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nEPUOA,

Hacroawma goknag ce oTHacea 3a AeiiHocTTa Ha ,,Elu bu Oxu ¢doHA 3a nHBecTMLMOHHU umotn” AACUL
/OpyxecTtBoTOo/ 3a nepuoga ot 01.01.2019r. go 30.06.2019r., a nmpegxopmeH e nepuoga ot 01.01.2018r. go
31.12.2018r.

OBLLIA MH®OPMALUUA. AKUMOHEPU U YINPABJIEHUE

“Eny bun dxun ¢oHA 3a mHBECTMUMOHHM mmoTn” ALCUL, rp. BapHa, € aKUMOHEpPHO APYKECTBO CbC
cneumanHa MHBECTULMOHHA Len, y4peneHOo CbrlacHO 3aKoHOAATencTBOTOo Ha Penybauka bbarapmsa cbe
cepganuule rp. BapHa v agpec Ha ynpasneHue bya. ,Llap Ocsoboauten”, Ne 25.

LpyXecTBoTo e yypeaeHo Ha YupeamtenHoTo cbbpaHue, nposeaeHo Ha 8 Hoemspu 2006 r. 1 e BNMCaHO B
TbProBCKUA perncTbp Ha BapHeHCKN OKpbrKeH cba ¢ peweHne Ne 8534 ot 23.11.2006 r., Tom 657, per. 1,
cTp. 22, napt. Ne 6 no ¢upmeHo aeno Ne 4784/23.11.2006r.

MNpepMmeTbT Ha AEMAHOCT Ha [lpy»KecTBOTO € MHBECTMPAHEe HA NAapUYHUTE CPeaCcTBa, HabpaHW Ypes n3gaBaHe
Ha LEHHU KHWXKA, B HEABUKMMMU MMOTH /CEKIOPUTU3aLMA HA HEABUKMMM MMOTK/ NOCPeACTBOM NOKYMKa Ha
npaBo Ha COBCTBEHOCT M APYrM BELLHW NpPaBa BbpPXy HEABUMMKMMWM MMOTWU, M3BLPLUBAHE HA CTPOENKM U
nogobpeHna B TAX, C LLeA NpenoCcTaBAHETO MM 3a YNpaB/ieHWe, OTAABAHETO MM NOA, HAaeM, IM3MHT, apeHaa
n/vnm npogaxbata um. Kbem 31.12.2011 r. [ipyecTBoTo e ¢ Kanutan 682 500 nesa, pasgeneH 8 682 500
0bMKHOBEHMU, Be3HaNNYHM aKLMKU C HOMUHANHA CTOMHOCT 1 neB Bcsika eAHa.

“Eny bu Oxu doHA 3a MHBECTULUMOHHM umoTtn” AOCUL, e noayynmno nuueHs 3a M3BbPLIBaHeE Ha AenHOoCT
KaTO 4pPYrKecTBO CbC cneumasHa UHBECTUUMOHHA uen ¢ peweHne Ne 440-ACUL ot 14 mapt 2007 r. Ha
KomucuaTa 3a puHaHcoB Hag3op.

KopnopTtueBHa CTpyKTypa. AKUMOHEPU

AKumoHepa OpanH MBaHoB [onoB ynpaxHABa KOHTPoOA Bbpxy “EY Bu [u GOHA 33 MHBECTULMOHHMU
umotn” AACWULU, KaTo npuTerkaBa npako 246 750 6posa (36.15% oT KanwuTana) akuuu M HenpsKko, 4ypes
cobcTBEHOTO €U ApyKecTBo ,Xectua-77” EOO/L 225000 6posa akumm (32.97% oT Kanutana) uam obuio
471 750 6pos akumn npeactasnsasawm 69.12% oT KanuTana Ha APY*KECTBOTO.

OcTaHanuTe akuuu ce NpuUTerKaBaT OT aKUMOHepU GU3NYECKM M OPUANYECKU Nnua, a MmeHHo: 125438
akuum (18.38% o1 KanuTana) ce npuTexasaT oT ,[xynai” EOOL , 69062 6pos akumm (10.12 % ot
KanuTana) ot Teogopa MNonosa, 16 250 6pos akumu (2.38% oT KanuTana) ot MeTa BecenvHosa MuTesa.

Ha [lpyXecTBOTO He ca WU3BECTHW AOroBOPEHOCTU (BKAKOYUTENHO U C/les, NPUKIOYBAHETO Ha nepuoaa), B
pesynTaT Ha KOMTO B ObAely MOMEHT Aa HAcTbMAT NPOMEHM B MPUTEKABAHMA OTHOCUTENEH AAN UEHHM
KHMKa.

“Env bn Axun doHa 3a uHBECTULMOHHM nmoTn” AJCULL He npuTexaBa AAN0BM y4acTma B APYrv APpYy»KecTBa.

CbBeT Ha AnpeKTopUTe

Lpy*KecTBoTo e C egHOCTENEHHA CUCTEMA Ha ynpassieHne — CbBeT Ha ANPEKTOPUTE, C MaAHAAT OT 3 rOAUHMU.
YneHose Ha C[, ca:

Teopopa UBaHoBa Nonosa— lNpeacesaten Ha CbBeTa Ha gMpeKTopuTe U M3NbHUTENEH ANPEKTOP;

LUserta KoctaguHoBa BnaiikoBa — uneH Ha CbBeTa Ha AnpeKkTopuTe

Husko Aimmutpos CraBpes - yneH Ha CbBeTa Ha gupeKkTopuTe

CbBETHT Ha AUPEKTOPUTE He e YMbJAHOMOLUMA NPOKYPUCT UAKN APYT TbPrOBCKM yNpasuTen.

