ME/IVHEH JJOKJIA/ZL 3A AEIHOCTTA
HA ,TL| - UME” A/l

KBbM KOHCcOIMAUpaH GMHAHCOB OTYET 3a BTOPO TpuMeceuue Ha 2013 r.

MexcdunHusim dokaad 3a deliHocmma, csa/1acHo usuckeaHusma Ha 4a. 33, aa. 1, m2 om
Hapedba Ne 2 om 17.09.20032., cedspaca uHgpopmayua 3a 8axcHU cxbUMUS, HACMBNUAU npe3
mpumecequemo u € Hampynsawe om Ha4aaomo Ha @duHancosama 200uHa do Kpas Ha
CBHOMEBEMHOMO MpuUMecedue, U 3a MIAXHOMO BAUSTHUE BBDPXY pesyamamume 8s8 (PUHAHCOB8USA
omuem, KAKMo U Qnucaiue Ha OCHOBHUME PUCKOBE U HecuzypHocmu, nped KOumo e usnpaseH
eMumeHms®sm npes ocmaxaaama vacm om uHaHcoe8ama 200UHaA.

06ma unpopmanus

,TLl - UME” A/l npuTexaBa CTAaTyT Ha NyOJHYHO JApPY>KECTBO, BIHCAHO € B
peructbpa no 4a. 30, an. 1, T. 3 ot 3akoHa 3a KomucuaTa 3a PUHAHCOB HaJ30p, BOAEH
or KOH, u kato TakoBa e ajpecaT Ha pasmnopefdHTe Ha 3akoHa 3a NyOJHYHOTO
npejJsiaraHe Ha ueHHd kHwxa (3MILK) u Ha noA3akoHOBHTE aKTOBE 110 NMPUJIATaHETO
My.

JpyxecTBOTO € CbC cejajlulle U ajpec Ha ynpasjeHue - rp. Codus, 6ya. ,lap
Bopuc Il Ne 159, eT. 6.

Teneponu: 02/ 818 55 19, e_mail:office@tc-ime.com, ye6 cranuua: www.tc-
ime.com

KanutansT Ha ApyxkecTBoTo e B pasmep Ha 132 500 000 nesa, pasnpegeneH B
132 500 000 6pos akuuy, BCAKa efHA aKLMA C HOMHHA/JHa CTOHHOCT 1 sieBa. BCHUKH
aKUMHK ca OT elMH KJac - 0O6MKHOBEeHH, Oe3Ha/IMYHM, NOMMEHHH C MpaBoO Ha rJjac B

0610TO CLOpaHUe HA AaKIITHOHEPUTE.

PesysaraTtu ot geiiHocrTa KbM 30.06.2013 1.

B xouconupupanus ordet Ha ,TL - UME” A/l yyacTBaT AblepHUTE ApYXKeCcTBa:

1. Arpo ®unanc Koncynt EOOJ] - ¢ perucrpupan kanutaa 5000 B, or
kouTo 100% 3a rpynara;

2. Xuapoenepruinu I[lpoektu EOO/ - ¢ peructpupan kanutaa 5 000 aB., oT
kouTo 100% coGetBeHocT Ha Arpo ®unanc Koncyat EOO/;

3. Texnoren HMuBect A/l - ¢ perucrpupad Kanutan 100000000 nas., ot
KouTo 94,90% co6CTBEHOCT Ha TpynaTa;

4. Butpo HuBect A/l - ¢ peructprpaH kanutasa 20 000 000 siB., OT KOUTO
100% cobcTBEHOCT HA rpynaTa;

5. boakan 'nac A/l - ¢ peructpupan kanutaa 1 000 000 aB., oT kouto 100%

COBCTBEHOCT Ha I'pynara;



[lpes orueTHOoTO TpHMeceyne TexHoTen HuBect A/l npupgobusa 74% ot
kanurana Ha bpomak Tenekom HuBecT A/, kolTo e B paamep Ha 170 000 000 nB.

