771/ SKY

OBIITA UTH®OPMAIIUA

HamnmeHoBanme Ha OPEATIPHATHETO
SHHTEPCKAH”

CsBer Ha AHPEKTOPHTE

Ilpescesarea
Kpacrmup Ietpos Beanrxos

YaeHoBe
Xpucro Ilerpos Xprcros
Pymer I'eoprues Ilerpos

H3meAHHTeACH AHPEKTOD
Xpucro Iletpos Xprcros

CscraBurea
Mpwnaera Hparnosa boposa

ABpiKaBa Ha perHCTPANHA HA IPEATIPHATHETO
Pbrvarapua

Cesaamnine u azpec Ha perucTpanua

c. Aecroso 2119

Aermmge AecHoBO

Obaacr Cogprs, obuaa Eann Ileann

Mzacro Ha ogpuc HAH H3BBPIIBAHE HA CTONAHCKA ACHHOCT
c. Aecroso 2119

Aermmre AecHOBO

Obaacr Cogprs, obmmaa Eanm Ileans

Ob6cay>kBary 6aHku

Obeanaerna bvarapcka banka — AA,

Cocruere 2Kernepaa Excripecbanx — AA

DUHAHCOBHAT OTYET € CAMOCTOATEACH OTUYET HA IIPEAIIPUATHETO.

Bpoii cayxurean: 7

ITIpeameT Ha ACHHOCT 1 OCHOBHA A€HHOCT HA IIPEAIIPUATHETO
ABUAITMOHHU YCAYTH, ACTUIIIHA ACHHOCT U ThPrOBHA C TOPUBA

Aara Ha ¢puaancoBHA OTYET
31.12.2015r.

Ilepuoa Ha puHAHCOBHA oTUeT — UeTBBPTO TpHMeceUdne
Ilepnoa 3amousarny Ha 01.01.2015r. u 3apbpmBang Ha 31.12.2015r.

Ilepuoa Ha cpaBHUTEAHATA NHQPOPMALIA — IIPEAXOACH IIEPHOA
T'oaunara 3anousarna Ha 01.01.2014r. u 3apbpmBaria Ha 31.12.2014r.



“UUHTEPCKAI” AA
IMTPMAOKEHHWE KbM ME2 KAMHHUWAT PHMHAHCOB OTUYET KbM 31.12.2015

N3ABAEHUE 3A CbOTBETCTBUE

[IpeAIprATHETO BOAH CBOETO TEKYIO CIETOBOACTBO U M3rOTBA (DUHAHCOBHUTE CH OTYETH B CHOTBETCTBHE
¢ Bcuuku MexayHapoaHu cradpaapru 3a duaancoso orumraHe (MC®PO), npuern or Cesera 1o
Mexaynapoaru cueroBopnn craHaapta (CMCC), kouro ce cberoaT o1 MemKAYHAPOAHH CTAHAAPTH 3a
puHaHCOBO OTunTaHe, MEKAYHAPOAHNU CYCTOBOAHH CTAHAAPTH U OT PasficHEHHA, IPEAOCTABEHH OT
Komurera 3a Passacuenus Ha MemayHapoanure craHaapta 3a dunancoso ordurane (KPMCPO) nau
6usrus [Tocrosuen komurer 3a Pasacuennsra (I1KP), kouro edexrusro ca B cuaa 3a 2013 r. 1 kouro ca
mnpueru ot Komucusara va Esponetickure oomraocta (Komucusra).

3a Tekyrara puHAHCOBA TOAMHA APYKECTBOTO € IIPUEAO BCUYKH HOBU U/UAU PEBUSHPAHU CTAHAAPTH U
pasacuenns, wnsaaseHu o1 CwBera mo MemayHapoanu cuerosoaru craHaapra (CMCC) u npuern or

Komucusara, KOBTO ca yMECTHH 32 HETOBATa ACHHOCT.

HoBu 1 npomeHeHn Me>XKAyHAPOAHU CTAHAAPTH 32 (PUHAHCOBO OTUUTAHE

ApPyKeCTBOTO € IIPUEAO BCUYKU HOBU U/HUAU PEBU3UPAHU CTAHAAPTH H passicHeHUs, 3 aAeHn oT CbBera
II0 MEAVHAPOAHU CYETOBOAHH CTAHAAPTH M IIPHETH OT KOMHCHATA Ha EBpoIeHcKus Chio3, KOUTO Ca
YMECTHH 32 HETOBATA ACHHOCT.

3a ApyKecTBOTO HE Ce € HAAOKHAO A2 HAIIPABU IIPOMEHH B CICTOBOAHATA CH IIOAHUTHKA 33 aAAIITHPAaHE
ITPUAOKEHIETO HA M3MEHEHHATA HAa CTAHAAPTH 1 ThAKyBaHHA, B crmAa oT 01.01.2014 1., TBiT KaTO Te MAN
HE ce OTHACAT 33 HEroBaTa ACHHOCT, MAU H3MEHEHUATA HA CTAHAAPTHTE HE HAAarar IPOMAHA B
cueToBOAHATA HoAmTHKa. BEdexrer or mpomenmre B MCPO 3a ApyXKECIBOTO € EAHMHCTBEHO BbB
BBbBEKAAHETO HA HOBH UM PasIIHPABAHETO HA BEYE YCTAHOBEHH OIIOBECTABAHHA M IIPOMAHA B
IIPCACTABAHETO HA (DHHAHCOBUTE OTYCTH OE€3 TOBA Ad CE € OTPAZHAO HA BBPXY CYMHTE, OTICTCHHU B TAX.
ApyiKecTBOTO MpHAAra CACAHHUTE HOBU CTAHAAPTH, H3MeHeHuA u pasicHeHusd kbM MCPO, paspaborenn
u nyoAnkyBaHu OT CbBera IO MEKAVHAPOAHH CUETOBOAHH CTAHAAPTH, KOHMTO HMaT edexr BBpXy
punancosua orger Ha APYyKECTBOTO M €a 3aABAKHTCAHH 32 IIPHAArAHE OT IICPHOAQ, 3aIIOYBant Ha 1
auryapn 2014 r.:

MC®O 7 ®PuHAHCOBU MHCTPYMEHTH: OIIOBECTABAHE (M3MEHEH) (B CHAA 32 IIEPHOAH, 3AIIOYBAIIM Ha
nam caeA 01 sayapu 2013)

Ilpomenure B craHAapTa Ca BLB BPB3KA C Pa3IIUMPEHH H3UCKBAHHA 34 OIIOBECTABAHE OTHOCHO
KOMITEHCHpaHEe Ha (DUHAHCOBU AKTHBH U IACHBHU. 10Ba IIe MOAIIOMOTHE ITOTpebureAnTe Ha (DUHAHCOBU
OTYETH AA OIICHAT IO-A0Dpe edeKTa MAM ITOTCHIMAAHUAT TAKBB OT KOMIICHCHpPAHE HA (PUHAHCOBH
AKTUBM M IacuBH. VI3MeHeHmMATa CBINO Taka HMaT 32 LEA Aa CIIOMOIHAT CPaBHHMOCTTA MEXKAY
dunancopure orderu usrotseHn, cbraacHo MCPO u OOIonprerare CICTOBOAHH IIPHHIIUIIN HA
CAILL.

MC®O 13 OnpeaessaHe Ha CIPABEAAHBATA CTOMHOCT (B CHAQ 32 IIEPUOAH, 3AIIOYBAIIE HA AU CACA
01 auyapu 2013)

Heara za MC®O 13 e Aa 3aMecTH HACOKHTE 34 OIIPEACAAHE U OIIOBECTABAHE HA CIPABEAAHBATA CTOMHOCT
B cobmmectByBamute MCPO ¢ oraeser crasaapr. CTaHAAPTBT OIPEAEA CIPABEAAHBATA CTOHHOCT,
IIPEAOCTABA HACOKH KaK Ad CE OIIPEACAHM U BBBEKAA M3UCKBaHHA 3a omosecraBanero . MCPO 13 ue
mpoMeHs peraameHTure, B coirectysamure MCPO, o orHomreHHe Ha OOEKTHTE, KOMTO TpAOBa Aad
ObAAT OLICHEHH U/ UAU OIIOBECTECHH 110 CIIPABEAAMBA CTOMHOCT.

MCC 1 IlpeacraBane Ha puHAHCOBH OoT4YeTU (U3MEHEH) (B CHAA 33 IIEPHOAH, 3aIIOYBAIIM HA HAH
caea 01 roan 2012, 3a EC — 3anmousariu Ha nan caea 01 sayapu 2013)
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IMpomenure 8 MCC 1 mMar 3a meA Aa IIOAOOPAT IIPEACTABAHETO HA KOMIIOHCHTHTE B OTYETa 32
BCCOOXBATHHSA AOXOA, KATO CBIIEBPEMEHHO C€ 3aI1a3BaT IIPCAOCTABCHUTE ABC BB3MOKHOCTHA 32
IIPEACTABAHE Ha: ABA OTYETA — OTYET 32 AOXOAUTE U OTYET 32 BCEOOXBATHUA AOXOA MAHU CAUHEH OTYET 32
BceoOXBaTHUA AOXOA. C HM3MEHEHMATA Ce BBBEKAAT WM3HUCKBAHUSA 33 IPYIHPAHE HA IO3UIIUUTE B APYT
BCCOOXBATCH AOXOA B ABE KATCTOPHH, CHOTBETHO: CTATHH, KOHMTO B IIOCACACTBUE IIe OBAAT IPU3HATH B
TeKyImara mevaAba ¥ 3aryOu, M TAKHBA, KOMTO HAMA AAd OBAAT IPU3HATH B TCKYIIIUA PE3yATaT. AaHbINTE

CBBbpP3aHMU C TE3U CTATHH TpH6Bﬂ. Aa CC IIPCACTABAT AaHAAOTHIHO.

MCC 12 Aagbpiu BBPXy AOXOAA (M3MEHEH) (B CHAA 32 NEPHOAU, 3AII0UBAIIM Ha MAH cAeA 01
auayapu 2012, 3a EC — 3anousamm Ha nau caea 01 aayapu 2013)

CraHAApTHT U3HCKBA APYIKECTBATA AQ OLICHABAT OTCPOYCHUTE AAHBIIH, CBbP3AHH C AKTUBH, B 3aBUCHMOCT
OT HA4YMHA, IO KOHTO Ce OYaKBa Ad OBAEC BB3CTAHOBEHA TAXHATA OAAAHCOBA CTOHHOCT Upe3 M3IIOA3BAHE
HAH IPOAXKOa. T'BH KaTO IPU HHBECTUILIMOHHU UMOTH, OTYUTAHU IIO0 CIPABEAAHBA CTOMHOCT CBIAACHO
MCC 40 ,JMHBecTHIIMOHHE HMOTH, € TPYAHO M CYOCKTHBHO A2 C€ OIIPEACAM KaKBa HacT OT
BB3CTAHOBABAHETO III€ C€ W3BBPIINM HYPE3 IIOCACABAIIO H3IIOA3BAHE HAHM IIPOAAKDA, CE BBBEKAL
HM3KAOYECHHE OT IIOCOYCHUS IIPUHIINII - OIIPOBEPIKUMOTO IIPEAITIOAOKEHIE, Y€ HAAAHCOBATA CTOHHOCT Ha
ITOCOYECHNTE MHBECTUIIHOHHN HMOTH IIle ObAC BB3CTAHOBEHA CAHMHCTBEHO Upe3 IIpoAaxOa. B pesyarar Ha
M3MEHEHHETO B CTAaHAAPTA ca BKArOdeHH ykasaHuatra mHa [IKP 21 | Aamsinm BBpxy AOxOA2 —
BB3CTAHOBSABAHE HA IIPEOIICHEHUTE HEAMOPTU3NPYEMH aKTHBH 1 PA3ACHEHUETO € OTMEHEHO.

MCC 19 Aoxoan Ha mepcoHasa (H3MEHEH) (6 ciiia 3a nepuodt, sanousan Ha uau caed 01 anyapu 2013)

OcuoBuuTe HpOMCHI/I B CTH.HA,apTQ, ca CB’bp3aHI/I C HpCMaXBaHCTO Ha METOAAQ HA HPCBI/IH_ICHI/ICTO HaA AECET
HPOHCHTHI/IH KOpI/IAOp. WMsmenenu u AOITBAHCHH Ca M3MCKBAaHHUATA CB”bpSaHI/I C HpI/ISHaBaHCTO "u
OITOBECTABAHCTO HA ITAAHOBCTEC, HpCACTaBAﬂBaH_II/I Aeq)I/IHI/IpaHI/I AOXOAH. KOHKpCTI/ISI/IpaHI/I Ca yKasaHuATa
32 OTACAHO HPCACTQBHHC Ha HpOMCHI/ITC B AaKTUBHUTC 1 3aADBAKCHHATA ITO ITAAHOBE C A,C(pI/IHI/IpaHI/I AOXOAH
TakKa, 9Y€ Aa HC CC B’bSHpI/ICMaT KaTO CACAKH OT OHCpaTI/IBHa ACfIHOCT.

KPMC®DO 20 Pazxoau 3a OTCIpaHABAHE HA IIOBBPXHOCTHHA CAOH B IIPOH3BOACTBEHATA ¢ha3a Ha
OTKpHTA MHHA (8 cii/ia 3a nepuodu, sanousaru ta tay caed 01 anyapy 2013)
Ileata Ha pa3fCHEHHETO € Aad AGAC HACOKH 32 IIPU3HABAHETO HA IIPOU3BOACTBEHUTE PA3XOAHU 32

PAsKpPHBAHETO HAa OTKPUTH MUHH KaTO aKTHB, KAKTO U 32 ITbPBOHAYAAHOTO H TIOCAEABAIIIOTO My
OIICHABAHE, 32 Ad CE OTPAHMYH MHOIOOOPA3UETO OT HAYHHE, IO KOUTO IIPCAIPHATHATA OTYNTAT TE3H
PasXOAH.

Toamman mosobpennsa 2011 r., npuern or EC npes 2012 r.:

MCDO 10 KoacosuAHpaHH (DHHAHCOBH OTYETH (6 ciia 3a nepuodu, sanousamu ta uau caed 01 anyapu
2013, sa EC — sanousamu na uau caed 01 anyapu 2014)

MC®O 10 ycraHOBSBa NPUHLMIMN 332 W3TOTBSIHE M MpPEICTaBSIHE HAa KOHCOJIMIAMPAHH (PUHAHCOBU

OTYETH 3a APYXKECTBA, KOUTO KOHTPOJIMPAT €IHO WM Nosede npeanpuarus. CTaHIapThT 3aMecTBa
orpeneseHuATa 1 npuHOUnuTe, kouto gasaxa MCC 27 u [IKP 12 karo nedunnpa HOBH onpeneneHus
3a kKoHTpod. MC®O 10 pernmaMeHTHpa, Y€ MHBESCTUTOP KOHTPOJHpA AANCHO MPEATNPUATHE TOTaBa U
caMo TOTaBa, KOraTo ca HaJUIIE CIECAHUTE TPH YCIOBUSA €JHOBPEMEHHO: BIAacT BbPXY HPEAIPUATHETO,
U3JI0KEH € Ha IIPOMEHJIMBATA BH3BPAIAEMOCT OT YYacTHUETO CH M MMa BB3MOXKHOCT J1a BIIUsE BBPXY
pa3Mepa Ha mocieHaTa.

MCDO 11 CeBMecTHH ACHHOCTH (68 ciaa 3a nepuody, sanousawmu ta sy caed 01 amyapu 2013, sa EC —
sanousamu na usy caed 01 anyapu 2014)
MC®O 11 BBBekIa HOBH M3UCKBAaHUS 110 OTHOIIIEHHWE Ha CHBMECTHHU JIEHHOCTH, KaTO 3aMECTBA TE3H B

MCC 31 u ormens IIKP 13. B cramgapra ¢ mpeMaxHaTa BB3MOXKHOCTTA 3a IPOTOPITHOHAIIHA
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KOHCOHMIAKUS KaTo 3a TOBAa Ca OCUTYPEHH MpeXomHu pasmnopendu. B mombanenne MCDPO 11
MpeMaxBa CHhBMECTHO KOHTPOJIHPAHUTE aKTHUBU M Je(UHUPA CHBMECTHH JIEHHOCTH W CHBMECTHH
MPEIIPHUSITHS.

MCDO 12 OnoBecraBare Ha HHTEPECH B APYTH IPEAIIPHATHA (6 cuAd 3a Nepuoot, 3anousaufu 1na ui
cned 01 anyapu 2013, sa EC — sanousanu 1a usy caed 01 anyapu 2014)
Lenra nva MC®O 12 e ga BbBeIaT JACTAMIHN U3UCKBAHUS 3a OIOBECTSABAHE, C KOMTO Jia IIOJAIIOMOTHE

norpeduTeNnnTe Ha (PUHAHCOBH OTYETH JIa OICHAT: CHIIHOCTTA U PHUCKOBETE CBBP3aHH C YYACTHETO B
JIPYTU TPEANPUATHS U €PEKTUTE OT TE3U PUCKOBE BHPXY Pe3yATaTUTE, (DMHAHCOBOTO CHCTOSHHE U
MapuyHUTE TIOTOIM Ha TpeanpusTueTo-uHBecTUTOp. CTaHAApTHT C€ Mpujara, KakTo 3a
KOHCOJIU/IUPAaHH Taka W 3a HEKOHCONHMIUPAHW NPCANPUATHS, B KOWTO NaJCHO JAPYKECTBO HMa
HHTEpeC.

MCC 27 HuAHBHAYaAHH (DHHAHCOBH OTYETH (LIPEPAOOTEH) (6 ciiia 3a nepuodu, 3anoysani Ha uau el
01 anyapu 2013, 3a EC — sanousamu Ha uau cqed 01 anyapu 2014)

Usmenenusita ca BBB Bpb3ka c mnyoOmukyBanero Ha MC®O 10, mpepaborenust MCC 27
Wuaueunyanuu ¢uHancoBu ordetu 3amens MCC 27 KoHconuaupaHy ¥ HHAMBHIYaTHH (hHHAHCOBU
oTueTH. V3MCKBaHMATA 110 OTHOLIEHNE HAa KOHCOJIMJALMUTE Ca MPOMEHEHHU M NMPEXBBPICHU B HOBHS
MC®O 10 Konconuaupanu prUHaHCOBH OTUETH.

MCC 28 Hupecruiuu B acCOHHpPaHH H ACOLHHPAHH IPEAIPHATHA (IIPEPAOOTER) (6 ciiia 3a nepuood,
sanousawu na uau caed 01 anyapu 2013, sa EC — sanousamu na uay cned 01 anyapy 2014)

N3menenusTa ca BbB Bpb3ka ¢ npuemaneto Ha MCDO 10, MCDO 11 u MCDO 12. IIpepaborenus
MCC 28 MHBecTHIMM B acOLMHpPaHU U ChbBMeCTHU npeanpusatus 3ameHs MCC 28 MuBectunuu B
aCOLIMMPAHU NPEIIPUATHS.

