HNOACHUTEJIHU BEJEXKN KbM ®PUHAHCOB OTYET
KbM 31.12.2014r.

DHUHAHCOBUAT OT4eT KbM 31 mexeMBpr 2014 e M3roTBeH ChOOPasHO 3aKOHA 3a CUETOBOJCTBOTO H
MesxayHaponuure cTaupnaptd 3a  ¢QuHaHcoBa oOT4eTHOCT/MC®O/, mpuetd or Komucuara Ha
EBponeiickus cbio3.

1.06ma undopmanus — 1pe3 2014 He ca HACTBHIWIA CHIIECTBEHH IIPOMEHN B AEHHOCTTA U
CTPYKTypara Ha yIIpaBJIcHHE Ha IPYKECTBOTO.

Ha 08.01.2014r. ¢ Pemenue No23-E Komucusra 3a ¢unaHcoB nHamsop opobpsasa IIpocrekt 3a
nyGIMYHO NpejTaraHe Ha akuuK Ha JIpy:KecTBOTO Ha 10 15 656 688 (neTHazeceT MHIMOHA [IECTOTUH
NeTAeceT M WEeCT XWIAAN HIECTOTHH OCEMAECET U oceM) Opos OGHMKHOBEHM, IIOMMEHHH OEe3HATUUHH
aKuuy, BCKa ¢ MPaBO Ha €MH TJIaC ¢ HOMMHAJIHA CTOHHOCT | (€IMH) IEB W €MMCHOHHA CTOMHOCT

1,80 1B.

Emucusta ce usnmasa Ha ocHoBanMe Ha Pemenne Ha OGmoto chGpaHWe Ha aKIHOHEPHTE HA
Hpyxectsoro ot 20.09.2013 r., cbrimacHO w1221, 1.2 ot Tbproeckus peructsp, 4n.6 ot 3JICUL,
w1.92, an.1 ot 3NITLK u an.1, 1.1 oT Ycrasa Ha JIpy»KecTBOTO.

KoM 31 nexemspu 2014 JIpyxecTBOTO € 0T4ENO yBEIMYCHAE HA KAIUTAA B PE3YITAT OT
myOIMYHATa EMHUCHSA B pa3Mep Ha 563 XuiLJB. oT mpogax6ara Ha 562 704 6pos akmum.
OT4eTeHUAT Pe3EpPB OT EMUCHATA HA AKIMHA OT YBEIMYCHHETO Ha KanuTana KbM 31 nekeMBpr
2014 e B pa3zmep Ha 450 xuUn.IB.

Ha nposeneno pemosHo o6uro cxbpanne Ha akuuoHepute ot 15.07.2014r ce B3eMa pemenne
3a pasnpeziensaHe Ha o0nokeHaTa edanda ot aeiiHoctra 3a 20131 B pasmep Ha 953 612,041,
KkakTo cieqpa: 858 250,84 1B /90 % ot neyanbara/ - 3a IUBUACHTH, 2 OCTATHKBT B PasMep Ha

95 361,20 1B BBB @0HT ,,PezepBen” Ha JIpyKecTBOTO.

2. IbaroTpaiiau MaTepHaIHM aKTHBH — KbM 31 nexkemepu 2014 pyxKecTBOTO He
IIpATEXKaBa JBJITOTpaiiHd MaTepHAIHH aKTHBH.

3. AbIroTpaiing HeMaTePHAIHH AKTHBH - KbM 31 nekempy 2014 IpykecTBOTO He
IIpATEXKaBa I[’bJ'IFOTp&ﬁHH HEMaTCpUaIHH aKTHBH.



4. HeTHH NpHXOaH OT JMXBH

KoM 31 nexemepu 2014 npyecTBOTO € OTYeNO (DMHAHCOBM NPHMXOAH OT JUXBM MO 3a€MH U
B3€MaHHs, MPUXOAH OT JIMXBM 110 JETIO3UTH U Pa3IUTAILATEIHH CMETKH, KAKTO C/IEIBA:

KsMm Kbm
31.12.2014 31.12.2013

IIpuxoau ot auxBu
Pasnnammarennu cMeTKM M AEMIO3UTH - 20
3aeMM M B3eMaHHA 2,757 3,329
HeycToiiku 196 113
JIMXBY 1O NpHUCHIEHU B3eMaHuA 31 -
Ob10 NpUXoaH OT JIUXBH 2,984 3,642
KbMm Kem
31.12.2014 31.12.2013

Pa3xoau 32 muxeu

3aem EEPB 2007r. (140) (303)
3aem EBBP 2012r. (868) (1033)
Hakazatennu nuxsu (32) 2)
O01mo pa3xoau 3a THXBU (1040) (1,338)
Hetnu npnxoawm ot nuxeu 1944 2,124

5. 3aemH M B3eMaHud
HetinocTra Ha JIpy»K€CTBOTO € CBbP3aHA ChC CEKIOPUTH3AlMA HA B3EMaHHS.

