITHH YCIYTH € 3 X.JIB.,
HAMaJCHU DPasXxoJld 32 3alIaTH M JIPYTH BB3HATPAKACHHA C 2 X.JIB., YBEIMYEHH (UHAHCOBH
pasxonu 1 x.JiB., Apyru pasxomu 1 x.Js.

Avarocpounn nacuen

Il'bJ]I"OCp(}‘I HU 3a0bJJKCHH A

XONHHTBT HAMA ABITOCPOYHH 3abJDKCHHA IPe3 TeKyulaTa roJuHa.

Kparkocpounn nacusu

KpaTkocpounn 3aabokenns

KpaTtkocpogrnTe 3a1b/DKEHHAS Ca HAMAIEHH ¢ | X.JIB. B T.4. YBEIHYE€HHE KbM JOCTABYHIHA 3 X.JIB,
HaMaJIeHHe Ha JIPYTH KPaTKOCPOYHH 3aIbJIKEHHUS C 4 X.JIB.

AHajM3 HA OTYeTa

Hamanenu pasxomu 3a jeffHocTTa 5 X.JIB. B T.4. HAMAJECHH PA3XOJH 3a BBIIHH YCIyTH ¢ 3 X.JIB.,
HaMaJIeHH Pa3xOJH 3a 3aIljIaTH M APYTH Bb3HATPAXKICHU C 2 X.JIB.
®dunaHCOBUTE TPHXOIM ca HamalneHH Cbc 20 X.JIB., KOETO c€ ABIKH TJIaBHO HAa HaMaJCHH

TIpHXOH OT JIHXBH 2 X.JIB., HAMAJICHHUEC HA ITPUXOJHUTE OT IHBHIICHTH 18 x.1B.



[TonpoGry faHHM M KOHKPETHH CTOMHOCTHM Ha GalaHca M oTyera Ha BUMX A]Jl 3a Tekym u
NIPEIXONCH MEPHOJ Ce ChABPIKAT B nipuioxenre 1, 3 u 6 kM MCC 1, npunoxerue 1 kxbM MCC
7, enement 7.1,7.2,7.3,7.4,7.5,7.6,7.7, 7.8, 7.9 IpHI0KEHH KBM FOJHILHAA (PHHAHCOB OTYET.

Yuacrue na BYUX B jip1mepHs u acouuApann npeanpusTHs

BUMX uma yyactus B 6 AbIUEPHH HPEANPHSTUS ¢ MPONEHTH H NpPEAMET Ha JSHHOCT BHAHO B

PETHCTpallHOHHATa KapTa T.3.4.

BUMX wma aconuupaHo y4acTHE B 2 APYIKECTBA BUAHO OT EEMEHT 7.5. Ha (PHHAHCOBHS OTHET 3a
2011r.

BUYUX wuma yyacte B APYrH UpPeANpUATHS B 1 APYKEeCTBO BHAHO OT eleMeHT 7.5 Ha
¢dunancosus oryeT 3a 2011 r.

BUYMX HsaMa perucTpapaHH KIOHOBE..

Undopmanus no 41.187/f o1 ThproBekys 3aKoH

bpoit u nomumanna cmoiinocm Ha npudobumume u RNpexevPIEHUME npe3 200uHama
cobcmeenu aKyuu, 4acmma Om Kanumang KoAmo me Rnpeocmasinéam KaKkmo u
YeHama no KOAMO e CIaHano npudobueanemo Uil RPexevpIsHemo