MCC 32 @uaaHCOBH HHCTPYMEHTH - IPEACTABAHE (H3MEHEH) (8 ciiia 3a nepuodu, 3anousaufi 1a ui cied

01 anyapu 2014)

HpOMeHI/ITC Ca BbB BPB3Ka C BBBCACHUTC HN3HUCKBAHWA IO OTHOMICHWC HA KOMIICHCHPAHCTO Ha

(hMHAHCOBY aKTHBH W ITACHBH, HaMepwIH oTpakenrne 1 MCDO 7.

Toanrran mosobperrsa 2011 1., KouTo ca B CHAA 32 CAEABAIIH ITIEPHOAH H BCE OIE HE CA IIPHETH
or EC:

MCDO 7 ®urancoBH HHCTPYMEHTH: OIIOBECTABAHE (H3MEHEH) (8 cliia 3a Nnepuool, 3anousaniti Ha i
cned 01 anyapu 2015)

[IpomenuTe B craHgapTa ca BBB BpPb3Ka C BBHBCACHM HM3UCKBAHUS 33 OIOBECTSIBAaHE OTHOCHO
ITEpBOHAYATHOTO Tpuiiarane Ha MC®O 9.

MCDO 9 PurarcoBH HHCTPYMEHTH (6 cuia 3a nepuodu, sanousam ra uau caed 01 anyapu 2015)

MC®O 9 mpexacraBisiBa IIbpBaTa 4acT OT MpoekTa Ha ChBeTa MO MEKIYHAPOIHH CUCTOBOIHU
cragnaptu (CMCC) 3a 3amsaa Ha MCC 39 ,,®OuHaHCOBHM MHCTPYMEHTH: IIPU3HABAHE U OLICHSABAHE .
Toit 3amMeHs dYeTHpUTe KaTeropuu (HUHAHCOBH aKTHBH TpH TIXHOTO omeHsBane B MCC 39 ¢
knacudukamus Ha 0azata Ha enuH enuHCTBeH npuHOUn. MC®O 9 wu3uckBa BcHYKA (HUHAHCOBU
aKTHBH Ja CE OICHSBAT WJIM 10 aMOPTH3HWpaHa CTOMHOCT WJIH TIO clipaBeyiiBa cToHOocT. MC®DO 9
MpeMaxBa HeOOXOUMOCTTa OT HSIKOJIKO METOJa 3a 00e3IeHKa, KaTo MPEABIKAA METO 32 00e3IIeHKa
caMo 3a aKTHBHUTE, OTYUTAHH 0 aMOPTH3MpaHa CTOWHOCT. J[OMBIHUTENHU pa3lield BbB BpPB3Ka C
o0e3lleHKa M CUYCTOBOJAHO OTYMTAHEC HA XeKMpPaHEe ca BCE OIIe B MPOIEC Ha pa3padoTBaHe.

PwroBoacTBOTO Ha JIpyKecTBOTO ciie/iBa Jia OIEHH ePeKTa OT M3MEHEHHATa BHPXY (UHAHCOBUS
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oT4yeT. Bhipeku TOBa TO HE OYakBa M3MEHEHMSTA na OBbAAT MPUWIOKEHH TIpeAar MyONMKyBaHETO Ha
BCHUYKH pa3JIeNii HA CTaHIapTa U MIPEIH J1a MOXKE JIa CE OIICHU TEXHUS ISUIOCTCH S(EKT.

Toammran oaobpernsa 2012 r., npuern or EC npes 2013 r.:
MCDO 1 Ilpusarare 3a TbpBH OBT Ha ME>KAYHAPOAHHTE CTAHAAPTH 34 (DHHAHCOBO OTYHTAHE (8
cuna 3a nepuodu, sanousamu Ha uau caed 01 amnyapu 2013)

IIpomenute ca cBbp3anu ¢ HampaseHute npe3 2008 r. msmenenns B MCC 20 Ortuurane Ha
0e3Bb3ME3IHU CPECTBA, IPEJOCTABEHHU OT IbpyKaBaTa, U OIIOBECTABAaHE Ha AbpPXKaBHA IIOMOLLL, C KOETO
ce paspelIaBa NpeAnpHuATHe Mpuiaramo 3a nbpBy IbT MC®PO n1a U3MBIHM TE3W U3UCKBAHUS 3a 3a6MHU
MOJTyYeHHU Ha JIaTaTa Ha MPEMHHABaHEe WM MO-KBCHO. A IIpH yCIIOBHE, Y€ He0OXoauMaTa HH(OPMAITH
3a Cpe/ICTBaTa U 3aEMUTE, MOJyYSHH OT JbpKaBaTa, € HaJIM4yHa OT JaTa Ha MoJydYaBaHEe Ha ITOMOIITA,
TO ¥Ma TIPaBo Ja Mpuiaoxu u3ncksanusara Ha MCC 20.

[IpomenuTe ca cebp3anu ¢ monoodpeHus ot 2012r. ¢ pa3xoau MO 3aeMH 32 OTTOBAPSIIHM Ha YCIOBHSTA
aktuBH cbritacHo MCC 23 Pasxoau 1o 3aeMu, 3a KOMTO JaTaTa Ha 3all0oYBaHE HA KalWUTAIH3alusa €
Ipenu Aarata Ha npeMuHaBaHe o MC®O.

MCC 11lpescraBane Ha (pHHAHCOBH OTHETH (6 cila 3a nepuodt, sanousamt Ha ua caed 01 anyapu 2013)

[IpomenuTe ca cBbp3anu ¢ nmogoopeHus ot 2012r. Mo U3UCKBAaHUATA 3a MPEACTABSIHE HA CPAaBHUTEIHA
nHpopMaIus.

MCC 34 Me>KkAHHHO (DHHAHCOBO OTYIHTAHE (8 ciija 3a nepuodu, sanoysamy na uau caed 01 anyapy 2013)
[Mpomenute ca cBbp3anu ¢ mogoopenust ot 2012 r. cerimacHo npomenute Ha MCDO 1 1 MEKIUHHO
OTYHTaHE Ha CerMEHTHA MH(OpMAIHS.

MCC 16 HmorH, MaIIHHE H CHOPBIKEHHA (6 ciia 3a nepuodl, sanousamu ta iy caed 01 anyapu 2013)

[IpomenuTe ca cBbp3anu ¢ mogodperus ot 2012r. Mo U3UCKBAHETO 32 OTYMTAHE HAa PE3CPBHU YACTH,
PE3EPBHO U CEPBU3HO 000y IBAHE.

MCC 32 ®@urancoBH HHCTPYMEHTH. IPEACTABAHE (8 ciaa 3a nepuody, sanousawuu ta uau caed 01 anyapu
2013)
[Ipomenute ca cBvp3anu ¢ momoOpeHus oT 2012r. OTHOCHO OTYMTAHETO HAa MAHBYHHUS €PEKT OT

pasIpeneneHrs KbM NPUTSIKATEIINTE HA MHCTPYMEHTH Ha COOCTBEHUS KAaIMTaN CIIOPE]l U3UCKBAHUSITA
Ha MCC 12 um OIOBECTSBAaHETO Ha Pa3XOOd IO CHCTKH OTYCTCHH B HaMaJCHWE HAa COOCTBEHUS
KaruTal.

MC®O 10 KoHcoamanpanu (pUHAHCOBHM OTUETH (B CHAA 33 IICPHOAH, 3amodBariu Ha HAH CAcA 01
aryapu 2014)

MC®O 11 CpBMecTHU ACHHHOCTH (B CHAA 32 IIEPUOAH, 3artousarnn Ha uAn cAeA 01 auyapm 2014)
MC®O 12 OmoBectaABaHE HA MHTEPECU B APYTH IIPEATIPUATHA (B CHAA 32 IICPHOAH, 3AITOYBAIIN HA
nam caeA 01 sayapu 2014)

[TyObnvkyBaHuTe HM3MEHEHUs B TPUTE CTaHIapTa MMaT 3a Led Ja OOJNeKYaT MPEXOJHHTE UM

pasmopendy, KaTo ce ONTHMU3HMpAT HM3UCKBAaHUATA 3a TPEJCTaBIHE HAa KOPUTHMpPaHA CPaBHHUTCIHA
nHpopMmarusa. Chblla Taka TpU OIMOBECTSIBAHETO HAa HEKOHCONMIMPAHU IPYKECTBAa Ce IMpeMaxBa
M3HUCKBAHETO 32 OMOBECTsABaHE Ha MH(OpPMAITUS 32 TIEPUO/IU MPEAH BIU3aHETO B CHJIA HAa CTAaHJIAPTHUTE.

Hszmenenns or 2012 r., nprerr or EC nipe3 2013 r.:
MC®O 10 Konconruaupanu ¢punancou orueru (B cuia 3a nepuoau ot 1.01.2013 r. — npuet ot EK

- 33 3aABJDKUTEIHO TpHiIaraHe, Hal-KbCHO, 3a mepuoaw, 3amouBamy Ha wiu ciex 01.01.2014 1.).
[Ipexonuu paznopendu (B cuia 3a nepuoau, 3amousany Ha win ciuex 01.01.2013 r. — He ca pueTH oT

EK) — oTHOCHO IIprIiaraHeTo Ha CTaH/IapTa 3a IbPBU IIBT.
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To3nu crammapt 3ameHs B 3HauuTenHata My dact MCC 27 (KoHconmumupaHu W WHIUBUIYaTHU
¢unancosu otuetn) u [IKP Pazsicmenne 12 (KoHcomupanuss — OpeAnpHsiTHS CbC CIELUATHO
npenHazHadenne). OCHOBHAaTa My Il € J1a C€ YCTAaHOBAT NMPHUHIMINTE W HAYMHA HA W3TOTBSHE U
npeacTaBsHe Ha (MHAHCOBU OTYETH KOTATO €QHO MPEANPHUATHE KOHTPOIMpPA €IHO WM TOBEYEe IPYTu
npennpustys. Toi 1aBa HOBO OINpe/eieHHEe Ha TOHATHETO ,,KOHTPOIN’, ChIBPXKAIIO TPU KOMITIOHEHTA,
orpeneNiss KOHTPOIBT KaTo eOUHCTBA 0a3a 3a KOHCONMAALUMS W JaBa IO-MOJPOOHM MpaBuiIa 3a
OIICHSBaHE Ha HAJIMYUETO HA OTHOIIEHWS 4pe3 KOHTpoJd. CTaHmapThT yCTAaHOBSIBA U OCHOBHUTE
3abJDKUTENTHH MTPaBUIIa TI0 M3TOTBAHETO Ha KOHCOMUANPAaHU (PHUHAHCOBH OTYETH;

MC®O 12 OnoBecTsiBaHe Ha YYacTHsl B APYrd npeanpusatus (B cuia 3a nepuoan ot 1.01.2013 1.
— npuet ot EK - 3a 3ambinkuTenHO mpuiarane, Hail-KbCHO, 32 TIEPUOAM, 3allOYBAIIM HAa WIN CIE
01.01.2014 r.). Ilpexomuu paznopenadmw (B cuia 3a TOAWIIHMA TIEPHOIM, 3alOYBANIA HAa WIIH CIEI
01.01.2013 r. — He ca npuetu oT EK) — 0THOCHO npuiaraHeTo Ha CTaHAApTa 3a IbPBU IBT.

To3u cTaHIapT BBHBEKIA W3UCKBAHHS 32 OMIOBECTSBAHE U KbM WHQOPMAIHSITA B ONIOBECTSIBAHUATA BHB
(PMHAHCOBHUTE OTYETH OTHOCHO BCHYKHM BHJOBE YYacCTHs Ha OTYUTALIOTO CE MPEANPHITHE B JPYTH
Ipy’KecTBa U MPEANPHUATHS, BKI. ¥ €()EKTUTE M PICKOBETE OT TE3U YIaCTHUs;

MCC 27 (npepa6oten) UnauBuayannu ¢puHancou oryetu (B cuna 3a nepuoau ot 01.01.2013 r. —
npuetr oT EK — 3a 3aabJDKUTENIHO TpuWilaraHe, Hal-KbCHO, 3a MEPUOJM, 3allOYBallld Ha WIM CIE]
01.01.2014 r.). CtarmapTsT € Npeu3gaseH ¢ IPOMEHEHO HAMMEHOBAaHUE, KaTO 4acTTa OT HEro, KOATO
3acsrame KOHCONMHIUpPaHW (PMHAHCOBH OTYETH € M3ILUIO0 o0ocoOeHa B HOB cTaHmapT — MC®O 10
Koncomuaupann ¢unancoBu ordet. Ilo To3M HauMH B CTaHAapTa ca OCTaHAIM BKIIOYEHH Camo
MpaBHJIaTa 32 OTYUTAHE HA MHBECTUIINHU B ABIIEPHHU, aCOIMUPAHU U CbBMECTHU MPEANPHUSATHI Ha HUBO
VHAVBUIYATHU OTUYCTH;

Hsmenenusara 8 MCDO 10, MCPO 12, MCC 27 ganarar MocjiaeaBaIiy U3MEHEHHUS C 1[€JI IOCTUTIaHe
Ha MOCJIEN0BATENHOCT Ha caeanute crangaptu: MCOO 1, MCDO 3, MCOO 7, MCC 7, MCC 12,
MCC 24, MCC 32, MCC 34 u MCC 39.

BA3A 3A MM3TOTBAHE HA ®PMTHAHCOBHUTE OTUETHU U1 ITPAATAHU
CBbIIECTBEHU CHUETOBOAHU ITOAUTHKH

HPOMCHI/I B CHCTOBOAHATA ITIOAUTHKA
BrbSHpI/ICTaTa CICTOBOAHA IIOAHTHKA € IIOCACAOBATCAHA C IIPUAATaHATA IIPE3 IIPECAXOAHATA TOAMHA.

I/IMOTI/I, MallIvHU U ChOPBXKEHUA

CrpaanTe ca IPEACTABEHH BBB (DHHAHCOBHA OTYET IO IIPEOIEHEHA CTOIHOCT, KOSTO € CIIPABEAAMBATA
CTOHHOCT KbM AATATA HA OICHKATA, HAMAACHA C €BEHTyaAHA oDOesleHKA. T ce OCHOBaBA Ha OICHKA OT
HE32BUCHM OLICHUTEA.

Bemaku Apyru BIMOTH, MAIIIMHE U CHOPBKEHUATA €A IIPEACTABEHH 110 I[CHA Ha IIPUAOOUBAHE, HAMAACHA C
HATPYIIAHATA AMOPTH3ALINSA U 3aIYONUTE OT OOE3IICHKA.

ITspBOoHAYaAHO OLI€HABAaHE

[1pu rppBOHAYAAHOTO CH IPUAOOUBAHE UMOTHTE, MAIIMHUTE U CbOPBKEHHUATA CE OLIEHABAT 110 I[CHA Ha
IpuAOOUBaHE (CeOECTORHOCT), KOATO BKAIOUYBA ITOKYIIHATA [IEHA, BKA. MUTHIYECKH TAKCH U BCHYKU IIPEKU
PasxoAH, HEOOXOAUMH 32 IIPUBEKAAHE HA aKTHBA B pabOTHO cberosHue. [Ipexnre pasxoAn ca: pasxoAn 3a
IIOAOTOBKA Ha OOEKTa, Pa3XOAH 32 IIBPBOHAYAAHA AOCTaBKA H OOpaOOTKA, PAa3XOAUTE 334 MOHTAK,

paSXOAI/I 3a XOHOpapI/I Ha AWIIA, CB’bpSaHI/I C HpOCKTa, HEBB3CTAHOBACMU AAHBIIH 11 Ap.
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ApyiKecTBOTO € OIpeAeAHAO cToHHOCTeH mpar oT 700 AB., ITOA KOHTO IPHAOOUTUTE AKTUBH HE3aBHUCHMO,
de IPUTE/KABAT XAPAKTCPUCTUKATA HA ABATOTPACH AKTHB, CE TPETHPAT KATO TEKYII Pa3XOA B MOMEHTA Ha
IIPUAOOUBAHETO HM.

[1pu npuaoOuBaHe HA HMMOTH, MAIHHE H CBOPBIKCHHATA IIPU YCAOBHATA HA PA3CPOUCHO IIAAIIAHE,
ITOKYITHATA IICHA ¢ CKBUBAACHTHA HA CCTAIlTHATA CTOMHOCT HA 3aABAKCHHCTO, AUCKOHTHUPAaHO Ha 0asa Ha
AUXBEHOTO PABHHIIIC ITO IIPHBACIYCHHUTE OT APYIKECTBOTO KPEAHUTHH PECYPCH C AHAAOTHYCH MATYPUTCT K
IIPCAHA3HAYCHIIC.

ITocaeaBammo ogeHsaBane

V36paHuaT OT APYKECTBOTO IIOAXOA 34 IIOCAEABAILlA OLIEHKA HA 3EMUTE H CIPAAHTE € MOACAA HA
mpeorenenara croiinoct 1o MCC 16 — mpeoreHeHa CTOMHOCT, HAMAACHA C HAYUCACHUTE aMOPTHU3AIIUI
1 HATPYIIAHHTE 3aryOn OT OOE3IICHKA.

Beska Apyra mosurusa or VIMOTH, MAIIIHHE U CbOPBKEHHUA IIOCACABAIIIO CE OLICHABA B CHOTBETCIBHE C
MCC 16 mo 1eHa Ha HNpUAOOHBAHE HAMAACHA C HATPYIAHATA aMOPTHU3AIIUA M HATPYIAHA 3aryoa OT
00e3IIeHKA.

ITocaesBamm pasxoan

ITocaeaBarure pasXxoAM ce IPHOABAT KbM OaAaHCOBaTa CTOHMHOCT Ha aKTUBA HMAHM CE OTYHTAT KaToO
OTACACH AKTHB, CAMO KOT4ATO C€ OYaKBa, Ue¢ APYIKECTBOTO ITE ITOAYIH OBACIIN HKOHOMUYCCKHA HM3TOAH
CBBP3aHM C YIIOTPeOATA HA TO3M AKTHB M KOIaTO OTYETHATA MM CTOHHOCT MOXe Ad OBAC AOCTOBEPHO
onpeAcACHA. BCHYKI APYIH pasxOAH 3a TEKYIIIOTO OOCAYKBAHE, IIOAAPB/KKA M PEMOHT CE OTpa3fABAT B
OTYET2 32 AOXOAHTE B IIEPHOAQ, B KOMTO Ca H3BBPIIICHH.