“Env bu On doHA 3a nHBecTMUMoHHM umoTtn” AACUL, ce npeactasnaBa oT U3NbAHUTENHMAT ANPEKTOP U
MNpeacenaten Ha CbeeTa Ha ampekTopute Teogopa MeaHoBsa [Monosa

Ha peaoBHOTO roguwHo o6uwo cbbpaHMe Ha akuuoHepuTe nposegeHo Ha 06.04.2009r. 6e npomeHeH
CbCTaBa Ha CbBeTa HA AMpeKTopuTe, KaTo H6Axa ocBobopeHu uneHoseTe AHenuna CtedpaHosalpekosa U
MapusiH TakoB TaKoB M Ha TAXHO MACTO baxa npuetu MwuneHa Aumutposa AumutpoBa M LiBeta
KoctaguHosa Bnalikosa.

CbBETHT Ha AUPEKTOPUTE He e YMbJAHOMOLUMA NPOKYPUCT UAKN APYT TbPrOBCKM yNpasuTen.

“Eny bn Oxun doHA 3a MHBECTUUMOHHK umoTtn” AACUL, ce npeactaBnssa oT M3MbAHUTENHUA AUPEKTOP U
MNpeacenaten Ha CbBeTa Ha ampekTopute Teogopa MBaHoBa lMonosa-HKenaskosa.
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AnpeKTop 33 BPpb3KU C UHBECTUTOPUTE

MBaH /llobomunpos UrHes, Ten: +359887905550, en.nowa: ignev.ivan@gmail.com
agpec 3a KopecnoHaeHumsa: rp.BapHa, 6yn.”Llap Ocsoboguten” 25

MpuTerkaBaHU OT YaeHoBeTe Ha CbBeTa HA AUPEKTOPUTE aKUMKU HA [pyKecTBOTO. YYacTua B Kanutana n
ynpaB/ieHUEeTo Ha APYrn ApyXKecTBa.

YneHoBeTe Ha C/[l, KOUTO NpUTEXKaBaT aKuUKU Ha [lpy»KecTBOTO KbM Kpas Ha nepuoaa:
e Teopgopa MeaHoBsa lonosa - Npeacenaten Ha CbBeTa Ha gupeKkTopuTe U U3nbaHuTeneH gupekTop
nputexasa npako 10.12% ot kanutana Ha [JpyxecTBoTo.

YneHoBe Ha CbBeTa Ha ANPEKTopuUtTe, KOUTO nputexXasaTtT noseye OT 25% oOT KanuTtana Ha apyrm
ApyXKecTBa KbM KpaAa Ha nepuoaa:

e Teopgopa MBaHoBa lMonosa Monosa - MNpeacenaten Ha CbBeTa Ha gupekTopute U U3nbaHuTeneH
AVPEKTOP e eaHoNMYeH cobCTBEHMK Ha KanuTtana Ha ,[lpewsc” EOOL , ,Mpewbc xoym” EOOA,
,Mpewbsc nponbpTtn” EOOL, ,Xapsect” EOO[, ,fonama mormna nHeectMbHT” EOO/, AbluepHO
Apy»ecTBo Ha ,,Mpewbc nponbptn” EOOA.

YneHoBe Ha CbBeTa Ha AUPEKTOPUTE, KOUTO Yy4acTBaT B yNpaB/JeHUETO Ha APYru Apy»KecTBa KbM KpaA Ha
nepuoaa:
e Teopopa MeaHoBa Monos.a - MNpeacegaten Ha CbBeTa Ha AMPEKTOpUTE U M3NbAHUTENEH ANPEKTOp:

O e ynpaBuTen Ha cnegHuTe gpysKectsa: ,Apea” EQOO[, ,Mpewsc” EOOA, Temnnap EOOA,
,XeHn byprac” 004, Xena MNnosams EOOM, XBI' Mapk EOOL, “Xenu napapans” EOOA,
,Mpewwsc nponbptn” EOOL, , Xapsect” EOOL.

O e uneH Ha CbBeTa Ha aupektopute Ha ,Xenu” EAL , ,KoHTpacT uHBect” ALl n ,XoTen
Opb6buTta” EAL.

OcTaHanuTe uneHoBe Ha CbBeTa Ha AMPEKTOPMUTE He y4acTBaT B YNpaBAEeHUETO U He NpUTeXKaBaT YacTu oT
KanuTana Ha gpyru apy»Kecrsa.

KbM Kpasa Ha nepuoga HUKOM OT usieHoBeTe Ha CbBeTa Ha AUPEKTOPUTE He NpUTeXKasaT npasa (onuuu) 3a
npuaobuBaHe akuMn nam obamraunmn Ha pyectsoTo.

Kbm Kpas Ha nepuoaa HUKOWM OT YneHoBeTe Ha CbBeTa Ha ANMPEKTOPUTE HE yYacTBa B ThProBCKU APYXKeCTBa
KaTO HEOrPaHNYEHO OTFOBOPEH CbAPYHKHMK.

