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CBUHEKOMIIJIEKC HUKOJIOBO A/l

TIPUJIOKEHUA KbM MEJKJIMHEH ®HHAHCOB OTYET KbM 30. 06. 2016 I'OHHA

1. TH®OPMALMA 3A IPYKECTBOTO

“CBUHEKOMIIJIEKC-HUKOJIOBO” AJl e akuoHepHO APYKECTBO BIIMCAHO B Peructopa 3a THProBeKu
npykectBa npu Pycenckus okpbxkeH cba ToM 30, ctp.115, ¢ pemenne Ne 1926 ot 1993 roauna no ¢pupMeHo neno
Ne3669/1993,kakTo 1 B AreHiusgTa no BnucBanugTa Ha 21.03.2008 r.

CCZ[aJ'II/IH_ICTO Ha JPYKECTBOTO € C. HI/IKOJ'IOBO, oOact Pyce, aZapecCa Ha yHIpaBJICHHUC € C. HI/IKOHOBO, obmact

Pyce.

1.1CoGcTBeEHOCT M yHIpaBJIeHHE
CunekoMmiuieke HukomoBo AJ] € myOmuuHO Apy»KecTBO, CHIVIACHO 3aKOHA 3a MyONMYHO TpeliaraHe Ha

IOCHHHU KHMKA.

KoM 30 tonn 2016 1. pasnpeneneHHETo Ha aKIMOHEPHUAT KanuTal Ha [[pyKecTBOTO € KaKkTo cie/Ba:

e '"[lumapo bwarapus "All — 33.06%
e “Becrnapk ¢arinenmss rpyn” C.A. — 32.38%
e "Xaiiopun" EOOJ] — 32.16%
e  “Posn mepn TpedauHr ~ — 1.31%
o JlelObpH"- 0.05%
o IOnuxopn kenutrba“ EOO/I 0.02%
¢ @u3nuecKH JMIA B KalluTajaa Ha JpyKECTBOTO € 1.02%.

CeunekoMmiuieke HukonoBo AJ] nma enHoctenienHa Gopma Ha ynpasieHue cbc ChBET Ha TUPEKTOPHTE.

HpyxecTBOTO ce yrpaBiigaBa U TpejacTaBisiBa oT Mapuana Esrenuesa KucenoBa-U3nbJIHUTENEH AUPEKTOP.

1.2.Ilpeamet Ha AeliHOCT
HpyxecTBOTO € ¢ MpeaMeT Ha JEWHOCT: MPOU3BOJICTBO M ThProBUA ChC CBUHCKO MECO, Pa3IUIOAHU U IUJIEMEHHU
KMUBOTHH, MaJIKU IIpac€Ta M CCJIICKOCTOIIAHCKH XWUBOTHHU, MECO M MCCHU IIPOU3BCACHUA, TpPaHCIIOPTHH,
CTPOUTEITHHN M TEXHOJIOTUYHH YCIYTH, ThTOBCKA JEHHOCT B CTpaHaTa M Uy>KOWHA.

JlpyXeCTBOTO OCHIIECTBSIBA CBOSITA MPOM3BOACTBEHA IEHHOCT B ¢.HukomoBo, 061.Pycencka.



CBUHEKOMIIJIEKC HUKOJIOBO A/l
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2. OCHOBHHU MOJOKEHUS OT CYUETOBOIHATA MOJTUTUKA HA
JIPY)KECTBOTO

2.1.ba3a 3a M3roTBsiHE HA HHANBUAYAJIHUS PUHAHCOB OTUYET
MexauHHUAT GUHAHCOB OTYET Ha ,,CBUHEKOMITIEKC HKom0BO” A/l € M3rOTBEH B CHOTBETCTBUE C BCUUKHU
MexmyHapoaHu cTaHAapTH 3a GpuHaHcoBH oTdeTH (MC®PO), KOUTO Ce ChCTOAT OT: CTAaHIAPTH 33 (PHHAHCOBU
OTUYETH W OT ThJIKyBaHusI Ha Komurera 3a pazscaenuns aa MCDPO (KPMC®O), onobpernu ot ChBeTa 1o
Mexaynaponnu cuetoBoguu cranaaptu (CMCC), u MexayHapoJHUTE CYETOBOJAHU CTAHIAPTU U THJIKYBAHUITA
Ha [locrostHaus komutert 3a pazsacusBane (IIKP), onoOpenu ot Komurera mo MexayHapoaHu CHETOBOTHI
crangapta (KMCC), xouto edexruBHO ca B cuna Ha 1 ssayapu 2015r., 1 kouto ca npuetu ot Komucusra Ha

EBpomneiickus cbro3.

3a Tekymiara (uHAHCOBA TOIMHA JPYKECTBOTO € TIPUETO BCUUKK HOBHU H/WIU PEBU3UPAHU CTAHIAPTH U
TBIAKYBaHUs, u3ageHu ot CrBera no Mexaynapoanu cuetoBouu ctanaaptu (CMCC) u pecn. ot Komuteta 3a

pazscaenus Ha MC®OO, kouTo ca Oy YMECTHH 3a HEToBaTa JCHHOCT.

Or BB3NPHUCMAHCTO HA TC3U CTAHAAPTH nunu TBJIIKYBaHHW, HC Ca HACTBIINJIKM IPOMCHU B CUCTOBOJHATA IMOJIUTUKA
Ha JPY>XKCCTBOTO, OCBCH HAKOW HOBU U PA3HIUPABAHCTO HA BEUC YCTAHOBCHHU OIIOBCCTABAHMA, 0e3 ToBa Ja JOBCAC

JI0 IPYTH TIPOMEHHU — B KJTaCH(PUKAIIUATA WJIU OIICHKATa Ha OTAEITHN OTYETHU OOEKTH 1 OTICPAIIUH.

Hosute n/vunn IIPOMEHEHUTE CTaHAAPTHU U THJIKYBAHUA BKJIFOYBAT:

o [lomo6penuss 8 MCOO Lukba 2011-2013 (m.zekemspu 2013 r.) - monobpenuss 8 MCPO 1, MCDO
3, MC®O 13, MCC 40 (B cuna 3a rogmmun nepuomau ot 01.07.2014 r. — npuetn ot EK ot
01.01.2015 r.). Tesu nodobperus 6Hacam HACMUYHU HNPOMEHU U PeOaKyuu 6 CbOMEemHUme
CMaHOoapmu, OCHOBHO ¢ Yeil 0a NPeMAXHAm CbUWeCmay8auid Henocie008ameaHoCm Uil HesaCcHOmuY 8
npasunama Ha NPUodNCeHue U UUCKEAHUAMA HA OMOEIHUMe CmaHoapmu, Kakmo u 0a ce eHece no-
npeyusHa mepmuHoso2usa Ha nonamus. OCHO8HO NpoMeHuUme Ca HACOYeHU KbM ClleOHume 00exmu uau
onepayuu: a) npaso Ha Opyxcecmeo npemunasauwo no MCDPO 3a nvpsu nvm oOa npunaza
cmaunoapmu, KOUmo 6ce owje He cd 81e31u 8 CUld, AdKO camMume CMAanoapmu no3eona68am no-paHHo
npunazane (MC®O 1); 6) ymounenue 3a nenpunosicenue na MCDO 3 3a omyumane Ha opmupane
HA CbBMeCMHU CNOPA3YMEHUsT 658 (DUHAHCOBUME OMYEMU HA CAMUMEe CbEMECTHU CNOPA3YMEHUSL; 6)
PpA3sACHeHUe OMHOCHO 00X6ama Ha 002080pume, KOUMO cd 8 00X8ama HA U3KIIOUeHUuemo 3a epyna
QuHaHCOBU AKMUBU U NACUBU C HEMUPAUWU RO3UYUU CIPAMO nazaper u kpedumer puck (MCDO 13);
2) ymouneHue npu mpemupanemo Ha eOHd COelKd, KOAmMO 0ma08aps eOHO8PEMEHHO HA Kpumepuume
u na MC®O 3 u ce omuacsa 3a unsecmuyuonnu umomu cveiacho MCC 40, ue credsa oa uma

NOOMOENHO NPUNOJICEHUE HA 08aMa cmandapma Hezagucumo eour om opye (MCC 40).
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e KPMC®O 21 3agbmxenus 3a JaHbLM U TakcH (B cuia 3a ronuirau nepuogu ot 1.01.2014 r. — npuet
or EK B cmma 3a rommman nepwomau oT 17.06.2014 T1.) — OTHOCHO HajgO3M OT CTpaHa Ha
MPaBUTEICTBOTO. T06a pazicHeHue 0a6a HACOKU OMHOCHO Kpumepuume 3a HPU3HAGAHE HA
3A0BANCEHUST 3 ObPICAGHU MAKCU, OAHBYU, U Opyeu NOOOOHU CYMU, HALONCEHU OM CMPAHd Hd

0bPIACABAMA 8b68 BPB3KA CbC 3AKOHU U peyaayuu, Koumo ca uzevr ooxeama na MCCI2.

. MC®O 15 Tlpuxoan o AOTOBOPH C KIUEHTH (B cuia 3a rogumuHu nepuoau ot 01.01.2018 r. - He
npuet ot EK). Tosu cmanoapm e usysno nos cmandapm. Totl 6vescoa ysaiocmern KOMIIEKC OM NPUHYUNU,
npasuna u nooxXoou 3a NPUHAGAHEMO, OMYUMAHEMO U ONOBECMABAHEMO HA UHGOPMAayUus OMHOCHO 6uUdd,
cymama, nepuooa u HeCcUueypHOCmume 6b8 6Pb3Kd C NPUXOOUme U NApuduHume nOmoyu, NPouUsXoHcoawu om
002060pu ¢ koumpazenmu. Cmanoapmom we 3amenu oeiucmsaaume 00 mo3u MOMEeHm CIMAHOAPMU C8bP3aAHU
¢ npusnasaremo Ha npuxoou, ochogo MCC 18 u MCC 11. Booewusm npunyun Ha HOGUAM CMAHOApPM e 8
Cb30ABAHEMO HA MOOE OM CIBIKU, Upe3 KOUmo onpedensnemo Ha napamempume u 6pememo Ha npuxood ca
COUBMEPUMU CHPAMO 3A0BINCEHUEINO HA GCAKA OM CmMpanume no coenxama nomedxcoy um. Kniouosume
KOMNOHEHmMU ca: @) 002080pU C KIUEHMU ¢ MbP2OGCKA CHUWHOCH U OYeHKA HA  8ePOSIMHOCMMA 3a CbOupaHe
HA 002080peHUme CyMU OM CMPAHA HA NPeOnpUsmuemo CbelacHO YCI08UAMA HA 0a0eHusi 002080p; 0)
udenmugpuyupane Ha omoenHume 3A0bIANCEHUST 3d USNBIHEHUe NO 002080pa 3d CMOKU UIU YCAyeu -
OMSPAHUYAEMOCII O OCMAHAUME NOeMU AH2ANCUMEHMU 1O 002080pd, OM KOUMO KIUeHMbM OU Yepnui
u3200U; 8) onpeodensine HA YeHA HA ONEPAYUINA — CYMAMA, KOSIMO NPEOnpUsimuemo oYaked, ye uma npaeo 0a

nojiydu cpewy npexevpiisInemo Ha Cvomeemuama CcnoKa uiu yciyea Koem Kiuenma — 0cobeno sHuUMaHue ce

omoensi Ha NPOMEHAUBUS KOMNOHEHM 8 YEHAMd, (UHAHCOBUS KOMNOHEHM, KAKMO U HA KOMNOHeHmd,
NONYYABAH 8 HAMYPA; 2) PA3NpeoeleHue Ha YeHama HA ONEpayusima Mexicoy OmOeiHume 3a0baNCeHUs 3a
U3NBIHEHUe No 002080pa — 0OUYALIHO HA 6A3A CAMOCMOSAMENTHAMA NPOOUNCHA YeHA HA BCeKU KOMNOHEHM,; U
O )MOMEHMBM ULU NEPUOOLIN HA NPUSHABAHE HA NPUXOO0A — NPU YCHEUHOMO U3NBIHEHUEe HA 3A0bINCEHUe N0
002060pa upe3 mpancepupane Ha KOHMPOLA 6bpXy obewaHama Cmoka ulu yciyed, Ouio mo 8 0adeH
MOMeEHm uiu 3a onpeoenen nepuod 6ve spememo. Cmanoapmom OONYCKA KAKMO NbIHO PempOoCHeKmMUGHO
npunodicenue, maxka u MOOUGUUUPAHO PEMPOCREKMUBHO NPULOICEHUE, OM HAYALOMO HA MEKYUUs OMYEemeH

nepuoo, ¢ onpedeieHu 0N08eCma8aAHUs 3a NPeOX0OHUMe REPUOOU.

° MCC 1 (npomenen) [IpeacraBsHe Ha (PUHAHCOBU OTYETH - OTHOCHO WHUIIMATUBA 33 OTIOBECTSIBAHUS
(B cuna 3a roguiunau nepuoau ot 01.01.2016 r. —npuet ot EK). Tasu npomsana e éasicno pazsicnenue na camus
CMaHoapm ¢ HACOKAa HA CbCcmasumenume HA GUHAHCOBU OMYemU, KO2amo e HeobXooumo me 0d npuiaeam
npeyeHKa 3a CbUeCmeeHOCH Ha ONpedeneHa UHGOPMAyUs U HEUHOMO NpedCmassiHe npu U30MmesiHemo Ha
Gunancosume omuemu, m.e. 3a 6KIOUBAHEMO UIU He HA O0AOeHA UHDOPMAYUs, NOOX00 HA NPEOCMABHE 8
omyema 3a (DUHAHCOBOMO CHCMOAHUE U 6 Omuema 3a 6Cce00X8amHus 00X00 - dazpesupave Ui
CamMOCmMosmenHo npedcmaessine, NOOX00 HA NoOpeddA HA NOACHUMETHUME NPUNLONCEHUs, KAKMO U

npeécmaeﬂyemo HA HAKOU cneb;b@ulmu cmamuu 6 omuemume.
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TIPUJIOKEHUA KbM MEJKJIMHEH ®HHAHCOB OTYET KbM 30. 06. 2016 I'OHHA
PbkoBoacTBoTO Ha APYKECTBOTO ooMucs BJIMUAHUCTO, KOCTO TOPECIIOMCHATUTC HOBHU n/unu MMPOMCHCHU

CTaHIApTH OMXa MOTIH Ja OKaXaT BbPXY (PHMHAHCOBHTE OTYETH Ha JPYKECTBOTO, M KOTa TE3W MPOMEHU e Obaar

IIPUCTU OT HCTO.

I[OHTJJIHI/ITCHHO, 3a MOCOYCHHUTE II0-A0JY HOBH CTaHIAPTH, NPOMCHCHMU CTaHAAPTU U MNPUETHU TBHIKYBaHUA,

KOHUTO Ca U3JaaACHH, PbKOBOJACTBOTO € NPOYUYHIIO Bb3MOXHHA UM e(l)eKT U € OIIpCALCINIIO, Y€ TC HC Ouxa uMaau e(l)eKT

3a IMPOMCHU B CYUCTOBOAHATA IIOJIMTUKA U KJ'IaCI/I(i)I/IKaLII/IH A CTOMHOCTATE HAa OTYETHH OOEKTH BLB

(hMHAHCOBUTE OTYETH HA JPYKECTBOTO.

Te3nu CTaHAapTU, IPOMCHCHU CTAHAAPTU U THJIKYBAHUA BKIIFOUBAT:

MCC 19 (peBusupan 2011 r.) Jloxoau Ha HaeTH auna (B cuia 3a roguinau nepuoau ot 1.07.2014 r. —

npuet ot EK 3a roguman nepuogu ot 01.02.2015 r.).

[Togo6penns 8 MCPO Huxwa 2010-2012 (m.nexemBpu 2013 1.) - mogobpernst B MCDO 2, MCDO
3, MCDO 8, MCDO 13, MCC 16, MCC 24, MCC 38 (B cuna 3a roauisu nepuogau ot 01.07.2014 r.

— npuety oT EK 3a roqumnn nepuoau ot 01.02.2015 r.).

MC®O 9 OunaHCcOBH HHCTPYMEHTH (B cwiia 3a roguiHu nepuoau ot 01.01.2018 r. - He e mpuer oT
EK).

MC®O 7 (npomeneH) duHAHCOBH HHCTPYMEHTH: OIOBECTABAHHUS — OTHOCHO OOJICKYCHHETO 3a
MIPEU3UNCICHUETO Ha CPABHUTEIHH MEPUOAMN U CBBP3aHUTE C TAX ONOBECTABAHUS MPH NPHIATAHETO
Ha MC®O 9 (B cua 3a rogumran nepuoan oT 01.01.2018 1. - vHe e mpuet ot EK).

MC®O 14 OrcpoueHH akTHBH M NACUBH IO PETyIMpaHd ASHHOCTH (B CHUJIA 32 TOAMIIHYU IEPUOIU OT
01.01.2016 r. - EK otnara mporeca mo npueMaHeTo Ha TO3M MEXIUHEH CTaHJIApT O U3/1aBaHETO Ha

(hMHATHUS CTaHIAPT).