BYMX mama npuao0HTH H NpexXBhpIIeHH COOCTBHH aKIHK [Ipe3 ToJHHATa

HNndopmanns 3a 4ieHOBeTe HA ChbBETa HA JIMpeKTopuTe o 4.1.247 o1 T3

BBb3HATPA’KAEHHA HOJYYEHH ObBL[O OT YIEHOBETE HA CBBETA HA
HAHPEKTOPHTE

Ilpe3 2011 r. wieHoBeTE Ha ChBeTa Ha JHPEKTOPHTe ca NodydyuiH 31 x.7B.
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Hpuodobumume, npumencasanume u npexewvprenume om waenoseme na C/ npes zoounama

akyuu obnuzayuu Ha OpyicecmMeomo ca 0adenu ¢ mabruyama no 00y,

npuaotUTU (NpexBbPpneH| HanuuHu
npuTexaBaHu akuny ao n o aKUUM KbM
Ume Ha 01.01.2011 31.12.2011 | 31.12.2011 | 31.12.2011
Toma Xpuctos TomoB 91287 0 0 91287
Xpucto EHes XpucToB 0 0 0 0
Anana-Mapusi 0 0 0 0

Hpasa na wrenoeeme na Cveema na oupexmopume oa npudofusam axkuyuu, obruzayuu na
opyscecmeomo

Ynenosete ra CJ] ma BYNX AJ] Hamart crienyantu npasa 1 3a0paHy 3a npu1oOuBane Ha

aKIuK ¥ o0yuraluy Ha APYXECTBOTO

Yuacrue na wienosere Ha C/{ B THProBeKH ApyKecTBA

Uegopete Ha ChBETa HA JMPEKTOPUTE HE YYacTBAT Karo HEOrpaHHYEHO OTIOBOPHH
CHIPYKHHIA B TBPrOBCKH IPYKECTBA.

YnenoBete Ha CJI nputexaBar Haj 25% OT KanWTana Ha JpYrd JAPYKECTBA KAKTO
clesBa:

Toma Xpucros Tomos

ITETPO OWJI” A/l rp.Cmonsan
“XOVIJIU ITUJIAHA” OO/ rp.CMossaH
,,EBPO-99" AJl rp.CMOJAH

“TOMOB” EOO/]
L. EJITIPUBOP” A/l rp.Byprac

ooood

Xpucro Enes Xpucton
O “YHUTEX” AJl B TUKBHJAIHS,

Ynenosere Ha CJI yuacTBar B YIPaBJIE€HHETO Ha APYTH APY/KECTBA KAaTO yIPABUTEIH U
YIEHOBE Ha ChBETA Ha JUPEKTOPHUTE KAKTO CIe/Ba:

Toma Xpucros Tomos



Unen na CJ1 5a “UMIJIT” AJl - Codus

Unen Ha CJl na “BUTTEJI UH)KEHEPUHI™ AJT rp.ITnosaus
Unen na CJ] va ,,3MM-CBUJIEHI'PAZT” Al rp.Caunerpan
Unen na CJI na “EJITIPUBOP” AJT rp.Byprac

Unen na CJl na “OA3UC TYP” A]l rp.Byprac

Unen na CJI ma “IIETPO OUJT” AJT rp.Cmonan

Unen na C/1 Ha ,,EBPO-99” AJ]

Unen na CJ] na ,,ETUJIA” AT

Yupasuren Ha “3MM [TUJIAHA” OO/ rp.CMonsn
Vopasuren Ha “EBPO TYP” EOO/]

Yupasuren Ha “TOMOB” EOO/ rp.Cmonsn

U000 0000000

Xpucro EneB Xpucros

O Vupasuren va “EHEB” OO/JI rp.I'a6poso

Baxun C'bﬁll’l"ﬂil, HACTBIIMIA CIEA FNOAHUIHOTO CHCTOBOAHO BPHKIIIOYBAHE

Baxuu csbuths cnen IFOAHUIHOTO CHETOBOJHO NPHIJIIOYBAHE HAMA.