KoM 31 nexemspu 2014 1 2013 3aemure 1 B3eMaHusTa Ha JIpy»KECTBOTO ca KaKTO Cle/Ba;

Ksm KM

31.12.2014 31.12.2013

BpyTHa cyma Ha 3aeMH U B3eMaHUsI 23,751 25,983
[Tporn3us 3a 06e3neHKa (2,510) (1,401)
3aeMH M B3eMaHus 21,241 24,582

3aeMUTE M B3€MaHMATA ca TIPHAOGHMTH O CHIATA HA JOTOBOPH 3 LIECHS ChC CBLP3aHN M HECBBP3aHH
nuua, ek, EHepromonrtax-AEK A/l v Eremona AT (axumonepu) u CUIT OOJ] n KEEIT J133/1.



5. 3aemu H BieMaHHA(IPOABKEHHE)

KoM 31 nexempn 2014 u 2013 roauna JIpyecTBOTO & NpuAOGHIIO 3a€MH M B3EMaHHsS B pasMep
cbOTBETHO Ha 3,077 xui. 18. ¥ 2,633 xun. 1B.

KeM 31 nexemppu 2014 Jpy:xecTBOTO NpHUTeXaBa 62 /mectaeceT W aBa/ 6pos ABATOCPOUHH W
KpPaTKOCPOYHH B3€MaHHs BbB BPBL3Ka CbC CEKIOPHTH3alMfA, MO CUJaTa Ha JIOTOBOPH 3a LECHs
npeaumio ¢ ,EHEPTOMOHTAM-AEK" AJT, ,EHEMOHA" A]l, .,,CHUII” O0J, ,,U30JIKO” OO]],
KEEIT [I33]] ¢ GanancoBa croiiHOCT B pa3Mep Ha 21,241 nB., wiacHPULUMpaHH KaTo ,3a€MH H
B3€MaHHA".

IIpe3 2014 ca npupobuTtn 9/1eBeT/ HOBM HETEKyIUM (DMHAHCOBM AKTHBH C IENl CEKIOPHTH3ALMS, B
pasmep Ha 3,077 xui. JiB.

I[BI/DKGHPIGTO Ha MpOBU3UATA 3a obes1ieHKa e MpEACTABCHO B ClicABaiuara Ta6J'lPII_IaZ

Kbm KoM
31.12.2014 31.12.2013
Canjo B HAYANO0TO HA rOAMHATA 1,401 460
IIpusnara 3ary6a ot 06e3lieHKa Ha B3eMaHHI 1,659 1,035
Bp3cranoBeHa npe3 roauHarta (550) (94)
Canno B Kpas Ha roguHaTa 2,510 1,401
6. TobproBckH W APYTrH B3eMAHHA
KsMm KbM
31.12.2014 31.12.2013
BseManns mo npefocTaBeHy aBaHCH 9 2
CpaebHu B3eMaHUs - .
Jpyru B3emMaHus 503 205
Obuo 512 207
7. JApyru ¢pusancoBu pazxoau
KoM Kbm
31.12.2014 31.12.2013
BanyTHH npeolcHKH - 1
Takcu U KOMUCUOHH 84 52
Pa3xonu 3a obe3ueHka Ha (hrHAHCOBY AKTHBU 1,659 1,035
O61o 48 1,088




8. OmnepaTnBHE pa3xoau

KbMm Kbm
31.12.2014 31.12.2013
Pa3xoiu 3a BbHIIHHU yCIIyTu 459 230
Pasxonu 3a mepconana 68 60
Coba1e0HU pa3zxoau 3a chbpaHe Ha B3eMaHuA 26 25
Jpyru pasxonn 2 -
Obmo 555 315
9. Iapu4nH cpelcTBa H NAPHYHH €KBUBAJICHTH
Kbm Kbm
31.12.2014 31.12.2013
[Tapuunu cpeacTBa o GaHKOBY CMETKU 31 114
[Maprynu cpencTBa B 6poit 3 2
O6mo 34 116

Ko™ 31 nexkemspu 2014 napuynu cpencTBa mo GaHKOBU CMETKHM CITYXKaT 3a 00€3[EeYeHHE Ha 3aeM OT
EBponetickara 6aHka 3a Bb3cTaHOBsABaHE U pa3sutue (EGBP).

10. banxoBu 3aemu

lo cumara Ha cwmouen moroeop 3a 3aeM or 21 nmekemBpu 2007 c Emponeiickara Ganka 3a
Bb3CTaHOBABaHe U paszeuTHe (EBBP) Ha o0wma croiiHoct 7 MiH. eBpo mpe3 tonu 2008 v 1omu 2009
HApysecTBOTO MOJyYaBa CPEACTBA CHOTBETHO IO MBPBHS TPAHLL B PasMep Ha 3 MITH. €BPO U 110 BTOPHS
TpaHIU B pa3Mep Ha 2,335 Xuil. eBpo, KOUTO Ca U3MOI3BaHH LENICBO 3a 3aKyllyBaHe Ha B3€MaHHUS IO
ECKO norosopu Ha ,,EHEMOHA" AJ] o Beue 3apbpiuend npoektH. Ipe3 2010r. ca nocThnumm
CpEACTBa IO BTOPHMAT TpaHIN B pasMep Ha 1, 665 xun.epo: 423 Xun.eBpo npes mMecel Maii u 1, 242
XHJI.eBPO Mpe3 Mecell [0JIN.