MC®O 16 Jluzunaru (B cuna 3a rogumay neproau ot 01.01.2019 r. - e e npuet ot EK).

Iono6penust 8 MCDO Huxba 2012-2014 (m.cenremBpu 2014 1.) - monobpenus 8 MCPO 5, MCDPO
7, MCC 19, MCC 34 (B cuna 3a roguurau nepuoau ot 01.01.2016 r. —npuetu ot EK).

MC®O 10 (npomenen) Koucomumupanu ¢unancosu otuetd 1 MCC 28 (mpomeneH) MHBecTuniuu B
ACOLIMUPAHN YW CHBMECTHU MPEANPUATHS - OTHOCHO NpOAax0a WJIM BHOCKA Ha AKTUBU MEKIY
WHBECTHTOP M HETOBO aCOIMUPAHO WM CHBMECTHO NMPEANPUATHE (B CHJIA 3a TOMWIITHH MEPHOIU OT

01.01.2016 r. — oTnokeHa mporieaypa mo npuemane ot EK 3a HeonpeeneH mepuomn)..

MCC 27 (npomeHen) CaMOCTOSITETHU (PUHAHCOBH OTYETH - OTHOCHO METOJ Ha COOCTBEHMSI KallMTaj B
caMmocTosaTeNTHuTe (prHAHCOBH OT4YeTH. (B cmia 3a roaumHua nepuogau oT 01.01.2016 r. — mpuer ot
EK).

MCC 16 (mpomenen) Mmotu, mammuaM, chopbkenus 1 MCC 41 (mmpoMmeHeH) 3emMeaenne - OTHOCHO

pacTeHusa-HocuTenu (B cuna 3a ronumny nepuoan ot 01.01.2016 r. — npuetn ot EK).

MCC 16 (mpomenen) Umotn, mamuay, ceopbkenus 1 MCC 38 (mpomeneH) HemaTtepuannu akTUBY -
OTHOCHO JIOIyCTHUMHTE METOJU 3a HAa4MCIsIBAaHE HAa aMOpTU3alys (B cuja 3a FOAMIIHU IEPUOIU OT
01.01.2016 r. —ipuetu ot EK).
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e MCDO 11 (mpomeneH) CrBMECTHHU CITOPa3yMEHHS - OTHOCHO OTYMTAHE Ha MPUI00MBAaHE HA JSI0OBE B

CBBMECTHH JicitHOCTH (B cwita 3a roaumtau nepuoau ot 01.01.2016 r. — mpuet ot EK).

e MC®O 10 (nmpomenen) Konconunupanu ¢punancosu otaetd, MCPO 12 (mpomenen) OmnoBecTsBaHe
Ha y4JacTus B apyru npennpusitast 1 MCC 28 (mpoMeHeH) MHBECTHITMN B aCOIMUPAHN U CHBMECTHHU
MPEIPUATHS - OTHOCHO M3KJIFOUCHHUS TPU KOHCOJUAANNS OT MHBECTUIIMOHHU JIPYXKECTBA (B CHJIa 3a

TOIMIITHU TIeproH, 3anouBanty Ha win ciex 01.01.2016 r. — e ca npuetn ot EK).

e MCC 12 (npomeneH) Janbiy BbpXy J0X0Ja (B cHiIa 3a TOAUIIHU NEPHOH, 3aII0OUBAIIN Ha WIH CIEN
01.01.2017 r. — ne mpuer ot EK).

Hacrosmusat MexanHeH GUHAHCOB OTYET KBM Kpasi Ha ITbpBOTO TpuMecedre Ha 2016 T. € H3TOTBEH B

CBHOTBETCTBHUC C ITPUHIIMIIA HA JIeficTBaIo MPpEANPUATUE, TEKYIIO HAYUCIABAHE U HCTOPHUYCCKA IICHA.

Jpy»XecTBOTO BOIM CBOWTE CUCTOBOJHM peructpu B Owirapcku jeB (BGN), xoifTo mpueMa KaTo HETroBa
OTYEeTHa BajyTa 3a npejacraBsiHe. DUHAHCOBHUTE OTUETH Ca M3TOTBEHU Ha 06a3a MCTOpUYecKaTa IieHa
JlaHHuTE BHB (QUHAHCOBHSI OTUYET M MPHUIIOKEHUATA KbM HETO Ca MPEJICTABEHU B XHUJISIU JIEBa, OCBEH aKo HEllo

JPYTO U3PHYHO HE € YKa3aHO.

HpeﬂCTaBﬂHeTO Ha (bHHaHCOBI/I}I OTYCT ChIJIACHO MC)KZ[yHapOZ[HI/ITC CTaHAAapTH 3a (bHHaHCOBI/I OTYCTHU NU3HCKBaA
PBKOBOACTBOTO [1a HAIIpaBU Haﬁ-ﬂ06pﬂ HpI/I6J'II/I3I/ITeJ'IHI/I OLICHKHW, HAYUCJICHUA U pa3yMHO 000CHOBaHU
MMPCANOJIOKCHUA, KOUTO OKa3BaT e(l)eKT BBpPXY OTYCTCHUTC CTOMHOCTHY Ha aKTUBHUTE U IIaCUBUTC, U HA
OIOBCCTABAHCTO HA YCIIOBHU B3CMaHUA U 3aIBbJUKCHUA KbM JaTaTa Ha OTUYCTA, U PECII. BBPXY OTYCTCHUTC
CTOMHOCTHHU PasMEpu Ha MPUXOAUTC U pa3XOAUTEC 3a OTUCTHATA I'OAUHA. Te3n HpI/I6J'II/I3I/ITeJ'IHI/I OLICHKH,
HA4YUCJICHUSA U IPCAIIOJJOKCHUA Ca OCHOBAHU Ha I/IH(i)OpMaI_II/I}ITa, KOATO € HAJIMYHA KbM JlaTaTa Ha (1)I/IHaHCOBI/I}I
OTYCT, Mopaan KOCTO 6T>,I[CH_II/ITC (baKTI/I‘-IeCKI/I pe3yiaTatu Ouxa MOIrIu Ja 6’L,I[aT pa3JIn4HU OT TAX (KaTO B yCJIOBUATA

Ha (bHHaHCOBa Kpuru3a HCCUTYPHOCTHUTC Ca H0-3Ha‘lI/ITeHHI/I).
2.2. CpaBHUTEJIHH JAHHHU

JIpy»ecTBOTO MPEJICTaBs CPaBHUTEIHA HHGOpMAIHS B TO3M (PUHAHCOB OTUYET KAKTO CIIE/BA:

-Ot1yeT 3a (PUHAHCOBOTO ChCTOSHUEC-UH(GOPMAIIUSA 32 AaKTUBUTE, IACHMBUTE M COOCTBCHHMAT KamuTaa KbM 31
JIEKEMBPH Ha TIPEIXOIHATA TOIHMHA |

-OTder 3a BCEOOXBATHHAT JOXOM-MH(pOpMANHS 3a MPUXOIUTE, Pa3XOauTe W (UHAHCOBUAT PE3YyITaT OT
Ha4JaJIoTo Ha npeaxoanara roguaa A0 30 roam 2015r.;

-OT4eT 3a TMAPUYHHAT MOTOK-MHGOpMAIMs 3a JBIKEHHETO Ha TAapUYHUTE IOTOIM OT HAdYaloTO Ha
npeaxoanara roguna A0 30 rouu 2015r.;

-OTyeT 3a MPOMEHHUTE B COOCTBCHHMAT KamuTal-wH()OpPMANUs 32 M3MCHCHHATA HA OTJICIIHUTE CJIEMCHTH Ha

cOOCTBEHUS KamluTajl OT HAYaJlOTO Ha Mpeaxoanara roauHa o 30 roru 2016r.
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2.3. OYHKIMOHAIHA BAJTYTA M IPU3HABAHE HA KYPCOBU Pa3JINKH

QOyHKIMOHATHA ¥ OTYETHA BayTa Ha MPEICTaBsHEe HAa (PMHAHCOBHS OTUET HA JIPY>KECTBOTO € OBIATapCKUST JIeB.
C BBBEXKAAHETO HA €BPOTO KaTo oduIMaiHa BaryTa Ha EBporeiickust chio3 JIeBbT € (PUKCHPAH B CHOTBETCTBHE ChC
3akona 3a BHB B crotHOomenne BGN 1.95583:EUR 1.

[Ipu mepBOHAYATHO TIpU3HABAHE, CACIKA B UYKICCTpPaHHA BaJyTa CE 3allCBA BB (DYHKIMOHAITHATA BaJyTa,
KaTo KbM CyMaTa B Uy)KJECTpaHHA BaJyTa ce Mprjiara OOMEHHHAT Kypc KbM MOMEHTA Ha CAeNKaTa WM OIepaIysira.
[lapuunute cpencTBa, B3eMaHHWATA W 33TbJDKEHUATA, KAaTO MOHETapHM OTYETHH OOEKTH, ICHOMUHHWPAHU B
YyKJIEeCTpaHHa BaJyTa C€ OTYMTAT BB (PYHKIIMOHATIHATA BAJIyTa KaTO C€ Mpriiara OOMEHHHAT Kypc, IyOJUKYyBaH OT
BHb 3a mocnenuus paboTeH IeH Ha CHOTBETHHS Mecen. KbM Kpast Ha OTYETHHS ITEPHOJT TE Ca OICHEH! B OBJITapCKH
JIeBa, KaTo Ce M3I0JI3Ba 3aKIIIOUYUTEITHUAT oOMeHeH kypc Ha bHb.

HemonerapauTte oTyeTHH 00EKTH B OTYETa 32 (JUHAHCOBOTO CHCTOSIHUE, ITHPBOHAYAITHO JICHOMUHHUPAHH B

qyXJIeCTpaHHA BajdyTa, CE OTUYUTAT BHB (PYHKIIMOHAIHATA BaJlyTa KaTO CE Mpuiiara UCTOPUUECKUSAT OOMEHEH KypC

KbM JiaTaTa Ha OIicpalusiaTa U MoCjaeABall0 HE CC MPCOUCHABAT IO 3aKJIHOYUTCIICH KypC.

24.11puxoan
[Ipuxoaure B Apy>KECTBOTO C€ TMpH3HABAT Ha 0a3a MPHHIMMNA 33 HAYHCIABAHE W IO CTENEHTa, 10 KOSTO
CTOMAHCKUTE W3TOIU Ce MPHUIOOMBAT OT APYKECTBOTO M JIOKOJKOTO TPHXOJUTE MOTAT HAAESKIAHO Na CE€ H3MEpST.
[Ipuxoaute ce ouieHsBaT Ha 6a3a cripaBe[yIMBaTa IIeHa Ha MIPOAAZACHUTE MIPOILYKIIHSI, CTOKH M YCIYTH, HETHO OT KOCBEHHU
TaHbBIN (aKIM3 U JaHBK T00aBEHA CTOMHOCT) M MPEIOCTABCHH OTCTHIIKU B pabaTH.
[Ipu mponax6ute Ha MPOAYKIWA, CTOKH M MaTepHaIH MPUXOANUTE CE MPU3HABAT, KOTaTO BCHYKH CHIECTBEHH
PHUCKOBE M TIOJI3U OT COOCTBEHOCTTA Ha CTOKUTE MIPEMUHABAT Y KyITyBaya.
IIpu mpenocTaBsHETO HA YCIYTH, MPUXOAUTE CE MPU3HABAT, OTYUTANKHU eTama Ha 3aBBPILICHOCT HA CHENKAaTa
KBbM JlaTaTa Ha OajlaHca, ako TO3W eTal MOXeE Jia ObJie HAJACKIHO U3MEPECH, KAaKTO U Pa3XOJUTe, U3BBPIICHU IO

CACJIKAaTa U pasxoauTe 3a MPUKITIOUYBAHCTO H.

P C3YJITaThT OT r[poz[a>i<6a Ha HLHFOTpaﬁHH MaTCpUuaiHi U HCMATCPUAJIHU aKTUBU CC BKJIFOUBA HECTHO B OTYUCTA

3a BCEOOXBATHUSI IOXOJT HA Pl “APYrd O0XO0IU/3ary0ou OT neiHocTTa ( HETHO) .

Hetnute pasnuku oT mpoMmsiHa Ha BaJIyTHU KypCOBE, CBbP3aHM C MAPUYHU CPEACTBA, THPrOBCKU B3EMaHUS U
3abJDKEHUSI, JCHOMUHUPAHH B Yy>KAECTpaHHA BalyTa, c€ BKIIOYBAT B OTYETA 332 BCEOOXBAaTHHSA JOXOX , KOTraTo
BB3HUKHAT, KaTO C€ MPEACTaBAT HETHO KbM “Ipyru HoxoAw/(3arydbu) OT AeHHOCTTa, HETHO . AHAJOTMYHO €

MMpEACTAaBAHETO HA JIMXBUTEC 110 KPATKOCPOUYHHU 0aHKOBU ACTIO3UTHU U TEKYIIU CMCTKH, U TBPIrOBCKHU B3CMaHUs.

DUHAHCOBUTE MTPUXOIH CE€ MIPEACTABAT OT/IEITHO HA JIMIIEBAaTa CTPaHa Ha OTYETa 32 BCCOOXBATHUS TOXOI U Ce
CBCTOSIT OT TIPUXOIU OT JIMXBH,HAYKCIICHH TI0 Pa3ILIAMIATCIIHUTE CMETKH Ha IPYKECTBOTO M MPUXOIHM OT JIUXBH I10

IIpEea0CTaBCHU 3aCMH.
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2.5. Pas3xoan
PaSXO,Z[I/ITC B ,Z[py}KeCTBOTO ce HpI/ISHaBaT B MOMCHTA Ha TAXHOTO Bb3HUKBAHC U HA 6a3a HpI/IHI_II/IHI/ITe Ha
HAYUCIIBAHEC U CBIIOCTABUMOCT (,Z[O CTCIICHTA, 10 KOATO TOBA HE 6I/I JOBCJIO 10 HpI/I3HaBaHe Ha 06CKTI/I B OTUYCTA 3a

(I)I/IHaHCOBOTO CBbCTOSHHUE, KOUTO HE OTIrOBapsAT HAa OIMPEACIICHUATA 34 aKTUBU U HaCI/IBI/I).

Pasxoaure 3a ObJEIN IEPUOJU CE OTIIATAT 32 MMPU3HABAHE KATO TEKYII Pa3Xo/] 3a Mepro/ia, mpe3 KOUTo

OOTOBOPHUTE, 3a KOUTO C€ OTHACAT, C€ U3IIBJIHABAT.

(DUHAHCOBUTE Pa3XOAH Ce MPEACTABAT OTJEITHO B OTYETA 32 BCEOOXBAaTHUS 10X0/ (B meyanOaTa win 3arybata 3a
roguHara). Te ce ChCTOAT OT: OTPHUIIATETHA KYPCOBH PA3IMKHU OT TOKYIKa Ha YyKA€CTpaHHA BAIyTa, JINXBU 110

TOJIYYEHH KPEIUTH, BKJI. TAKCH U JIPYTH MIPEKU PA3XOIH MO KPEAUTUTE HA APYKECTBOTO.
2,6. HmorTu, MAIIMHM ¥ 00OpPYy/ABaHe

HWmoTuTre MammHuTe M O6OPYZ[B3HCTO (Z[’LJ'IFOTpaﬁHH MaTepuaiHnu aKTI/IBI/I) Cca MpCACTABCHU IO UCTOPpUYCCKA

ocHa Ha HpI/IZ[06I/IBaH€,HaMaJ'IeHa C HaTpylaHaTa aMOpTHU3aIuA .

ITvpsonauanno npudobusane

IIpu mwepBOHAYAaTHO mNpUIOOMBAHE HWMOTHTE, MAIIMHUTE W OOOPYIBAaHETO CE OIEHSABAT 10 IleHa Ha
npupoOuBane (Ce0SCTOMHOCT), KOSATO BKIIOYBA TOKYITHATA II€HA, MUTHHUYECKUTC TAaKCH M BCUYKH JPYTH TPEKU
pas3xomu, HeoOXOAMMH 3a TPHBEXKIAaHEe Ha akTHBa B PabOTHO chcTosHUE. lIpekuTe pa3xomu OCHOBHO ca: pa3xoau 3a
MIOJITOTOBKA Ha 00EKTa, pa3XxoAM 3a ITbPBOHAYAIIHA TOCTaBKa M 00paboTKa, pa3sxoJuTe 3a MOHTAX, Pa3XOIH 3a XOHOPAPH
Ha JINIA, CBbP3aHHU C TIPOEKTa, HEBh3CTAHOBAEMH JaHBIIN U JAP.

