Nudopmanus 0THOCHO MyOJMYHOTO APY/KECTBO CHIIACHO
Ipuiaoxenne Nell

1. CTpyKTypa Ha KanuTana Ha ApPY>XXeCTBOTO, BK/IOUYUTENHO LLEHHUTE KHUXa, KOUTO

He Ca

ZOMNyCHaTU A0 TbProBusl Ha perynavpaH nasap B Peny6bnvka Bbarapus unum apyra agbpxkaea 4YneHka, C

noco4yBaHe Ha pa3/IM4YHUTE KNaCoOBE aKUWMK, NpaBaTa U 3aAb/HKEHNATA, CBbP3aHUN C BCEKU OT
KflacoBeTe akuuu, K YacTTa OT obLns KanuTan, KOSTO CbCTaBNsiBa BCEKM OTAeNeH Krac.

Kamuraner Ha "®onnm 3a Hemswxmmu wumotu bearapus” AJICHUL] e 60,450,000 mnesa,
pasmpenenen 60,450,000 Oposi oOMKHOBEHM O€3HANWYHHM aKIWW, C MPaBO Ha TJac W C
HOMHUHAJIHA CTOMHOCT OT 1 (€AuH) JIeB BCSKa.

Kem 31.12.2007 rox. JpyKecTBOTO € H3Aall0o caMoO E€IOWH KiIac aKIuH - OOMKHOBEHU
OC3HAIMYHM aKIUW, C MPaBO Ha IJIaC U C HOMHHAIHA CTOHHOCT OT 1 (eAHWH) JieB BCSKa,
npencraBisiBammy 100 % ot obmms kammrtan Ha [pyxkectBoro. M3maneHwte akmmu ce
MPUTEXKABAT OT CIICTHUTE JTUIIA:

- 304 ¢usuuecku nuna npurexasar 2,590,401 Oposi OOMKHOBEHU OE3HATMYHU aKIUU OT
KamuTaia Ha JIpyKecTBOTO;

- 94 ropunuyecku nuia nputexasat 57,859,599 Oposi 0OMKHOBEHH O€3HATMYHH aKIUH OT
KanuTasia Ha [[pyxecTBoTO;

Cmpyxmypa na xanumana na "®ono 3a neosuscumu umomu bwvaeapus" AJCUI] xom 31
Ooexemepu 2007 2.

31122007 31122006

OCHOBEH KaruTal 60,450 60,450
IIpemuiinu pesepBu 9,810 9,810
Pe3epBr OT HETHH HEPEATU3UPAHH TTEYATON (12) (6)
Hatpynana nevan6a 31,735 4,091
O06110 COOCTBEH KANUTAJI 101,983 74,345

Bcenuku aknuu, uznagenu ot "@oHp 3a HenBwkuMu uMoTH bearapusa" AJICUL] ca qomycHatu
J0 THProBusi Ha HeoduimaneH mazap Ha "bbarapcka ¢gonmoBa 6opca - Codusa" AJl. Hiama
akuuu Ha JIpykecTBOTO, KOMTO HE ca JOMYyCHATHU JI0 THPrOBUS HA pEryJUpaH Ma3ap B
PerryOnika beirapust wim apyra IbpkaBa 9iIeHKA.

IIpuno6uBaneTo Ha akuuK Ha J[pyKecTBOTO ce M3BBPILIBA CPELLy 3alllalllaHe Ha IbJIHAaTa UM
€MHUCHOHHA CTOMHOCT. AKIIMOHepuTe Ha [[py>KecTBOTO HE MOrar Jja IPaBsAT YaCTUYHU BHOCKHU.
BHockure B KanuTaza ca caMo HapuuHH.

JpyXecTBOTO MOXe Ja M3/aBa JiBa Kilaca aKIWW: OOMKHOBEHH aKIWU W IMPHUBHIETUPOBAHU
aKIMM, JaBalld MpaBa cbrilacHO Wi. 15 or YcraBa. OrpaHndaBaHeTO IMpaBaTa Ha OTISITHHU
aKIMOHEPH OT €AHH KJIac HE € JOMYCTHUMO.

