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Ba3za 3a m3rorBsine Ha (MHAHCOBHUS OTYET

(a)

(6)

IIpaBeH craryT

EHEPI'OHU AJl e Bomcano B Arennus mo BrucBanmsra Ha 21.05.2008r., BYJICTAT
200124320.Cenanuiiiero 1 aapechT Ha ymnpaBjieHHE Ha ApykecTtBoTo ¢ rp.Codus, Oyi.
Hapurpancko moce No 1197, et. 4.

»EHEPTOHIN" AJI mbpBoHauanto e ¢ yapeauteneH kamuraia oT 50 000 fietmecer xumsau/
neBa, pasmnpenaenet B 50 000 fietnecer xunsau/ 0OMKHOBEHHH TTOMMEHHHU aKIIUHU C TPABO
Ha Tiac ¢ HomuHan 1 fenun/ neB Bcska exna. [Ipu yupenmsBaHeTto cu J[pykecTBOTO ce
yIIpaBIsiBa M MPECTaBIsABa OT JJuMUTprOC AWBaITHOTHC.

Kesm 30.06.2014. ,EHEPTOHI" AJl (Ipy:kecTBOTO) € aKIMOHEepHO apykecTBo ¢ 100%
JacTHa COOCTBEHOCT, C €JHOCTENEHHAa cHcTeMa Ha yipasieHue ¥ uMa CbBeT Ha
IUpeKTopuTte B cbcTaB. Muxamn ['eopromamagakoc, Makcum JKexkoB JlMMOB,
Koncrantnnoc Huxonomynoc, Anekcanapoc Xamkuaumutpuy u [Inamen Wnues nues.
JpyXxecTBOTO ce ynpasisaBa U IpeacTasisaBa oT Muxann ['eopronamagakoc.

OcHoBHaTta aewHOCT Ha JIpy)XKecTBOTO € B oOjacTTa Ha MPOydYBaHE M pa3paboTBaHE HA
CHEpUUHU TPOCKTH, BHB BpPH3KA C MPOU3BOJCTBOTO HA CICKTPUUYECKA CHEPTUs U
BB300HOBSIEMHU U3TOYHUIIH.

Ha 26.02.2009. ot AreHuus Mo BOMCBAaHHUATA B ThPTOBCKUS PErHCTHP IO MapTHAATa Ha
Enepronn AJl ca BOmMcaHu cClieIHUTE OOCTOSATEICTBA: KaluTala Ha JPYKECTBOTO €
yBemuued ot 50 000 fietnecer xumsau/ gea na 250 000 #Becra u meTmecer xumsaau/ esa,
karo ca magamern HoBu 200 000 fiBecta xwisian/ OOMKHOBEHN TIOMMEHHH AKIIUM C TIPABO
Ha TJ1ac U ¢ HoMuHaN 1 fenun/ neB Besika eqHa. YBEIMYCHHETO HA KalHTalla € U3BBPIICHO
MOJ] YCTIOBUE, Y€ BCHYKHM HOBOM3/IA/ICHU aKIUH IIe Ce 3aIMINaT OT aKkioHepa JIuMuTproc
AWBanInoTHC.

C pemenne Ne 972 —I1J1 ot 30.11.200%. na K®H ca ogobpenn 1oroBopa 3a BIUBaHE OT
14.10.2009. mo un.262x ot T3, moK/Iaau Ha ChbBETA HAa AUPCKTOPUTE HAa y4aCTBAILUTE B
npeoOpasyBaHeTo japyxectBa mo wi.262 u an.2 or T3 u 124 an.2, 1.2 or 3IMIILK u
JOKJIAJIUTE HA MPOBEPUTENUTE 10 w1.262M ot T3

Ha 01.03.201Qr. ot Arenius 1Mo BIMCBAHHMATA B THPrOBCKHs PETHCTHP IO MapTHAaTa Ha
Enepronn AJl ca BOMCaHW CICAHUTE OOCTOSATENICTBA: KaNWTala Ha JPYKECTBOTO €
yBemuuen ot 250 000 #Becta u mermecer xmmsam/ nesa Ha 547 563 000 nercroTnH
YETHPHICCET W CEAEM MIJIMOHA METCTOTHH IIECTASCeT W TPH XWisau/ jieBa, KaTo ca
u3faneHy HoBu 547 313 heTCTOTHH YeTHPUICCET U CeJICM MHUJIMOHA TPUCTA U TPUHAICCET
xussiin/ OOMKHOBEHH MOMMEHHM aKIMU ¢ TPaBO Ha riac v ¢ HomMuHan 1 fenun/ neB Besika
eaHa. YBENWYCHHETO Ha KamuTala € HM3BBpPIIEHO dUpe3 BimBaHe B Enepronm AJ] Ha
npyxectBara Posut Pecoprc A/l u Posut MeBecTMBHT EAJL .

ba3a 3a usrorssine

To3n puHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C M3MCKBAHMATA Ha MeXIyHapOIHUTE
craunaptu 3a punancoBu ordyetd (MCPO) u KPMCOO ThiakoBaHHs, KOUTO Ca MIPUETH OT
Eponeiickus cpto3 (EC) 1 ObITapcKoTO 3aKOHOAATEICTBO.
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Hosu u usmenenu cmanoapmu, npuemu om 0pyicecmsomo

Beampuernte c4eTOBOAHN MOJIUTUKY NMPU W3TOTBSHE HAa MEXIUHHMSA (DUHAHCOB OTYET ca B
CBHOTBETCTBHE C TE3H, CIICIBAHU NPH M3TOTBSHETO HAa TOAMIIHMSA (UHAHCOB OTYET Ha
IpY’KECTBOTO 3a rojauHara, npukiousaiia Ha 31 mexemBpu 2013 T., ¢ U3KIIOYCHHE Ha
MPUEMaHETO Ha HOBM CTAaHAApTH M pa3sicHeHus B cwia oT 1 sayapu 2014 roguna. 3a
TeKyIiaTa (PMHAHCOBA T'OJMHA APY)KECTBOTO € TMPHUETIO0 BCUYKH HOBH W/WIIK PEBU3UPAHH
CTaHAAPTH W TBIKyBaHMsA, u3nageHd oT CeBerta mo MeXAyHapogHH CUETOBOIHHU
cragnapta (CMCC) u pecn. or Komurera 3a passcuenns Ha MC®PO, kouro ca Owmwim
YMECTHH 3a HeroBara JICHHOCT.

Ipuemu cmanoapmu 3a nepuodu, 3anousawu nore na 1 snyapu 2014200una

e Msmenenue na MC®DO 10, 11u 12 —Hacoxu 3a npemunagane KoM npuilazanemo

(TTpuieto ot EK 3a mpunarane Haii-KbCHO OT HaAdyajHATa Jara Ha MbhpBaTa (PHHAHCOBA
rojwHa, 3amousaina Ha wiu ciaex 01.01.2014. )

UzmeneneTo mpenocTassi HOMBJIHUTETHO OOJIEKYCHUE 32 MPEMHHABAaHE KbM MPHIaraHeTo
UM, KaTo CBeXJa H3UCKBAHETO 3a IIPEAOCTaBsHE Ha KOPHTHpaHAa CpaBHUTEIHA
uHGOpMAIMs 10 HENOCPEICTBEHO MPEAXOXKIAmMsA CcpaBHUM mepuoa. CwIoo Taka
m3merenusiTa B MCOO 11 u MCOO 12 enumMuHHpa H3UCKBAHETO Aa CE MPEAOCTaBs
CpaBHUTEIHA HH(POPMAIHS 38 IEPHOAN NTPEAN HEMOCPEICTBEHO MPEIICCTBALIHS IEPHOI.

e Msmenenue na MCDO 10, MCPO 12u MCC 27 —Hnsecmuyuonuu npeonpusimusi
(ITpuemo om EK 3a 2oouwnuu nepuoou, 3anousawu na uiu cieo 01.01.2014. )

Te3u u3MeHeHus] MPEABMKAAT U3KIIOUEHHE OT M3UCKBAHETO 3a KOHCONMIALMA, 32 JIMIA,
KOUTO OTTOBapsAT Ha OIPEIACICHUETO 3a MHBECTHUIMOHHO mpeanpusrtue mo MCPO 10
Koncommaupann ¢(UHAHCOBH OTYETH. V3KIIIOYEHWETO OT KOHCOJNHUIWUPAHE H3UCKBA
WHBECTUIIMOHHU TIPEINPHUATHS 1a TPEACTaBIABAT IBIICPHU NPYKECTBA, OTUYUTAHU TIO
CIIpaBeIMBa CTOWHOCT B mevanbaTa win 3arybaTa. Te3u u3MeHEeHUsl He OKa3BaT BIIUSHUC
Ha JIPY>KECTBOTO, Thil KATO HUKOE OT JIMIIaTa B rpyIaTa HEe OTroBaps Ha OMPEACICHUETO 3a
WHBECTUIIMOHHO nipeanpusitue mo MCDO 10.

o Msmenenue na MCC 32 Qunancosu uncmpymenmu:. Ilpeocmassine

(6 cuna 3a 200uwnu nepuoou om 01.01.2014. — npuem om EK) — omuocno nemupane
(komnencupane) na unancosu akmusu u GUHAHCOBU NACUBU