[Tpu npunoOuBane Ha UMOTH, MAIIIMHU ¥ 00OPY/ABaHE MPH YCIOBUITA HAa PA3CPOUCHO IJIAIaHe, TOKYITHATA IIeHa
€ EKBHBAJICHTHA Ha CeraiiHaTa CTOWHOCT Ha 3aJbJDKEHHETO, JUCKOHTHUPAHO Ha 0a3a Ha JMXBEHOTO PaBHHUIIE IO
MIPUBJIEYCHUTE OT APYKECTBOTO KPEAUTHH PECYPCH C aHAIIOTUYEH MAaTYPUTET U MpeTHa3HauYCHHE.

HpyxecTBoTO € ompenenuio croiHocTeH mpar ot 700 JB., OJ KOHTO MPUIOOUTHUTE aKTHBH HE3aBHCHUMO, UC
MIPUTEKaBaT XapaKTEePUCTHKATa Ha JBITOTPACH aKTHB, CE M3MHUCBAT KaToO TEKYII Pa3xo/l B MOMEHTa Ha MPHUI00NBaHETO

M.

Tocneosawo oyenssane
N30paHusT oT APYKECTBOTO MOAXO 3a IOCjeABala OalaHCoBa OIICHKA Ha UMOTHUTE, MAIIIMHUTE ¥ 000PYABaHETO €
MoAensT Ha cebectoitnoctTa Mo MCC 16 — nenara Ha mpumoOuBaHe (Ce0eCTONHOCTTA), HAMaJIeHa ¢ HAYHCIICHUTE

aMOPTH3AIIH W HATPYTIAHUTE 3aryOn OT 00E3ICHKA.

Tocneosawu pazxoou
Pa3XO,I[I/ITC 3a PCMOHTHU M MNOAAPBIKKA CC IMPU3HABAT 3a TCKYIU B NICpuoaa, Ipe3 KOWTO ca HalpaBCHU.
I/IBB’BpH.ICHI/I nocjacaBamy pa3sxoay, CBbp3aHu ¢ UMOTH, MalllUHA U o6opyL[BaHe, KOUTO UMAT XapaKTCp Ha IMOJMAHA Ha

OMPCACIICHU BB3JIOBU YaCTHU U arperaTty, Ujin Ha HpeyCTpOﬁCTBO U pCKOHCTPYKIUA, CC KAIMUTATIU3UPAT KbM
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0anaHCcoOBaTa CTOMHOCT Ha CHOTBETHHS aKTHB U CE npepasricikJia OCTaTbUHUA MY IMOJIC3CH KUBOT KbM JaTaTa
Ha KanuTaJlru3alus. C’LH.[CBPCMCHHO, HCaMOpTU3UpaHaTa 4YaCcT Ha 3aMCHCHUTC KOMIIOHCHTHU CC€ H3IMUCBA OT

0anaHCcOBaTa CTOMHOCT HAa aKTUBUTE U CE IMMprU3HaBa B TCKYIIUTE pa3Xo/u 3a IICpruoJia Ha HpeycmOﬁCTBOTO.

Memoou na amopmuzayus

HPY)KCCTBOTO H3M0JI3Ba JIMHCCH MCTOJ Ha aMopTu3alydsd Ha HWMOTUTC, MAIIUHUTC U 060py,Z[BaHCTO.
AMOpTI/I3I/IpaHeTO Ha aKTHMBUTC 3allO4Bad, KOraTo TC Ca Ha Pa3lOJIOKCHUC 3a yrIOTpe6a. 3emMsTa He ce aMoOpTU3urpa.
ITone3HusAT KUBOT IO Irpynnu aKTHUBHU € c1>06paseH C (1)I/I3I/I‘-ICCKOT0 HU3HOCBAHCE, CHCI_[I/I(i)I/IKaTa Ha O6OPYZ[BEIHCTO,

6’I>,I[€H_[I/ITC HaMCPCHHA 3a yHOTpe6a U C IpCAIoJIaracMoTO MOpPAJIHO OCTapABaHC.

CpOKBT Ha TOTHOCT IO TPYITH aKTUBH € KaKTO CIIe/IBa:
e crpamu — 25T1.;

® MarmuHN 1 00opynBane — oT 3 T. 1o 10 T.;

® KOMIIOTPU — 2 T.;

® TpaHCIIOPTHH cpeacTBa —oT 4 1. 10 10 T.;

® CTONAHCKU MHBEHTap —7/ T;

® npyru — 6 T;

OrmpeneneHuAT CpOK Ha TOAHOCT HA ABJITOTPAHUTE aKTHBH CE TPETJIekKAa B Kpas Ha BCSIKa TOAWHA W TIPH
YCTAHOBSIBAHE HA 3HAYUTEIIHW OTKJIOHEHHWS CIPSAMO OBJACIINTE OYaKBAHHS 33 CPOKA HA M3ITOJI3BAHETO HA aKTHBHTE,
CBIMEAT C€ KOpHUrHpa mepcreKTuBHO OmpefesicHUTe CPOKOBE HA TIOJE3¢H KMBOT HA JBITOTPAWHWTE aKTUBU Ce
TIpEeTJIeKAaT B Kpas HAa BCEKH OTUSTCH IEPUON M TP YCTAHOBSBAHE HA 3HAYUTCITHU OTKIIOHGHUS CIIPSMO OBICIIUTE

O4YaKBaHU:A 3a CPOKa Ha M3IOJI3BAHETO HAa AKTUBUTEC, CHIIUAT CE€ KOPpUTHPA IEPCIIEKTUBHO.

Obe3yenxa Ha axmusu
BamancoBuTe CTOWHOCTH HA UMOTHUTE, MAIIMHUTE M 00OPYABAHETO TOJUICKAT Ha MPETIie] 3a 00e3IeHKa, KOTaTo ca
HaJIMIIe CHOWTHUS WM MPOMEHU B OOCTOSTENCTBATAa, KOUTO MOKa3Bar, 4e OajaHcoBaTa CTOMHOCT OM MoOrja jaa ce
OTIIMYaBa TPAHO OT BH3CTAHOBMMATa UM CTOWHOCT. AKO Ca HAJUIC TaKMBAa WHIUKATOPH, Y€ MPHOIH3UTEIHO
ofpeieNicHaTa Bb3CTAHOBMMA CTOMHOCT € MO-HUCKA OT TsIXHATa 0alaHCOBa CTOMHOCT, TO MOCIIEIHATA CE KOPUTHPA
JI0 BB3CTAaHOBUMATa CTOWHOCT Ha aKTHBHUTE. Bb3CTaHOBMMATA CTOMHOCT Ha ABITOTPAHUTE MAaTCPUATHU aKTUBU €
MO-BUCOKATa OT JIBETE: CIpaBeJIMBA CTOWHOCT 0e3 pa3Xolu 3a NpoJiak0da WM CTOWHOCT mpH ymoTpeba. 3a
OTIpEIeNITHETO Ha CTOMHOCTTA NPH yIoTpeda Ha aKTUBUTE OBACIINTE TAPUIHH MOTOIH CE AUCKOHTHPAT IO TAXHATA
HACTOAIIA CTOMHOCT KaTo ce Mpujara AMCKOHTOB (hakTOp MpEedu NaHbBIM, KOHTO OTpa3sBa TEKYIIWTE Ma3apHU
YCIIOBHS M OIICHKH Ha BpeMeBaTa CTOMHOCT Ha MapHuTe U PUCKOBETE CHeNU(UYHU 32 ChOTBETHHUS aKTUB. 3aryoute

0T 00€3IICHKA CE OTYMTAT B OTYETa 3a BCCOOXBATHUSA H0X0 (B IeyandaTa WM 3arydara 3a roadHaTa).
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2.7. BHOJIOTHYHUTE AKTHBH Ca OLICHCHHU II0 cebecToiHOCT npeaABUJ HAa TOBA, Y€ HAMA AKTHBCH I1a3ap U HC
ChUICCTBYBAT IMAa3apHO OMPCACJICHU LCHU U KOHIOKTYPHUTC BJIWAHUA HA I1a3apa. OI_ICHKaTa Ha OHMOJIOTUYHUTE aKTHBU

IO CIIPaBeIMBA CTOMHOCT € HEHAICKTHA U TI0 Te3u choOpaxkenus e npuwiokeH §30 or MCC 41 3emenenue.

2.8. HemaTepua/lHU aKTUBHU
HeMaTepI/IaJ'IHI/ITC AKTHUBU Ca NIPCACTAaBCHU BHB (1)I/IHaHCOBI/I}I OTYCT 110 LICHA Ha HpI/II[06I/IBaH€ (Ce6eCTOﬁHOCT),
HaMaJICHA C HaTpyIllaHaTa aMOPTU3alUA . B TexHus cbCTaB ca BKIIOYECHU 3aKyIliCHa TbProBCKa MapKa OT

IpY>KECTBOTO M IIPOrpaMeH MPOAYKT, U3IOJI3BaH B APY>KECTBOTO.

B APYKCCTBOTO CC NpHjiara JUHCCH MCTOJ Ha aMOPTHU3allid HAa HCMATCPUAJTHUTC aKTUBU IIPU ONPCACIICH ITOJIC3CH

>KUBOT 2 T.

BanmancoBata CTOMHOCT Ha HEMaTEPUAHUTE aKTHUBHU IOJUICKH Ha Mperiie] 3a o0e3leHKa, KOrato ca Hajulle
CHOUTHSI, WM MPOMEHH B OOCTOATEICTBATa, KOWTO TOCOYBAT, Ye OajgaHcoBaTa CTOWHOCT OW MOTJIa Ja HaJBHIIaBa
Bb3CTaHOBMMATa UM CTOHMHOCT. ToraBa oOe3lieHKaTa ce BKJIFOYBA KaTO Pa3Xxojd B OTYETa 3a BCCOOXBAaTHHUS H0XOH (B

revanbara win 3aryoara 3a TOANHATA).

2.9. UuBeCcTHIIUM B IBIIEPHHU U aCOIMMPAHH IPYKECTBA

KoM 30.06. 2016 r. ,,CBunexomiuiekc HukomnoBo” A/l HAMa MHBECTUIIMM B IBIICPHU MPEATIPUSATHUS.

2.10. MarepuaJiHu 3anacu
MarepuanHuTe 3amacu ca OIICHCHHU I10 TO-HUCKATa OT: IicHa Ha MpuioOuBaHe (CeOSCTOMHOCT) M HETHATa UM
peanusupyema CTOMHOCT.
Pa3xomuTe, KOMTO Cce W3BBLPIIBAT, 3a Na JIOBEHAT MAJCH MPOAYKT B HETOBOTO HACTOSIIO CHCTOSHHE U
MECTOHAXOXICHHE, CE BKIIFOUBAT B IICHATa Ha IpHUI00MBaHe (ce0ECTOMHOCTTA), KAKTO CIIEBA:
* CYpPOBHHH M MaTepHaJM B TOTOB BHJ W CTOKH - BCHYKH JIOCTAaBHHU Pa3XOAHW, KOUTO BKIIOUBAT
TTOKyITHATa II€HAa, BHOCHM MHTa M TaKCH, TPAHCIIOPTHH Pa3XOJd, HEBH3CTAHOBSICMH IAHBIA W APYTH
pasxoam, KOWTO IONPHWHACIT 3a TPUBEKIAHE HAa MATePHATUTE W CTOKATE B TOTOB 33 TAXHOTO
M3II0JI3BaHe/Tpo1axo6a BUL;
* TOTOBa MPOIYKIUS W HE3aBBPIICHO IMPOW3BOJICTBO - NPEKUTE pPa3XOoAW HA MaTepuald M Tpyd U
MIpUCTIAAINaTa c€ 9acT OT IIPOU3BOJICTBCHUTE HEMPEKH Pa3xoiy P HOPMATHO HATOBAPEH KalaluTeT Ha
TIPOM3BOACTBEHUTE MOIITHOCTH, C M3KJIIOUECHUE HA aIMUHUCTPATUBHUTE Pa3XOId, KYPCOBHUTE pPa3IHKU
U pasxoJUTe [0 MPHUBICYCHU (UHAHCOBU PECypCH.
[Tpu ynotpedata (mponaxbara) HA MaTEPUATTHHUTE 3aaCH CE M3IIOJI3Ba METOABT Ha CPETHO-TIPETETIICHATA T[eHa

(cebecToiiHOCT).
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2.11.®uHaAHCOBY HHCTPYMEHTH

2.11.1. ®uHAHCOBHU aKTHBH
HpyxectBoTo Kiacuduuupa cBouTe (PUHAHCOBU aKTHBU B KATEropusaTa “3aeMu (KPEIUTH) U B3eMaHus .
Knacudukamnusara e B 3aBUCHUMOCT OT CHITHOCTTA U MPEeJHA3HAYCHNETO Ha (MHAHCOBUTE aKTHBU KbM JlaTaTa Ha
TAXHOTO NMpHUI00MBaHe. PHKOBOJCTBOTO ompenens KiacupuKausaTa Ha QUHAHCOBUTE aKTHBH Ha JIPYKECTBOTO KbM

AaTaTa Ha ITbPBOHAYAJIHOTO UM IIPU3HABAHC B OTUCTA 3a (bHHaHCOBOTO CbCTOSHHUEC.

OOunuaiiHO APYKCCTBOTO IIPpHU3HABA B OTUCTA 34 (I)I/IHaHCOBOTO CbCTOSHHC (1)I/IHaHCOBI/ITe AKTHUBHU Ha JaTaTa Ha
ThPryBaHC — JaTaTa, Ha KOATO TO CC € 06B’Lp38..]'[0 (HOCJ’IO € OKOHYAaTCJICH aHFa)KI/IMCHT) Ja 3aKyIi CbOTBCTHUTC
(bHHaHCOBI/I akTuBU. ODUHAHCOBHU aKTHUBHU IMbPBOHAYAIIHO CC OLICHABAT IO TAXHATA CIIPpaBCAJINBa CTOMHOCT ILJIIOC

MPCKUTE Pa3XO0JU IO TpaH3aKOuATa.

(DUHAHCOBUTE aKTHUBHU CE OTIHCBAT OT OTUYETA 32 (PMHAHCOBOTO CHCTOSHUE Ha JIPYKECTBOTO, KOTATO IpaBara 3a
MoJIy4aBaHE Ha MapUYHU CPEJCTBA (IIOTOIM) OT Te3U aKTUBU Ca U3TEKIIM, WIH Ca MIPEXBBPICHU U JIPY>KECTBOTO €
MPEXBBHPIUIO CHIIIECTBEHATA YACT OT PUCKOBETE U MOJIBUTE OT COOCTBEHOCTTAa BHPXY aKTHBA HA JAPYTO JPYKECTBO
(nuie). AKo APYKECTBOTO MPOABIDKABA 1a IbPKU CHIIECTBEHATA YACT OT PUCKOBETE U MOI3UTE aCOLIUUPAHU ChC
COOCTBEHOCTTA Ha JaJieH TpaHceprpaH (UHAHCOB aKTHB, TO TIPOJIBIDKABA Jia IPU3HABA AKTHUBA B OTYETA 32

(DMHAHCOBOTO CHLCTOSTHHE, HO MTPH3HABA CHIIIO M 00E3MEUCHO 3aIbIDKEHUE (3aeM) 32 IMOyYSHNUTE CPEICTBA.

Kpeoumu u ezemanus
Kpenutute u B3eMaHusTa ca HeJICpUBATUBHU (PMHAHCOBY aKTHBH C (PMKCUPAHU WM YCTAHOBUMU TUTAIIAHMS,
KOUTO HE Ce KOTHPAT Ha aKTHBEH Ma3ap. Te ce OleHsBaT B 0TYeTa 32 MHAHCOBOTO CHCTOSIHUE IO TSXHATA
aMOpTH3UpyeMa CTOMHOCT MPH M3IIOJI3BAHETO Ha METO/a Ha e)eKTHBHATA JTMXBA, HAMaJIeHa C HalpaBeHa
oOe3nenka. Ta3u rpyna (prHaHCOBY aKTHBH BKIIIOYBA: TPEJOCTABEHH 3a€MH, THPTOBCKH B3€MaHUs, IPYTH
B3eMaHUsI OT KOHTPAreHTH U TPETH JIUIA, TAPUYHHU CPEJCTBA U MAPUYHN CKBUBAJICHTH OT OTYETA 38 (PUHAHCOBOTO
checTosiHUE. Te3u akTHBH ce BKIIIOYBAT B IpymaTa Ha TEKYIIUTE aKTHBH, KOTaTO MaTypUTETHT UM € B paMKHTE Ha 12
Mecela iIi B €UH 00MYaeH ONepaTHBEeH KB Ha APYKECTBOTO, & OCTAHAINTE — KATO HETEKYIH. JIMXBEeHUAT
JIOXO/JT TIO KPeIUTUTE U B3EMaHUATa ce pHU3HaBa Ha 0a3a e()eKTHBHA JINXBA, OCBEH IIPH KPATKOCPOUYHUTE B3EMAHHS
MO TPY MEcCeIa, KbAETO MPU3HABAHETO Ha TaKaBa JINXBA € HEOCHOBATEIIHO KaTO HECHIIECTBEHO U B PAMKHTE Ha
00WMYaifHUTE KPETUTHH yCIOBHA. JINXBEHUAT JOXOI IO TIPEOCTAaBEHN KPEIUTH CE TMPEACTABSI B OTUETA 3a
BCEOOXBATHHUS JOXO/T, KbM “‘(DMHAHCOBU MPUXOHU”~, & TPUXOANUTE OT JIMXBU 110 TEKYIITH 0AHKOBU CMETKHU U 110

THPrOBCKHU B3€MaHHUsI B “IPYTU AOXOJU OT JeHHOCTTA .