Bb3HarpaxaeHua Ha YieHoBeTe Ha CbBeTa Ha AVUPEKTOopUTe 3a Nnepmoaa

Mpe3 nepnoga Ha YneHoBeTe Ha CbBETA HA AMPEKTOPUTE Ca U3MNJIATEHN Bb3HarpaXaeHus B pasmep Ha 9
Xun.ne. YneHoseTe Ha CbBETA Ha ANPEKTOPUTE He ca MoJlyYaBasv HeEMAPUYHM Bb3HarpaxaeHus n B Noasa
Ha CblUMTEe He Cca Bb3HWKHAAW YCNOBHW WAM PA3CPOYEHU Bb3HArparkAeHuA. M3BbH AbAKUMUTE
OCUTYPUTENIHWN NAAWAHMA, He ca NPeaBUAEHM CNeuManHU AOMbAHUTENHU CYMU 33 NeHCun, obesweTeHun
npv NeHCUMOHMPaHe u ap.

NHdopmauma 3a ycTraBa Ha APYIKECTBOTO

CbrnacHo YcTaBa Ha ApY)KecTBOTO pelleHusaTa 3a u3bop u ocBoborkgaBaHe Ha yneHoBe Ha CbBeTa Ha
ONPEKTOPUTE, KAKTO M OTHOCHO M3MEHEHUA M AOMbJAHEHMA Ha YcTaBa Ha [py*KecTBOTO ce B3emaT C
MHO3MHCTBO OT 2/3 OT NpeAcTaBeHnUTe akLuun.

Mpe3 nepnoga He ca HAaCTbMUAU MPOMEHM B OCHOBHUTE NPUHLMMM Ha ynpasBaeHune Ha [ py»KecTBoTo.
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UHdopmauma 3a gorosopu no 4n.2406 ot T3

Mpes nepuvofa HAMAa CKAKOHYEHWU AOFOBOPU MEXAy APYKECTBOTO W 4YneHoseTe Ha CL u cBbp3aHuTe C TAX
MLA, KOWUTO Ca M3BbH 0bUYaliHaTa AeMHOCT Ha APYMKECTBOTO MM CbLLECTBEHO Ce OTK/IOHABAT OT NasapHuTe
ycnosus.

JENHOCT HA “EIY BM AW ®OHA, 3A UHBECTULIMOHHU UMOTW” AACULL, MPE3 NEPUOAA

JeAHOCTM No peanu3aumATa Ha NPOEKTa Ha ApPYKecTBOTO ,M3rpa)kgaHe HAa TbProBCKM KOMMNJIEKC B
CTyneHTCKU rpag, rp. Copua”, Bkaousaly 3aBegeHnsa, opucu n xuamwa

CAenKku cbe CBbP3aHMU ML, rosIeMU CAE/IKU U TAaKUBA OT CbLU,ECTBEHO 3HAaYeHUe 3a AeHOCTTa Ha
ApyxKecTBoTO

LpyXecTBOTO He e CK/AYBaAo CbC “cBbp3aHM amua” no cmucbnaa Ha 3MMUK, caenkm oT cblLecTBeHO
3HaYeHue 3a [lpyKecTBOTO UK 33 CBbP3AHOTO NLE UK CAENKM, KOUTO ca Heobu4yaliHM No BMA U YCNOBMKA
1N KbM MOMEHTA He Ca Ha/LLe NPeSNONKEHNS 3a CKIOYBAHE HA TaKMBA CAENKM.

LpyXecTBOTO He e CK/YBaNO CAENIKM, KOUTO ca M3BbH obuyaliHaTa My AeMHOCT MM CbLUECTBEHO ce
OTK/IOHABAT OT Na3apHUTE YCNOBUS.

CkntoyeHuTe npes otyeTHaTta 2018r. oT [pyKecTBOTO CAE/KM, Ca B PAMKUTE Ha npeameTa Ha AeMHOCT Ha
Jpy*KecTBoTOo N0 MHBECTMpPAHE HA NAPWYHM CPeacTBa, HabpaHW 4Ype3 M3gaBaHe HA LEHHM KHUXKA B
HeABUXMUMU UMOTMH.

MNpe3 nepnoaa:
® ca oT4yeTeHU Npuxoam oT Haemu ot Mpusnanaxx EOO/ B8 pasmep Ha 12 xua.n.. 6e3 A4C.

e ca oT4yeTeHM Npuxoam ot Haemu oT Xenu EAl EOO/ B pasamep Ha 13 xun.n.. 6e3 A4C.

CTPOVITEI'IHM AEﬁHOCTM B NpuTeaBaHUTe OT [Ipy*KeCTBOTO HeABMXMMWU MMOTU, pasliMpABaHe HaA
NMbpPBOHAYA/IHUA APXUTEKTYPEH NPOEKT

Ha 07.03.2019r. apyXecTBOTO NOJy4YM paspelleHme 3a Nos3BaHe Ha crpagarta oT gmpekuma ,HaumoHaneH
cTpouTeneH Haazop”.

JelHOCTM cBbP3aHM € No3emaeH morT B rp.BapHa, ke.fanaTta, mectHocT Mpunboi c naowy 7650KB.M.