Bcesika oOnKHOBeHa akIus JaBa MpaBo Ha riac B OOmOTO chOpaHue Ha aKIMOHEPUTE, MPaBo
Ha TUBHUJIEHT W Ha JIMKBUJALMOHEH JISU1, CbPa3MEepPHO ¢ HOMUHANHATa i cToiHOCT. [IpaBoTo Ha
rnac B O0ImIoTo chOpaHHe Ha aKIIMOHEPUTE Ce YIPaXKHABa OT JIMLATa, BIIMCAHU B PETHCTPUTE
Ha llenTpamHus neno3uTap Karo akuoHepH 14 mHu npenu gatara Ha OOMOTO cChOpaHue.

JpyXecTBOTO MOXeE J1a M3/aBa MPHBHICTUPOBAHN aKIWH C TapaHTHPaH IUBUACHT, KaKTO U
aKIUM ¢ TIPUBWIETUS 3a 00paTHO M3KymyBaHe. [IpuBuierupoBaHara akius JaBa MpaBO Ha
rapaHTUpaH OTUBHIEHT W/WIM Ha MPHUBHJIETHS 32 00paTHO M3KymyBaHe. Ta3u akuus MoXe Aa
JaBa MpaBo Ha enuH miac B OOmoTo chOpaHue Ha aKIUOHEpUTe WK Aa Obae 0e3 mpaBo Ha
rnac. [IpuBuIernpoBaHNTE AKX ce BKIIIOYBAT MPH ONPEACIIHE HAa HOMHHAIIHATA CTOHHOCT



Ha Kanurtaia. [[puBUIerupoBaHnTe akIMU O0e3 MPaBo Ha IJIac He Morat Jia ObIaT ToBeve oT Y2
ot o0mwst Opoi akiuu Ha J[py»ecTBOTO.

2. OrpaHuyeHusa BbpXYy NPexXBbPASHETO Ha LIEHHUTE KHUXAa, KaTo OrpaHnYeHus 3a
NpuUTeXaBaHeTO Ha LEeHHW KHUXa MM HeobXxoAMMOCT OT noJjlyyaBaHe Ha oAobpeHMe OT ApYXKeCTBOTO
WKW ApYyr akunoHep.

He ca npenBuieHN OrpaHHYCHUS BBPXY MPEXBBPISHETO HA IICHHUTE KHIKA, U3JAJCHH OT
"®onx 3a HenBwKUMU UMOTH brirapus" AJICHUL, kato orpanwdeHus 3a MPUTEXKABAHETO Ha
IIEHHU KHIKA WM HEOOXOJMMOCT OT MOoJyyaBaHe Ha 0J00peHue oT JIpyKeCcTBOTO WU JAPYT
aKIUoHeP.

3. HdopMaLust OTHOCHO MPSIKOTO U HEMPSIKOTO NpUTEXaBaHe Ha 5 Ha CTO WK noeeve oOT
npaBaTa Ha rnac B 06070 cbbpaHue Ha APYXeCTBOTO, BK/IIOUNTENHO AaHHU 3@ aKLUMOHepuTe,
pasMepa Ha AsJI0BOTO MM y4YacTME M HauMHa, No KOMTO ce npuTexaBaT akuuuTe.

Jlnmara, xouro kpM 31.12.2007 Toa. mpuTekaBat MPsIKO WK HETIPSKO 5 Ha CTO WITM TIOBEYE OT
aKIUKTE | TipaBaTa Ha riac B O0moTo crOpanue Ha J[pyKecTBOTO, ca CIICIHUTE:

Pa3mep Ha Haunn na
JlanHHu 32 aKHOHEpa JSIJIOBOTO ydyacThe
kby 31.12.2007r, | PHTCHABane
Hansapank (Estonia) 30.28% TIpsAKO
Hansapank Clients (Estonia) 22.48% IIPSIKO
Danske Fund — Eastern Europe Convergence 6.47% IIPAKO
Scand.Enskilda Banken 7.64% TPSKO

4. laHHW 3a aKuMOHepuTe CbC CneumanHn KOHTPOJIHM NpaBa U ONucaHue Ha Te3u npasa.