Ha JaTaTa Ha BCCKH OTYCT 3a (bPIHaHCOBOTO CBCTOSIHHUC JAPYIKCCTBOTO OLCHABA NaJIM Ca HACTBIINIA CHLOUTHUS U
06CTO$IT€J'ICTB3, KOMTO IMOKA3BaT HAIMYHETO HA OOCKTUBHU J0Ka3aTcCJICTBA, Y€ OTACIICH (bHHaHCOB AKTUB WUJIK T'pylia

AKTUBU Ma O6€3LI€HK3.
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2.11.2. ®uHaHCOBM NACHMBU U HHCTPYMEHTH HA COOCTBEH KANMTAJ

JIpy»ecTBOTO KIIacH(pHITUpa IBITOBH HHCTPYMEHTH U HHCTPYMEHTH Ha COOCTBEH KalUTAall WK KaTo (PMHAHCOBH
3aJIBIDKEHHS WM KaTO COOCTBEH KaIllMTall B 3aBUCHMOCT OT CHITHOCTTA M YCIOBHTA B JOTOBOP CHC CHOTBETHHS

KOHTpPareHT OTHOCHO T€3W HHCTPYMEHTH.

duHaHco8U nacusu

duHaHCOBUTE NTACKBU ca KIACUPHUIMPAHU OT JPY>KECTBOTO MPH MBPBOHAYAIHOTO UM BH3HUKBaHE B KATETOPHUSTA

“napyru (GMHAHCOBH MMacuBU .

Jpyru ¢pmHAHCOBY NTACHBH BKIIIOYBAT: 3aeMH (KPEAUTH), THPTOBCKH 3aIBIDKEHIS KbM JOCTABYHIIN, CBBP3aHH JINIA
U ApyTu KOHTpareHTH. [IbpBOHaYaIHO TE ce MPU3HABAT B OTYETa 332 ()UHAHCOBOTO CHCTOSIHUE TIO CIIPaBe IHBa
CTOMHOCT, HETHO OT MPEKUTE Pa3X0JIy MO TPAH3AKIUATA, a IOCIEIBAII0 — IO aMOPTU3UPYyEMa CTOMHOCT IO METOAA

Ha e(l)eKTI/IBHaTa JINXBA .

2.11.3. BunoBe ¢pnHAHCOBH MHCTPYMEHTH

Tvpeoscku u Opyeu 63emMaHusl

TBproBeckuTe B3eMaHUs Ce MPENCTaBAT H OTYUTAT IO CIIPaBeIMBa CTOMHOCT Ha 0a3a CTOIHOCTTa Ha
OPHTMHAJIHO U3/1aJicHaTa akTypa, HaMalleHa ¢ pa3Mepa Ha o0e3IeHKaTa 3a HechOupaeMu cyMu. B ciryuanre Ha
pa3cpoYeHH TUTAIaHus HaJl OOMYailHUS KPEAUTEH CPOK, PH KOWTO HE € MPEABHU/ICHO TUTAI[aHe Ha JINXBA WU
JUXBaTa 3HAYUTETHO CE pa3InyaBa OT OOMYAaWHUS TTa3apeH JINXBEH MPOLIEHT, B3eMaHUATA CE OICHIBAT
IIFPBOHAYAITHO MO TSAXHATA CTIPaBEAJINBA CTOMHOCT, a MOCJEeIBAII0 — [0 aMOPTHU3HUPYyEMa CTOIHOCT, Cle.
MpHcMagaHe Ha MHKOPIOpHpaHaTa B TAXHATa HOMUHAIIHA CTOMHOCT JINXBA, OTIpe/ieieHa 10 MeTo/1a Ha

e eKTHBHATA JINXBA.

[Tpubnm3uTenHaTa orieHKa 3a 3aryOu OT CbMHUTENIHN M HeChOUpaeMu B3eMaHHUs Ce MPaBH, KOraTo 3a

c1,61/1paeMoc1Ta Ha [Jj1aTa CyMa Wjin 4aCT OT HEA ChIICCTBYBA BUCOKA HCCUTYPHOCT.

HCC’L6I/IpaeMI/ITe B3C€MaHUs CC U3IMUCBAT, KOTaTO IPABHUTC OCHOBAHUWA 3a TOBA HACTBIIAT. banancoBara cTOMHOCT Ha
THPrOBCKUTC B3CMAaHU CC KOPUTHUPA YPE3 U3MOJI3BBAHCTO HA KOPCKTUBHA CMCTKA, KbACTO CC HATPYIIBAT BCUYKHU
0663LI€HKI/I, a CymMarta Ha 3ary6aTa OoT 0663I_ICHKa 3a nepruoaa Ce rpu3HaBa B OTUCTA 3a BCEOOXBAaTHUS J0X0I B

,APYTH Pa3xou 3a AelHocTTa” (B mevandara vy 3arydara 3a roJiHaTa).

B CJIY4auTC Ha IOCJICABAIIO Bb3CTAHOBABAHC HA O6€3LI€HKa TO C€ IOCOYBA KbBM “,Z[pyrI/I ,Z[OXOZ[I/I” (B rnevanbara

N 3ary6aTa 3a FOZ[I/IHaTa) 3a CMCTKA Ha HAMAJICHHUC Ha KOPCKTHBA.
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IIpeoocmasenu 3aemu

Bcenuky npenocraBeHu 3aeMu ca MpEACTaBeHHM MO ceOECTOMHOCT (HOMHHAIHA CyMa), KOSATO Ce TpueMa 3a
CTpaBe/JIMBa CTOMHOCT Ha JIQJICHOTO IO CAENKaTa, HETHO OT mpekute pasxonu. Crel MbpBOHAYAIHOTO MPH3HABAHE
MPEIOCTABCHUTE 3aE€MH C€ OIICHSIBAT ITOCIIEIBAIIO 0 aMOPTH3UpyeMa CTOMHOCT, ONpeJeiicHa Ype3 MpujaraHe Ha
MeTo/a Ha eeKTHBHATA JInXBa. [Ipy HaIMYMe HA UHIIUKATOPH 32 CHIIECTBYBAIA HECHT'YPHOCT, TE3H 3a6MH WJIH 4acT
OT TIX Aa ObmaT chOpaHW, CHINUTE ce OOE3IEHSABAT JO HACTOAIIATa CTOHHOCT HAa PEaTHO OYaKBaHUTE OBJICIIH
MapyuvHU NOTOIU. banancoBara CTOWHOCT Ha NIPEIOCTABEHUTE 3a€MH C€ KOPUTHPA Ype3 U3IMON3BAHETO Ha KOPEKTUBHA
CMETKa, KBJICTO CE HATPYIBaT BCUYKU OOE3IEHKH, a CyMara Ha 3arybata oT 0Oe3IeHKa 3a MepHoja ce MpHu3HaBa B
OoTYeTa 3a BCEOOXBATHHUS MTOXOI B ,,IPYTH pa3xonu 3a JeidHocTTa” (B medyanbara wim 3arybara 3a romuHara).B
CJIy4auTe Ha TOCJIC/IBAI0 BH3CTAHOBSBAHE Ha OOE3IIEHKA TO CE MOCOYBA KBbM “‘Apyru aoxoaw” (B redamdara Wid

3ary0ara 3a rojJ[iHaTa) 3a CMeTKa Ha HaMaJIeHHe Ha KOPEKTHBA.

Hapulmu cpe()cmea U napu4Hu ekeusalermu

HapI/I‘-IHI/ITe CpCACTBA BKIIFOUBAT KACOBUTC HAJIMYHOCTHU U PA3NIIAIIATCIIHUTC CMCTKH, 4 IAPUIHUTC CKBUBAJICHTH -

KpPaTKOCPOYHUTE JICTIO3UTH B OAHKH, YHHUTO OPUTHHAJICH MAaTypUTET € TIO-MalIbK OT 3 (Tpu) Mecena.
3a 1enuTe Ha U3rOTBSHETO Ha oTueTa 3a napuunu notouu (OIIII):

® [TAPUYHUTC NOCTHIUVICHUA OT KIMCHTHA M NAPUYHUTC IJIAIAHNUA KbM JOCTABYUIM Ca IIPCIACTaBCHU 6py’l"H0, (¢

xitoueH JIJIC (20%);
® JINXBUTE, CBBP3aHU C KPSIUTH, 0OCITYKBAIlld TEKyIaTa JCHHOCT, CE BKJIFOUBAT B ONEPaTUBHA JACHHOCT;

® JIUXBUTE, 110 ABJITOCPOYHU 0aHKOBU KpeAUTH ChC CIICHHUAIIHO MPEAHA3HAUCHUEC CC BKIIIOYBAT BHB (bHHaHCOBaTa

IEWHOCT;

® JIUXBUTE IO MPEOCTABEHN CBOOOIHY MAPUIHHU CPEJICTBA M0 PopMaTa Ha KPaTKOCPOUHH KPEIUTH CE TPETUPAT

KaTO MHBECTULIMOHHA JICHHOCT.
® KPaTKOCPOYHO OJIOKUpPAHUTE TAPUYHH CPEICTBA Ca TPETHPAHU KaTO MAapPHIHU CPEICTBA U €KBUBAJICHTH.

e marenusT JJIC npu nocTaBka Ha ABJITOTPAHU aKTUBU OT CTpaHaTa Ce MOCOYBA Ha pel “TUIAIlaHus KbM
JIOCTABYMIIA ~ KBbM IMTAPUIHHUTE ITOTOIH OT OIepaTHBHA ACHHOCT, JOKOJIKOTO TOM yJacTBa M CE€ BH3CTAHOBSIBA 3aCTHO

1 B OTICPATUBHUTE ITOTOIH HA JAPYKECTBOTO 32 CHOTBETHHSI IIEPHOJ (MEcelr).

L4 TpaﬁHO 6J'IOKI/IpaHI/ITe MapuviHu CpcaACTBa (Ha,[[ 3 MCC.) HC CC TPCTHUPAT KATO MapU4HU CPCACTBA U HC Ca BKIIFOUCHU

B OTUCTA 3a HApUYHUTC IIOTOIH

JluxeonocHu 3aemu u Opyau npusiederu (puHancosu pecypcu
Bcenuky nonydyeHu 3aeMu U IpyTH MPHUBICYCHNU (PUHAHCOBU PECYPCH CE OTUYUTAT IIBPBOHAYATHOIO CEOECTOMHOCT
(HOMMHANIHA CyMa), KOSTO C€ MpUEMa 3a CIIpaBeAJIMBa CTOMHOCT Ha MOJYYSHOTO IO CAENIKATA, HETHO OT IMPEKUTE
pa3xoau, CBbP3aHU C Te3U 3aeMHU U MpUBJIeUeHU pecypcu. Cien MbpBOHAYATHOTO MPU3HABAHE, TUXBOHOCHUTE
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3aCMU U JPYT'U NPUBJICUYCHU PECYPCHU, CC OLICHABAT MOCJICABAIIIO 110 aMOPTHU3HUPYyCMa CTOﬁHOCT, orpcaciicHa 4pe3
npujiaraHe Ha MCTo/la Ha e(l)eKTI/IBHaTa JINXBaA. AMoansupyeMaTa CTOMHOCT € M3YHMCJICHA KaTO ca B3CTU npeaBua
BCHUYKHU BUJOBC TaKCH, KOMUCUOHHHU U APYTU pa3XxO0au, BKJI. JUCKOHT HUJIU MPEMUA, ACOITUUPAHU C TC3U 3aCMHU.
[leuanbure u BaFy'6I/ITC OT T4X CC IIPU3HABAT B OTUYCTA 3a BCEOOXBaTHUS J0XO0J KaTo (1)I/IHaHCOBI/I Mpuxoau nuimn

pa3xoau IMpe3 nepuoaa Ha aMOPTU3aAIUA UJIN KOTraTO 3aAbJDKCHUATA CC OTIIUIIAT WX peaAylnupar.

JINXBOHOCHHTE 3aeMH U APYTHU IIPUBJICYCHU (1)I/IHaHCOBI/I pecypcu ce Knacn(bnunpaT KaTO TCKYyIIH, OCBCH 3a
qJacCTTa OT TAX, 3a KOATO APYKCCTBOTO MMa 663yCJ’IOBHO mpaBo aa ypeau 3aAbJDKCHUCTO CH B CPOK HAJ 12 MEcena oT

Kpasd Ha OTYCTHHUA IICPUOI.

2.12. ITpaBuTesicTBeHH pUHAHCHPAHHUSA
[IpaBuTencTBeHo hrHaHCHpaHE ce MPU3HABA IbPBOHAYAIIHO KaTO OTCPOUCH JOXO/, KOraTo € HaJliIe
pasyMHa CUTYpHOCT, 4€ TO e Ob/Ie MOIyueHO OT IPY>KECTBOTO, M Y€ TIOCIEAHOTO € CIa3uiIo U Cra3Ba yCIOBUATA U

HN3HUCKBAaHUATA 110 (1)I/IHaHCI/Ip aHCTO.

[IpaBuTencTBeHo hUHAHCHUpPAHE, CBBP3aHO C KOMIICHCHpaHe Ha HATIpaBeHU Pa3XOjH, Ce PU3HaBA B

TeKyIIHTe Tiedanoun 1 3aryOu Ha cucteMaTnyHa 0a3a 3a ChIUIHS MEPHOJ, TIPe3 KOWTO ca MPU3HATH U Pa3XOIuTe.

2.13. [IeHCHOHHM H APYI'd 3A1b/I’KEHUA KbM MEePCoOHATIA 10 COUATHOTO U TPYAOBO 3aKOHOAATEJICTBO
prZ[OBI/ITC OTHOLICHUA C pa6OTHI/II_II/IT€ U CIIYKUTCIUTE B IPYKECTBOTO, B KAYECTBOTO MY Ha pa60T0)1aTen, ce
OCHOBAaBaT Ha pa3r[0pe):[6I/ITe Ha Konekca Ha Tpyda 1 Ha paBHOpC,Z[6I/ITe Ha Z[eflCTBaH_IOTO OCUT'YPUTCIIHO

3aKoHOaTenICTBO B Phbirapus.
Kpamxocpounu doxoou

KpaTKOCpO‘lHI/ITC A0X01 Ha HACTUA MCPCOHAJI IO (bopMaTa Ha Bb3HArpaXXJACHUs, COUAJIHN OOTIJIAIIaHUA U
HpI/IZ[O6I/IBKI/I, (I/I3I/ICKy€MI/I B paMKHUTC Ha 12 Meccla CJICA Kpas Ha nnepuoaa, B KOHTO NEPCOHAIBT € MOJIOXKUII TPY
3a TAX, UJIN € U3ITBbJIHUII H606XO,Z[I/IMI/ITC YCJ'IOBI/IH) CC IMMpU3HABAT KaTO pa3xoa B OTYCTA 3a BCEOOXBAaTHUS J0X01 (B
rnevagbara uiu 3ary6aTa 3a I‘O,Z[I/IHaTa), OCBCH aKO gaacH MC®O He u3nckBa Ta3u CyMa J1a CC KaluTajlu3upa B
cebecToHHOCTTA Ha OIpECACJICH aKTHB, B ICpUoaa, B KOKMTO € ITOJI0KCH TPYABT 3a TAX WK Ca U3ITBJIHCHU
HU3HUCKBAHUATA 3a TAXHOTO IOJyYaBaHC, U KaTO TEKYIIO 3aABJIXKCHUEC (CHC,Z[ IpucragaHe Ha BCUYKH IUIATCHU BEUC

CYMH M TIOJIarallly ce YAPHKKH) B pa3Mep Ha HEAUCKOHTHpaHaTa UM CyMa.

ComnpanHaTa nmporpaMa Ha JIpY»KeCTBOTO BKITIOUBa OPraHU3HMPaH CIIy>KeOCH TPAHCIIOPT 3a MepcoHalia M BaydepH 3a

XpaHa.