OrmcBane

AbArorpaliHuTe MATEPUAAHH AKTHBU CE€ OTIIHCBAT OT DAAAHCA, KOTATO CE U3BAAAT TPAHHO OT yIoTpeda u
HE CE OYaKBAT OT TAX ODBACIIM CTOIAHCKH H3IOAH HAHU Ce IIpoaaAar. llewanbure wmam sarybure,
Bb3HHAKBAIIM IIPX OTIHMCBAHE HA MMOT, MAIIMHA UAW CHOPDBKEHHE CE OIPEAECAAT KATO PAZAMKA MEKAY
HETHHTE IIOCTBIIACHUA OT IIPOAKOATA, aKO MMa TaKUBA U OAAdHCOBATA CTOMHOCT Ha aKTHBa. 1e He ce
KAACH(DULUPAT KATO IHPHUXOA/PasxOA. Pe3yATarsT OT OTIIHCBAHE CE IIPEACTaBs HETHO B OTYETa 32
AOXOAUTE.

Amoprmsanmua

ViMoTHTe, MAIITHHITE U CHOPBIKECHHATA CE AMOPTHU3HUPAT IIO AHMHECH METOA 34 IIEPHOAA HA OYAKBAHMA
ITOAE3CH JKHBOT.

OcTaTpuHaTa CTOHHOCT U ITOAC3HUAT *KUBOT HA AKTHB CC IIPEPASTACKAAT IIPU IPHKAIOYBAHETO HaA BCAKA
(puHaHCOBA TOAMHA M aKO OYAKBAHUATA CE PA3AMYABAT OT IPCAHINHUTC IPHOAUSUTCAHU OIICHKH,
IIPOMEHHTE CE OTYHTAT KATO IIPOMAHA B CICTOBOAHUTE IPUOAUSUTECAHHN OICHKH B choTBeTcTBHE ¢ MCC
8 CueTOBOAHN ITOAUTHKA, IIPOMEHH B CICTOBOAHHTE IIPHOANSUTEAHN OIICHKI M TPEITIKIL.
AMOpTH3aIIATA 3aII09BA OT MOMCHTA B KOHTO HMOTHTC, MAIIMHUTC U ChOPBKCHUATA €4 HAAMYHI B
IPCAIPHATAETO, HA MACTOTO M B CBCTOAHMETO, HECOOXOAMMHE 32 CKCIAOATAIIMATA KM IIO0 HAYMHA,
IIPCABHACH OT PBKOBOACTBOTO. AMOPTH3AIIMATA Ha AKTUBHTE CE IIPEYCTAHOBABABA HA IO PAHHATA OT ABETE
AATH: AATATA HA KOATO Ca KAACH(DHIIMPAHU KATO ABPKAHHU 3a IPpoAaxOa ceraacEo MCPO 5 u aarara Ha
OTIIHCBAHE HA AKTHBHUTE.

AMOpTH3AIIATA HE Ce IIPEYCTAHOBABA B IICPHOAN Ha IIPECTON HAM M3BAKAAHE OT aKTHBHA yIOTpeOa.
CpeAHUAT IIOAE3EH JKHBOT B TOAHHH 32 OCHOBHHTE IPYIIH ABATOTPAHHU MATEPUAAHH aKTHUBH, € KAKTO

CACABA:
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I'pyma TopanHN
Crpaau 25
MaruHu 1 ChOpPBKEHUA 3.33
TpaHCIIOPTHH CPEACTBA 10
CromaHcku HHBEHTAP 6.66

ABAroTpaiiHy HeMaTepPUAAHU AKTUBU

HemarepumasHuTe aKkruBH ca IIPEACTABEHM B CYETOBOAHHA OaAaHC IO II€HA Ha IIPHAOOHBaHE
(cebecTOMHOCT), HAMaA€HA C HATPyllAHATA aMOPTH3aluA H 3aryomre or obOesmeHka. llenara Ha
IIPEAOOUBAHE IIPEACTABAABA CIIPABEAAUBATA CTOMHOCT HA CbOTBETHHUA AKTHUB KbM AATATAa Ha IIPUAOOHUBAHE
U TA BKAIOYBA ITOKYITHATA CTOMHOCT M BCUYKH APYIH IIPEKU PA3XOAU IIO CAECAKATA.

B ApyxecTBOTO Ce mprAara AMHEEH METOA Ha aMOPTH3AIIHA Ha HEMATEPHAAHUTE AKTHBH

basancoBara croMHOCT HA HEMATEPHAAHHUTE ABATOTPANHN aKTUBH IIOAACKH HA IIPETACA 34 OOE3IICHKA,
KOraTO Ca HAAHIIC CHOUTHA, MAM IIPOMEHHI B OOCTOATEACTBATA, KOHTO IIOCOYBAT, 4€ OaAaHCOBATA
CTOMHOCT O1 MOTAa Aa HAABHUIIIABA BB3CTAHOBHMATA MM CTOHHOCT. ToraBa oOe3IleHKaTa Ce BKAIOUBA KATO
Pa3sXOA B OTYETA 32 BCEOOXBATHHA AOXOA.

HemarepmasnnTte akTHBHM ce OTIIHCBAT OT DAaAaHCA KOraTO CE H3BAAAT TpaliHO OT ymorpeba m He ce
OY4KBAT OT TAX OBACIIN CTOIIAHCKH H3TOAH HAU Ce IPoAaAat. [lewaabure man 3arybure OT mpoAaKOH Ha
OTACAHH AKTHBU OT IPyIaTa "HEMATEPUAAHN AKTUBH" CE OIIPEACAAT YPe3 CPABHABAHETO HA IIPUXOAUTE OT
mpoAaxOara u 6aAaHCOBATA CTOMHOCT HA aKTHBA KBM AATATA Ha IpoAakOara. Te ce mocodusaT HETHO B

OTYETa 32 HCEOOXBATHUSA AOXOA.

PDUHAHCOBU AKTUBU

Kaacugpurarmsa

DunaHCOBUTE MHCTPYMECHTH-AKTUBY CE KAACH(DHUIIIPAT B CACAHHUTE KATCTOPHUU CHLAACHO H3HCKBAHIIATA
aa MCC 39:

(a) PHHAHCOBH aKTHBH, OTIHTAHH II0 CIPABEAAHBA CTOHHOCT B II€9AA0ATA HAH 3ary6ara

Tasu xareropus UMa ABE IIOAKATETOPHH: ABPIKAHH 33 ThpPryBaHe (DHHAHCOBH AKTUBH, H OTYUTAHU IIO
CIIPAaBEAAMBATA CTOMHOCT (DHHAHCOBH 4KTHBH B IledaAdara uAH 3arydara. (PHHAHCOB axkTHB ce
KAACH(DHUIIUPA B TA3U KATETOPHA, AKO € IIPUAODHUT C IIeA IPOAKOA B KPATKOCPOUYEH IIAAH HAH B3 OCHOBA
Ha PeIlleHHE HA PBKOBOACTBOTO.
(b) Hupecrurium, ABp>KaHH AO ITAAEK

WuBecturmnre, ABPKAHH AO IIAACK Ca HEACPHUBATHBHH (DHHAHCOBH aKTUBH C (DUKCHPAHH WAH
OIIPEACAUMH IIAAINAHUA U (PUKCHPAHH ITAACKH, KOUTO PBKOBOACTBO Ha APYKECTBOTO MMa HAMEPEHHUE H
BB3MOKHOCT A4 ABPKI AO ITAACK.

(¢) Kpeanrn u B3emaHus

Kpeaurnre u B3emMaHHATA Ca HEACPUBATUBHH (PUHAHCOBH aKTHBU C (DHKCHPAHH HAU OIIPEACACHH
IIAAII[AHNA, KOUTO HE Ce KOTHpAT Ha AKTHBEH I1a3ap. 1€ ca BKAIOYEHH B KPATKOCPOYHHU AKTHBH, C
H3KAFOUEHHE HA TE3W C ITAAEK IoBedue oT 12 Mecema CAeA AaTaTa Ha 0aAaHca, KOHTO ce KAacHpUImpar
KATO ABATOCPOYHU.

(d) @HHAHCOBH AKTHBH HA PA3ITOAOXKECHHE 33 IPOAAKOA

PUHAHCOBU AKTUBH HA PasIIOAOKEHHNE 32 HpoAa>{<6a Ca HCACPHBATHBHI CpI/IHaHCOBI/I AKTHUBH, KOUTO Ca

OIIPCACACHH OT PBKOBOACTBOTO KATO HA PA3IIOAOKCHUE 32 HpoAam6a AN HC Ca KAaCI/I(pI/IIII/IpaHI/I B
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Apyru kareropun. Te ce BKAIOYUBAT B ABATOCPOYHHUTE AKTUBH, OCBEH aKO PBKOBOACTBO M4 HAMEPCHIE Ad
IIPOAAAC CBOWTE MHBECTHIINH B IIEPHOAA A0 12 Mecerra.

PBKOBOACTBOTO OmpeaeAs KAacHPUKAIIATA Ha (DHMHAHCOBUTE AKTHUBH HA APY/KECTBOTO KbM AATaTa Ha
IIBPBOHAYAAHOTO MM IIPU3HABAHE B OTYCTA 32 (DUHAHCOBOTO CBCTOSAHME. B 3aBUCHMOCT OT CBIIHOCTTA U
reanTe (IPEAHa3HAYCHUETO) HA (PUHAHCOBHTE AKTHBH KbM AATATa HA TAXHOTO IIPUAOOMBAHE
AAPY/KECTBOTO IIpH3HABA B OTYCTA 34 (PUHAHCOBOTO CH CBCTOSHME (DHHAHCOBHTEC AKTHBU HA AATATA Ha
TBHPIYBAHE — AATAT4, HA KOATO TO CE € OOBBP3aAO (IIOEAO € OKOHYATCACH AHTAKUMEHT) A 3aKyIIH
CBOTBETHHTE (PUHAHCOBH AKTHBIL.

OnenaBaHe

[1pu IppBOHAYAAHOTO CH IIpH3HABAHE (DUHAHCOBUTE AKTUBH CE OTYUTAT IIO CIIPABEAAHBATA UM CTOHHOCT
IIATOC, B CAy4YaH Ha (DHHAHCOBH 4KTHBH, KOUTO HE CE OTYHTAT IO CIPABEAAHBA CTOMHOCT B Iledarbata
HAH 3ary0aTa, Pa3XOAHTE IO CACAKATA, KOUTO C€ OTHACAT IIPAKO KbM IPUAODHBAHETO AU U3AABAHETO HA
puHAHCOBHA AKTHUB.

CAeA IIbpBOHAYAAHOTO IIPH3HABAHE IPEALIPHATHETO OLCHABA (DUHAHCOBUTE aKTUBH KAKTO CACABA!

Io cnpasedausa cmotinocm - bUHAHCOBU AKTUBU, OTIUTAHU IO CIIPABEAAHBA CTOMHOCT B II€4aAbaTa HAU
3ary0Oara 1 (PMHAHCOBH AKTUBHU Ha PA3IIOAOKEHIUE 34 IIPOAAKDA;

Io amopmusupana cmotinocm ¢ usnonssarnemo na menoda Ha epexmusius AUxXeer npoyenn? - KDEAUTH U B3EMAHHA U
MHBECTULINH, ABPKAHH AO TTAACIK;

Ileqasbm m 3arybu oT QpHHAHCOBH AKTHBH

[Tewaabu u 3aryOm, KOUTO BB3HHUKBAT OT IPOMAHATA HA CIIPABCAAMBATA CTOHMHOCT Ha (DIHAHCOBU AKTHBU
CE IPU3HABAT KAKTO CACABA!

- Ilewanba mam 3aryba OT (DHHAHCOB aKTHB HAHM (PUHAHCOB ITACHB, KAACH(PUIIUPAH KATO OTIUTAH IIO
CITPABEAAHBA CTOMHOCT B IIeYaADATA HAH 3ary0aTa, CC IPU3HABA B OTYCTA 3a AOXOAHUTE.

- Ilewanbara mam 3arybaTa OT HAAMYCH 32 IIPOAAkOa (DHHAHCOB aKTHB Ce¢ IPU3HABA B APYT BCCOOXBATECH
AOXOA, C M3KAIOYEHHE Ha 3aryOHTE OT OOE3I[eHKA M IeIaAOnTe M 3aryorTe OT OOMEHHHTE KypCOBE AO
MOMEHTA HA OTIHCBaHe Ha (DMHAHCOBUSA aKTHB. B TO31M MOMEHT HaTpymaHaTa IeYaAbaTa MAM 3arydara,
IIPH3HATA IIPEAU B APYT BCECOOXBATCH AOXOA, C€ IIPEKAACH(UITIPA OT COOCTBEH KAIIMTAA B IIEIAADATA HAK
3arybaTa KaTo KOPEKITUA OT IIPEKAACH(PUKAITIA.

AuxBara, KOATO Ce H3YHUCAABA C U3IIOA3BAHE HA METOAA HA e(DEKTUBHHA AUXBEH IIPOIICHT, CE IIPU3HABA B
OTYETA 32 AOXOAHTE.

AUBHACHTHTE OT HHCTPYMEHTH HA COOCTBEHUA KAIIUTAA HA PA3IIOAOKEHHE 33 IPOAAXKOA Ce IPHU3HABAT B
oTdera 32 AOXOAUTE, KOTATO CE YCTAHOBHU IIPABOTO HA IPEAIIPUATHETO Ad IIOAYIH IIAAIIAHE.

3a puHAHCOBHUTE AKTHBH, KOUTO CE OTYUTAT IO aMOPTHU3HPAHA CTOHHOCT, Ie9aArbara HMAM 3arybara or
AKTHBA C€ IIPU3HABA B OTYCTA 3d AOXOAHTE, KOraTo (DHHAHCOBUAT aKTHB HMAN (PUHAHCOBHAT IIACHB CE
OTIINCBA HAU OOE3IICHABA U UPEe3 IIPOLIECa Ha AMOPTH3UPAHE.

OrmrcBage

®DunaHCcOBHTE AKTHBH CE OTIHCBAT OT OTYETa 32 (DHHAHCOBOTO CBCTOAHHE HA APYKECTBOTO, KOIaTo
AOTOBOPHHTE IIPaBa BBbPXY HAPHUYHHTE IOTOLM OT (DMHAHCOBUA aKTHB Ca H3TEKAH; HAH IIPEXBBPAA
puHAHCOBHUA AKTUB, KOI'ATO Ca IIPEXBBPACHH AOTOBOPHUTE IIPaBa 32 IIOAYYABAHE HA IAPHUIHH IIOTOLH OT
pUHAHCOBUA AKTHUB HMAM Ca 3alIa3€HH AOTOBOPHHTE IIpaBa 3a ITOAyYaBaHE HA IAPHUYHHTE ITOTOLM OT
pHuHAHCOBHUA AKTUB, HO € ITOETO AOTOBOPHO 3aABAKEHIE 32 IIAAIIAHE HA IAPHYHM IIOTOIM HA EAUH HAH

IIOBEYE ITOAYYATEAH B CIIOPA3yMEHHE M TPaHCMEPHT OITOBAPA HA YCAOBHATA 34 OTIIHCBAHE CBIAACHO

MCC 39.
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AKO APYKECTBOTO IPOABANKABA AQ ABP/KH CBITICCTBEHATA YACT OT PUCKOBETE M IIOA3UTE, ACOI[HIPAHI ChC
COOCTBEHOCTTA Ha AAAEH TpaHCcEpUpaH (PUHAHCOB AKTHB, TO IIPOADAMKABA Ad IIPH3HABA AKTHUBA B OTYETA
32 (PHHAHCOBOTO CBCTOSHME, HO IPU3HABA CBINO H OOE3IECYCHO 3aABAKCHHC (3a€M) 33 ITOAVICHUTE
CPEeACTBA.

ObesrreHra H HeCHOHPAEMOCT HA (PHHAHCOBH AKTHBH

P’bKOBOACTBOTO HpCHCHHBa KbM Kpaﬂ Ha BCCKH OTYCTCH HCPI/IOA, AaAll  CbhIIECTBYBAT O6CKTI/IBHI/I
AOKA3aTCACTBA, Y€ q)I/IHaHCOB AKTHUB AU rpyna oT q)I/IHaHCOBI/I AaKTHUBU Ca O6CSHCHCHI/I

Obesyerka na punarncosu akmust, onuumarni no amopmusuparna cnolinocm

32,I'y6I/ITC oT 0663HCHK3. Ha KPCAI/ITI/I " B3EMAaHUA W WHBCCTUIIMM, A’bp){(aHI/I AO ITAACK CE OIICHABA KAaTO
paSAI/IKa MCIKAY 621.A21.HCOB2,T2, CTOMHOCT HA AKTUBA U HacToAnraTa CTOMHOCT HA OYaKBAHHUTE 6’bACHIH
HapH‘IHH IIOTOIIH (C HN3KAFOUYCHHUEC Ha 6’bACH_[I/ITC KPCAI/ITHI/I 3aI‘y6I/I,KOI/ITO HEC cCa B’b3HI/IKH3.AI/I),
AI/ICKOHTI/IpaHI/I C H'prOHaquHHH Cq)CKTI/IBCH AMXBCH HPOHCHT 3a @I/IH&HCOBI/IH AKTUB (T. c.
C@CKTI/IBHI/IRT AHXBCH HPOHCHT, H3YMCACH HpI/I H'prOHaquHOTO HPI/ISHaBaHC). baaancosara cromimocr
Ha aKTHBA CC HaMaAfIBa 1 CymMaTa Ha 32.I‘y62,T3. ce HPI/ISHaBa B HC‘IQ,A62.T2. AN 3ary6aTa.

CrpaBeAAnBa CTOHHOCT HA (PHHAHCOBH AKTHBH

CrpaBeaAnBaTa CTOMHOCT HA KOTHPAHWTE HHBECTHIIHMH CE OIPEAEA Ha 0a3a AAHHHTE 3a IICHHTE Ha
mazapa.

Ako masapa Ha (PUHAHCOBHTE AKTHBHU € HEAKTUBCH (M 32 HEPEIUCTPHPAHU IICHHH KHITKA), APYKECTBOTO
JCTAaHOBABA CIPABEAANBATA CTOMHOCT, M3IOA3BAMKH TEXHHUKH 32 OIICHABAHE, KOHUTO BKAIOYBAT
HM3TOA3BAHETO HA ITOCACAHH IA3APHU OIIEPAITHH C AHAAOTHIHH MHCTPYMEHTH, AHAAU3 HA AUCKOHTHPAHN
APUYHN IIOTOIIM M MOACAH 32 OICHKA Ha OIINM, IPEepabOTEHH Aad OTPasAT CHEIU(UIHN

obcrofaTeACTBA.