Te3u mpoMeHU ca CBBpP3aHU C YTOYHEHHE OTHOCHO MPUJIOKECHHUETO Ha IpaBWiaTa 3a
HEeTUpaHe Ha (PUHAHCOBU MHCTPyMEHTH. OCHOBHO TE Ca B YETHPH HACOKH: a) M3SCHIBAaHE
Ha 3HAYCHUETO Ha pa30HMpaHeTo 3a , TEKYI[O0 3aKOHOCHhOOPA3HO NPUIOKHMO TPaBO 3a
HeTupaHe”; 0) NPHIOKCHHETO 3a CIHOBPEMEHHA peanu3alis W CHOpasyMEeHHe 3a
ypeXkaaHe; B) HETHpaHE Ha CyMH IPEIOCTaBEHH KaTo TapaHilis; T) MspKara 3a
MpUJIATaHEeTO Ha WM3WCKBAaHHATA 3a HETHpaHe. 1e3M M3MEHEHUs HE OKa3BaT BIMSHHUC Ha
JIPYKECTBOTO;
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. Usmenenue na MCC 39 "®uuancosu uncmpymenmu. npusHasame u
oyensisane” - Hosayus na depusamueu u npoovidicasane Ha Omuumane Ha Xxe0dicupaHemo

HOHCH}IBa, 4c HiAMA HYyXX/Ja OT MPCKPATABAHC Ha OTUUTAHC HA XCIPKUPAHCTO aKO XCIKUPAIL]
ACpUBATUB € HOBHUPAH, MpPU YCJIOBUC, Y€ Ca H3MBJIHCHU OIMNPCACICHU KPHUTCPUU. Tesu
M3MCHCHMS HC OKa3BaT BIMSIHHUE HA OPYKECTBOTO,

. Wzmenenue na MCC 36 ,0Obesyenxa na axkmusu” - Onosecmssane Ha
8b3CMAHOBUMA CIOUHOCI 30 HEPUHAHCOBU AKMUBU

Peoyyupa usuckeanusma 3a onosecmseane Ha obcmosmenameama, NpU KOUMO
8b3CMAHOBUMAMA CMOUHOCHM HA AKMueu uau OOCKT, TEHepHpall MHapuvHU IOTOIH,
MOSICHSIBA W3WCKBAHMATA 3a OIOBECTIBaHE M BBBEKAA CKCIUIMIIMTHO HM3HCKBAaHE 3a
OIIOBECTSABAHE HA TUCKOHTOBHS (PaKTOp, U3IOI3BAH MPH ONperesHe Ha obesleHka (Mmm
00paTHO BB3CTAHOBSABAHE), KOTATO Bb3CTAaHOBMMATa CTOWHOCT (Ha 0a3a crpaBeMBaTa
CTOMHOCT, HAMaJICHA C Pa3sXOaUTe 3a Mpojaxkba) ce ompenaesst ¢ MOMOIITa Ha TEXHUKA Ha
HacTodlara CTOMHOCT. Te3n H3MEHEHHs He OKa3BaT BIMSHHUE TMPU H3TOTBSIHE Ha
MCXKIUHHUA (I)I/IHaHCOB OTYCT Ha IIp}I)KeCTBOTO.

HacTosmmsaT ¢puHAHCOB OTYET € U3rOTBEH B CHOTBETCTBUE C MPUHIUITUTE HA HCTOPUICCKA
IleHa W JICHCTBAIO TpeAnpusTHe. PHKOBOACTBOTO Ha JPYKECTBOTO IMOTBBPXKIABa, Ue
IJIaHOBEeTe 3a pasputHero Ha Enepromm AJl He mnpemBmwkaaT AciHOCTTa Aa Obae
mpekpaTeHa B HeoOo3pumoro Owaemie. Crmensa ma ce orbenexu, ue ,Enepronn” AJl ot
anpui 2014r. uma 3aTpyJAHEHUE B OCUTYPSIBAHETO Ha CPEACTBA 3a OOMUaiiHATa ICHHOCT Ha
JIpYy’)XeCcTBOTO. Bb3 OCHOBa Ha TOPHOTO pPBKOBOJCTBO pa3paboOTBa BapHaHTU 3a
nmoioOpsiBaHe Ha JIMKBUAHOCTTA Ha , EHepronn” AJl.

[Ipe3 orTuereHns mnepwoj NPEACTOSAT CIEAHWTE [ENW 3a pa3BUTHE Ha JAEWHOCTTAa Ha
Enepronu A/I:

1. [pukmrouBaHe Ha MOATOTOBKATa Ha IBPBUTE MPOEKTH 3a BIM3aHE BbB (paza
LA3rpaxxmane”.

2. [MpuxirouBaHe Ha HA0ABSIHETO HA CPEJCTBATA 32 (PMHAHCUPAHE HA TPOCKTUTE.

3. dunanHa (aza Ha U3rpaXKIAHETO U 003aBEKIAHETO HA O(UCHUTE TOMEIICHUS, C

KOETO 3aBBbPIIIBa a/IMUHUCTPATUBHATA OPTaHU3AINA Ha IPYKECTBOTO.

Ha 21.03.2014r. Ha wusBbHpenHo o0mo chOpanue Ha akmnuoHepute, OCA naBa
paspemienue Ha CJ| Ha [py)XeCTBOTO [a IpeAlpreMe BCHYKU IIPEABAPUTEIIHU U
HEOOXOUMHM MEPKH 3a peaau3upaHe Ha BiauBaHe Ha ,Enepronn” AJl, EMK 200124320
,Enexktpon bwmrapus‘ AJl, EMK 175300030 rfoxarorBsiHe Ha noroBop, u300p Ha
MPOBEPUTENH, ChCTABsIHE HA MUCMEH JOKIAJ 3a MpeoOpa3yBaHETO U APYrH, choOpa3HO
JEeHCTBAIOTO 3aKOHOATEIICTBO).

(DUHAHCOBUAT OTUET € CAMOCTOSTENICH OTYET Ha MpeanpusrueTo. OUHAHCOBUAT OTYET ¢
M3TOTBEH B HAITMOHAJIHATA BayyTa Ha PemyOnmka benrapus - Osarapcku nes. Ot 1 sHyapu
1999 roauHa OBArapcKUAT JeB € ¢ GukcupaH Kype kbM eBpoto: 1.95583neBa 3a 1 eBpo.
JlaHHUTE B OTYETA M MPUIOKCHUATA KbM HETO ca MPEJCTABCHU B XUJISITU JIeBa, OCBEH aKO
HEIO JPYro U3PHYHO HE € YKa3aHo.

[IpencraBsHeTo Ha (UHAHCOB OTYET CBHITIACHO MEXAyHApOJHUTE CTaHIApPTH 3a
(hMHAHCOBH OTYETH HM3WCKBA PBKOBOACTBOTO Ja HANpaBW HAW-TOOpH TPHUOIU3UTEITHU
OIICHKH, HAYUCICHUS W PasyMHO OOOCHOBAHM IPEAIOJIOKCHUS, KOUTO OKa3BaT e(eKT
BBPXY OTUCTCHHUTE CTOMHOCTH Ha aKTUBUTE W MACUBUTE, HA MPUXOAUTE U Pa3XOIUTe, U HA
OIIOBECTSBAHETO HA YCJIOBHHM B3€MaHWS W 3aJbJDKCHHS KbM JaraTa Ha oOTdYeTa. 1e3u
MPUOTU3UTEITHH OICHKH, HAYMCIICHUS U MPEJIIOI0KEHHS ca OCHOBaHU Ha WHPOPMAIHITA,
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KOSITO € HaJIMYHA KbM J1aTaTa Ha (PMHAHCOBHUS OTYET, ITOPaIN KOEeTO ObaemuTe (pakTHIeCKn
pe3yaTaTiH OMxa MOTJIM Aa OBJAT pa3iudyHU OT TAX (KaTo B YCIOBUSA Ha (PMHAHCOBA KpH3a
HECUTYPHOCTHUTE Ca MO-3HAYUTEITHH).

(B) CpaBHHUTEIHH JAHHH

JpyxecTBOTO TpefcTaBs CpaBHHUTETHa WH(pOpMaIus B To3W (UHAHCOB OTYET 3a €IHA
NpeaxoaHa rOANHA.

Koraro ¢ He00X0JMMO, CPaBHUTEIHUTE JTAaHHU ce pekinacuuuupar (M nper3uucisBar), 3a
Jla c€ MOCTUTHE CHIIOCTABUMOCT CIIPSIMO ITPOMEHHM B MIPEICTABAHETO B TEKYIIaTa TOJUHA.

2. OCHOBHH €JIEMEHTH HA CYETOBOJHATA IMOJHUTHKA

(2) Onmepanuu ¢ 4y:KaecTpaHHA BATyTa

Craenkute, OCBILECTBABAaHM B YYXKIECTpaHHa BallyTa Cca MPEU3UYHCISIBAHM B JieBa IO
BAIYTHHS KypC Ha IIEHTpaJHaTa OaHKa B JIeHS Ha cienkara. [lapudHuTe akTHBH U NACHBH,
JICHOMHUHHUPAHH B YyXK/IECTpaHHA BaJTyTa KbM JaraTa Ha OanaHca ca MPEH3YUCICHH B JIeBa
MO 3aKIIOYUTENHUSl BaIyTeH Kypc Ha IeHTpainHata Oanka kbM 30.06.2014roaguna.
[IpousTnyammTe OT TOBa KypCOBH Pa3iHMKH ca IPU3HATH B OTYETA 32 JOXOAUTE B MOMEHTA
Ha BB3HHKBAHETO MM, KaTO CE€ TPETHpAT Karo “Ipyru moxonaw/(3aryom) ot neiHocTTa” (B
mevanbara Wiu 3arybara 3a ToJJHHATA) U C€ TPEACTABIT HETHO.