KbM mararta Ha Bceku rofuiieH (MHAHCOB OTYET APYKECTBOTO MTPABH OI[EHKA HA CyMaTa Ha OYaKBaHHUTE Pa3XOIx
10 HATPYIBAIINUTE Ce KOMIIEHCHPYEMH OTITyCKH, KOATO C€ OYaKBa Ja ObJie M3IUIaTeHa KaTo pPe3ynTaT OT
HEHM3MOJI3BAHOTO MPAaBO Ha HATPYIAH OTIYCK. B olleHKaTa ce BKIFOUBAT MPHOIU3UTEIHATA MIPEIICHKA B
HEJMCKOHTUPAH pa3Mep Ha Pa3XxOAWTE 32 CAMHUTE Bh3HATPAKIEHUS U Pa3X0ANUTE 32 BHOCKH IO 3aIbIDKUTEITHOTO

0O0IIIECTBEHO OCUTYpsIBaHE, KOUTO PaOOTONATENAT IBJDKH BHPXY TE3U CYMH.
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vnzocpounu 00xo0u npu neHcuonupane

Inanose ¢ depunupanu enocku
OCHOBHO 3a/IBJDKCHUE Ha APYKECTBOTO B KAUECTBOTO My Ha pabOTOJaTeN € 1a M3BbPILIBA 3aIbJLDKUTEIIHO
OCUTYpsIBaHE Ha HaeTHs nepcoHal 3a Goua “TleHcun”, TOMBIHUTETHO 3aAbJKUTEIIHO IEHCHOHHO OCUTYPsIBaHE
(A3T10), dong “Obmuio 3abonsBane u maitunHcTBo” (O3M), dona “bespadoruua”, poun “Tpymosa 3momnonyka u
npodecnonanna 6onect” (T3[1b)u 3npaBHO ocurypsiBane.Pasmepure Ha OCUTYpUTETHUTE BHOCKH C€ YTBBP)KAAaBaT
chbe 3akoHa 3a 6romkeTa Ha OO u 3akona 3a Oromkera Ha H30K 3a choTBeTHaTa roguna. BHockuTe ce
pasnpenersT Mexkay padboTonaTensi © OCUTYPEHOTO JIMIE B ChOTBETCTBHE ¢ mpaBmuiata oT Kozekca 3a counanHo

ocurypsieane (KCO) B crotHOmeHue 60:40 (2014 r.: 60:40).

Te3u ocHIypHTEIIHU U TICHCUOHHHM TUTAHOBE, MPHIIAraHy OT JAPYKECTBOTO B KAYECTBOTO My Ha paboToJaTel, ca
TUTAHOBE C JIeUHUPAHU BHOCKH. [IpH TAX paboTONATENSIT TIIAIla MECEYHO ONPEJICIICHN BHOCKH B IbPXKaBHUTE
donnose “Ilerncun”, homux “O06m0 3ab01sBaHe U MaiturHCTBO , hoHA “bespadboruria”, dornx “TpymoBa 370M0OIyKa
u ipodecronanHa 6oect”’, KakKTO U 33 JOMBIHUTETHO 3aIBDKATETHO MMEHCHOHHO OCUTYpsIBaHe (YHUBEPCATHH H
npodeCHOHATHN TICHCHOHHH (OHJIOBE) - Ha 0a3a PUKCHPAHUTE MO 3aKOH MPOICHTH U HAMA JIPYTO JIOMBJIHUTEITHO
MPaBHO WJIM KOHCTPYKTHBHO 3aJIbJDKEHHE 32 JIOTUIaNaHe BbB (OHI0BETE B OBJICIM BHOCKH B CITy4anTe, KOraTo Te
HSMAT JOCTaThYHO CPEJICTBA J]a U3IUIATAT HA ChOTBETHUTE JIMIIA 3apa0O0TCHUTE OT TSIX CYMH 32 TIepHrojia Ha

TPYAOBUA UM CTaX. AHaJOruyHo ca 3aabKEHHITA 0 OTHOIIICHHE Ha 3APaBHOTO OCUTYPsSIBAHE.
KbMm APYKCCTBOTO HAMA Cb3AaJICH U (bYHKI_II/IOHI/IpaH.[ YacTCH Z[O6pOBOJ'ICH OCUT'YPUTCIICH (I)OHI[.

JbIKUMHATE OT APYKECTBOTO BHOCKU MO TUTAHOBETE C JC(PUHHPAHHM BHOCKU 32 COLMAIHOTO U 3APABHO
OCHUTYpsIBAHE CE MPU3HABAT KAaTO TEKYII] Pa3XoJ B OTYETa 32 BCEOOXBAaTHUS A0X0] (B meyanbaTa wim 3arybaTa), OCBeH
ako nages MC®O He n3KCKBa Ta3u CyMa Ja ce KaluTallu3upa B ce0SCTONHOCTTA Ha ONPEICICH aKTUB, U KaTO TEKYIIO
3aJIbIDKEHUE B HEIUCKOHTUPAH pa3Mep, 3acJHO M B TEpUOJia HA TIOJNaraHe Ha TpyJa W Ha HAYKUCICHHETO Ha
CHOTBETHHUTE JOXOM Ha HACTUTE JIUIA, C KOUTO JIOXOJH BHOCKUTE Ca CBbP3aHH.

Inanose ¢ depunupanu eHocku

CwriacHo Kozekca Ha Tpya paboToaTeINAT € 3aIbDKEH J1a U3IUIAIA Ha TISPCOHANIa PU HACTHIIBAaHE Ha
MIEHCUOHHA BB3PACT 00€3IIeTEHNE, KOSTO B 3aBUCUMOCT OT TPYIOBUS CTaX B MPEANPHUATHETO MOXKE J]a Bapupa
MeXTy 2 1 6 OpyTHH paOOTHH 3aIuiaTd KbM JaTaTa Ha IpeKpaTsBaHe Ha TPYAOBOTO MpaBooTHoIIeHHe. [1o cBonTe

XapaKTePUCTUKH TE3W CXEMH MPEACTABIABAT HE(DOHANPAHH TUTAHOBE C eUHUPAHH TOXO/IH.

W3uuciieHneTo Ha pa3Mepa Ha T€3H 3aIbJDKCHHUS Hajlara y4acTHETO Ha KBaIH(GUIIMPaHH aKTIOCPH, 3a 1a MOXKE Ja
Ce OIPEe/ICIIH TSAXHATA CerallHa CTORHOCT KbM JlaTaTa Ha OTYeTa, 10 KOSITO T€ CE MPEACTaBAT B OTYETA 32
(PMHAHCOBOTO CHCTOSIHHE, @ PECICKTUBHO U3MECHCHHETO B CTOMHOCTTA UM, C€ IPEACTaBs B OTYETA 32 BCEOOXBATHHS
JOXO/JT KaTO: a) pa3XxOJUTe 3a TCKYI[ 1 MUHAJ CTaXX, Pa3XOIUTE 3a JIMXBA U CPEKTUTE OT ChKPAIICHUATA U
ypeXXaaHHUATa Ce IPU3HABAT BeHAra, B Iepro/a, B KONTO Bh3HUKHAT, U IPEACTABST B TEKyIaTa revyaida HiiH
3ary0a, 1o CTaTwsl ,,pa3Xxo/Iu 3a MepcoHar”, a 6) e)eKTUTE OT MOCIESABAIINTE OIICHKY Ha 3abJDKEHUATA, KOUTO TI0
CBILECTBO MPEACTARIIABAT aKTIOCPCKH MeUaiON U 3ary0H, ce IpU3HaBaT BeJHara, B Ieproia, B KOMTO Bb3HUKHAT, U

CC MPCACTABAT KbM APYTUTC KOMIIOHCHTHU Ha BCEOOXBAaTHUS J0X0Md, 11O ¢CTaTusd ,,JIoCjacaABall OIICHKH Ha
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IICHCUOHHHU IIJTAHOBEC C Z[e(l)I/IHI/IpaHI/I ,Z[OXOZ[I/I”. AKTIOGpCKI/ITe rneyaaou u 3ary61/1 mpous3TnuvaT OT IPOMCHU B

AKTIOCPCKUTC MPCAIOJIOKCHUS U OIINTA.

KbMm JaTaTa Ha BCCKH I'OAHUIICH (1)I/IHaHCOB OTYCT, APYKCCTBOTO Ha3HAYaBad aKTIOCPU, KOUTO U3JaBaT JOKJIaa C
TCXHUTC U3YUCIICHHUA OTHOCHO OBbJTOCPOUYHHUTE MY 3abJIZKCHHA KbM MIEPCOHAJIA 3a O6C3H_ICTCHI/I}I npu
NEHCHUOHHPAHC. 3a [eiTa T¢ nNpujiarat KpEAUTHUA METOJA HAa IPOTHO3HUTC CANHUILIN. CeramnaTa CTOMHOCT Ha
3aBJDKCHUCTO I10 ,I[e(l)I/IHI/IpaHI/ITC A0X04U CC N3YHUCIIsIBA YPE3 NUCKOHTUPAHC HA 6’LZ[CI]_[I/ITC MapuvHu NOTOLH,
KOHTO CC O4YaKBa Ja 6’LZ[3T UBIIJIATCHU B PAMKUTC HA MAaTYpUTCTA HAa TOBA 3aABJUKCHUC U ITPU U3IMOJI3BAHCTO HA
JINXBCHUTC paBHUIIA HA AbPXKABHU ABJITOCPOYHU O6J'II/IFaLII/II/I (¢ HOI[O6€H CPOK, KOTUpPAaHU B B’LJ’IFapI/ISI, KbACTO

(YHKIMOHHUPA U CAMOTO JAPY>KECTBO.
Jloxoou npu nanyckame

CsobriiacHo pa3nope):[6I/ITe Ha KOI[CKCEI Ha TpyAda, APYKECCTBOTO B KAYECTBOTO MY Ha pa60T0,I[aTCJ'I nMma 3abJDKCHUC

Ja U3TJIaTHU IPpU MPCKpaTABAHC HA TPYAOBUA JOTOBOP MPEAN ICHCHUOHHUPAHC 0663H.ICTCHI/I$I.

JpyxecTBOTO IpH3HABa 33bJHDKEHN KbM IIEpCOHANA M0 JOXOIU IPH HAITyCKaHe MPeIn HACThIIBaHE Ha
MEHCHOHHA BH3PACT, KOraTo € IEMOHCTpHUpaH 0OBbP3Ball] aHTAKUMEHT, Ha 0a3a aHOHCHPaH IUIaH, BKII. 3a
MPEeCTPYKTypUpaHe, Aa Ce MPEKPaTH TPYAOBHUAT JOTOBOP ChC CHOTBETHHTE JINIA O€3 /Ja IMa BE3MOXKHOCT Jia e
OTMEHH, WITH ITpH (OPMATTHOTO M3/IaBaHE Ha JOKYMEHTHTE 3a TOOPOBOJHO HamyckaHe. Jl0Xou nMpy HalyCcKaHe,
IUIATUMU TIoBe4e OT 12 Meceria OT Kpast Ha OTYETHUS MEPHO]], C€ AUCKOHTHPAT U MPEJICTaBAT B OTYETA 32

(I)I/IHaHCOBOTO CBCTOSIHHE 110 TSIXHATa CeramiHa CTOMHOCT.
2.14. AKiiMoOHepeH KanuTAaJa U pe3epBH

JIpy>XeCTBOTO € aKIMOHEPHO ¥ € 33JBJDKEHO Jla PEerucTpupa B THProBCKUsS PETUCTHD OMPEACICH pa3Mep Ha
AKUUOHEPeH Kanumai, KOWTO Jla CITy)KM KaTo 0Oe3leUYcHWE Ha B3EMaHMsTA Ha KPEIUTOPUTE Ha JPYKECTBOTO.
AKIIMOHEPUTE OTTOBAPAT 32 33IBJDKCHUATA Ha IPYKECTBOTO J0 pa3Mepa Ha CBOECTO aKIIMOHEPHO YYacTHE B KalluTalla U
MOTaT Ja MPETCHAUPAT BPbBINaHE HA TOBA YYAaCTHUE CaMO B TPOU3BOJICTBO IO JIMKBUAAIUS WM HECHCTOSITEIHOCT.
JIpy»ecTBOTO OTYMTA OCHOBHUS CH KAIUTAJI TI0 HOMUHAJIHA CTOHHOCT Ha PETUCTPUPAHUTE B ChJla AKIIHH.

CwrinacHO M3UCKBaHUATA Ha THPrOBCKHS 3aKOH W YCTaBa, JPYKECTBOTO € JUIBKHO Jla (opMHUpa U pe3epB
""¢hono Pezepeen'’, kaTo N3TOUHHUIN HA (POHIA MOTaT 1a OBAAT:

* Hal-MaJIKO eJHa JeceTa OT IeyandaTa, KOSITO ce OTIENs JOKATO CpPeJCcTBaTa BbB ()OH/A JOCTUTHAT €THA

JIeceTa 4acT OT aKIIMOHEPHHS KaITUTaN WITH MO-TOJIsIMa YacT, onpeiesieHa rmo penienue Ha O0ImoTo chOopaHue Ha

aKIMOHEPUTE;

*  CpeICTBaTa, NOJIYYCHU HaJI HOMHHATHATA CTOHHOCT Ha aKIMUTE TPU M31aBaHETO UM (TIPEMHUCH PE3epB);

*  JIpyr'"u U3TOYHUIU, IPEABHUJICHU TI0 pelreHre Ha O0moTo chOpaHue.

Cpencrpara oT (oHAAa Morar Ja Cce M3MOJI3BAaT caMmoO 3a MOKPHBaHE Ha TOJAMIIHATA 3ary0a W Ha 3aryou OT
npenxoaau roxuHu. KoraTo cpemctBata BBB (OHIOA JOCTHTHAT OIPEICICHUS B yCTaBa MHHUMAJICH pa3Mmep,

cpeacTBaTa HaJ Ta3u CyMa MOrar Ja 6’LI[3T H3MO0JI3BAHU 3a YBCINYABAHC HA AKIITMOHCPHUS KalluTal.
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2.15.JIu3uur

Dunancoe 1u3uHz

JIm3uHTONOIYJaTE

OUHAHCOBUAT JIM3HMHT, NMPU KOMTO ce TpaHcdepupa KbM JAPYKECTBOTO CHILECTBEHATa YacT OT BCHUKU PHCKOBE U
CTOIaHCKH TI0JI3U, MPOU3THYAIIN OT COOCTBEHOCTTa BbPXY aKTHBa Mo (PMHAHCOB JIM3MHT, C€ KAHTAIU3UPa B OTYETA
32 (pMHAHCOBOTO CHCTOSHUE HA JIM3WHTONONydYaTeNsl KaTo ce MPEICTaBs KaTo MMOTH, MAllMHA M O0OpYyIBAaHE IOA
JIM3UHT 110 [IeHa Ha He3a0aBHA MpoAak0a MIIM aKko € MO-HUCKa - TI0 ceraliHata CTOMHOCT Ha MUHHUMAIHHUTE JIM3HHTOBH
iamanys. JInxBeHUTe pa3xoAM ce BKJIIOYBAT B OTYETa 3a BceoOXBaTHUS A0XON (B mevanbara wid 3arybara 3a
roAvrHarta) Kato GMHAHCOBH Pa3Xoau (JINXBA).

[Ipugoburute noa GUHAHCOB JU3MHT aKTUBU CE€ aMOPTH3HMpaT Ha 0a3a MOJIe3HHsI )KMBOT HAa aKTUBA U B PaMKHUTE Ha

JIN3UHT'OBUA CPOK.
Onepamueeu JU3ZUHZ

JIu3uHT, IpU KOWTO HAeMOAATENAT MPOABIDKABa a TPUTEKaBa ChIIECTBEHATA YacT OT BCUYKH PHCKOBE U
CTOTIAHCKH U3TOJIH OT COOCTBEHOCTTA BBPXY JaJCHHS aKTHB C€ KJIaCH(QUIIMpPa KaTo ONepaTHBEH JIM3UHT. [lopaau
TOBa TO3M aKTHB NPOJBJDKAaBa /a € BKIIOYEH B ChCTaBa HAa HETOBUTE IBJITOTPAWHHM MaTepUAIHW aKTUBU KaTo

aMopTu3anysaTa My 3a Iepruosia C€ BKIIIOYBa B TCKYIIUTE pa3XOau Ha JIM3UHIOAaTCIIA.

ILramanusita BbB BpBb3Ka C OINICPATUBEH JIM3UHT CC IIPpHU3HABAT KaTO Pa3xoJqu B OTUCTA 3a BCEOOXBAaTHUS

nmoxoz (B rmeyanbara wim 3arydara 3a ronuHaTa) Ha 6a3a JTMHEeEeH METOT 3a IepHoIa Ha JIM3UHTA.
2.16. lanbum BBpPXyY nevajudara

Tekymume daﬂbuu 8bpXYy newanbama ce OonpeAcadAT B CbOTBCTCTBUC C UBUCKBAHUATA HaA 6’I>J'Il"apCKOT0
JaHBYHO 3aKOHOAATCJICTBO — 3akoHa 3a KOpPIIOPATUBHOTO MOAOXOJHO obOmarane. HomuHanuaTa JaHb4YHa CTaBKa 3a

2016r. e 10% (2015 . : 10%).

Omcpoqeﬂume ()ClH'buu CC OIPCACIAT YpPEC3 MpUujiaraHe Ha 0OanaHCOBUS MACHUBEH MCTOA, 3a BCUYKHU
BPCMCHHU PA3JIMKH KbM JJaTaTa Ha (1)I/IHaHCOBI/I}I OTYCT, KOUTO CBIICCTBYBAT MCKIAY 0aJaHCOBHUTE CTOMHOCTH U

JaHBYHUTC OCHOBH Ha OTACIHHUTC aKTHBH U IIaCHMBH.