Hsama axmumonepu BbB "®ona 3a HeaBmwxumu umotu bearapus”’ AJICUL], xouto na
TIPUTEXaBAT CIIEIUAHNA KOHTPOJHH MpaBa

5. CuctemaTa 3a KOHTPO NpW yrnpaxkHsiBaHe Ha MpaBoTO Ha rac B c/lyyauTe, KoraTo
CNYXXWUTENM Ha APYXECTBOTO Ca M HErOBM aKLIMOHEPU U KOraTo KOHTPOIBT HE ce ynpaxHsBa
HenocpeAcTBEHO OT TAX.

KoHTpoXbT IIpH yrpaxHsABaHE Ha MPAaBOTO HA TJIacC B CIyYauTe, KOraTo CIyXuTend Ha "DoHf
3a HexBwkuMu uMOTH beirapms" AJICHL] ca um HeroBn akmmoOHEpH, ce YIPaXKHIBA
HETIOCPEACTBEHO OT CaMHUTE TSIX, IIPU ClIa3BaHE Ha 3aIbIDKCHHATA, KOUTO T€ WMAT CHITACHO
3akoHa cpelly Ma3apHUTe 3JI0ynoTpedu ¢ (GPUHAHCOBU MHCTPYMEHTH.

6. OrpaHuMyeHns BbpXy NpasaTa Ha rf1ac, KaTo orpaHMyYeHns BbpXy npasaTa Ha rjiac Ha
aKuMoHepuTe C onpeaeneH NpoueHT unun 6poit rnacoBe, KpaeH CpoK 3a ynpaxHsiBaHe Ha npasaTa Ha
rnac UAn CUCTEMU, NMPU KOUTO CbC CbTPYAHMUYECTBO Ha APYXECTBOTO hMHAHCOBUTE NMpaBa, CBbpP3aHu
C aKUMUTe, Ca OTAENIEHN OT NPUTEXABAHETO Ha akuuuTe.

Ha "®ong 3a mensmwxumu umotd bearapus' AJICHUL] He e m3BecTHO na ca HajlaraHu
OTpaHMYCHHS] BBpPXY IpaBara Ha Ijac, KaTo OrPaHWYCHUs BBHPXY IMpaBaTa Ha IJlac Ha
aKIMOHEPUTE C ONpENeICH MPOICHT WIH Opoil IiacoBe, KpacH CPOK 3a yIpaxKHSIBaHE Ha
MpaBata Ha rJiac.



I[pyx(eCTBOTO HE y4acCTBa B CUCTEMHU, IIPpHU KOUTO (I)I/IHaHCOBI/ITe npaBa, CBbp3aHNU C AaKOHUUTE,
Ca OTACJICHU OT IIPUTECKABAHETO HA aKITUUTE.

7. CnopasyMeHusi Mexay akLuWoHepuTe, KOMTO ca U3BECTHWU Ha APYXXECTBOTO M KOUTO MoraT

Aa aoseaaTt A0 OrpaHM4YeHus B NpexXBbpPAAHETO Ha aKUUM UAXM NMPaBOTO Ha rnac.

Ha "®onp 3a HenBuwxkumu nmotu bearapus" AJICULL He ca U3BECTHU CIIOPAa3yMEHUSI MEXIY
aKI[MOHEepH, KOMTO Morar Ja JOBeNaT J0 OIpaHWYeHHUs B NPEXBBPISHETO Ha aKIUM WIN
IIPaBOTO Ha TJac.

8. PasnopenbuTte 0THOCHO Ha3Ha4YaBaHETO M OCBOBOXAABAHETO Ha U/IEHOBETE Ha

ynpaBUTESTHUTE OpraHn Ha ApPYXeCTBOTO M OTHOCHO M3BBbPLUBAHETO Ha U3MEHEHUS U AOMb/HEHMUS B

ycTaga.

O6moto cwOpanue Ha "®oHj 3a HenBwxkumu uMoTH bbarapus”" AJICUL] u3bupa u
ocB0oOOKIaBa wieHoBeTe Ha CbBeTa Ha AUPEKTOPUTE U ONPEeNis TIXHOTO Bb3HArpaXxieHue u
rapaHiys 3a YOpaBJieHHEeTo UM cbriacHo 4i. 31, am. 1, T. 4 or YcraBa Ha [IpyxecTBOTO.
CeBeThT Ha AupekTopuTe Ha [[pykecTBoTO ce m3bmpa ot OOmoOTO cHOpaHHMe 3a CPOK OT 5
(meT) roauHH, KaTo WwieHoBeTe Ha ChBeTa MOTaT Ja ObJaT Mpeu3oupanu 0e3 orpaHHYeHHUS.