AsroBe u yuacrusa

Beuukn nHBECTUIMU ITHPBOHAYAAHO Ce IIPH3HABAT 110 METOAA HA I[eHA HA IPUAOOUBaHEe/ ceHecTOMHOCT.
MeToa Ha HeHaTa Ha TPUAOGHUBaHE /ceDecTOMHOCTTa/ € METOA 32 OTUMTAHE HA AAACHA HHBECTULHA, TIPH
KOMTO HMHBECTHLIMATA Ce NPHU3HABA IO IleHa Ha Inpuaobusane /cebGecroiinoct/. Ilpeanpustuero
[PU3HABA AOXOAZ OT MHBECTHUIIMATA EAMHCTBEHO AO CTEIEHTA, B KOATO TO TIOAYYABA Pa3IIPEACAEHUS OT
HATPYIAHNUTE T€YaA0M Ha IIPEAIPHATHETO, B KOETO € HMHBECTUPAHO, BB3HUKHAAM CACA AATATA HA
npupaobuBanero. [ToAydeHH pasIpeAeACHUs, HAABHINABAIIM TE3U I1€YaADHM, Ce PasTAEKAAT KATo
Bb3CTAHOBABAHE HA MHBECTUIMATA M CE NPU3HABAT KaTO HAMAAE€HHME HA I[€HATA HA HIPHAOOHBaHE
/cebecroitHocTTa/ HAa MHBECTUIIUATA.

MuBectunuure B ABIIEPHU NPEANPHUATHA CE OTIUTAT M IIPEACTABAT 110 IEHA HAa HPHAOOHBaHe
/cebecroitaoct/.

VuBecTnnnuTe B aCOLUMPAHN IPCAIPHUATUS CE OTYNTAT M IPEACTABAT IO IICHA Ha IPUAOOUBAHE
/cebecroitHOCT/ .

VuBecTnnmure KOUTO HE €a KAACH(DUILIIPAHH KATO ABIICPHH U ACOLUHPAHN IIPCAIPHUATUS CE OTIUTAT
10 CIPABEAAMBA CTOMHOCT, KAACH(PUIIMPAHN KaTO (PUHAHCOBU aKTHBH HAa Pa3IIOAOKCHHUE 32 IIPOAAKDA,
cbraacuo nsncksanusara Ha MCC39. B cayuante, B KONTO HHBECTHIIUHTE €2 B KAITUTAAOBU HHCTPYMEHTH ,
KOUTO HAMAT KOTHPAHA I1a3apPHA IICHA HA AKTHBCH I1a3ap M YHATO CIIPABEAAHMBA LIEHA HE MOXKE Ad CE

OITPEAEAH HAAEKAHO CE OTUMTAT ITO LIEHA Ha HpI/IAO6I/IBaHC/ cebecroiHOCT/ .
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Wusectunnm, kouto ca kaacudunrmpanu B crotsercrBue ¢ MCPOS5 kato Abpikanu 32 mpoaakba /man ca
BKAFOYCHH B IPYIIA 32 U3BAKAAHE OT yIOTPeHa, KOATO € KAACH(DUIIMPAHa KATO AbPKaHa 3a IIPoAaxba/, ce
oTanTar B crorBercTBHE ¢ T3 MCPO.

KPCAI/ITI/I, TBPTOBCKH U APYI' B3€EMaHUA

Kpeaurure u B3eMaHHATA €A HEACPUMBATUBHU (DHHAHCOBH AKTHBU C (DUKCHPAHNM HAH OIIPEACAACMH
IIAQIIAHHA, KOUTO HE CE KOTHPAT HA AKTUBEH 11a3ap, C U3KAIOUCHUE Ha:

TE3M, KOUTO IIPEATIPHATHETO BH3HAMEPABA Ad IIPOAAAE HE320ABHO MANM B OAM3BKO ODBAEINE, KOHTO Il
6’I>A2,T KAQ,CI/Iq)I/IL[I/IpaHI/I KaTo A’bp){{aHI/I 3a prI'yBaHC U TE3HU, KOHUTO HPCAHPI/IHTI/ICTO OHP@ACA}I HpI/I
H'I)pBOHa"IaAHOTO HpI/ISHaBaHC KaTO OTYHUTAHHU IIO CHpaBCAAI/IBa CTOMHOCT B Ie4aA0aTa AU 33.I‘Y62,Ta;
TE3HU, KOHUTO HPCAHPI/IHTI/ICTO OHpCACAﬂ KaToO Ha paBHOAO)KCHI/IC 3a HpOAa){{6a HpI/I H'I)pBOHa"IaAHOTO
HpI/ISHaBaHC; AN

TC3H, HPI/I KOHUTO A’bp){{aTCAﬂT MOKE Aa HAMA BB3MOXKHOCT AAd Bb3CTAHOBH B 3HAYUTCAHA CTCIICH IIdAATa CH
H'I)pBOHa"IaAHa HMHBECTUNUA, C HM3KAIOYCHHC Ha CAy9aUTEC, HpI/I KOHUTO HpI/I"II/IHaTa € BAOIIIaBaHC Ha
KPEAHTHOTO Ka9ECTBO M KOMTO CE KAACH(HUITPAT KATO Ha PA3ITTIOAOKEHHE 32 IPOAAKOA.

Karo KPCAI/ITI/I U B3CEMaHUA CC KAaCI/I(pI/IHI/IpaT q)I/IHaHCOBI/I AKTUBH, BDb3HUKHAAW OT AHPQKTHO
HpeAOCTaBHHe Ha CTOKH, YCAYIH, HapI/I AN HaquHH CKBI/IBZ{ACHTI/I/T'I)pI‘OBCKI/I B3CMaHUA 1 KpCAI/ITI/I/.
KpCAI/ITI/ITC 1 B3EMaHUATA, KOUTO Ca C (pI/IKCI/IpaH ITAACK CC OTUYHUTAT IIO aMOpTI/ISI/IpaHaTa UM CTOWHOCT.
KpeanTure u B3emMaHnATa, KOUTO ca 6€3 (DUKCHPAH ITAACK, CE OTIHTAT IO ceOECTOMHOCT.
HpCAHAaTeHI/ITC paSXOAI/I, KOHUTO KacCadAT CACABAIIIK OTYCTHHU HCPI/IOAI/I, ce HpeACTaBHT KaTO aBaHCOBO
HPCBCACHI/I CyMH Ha AOCTAaBYHMIIN 1 CE€ BKAIOYBAT B T'I)pI‘OBCKI/ITe B3CMaHMA.

MarepunasHu 3anacu

MarepraAHHTE 3aIIaCH €A OIEHEHH IIO IIO-HICKATA OT: IICHA Ha IpHAOOMBaHe (ceOecTOMHOCT) M HEeTHA
peaAnsupyeMa CTOMHOCT.

PasxoAmre, KOHTO ce H3BBPIIBAT, 33 Ad AOBEAAT AAACH MATEPHAAEH 3allaC B HEIOBOTO HACTOSAIIO
CBCTOAHHUE M MECTOHAXOMKACHHE, CE BKAIOYBAT B IICHATA HAa IPHAOOHBaHE (CeOeCTOMHOCTTA) M BKAIOYBAT
BCHYKH AOCTABHU Pa3XOAM, KOHTO BKAIOYBAT IIOKYIIHA II€HA, BHOCHH MHTa W TAaKCH, TPAHCIIOPTHU
Pa3sXOAH, HEBDL3CTAHOBAEMH AAHDBIM M APYIH Pa3XOAH, KOHTO AOIPHHACAT 32 IIPUBEKAAHE HA
MaTEPHAAUTE B TOTOB 32 TAXHOTO M3ITOA3BAHE BHA;

[pu ymorpebata (mpoAakbaTa) HA MATCPUAAHHTE 3aIIACH CE M3IIOA3BA METOABT HA CPEAHO-IIPETEIACHATA
rieHa (cebecToHHOCT).

Hernara peamusupyema CTOMHOCT NMpeJCTaBiIsiBa IMPHOIU3UTENHO ONpe/eieHaTa IpoJaXKHa LeHa Ha
JaJieH aKTHB B HOPMAJIHUs XOJ Ha CTONAHCKAa JAEHHOCT, HaMajieHa C NMPHUOJM3UTEIHO ONpEIEICHHUTE
pa3xoau IO JOBBPIIBAHETO B THPrOBCKU BUJ HAa TO3U aKTUB U MPUOIU3UTEIHO ONPEICICHUTE Pa3X01U
3a nmpojaxoa.

ITapuunu cpeacrBa

[TapuyHpTe CPEACTBA BKAIOUBAT: IAPUYIHH CPEACTBA B OPOH U OE3CPOYHU ACIO3HUTH, CHOTBETHO B A€BA H
BBB BaAyTa.

[TapuyHpTEe EKBUBAACHTH Ca KPATKOCPOYHH, BHCOKOAHKBUAHU HHBECTULINN, KOUTO C4 ACCHO OOpPBIIAEMH

B KOHKpCTHI/I HapI/IqHPI CyMHn "1 C”bA’bp)KaT HC3HAYHUTCACH pI/ICK oT HpOMHHa B CTOMHOCTTA HIM.

CobGcrBeH KanuTaa
AKImoHepeH KaIlluTaA U pe3epBHU
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OcHoBen xkanmTaA

Perncrpupanns Karmuraa ce  IPEACTaBA 10 HOMHHAAHA CTOMHOCT CBIAACHO CBACOHO peIlleHHE 3a
perucTparus.

NHTEPCKAN AA e aKIHOHEPHO APYKECTBO M € 3aABAKEHO Ad PErHCTPupa B THPIOBCKHA PErHcThp
pasmepa Ha OCHOBHESA CH KAaITUTAA, KOMTO CAYIKI KATO OOE3IeYCHIE HA KPEAHTOPHTE.

AKIIMOHEpUTE OTIOBAPAT 34 3AABAKECHIATA HA APYKECTBOTO AO pa3sMepa Ha CBOETO YYaCTHE.

Pesepu

[Tpemunan pesepBu- 0OPA3yBaHU OT EMHUTHPAHE HA COOCTBCHHU KAITUTAAOBH MHCTPYMEHTEL

OO6mmn pesepBu 0Opas3yBaT ce OT PA3IPEACACHHE Ha I1e4aAda CbIAACHO M3HCKBAHHATA HA T'bpProBekus
3aKOH Ha PBBATapus U yapeAUTEeAHNA aKT HA TIPEAITPUATHETO.

Apyru pesepsu popMUpAT ce IO PEIIeHHE HA COOCTBEHUIINTE HA KAITUTAAA.

PasnpeaseseHrE Ha AUBUACHTH

PaSHpCACAeHI/ITC AUBUACHTH KbM aKL[I/IOHCpI/ITC Ha Apy}KCCTBOTO ce HpI/ISHaBaT KaTO 32aABAKCHUEC BbHB
CpI/IHaHCOBI/IH OTYET B HCpI/IOAa, B KOUTO AUBHUACHTHTEC Ca OTOPI/ISI/IpaHI/I 3a paSHpeACACHHC.
PUHAHCOBU IIACUBU

(DuaaHCOBHUTE ITACHBU, C KOHTO APY/KECTBOTO OOHMYANHO Olleprupa €a KAACHUIHNPAHH B KATEIOpHUA
PuHAHCOBH NACHBY OTYUTAHH IO AMOPTHU3UpPaHA CTOMHOCT.

B Tasm xareropma dpuHAHCOBHTE IACHBU Ha APYAKECTBOTO CE€ BKAIOUYBAT OAHKOBH, THPIOBCKH 3a€MH U
OBBPAPAQTH, THPIOBCKH U APYIH 3aABAKEHHA U 3AABAKEHHUSA 110 (DUHAHCOB AH3HHI.

(DuHaHCOBHUTE IACUBH CE IIPU3HABAT TOI'ABA, KOIATO CBINECTBYBA AOTOBOPHO 3aABAKEHHE 32 ITAAIIIAHE HA
ITAPUYHU CYMH HAM APYI (DHHAHCOB aKTHB Ha APYIO IIPEAIIPHATHE HMAH AOTOBOPHO 3aABAKEHHE 32
pasMAHA Ha (PHHAHCOBM HHCIPYMEHTH C APYIO IPEAIPHATHE IIPU IIOTEHIHAAHO HEOAATONPHATHU
YCAOBHAL.

ITbpBOHaYaAHO TE Ce IPH3HABAT B OTYETA 32 (DUHAHCOBOTO CHCTOSHME IO CIIPABEAAHBA CTOMHOCT, HETHO
OT HIPEKHTE Pa3XOAH IIO TPAH3AKIUATA, 2 IIOCACABAIIO — IIO AMOPTH3HPYEMa CTOMHOCT II0 METOAQ Ha
edpeKTHBHATA AHXBA.

[Tewaabu u 3arybu oT (PUHAHCOBY ITACHBU, KOUTO C€ OTIHUTAT IT0 AMOPTH3HPAHA CTOHHOCT CE IPU3HABA B
oTdera 3a BCCOOXBATHHA AOXOA, KOIaTO (PUHAHCOBHAT ITACHB C€ OTIHCBA M dYpe3 Ipoleca Ha
AMOPTH3UPAHE;

IIpeanpusaraero ormucBa (PUHAHCOB IIACHB (MAHM 9YacT OT (DUHAHCOBUA ITACHB), KOTATO TOW € ITOraceH -
T.€., KOIaTo 3aAbAYKEHHETO, OIIPEACACHO B AOTOBOPA € OTHAAHAAO, AHYAHPAHO MAH CPOKBT MY € H3TEKbA.
[1pu ornucBane Ha PUHAHCOB ITACHUB, PA3AHUKATA MEKAY OAAAHCOBATA CTOMHOCT Ha (PUHAHCOB IACHB (MAH
Ha 9aCcT OT (DUHAHCOB ITACHB), KOWTO € IIPEKPaTeH HAU IIPEXBBPACH HA TPETA CTPAHA U IIAATCHOTO
BB3HAIPAKACHUE, BKAIOYHTEAHO IIPEXBBPACHUTE U IIOCTH HEIAPHUYHU AKTHBU U ITACUBH, CE IIPHU3HABA B
OTYETA 32 AOXOAHTE.

TBpProBcKu U APYIH 3aABAYKCHIA U KPEAUTH

Kpeaurn, TBproBcku M ApPyrM 33aAbAMKEHHA ca (DUHAHCOBU ITACUBH BB3HHKHAAU OT AHPEKTHO
ITOAYYABABE HA CTOKH, YCAYTH, TAPH UAM HAPUYHHU €KBUBAACHTH OT KPEAUTOPH.

CAeA IIbpBOHAYAAHOTO IIPU3HABAHE KPEAUTHTE U THPIOBCKHTE 3aABAKEHHUATA, KOUTO ca 6e3 dpuxcupan
ITAACK, CE OTYHTAT ITO OI[CHEHATA IIPH IIPHAOOHBAHETO MM CTOHHOCT.

Kpeaurure m 3aAbAKEHHATA, KOHUTO ca C (DUKCHPAH IIAACK, CE OTYMUTAT IO AMOPTHU3HPAHATA HM

CTOMHOCT.
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AaHbim BBpxXy nnedasbara

(a) Texymm AagbOH BBPXY 11€94A04TA
Texyrure AAHbYHHE 3aAbAMKECHUA HA IPEALIPHATHETO HE IIPOU3TUYAT OT AOTOBOPHH B3aUMOOTHOIIICHUA 1
He ce KAacHpUIupaT Kato (PUHAHCOBU ITAaCHUBH. Te BKAIOUYBAT:
Texyius AAHBK BBPXY AOXOAZ 33 TEKYIIUA K IIPEAXOAHH IIEPHOAN H CE€ IIPH3HABA KATO IIACHB AO
CTEIIEHTA, AO KOATO HE € IIAATEH.
TexyIu 3aAbAKEHIA 32 AAHBIN CbIAACHO APYIU AAHBYHHU 3aKOHH.
Texyiure AAHPYHH ITACUBU 34 TEKYIIHA U IPEAXOAHH IIEPHOAN CE OLICHABAT IIO CyMaTa, KOATO CE OYaKBa
A2 ObAe IIAATCHA HA AAHDYHUTE OPraHHU IIPU IIPHAAraHE HA AAHBYHH CTABKH U AAHBYHU 3aKOHH, ACHC-
TBAIUA KbM Kpasd Ha OTICTHHSA IIEPHOA.

(b) OrcpoucHH AaHBOH BEPXY II€IaA6aTA

OrcpoueHnTe AAHBYHE AKTUBU U [TACHUBH CC IIPHHABAT 32 BPEMCHHH PA3AUKH MCEKAY AAHBIHATA OCHOBA
Ha aKTHBUTE U ITACUBUTE U TAXHATA GAAAHCOBA CTOMHOCT KbM KPas HA OTYCTHHS IIEPHOA.

OTCpoUueH AAHDBYCH IIACHB C€ IPU3HABA 32 BCUYKHA ABAXKUMU B ODACIIN IIEPHOAM CYMH HA AAHDBLIE
CBBP3aHH € 06AAraeMU BPEMEHHY PA3AUKI.

OTCcpodueH AAHDBYCH AKTUB CC IIPHU3HABA 32 BBH3CTAHOBUMUTEC B OBACIIH IIEPUOAU CYMHU HA AAHBLH
CBBP3AHH C IPUCIAAAILY CC BPEMCHHH PA3AHMKH, IPEHOC HA HEU3IIOA3BAHH AAHDYIHU 3aIyOH M KPEAHTH
AO CTEICHTA, AO KOATO € BEPOSTHO A CBIIECTBYBa OOAaraeMa me4asda, Cpery KOsSTo A MOIAT A4 CE M3-
ITOA3BAT.

K®M kpast Ha BCEKH OTYETEH IIEPHOA IIPEAIPHATHETO IIPEPASTACKAA HEIIPU3HATATE OTCPOUCHH AAHBYIHI
aKkTUBH. [IpeAIPUATHETO IPU3HABA HEIIPH3HATUATE B IIPCAXOACH IIEPHOA OTCPOYCHH AAHBYHU AKTHBU AO
CTEIICHTa, AO KOATO C€ € IIOABHAA BEPOATHOCT ObAcrmara obaaracma medasba Aa ITO3BOASIBA
BB3CTAHOBSBAHCTO HA OTCPOYCH AAHBYCH AKTUB.

bBaaarcoBaTta CTOMHOCT Ha OTCPOYCHUTE AAHBYHN AKTHUBH CE IIPEPASTACKAA KBM BCCKH Kpail Ha OTYCTCH
mepuoa. [Ipeanpustiero HaMaasnBa 6AAAHCOBATA CTONHOCT HA OTCPOYCHUTE AAHBYHH AKTHBH AO CTCIICH-
T4, AO KOSTO Bede HE € BEPOATHO A ODBAC PEaAM3HpaHa AOCTATBYHA ObAaracMma Ieuanba, KOATO Ad
ITO3BOASIBA Ad CE OIIOA3OTBOPH ITOA32TA OT YaCT HMAW IICAHS OTCPOYCH AAHBYCH aKTUB. Besko TakoBa
HAMAACHHE CE IIPOSBABA OOPATHO AO CTEIICHTA, AO KOATO € CTAHAAO BEPOATHO A4 CC PEAAMZHPA AOCTATHY-
Ha oDAaraema redasoa.