K®M 31 nexemBpu 2014 GanancoBaTa CTOMHOCT HA 3aIb/DKEHMSTA 1O TO3M 3aeM e 1,329 xui. JB.
(2013: 3,847 xwus.iB). [TbpBOHAYANHUAT FOMIIEH JIUXBEH POLIEHT 110 33€Ma MbPBOHAYATHO € TPH
meceden EURIBOR mtoc Hanfaeka ot 2 % miiaThM Ha TpuMecevHa 6a3a.



10. BankoBH 3aeMH (HPOXBbJIKEHHE)

IIpe3 2012 roguna npuIOKAMHAT FOAMIIEH JHUXBEH MPOLICHT € GUKCUPAH, KAKTO CIIENBA: 32 ITbPBUS
TpaHLl — 6.45%, 3a BTOpHA TpaHL — 6.5%. [TagexsbT Ha 3aemMa e Ha 4 mapr 2015.

IIpes 2014 ca u3pbpiIeHn TUXBEHH IUIAILAHKS 110 AOroBopa 3a 3aeM ot 21 mekemepu 2007 ¢ EEBP B
pasmep Ha 124 xun. ne. (2013: 250 xun.JB.) M mamaHWAs N0 [aBHMOA B pasMep Ha 1,925
XW1.JiB.(2013: 1,925 xun.jie.).

CobrmacHo ycnosusta mo morosopa ¢ EBBP J[lpyxectBoTo Tpsa6Ba Ja M3IBIHABA ONpeaesneHH
YCJIOBHS], €THO OT KOMTO € MaKCHMAJIHOTO ChOTHOLIEHHE Ha NPOCPOYEHHMTE B3eMAaHMs, 3aKYIIEHH OT
Enemona AJl cbe cpencTsa OT TO3M 3aeM, 3a noeede OT 60 JHM KbM o0lIaTa cyMa Ha B3eMaHHATa
3aKyNeHH CbC CPEICTBA OT TO3M 3aeM Jia He mpeBrmana 5%. [Ipyu npocpovBaHe Ha elHa MK MTOBEYe
MeCeYHH BHOCKH, KATO POCPOUEHO € OMOBECTEHO LAJOTO B3EMAHe OT ChOTBETHMS JUThKHHK.

Ha 02 mapt 2012 JIpy»kecTBOTO MOJNKMCBA HOB TOFOBOp 3a 3aeM ¢ EBBP Ha o6wa croiiHocT 10 MiH.
eBpo. Cropea yeIoBUATa Ha I0TOBOPA, CPOKBT 33 YCBOSBAaHE Ha CPEICTBATA MO 3aeMa ¢ 3 mapt 2013,
ITPBOTO YCBOfABAHE € B pasMep He mo-Maiko ot 1,000 xun. eBpo. I'OAMIIHMAT THXBEH MPOLEHT IO
3aeMa € ¢ukcupad Ha 6.50%. I'maBHuIaTa e ce U3Mawa Ha 25 BHOCKH, ITbpBara OT Kouto e 1,111
XUl €BpO, TiaTuMa mpe3 mecer Mapt 2013, a octaHanure 24 ca paBHM TPUMECEYHH BHOCKH IIO
370 xun. eBpo. Kpaiinata fara 3a u3muiamase Ha 3aema e 4 mapt 2019,

3aeMbT ce O0e3neyaBa ChC 3a10I HA B3€MAHHATA, CEKIOPHTU3ALMATA HA KOMTO Ce (PMHAHCHPA CbC
cpencta ot 3aema. JlpyxecTroTo-Malika, EHemoHa AJl, e rapanT mo aoroeopa 3a 3aem ¢ EBBP.

KoM 31 nekemppu 2014 cToiHOCTTa Ha yCBOGHaTa [7aBHHIA MO Kpemuta € 9,220 XMi.eBpo., KaTo
nopajii U3THYaHE Ha CPOKa 33 YCBOSBAHE, CHIJIACHO KiIay3uTe OT JOTOBOPa, He Ca YCBOGHH CPEICTBA
B pa3sMmep Ha 780 xun.eepo.

[Topagu mpomsHa B pa3Mepa Ha YCBOEHaTa cyMa MO 3aeMa MMa NpOMsHAa B IUIALIAHMATA Ha
TJIaBHULMTE 10 Kpas Ha nepuoja. ['1aBHUlAaTa ce u3maia Ha 25 BHOCKM, DbpBaTa OT KOuTo e 1,024
XHI.eBpO, TUIaTeHa 1pe3 Mecel mapT 2013, a ocraHaiute 24 ca paBHH TPHMECEUHHM BHOCKH IO 341

XMIL.EBPO.