[DeliHocTH cBbpP3aHKU € yperyampaHeTo Ha no3emaeHns UMOT M npespbLiaHeTo my B YU

Ha 21.09.2012r. cnep 3annawaHe Ha CbOTBETHUTE TaKCW B pasmep Ha 212 xmn.nesa Ha U3nbaHUTeNHa
areHuuA no ropute M cbrnacHo 4n.19 an.7 ot 3aKOHaA 3a ropuTe BAM3a B cuaa 3anoses Homep PO049-
245/26.06.2012 Ha MUHMCTbPa Ha 3amMedenneTo U xpaHuTe cnoped, KoAato 3027KB.M. OT MMOTa Ha
ApY»XecTBoTo B rp.BapHa, KB.lanata, m-cT [punboi ce M3KAYBAT OT ropckua ¢oHA, U ce BKAKYBAT B
ypbaHunsmnpaHute Teputopmn. C Taka NPOMEHEHO NpeaHasHavyeHWe Tasu NJow, NPeacTaBAABa Yperyampax
nosemneH MMOT cnopes 3akoHa 3a YCTPOMCTBO Ha TepuUTOpMATA, BbPXYy KOWTO MoraT Aa ce W3BbpLlisaT
CTPOUTENIHU MEPONPUATUA.

CAenKku cbe CBbP3aHMU ML, roZIeMU CAE/IKU U TaKUBA OT CbLU,EeCTBEHO 3HAYeHUe 3a AeHOCTTa Ha
ApyxecTBoTO

Ha 16.07.2012r. uenmat MMoT e oTAageH nofd Haem Ha KoHTpact uHBect lanata EOO/, no cunata Ha KOUTO
HaemaTenAT e 3anaTua Ha 4PYXKEeCTBOTO A4eno3umT B pasmep Ha 200 xmn.ns..
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®dUHaHCOBO CbCTOAHME U pe3yaTaTu 3a nepuoaa

(xvn.n..)
2019 2018 2019/2018
N: MokasaTenu: "
roanHa roanHa CTOWMHOCT npoueHT
1 | duHaHcoB pesynTaT 216 78 138 176.9%
2 | HeTeH pa3mep Ha npuxoAuTe oT Nnpojaxou 318 524 (206) (39.3%)
3 | CobcTBeH kanuTan 11 640 11 423 217 1.9%
4 | MacuBm (4BAroCPOYHU N KPaTKOCPOYHU) 1825 2134 (309) (14.5%)
5 | O6wa cyma Ha aKkTuBuUTe 13 465 13 557 (92) (0.7%)
6 | Mpuxoam 318 690 (372) (53.9%)
7 | Pasxoam 102 612 (510) (83.3%)
8 | KpaTkoTpaliHu akTusu 714 1056 (342) (32.4%)
9 | Pasxoau 3a 6bJeLyn nepmogm 0 3 3) (100.0%)
10 | HanmnyHu KpaTkoTpaiiHW aktusm (8-9) 714 1053 (339) (32.2%)
11 | KpaTKocpoyHU 3afbiKeHns 1825 2134 (309) (14.5%)
12 | KpaTkocpo4Hu B3eMaHus 391 297 94 31.6%
13 | KpaTkocpo4HU huHaHCOBU aKTUBU 0 0 0 0.0%
14 | MNapuyHn cpegcTsa 323 759 (436) (57.4%)
MnaTtuma cyma npes neproja 3a noracsAsaHe Ha A blrocpoyHN
15 | 3agbrxeHus 0 0 0 0.0%
16 | Tekywm 3sagbnxeHus (11+15) 1825 2134 (309) (14.5%)
17 | CpefHa HanWYHOCT Ha MaTepuanHuTe 3anacu 0 0 0 0.0%
CpeAHa HanM4yHOCT Ha B3eMaHNATa OT KMNeHTW 1 AoCTaBuuLM No
18 | TAXHaTa OTYeTHa CTOMHOCT 389 179 210 117.3%
19 | CpegHa HanWYHOCT Ha 3afblKeHUsATa KbM JOCTaBYMLMTE U KITNEHTU 230 221 9 4.1%
20 | Cyma Ha gocTaBkute 440 2 387 (1947) (81.6%)
21 | Bpoi Ha jHWTe B Nepuoja 365 365
PeHTabunHocT:
22 | Koed. Ha peHTabUNHOCT Ha NpUxoAuTe oT Npofaxéu (1/2) 0.6792 0.1489 0.5304 356.3%
23 | Koed. Ha peHTabuNHOCT Ha cobcTBeHUA kanuTan (1/3) 0.0186 0.0068 0.0117 171.8%
24 | Koed. Ha peHTabunHocT Ha nacusute (1/4) 0.1184 0.0366 0.0818 223.8%
25 | Koed. Ha kanuTanusauns Ha aktusute (1/5) 0.0160 0.0058 0.0103 178.8%
EdpekTuBHOCT:
26 | Koedb. Ha ecbekTMBHOCT Ha pasxoguTe (6/7) 3.1176 1.1275 1.9902 176.5%
27 | Koed. Ha ecbekTMBHOCT Ha npuxoguTe (7/6) 0.3208 0.8870 (0.5662) (63.8%)
JIMKBMAHOCT:
28 | Koed. Ha obLa nukeuAHOCT (10/11) 0.3912 0.4934 (0.1022) (20.7%)
29 | Koed. Ha 6bp3a nukeugHocT (12+13+14)/11 0.3912 0.4948 (0.1036) (20.9%)
30 | Koed. Ha HezabaBHa nuMkeugHocT (13+14)/16 0.1770 0.3557 (0.1787) (50.2%)
31 | Koedp. Ha abconoTHa IMKBUAHOCT (14/16) 0.1770 0.3557 (0.1787) (50.2%)
PrHaHCOBa aBTOHOMHOCT:
32 | Koed. Ha dnHaHcoBa aBTOHOMHOCT (3/4) 6.3781 5.3529 1.0252 19.2%
33 | Koed. Ha 3agnbxHaAnNocT (413) 0.1568 0.1868 (0.0300) (16.1%)