Bakiu nayunn n3cnenBanns u paspaborku

Hayunn uscnenpanus u paspaboTku He ce M3BBPUIBAT B XOJAWHIra. MHKeHEPHO- TEXHHYECKH
pa3paboTKH M BHeJpsiBaHe HA HOBU W3JENHs, TEXHONOTHH, MOAEPHU3AIMS U PEKOHCTPYKIHUS Ha
000pyABaHeTO Ce M3BBPUIBAT B IPEANPUATHATA. XOJIMHIa Y4aCTBa BEB (PHHAHCHpPAHE Ha TAKHBa
HUHXEHEePHO-BHEAPUTENICKH TIPOEKTH.

Packosn paxropn

Puckopere, xouTO ca CBBp3aHH C JEWHOCTTA HA XOJNJIHHTAa M IPHTEXABAaHHA OTHOCHUTENHO
ycToHyrB moprdeitl Ha HMHBECTHIMM HAMHpa H3PaXEHUE B CIEIHHTE CUCTEMATHYHH H
HECHCTEMATHYHH PHCKOBE!

O PUCK HNOPOJAEH OT AKTYAJTHOTO nKoHOMHYECKO CHCTOSHHE Ha CTpPaHATA.
ITpe3 2011 r. puHAHCOBUTE M HKOHOMHYECKHTe poONeMH 3a cTpaHaTa ce 3anbiabounxa. Hamanmu
TIOKYTIaTENTHATa CHOCOOHOCT Ha (PH3MUECKUTE M IOPUIMUYECKH JIMNA JOBENeO A0 YBENHYaBAHE Ha
¢dupemaHara 3a[UTBXHANOCT M HHUCKO HoTpebneHume. JIppkaBara CBIIO CTaHa €IHH TOJSIM



ANTBXHHMK Ha OH3HECa IO OTHOLICHME Ha pa3IUIAIaHUATA Ha IBPXaBHH M OOIIMHCKH OGEKTH H
CBOCBPEMCHHOTO BB3CTaHOBABaHe Ha IIJIC. Passuruero Ha orpacim »MaumHocTpoene” u
»EllekTpoTexnuka” B xouto npennpustas BUNX A/l uMa rojeMH MHBECTHUMH CIPS M MHOTO
$UpPMH mpeKTpaTHXa IEHHOCTTa € KOETO Omle TMOBede Ce HAMATH TBPCEHETO Ha
MAIMHOCTPOUTEIHM C/ICKTPOTEXHMYECKH H3Jienus. Kuralicka KOHKypeHIHs B NpOAYKTHTE HA
TE3M OTpACiH C€ IOYYCTBA C OWIE MO-rojiaMa cHia . PuHaHCcOBaTa CTAOMIHOCT HA XOJAMHTA €
BCE omIe 100pa, HO Ts 1€ 6BJe CHITHO MOB/MAHA OT OMHCAHHTE [O-TOpE MaKpO-AKOHOMHYECKH
IIPOLIECH, KOUTO HacThnuxa 1pe3 2011 r. u cueaBalnuTe roauHHU.,

0 PHCK OT NOJUTHYECKUTE IMPOMEHU B CTPAHATA. Cerammara
TCHACHIMA Ha IOJMTHYECKA CTA0HJIHOCT, 3aKOHOJATENHATa MpOTrpaMa, WISHCTBOTO Ha
Bearapus B EBponefickust cp103 u HATO, Hm naBaT ocHOBaHME [Ja CUATAMe, Y€ TO3H pHCK
I OKa3Ba BCE MO-MAIKO OTPHIIATEIHO BIIHAHHE.

0 BAJYTEH PUCK. To3u puCK e HE3HA4HTENIeH OT IJIe[Ha TOYKA HA BHBEAEHHS OT
01.07.97 r. BanyTen Gopn — QUKCHPAHHAT Kype Ha J€Ba KbM eBpoTo. IIpoTHBOpeuneTo mpu
TO3H PHCK ce HabogaBa OT HECTAOMJIHOCTTA BB BIyTHHS KYPC HA J0J1apa M APACTHYHOTO MY
crangaue npes3 2004 r. , mpe3 oryernara 2011 r. gonapst ce 3anas B rpanunuTe MemKy 1,35 JB.
1o 1,60 ns. Tesu konebGaHus He Ch3aBaT yCJIOBHs 3a YBEJIMYEH BaIyTeH PHCK OILE NOBeYe, ue
THPrOBCKHS CTOKOOOMEH Ha GUPMHUTE OT XOJNAHUHIE € IPEIH BCHUKO B €BPO.