Ilpes 2014 ca u3sBbpIIEHH JMXBEHH IUIALIAHUS TTO IOTOBOpPA 3a 3aeM oT 02 mapr 2012 ¢ EBEBP B
pasmep Ha 651 xun. ne .(2013: 796 XwinB.) W IUIAllaHWs 1O TVIaBHMIA B pasmep Ha 2,130
XunnB.(2013:3,340xun.ns.)

Kbm 31 nexemepr 2014 GanaHcoBaTa CTOMHOCT Ha 3aIbJXKEHMATA 10 TO3HM 3aeM € 12,381 xun. nB.

11. THEProBeKN H APYTH 3a0bJGKEHHA

KbM Kem

31.12.2014 31.12.2013

3anbIKenHs 3a IUBHISHTH 206 101
3a1bKEHNSA KBM CBBLP3aHHU NMPeAnpPHATH 999 1,449
3aabmKeHNs KbM JOCTaBUMIIH 15 40
3anbmKeHHs KbM NMepcoHana 4 4
3a0bJKEHHUS KbM OCUTYPUTEIHU NPEATIPHATHS 2 2
Jpyru 3agbixeHus 10 -
06110 1,236 1,596




12. OcHOBEH KaIIHTAJ

KoM 31 nexemepu 2014 ¢ 0TYeTEHO yBeNMHEHHE Ha KaNUTaNa B pa3Mep Ha 563 XHILJIB. M IPEMHHU OT
€MHCH Ha aKIuK B pa3Mep Ha 450 xun.Js.

BrecenuaT HambiHO OCHOBEH KanuTan KkbM 31 nexemepu 2014 e B pasmep 4, 454 xwn. 1.,
pasnpenened B 4454 126 6pos OOMKHOBEHH Oe3HAJIMYHM aKIIMK C [PABO Ha IJlac, BCAKA C
HOMHHasHa cToiHOCT OT | 8. Ilpes 2011 Jpy»xecTBOTO OTYHMTA YBETMUESHWE HA KAMKMTaja B pa3Mep
Ha 2,588 XWi1.JIB. M IPEMUM OT EMHCHS HA aKLIHH B pa3Mep Ha 776 XWILIIB.

JpYyKEeCTBOTO € pEeruMcTpuMpaHo Kato MyOauuHO IpyxecTBo. HeroBure akumu ce TbhpryBaT Ha
Bbvarapcka dhonaoBa Gopcea.

Kbm 31 nexemBpu 2014 akunonepu B JIpy»ecTROTO ca:

AKIHOHep 31.12.2014

% OT KamHTasa
Enemona A/l 37,28
OH3HYECKH TUIA 5,09
HOpuguuecku numa 57,63
Odmo 100.00

Kbm 31 nekemspu 2014 . ®EEN" AJICHLI He nputexxaBa cOGCTBEHH aKLMH U JIBLIEPHHU IPYKECTBA.

Kbm 31 nmexemspm 2014, 1 660 000 Gpos axkumm Ha JIpy»KeCTBOTO, COGCTBEHOCT HA OCHOBHHS
akuuoHep Enemona Al ca 3anoxeHH kaTo o6e3MeueHHe 110 JOrOBOPH 32 PENO CHAENKH.

13. PoH/J pe3epBeH H IPEMHH [0 EMHCHH

KoM 31 mexemBpu 2014 naTpynanuTe pe3epBU BKIIIOUBAT OOIIM pe3epBH B pasMep Ha 265 Xui. JB.,
13 xun.jB., 3afeneHy ciefl YTBbp)KAaBaHEe Ha FoAMIuHMA (puHaHcoB oT4eT 3a 2006r., 11 Xumnus.,
3afeJiCHM CJI¢[, YTBLPXKIABaHE Ha TOAMINHAA (uHaHCOB oTveT 3a 2009r., 4 xwnJjB. cien
YTBB)KIAaBaHE Ha TOAMIUHMS (HHAHCOB oT4eT 3a 2010r., 36 XWI.JB. cliell YTBbpKAaBaHE Ha
ropviiaus puHaHcoB oT4er 3a 2011r. , 105 XHIIB. cnej yTBbpXKIaBaHe HA TOAMIUHUS (HHAHCOB
oryer 3a 2012r. w 96 XwiJjB ciej yTBbpXKAaBaHe Ha rOAMIUHMA (MHAHCOB oTdyeT 3a 2013r.
IpemunTe mO emMucuM ca B pasmep Ha 2, 102 xui. ne., GopMUpaHHu B pe3y/ITaT HA YBENMYEHUATA Ha
kanurtana npes 2008, 2009 1 201 1r. u 2014r



14. ®uHaHcoB pe3yaraT
Texymuar guHaHcos pesynrar Ha JlpyxecTBoTo kbM 31 nekemBpu 2014 e nevan6a s pasmep Ha 208

xui1. JiB. Ilevanbara, nomiexalla Ha pasnpeenenue 3a JUBUICHT Ha aKIMOHEPUTE, ChIJIacHo 4n.1156
OT 3aKoHa 3a MyOJIMYHO NpejyiaraHe Ha LIHHK KHUKA € B pasMep Ha 187 xun. 1is.