(6) MmoTH, MalIMHK, CHOPBIKEHHUsT U 000PYIBaHe

Karo umMoTH, MallivHu ¥ ChOPBIKEHHUS CE OTYUTAT AKTUBU KOUTO OTTOBApSAT HA KPUTSPUNUTE
Ha MCC 16 1 umar CTOHHOCT MpH MpHIo0MBaHETO paBHA wiu mo-pucoka ot 700 nesa.
AKTHBHTE, KOUTO MMaT CTOWHOCT ITO-HUCKa OT IMOCOYCHATa CE OTYMUTAT KaTO TEKYIIH
pa3xoau 3a Tepuojla Ha TNPUAOOMBAaHE B CHOTBETCTBUE C OJ00OpEHATa CUYCTOBOJHA
MONIMTHKA. BCekn MMOT, MaliHa WIN ChOPHKEHNE Ce OICHsBAa MPH TPUI0OMBAHETO MY 10
LIeHa Ha MPHUI00MBaHe OIpe/ieiieHa B ChOTBETCTBUE ¢ M3uckBanusaTa Ha MCC 16.
N30paHuar oT IpyXKecTBOTO MOAXOJ 3a IMOocie/aBamia OajaHCcOBa OIICHKA Ha WMOTHUTE,
MaIllIMHATE U 000PYIBAaHETO € MOJIeNa Ha IieHaTta Ha npugodusane mo MCC 16 -neHa Ha
npunoOrBaHe 0e3 BCHUKH HATpPyNaHW aMOPTHU3allMOHHHA OTYMCIICHWS W HATpylaHa 3aryba
0T 00e3IICHKA.

[MocneaBamy pa3xoau CBbP3aHU C OT/ACICH UMOT, MAIlIMHA, ChOPBKEHUE U 000pYy/IBaHE CE
OTYMTAT B YyBENMYEHHWE Ha OallaHCOBaTa CTOMHOCT Ha AaKTWBAa, KOraTo € BEPOATHO
MPENNPUITAETO Na NpUIo0Me WKOHOMHUYECKH W3rOAM HaJl IIhPBOHAYAIHO OIICHEHATA
CTaHIapTHA €(QEeKTHUBHOCT. BHB BCHYKHM OCTaHAIM CIydau IIOCIICIBAIINATE Pa3Xodu ce
OTYMTAT KaTO TEKYIIHX 33 eproa.

JbarorpaliHuTe MaTepUallH aKTUBU C€ aMOPTU3UPAT M0 JIMHEHHUA METO/ 3a Ilepruoja Ha
OYaKBaHUS TIOJIC3EH JKUBOT, ONPECIICH KbM MOMEHTA Ha MPUI00MBaHE Ha aKTHBA.
CpenHUAT TOJIe3eH XUBOT B TOAWHU 33 OCHOBHUTE TPYNH IBITOTPANHHM MaTepHaIHH
aKTWBH, € KaKTO CJIe/BA!

I'pyna I'ogunu

Crpazy 1 ChbOPHKCHUS 25
Mainuau 3.3
TpaHCIIOPTHH CpeNCTBa 4
CTOMaHCKU UHBEHTAP 6.7
Kowmmmorpu u mepudepHn ycTpoicTBa 2

3emuTe W Pa3XoAWTE 3a MPUAOOMBAaHE HA IBITOTPAWHU aKTHBH HE C€ aMOPTH3UPAT.
Wznon3BanuTe aMOpPTH3AIMOHHN HOPMH, C€ OCHOBABAT Ha U3YMCIICHHUS TIOJIE3€H JKUBOT.
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Kem 30.06.2014r. EHEPITOHU A/l uma ciegHWTEe WUMOTH, MAIllUHH, ChOPBKEHUS U
o0opyiBaHe:

(xwm. 71B.)
I'pyna OtyeTtHa | AMopTu3anus banancosa
CTOMHOCT CTOMHOCT

CTonaHCKu MHBEHTAP 341 63 278
KOMI‘IIf)TpI/I 5 nepudepHu o5 18 7
YCTPONCTBA

Pazxomu 3a mpupoOuBaHe Ha

TIMA 2808 2808
O0mo: 3174 81 3093

PazxomauTe 3a mpugoOrBaHe Ha TBIATOTPANHN MaTepuaTHu akTHBU KbM 30.06.2014.

BKJIIOYBAT:
* Pa3xonu 3a peKOHCTPYKIUS U MOJIEPHU3ALUSA HA oprca HA JPYKECTBOTO —
479xwun. nB.
* Pasxonu, cBbp3anu ¢ usrpaxaade Ha BEM npoektu Ha qpyKecTBOTO —
2329xwu1. 1B.

Obesyenxa Ha 0ba2OMPAtiHU MAMEPUATHU AKINUBU

[Tpn Hanmume Ha CHOUTHS U POMSIHA B OOCTOSATENICTBA, KONTO HHANKUPAT, U OaaHcoBaTa
CTOMHOCT Ha ABITOTpPaHUTE MaTepUATHU U HEMAaTEePUAIHU aKTUBH, € HEBB3CTAHOBHMA B
paMKHTe Ha AEHHOCTTa, ce M3BHPILBA 0Oe3leHKa. 3arydara oT oOe3leHKa ce MpU3HaBa 3a
cymara, ¢ KosTo OalaHCOBaTa CTOMHOCT HaJXBBPJISl BH3CTAHOBHMATA, KOATO MPEICTABIABA
Mo-BUCOKaTa OT HETHAaTa MpOJaXKHA IIeHa Ha aKTHBa W CTOMHOCTTAa My B ymoTpeba. 3a
LEJINTE HAa U3MEPBAHETO Ha 00e3LeHKAaTa, aKTHBHUTE CE TPYMUPAT 10 Bb3MOKHO Hal-BHCOKa
CTEIEH Ha aHATUTUYHOCT, 3a KOSITO Ca HAJMIE HACHTHUINPYEMH TApHYHN TTOTOLIH.

B®B Bpb3ka ¢ pasnopendoute Ha MCC 36 Ode3uenka na akmueu IPYyKECTBOTO CUHTA, UC
HE ce OYaKBa Jja HACTBIISIT HETAaTUBHU U3MEHEHHS B CpellaTa, B KOATO PadOTH.

Ksm 30.06.2014. nama obe3ueHka Ha ABITOTPaiHI MaTePHaIHU aKTHBH.

(B) HemaTepuaHu aKTHBH

KaTo HemarepnaaHu aKTHUBH CE OTYNTAT AKTHUBH, KOUTO OTIOBAPST HA ONPE/ICIICHUETO 32
HEMaTepHAJICH aKTHB M OTIOBAPST Ha KPUTEPUUTE 32 OTYNTAHE HA HEMATCPHATHU aKTHUBH
¢dhopmymupanu 8 MCC 38.

[Tpn npugoOuBaHeTO UM HEMAaTEPHATHUTE aKTUBH C€ OTYUTAT I10 [[eHA Ha IPUI0OUBAHE.
N30paHusaT OT JApYKEeCTBOTO IOAXOA 3a IociHenBamia OajgaHcoBa OLECHKAa Ha
HEMaTepUATHUTE AKTUBH C HEOTPAaHMYCH IIOJIe3eH XUBOT € MoJesia Ha IpeoleHeHaTa
croitnoct o MCC 38 Hemamepuannu akmueu - ciel MbPBOHAYATHOTO TNpPH3HABAHE,
HEMaTepHAIHUTE AKTHBH C€ OTYMTAT IO TIPEOLEHEHa CTOMHOCT, KOSATO € HeromaTa
CrpaBeljIMBa CTOMHOCT Ha JaTara Ha IPEOlCHKaTa, HamajeHa C BCSKaKBa HaTpylaHa
BITOCJIC/ICTBHE aMOPTH3alMsl M BCAKAKBH HATPYIaHU BIIOCIECACTBHE 3aryOU OT MPEOLCHKA.
[Tpn yBenmueHne M HaMajeHHEe Ha OanaHcoBaTa CTOMHOCT HA HEMAaTEPHAHUTE aKTHUBH C
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HEOTpPaHWYCH IOJIE3CH KUBOT B PE3y/ITaT Ha MPEOIeHKa ce mpuiaraT maparpadu 85 u 86
or MCC 38.