CerinacHo pasnopenbara mHa wi. 31, am. 1 or YcraBa Ha "®oHA 3a HEIBWKUMH HMOTH
benrapus" AJICUL] camo OOmoTo chOpaHne MoXe Ja B3eME pPEIIeHHE 32 M3MEHEHHE M
JombTHEeHne Ha YcraBa Ha JpykectBoro. [IpomsiHa Ha YcraBa Ha [[py»)ecTBOTO ce AoImycka
cien onoopenune ot Komucus 3a ¢pmHaHCcOB Ha30p, chrinacHo wi. 15, an. 1 ot 3JJCULI.

9. MpaBoMOLLMATA Ha YNPaABUTENHUTE OPraHu Ha APY>KECTBOTO, BK/IOUYMUTENTHO NPaBoTO Aa

B3eMa pelleHns 3a usgasaHe M 06paTHO M3KYMyBaHe Ha akuUKW Ha APYXeCTBOTO.

IIpaBomommusita Ha CbBera Ha aupekropure Ha "DOHJ 32 HEABWXUMH HUMOTH bbirapus"
AJICUL] ca ypenenu B wi. 42 u ui. 43 oT YcraBa Ha JPyKECTBOTO.

CBBETHT Ha JAUPCKTOPUTE B3€Ma PCHICHHSA IO BCHUYKHU BBIIPOCH, CBBP3daHU C JIeiHOCTTa Ha
I[pyx(eCTBOTO, C M3KIIFOYEHHE Ha TE3HM, KOUTO ChIVIACHO JICMCTBAIIOTO 3aKOHOJATEJICTBO H
VcraBa ca OT U3KITIOUYMTEIHATa KOMIIETEHTHOCT Ha OGH_IOTO CT)6paHI/Ie.

CpBeThT Ha TUPEKTOPHUTE Ha J[pyKECTBOTO B3eMa PEIIeHHsI OTHOCHO:
1. [Toxynka u mpoaakO6a Ha HENBIKUMH HMOTH;

2. CximouyBaHe, IpeKpaTsABaHe M pa3BaJiHE Ha JOTOBOpUTE C OOCIIy)KBallUTe
IIPY’KECTBa, U ¢ OaHKaTa — AETO3HUTap;

3. KOHTpOJ'H/IpaHe HU3MBJIHCHUETO Ha JOTOBOPUTE 110 T. 2;

4. Oka3BaHe Ha CHICHCTBHE Ha 0OCIY)XBAIIOTO APYKECTBO M Ha OaHKaTa - JEIo3uTap
IIPYU U3IIBJIHEHUETO Ha TEXHUTE (YHKIUM CBhIJIACHO J€ICTBAIOTO 3aKOHOAATEICTBO U
TO3H yCTaB;

5. 33CTanOBaHe Ha HCABMXKUMUTC UMOTH B€IHara Cjica HpI/II[O6I/IBaHeTO uM;

6. OnpenensiHe Ha MOIXOJIIA E€KCIIEPTH, OTrOBapsIy Ha W3WCKBaHUATA Ha Wi. 19
3JICUIl u mpurexaBaiiyd HeoOXoaMMaTa KBalu(HKAIMs W OMNWT, 33 OICHSBAHE Ha
HEJIBUKUMHUTE UMOTH;

7. VHBecTupaHeTo Ha CBOOOJHUTE cpeAcTBa Ha Jlpy)KeCTBOTO IHpH CIa3BaHE Ha
OrpaHUYEHHATA Ha 3aKOHA M TO3H yCTaB;

8. HezabaBHOTO cBHKBaHe Ha OOMIOTO chOpaHue MPU HACTHIIBaHE HA OOCTOSATENICTBA OT
CBIIECTBEHO 3HAaUEHHeE 3a J[pykecTBOTO;