OTCpO‘lCHI/ITe AaHBbYHU MACHUBU CC IPHU3HABAT 3a BCUYKHU oOiraraemMu BPCMCHHHU pa3JIMKH, C U3KIIFOYCHUC Ha
TE3U, IMMOPOANIIN C€ OT IPU3HABAHCTO HA aKTHB WJIN ITACUB, KOWTO KBbM JlaTaTa Ha CTOIMaHCKaTa ornepamnusa HE €

TIOBJIMSUT BBPXY CUETOBOJHATA M TaHBYHATA ITeuanba/(3aryoa).

OtcpodeHuTe JaHbYHHU aKTUBH CE MPU3HABAT 32 BCHYKH HAMAJSIEMU BPEMEHHH Pa3JIMKU U 32
HEHM3MOJI3BAHUTE JAHBYHU 3ary0u, JI0 CTENIEHTA, IO KOATO € BEPOSTHO Te Jia Ce MPOSsBAT 00paTHO U Jia ObJie
reHepupaHa B ObJIele JocTaThuHa objaraema redanoa Win Jia ce TIPOsSBAT 00JIaracMi BPEMEHHH Pa3iIuKH, OT

KOHWTO Jia MOTaT aa C€ IMpucraaHaTt TC3u HaMaJIIEMU Pa3jinKu, C U3KIIIOYCHNUE HA PA3JIMKUTE, ITIOPOAUIIN CE OT
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MPU3HABAHCTO HAa AaKTUB WJIN IMACHUB, KOITO KbM JaTaTa Ha CTOIIaHCKAaTa orcpanus HE € TOBJIUAIL BbPXY

CYETOBOJIHATA U JIaHbYHATA Mevanoa/(3aryoa).

banancoBara CTOMHOCT Ha BCHUKH OTCPOYCHU JAaHBYHU aKTUBU CC MPLCIIICIKIA TP U3TOTBSIHC HA
TOAUIIIHHA OTYECT 3a (I)I/IHaHCOBO CBCTOSIHUC U CC peAylupa A0 CTCIICHTA, 10 KOATO € BEPOATHO TC 1a CC IMPOABIAT
06paTHO " 1a CC reHepurpa 10CTaTb4YHO obOraraema mnevanba uiu MMpodABABaIlH CC MPE3 ChIIUA TICPHUO/ oOraraeMu

BPCMCHHU PA3JIMKH, C KOUTO TC J1a MOT'aT Aa 6’LZ[aT npucraaHaT Wik KOMIICHCHUPAHU.

OTCpO‘lCHI/ITe AaHblU, CBbP3aHU C 06CKTI/I, KOUTO Ca OTUCTCHU JUPCKTHO B COOCTBEHHSI KAIMMTAN WIIN
Apyra OamaHcoBa no3unus, CbIl0 CC OTYUTAT AUPCKTHO KbM CHOTBCTHUS KAIIUTAJIOB KOMIIOHCHT WUJIN OanaHcoBaTa

IO3UI KA.

OTtcpoueHuTe TaHBYHU aKTHBU U TIACHBH CE OLIEHSIBAT Ha 0a3a TaHbUYHUTE CTAaBKH, KOMTO CE OYaKBa Jia ce
MpHUjIarar 3a nepruo/ia M TUIa ONepalny, Mpe3 KOUTO aKTHBHTE IIIe C€ pealn3upaT, a TACHBUTE IIIe CE YPEIsiT
(moracsr), Ha 6a3a JaHPYHUTE 3aKOHU, KOWTO Ca B CHJIA FJIM B TOJIIMa CTETIEH Ha CUTYPHOCT Ce OYakBa Jia ca B

cuiia.

Kbm 31.12.2015 r.0TCpOoUcHHTE MAaHBIM BhPXY Ieuanbara ca oleHeHn pH ctaBka 10%, KOATO € BaIHIHA

n3a2016r.

2.17.Jloxoam Ha aKIUS

OcCHOBHHTE JOXOAM Ha aKIUs CE W3YMCIIABAT KAaTO CE pa3/ieiM HETHATa Medanda Wiu 3aryda 3a mepuoja,
MOJyTEKAIa Ha pa3npe/ie/iCHIe MEXITy aKI[MOHEPHTE, MPUTEKATETN HAa OOMKHOBCHU aKIIMH, Ha CPEIHO-TIPETETICHHS
Opoii Ha AbpKaHUTE OOMKHOBEHU aKIUH 32 IIEPHOAA.

CpemHo-TIpeTeryicHuAT Opoil akIuu TpeCTaBisiBa OpOSAT Ha AbPKaHUTE OOMKHOBCHU aKIMU B HA4ajoOTO Ha
Nepro/ia, KOPUTHPAH ¢ Oposi Ha 00paTHO U3KYNEHUTE OOMKHOBEHH aKIIMU M HA HOBOM3AJICHUTE TaKHBa Ipe3 TIePHO/Ia,
YMHOYEH I10 cpenHo-BpemeBus (aktop. To3um dakTop n3passsa Opos Ha THUTE, TIPE3 KOUTO KOHKPETHUTE aKIMX ca OWIIH
IBPYKAHH, CTIPSIMO OOIIMs Opoii Ha JHHTE MPe3 TIEPHUOoIa.

[Mpu xanuramu3zanms, JOMBIHATEIHA EMHCHS WM pasjelisiHe, OposST Ha OOMKHOBCHHTE aKIUH, KOUTO ca B
OOpBIlleHHE JI0 JartaTa Ha TOBAa CHOWTHE, Ce KOPUTHpa, 3a Ja Ce OTpa3d IMpPOIMOPIMOHAIIHATA TPOMSHA B Opos Ha

OOMKHOBCHUTE aKIIM1 B 06p’I>H.[€HI/I€ TakKa, CiaKalll CHLOUTHUETO CE € CJIYYHJIO B HAYaJIOTO Ha MPCACTABCHUSA Haﬁ—paHeH

HIEPUOS.

2.18. IIpeueHKH OT onpeaAesio 3HAYEHNE NPH NPUJIaraHe cC4eTOBOHATA MOJUTHKA HA

Apy:kecTBOTO. KiIl0u0oBM NpHOIM3UTEHH OLIEHKH M MPEAINO0/I0KeHUs] ¢ BUCOKA HECUTYPHOCT.

Buonocuunu akmueu
buonornyauTe aKTHUBU HA APYKECTBOTO, KOMTO Ca B IMpoIlec HAa HadajgHa OWOJIOTMYHA TpaHCQopMaIws, ca
MIpeICTaBEeHN BHB (DMHAHCOBUSA OTYET IO CEOECTOMHOCT, KOSATO CE Ompereis KaTo ONM3Ka 10 CIpaBeIMBaTa UM

CTOMHOCT.
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AKmloepCKu UusqucierHus

HpI/I OMpeACIAHC Ha CCraiiHaTta CTOMHOCT Ha ABJITOCPOYHUTC 3aABJLDKCHUA KbM IICpCOHAJIa IIpHU
MNEHCHUOHHPAHE Ca MU3IMOJ3BAaHU H3YHCICHUA Ha CepTI/I(l)I/ILII/IpaHI/I AKTIOCPH, 6aBI/IpaHI/I Ha TMPCAIOJIOXKCHHA 3a
CMBPTHOCT, TCMII Ha TCKYUYCCTBO Ha NEpCOHAJa, 6’L,I[CH_IO HHMBO Ha pa60THI/I 3arjiaTu U1 JUCKOHTOB (baKTOp, KOHUTO

MPCANOJIOKCHUA Ca MPCLUCHCHN OT PbKOBOACTBOTO KATO PAa3yMHHU U YMCCTHU 3a APYKECTBOTO.

Obe3yenka Ha 83eMaHUsl

[Mpubnu3uTenHaTa OIEHKA 3a 3aryOM OT CHMHHUTEIHH W HEChOMpaeMU B3eMaHHs C€ TpPaBU KbM JaTara Ha
BCEKH TOJIUIICH (UHAHCOB OTYET, Ha MHIUBHAyallHA Oa3a. B3eMaHusATa, TIPHU KOUTO ¢a KOHCTATHPaHH TPYIHOCTH MPH
TAXHOTO ChOUpaHe, MOJUIekKAT Ha aHATU3 33 OMPE/ISISIHE HA YacTTa OT TAX, KOSITO € pealHo ChOupaeMa, a ocTaHallaTa
9acT 10 HOMHHaJIa Ha CHOTBETHOTO B3E€MaHE Ce IMPH3HABa B OTYETa 32 BCEOOXBATHHS M0XOA (B rmedanbara wid
3ary0ata 3a roJuHara).

[IpoBu3us 3a 0Oe31eHKa Ha THPTrOBCKH B3eMaHUs, BKJI. B3eMaHHSI OT CBBbP3aHM JIHIA, ce GopMupa, KOrato ca
Hanuile OOEKTUBHU JIOKA3aTENCTBa, Y€ JPYKESCTBOTO HAMA Ja MOXE Ja CchOepe IpsuiaTa cyma IO TSX CHIJIACHO
OPWUTHHATHUTE YCIIOBUS Ha B3eMaHHUATA. PHKOBOJICTBOTO HAa APYKECTBOTO € OMPEAEINIO 0OMYacH KPEAUTEH MEPHO.T
ot 180 mHU 3a cBOMTE B3eMaHUs, KOUTO UMAaT ThProBcku xapaktep. Cien 360 aHM 3aKbCHEHHE BEUYEC CE CUUTA, 4Ye
MOXE Jla IMa MHANKATOPH 3a oOe3iieHKa. [Ipu mperneHkara Ha chO0npaeMOoCTTa Ha B3eMaHHUATa PHKOBOACTBOTO IPaBU
aHaJIM3 Ha I[J1aTa eKCIIO3UIUS OT BCEKU KOHTPATeHT C OTJIE]| yCTAaHOBSIBAaHE HA pealHaTa Bh3MOXKHOCT 32 ChOMPaHETO
¥M, a HE caMO Ha HUBO MPOCPOUYCHN HHIUBHUIYATHH B3€MaHUs OT KOHTpArcHTa.

[Ipy HeW3BBPIICHO IIAalaHE OT CTpaHa Ha KOHTPAreHT Ce TMpuiara Bbh3pacToBaTa CTPYKTypa 3a
oOe3nenka. [lpueTusT BH3pacTOB aHa W3 Ha B3eMaHHATA OT Jarara Ha majexka a0 31 JgexkeMBpHw , KaTo mpuiiara
CJICTHUTE MIPOIICHTH:

Cpok Ha Bb3HUKBaHE Hana 180 auu -25 %,

Cpok Ha Bp3HUKBaHe Hax 270 nau-50 %

CpOK Ha Bb3HUKBaHE 110 360 mHU-75%

cpok Ha Bp3HUKBaHe Hax 360 nan-100 %.

CroliHOCTTa Ha 00e3lIeHKaTa € pa3IhKaTa MexXIy OallaHcoBaTa CTOWHOCT Ha JaJIeHOTO B3EMaHe M ceranrHara
CTOMHOCT HA MPOTHO3UPAHHUTE OBACIIM MAPUYHUA TMOTOIM, JUCKOHTUPAHH 10 OPWTHHATICH e(PCKTHBEH JIMXBEH
nporieHT. banmancoBara CTOMHOCT ce KOpPUTHpa 4Ype3 W3IMOJI3BAaHETO HA KOPEKTHBHA CMETKA, KBJETO C€ HATPyIBaT
BCUYKHK 00E3IIEHKH, a CyMaTa Ha 3arybara oT 00e3IIeHKa 3a TIeprojia Ce MPU3HABa B OTYETA 32 BCCOOXBATHUSA JOXO/T (B
nedvanbaTa win 3arydara 3a roJiHaTa) KbM JIPYTy pa3xoan. BzeMaHHsATa UM YacTTa OT TAX, 32 KOUTO PHKOBOJICTBOTO
MPEIICHSBA, Y€ CHIIECTBYBA MHOTO BHCOKA HECUTYPHOCT 3a CHOMpAHETO UM M He ca 00e3NeUeHH, ce 00e3ICHIBaT Ha

100 % .KoraTto nageHo B3eMaHe ce MPEIEHN KaTO HAITBIHO HECHOMPAEMO, TO C€ M3ITHMCBA 32 CMETKA Ha KOPECKTHRA.

06@31461—17('(1 Ha mamepualniu 3anacu

B kpas Ha Bcsika (pMHAHCOBA roJMHA IPYXKECTBOTO M3BBPILNBA IPErNIe] Ha ChCTOSHHETO M H3IM0JI3BAEMOCTTA
Ha HAIMYHUATE MaTEpHUAITHUTE 3amacu. [Ipyu ycTaHOBSBaHE Ha 3almacH, KOUTO ChABPKAT IMOTCHITHAIHA BEPOSTHOCT Aa
He OBbJaT peanu3nupaHy 1Mo CHINECTBYBAIIAaTa UM OaTaHCOBa CTOMHOCT B CIICIBANITUTE OTYCTHH TICPHUOIH, TIPYKECTBOTO

0663HCH}1B3 MaTCpHraIHUTEC 3aI1aCu 10 HETHA pealu3nupyemMa CTOMHOCT.
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3.IPUXOIU OT NPOAAXKBU

OcHosHume npuxodu oT HpOZ[a)K6I/I Ha JPYKECTBOTO BKJIFOYBAT:

06.2016 06.2015
BGN”000 BGN”000
[Ipuxoau ot nponaxxOa Ha )KUBOTHH 2220 2397
[Ipuxoau ot nponaxxda Ha CTOKH 43 1105
[Ipuxoau ot npojaxxda Ha KyXHEHCKa TPOIYKLIUS 4 3
IIpuxomu ot pomaxda Ha TPYITHA Meca 16 51
IIpuxoau ot ycnyru 1
0010 2283 3 557
4. IPYI'M JOXOAU/3AT'YBU HETHO
[Tpuxonure oT apyru NpoAaxOU, MPEICTABEHN HETHO BKJIKOYBAT:
06.2016 06.2015
BGN”000 BGN”’000
Hpyru noxomu 23 97
/HETEH N0XOA OT CHAEIKU MO OTAaBaHE IMOJA HaeM Ha
crpagd M TPaHCIOPTHU CPEACTBA, MNPHUXOOU OT
3acTpaxoBaTeIHU OOE3ILETCHUs] 3a YMpeNu >KUBOTHH,
MIPUXOIH OT poAak0a Ha TBITOTPANHN aKTUBH/
000 23 97

5. CEBECTOMHOCT/OTYETHA CTOHHOCT HA IMPOJAXKBUTE

Cebecmotinocmma na peaiusupanama npodwcuu}l U OMYemHama CMOUHOCH HA CMOKUME SKIH0UY8A.

06.2016 06.2015

BGN”000 BGN”000

Ce0ecTOoIHOCT Ha MPOaIeH! JKHBOTHU 2198 2210

Ce0ecTOMHOCT Ha IPOJAICHH CTOKH 43 1077

CebecToiHOCT Ha NMPOAAXKOH Ha TPYITHHU Meca 32 79

CebecTOHHOCT Ha peanu3upaHa KyXHEHCKa MPOIyKIHs 30 24
O06mo 2293 3390
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Cebecmotinocm_Ha_npouseeoer._npunioo U_Npupachi_npu JCUSOMHUME no 8U008e PAX00U:

06.2016 06.2015
BGN000 BGN000
Oypax 1528 1653
3arraTv ¥ OCUTYPOBKH Ha IEPCOHAJIA 3a€T B OTTIICKTaHE 301 293
Ha )KUBOTHHU
MenavrkameHTH 145 164
AMopTH3auu 58 53
En.eneprus, Bona 99 100
I'opuBa, Macna u pe3epBHH YacTH 19 27
Hpyru matepuanu 34 35
Ycayru oT coOCTBEHO aBTOCTOITAHCTBO 40 26
Pa3xomu 3a 3acTpaxoBKa Ha )KUBOTHHU U CTPaIH 3a 14 14
OTIJICKTAHETO UM
BoHmaM yenmyru 28 42
Hpyru pasxoan 12 11
O0mo 2278 2418
Cebecmotinocm Ha peanu3upana KVXHeHCKa RPOOVKUYUL:
06.2016 06.2015
BGN000 BGN’000
XpaHUTEITHU IPOAYKTH 9 10
3aruiaTi ¥ OCUT'YpOBKH Ha IIEPCOHANIA 3a€T B KyXHSA 12 9
En.eneprust u np. MaTepuany u yCiIyru 8 4
AMopTuzanumn 1 1
O6mo 30 24
Cebecmotinocm Ha peanusupana NPOOVKYUs OM_mMpynHUu Meca
06.2016 06.2015
BGN”000 BGN”000
CebecToMHOCT Ha 3aKJIaHH KHBOTHU 27 65
BrHImHM yenyTu/kiane Ha WIieMe, TPaHCTIOPTHH yCITyTH/ 5 14
Oo6mo 32 79
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Omuemna cmouHocm Ha npoda()eﬂu CmoKu

03.2016 06.2015

BGN000 BGN000

MenukaMeHTH 39 58
Meco 1 MecHU IPOAYTH 4

Kom6unupan dypak 0 1019

O06mo 43 1077

6. PA3XO/I 3A YMPEJIN ’KUBOTHU

Pazxomute ca u3lsio 3a cMeTKa Ha MPEATNPUATHUETO,3a TAX HiAMa YCTAaHOBCHA BHA Ha JIMIIAaTa, 3a€TH C OTITIC)KIAHETO UM U
Ca 4aCT OT pe3yJjiTaTa OT ONCpaThuBHATA ,Z[CleOCT.