Q JIMXBEH PHUCK - or HMBaTa Ha JMXBEHHWs NPOLEHT B CTPAHATA 3aBHCH MHOIO
HHBECTHIHOHHATA aKTHBHOCT, BKIIIOYUTEIHO THPCEHETO U IleHATa Ha aknuuTe. [IpH 1uxBed
nponeHT oT 3-6% no nenozuture npes 2011 r. cunHO cnaaHa /3aMps/ MOKYIKo-Ipoaaxoara
Ha aK[HH 1 HHBECTHIIMOHHATA aKTHBHOCT Ha (PU3HYECKH U IOPUIHYECKH JIHIIA.

QO MA3APEH PHUCK - Cnabo aeiicTBalids KaWTAIOB Na3zap He MOXe Ja Jane
BB3MOXHOCT 33 peajHara OLleHKa Ha TO3M puck. CHT'YpHO e, 4e IIeHHTE Ha aKI[HHTE Ine ce
BJIMAAT MHOTO OT CBIIECTBYBAHETO Ha KANMTAJOBHA Nazap W Heromata ctabunuoct. Ocobeno
BJIMSHME Ha KalMTAIOBHA I1a3ap OKa3BaT 3allOYHANATa CBETOBHA WKOHOMHYECKAa KpH3a, KOSATO
CHJIHO IIOBTHS Ha (HHAHCOBUTE Na3apd H PA3KO HAMATH MOKYIKO mpoaaxbaTa W IEeHHTE Ha
axiud.  Tasw Kpusa me OKasBa JIBIATOCPOYHO BIHAHHE BEHPXY Ipojaxbara Ha aKIMH H
KarmatanoBuTe nasapu. Criana B MOKyNKo-npojax6aTa Ha akiuu 3acersHa u akmuure Ha BUMX,
TAXHOTO ThPCEHE  IIeHa. BEB Bpb3Ka ¢ HaMaeHaTa MOKYIKo-npoaax6a Ha akiud, CbBeTa Ha
mupextopute Ha B®D ¢ mporokon Ne37 ot 30.09.2009 r. , cuurano ot 04.01.2010 r. npemectn
ciyxeOHO Ha Heo(HIMaIpeH Na3ap Ha aKiud, cerMeHT ,,B” eMucusara axiyu, v3gageHa oOT
BYUIX, BbB BpB3Ka C TOBA, Y€ €MUCHATA HE OTroBaps Ha Kputepuute wi.37 an.3 ot IlpaBuia 3a
JonycKaHe a0 Thprosus Ha b®b.

ITazapHHAT pHCK ce MPOSABABA W KOCBEHO 3a XOJAMHIA Ype3 1a3apa Ha NPOJYKTHTE Ha
NPEANPHATHATA B KOUTO XOJAMHTa € WHBeCTHpal. To3W PHCK 3aBHCH MHOIO OT Ia3apHUTE
[O3HMIIMH ¥ KOHKYPEHTHOCTIOCOGHOCTTA HA CHOTBETHOTO NIPEANIPHATHE.