15. Joxoau Ha akuus

HoxonbT Ha elHa aKiua ce M34McIiBa Ha Oasa Ha HeTHaTa meyanta 3a pasnpe’ecHHE W CPEIHO
NpeTerieHus npe3 BpemeTo 6pol Ha OGMKHOBEHHTE GE€3HATMYHH aKILIMHU TIP3 OTYETHHS MEPUOL.

KbMm KM

31.12.2014 31.12.2013

Hernata nevan6a/3ary6a 3a akipoHepuTe Ha J[pyKeCcTBOTO 208,000 954,000

CpenHomnpererneH Opoii Ha 0OHKHOBEHH aKLMH 4,454,126 3,891,422

Hoxomm Ha akuus (B 1eBa) 0.05 0.25
16. Hudgopmanun 3a cnpaBeiTHBa CTOHHOCT HA (UHAHCOBHTE AKTUBH

MexayHaponen cuetoBofeH ctanaapT 32 "®dunancoBH unCcTpyMentu: Ilpeacrarsne™ (MCC 32)
M3UCKBA OENEXKUTE KbM (PMHAHCOBHA OTHET A2 ChOBPKAT WHPOPMAIMA 3a ONPENENAHETO Ha
CIIpaBE/IMBATA CTOMHOCT Ha ()MHAHCOBUTE aKTHUBH M IacHBH. CrpaBeIMBaTa CTOWHOCT € CyMaTa, 3a
KOATO e/IMH aKTHB MOXE€ JIa ObJe pa3sMEHEH WM €WH MacHB YPeleH, MexXIy H00pe OCBENOMEHH M
Kenaely CTpaHu B o0M4aiiHa cienka noMexny uM. Ilopanu cnaGopassutrs masap Ha ONpenelcHH
(uHaHCOBH MHCTPYMEHTH B Bbarapus, He e Hanuie HeoGXoqUMAaTa nasapHa HEGOPMALHA 110
OTHOILIEHHWE HA C/ENKHTE C B3€MaHMsi M HAKOM IpPYr'd (PMHAHCOBH MHCTPYMEHTH. ToBa MpaBd Ha
NPaKTHKa HEBB3MOXHO ONPENEC/IAHE HAa CIpaBelIMBa CTOMHOCT 3a monoOHM HHCTpyMeHTH. Ilo
MHEHHE Ha PbKOBOACTBOTO, OCOYEHATa GaaHCOBa CTOMHOCT Ha Te3H UHCTPYMEHTH, ¢ Haii-BApHATA
W TOYHA CTOHHOCT IIPH aieHUTe 00CTOATENCTRA.

B nonbinenue, pe3yaTaTsT OT U3MCKBAHHTE TOJMINHH OLEHKH Ha CEKIOPUTH3MPAHMTE B3eMaHHATA
NOTBbP)KIABA, Y€ MPELEHKATa 3a TAXHATA CIPaBeJ/IMBa CTOHHOCT He Ce pa3nuiaBa ChIIECTBEHO OT
TAXHATa 0ajlaHCcOBa CTOMHOCT.



17. CaeJikn ¢bC CBbP3aHM JHIA

Cebpsanute auua Ha JpyxectBoto kbM 31 nexemspu 2014 ca KakTo cienBa:

CBTLP3AHO JIMLIE OIIMCAHHE HA BUJIA HA B3AMMOOTHOHIEHUETO
»EHEMOHA” AJ] AKUHOHEDP, OCHOBEH aKI[UOHEP
"EnemoHa IOTuiutuc" EAJ] JpyxecTBO NOA 0011 KOHTPOI
"Ecko umkeHepunr” AJl JpyxecTBO Moz 0611 KOHTPOI
"TIipuH Iaysp" ALl JpyxecTBo oA 001 KOHTPOI
"Xemycraz" Al JpyxecTBo Moa od1I KOHTPOJI
"OUHHU" AIICHL], Hpy#xecTBo N0 0611 KOHTPOI
"T®ELl Hukonon" EAJT JpyxecTBO MOA 0O KOHTPO
»EneMoHa I'ems60B0” AJ] JpysxecTRO NOA OOIL KOHTPOI
» EMKO” AJl ApyxecTBO noA 00111 KOHTPOI
»Pernonanras” AJl JpyxecTBo 0o 0611 KOHTPOI

Kbm 31 nexkemepu 2014 u 2013 [Ipy»eCTBOTO € W3BLPIIBATO CIIEJHHUTE CHUIECTBEHH CHEIKH ChC
CBBP3aHU JIMLA:

KM 31 nexemepu 2014 cuenxure no NpefoOCTaBsHE HA yCIyrH H MOKYNKO-NPOAxGa HAa B3eMaHuUs
mexay ,,OEEN" AJICULL u ,EneMona” A/l ca B pasmep cboTBeTHO Ha 11 xmingB. 2,475 XWILIB.
(2013: 8 xun.ne. # - XWIJB.).