Koem 31.12.2014. EHEPI'OHU A]J] nputexaBa ciaeIHUTE HEMaTECpHUAIHH aKTHUBU:

- IlaTeHt ¢ oTueTHa cToiiHoCcT 545222 Xui. nB., KoiTo chbriaacHo maparpad 107 or MCC
Ne38 ne Tpa6Ba ma 6bae amopTusupan. CroitHoctta oT 558 000 XMi1. 1B. € pasnpeneneHa
NPOTIOPIUOHAIIHO HA MPHUTEXKABAaHWTE JsUIOBE OT mareHTa Mexnay Enepronm AJl u
Enextpon - bearapus AJl, kakto cieasa:

HaumeHyBaHue Ha IIpeouenena croiiHOCT
JAPYKEeCTBOTO (xma. JiB.) % Jsaa
Enepronn AJl 545222 97.71
Enextpon - bearapus AJl 12778 2.29
O610: 558 000 | 100.00

Obesyenxa Ha Oba2OMPAiHU HeMAMEPUATHU AKMUBH

B crorBetctBue ¢ maparpad 1080t MCC Ne 38 u MCC Ne 36 Ode3uenka na akmueu, ot
NPEANPUATHETO CE U3UCKBA Jla TECTBA 32 00E3I[CHKA HEMaTepHaleH aKTHB C HEOTPaHHYCH
THOJIC3CH JKMBOT Ype3 CPaBHIBAHETO HA HErOBaTa Bh3TAHOBUMA CTOMHOCT ¢ OallaHcoBaTa My
CTOMHOCT

al eXeromHo; u

0/ xoraTo ChIIECTBYBA MHIMKAIIWS, Y€ HEMATCPHATHHUAT aKTUB MOXKeE J1a € 00e31eHEH.

[TazapHa omeHKa Ha HEMAaTEPHATHUAT HETEKYI aKTUB ¢ W3BbBpIIcHA OT ,bu Ep Axaynt”
EOO/J x»m 31.03.2013r. Ts e wm3roTBeHa, 3a Ja MOCIY)XM HpU (QUHAHCHpPAHE OT
(uHAaHCOBAa WHCTUTYIHS, TIOKYIKO-TIPOaXK0a, CYUSTOBOIHH EITU H JIp.

IIpu omeHkara Ha ABATOTPAHHUTE AaKTHBH BaXH C€IHO OT OCHOBHHTE NMPaBHJA
3aJierHaiy npu (UHAHCOBUTE aHAJIW3U, a MMEHHO, Y€ ,CUH aKTHB € TOJIKOBa IICHEH,
KOJIKOTO ca MapUYHHUTE MOTOIH, KOUTO OM MOT'RJI J]a T€Heprpa UiIH PECT. Bh3BPHINAEMOCTTA,
KOSITO MOKE Jla JTOHECE B PaMKHUTE Ha ompeienieH BpemeBH mepuox’. Tyk craBa mayma 3a
€HO W ChIIO HEIIO, HO OIICHEHO IO JIBa ajlTepHATHBHU HauyWHA. [IpyW MbpBHAT MOIXOJ CE
OIICHSIBAT JUCKOHTUPAHWUTE NApWYHH TIOTOIM 3a CpPOKa HA €JHAa WHBECTUIUS, KaTO
JocThrame 10 TokasaTenss HerHa Hacrosmia croiimoct (HHC). Ilpm BTOpHSAT momxon
M3MepBaMe OYaKBaHATa BB3BPHINAEMOCT OT HHBECTUIUSATA B TPOICHTH, KaTo TO3U
MoKas3arten ce HapuJa BhTPElIHa HopMa Ha Bh3BphiaeMocT (BHB).

W nBara moaxona ca apryMEHTHPAaHU M MPWIOKEHH B IUIOCTHHUS aHAIU3 Ha TPUTE
VWHBECTUIIMOHHYN BapHaHTa 32 IMPOW3BOJICTBO HA EIIEKTPOCHEPTHS OT BETPO-CHEPTHHHUTE
MapKoBe, KOUTO Iiie ObJaT u3rpajeHu ot , Enepronn” AJl.

IIpu omeHkara Ha eOWH ABJAroTpaeH HematepuaieH aktuB (J{HA), B ciyuas
NAaTeHT, € HeoOXOANMO Ja ObJe OIpenaeieH UKOHOMHUYECKH apryMEHTHUpPaH ,TPOIEHT OT
reHepupaHuTe OBJCHIN MOTOIK , KOWTO Jla TIOKa3Ba KakBa 4acT oT quckoHtupanute HIIII
ca B pe3yirTar Ha ,paborara” Ha To3u JIHA. [Ipuerarta omeHUTENICKA TPAKTHKA B ISUT CBAT U
MTO-KOHKPETHO B CTpaHu karo Bemmkooputanus u CAILl ¢ To3u mpoueHT aa Bapupa ot 5
no 10%, koraro ctaBa JymMa 3a MaTeHTH WU MOJE3HH METOIHM, KOMTO ca B OCHOBaTa Ha
Obnemute reHepupann HIIII. 3a meanTe Ha AOKJIaAa 3a Ma3apHa CTOWHOCT HA MATEHTA
kbM 31.03.2013 r. ce mpHeMa mo-HUCKATa NMPOIEHTHA cToiHOCT oT 5% 0T HacTOsAIIATA
CTOHHOCT HA TeHepUPAHHUTe ObAeIH NAPUYHM MOTOUH OT MHBECTHIHOHHHUAT MPOEKT.
Jlorukara e, 4e MaTeHTHT € HEOTMEHHA YacT OT (PYHKIIMOHUPAHETO HA MPOCKTHU, ITPH KOUTO
TEXHUYECKUTE WA TEXHOJOTMYHH TapaMeTpu IpenarnojiaraT IojoOpsBaHe Ha
XapaKTepUCTUKHUTE, a OTTaM M Ha OYaKBAaHUTE MAapUYHU TMOTOIM CJie[ NMPHUEMAaHETO Ha
ONpe/eNieH TMOJIe3eH MeToN WM mareHT. [lomoO0eH € W ciy4asT ¢ TaTeHThT Ha
»EHEepronu” AJl, KOMTO € 0CHOBOIOJIATAIA YACT 32 OCHIIECTBIBAHETO HA HA0EIA3AHUTE
HHBECTUIIMOHHU HAMEPEeHHs Ha IPY>KEeCTBOTO.
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(r) AuBecTHMH B AbIIEPHH, ACONUUPAHH NPEANPHITHS U MATIHHCTBEHH ASJIOBE

JBIrOCpOYHHUTE MHBECTUIIMHU Ca MPEACTAaBEHU BBB (PMHAHCOBHUS OTYET, chriiacHo MCP®O
10" Konconuoupanu ¢punancoeu omuemu “ 1o 1eHa Ha npunoduBane /cedectoitHocT/.
[putexxaBaHUTE OT JIPYKECTBOTO MHBECTHUIINH, TPEICTABISABAT akiMu /msuioBe/ B ApYyru
JPYXKECTBa M Ca OIIEHCHHU W MPEICTABEHH 0 CEOECTOMHOCT, Thil KaTo Te3u akiuu /nsose/
HE Ce ThpPryBaT Ha AaKTHBECH Mas3ap, 3a TAX HjIMa KOTHPOBKHM Ha TMa3apHH ICHH, a
NPEANOIOKEHHATA 32 MPUIATaHETO Ha alTePHATHBHH OLEHBYHU METOIU Ca CBBP3aHU C
BHUCOKH HECUTYPHOCTH, 33 Jia C€ JOCTHTHE JIO JIOCTAaThYHO HAJEKIHO ONpENeNsHe Ha
CIIPaBEJIMBATa UM CTOMHOCT.

Ha 27.06.2014. B TbproBckus perucTbp Ha AreHIMsATa MO BIMCBAHUATA € MyOIMKyBaHO
yBenuueHne Ha Kamnutana Ha Enextpon-Beiarapus Al ¢ 10 000 00Qus. (mecer mMunmmoHa
JIeBa) Ype3 aropT Ha HemaphuHa BHOCKA oT Muxaun ['eopromamnamakoc, ¢ koeto Enepronn
AJl TryOM KOHTPONHMS TMAaKeT akKIUU. B pe3yiaraT Ha TropernocodeHHTe OOCTOSTEICTBA
uHBecTuImaTa B Enekrpon-benrapus AJl e pexnacuduinypana OT HHBECTHIUS B IBIICPHO
JPY’KECTBO HA MHBECTHIINS B ACOLUHPAHO MPEIPUITHE.

Enepronu AJl uma ciieTHUTE HHBECTUINH B acormupanu npennpustus kbMm 30.06.2014.:

w1, 1B.)
IIpennpusitne Pa3mep Ha IIpoueHT Ha
WHBECTHIMATA | MHBECTHLHSITA
EnextpoH - beirapus A/l 8 995 39.97%
O610: 8995

() MHBeCTUIHOHHU UMOTH
Jpy’kecTBOTO HE OTYNTA MHBECTUIIMOHHU MMOTH chriiacHo MCC 40.
(e) CToKOBO-MaTEpUATHY 3aNaCH

CTOKOBO-MaTEepHAITHU 3aNacH Ca KPaTKOTPaHN MaTepPUaTHU aKTHBH O] (hopMaTa Ha!
MaTepuaiy, TPUIOOUTH TJIABHO Upe3 IMOKYIKa U MPETHA3HAYCHH 32 TPEKU MPOIAKOM.
MaTtepualHUTE 3armacu ce OLCHSIBAT 10 MO-HUCKaTa OT JOCTaBHATa CTOMHOCT WJIM HETHATa
peanusupyema CTOMHOCT.

JloctaBHaTa CTOMHOCT BKJIIOYBA CyMaTa OT BCHYKH pa3XOAW IO 3aKyIyBaHETO,
npepaboTKaTa, KakTo W JIPYrH pa3Xold, HalIpaBeHH BHB BPb3Ka C JOCTABIHETO MM 0
CETaIIHOTO CHCTOSHHUE U MECTOIIOJIOKEHHE.