7. A IMUHUCTPATUBHHU N COIUAJIHU PA3XO/ N

06.2016 06.2015
BGN.000 BGN.000
3arraTé ¥ OCUTYPOBKH Ha MIEPCOHAJIA B aIMUHHUCTPATHBHA U
yIpaBlicHYECKa ACHHOCT Ha TIPEATIPUATHETO 160 181
Pa3xou HeCBbp3aHU C IEHHOCTTA U HEIOKYMEHTAITHO
000CHOBaHH 13 4
Haemu 23 14
Pazxomu 1o excruioararys Ha aJIMHUHACTPATHBHE aBTOMOOHITH 5 11
AmMopTuzanumn 4 4
En.eneprus 9 12
ChOOLIUTETHH, OXPAHUTEIHN, a00OHAMEHTHH YCIIyTH U 44 58
Jp.yCIyTu
Kannemapcku Mmatepuanm 1 1
Pa3xoau 1o KOMaHAMPOBKHU 3
Hpyru pazxonu 20 8
CornmanHa nMpua00KBKa 3a MEPCOHAIIA Ha JIPYKECTBOTO 25 24
0610 304 320
8. PA3XO/IA 3A IIEPCOHAJIA
06.2016 06.2015
BGN '000 BGN '000
Tekyim Bb3Harpaxk1eHUs 412 420
BHOCKY 110 COIMATTHOTO OCHTYpsIBAHE 74 70
0610 486 490
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9. ®UHAHCOBMU ITPUXOU
3a 2016 1. Apy>KeCTBOTO HAMA HAYMCIICHH IPUXOJU OT JIMXBU.
10.0MHAHCOBMU PA3XOIHN

Dunancosume pa3x00u BKJIIOYBAT:

06.2016 06.2015
BGN 000 BGN 000
Pa3xou 3a TMXBH 1O TOTyYEHH 3aeMH U (PHH.JIM3UHTU 32 39
B 1 1
AHKOBH TaKCH
34 40

Oo01mo

11. PA3XO/IH 3A JTAHBIH

3a mecrmeceunieto Ha 2016 1. mpukmouBamo Ha 30 o 2016 T. ApyxkecTBOTO (dopmMupa

CYeTOBOJIHA 3ary0a B pa3mep Ha 413 X.JB.

12. UMOTHU, MAIIIMHHU OBOPY/IBAHE - npuioxena cnpaBka Nel2
KoM 30.06.2016 1. qparoTpaifHUTe MaTEpUATHU aKTUBU Ha IPY>KECTBOTO BKIIIOUBAT: CIPajv, MAIIMHA
1 000pyIBaHe, TPAHCIIOPTHH CPEJCTBA, CTOIAHCKU UHBEHTAP U IPYTU aKTHBH.
Wudopmarins 3a oTueTHaTa CTOMHOCT, HaOpaHaTa aMopTU3alus U OamaHcoBaTa CTOMHOCT C€ ChABPXKA B

cripaBkara KbM mpuioxeHue No 12 .

13. HEMATEPHUAJIHU AKTUBMU - npunoxena cnpaBka Nel3
Kbm 30.06.2016 r. apyXecTBOTO NpUTEXKaBa MPOTrpaMeH MPOAYKT IO CENEKLUOHHA Iporpama M
3aKyIIEHO NPaBO BbpPXY ThProBcka Mapka ,,JIMMHUK .
WNudopmanus 3a oTyeTHaTa CTOWHOCT, HaOpaHaTa amMOpTU3aLus U OajlaHCOBaTa CTOMHOCT ce ChAbpXkKa B

crpaBKaTa KbM HpuiioxxeHne Ne 13 .

14. BUOJIOI'MYHU AKTUBU

Kbm 30.06.2016 r. HanM4HOCTTa HA OCHOBHOTO CTaJ0 CBUHE-Maiiku u Hepe3n ¢ 1 212 Op.

JKUBOTHHU C >KMBO TETJIO0 B Kpas Ha mepuoja 212 ToHa, OIleHEeHO 1Mo ce0ecTOMHOCT B pa3mep Ha 537

X.JIB.

JIpy>KecTBOTO HE OTYMTA MeYaiOu U 3aryOu OT IIbPBOHAYAIHO NMPU3HABAHE HAa OMOJIOTUYHHUTE

aKTUBU U HE (HopMUpa NeyasiOn U 3aryOou OT MPEOLICHKH.
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Magute SKMBOTHM W JKMBOTHUTE 32 YrosBaHE IO TPYMU >KUBOTHU ca OO3alHUIIM,
MOPACTBAIIY, PA3IUIOAHN U YTOEHHU MpaceTa, KOUTO HaOposiBaT 7 856 Op.>KUBOTHHU C kuBO Teryio 208
TOHA OLIEHEHMU I10 ceOecTOMHOCT 3a 513 X.JIB.

He ca popmupanu newandu u 3ary0u OT PEOIESHKH.

15. AHBECTUIIMHA B IBIIEPHU JPYKECTBA

KbMm kpas Ha otuetHusT nepuon “‘Cunexomiuiekc HukonoBo” AJl HsMa MHBECTUILMU B JBIIEPHU

MIPEANPUATHS.

16. AbJII'OCPOYHU B3EMAHUSA

[pe3 mocnemHoTo Tpumeceune Ha 2014 r. Ipy>KeCTBOTO € OTITYCHAIO (PMPMEH 3aeM, C JIMXBEH MPOIICHT
PaBEH Ha Ma3apHUIT KbM MOMEHTA Ha CKITIOYBAHE Ha J0roBopa C ,,JIumHnk-Cerunekomiuieke HukomnoBo™
EOO/.I1o cunata Ha CKIFOYEHUAT A0T0BOp ,,CBUHEKoMIUIeKC HukonoBo* A/l M3BbpIIIBA IUIAIIAHKSA U IPE3
2016 . Kbm30.06.2016 r. mpenocTaBeHMs KpEAUT U HAYUCIIEHUTE JIMXBU T10 HETO ca B pasmep Ha 161 x.JB.,
KOHTO Ca TIPE/ICTABEHH B JIMIIEBATA YACT HA WHAWBUIYATHUAT OTUET 32 (MHAHCOBOTO ChCTOSHHE B ChCTaBa HA

HETCKYIIUTEC aKTHBH .

17. MATEPUAJIHU 3AITACH

06.2016 2015
BGN 000 BGN 000

Munanu )XUBOTHH U )KUBOTHU 32 YrOsIBaHE 513 654
Marepuanu 88 92
O6u0 601 746

18. BBEMAHUA

06.2016 2015
BGN 000 BGN 000

B3eMaHus OT KJIMEHTH U JOCTABUMLIM 110 ABAHCH HAMAaJICHU C
pa3mepa Ha oOe3IeHKaTa UM 2579 2348

Hpyru Bzemanus 27 28

3acTpaxOBKH, Kacaely CJeABaIl OTYETEH EPHOT 15 5

Ooro 2621 2 381
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19. TAPUYHU CPEJICTBA U TAPUYHU EKBUBAJIEHTHU
06.2016 2015
BGN '000 BGN '000

[Tapuunu cpeactea B Opoit 11 24
[Tapuunu cpeacTsa B OaHKU 3

3
O6u10 14 27

20. COBCTBEH KAIIUTAJI

OcHoeeH_aKyuoHnepeH KanumaJ

KbMm 31 mapt 2016 r. BHECEHUAT HA'BJIHO OCHOBEH KamnuTal € B pazMep Ha 3 500 xwi.jiB.u €

pasnpeneneH B 3 500 000 6post mOMMEHHHU aKIMH, BCSIKa ¢ HOMHUHAJIHA CTOMHOCT OT 1 JIB.

3akonosume pezepsu_B pazmep Ha 329 x.J1B. ca popMHpaHN KaKTO cleBa:

- ¢onx "Pesepren"-214 x.B./ oT pasnpeaenenue Ha 1/10 oT cueToBoHATA MTeYanda OT MPEIXOTHUTE
OTYETHU TIeproaa/

- 115 x.7B. HauncneHn Ha ocHoBaHUe 4i.189 6 ot 3KIIO npeoTcThIieH JaHbK KaKTO CIIe/IBa:

3a2014r. 50 x.1B;

3a 2013 30 x.J1B.;

3a2012r. 35 x.B.

onvanumennu pezepeu_B pazmep Ha 1 258 xum.jB., HopMUpaHH KakTo CIIe/Ba:

-HETHA CTOMHOCT Ha eMUTHpaHu BapaHtu npe3 2014 r. B pazmep Ha 1 050 xun.JB.;
-IPYTH pe3epBU B pazMep Ha 204 XHJLJIB. B pe3y/ITaT Ha OTHACSHE HA TEKYLH Ie4ajiON OT MUHAJIM TOJIMHH B

CbCTaBa Ha JOIIBJIHUTCIHHUTC PC3CPBU HA APYKECTBOTO.

Hepasznpeodenena neuanoa om munanu 200unu

CeriacHo B3eTo peuieHue Ha mposeaeHo OO0moro chOpaHue Ha akiuoHepure Ha 26 oHu 2015 r.cien

OTYHCIIIBAaHE Ha 3aKOHOBHUS pe3epB OT (popmupanara OanancoBa nedanba kbM 31.12.2014 r. pasznukara B
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pa3mep Ha 106 x.JB. 1a ce OTHECE B HepasmpezeieHa revanda OT MUHAIH TOANHU.

Henokpuma 3a2yoa om munaiu 200unu

Tekymrara O6amancoBa 3aryda B pazmep Ha 210 xum.as. 3a 2015 1. € oTHeceHa KbM HEMOKpHUTA 3aryda oT

MUHaJIM TOJIMHY, ChITIACHO pPEIIeHUEe Ha mpoBeaeHo O01mo crOpanre Ha akimonepute Ha 21 rouu 2016 1.

21. BAABJIKEHUA KBM ®PUHAHCOBMU INPEAITPUATUA

» Kpeoumnu nunuu 3a o6opomnu cpeocmea u Kpeoum 3a usxpaneane na Haauunomo

nozonoeue
06.2016 2015
BGN '000 BGN '000
[Tepuon Ha moracsiBane 70 1 1. 1136 836
Oomo 1136 836

22. PUHAHCUPAHUA

B paznen ,,Herekymmu macuBu” € oTpa3eHa OanaHcoBaTa CTOWHOCT Ha (PUHAHCHUpaHE MO HW3ITbIHCHH
npoekTd, yrBBpaeH mo mporpama CAIIAPJ] B pasmep Ha 237 XwiJB. W OalaHCOBa CTOMHOCT Ha
¢unancupane mo nporpama ~TloMor 3a peanu3upaHe Ha TOOPOBOIHO MOETH AHTAXKUMEHTHU 3a XYMaHHO

OTHOIIIEHHE KbM CBUHETE B pazMep Ha 42 XWIIJIB.

[Tpusnatu ca mpuxoau ot ¢puHaHcupanus no nporpama CAITAP/] B pasmep Ha 8 XUJL.JIB.

[Ipusnat ca mpuxoau ot ¢uHaHCHpaHe Mo mporpama Tlomormn 3a peanm3upaHe Ha JOOPOBOJHO

MOETH aHTAKUMEHTH 33 XyMaHHO oTHOLIeHuEe KbM cBuHeTe KbM 30.06.2016 r. B pazmep Ha 100 xum.iB.

23. AKTUBH 110 OTCPOYEHMU JAHBIIHU

Pasmep Ha
BpeMeHHaTa AKTUB NO OTCPOYEHU
Kbm 31 pekemBpu 2015 r. pasnuka OaHbLUU
1.Haurcnenn KOMIIEHCHPYEMH OTITYCKA 36 229.16 3622.92
2.C4eToBOTHO HAY.aMOPTH3AIIUH 447 419.81 44 741.98
3.00e31eHKa Ha B3eMaHUsAITa 86 399.05 8 639.91
4 HauwWcieHHn HETUIATeHN Bh3H.Ha (QU3.JTHIIA 36 220.09 3622.01
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5.Hauucnenu nedunupanu noxoan 68 457.58 6 845.76

OBLO A: (1+2+3+4+5) 674 725.69 67 472.57

IIpez 2015 r. nppyxkecTBOTO opMHpa aKTUBU IO OTCPOUYCHH NaHBIM, OTPa3eHU IO OallaHCa, CHIIIACHO

npueTaTa CUCTOBOJHA MMOJIUTHUKA.

24. 3BAIBJIZKEHUA 110 PUHAHCOB JIN3UHI'

Bkitouenure B oTuera 3a guHaHcoBoTo cherosHue KbM 30 ronu 2016 r.3axbipkeHHs 1o (UHAHCOB
JIU3UHT Ca IO JOTOBOPH 3a MpUI00MBaHE HAa TOBAPHH aBTOMOOWIIM, aBTOOYC 3a M3BO3BaHE Ha PabOOTHUIIM U

CIIYKUTCIIU U JICK aBTOMOGI/IH,I/I3HOH3BaH 34 aIMUHUCTPATUBHU U YIIPABJIICHYCCKU LCIIN .

Te ca mpencraBeHr HETHO OT ABJDKMMATa B ObJICIIE JTUXBA U Ca KAKTO CJIC[BA:

06.2016 2015

BGN '000 BGN '000

Ilepuon Ha noracsBane 70 1 r. 22 38
[Tepuon Ha moracsiBane Haj 1 T. 66 66
O0mmo 88 104

JIBIDKUMUTE B PAaMKHUTE Ha CIIEIBAIIMTE IIecT Mecena M0 kpas Ha 2016 r. JTU3MHTOBH BHOCKH ca

NIPEICTaBEHH B OTUYETA 32 (PUHAHCOBOTO ChCTOSHUE KATO "KPAaTKOCPOUHA YaCT OT (PMHAHCOB JIM3HHT .

25. TbPI'OBCKU 3AABJICKEHUSA

preoecmme 3a0bJIICeHUsT BKIIIOUBAT:

06.2016 2015

BGN '000 BGN '000

3abJKEHUS] KbM CBbP3aHH NPEANPUSITUS - 1
3aaBIDKeHNs KBM JOCTABYHIIA 1477 1 300
Oo0mo 1477 1301

3a,I[’I>J'I}KeHI/I$ITa KBbM OOCTAaBUYHMIIMU Ca TCKYIIU U Ca Bb3HWKHAJIM BHB BPB3Ka C JOCTaBKa Ha

MaTepUaIu U YCIyTH.
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26. BAABJI’KEHUSA KBbM IIEPCOHAJIA 1 COLHUAJIHO OCUT'YPSIBAHE

3aovascenusma kom nepconala u coyuaiinomo ocueypseare €a KakTo CiacaBa:

06.2016 2015
BGN '000 BGN '000
3aabiKeHUus] KbM MepPCcoHAa B T.4.
Texyrm 3a1bIKSHHS 52 73
3aabIKEHUS TI0 COIIMAITHOTO OCUTYpSIBAHE 21 28
[IpoBu3uu no Bb3HArp.3a KOMIIEH. OTIIYCKH,COLUAIL. U 31PABHO 17 36
JleduHupanu 10X0IU HA IIepcoHaIa 70 70
Oomo 160 207
27. BAABJI’KEHUSA 3A JAHDBIU
06.2016 2015
BGN '000 BGN '000
Jlanbk BBpXY TMeuanodara - -
Hanabk o 3J1J1DJI 6 8
3agwsmxkenus no 3J1J1C 14 8
pyru pa3detu c OromKeTa 19 17
Oo6mo 39 33
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28.1PYTU 3AABJIKEHUA

Texyuu nacusu

B TCKYIIUTC MAaCHUBU B JIMLICBATA YaCT HA OTUYCTA 34 q)HHaHCOBOTO cberosHue Ha CBuHEKoMILIeKe Hukoa0B0
AI{ Ca OTpa3CHU APYru 3adbJDKCHUA Ha APYKCCTBOTO ChC CPOK HA MOracdBaHC 10 €HA 'OAWHA OT JaTaTa

Ha Bb3HUKBAHETO UM.