U KPEAUTEH PUCK. To3u puck ce IIposABsABa KOCBEHO B NPEIIIPHATHSA B KOUTO
XOJIMHIA € HHBECTHPAJ HMalllk KPeAuTH W 3aJbJDKeHHss. ToH MoXxe Aa oka3Ba ChUIECTBEHO
BIMSHHE aKO JIMXBEHHs HpPOIEHT ce 3aBHIOM C KOEeTO OYaKBAaHUTE [UBHIEHTH OT
OpeaupuaTuATa e Hamanesr. CperoBHaTa (MHAHCOBO HKOHOMHYECKA KpH3a JoBene [0
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TIOBHIICHHEC Ha JHXBHHATE TPOLECHTH Ha OGaHKMTE M OIPaHMYaBaHE HA MPEJOCTABEHUTE
MHBECTHLMOHHHM M OGOPOTHH KpemuTH. Tasd KapTHHA INe OCTaHe M 3a ObIeIuuTe NePHOAN
KOETO M€ 3aTpyAHH NPOM3BOJACTBCHATAa JCHHOCT Ha NPENNPHATHATA M INE  yBEIAYH
(buHAaHCOBHTE MM PaXoJy 3a IMXBH H PECIIEKTHBHO 1l HAMAIH MevaiGara.

O CEKTOPEH PUCK. To3nm pHCK 3aBHCH MHOTO OT OTHOCHTEIHHTE Terla Ha
A4JOBETC NPUCBCTBYBAllM B nopTedina Ha XONAMHTa H OT JAMBEPCHMHUIMPAHOCTTA
"OTHaneYeHocTTa" €XHH OT APYT Ha OTpaciuTe B mopTdeiina. Moptdeiina B "HecBBp3anu”
OTpPaci¥, PpEHTaOWIHH B MHHAIOTO NPEANPHATHS, ThPCEHE HA BH3MOXKHOCTH 3a
IPECTPYKTYpUPaHE B IIPOH3BOACTBOTO M TIPOJYKTHTE ca (AKTOPH KOMTO HAMAaIABaT TO3H
puck.Tps6Ba na ce orbenexn obade, ye MOBEUETO OT MpeANpPHATHATA Ha BUUX paboTAT Ccbe
CTapH TEXHOJIOTHH, 000py/IBaHEe, HHCKA IPOM3BOJMTENHOCT KOETO BOIMW 10 HEAOCTATHYHA
KOHKYPEHTHO CHOCOOHOCT 0COOEHO MO OTHOIIEHHE Ha BCE II0 MAacoBO HABIH3AINM B HAINHS U
€BPONEHCKM I1a3apy Ha KUTAHCKH CTOKH. Te3H 00CTOATENCTBA IOBAIIIABAT PHUCKA.

IlpovMenu B enaTa Ha AKIHKUTE HA IPY5KECTBOTO

Cnana B mokynko-npofax6ara Ha aKIMK 3acerHa W akuuute Ha BUMX, TAXHOTO ThpceHe €
pe3ynTar 0T HaMajeHaTa IIOKynareHa CIocOOHOCT Ha (HM3HYECKH JIMIA, KaKTO M JIMIICA Ha
CTpaTerH4eCKH HHBECTHTOPU U HHTEPECH.

H[—l(b()pmaﬂ!!ﬂ O0THOCHO IpOorpaMaTa 3a NpHJiaratue Ha MexK/IYHAPOHO NPMIHATHTC

CTAHAAPTH 34 106po KOPHOPATHBHO YOpaBjeHue no wi. 94, ax. 2, r. 3 3ITIHK:

Ha ¢ona Ha GopcoBHTE CpHBOBE B MECTEH H CBETOBEH Mamial, rojggMara KOHKYPEHIHS OT
KHTaHCKH TIPOM3BOJUTENH, TPYACH 3a BIHM3aHE NOpPaJH BHCOKH CTAHJAPTH €BPOICHCKH Masap,
BCE IO Oce3aTeleH HENOCTHI Ha KBaIM(uIMpaH NEpcoHan B OTPachi] MAIIWHOCTPOCHE H
eslekTpoTexHuka, CJ| Ha XonauHra nojara rojJeMH YCHIIMS 3a MOIEpPHO YIpaBleHHE 4pe3
peaym3HpaHe mporpaMaTa 3a 100po KOPIIOpaTHBHO yIPaBJICHUE.