KoM 31 nexemepu 2014 Heypenenute canja 1o NpepocTaBsHe HA YCIYTH U NOKYIMKO-Npofaxba Ha
B3eMaHus Mexay ,,OEEN" AJICHL u , EneMona” AJl ca B pasmep ChOTBETHO Ha 2 XWIJIB. H 170
XHILJIB.

18.  ®uHaHCOBH HHCTPYMEHTH H YNPaBJIeHHE HA PHHAHCOBHSA PHCK

KeMm Kvm
31.12.2014 31.12.2013

®HHAHCOBH aKTHBH
3aemMu M B3eMaHHA 21,241 24,583
ITapwynu cpeactsa 34 116

DHHAHCOBH MACHBU
DrHaHCOBU MACHBHU MO aMOPTH3HPAHA CTOHHOCT 13,710 17,502

3aemMTe M B3eMaHMATA BKIIOUBAT B3EMaHHs BbB BPB3Ka CbC CEKIOPUTH3AINA, TI0 CHIATA HA JOTOBOPH
3a Lecus ¥ TbProBCKH H APYTH B3eMaHuA. Bbe (hMHaHCOBUTE MacHBM MO aMOPTH3MPAaHa CTOHHOCT ca
BKJIIOYEHH MOTYUEHH OaHKOBU 3a€MH.

HefiHocTTa Ha JIpy:KECTBOTO € U3/I0MKEHa Ha Pa3TuYHA (UHAHCOBM PUCKOBE: KPEIMTEH PHCK, JINXBCH

PMCK, JINKBH/IEH PHCK M BATYTEH PUCK.
Kpeaurten puck

,pr)KeCTBOTO € H3JIOXKEHO Ha KpPCAUTCH pPHCK BbLB BpB3Ka C HMHBECTHLMOHHATA CH JCHHOCT.
KpCILI/lTHHHT PHCK C€ ONMPEALII KaTO PUCK OT Bb3HHKBAHE Ha HEBb3MOXKHOCT KOHTpPArcHT Ja 3arjaTu



18. ®UHAHCOBH HHCTPYMEHTH H yIpaBJ/ieHHe HA PUAAHCOBHS PHCK (npoabikenne)
Kpeauren puck (mpoab/skenue)

M3LAN0 Tb/DKAMHTE KBM JIpY>KECTBOTO CyMH, Ha JlaTaTa Ha najexa. KpenuTHHAT pHCcK € OCHOBEH 3a
AeHHOCTTa Ha JIpYy»KECTBOTO, TMOpagH KOETO PBKOBOACTBOTO YIPABIABA M CHEOH BHUMATEHO
H3JIOXKEHOCTTA MY Ha KPEIUTEH PUCK.

JpyXecTBOTO oOrpaHv4aBa W YNpapidBa KpPEIMTHHS DPHCK, PabOTelikd NpeIMMHO C IbPIKABHH
UHCTUTYUMH W yupexxneHus. IIpn T4x BB3MOXKHOCTTa [Ja He M3IUIATAT 3aIbJDKEHMSTA CH KbM
JpyXKecTBOTO € MUHUMAJIHA,

Kbom 31 nexemBpu 2014 B pesynrar Ha rioGaiHata (MHAHCOBA W MKOHOMMYECKA Kpusza B
Obnrapckara MKOHOMHKa ce HaGloZIaBa Cliaf B HKOHOMHMYECKO Pa3sBUTHE, KOMTO 3aCAra IIHPOK Kpbr
OT MHIYCTPHAITHA CEKTOPH. B pesynrtar Ha ToBa HapacTBa HECHIYPHOCTTA CBBP3aHa ChC CIIOCOGHOCTTA
Ha KJIMEHTHTe Ha JIpyecTROTO Jla MoracABaT 3aIbJKEHHATA CH Ha JIOrOBOPEHHTE TIAJE/KHH JaTH B
[OC/IEABAIIHM OTYETHU NICPHOJM H B ChOTBETCTBHE C IOTOBOPEHUTE YCIIOBUAL.

KM 31 nexemppr 2014 ¥Ma HEIUTATEHH BHOCKM MO HSIKOJKO JI0TOBOPA 3a LIECH, nopaau ¢huHaHCOBa
3aTPYAHEHOCT Ha JTbKHMKA. CbIIIaCHO CYETOBOJHATA IONMTHKA Ha JIPY>KECTBOTO, MPOCPOUEHHTE
B3€MaHHA NOJJIeKAT Ha 00e3LIEHKa KbM JaTaTa Ha H3rOTBAHE Ha oT4eTa (6en1.5).