06.2016 2015

BGN '000 BGN '000

KbM 3acTpaxoBarennu apyxecTBa 16 4
JIeBOBa paBHOCTOMHOCT Ha Bay4epH 3a TOPUBO 27 27
Hauucnena nmuxBa o KpeauT 3a U3XpaHBaHE Ha HAJIMYHOTO TI0r0JIOBHUE 29 29
O06mmo 72 60

29.YCJIOBHU 3AIBJIXKEHUSA 110 1OTI'OBOPHU

3a mpenocTaBeHUTe OOOPOTHHU CPEICTBA OT (PMHAHCOBM MHCTHTYHMH B pasmep Ha 800 XWILJB. H
IIPEJOCTaBEH KPEAUT 3a U3XPAHBAHE HA HAJIMYHOTO TOr0JI0BUE B pazMmep Ha 336 XWIJIB. JPYXKECTBOTO HMa
yUpelleH! WIIOTEKU BbpPXY CBOM HEJBM)KMMU UMOTH.

B®B Bpb3Ka ChC CKIIIOUEH JOTOBOP ChC CBOM JAOCTaBUMK M HEOOXOJMMOCTTa OT oO0e3neueHue Ha
CBOMTE 3albJDKEHUS KbM Hero, CBuHeKkomIuieke HukonoBo A/ nma yupeneHa UIoTeka Ha IpOU3BOACTBEHH
crpaju.

Ksm 30.06.2016T. npy»)ecTBOTO MMa MOTCHIIMAIHH 3abJDKEHUS B Kaue€CTBOTO CH Ha CHIJIBKHHUK KaKTO
cleqBa:
v/ 10roBop 3a 060pOTEH KPEeIUT B pasmep Ha 317 XUILIB. ;

v/ JI0OrOBOp 3a MHBECTHLIMOHEH OAHKOB KpeauT B pasmep Ha 1 811 xui.js.

30. YIIPABJIEHUE HA ®UHAHCOBUSA PUCK

B xoma Ha obuuaiiHaTa CH CTOMAHCKA JACHHOCT IPYKECTBOTO € M3JIOKEHO Ha pa3iudHU (PUHAHCOBU
PUCKOBE, Hail-BaKHUTE OT KOUTO ca: Ma3apeH PUCK (BKJIIOYBAI BaJyTE€H PHUCK, PUCK OT IpOMSHA Ha
CIpaBeIMBaTa CTOMHOCT U LIEHOBU PUCK), KPEAUTEH PUCK, IUKBUJIEH PUCK U
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PUCK Ha JIMXBEHOOOBBp3aHW MapuuHU mnorouu. OOLIOTO YNpaBieHHWE HA pUCKA € (DOKYCHPAaHO BBPXY
MPOTHO3MpaHe Ha pe3yJATaTUTEe OT ompeielieHd o0jJacTh Ha (PUHAHCOBUTE Ma3apy 3a IOCTUraHE Ha
MUHUMU3HpAHE HA TOTEHLIMATHUTE OTPULIATETHH e(eKTH, KOUTO Ouxa MOTJM Ja Ce OTpasiT BBPXY
¢unancoBuTe pe3ynraru. OUHAHCOBUTE PUCKOBE TEKYLIO C€ MACHTU(UIMPAT, U3MepBaT M HaOII0aBaT C
MOMOINTa Ha pa3IMYHU KOHTPOJHM MEXaHU3MH, 3a Ja Ce ONpelensT aJeKBaTHU IIeHH Ha
NPOAYKIUATA,CTOKUTE U Ha NPHUBJICUCHUS OT HEro 3a€MEH KalMTal, KaKTO M J1a Ce OLEHSAT aJeKBaTHO
MazapHUTEe OOCTOSTENICTBA, MPABEHUTE OT HEr0 MHBECTULMHU M (POpMHTE Ha MOAABP)KaHE Ha CBOOOTHUTE
JUKBUJIHU CPEICTBA, 0e3 Ja ce JA0Mycka HeonpaB/aHa KOHIEHTpaus Ha aJeH PUCK.

VYnpaBieHHeTo Ha PUCKa Ce OCBIIECTBSABA TEKYIIO MO/ MPSIKOTO PHKOBOJACTBO HA M3ITBIHUTEIHUSAT
TUPEKTOp M (PUHAHCOBHUTE EKCIEPTH Ha JIPYKECTBOTO, CHIJIACHO MOJUTHKATa, onpeneneHa ot CbBera Ha
IUPEKTOPHUTE, KOWTO € pa3paboTHI OCHOBHUTE MPUHIUIIN Ha OOLIOTO yIpaBieHne Ha (PUHAHCOBUS PUCK, Ha
0a3aTa Ha KOMTO ca pa3pabOTEHU KOHKPETHHUTE MPOIEeAypU 3a yNpaBICHUE HA OTACTHUTE CreHu(UIHU
pPHCKOBE, KaTO BallyT€H, IICHOBH, JIMXBEH, KPEIUTEH M JUKBUICH, W 3a pHCKa NPU HU3IMOJI3BAHETO Ha
(UHAHCOBH HHCTPYMEHTH.

[lo-momy ca omucaHu pa3IMYHUTE BUJOBE PHUCKOBE, HAa KOUTO € W3JIOKEHO [JPYKECTBOTO IpH
OCBIIECTBSIBAHE HA THPTOBCKUTE MY OMNEPALNU, KAKTO U BB3NPUETHUAT MOAXOM MPH YIMPABICHUETO HA TE3U
PHCKOBE.

Banymen puck
OneparuBHaTa AeHHOCT Ha JlpyX’ecTBOTO HE Ch3AaBa MPEANOCTABKU 3a BAJYTEH PUCK MOpaad TOBA, 4e
JIEITHOCTTA ce OCBIIECTBSIBA HA MECTeH ma3ap. KpenutuTe ca B JieBa U MO Ta3u NMPUYUHA KbM HACTOSIIUS
MOMEHT B /Ipy’KeCTBOTO HE Bb3HHMKBA BAJYTEH PHCK OT €KCIIO3UIUATA IO MOJTYYECHU KPEIUTH.

Llenosu puck
JIpy’KecTBOTO € U3JI0KEHO Ha CHel(pUUEH IEHOBH PUCK 3a IIeHaTa Ha CTOKUTE, OCHOBHUTE CH MaTepHalu U
CHOTBETHUTE KOMIIOHEHTH 32 U3TOTBSHETO HAa MPOAYKLINATa. MUHUMH3UPAHETO HA LIEHOBUS PUCK 3a
HETraTUBHH ITPOMEHH B [IEHUTE Ha MaTepHAIUTE U MPOIYKIMATA, 0OEKT HAa ThPTOBCKHUTE OINEPALIUH CE
MOCTUTA Ype3 MEPUOUUEH aHAIN3 U 00CHKIaHEe Ha JOTOBOPHUTE OTHOILICHHS 3a MpepasrieKIaHe u
aKTyaJlu3MpaHe Ha LIEHUTE CIIPSMO MPOMEHUTE Ha Ma3apa.

Kpeoumen puck
@DHUHAHCOBUTE aKTUBH Ha JIPY>KECTBOTO ca KOHIIEHTPUPAHHU B JIBE TPYIHU: MAPUYHU CpecTBa (B Opoil 1 1o

0aHKOBU CMETKH) U B3€MaHHS OT KJIMCHTH .

Kpenuren puck € OCHOBHO PUCKBT, IPH KOWTO KIIMEHTHTE Ha JIPY)KECTBOTO HAMA Ja OBAAT B ChCTOSHHE Ja
M3IUIATAT U3LSAJI0 U B OOWMYAHO MPENBHIICHUTE CPOKOBE IBIDKUMHUTE OT TAX CYMH IO THPrOBCKHUTE

B3CMaHMsI. HOCHG,Z[HI/ITG Cca MpeaACTaBCHU B OajaHca B HETCH pasMmep, CiIca npucnagaHe Ha HAYUCJICHUTC
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00€31eHKH TI0 CBMHUTEHH U TPYAHOCHhOUpaeMu B3eMaHus. TakuBa 00€3IEHKH Ce MPaBAT KbJETO U KOTATO
ca OWsi HauIEe CHhOUTHS, HACHTH(PUITUPAIIIN 3aTyOH OT HECHOMPAEMOCT CHIIACHO MIPEAMIIICH OIHT.
JIpyXeCcTBOTO HsIMa 3HAYMTEIHA KOHIICHTpAIlMs Ha KpeAuTeH puck. HeroBara monuTuka € ga AoroBaps
KPEAUTEH NEPUO MO-TBJIBI OT OOWYAIHO TOTOBOPUPAHUTE CPOKOBE CaMO Ha KJIIMEHTH, KOUTO UMAT JIbJIra
UCTOPHUS ¥ THPTOBCKO CHTPYJHUYECTBO C APYKECTBOTO. 32 OCTaHAlaTa 4acT OT KIIMEHTUTE - TUTAI[aHUsITa
OT MPOAAXOHUTE ce U3BLPIIBAT MPEAUMHO M0 OAHKOB IIBT/B CPOK JO JIECET AHU OT JaTaTa Ha cAenkara/ i B
MOMEHTA Ha C/IeJIKaTa, KOTaTo IUIAIaHeTo Ce U3BBPIIBA B OpOH.

CpOupaeMOCTTa ¥ KOHIIEHTpAIUATA HAa B3EMaHUATA C€ CIEAM TEKYIO, ChITIACHO YCTAHOBEHATA MOJUTHKA Ha
JPYKECTBOTO. 3a IeNTa €XKEAHEBHO C€ MpPaBH Mperyie] OT (HHAHCOBO-CYECTOBOIAHUS OTAET Ha OTKPUTHTE
MO3UIUH TI0 KIIUEHTH, KaKTO U TIOJYYSHHUTE MOCTHIJICHHS, KATO CE U3BBPIIBA AaHATIN3 HA HETUIATEHUTE CYyMH.
[TapuyHuTe CpeAcTBa B APYKECTBOTO M PA3ILIAIIATSIIHUTE ONEPAIlMU ca Pa3MpeIesieHd B HIKOIKO OaHKH ,
KOETO OrpaHMWYaBa pUCKa OTHOCHO MAPUYHHUTE CPEACTBA U APUIHUTE CKBUBAJICHTH.

Jluxeuoen puck
JIMKBHIHUAT PUCK c€ HM3pa3siBa B HEraTUBHATA CUTYallUs JIPYKECTBOTO Ja HE ObJe B CHCTOSHUE Ja
MOCpEIHE 0€3yCIOBHO BCUYKH CBOM 33JIbJDKCHHS, ChITIACHO TEXHUS MaIeK.

To mpoBexma KOHCEpBATMBHA TMOJMTHKA I10 YIPABJICHHE Ha JIMKBUIHOCTTA, Ype3 KOATO IOCTOSHHO
MOJIbpKa ONTHUMAJICH JMKBUICH 3allac MapHUyHU CpeicTBa M J00pa CHOCOOHOCT Ha (MHAHCHpaHE Ha
CTOIAHCKAaTa CU IeHHOCT. J[py>KeCTBOTO TOJI3Ba U MPHUBJICYECHU KPEIUTHH PECYPCH.

3a 1a KOHTpONHMpA PUCKA, IPYKECTBOTO CJIEAW 3a He3abaBHO IUIAalllaHe HAa HOBOBB3HUKHAIINTE
3aIbJDKCHUS, a HATPYMAaHUTE CTapH 3aJbDKCHHS C€ ToracsBaT 10 WHIWBHUAYATHH CIIOPa3yMEHUS C
IUTHKHHUIIATE.

JpyXecTBOTO OCBIIECTBsIBA HAOIOIEHNE U KOHTPOJI BHPXY (DaKTUUECKUTE U MPOTHOZHUTE MAPUIHU
MOTOIM IO TIEPUOIU HAIpe U MOAAbPKaHEe HAa PAaBHOBECHUE MEXKy MaTYPUTCTHUTE TPAHUIIM HA aKTUBUTE U
MaCUBHUTE HAa JIPYKECTBOTO. TEKyIIO MAaTYpUTETHT U CBOEBPEMEHHOTO OCHINECTBSIBAHE HA TUIANIAHUSTA CE
ciequ OT (PMHAHCOBO-CUYETOBOJHUS OTIEN, KAaTo C€ MOAIbpKA €eKeJHEBHA HMHPOpMAIUs 3a HATUYHUTE
MApUYHU CPEJCTBA U MPEACTOSIINTE TUIAMAHUS.

Puck na nuxeonocnume napuunu nomoyu

JpyxecTBOTO HsAMa 3HAYUTETHA KOHIIEHTpAIUs Ha JIMXBOHOCHU AaKTHUBH, C H3KIIOYCHHE Ha
CBOOOJHHUTE TAPUYHH CPEICTBA IO pa3IUIallaTeIHM CMETKH B OAaHKH, 3aTOBa MPUXOAHWTE M BXOJSIINTE
OTEpaTHBHU IMAPUYHHU TOTOIM Ca B TOJIIMa CTEMEH 3aBHCHMH OT MPOMEHUTE B IMA3apHUTE JUXBEHU
paBHHUIIIA.

CrhIeBpeMEeHHO U3XO/ISIINUTE MapuIHH MOTOIH 3a 2016 T. Ha IPYKECTBOTO Ca M3JI0KCHH Ha JIMXBEH PUCK

OT IIOJI3BAHC HAa KPATKOCPOYHU 0aHKOBH 3a€EMHU B JICBA, JOTOBOPCHU C NTPOMCHJIUB JIMXBCH ITPOLICHT.
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3aeMHHTE CpelICTBa, OJI3BaHM OT JApykecTBOTO mpe3 2016 r., ca 6aHKOBU 3aeMH. Te OTKPUBAT €KCTIO3UIIHS
3a PUCK 3a APYKECTBOTO.
3a ocraHanuTe (UHAHCOBH MACHBU JIPYKECTBOTO HE € M3JI0KEHO Ha JIMXBEH PHUCK, 3alI0TO Te ca 0OMYaiiHO
THPTOBCKU U OE3TTMXBEHHU.
CpencrBara 1o pas3IuiamaTelIHd CMETKH C€ OJHMXBSIBAT C JIMXBEHU MPOLEHTH, CHIIIACHO Tapudure Ha
ChOTBETHUTE OAHKH, KOUTO CE 3alla3BaT OTHOCUTEITHO MOCTOSHHU 3a MO-IBJIBI TIEPUOJ] OT BpEMe.

Ynpasnenue na xkanumanosus puck

B ympaBnenuero Ha kamuTanga IpYKECTBOTO L€ Jla Ch3/1aBa U MOJAbPKA BBH3MOKHOCTH TO Ja

MPOJIBIDKU N1a GYHKIIMOHUPA KATO JACUCTBAIIO MPEANPHUAITHE U Aa OCUTYpsBa ChOTBETHATA BH3BPHIIAEMOCT
Ha WHBECTHPAHUTE CPEACTBA HA AKLUHUOHEPHUTE, CTOMAHCKHU TMOJ3M HAa JIPYrUTE 3aWHTEPECOBAHU JHUIA U
YY4acTHUIM B HEroBHsl OHM3HEC, KaKTO M Ja MOAIbp)Ka ONTUMallHa KamuTaloBa CTPYKTypa, 3a Ja ce
peaynupar pa3xoAauTe 3a Kanurania.
JIpy’KecTBOTO TEKYIIO HaOII0JaBa OCUTYPEHOCTTa M CTPYKTypara Ha KanmuTaia Ha 0a3a ChOTHOIICHUETO Ha
3aJUThKHSIOCT. TOBa CHOTHOIIEHUE CE M3UMCIISIBA MKy HETHUS JBITOB KallMTal KbM 00IIaTa cyma Ha
Kanurtaiga. HeTHUAT IbAroB KanmuTal ce orpeness KaTo pa3jinKa MeXy BCUUKU MIPUBJICYEHU 3aEMHHU
cpencTBa (KpaTKOCPOYHH U IBJITOCPOYHH) TaKa, KaKTO ca MOCOYeHH B OajaHca U MapUuHUTE CPEACTBA U
napuyHu eKBuBasieHTH. O0IIara cymMa Ha KamuTalla € paBHA Ha COOCTBEHHSI KAlTUTAl U HETHUS JBJITOB

KaruTall.

31. CAEJKM CbC CBbP3AHM JMLA

,,CBuHekoMIIiekc HukonoBo” AJl wWMa W3BBPIICHH CHEIKW MO HaeM Ha aBTomMoOun c ,,Ilmmapo
bearapus ,, A/l/akunonep/s pazmep Ha 19 xui.is.

Ot nauvanoro Ha roxunHara a0 30.06.2016r. ,,CBunexommiekc HukonoBo” AJl e u3BBpIINIO
mamanus keMm ,,Ilumapo bearapusa AJl B pasmep Ha 20 Xui.JiB.

[To u3BBpIIEHUTE TpPE3 TMEPUOIa CICIKH HAMAa HEOOMYaWHU YCIIOBUS M OTKJIOHEHHS OT Ma3apHHTE
LIEHH.

32.CBbBUTUSA CJIEI JATATA HA BAJIAHCA
Hsma Bp3HMKHAIM CHOUTHS Clie AaraTa Ha OanaHca, KOWTO Ja M3MCKBAT MPOMSHA HA OTYETa WIIU

pexnacuduKaiys Ha 6aTaHCOBH Iepa.
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