B mporpaMaTa ca 3ajJierHaji¥ NPUHIATH U [IENH KOUTO NPOABDKUXA Ja ce H3IIBIIHABAT U IIpe3
2012 r., a UMEHHO:

1. IlocTurane mno-Bucoka edeKTHBHOCT B ymnpasieHHMero Ha bBUMX u HeroBure ABIIEPHH
JIPYKECTBa C IIEJT 3aI0iTa Ha HHTCPECUTE Ha aKMOHEPUTE.

2. VYTBBpXKZaBaHE TNPUHIMIIATE Ha [00pPO KOPHOPATHBHO YIPABICHHE BbB ABIIEPHHTE
npeanpuatas Ha BUNX AJ]

3. lMomo6psBane paGoTara Ha YNpPaBUTEIHWTE OpPraHH Ha JBIICPHUTE NPEANPHATHS Ha
BYUX u rapaHTHpaHe paBarta Ha aKIHOHEPHUTE.



4. Cp3jaBane HA TNPOCTH M SCHM MpPOUEAYPH, KOMTO TOBHIIABAT UHOOPMHPAHOCTTA HA
AKIMOHEPHTE M HAChP1ABAT yIACTHETO UM IIPH B3eMaHeTo Ha petnerus B OC pyxecTBara

5. llpuBexiane B CHOTBETCTBHE HA CHCTEMAara 3a e(eKTHBHO M CBOEBpEMEHHO OBIIyBaHe

C AKOHMOHCPUTC BBB BPB3KA C DCLICHMATA Ha YNpPaBUTENHUTE OpraHM M JeHHOCTTA Ha
JPYXECTBOTO.

Ha npoeexnanute o0mm cHOpaHus aKUMOHEPHTE UMAT BB3MOKHOCT JIa Y4acTBaT M [VIaCyBaT [0
BCHYKH BBIPOCH OT JHEBHHMS pel, BKIIOYHTENHO MO u30opa Ha wieHoe Ha ChBera Ha
AUPEKTOPHUTE, ONPEAETAHE HA BR3HATPAXKIACHUATA H TAHTHEMHTE HA YIPABUTEHUTE M KOHTPOJIHH
OpraHH, pasnpe/Ie/IAHeTo Ha Nevanbara; AKIMOHEPHUTE NOJyYaBaT CBOEBPEMEHHA HH(OPMAIMS 32
Jatata, MACTOTO ¥ JHEBHHS pell Ha o0moTo chOpanue; Chiuure UMAT BH3MOXKHOCT 1A 3aaBar
BBIIPOCH U Ja IOJTyYaBatT OTroBOpH 0T ChBeTa HA TUPEKTOPHTE 110 BHEIPOCUTE 110 ¥ U3BLH JHEBHHSA
PEI ¥ NEepPCHEKTHBHTE Ha APYKECTBOTO.

CrecTByBa CTpOiiHa CHCTEMA 32 PErMCTPALAs HA COOCTBEHOCTTA HA aKITHOHEPHTE B KAllMTala Ha
JPYXECTBOTO - W3rpajeHa € 0a3a JaHHH, KOATO €€ YCBBBPUICHCTBA M aKTyaIM3Mpa TEKYINO C
HomoITa Ha HEopManuniTa, ojiasana ot IleHTpaied Aeno3uTap;

3acenaHusTa Ha YIIPABHTCIIHUTE OPraHH €€ HNPOBEXKAAT PCAOBHO W II0 HPE/BAPHTEIICH
I‘pa(bHK, KOUTO IaBa BB3MOXHOCT 34 Y4aCTHC Ha BCUYKH YICHOBE HA YIIPABUTCIIHUTE OPraHu
M pazriexaaHe Ha BCHYKH OCHOBHH BBIPOCH CBLP3aHU C JeHHOCTTa Ha HPYXKCCTBOTO.