OrcpoueHnTEe AAHBYHY AKTUBY U ITACHBH C€ OLICHSABAT II0 AAHBYHUTE CTABKH, KOUTO CE OYaKBa Ad OBAAT
B CHAQ 32 IIEPUOAR, B KOHTO AKTUBBT CE PEAAM3UPA HAH IIACHBBT CE YPEAH/IIOracH Bb3 OCHOBA Ha
AAHBYHHUTC CTaBKU (M AAHBYHU 3aKOHH), ACHCTBAINM HMAM OYAKBAHM A4 BAfI3AT B CHAA KbM Kpas Ha
OTYCTHUS IIEPUOA.

OrcpodeHnTe AAHBIH CE IIPU3HABAT KATO IIPUXOA HAH PasXOA U CE€ BKAIOUBAT B Ie9aabara HAM 3arydaTa
32 IICPHOAA, OCBCH AO CTCIICHTA, AO KOATO AAHBKBT BB3HHKBA OT OICPAIHS HAM CBOHTHE, KOCTO €
IIPU3HATO IIPE3 CHIIMS AU PA3AMYCH IIEPHOA AUPEKTHO B COOCTBEHUS KAITUTAA.

Be3pb3Me3AHN CPEACTBA, IIPEAOCTABEHH OT ABPIKABATA
besppamesann  cpeactBa, mpeaocraBeHnm orT  AbpikaBata  ceraacao  MCC20, ca momorr or

ABpiKaBaTa/ IPABUTEACTBOTO, ABPKABHUTE ATCHINH M ApP. IIOAOOHH OPraHH, KOUTO MOIAT Ad OBAAT
MECTHH, HAIIMOHAAHH HAHM MEKAYHApOAHM/ 10A popMaTa Ha IIPEXBBPASHE HAa PECYPCH  KbM
IPCAIPHATACTO B 3aMAHA HA MITHAAO HAH OBACIIO CHOTBETCTBHE C OIIPECACACHI YCAOBHSA IIO OTHOIIICHHE

Ha OIIEPATUBHHUTE ACHHOCTH Ha IIPEAIpUATHETO. Te m3KArouBaT (POPMH HA IPABUTEACTBEHA IIOMOILI,
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KOUTO HE MOIaT B PaMKHTE Ha Pa3yMHOTO A2 OBAAT OCTOHMHOCTEHH M CAEAKH C ABPiKaBaTa, KOHTO HE
MOTIaT Aa OBAAT PA3IPAHUYCHU OT HOPMAAHUTE THPIOBCKH CAGAKH Ha IIPEAIPHATHETO.

bBespb3mesann cpeacTBa, CBBP3aHU C AKTHBH, Ca OE3BB3ME3AHH CPEACTBA, IIPEAOCTABEHH OT AbPKaBala,
YHETO OCHOBHO YCAOBHE €, € IIPEATIPHATHETO, OTTOBAPAIIO HA YCAOBHATA 32 TIOAYIABAHETO MM CACABA A2
3AKYITH, CB3AGAC HAH ITO APYT HAYHH AA IIPHAOOHE ABATOTPANHI AKTHBHL

De3sBBp3MesAHH CPEACTBA CBBP3aHH C IIPUXOAH, €2 DE3BB3ME3AHI CPEACTBA, IIPEAOCTABEHH OT ABPIKABATA,
PAa3SAMYHN OT OHE3HU, CBLP3aHH C aKTHUBH.

DBe3spp3MesAHH CPEACTBA IIPEAOCTABEHH OT ABPIKABATA CE IIPEACTABAT KATO IPHUXOAN 32 OBACIIIH IIEPUOAH,
KOHUTO CE IPU3HABAT HA IIPUXOA CHCTEMATHYHO U PAIMOHAAHO 32 CPOKA HA ITOAC3HHA KUBOT HA AKTHBA.
bBespnamesaHn cpeacTBa IPEAOCTABEHH OT ABPKABATA, CBBPAHU C IIPUXOAN CE IIPEACTABAT KaTO MPUXOAN
32 OBACIIN IEPHOAN, KOUTO C€ IIPU3HABAT HA IIPHXOA B MOMEHTA, B KOMTO CE ITPH3HABAT PAa3XOAWTE, 32
ITOKPUBAHETO HA KOUTO Ca IOAYYEHH.

3aABAKeHHA KBM IIEPCOHAAA

TpyaoBUTE U OCUTYPUTEAHH OTHOIIECHUA C PAOOTHUIIUTE H CAYKUTCAHTE B APYAKECTBOTO CE OCHOBABAT HA
pasmopeabure Ha Koaekca ma 1pysa (KT) m Ha pasmopeabure Ha AEHCTBAIIOTO OCHIYPHUTEAHO
3aKOHOAATEACTBO.

OCHOBHO 3aABAKEHHE Ha PabOTOAATEAd € Ad HU3BBPIIBA 3aABAKUTCAHO OCHIYPABAHE HA HACTHA
repconaa 3a GoHA “TleHcnn”, AOIBAHHTEAHO 3aABANKUTEAHO IeHCHOHHO ocurypssare (A3I10), dona
“O6mo 3aboassane u Mmaianacrso” (O3M), domas “bespaboruma”, dora “TpyroBa 3A0IOAYKA H
npodecuonasna 6oaect” (IT3I1B), dora “I'apanTHpanu B3emaHHA Ha PAOOTHHIIUTE U CAYKHTEANTE
(I'BPC), 3ApaBHO OcCHUIypsABaHE U IIPEABHACHHUTE IIAAIMAHHA 32 (DOHAOBE, CBIAACHO HHAHUBHAYAAHLTE
TPYAOBH AOTOBOPH.

Pasmepure Ha OCHIypHTEAHUTE BHOCKH CE YIBBPIKAABAT KOHKPETHO CbhC 3akoHa 3a Oroaxera Ha AOO u
3akomna 3a 6roakera Ha H3OK 3a crorBerHaTa roanna. BHOCKITE Ce PasIPEACAAT MEKAY PAOOTOAATCAS U
OCHIYPEHOTO AHIIC B CHOTHOIICHHE, KOCTO Ce IIPOMEHA EKETOAHO M e ompeacacHO B Koaekca 3a
cormaano ocurypsasare (KCO).

Kparkocpounure AOXOAH 3a IepcoHaAd IMOA (POPMATA HA BB3IHATPAKACHHA, OOHYCH M COITHAAHI
AOIAQAITAHMA M IPUAOOMBKU (M3HUCKyeMH B paMmkuTe Ha 12 Mecera CAeA Kpasd Ha IIEPHOAA, B KOWTO
IIEPCOHAABT € IIOAOKHA TPYA 32 TAX HAH € H3ITBAHHA HCOOXOAMMHETE YCAOBHSA) CE IPU3HABAT KATO
Pa3xOA B OTYETA 32 BCCOOXBATHMA AOXOA B IICPHOA, B KOHTO € ITOAOXKEH TPYABT 32 TAX HAM Ca
U3ITBAHCHI M3MCKBAHUATA 334 TAXHOTO IIOAYYABAaHE, H KATO TEKYIIO 3aABAKCHHE (CACA IIPHCIIAAAHE HA
BCUYKM ITAATCHM BEYEC CYMH U ITOAATAINH CE YVAPBKKH) B pasMep HA HCAHCKOHTHPAHATA HM CyMa.
ABAKIMETE OT APY/KECTBOTO BHOCKH IIO COIMAAHOTO M 3APABHO OCHUTYPABAHE CE IMIPH3HABAT KATO TEKYIII
PA3XOA M 3aABANKCHHC B HEAHCKOHTHPAH Pa3Mep, 3aCAHO M B IIEPUOAA HA HAYICACHHE HA CHOTBETHUTE
AOXOAM, C KOHTO T€ Ca CBbP3aHH.

K®M Aarara Ha Beekn (PUHAHCOB OTYET APYKECTBOTO IIPABH OIICHKA HA CyMAT4 HA OYAKBAHUTC PA3XOAU
IO HATPYIBAIIUTE C¢ KOMIICHCUPYEMH OTIIYCKH, KOATO CE OYaKBa Ad OBAC M3IIAATCHA KATO PE3YATAT OT
HEHM3IIOA3BAHOTO IIPABO HA HATPYIAH OTIYCK. B OIleHKaTa ce BKAIOYBAT IPHOAM3HUTEAHATA IIPCIICHKA B
HEAMICKOHTHPAH pasMep Ha PasXOAHNTC 33 CAMHTC BB3HATPAKACHHUA U PAa3XOAHTC 32 BHOCKH IIO

3AADBAKHUTCAHOTO O6LT_[CCTBCHO OCI/Ipri[BaHC, KOHUTO pa6OTOAaTCAﬂT ABAKH B’pry TE3U CYMH.

ITpoBusun

HpOBI/ISI/II/I ce HpI/ISHaBaT, KoraTo Apy‘)KGCTBOTO HMa HACTOAIIIO KOHCprKTI/IBHO A HpaBHO 3aABAKCHUC,

B pesyATaT OT MHUHAAU CHOHUTHA U € BCPOHTHO, (S HOI‘aCHBaHCTO/pr)KAaHCTO Ha TOBa 3aAbAKCHUEC €
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CBBP32aHO C M3THYAHE HA ITOTOK PECYPCH, CHABPKAIN MKOHOMHYECKH TOA3H. [IpoBusmm ce mpusHapaT
IIPH YCAOBHE, Y€ MOKE AA CE HAIIPABU HAACKAHA OIIEHKA HA CTOMHOCTTA Ha 3aABAKEHHETO, OITPEACACHA
Ha 0asa HaH-AODpaTa IpUOAMSHUTECAHA OIICHKA HA PBKOBOACTBOTO KBbM Kpasd HA OTYCTHHA IIEPHOA 32
Pa3xOAHTEe, HEOOXOAMME 32 VPEKAAHETO Ha CBOTBETHOTO 3aAbAKeHHE. Korato maAexsT Ha
3AABAIKEHHETO € ABATOCPOYCH, IIPHOANSHTEAHATA OICHKA CE AUCKOHTHPA C IIPOIEHT (IIpeAn obaaraHe ¢
AAHBIIN), KOMTO OTpa3fBa TEKyIIATa ITa3apHA OLICHKA HA BPEMEBUTC PA3AMKH B CTOHHOCTIA HA IIAPHTE W
crienuHYHUTE 32 3aABAKEHHETO PHCKOBE.

Tleuaaba nam 3ary6a 3a meproaa

[IpeanpusATreTo HMpU3HABA BCHYKU CACMEHTH HA IIPUXOAHTE U PA3XOAHUTE IIPE3 IIEPHOAA B IIedanbara
nAm 3aryoara, ocseH ako AaaeH MCPO He U3MCKBA HAH pasperaBa APyro.
Hsakoun MCOO ompeaeasT 0OCTOATEACTBA, IPU KOHTO IPEAIPHATHETO IIPU3HABA KOHKPETHH ITO3UIINM,
n3BpH Hevanbata mAM 3aryOara, mpes3 Tekymua mepuoAd. Apyru MCPO wusuckBar HAH pasperasar
KOMITOHEHTHTE Ha APYI' BCEOOXBATEH AOXOA, KOUTO OTIroBapAT Ha AecpuHurmara Ha OOIINTE IOAOKEHHSA
32 IIPUXOAU U Pa3XOAH, Ad OBAAT U3KAIOUEHH OT II€9aA0aTa HAH 3ary0ara.

Paszxoan

[IpeArpuATHETO OTYNTA TEKYIIO PA3XOAUTE 32 ACHHOCTTA IO MKOHOMHYECKH CACMEHTH H CACA TOBA
oTHACcH 110 (PYHKIIHOHAAHO IIPEAHAZHAYCHHE C IIeA (POPMUpPAHE pasMepa Ha PasXOAHUTE IO HAIIPABACHUSA
U ACHHOCTH.

PasxoAn ce mpusHaBaT, KOraTo Bb3HHKHE HAMAACHHE HA OBACIINTE HKOHOMHYECKH H3TOAM, CBBP3AHH C
HAMaACHIE Ha aKTHB HAHM YBEAHYEHHUE HA ITACHUB, KOETO MOKE A4 O'bAE OLIEHEHO HAACKAHO.
[lprsHaBaHeTo Ha PasXOAHMTE 32 TEKYINMA IIEPHOA CE€ M3BBPINBA TOraBa, KOLaro e HAYHUCASBAT
CBOTBETCTBAIINTE UM IIPHUXOAM.

Koraro HKOHOMIYeCKHTE H3rOAU CE OYaKBA Ad Bb3HUKHA IIPe3 HAKOAKO OTYETHH IIEPHOAA U BPB3KATa HA
Pa3XOAHUTE C IIPHUXOAUTE MOMKE Aad ODbAE OIPEACACHA CAMO HaH-OOINO HAHM KOCBEHO, PasXOAHTE Ce
[IPU3HABAT Ha 0A3aTa HA IPOLEAYPH 34 CHCTEMATHYHO U PAIIOHAAHO Pa3IPEACACHIE.

PazxoA ce mnpmsHaBa He3ab0aBHO B OTYETA 32 AOXOAHTE, KOILaTO PAasXOABT HE Ch3AABA OBACIIA
HKOHOMHYECKA H3IOAA MAM KOIATO M AO CTEIIEHTa, AO KOATO ODBAEIIATA MKOHOMHMYECKA H3TOAA HE
OTroBaps Ha H3UCKBAHUATA AU IIPECTAHE A2 OTIOBaps HA M3HCKBAHUATA 34 IIPU3HABAHEC HA AKTUB B
OaaaHca.

PasxoAmTe ce OTYHTAT HA IPHUHIINIIA HA TEKYIIO HavucAsBaHe. OIEHABAT Ce IO CIIPABEAAHBATA CTOMHOCT
HA [IAATEHOTO HAHU IIPEACTOSAIIO 34 ITAAIIAHE.

ITpuxoan

[IpuxoauTe B APYKECTBOTO CE IPHU3HABAT HA 0a3a IIPHHIIUIIA 324 HAYHCAABAHE U AO CTEIIEHTA, AO KOATO
CTOIIAHCKHUTE H3IOAH CE IIPUAOOHBAT OT APYKECTBOTO U AOKOAKOTO IIPHXOAHTE MOTAT HAAEKAHO Ad CE
H3MEPAT.

[TpuxoauTe ce OLEHABAT IO CIPABEAAUBATA CTOMHOCT Ha IIOAYICHOTO HAU IIOAAEKAIIIOTO 33 IIOAYYABAHE
IIAAIIIAHE HAU Bb3HATPAKACHHE.

[lpu mpoaaxOurTe HA IPOAYKLHA, CTOKM M MATEPUAAM IIPUXOAUTE C€ IIPU3HABAT, KOTATO BCHYKH
CBIIECTBEHH PHUCKOBE U ITOA3H, IIPOU3THYAINN OT TAXHATA COOCTBEHOCT IIPEMIHABAT B KyITyBada.

[Ipy mpeAOCTaBAHETO HA YCAYTH, IIPHXOAUTE Ce IIPHU3HABAT, OTYNTANKH €Talla HA 3aBbPIICHOCT Ha
CACAKATA KbM AATATA HA OTYETa 32 (DHHAHCOBOTO CBHCTOSHHE, aKO TO3H €TAIl MOKE A4 OBAE HAACKAHO
HM3MEPEH, KAKTO U Pa3XOAHTE, HU3BBPILICHI IO CACAKATA I PA3XOAHTE 32 IIPUKAIOYBAHETO .

ITpuxoaure oT Haemu /OIEPATUBEH AUSHHT/ Ce IPH3HABAT HA BpemeBa 6a3a 3a CpOKa Ha AOTOBOPA.

19



“UHTEPCKALT” AA
IIPUAOXEHHUE KbM MEXKAHHUAT ®MTHAHCOB OTUET KbM 31.12.2015

[IpuxoanTe CE OIEHABAT IO CIPABEAAHMBATA IIEHA CTOHHOCT HA IIOAYYEHOTO HAH IOAACKAIIOTO 34
IIOAYYABAHE IIAAIIAHE UAU Bb3HAIPAKACHIE, HETHO OT KOCBEHU AAHBIM H IIPEAOCTABCHU OTCTBIIKH H
pabarm.

AMBHACHTHTE OT HMHBECTUIIMN HA PAa3IIOAOKCHHE 32 IIPOAAKOA Ce IPU3HABAT B OTYETA 32 AOXOAHUTE,
KOI'aTO C€ YCTAHOBU IIPABOTO HA APYKECTBOTO 34 IIOAYYABAHETO HIM.

Hernure pasaukn oT IpOMSAHA HA BAAYTHH KyPCOBE, CBBP3AHHU C IAPUYHU CPEACTBA, THPTOBCKH B3EMAHU
U 3aABAKCHUS, ACHOMHHIPAHH B YyKACCTPAHHA BAAYT4, CE BKAIOYBAT B OTYETA 32 BCCOOXBATHHUA AOXOA,
KOI'aTO Bb3HUKHAT.

Koraro Bb3HHKHE HECHIYPHOCT OKOAO CBOMPAHETO HA CyMa, KOSTO BEYE € BKAIOYCHA B IIPHXOAQ,
HECHOMPAEMaTa CyMa HAH CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO BeYe HE ¢ BEPOATHO, CE IIPH3HABA 34
PAasXOA, 4 He 32 KOPEKIUA HA CyMaTa Ha IIbPBOHAYAAHO IIPU3HATUS IIPUXOA.

Edextu or npomeHuTe B 00MEeHHUTE KypCOBE
q)yHKL[I/IOHaAHaTa BaAyTa Ha HPCAHPI/IHTI/ICTO c 6’bAI‘apCKI/I ACB.

Baayrara Ha npeacraBAHe Ha (PUHAHCOBHTE OTYETH € OBATAPCKH ACB.

ToduHOCTTa HA YHCAATA BB (DUHAHCOBHA OTIET € XUAAAU OBATAPCKH ACBA.