Kbm 31 nexempu 2014 JIpysecTBOTO IpuiIara MONMTHKA 3 OTIPEeNIaHE Ha 3arybaTa oT ofesueHka
3a GMHAHCOBM AKTHBH OTYUTAaHM N0 aMOPTH3WPYEMa CTOHHOCT, B KOATO CTOMHOCTTA Ha 3aryGuTe oT
obe3leHKa € pasiuka Mexay GanaHcoBaTa CTOMHOCT HA AKTHBHTE H HACTOSIIATA CTOMHOCT HA
OYAKBAHWTC ObJEIIM MAPHYHM NOTOLM, AMCKOHTHPAHH C IbPBOHAYANIHUA JHMXBEH NPOLEHT IUTIOC
HanOaeka, onpezeneHa oT PrkoBoACTBOTO Ha JIpy’KeCTBOTO, 3aBHCEIA OT CTATYCAa HA KOHKPETHHS
(hMHAHCOB aKTHB.

KoM 31 nexemBpn 2014 3a 3/Tpu/ B3eMaHMs 1O JOFOBOPM 33 LECHS MMA CKIIIOYEHH JIOTOBOPU 33
noprumMTencTBo ¢ Exepromontaxx AEK AJl(cebp3aHo nuue, akiponep) u Enemona crapr AJl , mo
CHJIaTad Ha KOWUTO TapaHTUTE CC KOHCTHTYMPAT KaTO CONMUAAPEH ATHKHHK ChC CbOTBETHHMS KIHEHT 34
4aCT OT 3a8AbKEHUATA HM.

JpyKeCTBOTO € NOANMCANIO FApPaHIHOHHO CIOpa3yMeHHUe 3a 0Ge3neyapane Ha 9acT OT B3CEMaHMATA CH,
OTrOBapsALIM Ha ONpenesieH: u3uckpanus, ¢ @oun ,,Enepruiina edexturnoct” npes 2008 xato obmara
CyMa Ha rapaHTHpaHuTe B3eMaHMATa He TpAOBa 1a HajBMIIABa 16 MHIHOHA JieBa, a Pealu3UPaHATA
rapaHUMOHHA OTTOBOPHOCT — 800 xum.yie. Ui 5% ot obe3neveHnTe B3eMaHUsI KbM BCEKH MOMEHT.

ITpes 2008 n 2009 roauna JlpyskecTBOTO €EKTUBHO CKII0YBA 23 HOMBIHATENHH CIIOPa3yMEHHS KbM
FOPECTIOMEHATHA TapaHUMOHEH NOrOBOP 3a KOHKPETHH JIOTOBOPH ¢ KiveHTH. Ilpes 2010r. ca
CKIIIOYEHH 6 NOMbIAHHTENHA cnopasyMenus ¢ Ponn ,,Exepruitna epexrusnoct”. Ipes 2014 Hama
NOANUCaHU HOBY CIIOPa3yMeHUs M0 JIOroBOpH 3a tecus ¢ @onf ,,Exepruiina eexrusHoCT”.

JIuxBen puck

JIUXBEHUAT PUCK € CBbP3aH C e(eKTHTE OT M3MEHEHHETO HA Ia3apHMTE JTHXBEHH PABHMINA BHPXY
¢uHaHCOBOTO ChCTOSHUE Ha JIpY)KECTBOTO M HETOBUTE NAPUHHH MOTOLH.

JIuXBeHHAT PUCK Ce HabNiofiaBa M yNpaBNsBa upe3 MOAXOLALL H360p MEXITy HHCTPYMEHTH ¢
(MKcHpaHa ¥ MaBania JHxBa.



18.  ®uHaHCOBH HHCTPYMENTH H YNpaBJeHHe HAa PHHAHCOBHS PHCK (POAbILKEHHE)

JIuxBeH puck (NPoABLIKeHHE)

Tonutka Ha I[py)KCCTBOTO € Jla HaMaJ1sBa JIMXBEHHA PUCK KaTO C¢ CTPEMH Jia MMOCTUTHE MAaKCUMAITHO
CbBIIAICHHE MEXKNY B3C€MaHHA M 3a0bJDKCHUA C IUIaBall, JIUXBEH NpPOLICHT, KaKTO W MaKCHUMAaJTHO
ChBIIAJICHNC B IIEPMOJNUTE HA TIPOMSIHA HA JIUXBEHUTE MNpPOLCHTH.

KeM 31 nexemspu 2014  (uHAHCOBMTE HHCTPYMEHTH AbPKAHH 10 TMaiexK ca C ¢huxcupana
DOXOJIHOCT, KOETO OrpaHu4aBa JIMXBEHUS PUCK, HA KOWTO € U3NoxeHo JIpykecTBOTO.

Cuurano ot 4 nexemspu 2008 u 4 mexemBpu 2009 IpyxkecTBOTO € (PHKCHPAIO JIMXBEHHTE paBHHLLA
o Tpanm 1 n Tpanm 2 no nomyyenus 3aeM ot EBBP. Taka e uz6ernar prcka oT yBenudyeHHe Ha
JIMXBEHUTE NJIAIAHKA NIPH €BEHTYAIHO NoBMLIeHHe Ha TpuMeceunns EURIBOR. JoroBopsT 3a 3aem
ckmoyed ¢ EBBP na 02 Mapr 2012 cwIo e ¢ (GUKCHpaH JMXBEH MPOLEHT, JIOPagM KOETO ChINO €
€ITHMHHHUPAH PUCKA OT yBEJIMYECHHUE HA JIMXBEHUTE TUIAIAHUSA 110 KPEIHUTa.