3aceanuaTa Ha C,H C€ IIPOBCKAAT CICA NPEABAPHTEIHO HOJAIOTBCHN MATCpHaln U IIPOCKTH 3a
peUICHMA, KOCTO JaBa BHBIMOXHOCT 34 3aABJIG0YEHO O6C’B)KI(3H€ Ha pasrICyaanuTe BBIIPDOCH U
IIpOEKTH 34 PpPCUICHHA, IIOJIPO6H0 MPOTOKOMMPpAaHEe, CBEXHAHE PCLICHHAATA 3a H3IIBJIHCHHE OT
Kacacmre JJHIa 1 KOHTPOJI Ha U3ITBJIHCHHUCTO.

IIpoBexxnar ce Tpumeceunm cuBMecTHH 3acemanmst Ha CJI ma “BUUX” AJl c¢we CJI na
IbIIEpHUTE npennpusitusd. Ha Tte3nm 3acemaHus ce pasriexaar GUHAHCOBO-UKOHOMHYECKUTE
pe3yaTaTH, MapKeTHHIOBUATE U Na3apHHU 3alauy¥ U IIOCTUTHATH PE3YITATH, U3NBIHEHUETO Ha
paspaboTeHuTE OM3HEC-TINIAaHOBE KaTo 1s10. VI3roTBAT ce TPHMECEUHH OTYETHH PETHCTPH 3a
(GUHAHCOBO MKOHOMHMYECKOTO ChCTOSSHHE Ha XOJNJIUHIA U ABIIEPHUTE NPEINPUATHS KOUTO ca
Ha pasloJIoKCHUEe HAa PHKOBOJACTBOTO U aKIIMOHEpHTE B 0)Hca HA XOJHHTA.

YCBBEPUICHCTBAHA € CHCTEMAra 3a M3HCKBaHE M IIONy4yaBaHe Ha wuHGbopMmamus 3a
(UHAHCOBO-UKOHOMHYECKOTO CBCTOSIHME Ha ¢upMmute B kouto  “BUMX” AJl  mama
MaXOPHTAPHO YYACTHE, OABPKAHE NOCTOSIHEH KOHTAKT ¢he CJl 1 MakopuTapHUTE COOCTBEHHIHM C
LieT 3aIiyTa HHTEPECUTE Ha XOJIMHIA U W3BIMYAHE MAKCUMATHA H3ro/1d.

Coeera Ha mupekropute Ha “BUMX” Al akTUBHO CHICHCTBA 33 HE3ABHCUM OJIMT HA XOJMHra B
JIBLIEPHATE MY JAPYXKECTBA.


http:3a,lJ;at.IH

CBOEBpPEMEHHO ce NMPEICTaBAT 3aB/UKATEIHATE OTYeTH U yBenomitenus o 3IITIIK, kakto u
pa3KpHBaHETO Ha HH(OpMaIHiTa ChIJIACHO H3UCKBAHUATA Ha 3aKoHa.

Monmwpxa ce akTyanHa uaGOpMAIHS B HHTEPHET cTpaHuara Ha ,,BUUX” AJl,

Perynsprata unpopMalius ce pa3KpuBa Ha oOLIeCTBEHOCTTA IIPH YCJIOBUATA U IO pena Ha 94i.100

T. A1 u 3 or 3HIIIK.

Oducer na “BUUX” AJ] e orsopen ot 10.00 no 17.00 4. 3a akioHepuTe TIpe3 BCeKH paboTeH
neH ot ceaMuiara. Jlupekropa 3a BpB3Ka ¢ HHBECTUTOPHTE Ha XOJIAMHTA HPENOCTaBs
CBOCBPEMEHH(Q- H3HCKBaHaTa OT aKIuoHepHTe HMH(opManus mo Tenedona, pakc, E-mail, no
nomara. | ‘



http:E-mail.no
http:npe)l,CTaB.HT