Kanutan u pesepsu

Mpe3 mecey, aekemspu 2010r. ca npeanpueTy AencTBMA MO yBeAMYaBaHe Ha KanuTana Ha APYKecTBOTo,
ypes HOBa eMWUCUA Ha aKUMK. 3a LenTa e U3roTBEH NPOCMNEKT, KOWTO e NpeacTaBeH 33 og06peHne npes
KomucmaTta 3a ¢umHaHcoB Hapzop. Ha 08.04.2011r. npocnekTa e oaobpeH oT KomucuaAta 3a ¢MHAHCOB
Hag3op. [pyXKecTBOTO nNposBeAe yBeAMYeHMe Ha KanuTana, KoeTto npukaoum npes toHu 2011r. [lo
HabupaTenHaTa CMeTKa Ha APY*KecTBOTO NocTbnuxa 559 xma. n8. AKUMUTE OT yBEANYEHUETO Ha KanuTana,
ce TbpryBaT Ha bbarapcka ¢oHaoBa 6opca-Codpua ALl o1 20.07.2011r. PasamepbT Ha eMUCUATA aKLUKM Npean
ysBennyeHumeTo e 650 000 nB.., paamepbT Ha yBeandeHmneto e 32 500 n.., a emmcuaTa cneg yseandyeHmeTo e

682 500 nB. HoMMHaNHaTa CTOMHOCT Ha eAHa aKkuuA e 1.00 neB U eMUCUMOHHa cTolHocT 17,20 nesa.

PuckoBe 3a AelHOCTTa.

OCHOBHM PUCKOBE N HECUTYPHOCTU, Npea KOUTO e n3npaseHo [ipy*KecTBoTo.
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OCHOBHWUTE PUCKOBE W HECUTYPHOCTM, Mpes, KOUTO e M3NpaBeHOo [pyXKecTBOTO Ca PWUCKOBE, TUMMYHU 33
CEKTopa, B KOMTO TO We AelcTBa (HeABUMKMMUTE MMOTK), KAaKTO U OOLLM PUCKOBE, TUMUYHM 33 BCUYKM
CTOMNAHCKM cybeKTn B cTpaHarTa.

e [lpuxogute, neyanbata U CTOMHOCTTA HA akumuTe Ha “Eiy bu Jxun doHA 3@ MUHBECTULMOHHN UMOTN”
AACUL, morat ga 6baat HebnaronpuATHO 3acerHaTM OT MHOMKeCTBO (aKTOPU: KOHIOHKTypa Ha
nasapa Ha HeABMKMMM MMOTK; CNocoBbHOCcTUTE Ha [pyXecTBOTO Aa ocurypu edeKTUBHO
ynpaB/ieHWe Ha CBOUTE MMOTU; NKOHOMMYECKUA KAMMAT B CTpaHaTa U ApYyru, MU3MeKay KOMTO ca U:

e Bb3MOXHM ca HebNaronpuATHU NPOMEHWN B LEHUTE U OCTaHaNMTe KAUY0BW GaKTopu B cCeKTopa
,HEeABMKUMU UMOTU”.

e [1py»KecTBOTO e HOCK PUCK, CBbP3aH CbC CMOCOBHOCTTA Ha HaeTuTe GUMPMU- NOAU3NbAHMTENN Aa
3aBbPLUBAT Bb3/0XKEHaTa C HeOBXOAMMOTO KayecTBO M B pPaMKUTE Ha onpedeneHuTe CPOKOBe,
KaKTO M BbB BPb3Ka C eBeHTyaNHo 3abaBAHe Ha npoueaypuTe No M3gasaHe Ha HeobxoamMmuTe 3a
CTPOUTENHO-MOHTaXKHUTe paboTh paspelleHmns;

e [lpy»ecTBOTO LUe € 3aBMCMMO OT HA/IMYMETO Ha KPeAUTU U OT INXBEHUTE HUBA;
e EBeHTya/IHO HapacTBaHe Ha UHbNaAUUATa MoXKe Aa 0be3leHM akTUBUTe;

e [pyru cuctemHu puckose. EBeHTyanHW 6eacTBus, aBapum UAM TEPOPUCTUYHU aKTOBe ca GaKTopw,
KOUTO moraT ga 4oBenat A0 3HauuTeIHM 3arybu. 3a ynpasaeHMeTo Ha Te3n puckose [pyKecTBoTo
LLLe CK/IIOYBA 3aCTPAXOBKM 3a NPUTEKABAHUTE OT HETO UMOTH.

e  VIKOHOMMYECKUTE, AAHBUYHUTE, MONUTUYECKUTE U Apyru daKTopK, KOUMTO Buxa OKasanu BAUSAHUE
BbPXY AEeMHOCTTa Ha APY*KeCTBOTO, ca:

0 HebnaronpuaTHM NpoOMeEHN B AaHBYHUTE U APYrn 3akoHU. OT onpeaenswo 3HavyeHue 3a
[0X0/la Ha HEeroBMTe aKLMOHEPU e 3aMa3BaHeTO Ha CbllUeCcTByBallaTa B MOMEHTa AaHbyHa
npedepeHumna, npeasmxkaalla oceoboxkgaBaHe oT obnaraHe C KOprNopaTUBEH AaHbK Ha
neyanbaTa Ha APY*KECTBOTO.