Butpo HuBect A/l nputexasa 100% oT kanuTana Ha Pyoun Uusect A/l 1 100%
oT KanuTaaa Ha Carapa Tpeig A/,

Konconuaupanure npuxoau Ha , Tl - HUME” A/l 3a BTopo Tpumeceuyue Ha 2013 r.
ca B pa3mep Ha 29 960 xuJ1. seBa, KaTO yBeJHYEHHETO CIPAMO ChIIMA nepuoj Ha 2012
r.e c 21 575 xun. nesa. B KOHconMAWMpaHHTe NPHUXOAH, HAaH-TOJIAM e JAeJbT Ha
$HUHAHCOBHUTE MPHXOAHUTE U HAK - Beye MPHUXOAH OT JIUXBH 15 232 XuJ1. JIB. U MPHUXOAH
OT NOJIOKHTEJHUTE PA3JHKH OT NpoJaK6u Ha GHUHAHCOBH HHCTPYMeHTH - 13 452 xua.
JieBa.

KoHcosmaupaHuTe pasxoguTe 3a JeHHOCTTA ca B pasMmep Ha 29 601 xuu. sieBa,
cnpamo 10 467 xuj. jieBa KbM ChbLIHA NEpHOJ] Ha NpeAxojHaTa roJHHa. PBCTHT B
pasMep Ha 19 134 xu1. AB. ce 'bJ/XKH Ha HapacTBaHe pa3xojuTe 3a JIMXBH.

Bropo tpumMeceune Ha 2013 r. , Tl - UME” A/l npuK/IO4YBa C KOHCOJHAMpAHA
neyasba B pasmep Ha 495 xuu. neBa. 3a CbLMA NEepUHOJ, Ha NpeAXoJHATa roJHHA
KOHCO/IMAUpaHua GHUHaHCOB pe3yJTaT e 3aryba B pasmep Ha 2 081 xuJ. aB.

OCHOBHHM PHMCKOBE H HECUTYPHOCTH, Npeji KOUTO e usnpaseH ,,TL - UME” AZ{

S0 - HUME” A/l e papyxecTBo, KOETO peajd3upa MNPHXOJAH T[JIABHO OT
¢duHaHCcoBaTa CH [IeHHOCT, B TOBA YUCJ/I0 NPHUXOAH OT AUBHJEHTH, OT JTUXBH H NIPUXOAHU
OT NMOJIOXKHUTEJIHU PA3JIMKH OT onepayuy ¢ GUHAHCOBH aKTHBH.

PuckoseTe, Ha KouTo e usnoxeH Tl - HME A/l ca o6ocobeHu B 3aBUCHMOCT OT
nopaxzauure rd GakTOpPH U Bb3MOXKHOCTHUTE 3a yIpaBjJeHHeTo UM. MoraT ga 6b4aT
CHCTeMaTH3HPaHH B /iIB€ OCHOBHH I'PYIIH:

. CucremarnyHH (O6LIH) PUCKOBE

ToBa ca pucKOBe, KOMTO Ca XapaKTepHH 3a LieJud Nas3ap WM 3a cneuuduieH
nasapeH cermMeHT. M3TOYHHIM Ha CUCTEMAaTH4YHHUSA PHUCK MOraT fAa ca KoJsiebaHHs B
JIMXBEHHUTe NPOLEHTH, peliecus, HH}IaLHA, BOWHH. BCHUKH Te BAUAAT Ha LieJIMA nasap
¥ He MoraT Jla 6bJaT u3berHaTy 4pes AuBepcudHKaALUA HA PUCKA, Tl KaTO NOA0GHU
NPOMEHHU B [1a3apHUTE YCIOBHA 3aCAraT Pa3/IMYHH CErMEHTH 10 pa3/IMuHO BpeMe.

[lazapHUAT pHUCK BKJIIOYBA B cebe CH BaJyTeH, IMXBEeH U HHOJIALHOHEH PHCK.

OT M36poeHUTEe JMHCTBEHO MO rOJIAMOTO paBHHUILE Ha UHJIAUUA lie NOBJIHAE
BBLPXY B'b3BpblLlaeMocTTa Ha uHBecTHUHKTE Ha Tl - UME A/l, kouTO ca ¢ A'bJroCpoOY€eH
xapakTep. [Ipy ynpa)kHsiBaHe Ha CTONAHCKaTa CH AeMHOCT rpynara He e NMoAJ0XKeHa Ha
BaJyTeH pUCK, TbH KaTo B3aMMOOTHOLIEHHWATA C TPETH JIHMLA Ce HU3BbplIBaT B

HalMOHAJ/IHA BaJIyTa U eBPO, KoeTo e ¢ GUKCHPaH Kypc.