B mocnencTue ce BKIIOYBAT B OTYETHATA CTOMHOCT Ha MPOJIAJCHUTE CTOKH MPH MPojIaxk0a
0 MeTOo/1a “CpeAHO-TIPETErICHa CTOMHOCT” Ha MOCTHITMINTE MaTCPUAITHU 3aIIacH.

KoM 30.06.2014. EHEPI'OHU AJ] HsiMa CTOKOBO —MaTE€pHAJIHU 3aIlacH.

(k) THproBcKHM M APYTH B3eMAHHS

Karo xpemutu u B3eMaHHs BB3HHKHAIW [IhPBOHAYATHO B MNPEANPUATHETO CE
KiacuGUIUpaT B3eMaHUs! Bb3HUKHAIH OT JUPEKTHO TPENOCTaBsIHE HA CTOKH, YCIYTH, apH
WM TTAPUYHU CKBUBAJICHTH HA JICOUTOPH.

[IppBOHAYATHO TE3U B3eMaHU W KPESIUTH CE OICHSBAT MO CEOECTOMHOCT.

Cren mbppBOHAYATHOTO MPU3HABAHE KPEIUTUTE U B3EMAaHUATA OT KIHEHTH U JIOCTABYHIIH,
KOouTO ca 0e3 (pUKCHpaH MajeK Ce OTUYUTAT IO CeOSCTOMHOCT.

Kpenuture u B3eMaHUATa OT KJIMEHTH M JIOCTABUUIM, KOUTO ca C (PUKCHUPAH MAJekK Ce
OTYHTAT TIO AaMOpTU3UpaHaTa WM CTOHHOCT. E(QEKTUBHHAT IIMXBEH MPOIEHT ¢
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OPUTHHAIHHAT MIPOIEHT ONpeeIieH C JOrOBOPA.
KbpM nmataTta Ha (UHAHCOBHS OTYET CE€ MpaBU Mperje] 3a OmNpenessHe Ha O0e3leHKa OT
HecbOupaemocT. OmnpeensHeTo Ha o0e3leHKaTa ce U3BbPIIBA Ha 0a3a HAa MHIAMBHUIYaJICH
MOIXOJT 32 BCSIKO B3EMAaHE IO pPelIeHue Ha PhKOBOICTBOTO.

JlanbunTe 3a BBH3CTAHOBSABAHE C€ MPEACTABIT 10 OPUTHHAIHHUS pa3Mep Ha cymara Ha
B3€MaHETO.

Jpyrute B3eMaHUs ce MPEACTABSIT IO CEOECTONHOCT.

Kato kpatkocpounu ce knacuGuIpaT B3eMaHHsI KOUTO ca.

- 0e3 ukcupaH nmamex

- ¢ (QuKcHpaH MajeX M OCTaThbUeH CPOK [0 Majexa A0 eJHa ToJuHa OT JaTara Ha
(hMHAHCOBHS OTYET.

Kato gparocpounu ce kinacupunmpar B3eMaHHs, KOUTO ca ¢ GUKCHPaH MaJek U OCTaTh4eH
CpPOK JIO TIaJieka HaJ| €lHa TOJIMHA OT JlaTaTa Ha Tajexa.

TBproBekuTe U IPYrH B3eMaHU ca MPEJCTaBEHHU IO TIXHATA HOMHHAIIHA CTOWHOCT KaTo Ce
TIpUCIagHAT BCUYKH 3aryOH OT 00e3IeHKa.

Ksm 30.06.2014. EHEPTOHU AJ] uma cnenHUTE THPrOBCKU M JPYTH B3€MaHUsL:

K. JIB.)

B3emanus Texymm HeTexymu Oomo
JJC 3a Bp3cTaHOBSIBAaHE 4 - 4
ABaHCH Ha JJOCTaBYHIIN 116 - 116
Jpyru B3emanms 55 - 55
Oouo: 175 - 175

(3) MapuyHu cpeacTBA H NAPUYHH €KBHBAJIEHTH
[MapuyHHTE CpeaCTBA B JIeBa ca OICHEHHU 10 HOMHHAJIHA CTOWHOCT, KOSITO ChOTBETCTBA Ha
CTpaBeIMBaTa UM CTOMHOCT KbM JlaTaTa Ha OTUYETA.

bankoBute JCIIO3UTH CC€ OTYUTAT II0 HOMHHAJIHA CTOMHOCT H nojjaramjarta €€ CbIJIACHO
AOTOBOpa HAaTpyIllaHa JIMXBAa KbM JlaTaTa Ha OTYCTA.

[lapuunuTe cpencrtBa M EKBHUBAJICHTH, [IEHOMHHHPAHH B UYXAECTpaHHA BalyTa, ca
MpeoleHeH! 1o 1eHTpanuus kypc Ha bBHB kbM narara Ha otuera.

HapI/I‘-IHI/I CpCACTBa BKIIOYBAT Caljila MO KAaCOBU HAJIWYHOCTU H 0AaHKOBH CMETKH ChC
CIICOHUS pa3MeEp.

IMapuynu cpeacTea Cyma
(xma. JiB.)
KacoBu HanmmunoctH 27
bankoBn cMeTKH -
Oo6muro: 27

(u) Yopasenue Ha GUHAHCOBHUS PUCK

B xoma Ha oOnuaitHaTa cH CTOMAHCKA ACHHOCT JPY>KECTBOTO MOJXKE J1a ObJIe M3IOKEHO Ha
pa3nuuHu (DMHAHCOBH PHCKOBE, Hal-Ba)KHUTE OT KOUTO Ca: Ma3apeH PHCK (BKIIOYBAIL
BaJyTCH PUCK, PUCK OT MPOMSHA Ha CIPaBEIMBATA CTOMHOCT U IICHOBH PHUCK), KPEAUTEH
PUCK, JIMKBHJICH PUCK M PHCK Ha JIMXBEHO-OOBBpP3aHM NapudyHu mortorm. OOmoro
yIOpaBleHHEe Ha pHcka € (POKyCHpaHO BBpPXY TPYIHOCTUTE NPH NPOTHO3WPAHE Ha
()MHAHCOBUTE Ma3apu W JOCTUTaHE MHHUMH3HUPAHE HAa TMOTCHIIMATHHUTE OTPHIATEITHU
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edeKTH, KOUTO MOTaT Jia ce OTpassiT BbpXY (UHAHCOBUTE PE3yNTATH U CHCTOSHUE Ha
JpY>KECTBOTO.

Banymen puck

BanytHuTe cmenmku ce ochIecTBsIBaT B €BpO. [Ipy’XKeCTBOTO He H3MOI3BA CIHEIHATHU
()MHAHCOBM HMHCTPYMEHTH 3a XCJDKHUpaHE Ha PHUCKa, ThH KaTo ymorpebara Ha MOJO00HU
(hMHAHCOBM MHCTPYMEHTH He ¢ oOmdailiHa mpakThka B PemyOmmka bwarapus. BamyTausT

PHCK € CBEICH IO MHHHUMYM, 3aIOTO JIEBBT € (PUKCHpaH B CHOTBETCTBHE CHC 3aKOHA 3a
BHB kM eBpoTo B chotHOmenne BGN 1.95583 : EUR 1.

]_Jeyoeu pUcK

JIpy»kecTBOTO € M3JI0KEHO Ha LICHOBU PHCK OT JABa (hakTopa:

a) EBCHTYAJTHO HAPACTBAHE HA JIOCTABHUTE IICHU HA CYPOBUHHUTE U MATEPUATIUTE; U

0) mpoMsiHa Ha peryJaTopHara paMka, cBbp3ana ¢ BEU u n3kyIHara 1ieHa Ha MPOM3BeIeHaTa
EJIEKTPOEHEPIrsl, peTJIAMEHTHPaHa OT AbpKaBara.

3a MUHUMU3UpAHE HA TOBA BIUSHHUEC APYKECTBOTO Mpuiara (GUPMEHa CTpaTerHsl, Iemsia
ONTUMU3UPAHE HA MPOU3BOJACTBEHUTE PA3XOAH, BAIUIUPAHE HA aNTEPHATUBHU JAOCTABUUII
MpeJIaraly U3roAHN ThPTOBCKH YCIIOBHSI.

Kpedumen pucx

DUHAHCOBUTE aKTHUBH, KOWTO MOTCHIMAIHO M3jarar J[pyKecTBOTO Ha KPEIUTEH PHCK, ca
MPEIMMHO B3eMaHHs IO TpomaxOu. JIpy:KECTBOTO € H3JI0KEHO Ha KPEIUTCH PHCK, B
Cy4ail ue KJIMEHTUTE HE M3IUIATIT CBOUTE 3aAblukeHus. [lomutukara Ha [IpyxkecTBOTO B
Ta3u 00J1acT € HacOUYeHa KbM OCBITICCTBSIBAHE HA MPOJIAXKOW Ha CTOKH U YCIIYTH Ha KIIMCHTH
C TIOZIXOJIATIA KPEAUTHA PEITyTAIIHS.