0 3abaBsHe Ha MKOHOMMUYECKMA pacTe)k. 3abaBAHETO Ha pacTeXka Ha MKOHOMMKaTa MoXe Aa
AoBsefe A0 NO-HUCKM A0XOAM 33 HacesieHUEeTo U GUPMUTE, KOETO HEMWHYEMO Lie 3acerHe
TbPCEHETO Ha HeABMMXMMM MMOTK B CTPaHaTa, @ 0TTaM M Nevanbute Ha APYKeCTBOTO.

0 HebnaronpuaTHM U3MeHeHWs B BU3HeccpegaTa BCAeACTBME Ha MOJIUTUYECKU NMPOMEHM.
MOAUTUYECKMAT  PUCK €  CBbpP3aH C  Bb3MOXKHOCTTA OT  Bb3HWKBaAHe Ha
BbTPELWHOMO/NTUYECKM CbTpeceHMAa W HebnaronpusaTHa MpomMsaHa B CTOMAHCKOTO
3aKOHOZaTesCcTBo.

0 EBeHTyanHO HapacTBaHe Ha WHdNAuMATA MOXKe Aa obesueHW aKkTuBuTe. PUCKBLT OT
yBenandyeHve Ha HdNaumATa e CBbp3aH C HaMaNfBaHEeTo Ha peasiHaTa NoKynaTeaHa cuia Ha
HaceNeHMeTo M eBeHTyaNHa obe3LeHKa Ha akTUBUTE, AeHOMUHUPAHU B N1eBa.

O Puck ot BanytHM 3arybu. LleHUTe Ha HeaBMMKMMWUTE MMOTW Ha 6bArapckua nasap ce
06aBABaT NpeaMmMHO B eBpO. Tbil KaTo OBArAPCKUAT neB e PUKCUpaH KbM eBPOTO Mpwu
cboTHoweHue 1 EUR = 1.95583 nB.., Apy*KeCcTBOTO He HOCK CbLLECTBEH BanyTeH PUCK. TaKbB
6un 6un Hannue eanHCTBEHO Npu obesueHKa Ha neBa CNPAMO eBPOTO, KOeTOo Ha To3u eTan
CYMTaAME, Ye € MAJSIKO BEPOATHO.

BAXHU CbBUTUA, HACTBNWUU CNEQ TOAULLHOTO CHETOBOAHO NMPUKNMHOYBAHE.
Cnepa roguWHOTO CYHETOBOAHO NPUKIOYBAHE He Ca HAaCTbMBaAN BaXKHU CbbUTMA 33 [py»KecTBOTO.
NPEABUXAOAHO PASBUTUE U AEVIHOCT HA OPYXECTBOTO MNPE3 2019T.

Mpe3 ¢pmHaHcoBaTa 2019r. ce o4yakBa ga 6bae BbBeAeHa B eKcrnioaTaumaTa uanaTta crpaja Ha cTtposwma ce
TbProBcku Komnaekc B rp.Codus, KB.CTyAEHTCKM rpaj, BKAOUYBALY 3aBeAeHNs, 0DUCKU N Knuauwa.
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OcbluecTBABaHETO Ha MHBECTULMOHHMTE NPOEKTU Ha [pyKeCcTBOTO Lie AoBede A0 HaManABaHe Ha pa3mepa
Ha HerosuTe cBO60AHM NAPUYHM CPeaCcTBa U HA HEroBaTa IMKBUAHOCT.

OueHKa Ha Bb3MOXHOCTUTE 3a peasiM3aumna Ha UHBECTULMOHHUTE HAaMepEeHUA

B Tasu Bpb3Ka C uen NpuBAMYaHE Ha HeobxoAMMOTO 3a peanmsaumAaTa Ha NpPoeKkTUTe GUHaHCKMpaHe
[py)KecTBOTO NAaHWpa Aa W3MN0A3Ba CerallHUTE CM KanuTaNoBM PEeCcypcu, KaKTo M A3 OCbLLEeCTBU
nocneaBawy yBeaMYeHWAa Ha KanuTana. [pu BCAKO OCHLLECTBEHO YyBeAMYeHMEe Ha KanuTana e ce
HabAo4aBa BPEMEHHO HapacTBaHe Ha /JIMKBUAHOCTTa Ha Jlpy)KecTBOTO A0 Mb/AHOTO MHBECTUpaHe Ha
npuBaeYeHnTe NapuyHM cpeacTsaa.

B cnyyai, ye BbTPELWHUTE U3TOYHULM HA IMKBUAHOCT Ce OKaXKaT Hef0CTaTbyYHU B onpeaeneH nepuog ot
Bpeme, HeobxogmMmuTe Ha [pyxKecTBOTO cpencTBa morat Aa 6baaT ocUrypeHn M OT BbHLUHM U3TOYHULM.
MNpe3 nocnegHute roguMHu 6aHKMTe B bbarapuMa akTMBHO pa3BMBAT CBOWTE NpOrpamm 3a WMNOTEYHO
KpeauTupaHe M Bce No-arpecusHo GpUHAHCMpaT NPOEKTU B 06n1acTTa Ha HeaBUXMMUTE MMOTK. o Tasu
nNpUYMHa BApBame, Ye [py»KecTBOTO e pa3nonara c NeceH AOCTbN A0 BbHLWHW U3TOYHULM HA NMKBUAHOCT
B C/ly4al Ha Hy»KAaa.