UyKaecTpaHHA BAAYTA € BCAKA BAAYTA, Pa3AHYHA OT (DYHKIIHOHAAHATA BAAYTA HA IIPEAIIPUATHETO.
CaeAkuTEe B 9IyKAECCTPAHHA BAAYTA CE BIIMCBAT IIBPBOHAYAAHO BBB (DYHKIMOHAAHA BAAyTd, KATO KBM
cyMaTa Ha IYKAECTPAHHATA BAAYTa CE IIPHAAra MeHTpaAHuA Kypc Ha brarapcka Hapoana banka (bHDB) 3a
CBbOTBETHATA BAAYTA KM AATaTa HA CACAKATA.

KypcoBure pasanku, Bp3HUKBAIIM LIPH YPEHKAAHE HA IIAPUYHHU IIO3HIIUH HAU IIPH IIPEU3YUCAABAHE HA
[IAPUYHUTE ITO3UIUU HA IPEAIPHATHETO IO KYPCOBE, PA3AMYHH OT TE3H, IIPH KOHUTO Ca OHAH
IIPEU3YNCACHH IIPH IIbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPUOAA HAU B IPEAXOAHH (PUHAHCOBH OTYETH,
ce IIPHU3HABAT KATO IIedaAba HMAM 3ary0a 3a IIEPHOAA, B KOHTO Ca BB3HHUKHAAHM, C HAKOM HM3KAIOYCHISA
ceraacio MCC 21 ma KypcoBUTE pPasAHMKH, BB3HUKBAIIN IO AGACHA ITAPHYHA ITO3HIUA, KOATO IIO
CBIIHOCTTA CH IIPEACTABAfBA YACT OT HETHA HMHBECTHIIMA HA OTYMIAIINA CE CTOIAHCKA CAMHHUIA B
Iy/KAECTPAHHA ACHHOCT .

Koraro mapmyna 1mosunus Bb3HHKBA B PE3YATAT HA CACAKA C UYKACCTPAHHA BAAyTa M HMa IIPOMAHA B
OOMEHHHA KyPC MEKAY AATaTa Ha CACAKATA U AaTaTa HA YPEKAAHETO, CE ITOABABA KypcoBa paszauka. Koraro
CAeAKATa OBAE YPEACHA B PAMKHTE Ha CBINMA OTYETEH IIEPHOA, IIPE3 KOMTO € BB3HUKHAAA, LAAATA
KypCOBa pa3AMKa ce IIpU3HaBa IIpe3 AaAeHHA nepuoA. Ho korato caeaxara ObAe ypeA€HA IIPE3 CAEABAIL
OTYETEH IIEPHOA, KYpCOBaTa Pa3AMKA, IIPH3HATA IIPE3 BCEKH OT MEKAHHHHTE IIEPHOAH AO AATATA Ha
YPEKAAHETO, CE OIIPEAEAA OT IIPOMAHATA HA OOMEHHITE KYPCOBE IIPE3 BCEKU IIEPHOA.

Koraro mewanba mau 3ary0a OT HeIapUYHA IIO3HIINA ¢ OTPA3CHA AUPEKTHO B COOCTBEHUS KAIIMTAA, BCCKI
OOMEHEH KOMIIOHEHT OT Tasu Itedarba mAm 3aryba ce IpH3HABAa B APYr BceoOxBaTeH AOxOA. Korato
rmeqaAba MAH 3aryba OT HEIApUYHA ITO3HIUA € OTpaseHa B Iredandara MAM 3ary0ara, Bcekn OOMEHEH
KOMIIOHEHT OT Ta3H I1e9aAba MAM 3ary0a ce IIPH3HABA KATO Imedarba HAH 3ary0a.

Koraro onpeaeacarnr MCPO H3UCKBAT HAKOHM IT€9AAOH HAN 3aryOM OT aKTHBH Ad CE OTPA3ABAT AUPEKTHO
B COOCTBEHHUA KAITUTAA K KOTATO TAKBB AKTUB CE€ OIEHABA B uyxaccrpanHa Baayra, MCC 21 msncksa
IIPEOLIEHEHATA CTOMHOCT Ad OBAE IPEM3YHCAEHA, M3IIOA3BAMKHA Kypca KbM AATaTa Ha OIIPEACAAHE HA
CTOHHOCTT4, B PE3YATAT Ha KOETO C€ IIOAYYaBa KyPCOBa Pa3AHKa, KOATO CBINO CE IIPU3HABA B APYT
BCEOOXBATEH AOXOA.

[IpeApruATHETO IPABU IIPEOLICHKA HA IO3HUIIHH B IY/KACCTPAHHA BAAYTA KbM Kpas Ha OTYCTHHUSA IIEPUOA H

TEKYIITO Hpe3 OTYCTHUA HCpI/IOA.
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[Nosurumre B gyKAeCTpaHHA BaAyTa KbM 31 AckeMBpH ca OICHEHN B HACTOAINNA (DHHAHCOB OTYET IIO
3akArounTeAHnd Kypc Ha BHB.

CropaseaanBa CTOHHOCT
PosroBoactBOTO Ha ApyectBOTO ITpraara MCPO 13 | xorato B Apyr MCPO ce m3mCKBa HAH ITO3BOAABA

OIICHABAHE II0 CIIPABEAANBA CTOMHOCT MAH OIIOBECTABAHE HA OLICHABAHETO ITO CIIPABEAANBA CTOHHOCT.
Pamkara ma omensBane mo crpabeaauBa croiHocr Ha MCOPO 13 ce mpmaara 3a IbPBOHAYAAHO U
ITOCAEABAIIIO OLICHABAHE, AKO CIPABEAAMBATA CTOMHOCT CE M3HUCKBA MAM ce paspemasa o1 Apyru MCPO.
AKTHBH HMAH ITACHBH, KOHTO CE€ OLEHABAT IIO CIIPABEAAHBA CTOMHOCT, MOMKE Ad C4 OTACACH aKTUB HAN
ITACHB,UAH I'PYIa OT aKTHBH, IPYIIA OT ACHBU HAU IPyIIa OT aKTUBH U IIACUBH;

[IpeapuATHETO OLICHABA CIIPABEAAMBATA CTOMHOCT HA AAACH 4KTHB HANM IIACHB BDb3 OCHOBA Ha
EBEHTYAAHHTE AOIYCKAHUA Ha [TA3aPHUTE YIACTHUIIN IIPH OIIPEACAAHETO HA IICHATA HA AKTUB HAU ITACHB,
KaTO ce IIPUeMa, Y€ Te ACHCTBAT B CBOSA MAKCHMAAHA HKOHOMHYECKA U3TOAQ.

[Ipu oreHABAHETO IO CIIPABEAANBA CTOMHOCT IPEAIPUATHETO OTYUTA XAPAKTEPUCTUKUTE HA AKTUBA AT
[1acHBa, aKO VYACTHHIIMTE HA IIa3apa IIE I'H B3E€MAaT IIOA BHHUMAHUE IIPU OIPEACAAHETO HA IICHATA HA
AKTHBA HAU IIACHBA KbM AATATA Ha OLICHABAHE.

OILeHABAHETO IO CIPABEAAHBA CTOMHOCT IIPEAIIOAAra, Y€ aKTHUB HAM IIACHB CE€ pasMeHA B oOmdvaiiHa
CACAKA MEXKAY Ia3apHH YYACTHHIIM 32 IIPOAKOA HA AKTUB MAH IIPEXBBbPAAHE HA ITACUB KbM AATATA HA
OILICHABAHE IIPH AKTYAAHHTE KbM TO3H MOMEHT IIa3aPHH YCAOBHAL.

OIeHABAHETO IO CIPABEAAHBA CTOMHOCT IIPEAIIOAArd, Y€ CACAKA 32 IPOALKOA HA AKTHB HAH
IIPEXBBPASHE HA ITACHUB CE HU3BBPIIBA HA OCHOBHUA I1a3ap 32 TO3H AKTHB HMAU ITACHB HAH IIPU  AHIICATA
Ha OCHOBCH IT1a3ap — Ha HAH-H3TOAHUSA 11a3ap 32 TO3U AKTHB HAU IIACHUB.

AKO 3a aKTHB HAHN ITACHB HMa OCHOBEH I1a3ap, OLIEHKATA Ha CIIPABEAAHBATA CTOHHOCT € I[CHATA Ha TO3M
11a3ap, AOPH aKO I[EHATA Ha APYT I1a3ap € IOTEHIIMAAHO II0-H3TOAHA KbM AATATA Ha OLICHABAHE.
CrpaBeAAnBa CTOMHOCT IIPH ITbPBOHAYAAHOTO IIPHU3HABAHE

3a mpHAOOMT aKTHB HAM IIO€T IIACHMB B PAa3MEHHA CACAKA,IICHATA HAa CACAKATAa € IIAQTEHATa 32
IIPUAOOMBAHETO HA aKTHBA HAM IIOAYYEHATA 32 ITOEMaHeTO Ha IracuBa. CrpaBeAAnBara CTOHHOCT Ha
AKTUB AW IIACUB € IIEHATA, IIOAYYCHA IIPH IPOAAKOaTa HA aKTHBA MAH IIAATEHA IIPHU IIPEXBBPAAHETO HA
rmacuBa. B MHOro cayuam memara Ha CAEAKATa € PaBHA Ha CIIpaBeAAHBata crolHoct. Ilpu ompeaeadnero
Ha TOBA AAAM CIPaBEAAHBATA CTOMHOCT IIPH IIbPBOHAYAAHOTO IIPH3HABAHE € IICHATA HA CACAKATA,
IIPEATIPUATHETO OTYUTA (PAKTOPH, CIIECITU(PUIHH 32 CACAKATA, KAKTO U 33 AKTHBA HAU IIACHBA.

MeTtoAu 32 OCTOMHOCTABAHE

BzaBucumoct o1 obcToATEACTBATA CE H3IIOA3BAT CE IIOAXOAAIIM METOAH 332 OCTOMHOCTABAHE, 32 KOHTO
IMa AOCTATBYHO HAAMYHH AAHHN 33 OIICHABAHE HA CIPABEAAHBATA CTOMHOCT. AaAeH METOA 32
OCTOIMHOCTABAHE CC M3IIOA3BA, 32 Ad CE IPEIICHH I[CHATA HA IPOADKOA HA aKTHB HAM IIPEXBBPAAHE HA
[IACHB B PAMKHTC HA OOHYANHA CACAKA MEKAY IA3APHU YYACTHHIIH IIPH AKTYAAHH KBM AATATA HA
OIICHABAHE IIa3apHU yCAOBHA. MeroAanre 32 OCTOHHOCTABAHE, W3IIOA3BAHH 33 OILICHABAHE HAa
CIIPAaBEAAHMBATA CTOMHOCT, C€ IIPHAATAT ITOCAEAOBAaTEAHO. [Ipy prAaraHuTe METOAHM 32 OCTOHHOCTABAHE
32 OIlCHfABAHEC HA CIPABCAAHBATA CTOMHOCT CC H3IIOA3BAT MAKCHMAAHO CBOTBETHH HAOAIOAAEMH

XHIIOTC3HM 1 CE CBCXKAA AO MUHHMYM HM3ITOA3BAHETO Ha HCH&6AI-OA&CMI/I XHUITOTE3U.

CueTOBOAHM IIPEATIOAOYKEHUA U MMPUOAUZUTEAHN CIETOBOAHH IIPEIICHKHA

B pesyarar Ha HecurypHOCTTA, IPHCHIIA HA AEAOBATA ACHHOCT, MHOI'O CTATHH OT (PMHAHCOBHTE OTYECTH
HE ITOAACKAT HA IIPEIM3HA OICHKA, 4 CAMO Ha IIPHOAM3HTECAHA OIleHKA. [IpnbAmsuTeAHHTE OLEHKU Cce

OIICHABAT Bb3 OCHOBA HA Haﬁ—aKTyaAHaTa HAAUYHA 1 HAACKAHA I/IH(pOpMaIII/IH.
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M3moAsBanero Ha pasyMHH IPHOAMSHTEAHH OICHKU IIPEACTABAABA OCHOBEH CACMEHT B M3TOTBAHETO Ha
puHaHCOBHTE OTYETH M HE HAMAAfBa TAXHATA AOCTOBepHOCT. Ilpmaaramero mHa MemAyHaApOAHHTE
CTAHAAPTH 32 (DHHAHCOBO OTYHTAHE H3UCKBA OT PBKOBOACTBOTO Ad IIPHAOKH HAKOM CYCTOBOAHH
IIPCAITOAOKCHIA M IPHOAUSUTCAHN CICTOBOAHU IIPEIICHKH IIPH M3TOTBAHE HA (DHMHAHCOBUTE OTYCTH U
IIPH OIIPEACASHE HA CTOMHOCTTA Ha HAKOU OT aKTHBHTE, ITACHBUTE, IIPUXOAUTE U PasxoAuTe. Bemaku e
Ce M3BBPINBAT HA OCHOBATA Ha HAH-AODPATA IPEIEHKA, KOATO ¢ HAIIPABEHA OT PBKOBOACTBOTO KBM Kpast
Ha OTYETHUA IepHOA. AeHCTBUTEAHUTE PE3YATATH OMXa MOTAHM A4 CE PA3AMYABAT OT IIPCACTABCHHTE BHB
duHAHCOBHTE OTYETH

Aasera mpuOAMSHTEAHA OIICHKA IIOAACKH HA IIPEPASTACKAAHE, aKO HACTBIAT IIPOMCHH B
OOCTOATEACTBATA, HA KOHTO CC OCHOBABA, HAHM B PE3YATAT OT IIOAYYCHA HOBA HH(OPMAITHA HAH
AOITBAHHTEAHO HATPyHaH omuT. [IpepasrackAaHero Ha HIPHOAN3HTCAHATA OIICHKA HE CE CBBp3Ba C
IIPCAXOAHI IIEPHOAU U HE IIPEACTABAABA KOPEKIIHA HA IPEITIKA.

Besika mpomsna B mpuaarasaTa 0asa 3a OIEHABAHE CC TPETHPA KATO IIPOMAHA B CICTOBOAHATA IIOAUTHKA, 2
HE B CICTOBOAHATA IIPUOAUBHUTECAHA OIICHKA.

Korato e TpyAHO Aa ce HAIIpaBY PasTPAHIYCHIE MEKAY IIPOMAHA B CICTOBOAHATA IIOAUTHKA U IIPOMAHA B
CYCTOBOAHATA TNPHOAMSHTCAHA OIICHKA, IPOMAHATA CC IIPUEMa4 KATO IIPOMAHA HA CYCTOBOAHATA
IpUOAU3UTEAHA OLICHKA.

Edexrsr or mpomsHaTa B CYETOBOAHA IPUOAM3HUTEAHA OLICHKA C€ IIPU3HABA IIEPCIEKTHBHO dYpE3
BKAFOYBAHETO MY B ITI€9aA0ata HAHU 3ary0arta 3a IIEPHOAA HA IIPOMAHATA, AKO IIPOMAHATA 3aCATA CAMO TO3HU
IIEPHOA HUAU IIEPUOAA HA IIPOMAHATA U OBACIIN IIEPUOAH, AKO IIPOMAHATA 3ACATA U ABATA.

AOTOAKOB2, AOKOAKOTO IIPOMAHATA B CYETOBOAHATA IIPUOAM3BNTEAHA OILIEHKA BOAH AO IIPOMECHH B
AKTHBHTE U IIACHBUTE, HAH CE OTHACA AO KOMIIOHEHT OT KaIIHTaAa, TA CE IPHU3HABA YPe3 KOPUIHUPAHE HA
GasaHCOBAaTA CTOMHOCT Ha CBBP3aHMAA AKTUB, IIACHB HMAH KOMIIOHEHT OT KallUTaAa B IIEPHOAA Ha
IIPOMAHATA.

I'permxu

I'pemkn o1 MHHAA IIEPHOA Ca IIPOIYCKM HMAM HETOYHO IIPEACTABAHE HA (PUHAHCOBHTE OTYCTH HA
IIPEAITPUATHETO 32 CAHH HAN IIOBEYE MUHAAN OTYETHH ITEPHOAU ITPOM3THYAIIN OT HEMSIOA3BAHE HMAN
HEIPABHAHO H3IIOA3BAHE HA HAACKAHA MHPOPMAIIHA:

I'pemmkn 1o cvucbra Ha MCC8 Morar Aa Bb3HHKHAT BBB Bpb3kKa C IIPH3HABAHETO, OLICHABAHETO,
IIPEACTABAHETO HAH OIIOBECTABAHETO HA KOMIIOHEHTH OT prHaHCoBHTE oTdeTH. lloTenumasnmuTe rpemxu
32 TEKYIINA IIEPHOA, OTKPUTH B CBIIUA, CE€ KOPHIHPAT IIPEAN (PUHAHCOBHTE OTYETH Ad CE OAOOPAT 32
myOAMKyBaHe. BBIIpekn TOBa IPEIKK ITOHAKOrA CE OTKPUBAT B IIOCACABAIL IICPHOA M TE3U IPEIIKUA OT
IIPEAXOAHH ITEPHOAH CE KOPUTHUPAT.

ITpeanpuaTHETO KOPUTHpPA CHC 3aAHA AATA CHIIECTBEHHUTE TPEIIKH OT IMPEAXOAHH IIEPHOAU B ITHPBHA
pumancoB oTdUeT, OAOOpeH 32 IIyOAMKYBAHE CACA KATO Ca OTKPUTH UPE3IPCH3UNCASIBAHC HA
CPAaBHUTEAHUTE CYMH 32 IIPEACTABEHHA IIPEAXOACH IIEPHOA, B KOHMTO € BB3HHUKHAAQ TPEINKA; HAH B
CAyJali, dUe TpeIIKaTa € Bb3HUKHAAA IIPEAM HAW-PAHHO IIPEACTABEHHA IIPEAXOAEH IIEPHOA,
IIPEU3INCAABAHE HA HATYAAHOTO CAAAO HA AKTHUBHTE, TACHBHUTE U KAIINTAAA 32 TO3H IIEPHOA.

I'perika oT IPEAXOAEH IIEPHOA CE KOPUIHPA IIOCPEACTBOM IIPEU3UUCAABAHE C OOPATHA CHAA, OCBEH aKO €
IIPAKTHYECKA HEIPHAOKHMO Ad CE OIPEACAH HAKOH OT crenududaute edEeKTH 32 IEPUOAd HAU
KYMYAQTUBHHA €(DEKT OT Ta3HU IPEIIIKA.

DuHAHCOBU UHCTPYMEHTH

Punpancos I/IHCprNICHT € BCCKHU AOI‘OBOP, KOMTO HOpa}KAa CpI/IHaHCOB AKTHB 32 AAACHO HPCAHPI/IHTI/IC "u

CpI/IHaHCOB ITaCHB HAM KaITUTAaAOB I/IHCprMCHT, 3a ApyTO HpeAHpI/IHTI/Ie. HpCAHpI/IHTI/ICTO HpI/ISHaBa
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pumancoB akTHB HAM (DHHAHCOB IIACHB B OAAAHCA, KOraTO CTAaBa CTPaHA IO AOTOBOPHHTE YCAOBHSA HA
PUHAHCOB HHCTPYMEHT.