Jluxeuden puck

JIMKBUIHUAT PHUCK ce WM3pa3siBa B HETaTHBHATA CHUTYyallHs JAPYKECTBOTO Ja He ObJIe B
CBCTOSIHUE JIa TTOCPETHE Oe3YCIIOBHO BCHYKH CBOU 33/IIDKCHUS ChIIIACHO TEXHUS MAIeK.
JIpy»ecTBOTO TeHEpUpa ¥ MOAIbpiKa TOCTaThYCH 00eM Ha JMKBHUIHHU CpEACTBA. BhHITHM
W3TOYHUIM Ha (UHAHCHpAHE ca aKIUOHEpPUTEe Ha JpyxkecTBoTo. C II€N H30JIHpaHe
CBEHTYAIHUS JHUKBUICH PHUCK, JPYKECTBOTO pabOTH ChC CHUCTEMa OT alTepPHATUBHU
MEXaHU3MH 32 JICHCTBHE W TPOTHO3U, KPaWHUAT e(DEeKT OT KOETO € TOIbPKAHETO Ha
nobpa JMKBHIHOCT, PECIIEKTHBHO CIIOCOOHOCT 3a (HHAHCHpaHE Ha CTOIMAHCKaTa CH
neitHoct. ToBa ce JOMBIBa OT TEKYNIO HAONIOJCHUE HA IAJe)KUTe Ha AKTHUBHUTE U
MACUBUTE U KOHTPOJ BbPXY U3XOAIINUTE TAPUIHU TTOTOIIH.

(x) OcHOBeH KamuTAJ

OcHoBHMAT KanmrTan Ha J[pykectBoto € B pasmep Ha 547 563 000 /mercrotuH
YETUPUICCET U CEIEM MUJIMOHA TIETCTOTHH IIECTCCET M TPU XUJISAN JICBA.

AKI_II/IOHepI/ITe C Ha 5% y4acTHUE B KalmuTalla Ha JPYKECTBOTO Ca CICOAHUTC:
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30.06.2014 r.
AKumMoHep = =
Bpoii akuun CroiiHocT Ilnarenn % s
Muxaun ['eopromnamnagaxoc 169 358 009 169 358 009 169 358 009 30.93
SWEDBANK AS
CLIENTS 96 277 427 96 277 427 96 277 427 17.58
Posin @pup bearapus AJL 44 000 00(¢ 44 000 004 44 000 00d 8.04
EUROBANK ERGASIAS
CLIENTS ACC 41 979 438 41 979 438 41 979 438 7.67
SAsop Kamenos JIpeHKOB 34 257 697 34 257 697 34 257 697 6.26
HELLENIC AMERICAN
SECURITIES S A 29205982 29 205 987 29 205 987 5.15
001110: 415 078 553 415 078 553 415 078 553 75.63

JIpy»ecTBOTO yIpaBiisiBa KaluTala CH Taka, Y€ Ja OCUTYpU (QYHKIIMOHHPAHETO CH KaTo
NEefCcTBaI0 NpEeANpUsTHE, KaTo €JHOBPEMEHHO C TOBAa CE€ CTPEMHM Ja MaKCHUMH3Hpa
BB3BpAIAEMOCTTa 32 aKLIMOHEPHUTE, Upe3 ONTUMHU3ALUA Ha CHOTHOIIEHUETO MEXAY IBIT U
KanuTtan (Bb3BpallaeMOCTTa Ha WHBECTHpaHus Kamutai). Llenta Ha PBHKOBOACTBOTO € 1a
NOAABPKA JTOBEPUETO HA HWHBECTUTOPUTE, KPEOUTOPUTE M Taszapa M JAa TrapaHTupa
OBaenoTo pa3BuTHE Ha JpyKecTBOTO.

PvroBoacTBoTO Ha [lpykecTBOTO HalbiIofaBa KamuTajgoBaTa CTPYKTypa Ha 0a3aTa Ha
CHOTHOILLECHUETO HETEH ABJT KbM KOPUTHpPaH COOCTBEH KamuTajd. HeTHHAT ABAT BKIIOYBA
KaKTO IBJITOCPOYHHUTE M KPATKOCPOUHWTE JIMXBEHU 3a€MU OT HECBBbP3aHU JIMIA, Taka U
IBITOCPOYHUTE U KPAaTKOCPOUHHUTE 3aIb/DKEHMs, HaMaJEHU C IapUYHHUTE CPEICTBa.
OCHOBHHAT KamlWTall, pe3epBUTE, HAaTpylaHaTa medanda, KakTo U IOJYyYCHUTE 3aeMHU
(dbopmupar Kopurupanusi coOCTBeH Kanurtan Ha [IpykecTBOTO.

PwvroBogcTBoTo Ha [IpyKecTBOTO ompenens pa3Mepa Ha HEOOXOOUMHS —KaluTajl
MPOINOPIMOHAIHO HAa HUBOTO HA PHUCK, C KOWTO € XapaKTepHU3UpaT OTIACTHUTE JCHHOCTH.
IMoxabprkaHeTo M KOPUTHPAHETO HA KalUTalIo0BaTa CTPYKTYpa Ce N3BBPILBA B TSACHA BPB3Ka
C MPOMEHHUTE B MKOHOMHUYECKHTE YCIOBHsI, KaKTO U B 3aBHCUMOCT OT HHBOTO Ha PHCK,
NPUCHIIO HAa CHOTBETHUTE AaKTUBH (POCKTH), B KOMTO ce¢ WHBecTHpa. OCHOBHHUTE
WHCTPYMEHTH, KOHTO C€ H3MOI3BAaT 3a YNpPAaBICHHWE Ha KamWTaloBaTta CTPYKTypa ca.
IVMBU/ICHTHA TOJNUTHKA, eMUTHPaHe WIN 0OpaTHO M3KYyITyBaHE HA EMHTHPAHU KAaITHUTAJIOBU
U JBITOBH HMHCTPYMEHTH, TNpojax0a Ha aKTHBH, C 1€ HaMalsiBaHEe HAa HUBOTO Ha
3aTBXKHAIOCT, peUHAHCHpaHe Ha IBJra, 4pe3 M3JaBaHe Ha MHCTPYMEHTH C IO-IBJIBT
MaTypuTeT U Ap. Bcuuku penieHuns 3a MpOMEHU B Ta3d HacOKa ce B3eMaT IPU OTUYHUTAHE Ha
Oamanca MeXOy LeHaTa W pPUCKOBETE, NPHUCHIIM HA Pa3TUYHUTE HW3TOYHHLM Ha
¢uHaHCUpaHE.

(1) 3aabsKeHHsT U MPOBU3HH

Knacudumnmpane Ha 3a1pHKeHAATA!

Karo kpemut W 3aAb/DKCHUS BB3HUKHAIA THPBOHAYAIIHO B MPEINPHIATHETO CE
KJIACU(UIMPAT 3abDKESHUS] BH3HUKHAIU OT JUPEKTHO TMPEAOCTABSIHE HA CTOKH, YCIYTH,
Mapy WIN MAPUIHN €KBUBAJICHTH OT KPETUTOPH.

[IppBOHAYATHO TE3U 3aBDKEHUST U KPEIUTH CE OIICHSBAT 110 CEOECTOMHOCT.

Cnen mbpBOHAYATHOTO TMPHU3HABAHE KPEIUTHTEC U 33AbJDKCHUATA KbM KIMCHTH U
JOCTaBUYUIIH, KOUTO ca 0e3 QUKCHpaH Majie’k ce OTIUTAT 110 ceOeCTOMHOCT.
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Kpeauture u B3eMaHusTa OT KJIMEHTH M JOCTABYHIIA, KOUTO ca ¢ (UKCHUpAH MaIeK ce
OTYHTAT TO AaMOpPTU3UpaHaTa WM CTOHHOCT. E(EKTUBHHMAT JIMXBEH TMPOIEHT ¢
OPHUTHHATHHSAT MPOIEHT ONPE/IENICH C JIOTOBOPA.

3abDKCHUs] KbM MEPCOHAT W OCUTYPHTEIIHH OpraHHWIAIMK Ce KiIacupHUIUpaT Kato
3aIBJDKCHUSI Ha TIPEANPHUATHETO 1O TIOBOJ HA MUHAJ TPY/I MOJOKEH OT HACTHSI IEPCOHAT U
CHOTBETHUTE OCUTYPUTEITHN BHOCKH, KOUTO CE U3UCKBAT OT 3aKOHOIATEACTBOTO. ChIIIaCHO
nsuckBanusTa Ha MCC ce BKIIIOYBAT M HAYMCIICHUTE KPATKOCPOYHHU TOXOAU Ha MepCOHasa
C MPOM3XO0J1 HEMOJI3BaHK OTITYCKH Ha MEpCoHaIa M HAYKMCIICHUTE Ha 0a3a Ha JAeHCTBAIIUTE
CTaBKH 3a OCUTYpSBAHE, OCUTYPUTCIHH BHOCKH BBPXY TE€3H JOXOIHU. J[pyKECTBOTO HAMA
MpUeTa MOJUTHKA J1a HAYKCIISIBA ABJATOCPOUHH TOXOM Ha MEPCOHANA.

[TpoBu3MK Ce HAYUCISIBAT MO Hal-m00para MPUOIM3UTEIHA OlCHKAa Ha PHKOBOJCTBOTO Ha
MPEANPHUITHETO IO TOBOJA Ha KOHCTPYKTHBHHM W TIPaBHHM 3ab/DKCHHUS BB3HUKHAIU B
pe3ysTaT Ha MUHAIN ChOUTHS.

KaTo kpaTkocpo4HU ce KIacUPUITHPAT 3aIbJDKSHHST KOUTO Ca:

- 0e3 GuKcHpaH Majaex

- ¢ QuKcHpaH MaaeX M OCTaThbUCH CPOK MO0 Majexa J0 eIHa TOJWHA OT JaTarta Ha
(UHAHCOBHUS OTYET.