JInkBHAEH pHCK

JIMKBUIHHAT PUCK € CBBbP3aH C BEPOATHOCTTA JIPY:KECTBOTO [la HE pasnionara ¢ OCTATHYHO TAPHYHH
CpeaCTBa, 3a Ja M3MbJIHH 3aJbIDKEHHATA CH B PE3YJITAT HAa HECHOTBETCTBHE MEXAY BXOAALIUTE M
M3XOJAIM [AapUHHU NOTOIM. OCHOBHMAT JMKBMAEH PHCK € CBbp3aH ChC 3aBHCHMOCTTA Ha
HpyxecTBOTO OT ChOMpaHe HAa B3eMaHHUATA CH C LieNl 0OCITY/KBaHE HA 3abJDKCHUATA CH 110 IbJITOBUTE
LIEHHY KHWKa U 3aeMa oT EBBP. BB Bceku ennn MoMeHT JIpys:KeCTBOTO MOIbprka MOJI0KHTENEH
GasaHC Mexy BXOAANIMTE NAPHYHM MOTOLM IO B3EMaHHSTA W M3XOMAIIATE MAPHYHH MOTOUM MO
IbJITOBUTE LIEHHH KHUYKA U TIOMY4YEHHUTE OAaHKOBH 32€MHU.

Banyten puck

HpyKecTBOTO € M3JI0AKEHO HAa PUCK OT BB3MOXKHH NPOMEHH Ha BayTHHTE KYpPCOBE, KOWTO MOTaT jia
TIOBITHAAT HAa (PMHAHCOBOTO CHCTOSHHUE M NAPHYHKTE HOTOLM. B3eMaHUATA, IHATOBUTE LEHHH KHWKA 1
3HAYHTENIHA YacT OT Pa3XOJWTE 3a JIMXBH H OMNEPATHMBHMTE Pa3XOAM ca JEHOMHHMpPAHH B €BpO.
JIpy>KecTBOTO He NOABPkKA MO3ULMH B IPYTH BAJyTH OCBEH B €BPO M JeR. BamyTHUAT Kypc JIeB/EBpO €
¢ukcupan Ha 1.95583 nera 3a 1 €Bpo B CHOTBETCTEBHE ¢ TIpaBUIaTa Ha BanyThus oop.

Kanntanos puck

Jpy»ecTBoTO ympasisiBa COGCTBEHMS CH KalMTall, 3a Aa paGOTH KaTo nelcTBallo MpeanpuaTHe H
ONTHMHU3Upa BB3BPHLIAEMOCTTa uYpe3 IN0J00pABaHe Ha KoeMIMEHTa OBAT KbM cOOCTBEH
KaluTal.

Kamuranosara CTPYKTYpa Ha I[py)KGCTBOTO CC CbCTOM OT NAPHUYHM CPCICTBA, IIOJIY4EHW 34E€MU H
coOCTREH KaluTall, BKJIHOYBall OCHOBCH KalluTal.
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18. DuHAHCOBH HHCTPYMEHTH H YIPABJIeHHe HA PHHAHCOBH PHCK (NPoIb/IKeHHE)

Kanuranos puck (mpoabiokenne)
KoehuuueHTsT Ha 3ammbkHAIocT KbM 31 pnekemepu 2014 1 2013 e kakro cnenpga:
KbMm Kbm

31.12.2014 31.12.2013

3aeMu 13,710 17,502
[Tapuynpm cpecTBa ¥ TAPUIHH €KBHBAJICHTH (34) (116)
HbnrocpoYHy 3aeMH, HETHO OT HapPHYHH CPEACTBA 13,676 17,386
CoOcTBEH KanuTal 6,842 5,808
KoedururenT Ha 3aAWbXHATOCT (326MU HETHO OT NIAPHYHH CPEACTBA

2,00 2,99

OTHECEHH KbM COOCTBEHHS KAIUTal)

19. OnogecTsiBane 32 ALPKABHHA ABJT BHB puHaHCOBHTE 0TYeTH 10 MCPO, 0THOCHO
H3siBJeHne Ha EBponeiickusiT opran 3a neHnn kumxa u nazapu( ESMA) or 25.11.2011

KoM 31 nexemspu 2014 Jpy»kecTBOTO HAMa eKCIIO3ULMA KbM AbPXKABEH BT, BKIIOUUTEIHO U KbM
TPBLKHSA CyBEpeHEeH AT, JIpy>KECTBOTO He NpHTeKaBa Abp)KaBHU LIEHHH KHHKA.

JMara: 30.01.2015r. CBCTABHUTEJL...........\%
I'p.Codpusn /b.bopucoBa-U3n.qupexrop Ha
»EHNIa nHxeHepHHT”AJl/ ‘

VBILAAPEKTOP:....... 0 L )it
/lessn Bepoanos/ .
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