OuakBamMe, 4Ye C HaMpeaBaAHETO HA W3MbJAHEHMETO Ha MNPOEKTUTE M C HaApacTBAaHETO Ha aKTMBUTE Ha
JOpy)KecTBoTO pasmepbT HA M3MOA3BAHOTO AbAroBO (WHAHCMPaAHE MNOCTEMEeHHO Le HapacTBa Ao
[OCTUIAaHETO HA ONTUMA/IHOTO CbOTHOLLEHME HA AbAT KbM COBCTBEH KanuTan. HawmnTe o4akBaHMA ca CbLo
TaKa, Ye C TeYeHMe Ha BPEMETO LEeHATa Ha 3aeMHMA KanuTan MNOCTENEHHO Le HamanAaBa KaKTo nopaaum
pa3BUTMETO Ha Obarapckata ¢PUHaAHCOBA cUcCTeMa, Taka W Nopagu NOBUILIABaHE HA [JAOBEpUMETO B
LpyxecTsoTO.

JpyKecTBoTO He e Ny6AnKyBaNo NPOrHO3M 32 GMHAHCOBUTE CU PE3YATATH.

HamepeHueto Ha [1py>KecTBOTO NO OTHOLIEHUETO HA MHBECTULMOHHUTE MY UMOTU € CNeAHOTO:

Mo oTHOLeHWe Ha cTposuiaTa ce crpaga B rp.Copua KB.CTYAEHTCKU rpafd, APYKECTBOTO MMa HamepeHue,
KoraTo crpagarta 6bae NoCcTpoeHa Aa oTAasa NomellleHUATa B CBOATA YacT OT crpajara noj Haem.

Mo oTHOWeHMe Ha no3emneHua MMOT B rp.BapHa, KB.fanaTa ApyXKeECTBOTO € CKAYUA0 A0r0BOP 32 Haem ¢
KoHTpacT nHeect MNanata EOO/ 1 oyakBa peAoBHU MOCTbAAEHUA OT HAEM.

NMPOMEHM B LLEHATA HA AKUMUTE HA APYXECTBOTO

AKumnTe Ha [lpy*KecTBOTO Ca NPMETU 3a Tbprosua Ha “bbarapcka poHaosa 6opca — Codpua” Al Ha 3
centemspm 2007r., KaTo LeHaTa MM He ce e MPOMeHs/Ia A0 HaCToALLMA MOMEHT M e 1 (eaMH) NeB 3a akuus.

MHO®OPMALIMA OTHOCHO TMPOrPAMATA 3A MPUWIATAHE HA MEXAYHAPOOHO TMPU3SHATUTE
CTAHOAPTU 3A 1OBPO KOPMOPATUBHO YMNPABJIEHUE

OpyKectBoTO € npueno lNporpama 3a npuaaraHe Ha MeXAYHapoOAHO NpU3HATMTe CTaHAApPTM 3a Ao06po
KOpNopaTMBHO YyMnpaBAeHWe Ha [APYXKecTBOTO, OCHOBaHa Ha npuHuunute Ha OpraHusaumaTa 3a
MKOHOMMUYECKO CbTPYAHNYECTBO U pa3suTne (OUCP) n HaumoHanHMA KogeKe 3a KopnopaTUBHO ynpas/ieHme
Ha ,bbarapcka PoHaosa bopca — Codums” AL.

B [lMporpamaTa ca 3an0XeHU CAeAHUTE OCHOBHWU LEnn WU NPUHUMNAW: OCUTYpPABAHE 3a aKuuoHepuTe
HapacTBaHe CTOMHOCTTAa HA WHBecTUUMuTe; obe3neyaBaHe M pPABHOMOCTABEHOTO TpeTMpaHe Ha
aKLMOHepUTe; OCUTypABaHE Ha CBOEBPEMEHHOTO W TOYHO pa3KpMBAHE HA M3MCKyemaTa MO 3aKOH
nHdopmauma, CBbpP3aHa C AeMHOCTTa Ha [py)KecTBOTO; OCUrypaBaHe Ha eQpeKTMBEH KOHTPOA BbpXy
ynpasneHneTo OT CTpaHa Ha CbBeTa Ha AupekTopuTe Ha [py)KecTBOTO, OCbLLECTBABAH OT CTpaHa Ha
aKuMoHepuTe.

Mpe3 nepnoga, Apy*KecrBoTo e Npmnnarano 3anoxeHuTte B [NNporpamata NPUHLMNN.

Mpe3 nepuoaa ,Eny bu dxun ®oHA 3a nHBECTUUMOHHN nmoTn” AACUL, He e U3BbPLUNIO AEUCTBUA U He e
CKNOYUIO COENKM, KOMTO HapylwasaT orpaHuveHuata, npegsuaenn s 3MMNUK, 30CUL n B YcTtaBa Ha
JpyKecTBoTO. YNpaBuUTENHUTE OPraHM Ha APYXKECTBOTO Ca noJsaraanm HeobxoaumuTe ycuaMAa C uen
npepasaHe B KPH Ha BCMYKM UHAHCOBM OTYETM M Ha ApPYrUTE YBEAOMEHMA, CBbP3aHWN C AeMHOCTTA Ha
[ py*KecTBOTO, KaTo Te ca 6UAM U3rOTBAHM CbC CbAbpP)KaHME M BbB pOpMa, OTrOBapALLM Ha M3NCKBAHMATA Ha
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NPUAOXKMMOTO 3aKoHoaaTencTso. MHbopmaumaTa, paskpmeaHa npeg KOH, e nsnpalwaHa B CbLMTE CPOKOBE
n obem u Ha “bbarapcka PoHgoBa bopca — Coouma” Afl, a B cnydauTe, NnpeaBUAEHN B 3aKOHa — U Ha Apyrn
opraHu/anua. B genosoactsoto Ha [py»KeCTBOTO Ce CbXPaHABaT BCMYKM MPOTOKO/M OT MpoBedeHuTe OT
CbBeTa Ha AMpeKTopuTe 3acefaHus, BKAOYBAWM AHEBHWUA pen, NPOBEAEHWUTE racyBaHWA M npuetuTe
peleHus.