JIMXBEHUAT PHCK He BJIMSle Ha rpynaTta, nopaaud ©&akTa, 4Ye MNpPOMeHHUTe B
nasapHUTE JIMXBEHH MPOLIEHTH He 6OHXa NOBJHAIM Ha leHaTa Ha (QUHAHCOBHTE
HHCTPYMEHTH.

OcBeH mnasapeH pPHCK Ha MaKpOMKOHOMHYECKO HHMBO OKa3Ba BJIUAHHE H
JUKBUJEH PMCK, HapHvyaH olle pUCK Ha OQUHAHCUpaHe, TNpPHU KOWTO J3aJieHO
npeAnpusiTHEe 1Lle CpelljHe TPYAHOCTH NpM HabaBsHe Ha (QUHAHCOBHU CpejCcTBa 3a
M3I'bJIHEHHE Ha aHTOXHMEHTH, CB'bp3aHu ¢ QMHAHCOBH WHCTpyMeHTH. [IpuyuHa 32
aukBuAHKA puck npu Tl - UME A/l moxke fa 6'bJle HEBB3MOXKHOCTTA Jja Ce peasH3upa
6bp30 pUHAHCOB aKTHB Ha CTOMHOCT, 6JIM3Ka 10 ClIpaBeJIMBAaTa My CTOHHOCT MJH A3
He ce oJy4yaT CyMH IO JOrOBOPH 32 OTNYCHATH KPeAUTH.

I[I. HecucremaTH4YHH PUCKOBe

HecucreMaTHYHHTE pHCKOBE WM PUCKOBETE HAa MMUKPOMKOHOMHYECKO HHMBO ca
¢dupmeHu puckoBe, Bbpxy Kouto Tl - HME A/l uMa npak KOHTpoJ. B 3aBUcCHUMOCT OT
nopaxZamKuTe rv GakTOpH, HECHCTEeMAaTHYHHTE PHCKOBE Ce pa3fe/iT Ha OH3HeC W
GUHAHCOB PHCK.

BusHec puCKBT e CBBbp3aH CbC cneludHUYHATA AEHHOCT Ha rpynara ¥ oTpassBa
HEeCHTypHOCTTa OT NOJiy4aBaHe Ha MPUXO0AH U GOPMHUPAHE HA MOJIOKHTENeH GUHAHCOB
peayaTar. BausHueTo Ha TO3W pUcK BLpxy rpynaTa Ha Tl - UME A/[ He e oT peluaBaio
3HayeHHe MO0 CJAeJHUTe MPHYMHU: H3rpajeHa U MOocJej0BaTe/NHO H3M'bJHsBAHA
CpeHOCPOYHAa HHBECTHLMOHHA MporpaMa, KaKTO M Ha/JHW4YHe Ha BHCOKO
KBaJMPULUMpPaHHU U Jo6pe 00Y4eHH U MOTHBHPAHH CleLiHaJHCTH.

DUHAHCOBUAT PHUCK MOKa3Ba AOMBJHHTE/NIHA HECHTYPHOCT Ha KpPEeAMTOPHTE 3a
nojiyyaBaHe Ha TeXHHUTe B3eMaHHs. KaTo OCHOBHHM MU3MepHUTENH HAa GHUHAHCOBHSA PUCK
Ce H3M0JI3BAT IOKasaTeJuTe 3a (HUHAHCOBA ABTOHOMHOCT W H KoepHLHMEHT Ha
3a/IBKHSIOCT. PBKOBOJCTBOTO OTAE/sl CMelHaJlHO BHHMaHHE BBPXY AEHHOCTTA MO
MJlaHWpaHe Ha KallUTaJOBUTE peCypCcH W M3TOYHHLIMTE duHaHCHpaHe 3a

OCbILECTBsIBaHE Ha cBoATA AedHocT npe3 2013 r.

27.08.2013r. H3n. gupekTop: \ 1
oagpa TaHe