QrHAHCOBUTE AKTHBH U ITACHBH ce KAacuduImpar cbraacHo usnckpannara na MCC39.

Awnsuar

Coraacao MCC 17 AHSHHIOB AOTOBOpP CE KAACHHIIPA KATO (DHHAHCOB AHSHHT, aKO IIPEXBBPAA IO
CBITIECTBO BCHYKU PHUCKOBE M H3TOAM OT COOCTBEHOCTTA BBPXY AKTHBA.

An3nuHIOB AOTOBOP Ce KAACH(PHUITIPA KATO OIEPATHBCH AM3HHT, KO HE IIPEXBBPAS IIO CBINECTBO BCHYKH
PHCKOBE U H3TOAH OT COOCTBEHOCTTA BLPXY aKTHBA.

HPI/ISHaBaHe U OTYHTAHEC HaA (i)I/IHaHCOB AU3UHIOB AOI'OBOp, II0O KOUTO APY>KECTBOTO €
AU3BHUHIOIIOAYYATCA
B mavaaoro ma AnszuHrOBUA CpOK q)I/IHaHCOBI/IHT AH3HHI CC IIPHU3HABA KATO aKTHUB M IIACHB B OaAaHCa C

pasMep, KOMTO B HAYAAOTO HA AHU3MHIOBHSA CPOK € PaBEH HA CIPABEAAUBATA CTOMHOCT HA HAETHUAT AKTUB
HMAH, KO € ITO-HUCBK — 10 HACTOAINATA CTOMHOCT HA MUHUMAAHUTE AM3UHIOBH IAAIIAHUSA, BCAKA CAHO OT
KOHTO € OIIPEACACHO B HAYAAOTO HA AM3HHTOBHA AOIOBOP. AHCKOHTOBHAT IIPOLIEHT, KOUTO CE H3IIOA3BA
IIPU M3YUCAABAHE HA HACTOAINATA CTOMHOCT HA MHUHHMAAHUTE AUSHHIOBU IIAAINAHUA € AUXBEHUAT
IIPOLICHT, 3aA0KEH B AHUSHHIOBHA AOTOBOP, AOKOAKOTO TOH IIPAKTUYECKH MOXKE A2 OBAC OIIPEACACH; AKO
TOBA € HEBB3MOKHO — H3IOA3BA Ce AU(EPEHIIHMAAHHAT AUXBEH IIPOLEHT IO 33aABAKEHHETO Ha
AMIBUHTOITOAYYaTeAd. [IbpBOHAYAAHHTE TIPEKW Pa3XOAW, W3BBPIINEHH OT AM3HHTOIIOAYYATEAd Ce
pubAaBAT KbM CyMaTa, IIPU3HATA KATO AKTHB.

MUHHMAAHITE AM3UHIOBU IIAAIIAHHA CE PAIPEACAAT MEKAY (PUHAHCOBHA Pa3XOA M HAMAACHHETO Ha
HEITAATEHOTO 3aAbAxkeHne. OUHAHCOBHAT Pa3sXOA Ce Pa3IPEACAS TIO TIEPHOAN 32 CPOKA HA AM3HHTOBHA
AOTOBOP TaKa, Y€ Ad CE TOAYYIH ITOCTOSHEH IEPUOAMYEH AHXBEH IIPOIEHT IO OCTATHLYHOTO CAAAO HA
3aABAKEHHETO. YCAOBHHTE HAEMH CE HAYUCAABAT KATO Pa3sXOA 3a IIEPHOAHTE, B KOHTO Ca OHAHM
HU3BDLPIIICHH.

AMOPTH3AIIMOHHATA IOAUTHKA IO OTHOIIICHHE HA AMOPTH3YEMHTEC HACTH AKTHBH CC ChOOpPAa3fABa C TA3H
II0 OTHOIIEHHE HA COOCTBEHHTE AMOPTH3YEMH aKTHBM, 4 IIPU3HATATA aMOPTH3AIIUA CE H3UHCAABA HA
Gasara, ompeaescHa B MCC peraaMeHTHpAIlid ChOTBETHHA BHA aKTHUB. AKO HE € CHIYPHO B TOAAMA
CTEIICH, Y€ IPEAINPHATHETO IIe IPHAODHE COOCTBEHOCT AO Kpasd Ha CPOKA HA AN3HHIOBHA AOTOBOP,
AKTUBBT H3IIAAO CE AMOPTU3NpPA IIPE3 IO-KPATKUA OT ABaTa CPOKA — CPOKA HA AHMBHUHTOBHA AOTOBOP HAHU
ITOAC3HHA KUBOT HA AKTUBA.

HpnsnaBaHe U OTYHUTAHE HA OIICPATHUBEH AU3IUHIOB AOI'OBOpP, IIO0 KOUTO APY>KECTBOTO €
AU3HUHIOIIOAYYATCA
Awnsuarosure ITAAIIAHWSA II0 OIICPATHUBCH AM3HHI CCE IIPU3HABAT KATO Pa3XOA B OTYECTA 34 AOXOAHTE IIO

AVTHEHTHHUSA METOA 3a ILEAUA CPOK Ha AU3HHIOBHUS AOTOBOpP, OCBEH aKO Apyra CHCTCMHA 0a3a me e
IIPEACTAaBUTCAHA 34 BDEMCTO, IIPE3 KOCTO IIPCAIPUATUCTO MU3ITOA3BA U3TOANUTE HA HACTHA AKTUB.

HPI/ISHaBaHe U OTYHUTAHEC Ha (i)I/IHaHCOB AU3UHIOB AOI'OBOp, II0O KOUTO APY>KECTBOTO €
AU3HUHIOAATCA
HPCAHPI/IHTI/IGTO IIpU3HABA AKTUBHUTC, AbPIKAHU IIO CHAATa HA q)I/IHaHCOB AW3HUHI, B CBOUTC OTYCTH U T'

HPCACTQBH KaTO B3CMaHC, YUATO CyMa € paBHa HAa HCTHATA MHBCCTUIINSA B AMSHHI'OBUA AOI‘OBOP.
HOAAC?KQ.H_IOTO Ha ITIOAyYIaBaHC AH3HUHIOBO ITAAIITaHC CE pa3I‘AC)KA2, KaTO IIOracsiBAaHC Ha T'AaBHHUIOA H
prHAHCOB AOXOA.

HpI/ISHaBaHCTO Ha CpI/IHaHCOBI/IH AOXOA CE€ OCHOBaBa Ha MOACA, OTpaSHBQ,H_I IIOCTOsSITHHA HOpMa Ha
B’I)SBp'I)H_[aCMOCT 3a HCpI/IOAI/ITC B’pry HCTHATA MHBCCTUITHA HA AM3SHMHIOAATCAA, CB’bpSaHa C CpI/IHaHCOBI/IH

AM3HHI.
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IIpuxoABT OT IIPOAAXKOATA, IIPU3HAT B HAYAAOTO HA CPOKA HA (DHHAHCOBHA AM3HHI OT AU3HHIOAATEAS,
IIPEACTABAABA CITPABEAAMBATA CTOMHOCT HA aKTHBA MAM aKO T € ITO-HHCKA — HACTOSAINATA CTOMHOCT Ha
MIHIMAAHUTE AUSHHTOBH ITAAIIAHHSA, U3YUCACHH IPH IasapeH AnxBeH IporeHT. CebecToHHOCTTA Ha
mpoAaxkOaTa B HAYAAOTO HA CPOKA HA ANSHHIOBHA AOTOBOp € CeDECTOMHOCTTA mMAHM 0OaAaHCOBaTa
CTOMHOCT, 4KO Ca PAa3AMYHH- HAa HACTATA COOCTBCHOCT, HAMAACHA CHC HACTOAINATA CTOWHOCT HA
HETapaHTHPAHATA OCTATHYHA CTOMHOCT.

HpnsnaBaHe U OTYHUTAHE HA OIICPATHUBEH AU3IUHIOB AOI'OBOpP, II0O KOUTO APY>KECTBOTO €
AU3HUHIOAATCA
AKTI/IBI/ITC, ADBPIKAHN 32 OTAABaHC IIO OIICPATHUBHH AN3UHIOBH AOTOBOPH, CC IIPEACTABAT B OTYCTHUTIC, B

CBHOTBETCTBUE ChC CHIHOCTTA HA AKTHBA.
HaeMHHSAT AOXOA OT OIIEPATUBHI AMSHUHIOBH AOTOBOPH CE IPU3HABA KATO AOXOA IO AHMHEHHHA METOA
32 CPOKA HA AM3HHIOBUS AOTOBOP, OCBCH KO ApPyra CHCTeMHA 0a3a OTpassiBa IIO-TOYHO BPEMEBUI MOACA,
IIPH YHETO H3IOA3BAHE ¢ HAMAACHA N3BACUCHATA [TOA3A OT HACTUA AKTHB.

PasxoAnTe, BKAFOUHTEAHO AMOPTH3ALIUATA, M3BBPIICHH BbB BPb3KA C [CHEPUPAHETO HA AOXOAA OT
AVI3VIHT, Ce IIPH3HABAT 32 PasXoA. HaeMHUAT AOXOA ce IIpH3HAaBa 32 AOXOA IIO AMHEHHISA METOA 32 IICAHS
CPOK Ha AM3MHTOBHUS AOTOBOP, AOPH 4KO ITOCTBIIACHIATA HE CE IIOAYYABAT HA Ta3u 0as3a, OCBEH aKO ApPyra
cucTeMHa 0a3a OTpassiBa ITO-TOYHO BPEMEBUA MOACA, IPH YHETO HU3IIOA3BAHE ¢ HAMAACHA H3BACUCHATA
IIOA32 OT HAETHA AKTHUB.

Hauaamure Ipeku pasxoOAH, U3BBPIICHN OT IIPEAIPHATHCTO BB BPB3KA C AOTOBAPSIHETO U YPEKAAHETO
Ha OIICPATUBECH AU3UHT Ce IIPHOABAT KbM OAAAHCOBATA CyMa HA HACTHS AKTHUB U CE IIPU3HABAT KATO PA3XOA
IIpe3 LEAHs CPOK HA AMSHHIOBUS AOTOBOP Ha CHIIOTO OCHOBAHNE KAKTO AUZHUHTOBHS IIPHUXOA.
AMOpTH3AIIMATA HA 4AMOPTHU3YEMHUTE HACTH AaKTHBH  C€ M3BBPIIBA HA 0a3a, CBOTBETCTBAIA Ha
AMOPTH3ALIMOHHATA IIOAMTHKA, BB3IPUETA 32 ITOAOOHH AKTHBH, 4 AMOPTH3ALIMHUTE CC H3YHCAfBAT HA
6azara, mocouena B MCC peraaMeHTHpAIIN OTIUTAHETO HA CbOTBETHUA BUA AKTHUB.

Cws0utua CACA KpaA HA OTYETHUA IIEPUOA

CoOurus cAcA Kpad Ha OTYCTHHA IICPHOA €A OHE3H CBOWTHA, KAKTO OAArONpHATHH, TaKa H
HEOAATOIIPHUATHHU, KOUTO BB3HHKBAT MEKAY Kpasd HA OTYCTHHSA IIEPUOA H AATATA, HA KOATO (DHHAHCOBUTE
OTYETH Ca OAODOPEHU 32 ITyOAMKYBAHE.

[IpeAnpuATHETO KOPHIHPa CYMUTE, IIPUSHATH BBB (PUHAHCOBHTC OTYCTH, 3a Ad OTPA3H KOPUTHPAIINTE
CBOHUTHSA CACA Kpasd Ha OTICTHHA IEPHOA U OCHBPEMEHABA OITOBECTABAHUATA.

[IpeanpuaTriero He KOpHUIHpa CyMHTE, IIPUSHATH BbB (DHHAHCOBM OTYCTH, 33 Ad OTpPasH
HEKOPUTHPAIINTE CBOUTHA CACA Kpas Ha OT4eTHHA IeproA. Korato Hekopuruparure co0uTHA CACA Kpas
HA OTYCTHHA IIEPHOA €4 TOAKOBA CBITICCTBCHH, Y€ HEOIIOBECTABAHETO OH IOBAHAAO HA CIIOCOOHOCTTA Ha
moTpebuTeAnTe Ha (PUHAHCOBHTE OTYCTH AA B3EMAT CTOIAHCKM PEINCHMSA, IPCAIPHATICTO OIIOBECTABA
cAcAHaTa HH(OPMAITHSA 34 BCAKA CHIIECTBCHA KATETOPUA HA HEKOPUTHPAIIOTO ChOUTHE:

-€CTECTBOTO Ha CHOUTHETO; 1

-IpHOAM3SHUTEAHA OICHKA Ha (PUHAHCOBHA My ¢(PEKT MAM H3fABACHIC, Y€ TAKABA OIICHKA HE MOKE Ad ObAE

HaIIrpaBcHa.
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AOITBAHUTEAHA TH®OPMAIIVA KbM CTATUMTE HA ®PMTHAHCOBHUA OTUET

1. Oruer 3a pUHAHCOBOTO CHCTOAHUE
1.1. MmoTH, MamuHu, ChbOPbIKEHUA

Mammwman
Tpaucmo A Kamraa
3emu Crpaau | CropwikeHuA " pTHEI pyru usupanu | OGmro
oGopoyaBa AKTUBH
e cpeAcTBa pasxoau
OryuerHa croHHOCT
Caaao x6Mm 31.12.2014 1944 2055 5230 196 189 264 143 10021
IMocTermAn 4 1 1 10 6 22
Caaao xk6Mm 31.12.2015 1944 2055 5234 197 190 274 149 10043
Asoprusarnua
Caapo xbMm 31.12.2014 - - 545 86 28 117 - 776
IMocrbruan 21 73 18 6 16 134
Caapo xbMm 31.12.2015 - 21 618 104 34 133 - 910
bBasarcosa crorinocr
Baaancosa croiiHOCT
xbMm 31.12.2015 1944 2034 4616 93 156 141 149 9136

OmnosecrABaHe 3a OIPAaHUYEHHUSA BBPXY IPABOTO HA COOCTBEHOCT :
Hsma orpanmdenu mpasa BbpXy 0AAAHCOBATA CTOMHOCT HA MMOTH, MAIIMHU, ChOPB/KCHHUL

OmnoBecTsaBaHe Ha 0AAAHCOBATA CTOMHOCT HAa OOE3ABYKEHH AKTHBU:

Hsama Takusa

OmnoBecraBane Ha HHPOPMAIIUA 3a U3BBPIIICHH OOC3IICHKH:

KbMm Kpaﬂ Ha OTYCTHUA HCPI/IOA € I/I3B”pr_ICH HpCFACA 3a 0663L[CHK2. Ha AKTUBUTC BKAFOYCHHU B IMOTH,

MaIrmHUu 1 CbOPBIKCHUA, KOMTO HE ITOKa3Ba HNHAWKAITUN 32 O6CSHCHK3.

He ca moemann CBHIIECCTBCHH AOTOBOPHH AHTAKIMCHTH 32 HpI/IAO6I/IBaHC Ha A’I)AI“OTpaI‘/‘IHI/I AKTHUBU B

CACABAIIUA CAHOTOAUIIICH HCpI/IOA.

1.2. ApATOTpaTHN HEMATEPUAAHU AKTHBH

ITporpamun
MPOAYKTH

OG0

OryerHa CTOHHOCT

Caapo x6Mm 31.12.2014

Caaao x6Mm 31.12.2015

Amopruzanma

Caapo x6Mm 31.12.2014

Hauncaena 1 1
Caapo x6Mm 31.12.2015 1 1
basancosa croruocr

Baaancosa croiinoct kpm 31.12.2015 1 1
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1.3. Herexymm (opMHAHCOBHU aKTHUBH

Herexymm ¢puHAHCOBU aKTUBH 31.12.2015 r.
VapecTnnnm B ABIIEPHHE TPEATPHATHSL 2 160
O6mo 2160
1.3.1. MaBecTHINU B ABIIIEPHU IPEANPUATIA
Buia 31.12.2015 r.
pasmep CTOMHOCT
Axrus-CHIT OOA 70% 2160
OG0 2160
1.4. MarepuasHu 3anacu
Bua 31.12.2015 r. 31.12.2014 r.
Marepuaau B 1.4. /Hero/ 6 4
OCHOBHH MaTE€PHAAH 6 4
Croku /nmero/ 40 28
Croku 40 28
O61mo 46 32
1.5. Texyinu THProBCKH M APYTHL B3€MaHUA
Bua 31.12.2015 r. 31.12.2014 r.
BsemaHusa oT CBBP3aHU AUIIA B T.9. 75 116
Bszemanus 1o nmpoaaxbu 29
Bsemanus mo aAuBuaeHTH 75 75
Apyru B3emarms 12
B3emaHusa 1o npoAasx0u OT KAMEHTH 74 37
B3emanus 110 IPEAOCTABEHH ABAHCHU - -
Bzemanus o crAeOHU ciOpoBe 14 14
AaHbIU 32 BH3CTAHOBABAHE B T.4.
AaHbK BBpXy AOOaBEHATA CTOHHOCT
Kopmoparuser AaHBK
Apyru Tekymmy B3eMaHHA B T.4. 17 10
IIpeanaaTeHn pasxoAH - -
[TpeaocTaBenu Aerosmru / rapaHIum 3
Apyru B3emarms 7 7
OG0 170 177
1.7.IT1apugnu cpeacTBa
Bua 31.12.2015 . 31.12.2014 r.
ITapuunu cpeacTBa B Opoit 12 9
B A€Ba 10 9
BBB BAAYTA 2 -
ITapuysu CpeACTBA B Pa3IAAIIATEAHH CMETKH 121 92
B AeBa 119 90
BBB BAAYTA 2 2
bAoxkupanu napudHm cpeAcTBa 54
OG0 133 155
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1.8. CoGcrBen kanuTaa
1.8.1. OcHoBeH KarmTaa
KoM 31.12.2015 r. perncTpupaHuaT 1 BHECEH KAITUTAA Ha L,JJHTEPCKAIT” AA Bb3amsa va 11 370 x.AB.,

pasapeaeaer B 11 370 000 Op. OOHMKHOBEHHM IIOHMMEHHH OE3HAAMYHH AKIMH C IIPAaBO Ha TIAaC C
HOMHIHAAHA CTOHHOCT HA aKIIUA 1 AB. BCAKA.
KoM 31.12.2015 r. MmaxopuTapeH COOCTBEHUK Ha KAIIUTAAd H KOHTPOAUPAIO Anre ¢ Aabena AA.