Kato mabarocpounu ce kiIacHDUIMPAT 3aAbIDKCHHS KOUTO ca ¢ (QUKCHpaH MaaekK Hu
OCTaThYCH CPOK JI0 TaJeKa HaJl €/[HA TOMMHA OT JaTaTa Ha Majaexa.

[MonydyeHuTe 3aeMU MBPBOHAYAIHO CE OTPA3sIBAT MO CTOWHOCT HA Bh3HUKBAaHE, HAMalcHA
ChC CHOTBETHHUTE pa3xoau Mo craenkara. Ciel MbpBOHAYAIHO OTpa3sBaHe, MOJYYCHHTE
3aeMH ca TPEJCTAaBeHH [0 aMOPTHU3UpaHa CTOMHOCT, KAaTro BCSAKA pasjidKa MEXIy
CTOMHOCTTA Ha BH3HMKBAHE U MOCJCIBAINATA OICHKA CE OTPA3sBaT B OTUYETA 3a MPUXOIH U
pa3xou Tpe3 Meproia Ha Bb3HUKBAaHE Ha 3aeMa Ha 0a3a e(heKTHBHUSI JIUXBEH MPOLICHT.

Ksm 30.06.2014. npyskecTBOTO NMa 3-Ma CIYKUTEIS, & CPETHOUHCIICHUS TIEPCOHAN Tpe3
otuyetHus nepuof ¢ 3. J[py>KecTBOTO MOJI3BA YCIYTH MO TPaXKAaHCKH JOTOBOPH.

Ksm 30.06.2014. Teproeekute u npyru 3agbiokenns Ha EHEPT'OHU A/l ca B pazmep Ha
98 x. nB., KOUTO ca pa3NpeAeIeH! KaKTo cIe/IBa;

H{wi. 1B.)
3agb/uKeHnst Texymm Hertexymm Oomo

3aabpKeHUs KbM TOCTaBUHIIN 30 - 30
[Monyuenu apaHcH 46 - 46
3aabIDKEHUS KbM IIEpCoHalia 13 - 13
OcurypuTensu 3aabHKEHUS 7 - 7
JaHbYHY 3a0bIDKCHHS 2 - 2
Jpyru 3aabikeHust - - -
O6uo: 98 - 98

(M) Ipuxoan

Jpy*ecTBOTO OTYUTA TEKYIIO MPUXOJUTE OT 0ONYaiiHaTa JEHHOCT 10 BUAOBE ICHHOCTH.
[IpusHaBaHeTO Ha NPHUXOJUTE C€ M3BBPIIBA IPU Cla3BaHE HA IpUETaTa CUYETOBOJHA
MTOJITHKA 32 CIICAHUTE BUIOBE MPUXO/IH:

[Ipuxoau oT mponaxba Ha CTOKH , U JPYTH aKTHUBH — IIPH MPEXBBPISIHE COOCTBEHOCTTa U
npeJaBaHe Ha CbOTBETHUTE aKTHBU Ha KyIyBayuTe.

[Ipu u3BBpIIBaHE Ha KPATKOCPOUHH YCIYTH C€ MPU3HABA B OTYETA 33 MPUXOIN U Pa3XOIU
MPOTMOPIIMOHATHO Ha CTENeHTa Ha M3BBPIIBAHE HA ycioyraTa KbM JaTara Ha OarnaHca.
CreneHTa Ha U3BBPILIBAHE Ce ONMpPEAEI Bb3 OCHOBA HA MPOyYBaHE 32 M3BbPIICHATa padoTa.
Koraro cwiecTByBaT 3HaYMTENTHH HESICHOTH OTHOCHO IIOJIy9aBaHETO Ha MPHUXO0Ha, HE Ce
MpU3HaBa MPUXOI.

[Ipuxonute ce oOTUMTAT Ha MNPHHLOMIA Ha CBIOCTAaBUMOCT B MOMEHTa Ha TIXHOTO
BB3HHUKBAaHE 10 pa3Mepa Ha BEpPOSITHUTE MKOHOMHYECKH M3TOAU 3a JIPYXKECTBOTO M aKO
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TTPUJIOXEHUA KbBM
MEXIVUHEH ®UHAHCOB OTYET
KBbM 31I0HU 2014

Morat aa ObmaT HaaekmaHO n3MepeHH. OIEHsBAaT ce IO CIpaBeIMBaTa CTOMHOCT Ha
MOJIYYCHOTO WJIM MOAJIEKAIO Ha MOJy4YaBaHe.

Kbm 30.06.2014r. EHEPITOHU AJl uma peaiu3upaHd IPYrH HPUXOIU OT OIEpaTHBHA
neitHocT B pa3mep Ha 10 Xwmil. JB., KOUTO ca OT OTJaBaHE II0J] HAeM Ha 4YacT OT oduca Ha
npyxkectBoto Enekrpon-benrapust AJl. IpyxecTBOoTO HAMa (PHHAHCOBH MPUXOAH.

(n) Pa3xoau

JpyXeCTBOTO OTYMTA TEKYIIO PA3XOIUTE 3a ACHHOCTTA IO NKOHOMUYECKU CIIEMCHTH.

KbM pasxomute 3a ACHHOCTTa C€ OTHACAT U (PMHAHCOBM Pa3X0Jd, KOHUTO IPYKECTBOTO
OTYHUTA U Ca CBhP3aHU ¢ oOMJaliHaTa JIEHHOCT.

Pa3zxonute ce oTydTaT HA NPUHIMOA Ha TEKylO HauyucisBaHe. OLeHABAT ce 10
CIIpaBeIMBAaTa CTOMHOCT Ha TUTATCHOTO HMJIU TIPECTOSIIO 3a TUTAIaHe.

Ksm 30.06.2014r. EHEPI'OHU A/l wuma pa3xoau 3a oOMuaiiHaTa IEHHOCT B pa3Mep Ha
183xwmi. neBa. JIpykecTBOTO HsIMa (PMHAHCOBH Pa3xoiH Ipe3 Meproa.
(o) CBbp3anu auna

Kem 30.06.2014r. Enepronn Al uMa ciieHUTE B3€MaHUS M 3aJBJDKCHUS CbC CBBP3aHU

JIHIa;

Xu1. JiB.)
Tekymu Hetexymnu Oo6m10

CBbp3aHo Juue B3eMaHUs B3eMAaHUs B3eMAaHUs
Enexrtpon — Bbbarapus AJ] 668 - 668
B T.4..
- [JIABHUIA 10 NPEIOCTAaBCHN 3aEMH 582 - 582
- IIHXBHU 86 - 86
O0wo: 668 - 668

X1, 1B.)
Texyuu Hertexyuu 06110

CBbp3aHo Juue 3aIbJIKEHHs | 3aIbJLKEHUS] | 3aIbJIKEHHs
Muxaun I'eopronamnagakoc 225 795 1019
B T.4..
- TJaBHUIA IO IPEIOCTaBEHU 3aEMU 59 795 854
- JUXBH 143 - 143
Woanuc Jlarpeasaxic 1186 - 1186
B T.4..
- TJIaBHMIIA 10 PEIOCTAaBEHHU 3a€EMH 1017 - 1017
- JUXBH 169 - 169
Vopaa Tpetiguar OnopTroHUTH HOHIT 493 - 493
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B T.4..

- TJIaBHMIIA I10 MTPEIOCTABEHU 3aCMHU 430 - 430
- JUXBH 63 - 63
IFIT Advisory AG 27 - 27
B T.4..

- TJIaBHMIIA 110 TIPEIOCTABEHH 3aEMU 25 - 25
- JUXBH 2 - 2
O6mo: 1931 795 2726

(m) JanbuHo o6aaramne:

JlaHBKBT BBPXY IMedaydaTa 3a TOJAMHATA BKIIIOYBA TEKYI] M OTCPOYCH JaHBK. TeKyITUAT
JIaHBK BKIIIOYBA CymMaTa Ha JaHBKa, KOSTO CJEIBa Ja ce IIaTH BBpXY objaraema redanba
3a TIeprojia Bh3 OCHOBA Ha e(peKTUBHATA MaHbYHA CTaBKA MJIU JCHCTBAIlA TaKaBa B JICHS Ha
M3TOTBSIHE HA 0ajaHca U BCHYKU KOPEKIIMU BhPXY JBJDKUMUS JaHBK 32 MUHAIU TOWHU.

OTCpO‘IeHI/IHT JaHBK CE€ M3YMUCIIIBA YPE3 IpUIaraHe Ha METoAa Ha 0aJaHCOBUTE aKTUBH H
MacuBU BbBPXY BCUYKH BPCEMCBHU PAaA3JIMKU MCKIAY OajnaHcoBaTa CTOMHOCT CBIJIACHO
CYCTOBOOHUTEC OTUYCTH U CTOP’IHOCTHTC, HU34YHUCJICHHU 34 JaHBbYHH LCIH.

OTCcpoUeHUAT JaHbK Ce M3YMCIIsIBA HA 0a3aTa Ha NaHBUYHUTE CTAaBKU, KOUTO CE OYAaKBaT Ja
ObJaT JAeWCTBAIN, KOTATO aKTHBBT CE peaanu3npa Wi 3aTbDKCHUETO ce IMoracu. EQekTsT
BBPXY OTCPOYCHHsI NaHBK OT TPOMSHA Ha JaHBYHWTE CTAaBKH CE OTYMTA B OTYETA 3a
MPUXOMU W Pa3xoad, C W3KIIOUEHHE Ha CIydauTe, KOTaTo ce€ OTHAacsd N0 CYMH,
MPEIBapUTEITHO HAYMCIICHN WM OTYCTCHU JUPEKTHO B COOCTBEHHUSI KAIUTA.