OelictBuata Ha CbBeTa Ha AMpeKTopuTe Ha [py*KecTBOTO Npe3 OTYeTHMA nepuod ca buam usuano B
CbOTBETCTBME C NOCOYEHUTE CTAaHAAPTY:

OelictBuata Ha CbBeTa Ha AupekTopuTe 6siXxa Hanb/lHO 060CHOBaHU, AOBPOCHBECTHU, M3BBPLLUEHU Ca C
rpuaTta Ha 8obbp TbproseL, U ca B UHTepec Ha [ py*KecTBOTO U HEFOBUTE aKLMOHEPMW.

CbBETHT HAa AMPEKTOPUTE OCUTypABALLE CMA3BAHETO HA MPUAOKMMOTO NPABO U OTYMTaLLEe MHTEPecUTE Ha
MUATa, 3auMHTEPEecoBaHW OT YNpaBAEHWETO, MNpPean BCUYKO aKUMoHepuTe Ha [lpyKecTBOTO W
MHBECTUTOpUTE.

CbBETbT HA AMPEKTOPUTE OCUTYPU W3MNOA3BAHETO Ha NpeuusHM cucTtemn 3a ¢MHaAHCOBO-CHETOBOAHA
[enHocT Ha JpyKecTBOTO, BKAOYUTENHO HE3ABUCUM OAMUT, KaKTO M HAaIMYMETO Ha NOAXOAAWM CMCTEMM 33
KOHTPO/1, B YaCTHOCT CUCTEMM 3@ KOHTPOA Ha PUCKA, 3@ GUHAHCOB KOHTPOA U 33 KOHTPOA 33 CNa3BaHETO Ha
3aKOHa..

KbM HacToAwmMAT MomeHT, CbBETHT Ha ANPEKTOPUTE CYMTA, Ye NpueTaTta oT Hero MNporpama 3a npunaraHe
Ha MeXAyHapo4HO NPU3HATUTE CTaHZapPTM 3a [06PO KOPNopaTUBHO ynpaBaeHue e epeKTMBHA, Mopagu,
KOETO He ce Hanara U3roTBAHETO Ha MpeasIoXKeHMe 3a NPOMAHATA 1.

BbB Bpb3Ka C NpuemaHeTo Ha HauuoHanHUA KOoAEeKc 3a KopnopaTtueHO ynpasneHune (“Kogekca”), CbBeTsbT
Ha AupekTopuTe Ha ,Eiy bu On ®oHa 3a mHBecTUUMOHHM umotn” AACUL, Ha cBoe 3acepaHue, npue
pelleHne 3a npuMemaHe, NpPUAbPrKaHe M cna3BaHe Ha MPUHUMNUTE U J06pUTE NPAKTUKKW, BbBEAEHU C
KogeKca, cboTBETCTBAWM Ha MEXAYHapOAHO npueTuTe M npuaaraHyM NpUHLMAKM 33 KOPNOPaTUBHO
ynpasneHne Ha OpraHuMsaumaTa 3a MKOHOMWYECKO CbTpyaHW4YecTBO U pa3sutme (2004): oTroBOPHOCT M
HE3aBMCUMMOCT Ha KOPNOPATUBHUTE PbKOBOACTBA, 3alUMTA HA NpaBaTa HA aKUMOHepUTe, PaBHOMOCTABEHOCT
Ha MWHOPUTAPHUTE U YYXKOECTPAHHUTE aKUMOHEpPM, pPasKpMBaHE HA WHPopmMaLMAa W 3a4yMTaHe Ha
3aMHTEpPECcOoBaHUTE MLA.

MHO®OPMALMA NO MPUNOXEHUE Ne 10 U AHA/IM3 U PA3SACHEHME HA MH®OPMALIMATA MO
MNPUNOXEHME Ne 11 OT HAPEABA Ne 2 OT 17.09.2003 T.

NHpopmaumaTta no MpunoxkeHme Ne 10 ot Hapeaba N 2 e npeactaBeHa Ha CbOTBETHUTE MecTa B
HACToALWMA A0KNAL, AO0KONKOTO € NPUAOXKMMA 33 AEeMHOCTTA Ha [ py*KecTBoTO.

»E4 bu xkn ®oHpA 3a nHBECTULMOHHM nmotn” AACULL e nsrotenno nHpopmaumarta no MpunoxkeHune Ne 11
Ha Hapenba Ne 2 u we a npeacrasn B KOH, 3aegHO ¢ HAcTOAWMAT OTYET M roguWHNSA GUHAHCOB OTYET,
3aBepeH OT perucTpupaH oAUTOP W OCTaHaA/UTE MPUIONKEHUA KbM OTYeTa, CbM/1IaCHO M3UCKBAHMUATA Ha
3MMUK.

Jpy*KecTBOoTO cyuTa, Ye He ca HeobxogMmK AONBAHUTENHW aHANU3M U Pa3fACHEHMA MO NpefcTaBeHaTa
nHpopmauyms.
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