3aKkoHOBHU pe3epBu
[Ipes 2013 roauHa ¢ M3BBPIICHO YBEAUYCHHE HA KAIINTAAA YPe3 IyOANYHO IIPEAAAraHe Ha akuud. BB

BPB3KA C YBEAHUCHICTO Ca U3BBPIICHHE PA3XOAU 33 EMUCHATA, OTICTCHH B IIPEMHUH OT CMHCHHU B pasMep
Ha (22) XHA. AB.

AOITbAHUTEAHH pe3epBU
AOI'bAHHTEAHNTE PE3EPBH, 3aAACACHH OT IedarbuTe Ha ApyxectBOTO KbM 31.12.2015 1. ca B pasmep Ha 13

XHUA. AB., cboTBeTHO KbM 31.12.2013r. — 13 XUHIA. AB.
Pesepsn or npeorieHKH

[Ipeonerpunuar peseps kpm 31.12.2015r. e B pasmep Ha 1086 xma.AB. 1 ce hopMmHpa B PE3yATAT Ha
ITOCAEABAIIIA OIIEHKA HA 3EMHTE M CIPAAHTE Ha APYKECTBOTO IIO METOAA HA ,,IIPEOIIECHEHATa CTOMHOCT
kbM 31.12.2014 r. Cymara e 0Oe3 AaHDBK BBPXYy AOXOAA H HE IOAACKH HA PASIPEACACHUE MEKAY
aknmoHepuTe. B pesyarar Ha mpeornieHkn Ha 3eMu B crpaau KbM 31.12.2014r., metHO ce yBearndasa ¢ 1086
XHA.

1.8.4. dunaHCOB pe3yaTaT

DuHAHCOB pe3yATAT Croiiaocr
ITegaaGa xpm 31.12.2015 1. 25
3ary6a xem 31.12.2015 r. (958)
YBeAuueHus or: 25
[Tewanba xpm 31.12.2015r. 25
3ary6a xpm 31.12.2015 r. (958)

1.9. Texyinu (pHAHCOBYU ITACUBU

Texymu pUHAHCOBY ITACHBH 31.12.2015 r.

38.A’I)A}KCHI/IH II0 AM3UHIOBHU AOI‘OBOpI/I

dunancoBu ITACHBH, OTYUTAHN 110 aMOPTH3HPpaHa CTOITHOCT

OO6mmo -

1.10. Texy1m THProBCKY U APYTH 3aAbAYKEHHA

Bua 31.12.2015 r. 31.12.2014 r.

3aAbAKeHNA KbM CBBP3aHH AULA B T.9.: 107
3aABAKEHUSA II0 AOCTABKU 93
IMoayuenu aBancu 14
3aABAYKEHUA 110 AOCTABKHA 53 37
IToayuenu aBancu 5
Apyru TeKyImy 3aABAYKEHUA B T.4.: 53 -
3aABAKEHUS 10 TAPAHIINN U ACTIOSHTH - .
Apyru 3aabAKeHNIA - -

OG0 106 255
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1.11. AarbYHU 3aABAKEHUA

Bua 31.12.2015 . 31.12.2014 r.

Aampk BbpXy AODaBeHATa CTOHHOCT 2 20
AaHbK BBPXY AOXOAUTE HA (DHSHYCCKUTE AHIIA 1 1
AaHbK BBPXy Pa3XxoAnTe - -
Axrus 1 20
MecTHE AAHBITN U TAKCH - 6
MecTHH AAHBITH U TAKCH - AHXBH - -

OGmo 13 47

ApyI“I/ITC AAHDBIIN BKAFOYBAT Mecran AAaHDBIIN W TAKCH, KOUTO Ca HpOCpO‘ICHI/I n 3a HpOCpO‘II/ICTO ca

HAYUCACHU AbAKUMUTC AUXBH.

1.12. 3aaBAKeHHA KBM IIEPCOHAA

Bua 31.12.2015 r. 31.12.2014 r.
3aABAKEHHE KBM IepcoHaAa 8 7
3aABbAKEHIE KbM COIIUMAAHO OCHUTYPsIBAHE 2 3
3aADANKEHHE KbM KAIOYOB PBKOBOACH ITEPCOHAA - BB3HATPAKACHHUA 35 47
3aABAKEHHE KBM KAIOYOB PBKOBOACH IIEPCOHAA - OCUIYPOBKH 2 1
O61mo 47 58

APYI' OITOBECTABAHUA
1. Cppp3aHU AUIIA B CACAKH CHC CBBP3aHU AHUIIA

APYXCCCTBOTO OITOBECTABA CACAHUTEC CBbP3aHU AUIIA:

CoGcTBeHHK HA KAIUTAaAA HA APY?KECTBOTO YIIPAsKHABALL KOHTPOA /IIpeAnpusaTie Maika,/

HAABEHA” AA

KonTpoaupariio Auite Ha APy’>KeCTBOTO MalKa
LZAABEHA XOAAVHI™ AA

ABIIepHE IPEATIPUATIA HA IIPEATIPUATHETO
LAKTHB CHIT” OOA

Apy>kecTBa 110A 0011 KOHTPOA B rpynarta Ha ,AABEHA” AA

® JIpumopcko kaydo EAA
e  Exomaoa EOOA
® Tuxus kT AA — 1p. baaunk

® Crernmasusupana OoAHHUIA 32 pexabuanTanms Meanka-Aabera EOOA

® Eko arpo AA — k.x. AaGeHa
MII Meanka-Aabena EAA
Anbena Typ EAA
Exocrpoit AA

[Tepreryym Mobuae BI' AA

Apyru cBbp3aHu Auna
SAABEHA MHBECT XOAAWHI™ AA

Apy>xecrBa oA o611 kouTpoA B rpymnara Ha , AABEHA MHBECT XOAAMHI™ AA

e  Ilauc AA
® Coxkoaen boposerr AA
®  AabBena-Aprorpanc AA

o  Xewmycrypucr AA
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Aobpyamancku TekcTuA AN
brearapus - 29 AA

KO busnmec AA

Doxap AA

Bera korcyar 2000 EOOA
*  Aada Koncyar 2000 EOOA

KAr0uoB pBKOBOAEH IIEPCOHAA HA IIPEAIIPUATHETO:
Xpucro Ilerpos Xpucros

Kpacmmvmp Ilerpos Beaunkos

Pymen I'eoprues Ilerkos

KArouoB pBKOBOAEH IIEPCOHAA HA IIPEAIIPUATAECTO MAWKA MAM KOHTPOAHPAIIIOTO AHIIE:
Kpacumup Beceaunos Cranes

Heasaka [TerpoBa Beauxosa — Aemupesa

Maprura [lerposa Toaoposa

WBeamna Hernxosa I'posesa

AOX0AU Ha KAFOUOB PBKOBOACH IIEPCOHAA
IIpe3s tperoro Tpnmeceune Ha 2015 roAnHa HAYHCACHHUTE PA3XOAHU 324 BB3HATPAKACHHA M OCHIYPOBKH Ha
YIPAaBUTEAHUTE OPIaHH II0 AOTOBOPH 34 YIPABACHHE H KOHTPOA BB3AH3a Ha 9 XHA AB.

HeypeaeHu caspa CbC CBBpP3aHU AULIA
Bsemanus

Kanenr 31.12.2015 r.

Axrus - CUIT OOA 75

O6mo 75

2. YrpaBAeHHE Ha KaITUTaAQ
C yIopaBACHHETO Ha KAIIHUTAAA APY/KECTBOTO IICAH AA CB3AAAC H ITOAABP/KA BB3MOKHOCTH TO Ad

IIPOABAKH A2 (DYHKIHMOHHPA KATO ACHCIBAIO IIPEANIPUATHE M Ad OCHUIYPSABA CHOTBETHATA
BB3BPAIIAEMOCT HA HHBECTUPAHHTE CPEACTBA HAa AKIMOHEPHUTE, CTOIMAHCKH IIOA3H HA APYTHTE
3aMHTEPECOBAHN AWIA U YYACTHHUIIM B HErOBHUA OH3HEC, KAKTO H Ad IOAADP)KA OITHMAAHA KAITHTAAOBA
CTPYKTYPa, 32 Ad CE PEAYLIHPAT PA3XOAHTE 32 KAIHTaAd. APYKECTBOTO TEKYIIO HADAFOAABA OCHTYPEHOCTTA
I CIPYyKIypara Ha KaIHTaAda Ha 0a3a CHOTHOIIECHHETO HA 3aAABKHAAOCT. TOBa CBOTHOIIEHHE Ce
M3YUCASIBA MEKAY HETHHA ABATOB KAIIMTAA KbM OOINAaTa CyMa Ha KauTasd. HeTHHAT ABATOB KalImTaA ce
OIIPEAEAS] KATO PA3AMKA MEKAY BCHYKH IIPHBACYEHH 32€MHHU CPEACTBA (KPATKOCPOUYHH M ABATOCPOYHH)
TaKa, KAKTO Ca ITOCOYCHM B OaAaHCa M IAPHYHHTE CPEACTBA M IMAPHYIHHU cKBruBaseHTH. OOrmara cyma Ha

KaITuTaAa € paBHA HaA CODCTBEHUSA KAIIUTAA M HETHUA ABATOB KaITUTaAA.

3. duHAHCOBU PUCKOBE
B xoAa Ha OOMYAfiHATA CH CTOIIAHCKA ACHHOCT APY/KECTBOTO MOMKE A4 OBAC HM3AOKEHO HA PA3AMYHHI

puHaHCOBH pHCKOBE, HAH-BAKHHTE OT KOHTO Ca: ITa3apPCH PHCK (BKAIOYBAIN BAAYTCH PHCK, PHCK OT
IIPOMAHA HA CIPABEAAHMBATA CTOMHOCT M IICHOBH PUCK), KPEAHTCH PHCK, AUKBUACH PHCK M PHUCK HA
AUXBEHO-OOBBP3aHHU MAPUIHI IIOTOIIH.
Kpeanren puck
Wsaaranero Ha ApyKeCTBOTO HA KPEAUTCH PHCK ¢ OTPAHUYCHO AO pa3Mepa Ha DAAaHCOBATA CTOMHOCT Ha
@I/IH&HCOBI/ITQ AKTHUBH, HPI/ISHH.TI/I KbM AaTaTa Ha 63.A3.HC2..
ITasapen puck

® AwuxBeH pHUCK
B crpykrypaTa Ha akTHBHTE HA APYKECTBOTO HAMA AMXBOHOCHH AKTHBH KOHTO Ad C4 C IIAABAITl AMXBCH

npouenT. I[IpuBaedenure cpeAcTBa Ha APYKECTBOTO IIOA POPMATa HA KPATKOCPOYHH 3aABAKEHHA €A C
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@I/IKCI/IPZ{H AUXBEH HPOHCHT. TOBQ, O6CTOHTCACTBO HE IIOCTaBA HapH‘IHHTC IIOTOIM Ha APY)KCCTBOTO B
3aBHCHMOCT OT AHXBEH PHCK

* Baayren puck
ApyxecTBOTO ~ M3BBPINBA OCHOBHATA CH ACHHOCT C OBAIapCKH AOCTABYMIM M KAHCHTH,
B3aHMOOTHOIIICHUATA C KOUTO OCBIIECTBABA B HAIIMOHAAHATA BaayTa. OCHOBHA YACT OT B3EMAHHATA U
3aABAKEHHATA C4 B ACBA M MHOTO MaAKa 9acT B eBpo. [lopaau ToBa ApyxecTBOTO HE € HM3AOKEHO HA

BAAYTEH PHCK.

4. Kopexiua Ha IperiKku
[1pes orderHuA HEPHOA HAMA HAIIPABEHU KOPEKIINN Ha IPELIKH.

5. KarouoBr NpuOAU3UTEAHN OIIEHKH U IIPELIEHKHA Ha PBKOBOACTBOTO C BUCOKA HECUIYPHOCT
B macrosmun ¢puHAHCOB OTYET IPH OIPEACAAHE HA CTOHHOCTTA HA HAKOM OT aKTHUBHTE, IIACHBHTE,

IIPUXOAUTE K PAa3XOAUTE PDBKOBOACTBOTO € HAIPABUAO HAKOM CYCTOBOAHH IIPEAIIOAOMKEHHA U
IPUOAUBHUTEAHH CYCTOBOAHH IIPEIICHKH. BCHYKM Te ca HAIpaBeHH Ha OCHOBATA Ha HaH-A00paTa
IIpErieHKa 1 MHMOPMAIIUA, C KOATO € PasIOAaraAd0 PBKOBOACTBOTO KbM Kpasf HA OTYCTHHSA IICPHOA.
AeHCTBUTEAHHTE PE3YATATH OMXa MOTAH Ad CE PA3AMYABAT OT IIPEACTABEHHTE B HACTOAIINSA (PUHAHCOB
OTHYET.

5.1. OGesmieHka Ha HA MATEPUAAHH 3ATIACH

KbM kpas Ha OTYETHHA IEPHOA PBKOBOACTBOTO IIPABH IIPETACA HA HAAHMYHUTE MATEPHAAHH 3aITACH —
MATEPHAAH, IPOAYKLHA, CTOKH, 32 A3 YCTAHOBH AAAM MMa TaKUBad, HA KOHUTO HETHATA PEAAH3yeMa
CTOHHOCT € IIO-HUCKa OT OaraHcoBata uM crorHOCT. Ilpm Tosu mperaea xpm 31.12.2015 r. He ca
YCTAaHOBEHH MHAMKAITHH 32 OOE3IICHKA HA MATEPUAAHU 3aITACH.

5.2. O0e31eHKa HA B3€EMaHUA

KbM Kpasd Ha BCEKH OTYETCH IIEPHOA PBKOBOACTBOTO HM3BBPIIBA IIPETACA HAa IMPUOAU3ZNTEAHA OLICHKA 32
3aryOM OT CBMHHTEAHH U HECHOMPAEMH B3EMAHUA.

OOes1ieHKa HA THPrOBCKH B3eMaHHA ce (POPMHpPa KOraTO Ca HAAHIIC OOCKTHBHH AOKA3aTEACTBA, e
APY/KECTBOTO HAMA A2 MOXKE Aa CbOepe IfAaTa CymMa IO TAX CBIAACHO OPHIHHAAHHUTE YCAOBHA Ha
B3EMaHHATA. 3a TaKUBA AOKA3aTEACTBA PBKOBOACTBOTO IIPHEMA: YCTAHOBABAHETO HA 3HAYHTEAHH
pUHAHCOBH 3aTPYAHEHHUA HA ANBKHUKA 11O B3EMAHETO, BEPOATHOCT ANBKHHKDBT Ad BAE3€ B IIPOIICAYPa Ha
HECBCTOATEAHOCT UAH APYTa (PUHAHCOBA PEOPraHH3ALINA.

3a mpyxecTBOTO € omperelieH obOuvaeH mepuonx oT 90 1mHU, 3a KOMTO HE HAYUCIISABA JIMXBH HA
KOHTpPareHTuTe. 3a 4acT OT KIHUEHTHUTE, ¢ KOWTO JAPYKECTBOTO MOIIbPXKa JBIATOCPOUHO THPTOBCKO
CBTPYAHUYECTBO C€ JOMyCKa IMO-IBIbr mnepuoa. Ciem m3THYaHe HAa OOMYAWHHUAT WM KOHKPETHO
JIOTOBOPEH TEPUO, PbKOBOJICTBOTO IIPABU IPEIJIE] HA LsJIaTa €KCIIO3HULMS Ha KJIMEHTA U MPELECHBA
HAIMYUETO Ha YCIOBHs 3a oOe3leHka. Te3u oOOCTOATENCTBA CE€ B3eMarT II0J BHHMAaHHE OT
PBKOBOJICTBOTO, KOTATO C€ OMpeaeis M KiIacupHIrpa IajeHo B3eMaHe 3a o0e3renka. CToiHOCTTa Ha
06C3HCHKaTa € pasiMKara MEXIY OajlaHcoBaTa CTOMHOCT Ha JaJCHOTO B3€MAaHC U CCEralaHara
CTOWHOCT Ha MPOTHO3HPAHUTE OBJCIINA MAPUYHU TOTOIH, JUCKOHTUPAHU 110 OPUTHHAICH SPEKTUBCH
JIUXBEH MPOIEHT. BCHYKM CHMHUTEITHN B3EMaHUs, KOUTO HE ca ChOpaHH B MPOBIDKCHUE HA ITOBEYE OT
elHa TOAWHA C€ TPETHpaT KaTo HeChOMpaeMH W ce 00e3leHSBaT, JOKOJIKOTO Ce MpEIeHsBa, ue
CBINIECTBYBA BIHCOKA HECUTYPHOCT 3a TAXHOTO CHOMpaHe B OBCIIIC.

5.3. OGe3meHKa HAa IMOTH, MAIITUHH, ChOPB)KECHUA U 000pyABaHE

Ceraacao wmsuckBanmara Ha MCC36 kbM Kpad Ha OTYETHHA IIEPHOA CE IIPABH IIPEICHKA AAAH
CDIIECTBYBAT NHAUKAIIUH, Y€ CTOMHOCTTA Ha AGACH akTuB OT VIMOTHTE, MAIIIMHUTE U CHOPDBKEHUATA €
obesrenena. B cAywail Ha TAKMBAa MHANKAITUN CC H3YHCASBA Bb3CTAHOBHMATA CTOHHOCT HA AKTHUBA U CC
ompeaeas 3aryoara ot obesmenka. Kom 31.12.2015r. He ca ordereHn oOesleHKAa HA HMMOTH, MAIIHHI,

CHOPBIKEHUA U OOOPYABAHE.
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6. CpOuTHA CACA KPasA HA OTUYETHHA IEPHOA
CAeA Kpast Ha OTYETHHUS IIEPHOA HAMA KOPUTHUPALIN H HEKOPUTHPAIIH CHONTHS.

7. Ae¥icTBAIIO IpEANIPUATHE
PBbKOBOACTBOTO Ha APYKECTBOTO CUMTA U€ IIPEAIIPUATHETO € ACHCTBAIIO U IIE OCTAHE ACHCTBAILO, HAMA
IIAAHOBE M HAMEPEHUS 32 IIPEYCTAHOBABAHE HA ACHHOCTTA.

8. OnoBectABaHE CHrAACHO 3aKOHOBU U3UCKBAHUA
IIpes 2015 roanmHA APYXKECTBOTO € HAYHUCAHUAO 2 XHA. A€BA 33 YCAYTH, IIPEAOCTABEHNU OT PEIUCTPUPAHHU

OAMTOPH BbB BPb3Ka C HE3ABUCUM (DUHAHCOB OAHT.
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