OTCpO‘lCH JaHBbYCH AaKTUB CC€ IIpU3HaBa cCaMO [JO0 pasmepa, 10 KOHTO € BCPOATHO
MOJIy4aBaHCTO Ha 6’BI[CH_II/I JaHBbYHHU neqaﬂ61/1, CpeIly KOUTO MOXKC Oa CC€ OIIOJ30TBOPAT
HCU3IIOJI3BAHUTC JaHBbYHU 3ary6n W JaHBYCH KPECOAUT. OTCpO‘IeHI/ITC JaHbYHU aKTHUBU CC
HaMa/IsIBaT B CbOTBETCTBUE C HAMAJICHUETO Ha BEPOATHOCTTA 3a pCaIM3NpPaHC Ha JaHBYHU
T10JI3H.

Ksm 30.06.2014. npykecTBOTO MMa CIIEAHUTE OTCPOUYCHH JaHBYHU aKTHBU U MACHUBU:

Cyma
OTcpoyeHHU TaHbYHN AKTHBHY M MacuBu | (XmJa. JB.)
OTCpoUCHHU TaHbYHU aKTUBH 3804
OTCcpoyeHH NaHbYHU NACHBH 3746

(p) CueToBOIHM MPeANOI0KEHHSI M IPUOJIUZUTETHH CUETOBOTHH NPEIleHKH

[punoxenneto Ha MeXTyHapOJHUTE CUETOBOJHH CTAHIAPTH U3MCKBA OT PHKOBOJICTBOTO
J1a TIPUIIOXKH HAKOM CYETOBOJIHU NPEIOTIO0XKEHHS U IPUOIN3UTEITHA CIETOBOIHU MPETICHKU
P M3TOTBSIHE HA TOIAUIIHUS (PUHAHCOB OTYET U MPH ONPE/ICIITHE Ha CTOMHOCTTA HA HAKOU
OT aKTUBUTE, MACUBUTE, MPUXOJUTE U pa3xoauTe. Bcuuku Te ca M3BBPIICHU Ha OCHOBAaTa
Ha Hal-moOpaTa TpeleHKa, KOSATO € HalpaBeHa OT pPBKOBOJACTBOTO KBM JaTaTa Ha
W3TOTBSIHETO Ha (UHAHCOBUS OTYeT. JleHCTBUTEMHUTE pe3yiaTaTd Owxa MOTJH Ja Ce
pa3nvaBat OT MPEJCTaBIHUTE (PUHAHCOBU OTYCTH.
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(¢) OTuer 32 NAapUYHHSA TIOTOK

[Ipuera nmonuTHKa 32 OTYMTAHE U TPECTABSIHE HA MTAPUYHUTE ITOTOIH 110 PEKHUS METO/.
[NapuunuTe MoTOIM Cce KIacH(PUIUPAT KaTO MAPUIHU ITOTOIHU OT:

*  OmepaTuBHa AeiHOCT

*  HHBecTUIIMOHHA JEHHOCT

e @uHaHCOBa JIEHOCT

B Oruera 3a mapu4HATE MTOTOIN HAMA COOPHU CTaTHH.

(T) OTYeT 32 IPOMEHHUTE B COOCTBEHUS KAMMUTAJ
[Ipuera e cueTOBOIHA TIOJUTHKA JIa CE MU3TOTBS OTUETA YPE3 BKIIFOUBAHE Ha!
Herna neyan6a u 3ary6a 3a nepuona
Cannoto Ha Hepa3mpeaeIcHaTa meJanoa KakTo U ABMKCHUATA 3a TIeproa
Bcuuky cratm Ha TMPUXOMU WM Pa3xoid, redanda Wiu 3ary0a, KOUTO B pe3ysiTaT Ha
neiicrpamute MCC ce mpu3HaBaT IUPEKTHO B COOCTBEHUS KAIUTAI.
KymynaruBeH epexT oT MpoMEeHHUTE B CUCTOBOIHA MOJUTHKA U PyHIAMEHTATHH TPEIIKHA B
croTBercTBre ¢ MCC 8.
[IpexBBpisHE U pa3npe/elicCHUEe Ha KaluTal MEXK]Ty COOCTBEHUITUTE.
HactermunuTe mpoMeHH B pe3yiTaT Ha BCUYKH W3MCHEHHE IO BCHYKHA CIEMEHTH Ha
COOCTBEHMS KalluTall.

(y) doxoa HA aKkuust

OCHOBHHAT JOXOJ Ha akiWs Ce HM3YMCIsABAa Ha 0Oa3za Ha HeTHara medanOa/(zaryba) 3a
Meproa, MOoJIeKaIa Ha pa3npe/eliCHUe MEXK Ty TIPUTSKATEITUTEe HA OOMKHOBCHH aKITUHM U
CpeHOTIpeTerNIeHHsI Opol Ha IbpIKAaHUTE OOMKHOBEHH aKIIUU MPE3 OTUSTHUS TTIEPHO]I.
CpenHomnpeTerIecHUAT Opoi aKI|K MPECTaBIABa OpOsAT HA AbPIKAHUTE OONMKHOBEHH aKITHU
B HAYaJIOTO Ha MEPHOa, KOPUTUPAH C Opost Ha 0OpaTHO M3KYNEHUTE OOMKHOBCHH aKIUU U
Ha HOBOW3JIAJICHUTE TaKHMBa Tpe3 TIepHoia, YMHOXKEH MO CpeHO-BpeMeBus daktop. Tosn
(daxTop m3pazsBa Opos HA IHUTE, MPE3 KOUTO KOHKPETHUTE AKIMH ca OWIM IbpKaHH,
cIpsiMO O0IUs Opoit Ha AHUTE Tpe3 neproa. JloXo ] Ha akius ¢ HaMajieHa CTOMHOCT HE Ce
W3YUCIISABA, Thi KaTO HAMA U3a/ICHU MMOTCHIIMATHA OOMKHOBEHH aKITHH.

(¢) Koncommnanmust
Kbm 30.06.2014. apyxecTBOTO HAMA 3aIbIDKEHHE J1a ChCTABs KOHCONUIUPAH (PMHAHCOB
OTYET, Thil KATO HE MPUTEKABA MHBECTUIINHU B JIBIICPHU TIPETPHUSTHS.

3. I[OH'I)JIHI/ITQJIHZI mul)opMamm KbM CTATHUTEC Ha (l)l/IHaHCOBl/Iﬁ oT4yeT

CIIPABKA 3A OIIOBECTABAHE HA CHETOBOJAHATA ITOJIMTUKA HA
EHEPTOHU Al xem 30.06.2014-.

(xm1. 1eBa)
30.06.2014
3.1. [lapuynm cpeacTea
KacoBu HanmmuHOCTH 27
BaHKkoBY HATMYHOCTH -
Oo6mr0: 27
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3.2 HereKkylln NacHBH

3agbKEeHUsI KbM CBBP3aHH JIMIIA 795
ITacuBu 1o OTCPOYEHH AaHBIU 3746
O6mo: 4541

3.3 Texymiu nacuBu

3aab/KeHHS KbM JOCTABYHMIM M KIIMEHTH 76
3aaB/KeHNs KbM CBBP3aHH JIMIIA 1931
Jpyru nacusu 22
O6mo: 2029

3.4 Ilpuxoau ot geiliHOCTTA

Ilpuxonu ot yciyru 10
IIpuxonu ot npeonenka Ha IHMA =
O6mo: 10

3.5 Pa3xoau OT AeHHOCTTA

Pa3xonu 3a Marepuaiu 26
Pa3xo/u 3a BBHILHY YCIIyTH 90
Pas3xonu 3a nepcoHana 38
Pa3xonu 3a aMmopTu3anms 29

Pa3xonu 3a 1uxBH -
Jpyru ¢puHaHCOBH pazxonu -

O6mo: 183
3.6 DHHAHCOB pPe3yaTaT

Henokpwura 3ary6a OT MUHAIH TOAMHA (2404)
Tekyia 3aryba (173)
O6mo: (2577)

4. OcHOBEH J0X0/J HA AaKIHHA

JloxomsT (3arybata) Ha akuus ce W3uMCisBa Ha Ga3a Ha HeTHaTa mevanba (3ary6a) 3a
pasnpe/elieHHe W CPEJHO MpeTersieHus Opoii Ha OOMKHOBEHMTE aKLMW B OOpblUeHHME Mpe3
OTYETHHUS MIEPHOJ.

5. CrOuTHS cje] Kpasi HA OTYeTHHS NepHOA

Ha 21.07.2014 r. B TbproBckus perucThp Ha AreHuusra 1o BIMCBaHUATA € OTpa3eHa CclieHaTa
MpoMsiHa — aCOLMHUPAHOTO JApYkecTBO EnekTpoH-Bhiarapus AJ] ce npeumenysa Ha Enektpa

HOpsn AL

Jata : 24.07.2014 r.

ChwcTaBUTEN:
3051 MaHoJ10Ba

H3meHATENEH JUPEKTOP:

Muxaun Feopronanau?\ <
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