9. Ha3nauaBaHe Ha Tpy/JOB JOrOBOP JUPEKTOP 32 Bpb3Ka C UHBECTUTOPHUTE;



10. OTkpuBaHe Ha KIIOHOBE U MPEICTABUTENCTBA
11. JIpyru BIPOCH OT HETOBaTa KOMITETCHTHOCT ChIJIACHO YCTaBa.

Joxonkoro pasmopenoure Ha uin. 114 w cin. ot 3IIIIK wmm apyr HOpMaTHBEH akT He
npeaBmwkaar aApyro, CbBeThT Ha JUpEKTOpuTe Ha JlpyXKecTBOTO HMMa IpaBO Ja B3eMa ¢
efuHOnyImMe M 0Oe3 MpenBapuTeNHO oBjacTsaBaHe oT OOmOTO chOpaHHE CHOTBETHHUTE
pemienus no 4i. 236, an. 3 oT ThproBekust 3aKoH.

3amsiHa Ha OOCTY)XBAallo JpPYXECTBO WM Ha OaHKaTa-JEMo3WTap Ce€ W3BBPIIBA CIE]
TpeBapuTeTHOTO o100peHue Ha KOH.

B cpox mo 5 /mer/ roguHU OT BIKMCBaHE Ha W3MEHEHHMETO Ha wi43, an. 1 or Ycrasa B
TBPTOBCKHSI PETHCTBDP HA chaa, CHBETHT Ha JAMPEKTOPUTE MOXKE /1a yBeIW4YaBa KarmuTajia Ha
HpyxectBoTto A0 150 miuH. 5B. upe3 W3naBaHe HAa HOBH OOMKHOBEHW WM MPHUBHIETHPOBAHU
aKIInu.

B pemennero 3a yBenmmuaBaHe Ha KamuTaida CBBETHT Ha JUPEKTOPHUTE ONpENeNs pasMepa u
LEeNTUTe Ha BCAKO yBeIMYECHHE; Oposl M BHIA HA HOBUTE aKIMH, IpaBaTa U MPHUBIIETHUTE IO
TSIX; CPOKa W YCIIOBUSITA 3a MPEXBBPIISIHE Ha TpaBara mo cmuchia Ha §1, 1. 3 3IIIILK,
W3IafeHN Cpelly CBINECTBYBAIUTE aKIMH; CPOKa M YCIOBHUITA 33 3alCBaHE Ha HOBHUTE
aKIW{; pa3Mepa Ha EMHCHOHHATa CTOMHOCT W CpOKa, M YCIIOBHATA 3a 3aIlIalllaHeTo M;
WHBECTUIIMOHHUS IOCPETHUK, HAa KOWTO Ce Bb3Jara OChIECTBIBAHETO Ha MOANUCKATA.

B cpok o 5 /met/ roguHU OT BIUCBaHEe Ha JIpy>KeCTBOTO B THPrOBCKHS PETUCTHDP Ha ChJa,
ChbBEeTHT Ha TUPEKTOPUTE MOXKE Jia MpHeMa PENICHUs 3a W3JaBaHe Ha OOJIMTAIl[UH TPHU OOII
pasmep Ha oOnuwramuonHust 3aem g0 100 mH.JIB. Bupga wa oOnuramuure, HadMHa 32
(hopMupaHe Ha J0XOa MO TAX, pa3Mepa U BCUYKU OCTaHAIIM MapaMETPUTE Ha OOJIUTallMOHHHS
3aeM ce OnpeAessIT B pemeHrero Ha ChBeTa Ha AUPEKTOPUTE MPH Clia3BaHe pa3nopeouTe Ha
JICHCTBAIIOTO 3aKOHOAATEICTBO U YCTaBa.

10. CblecTBEHN AOrOBOPU Ha APYXECTBOTO, KOMTO Nopa)kaaT AeNCTBUE, U3MEHNAT CE UIn

ce npekpaTsaBaT nopaau NpoMsiHa B KOHTPO/a Ha ApYXXeCTBOTO NMpW OCbLLECTBSIBaHE Ha
3a4b/KMTENTHO TbProBO NpeasiaraHe, u NocneamumnTe oT TsX, OCBEH B C/lydanTe KoraTo
pa3KpMBaHETO Ha Tasu MHbOPMaUUs MoXe Ja NPUYMHU CEPUO3HM BPEeAUN Ha LApYXKeCTBOTO;
M3K/IIOYEHMETO MO NPEeAXOLHOTO U3PEeYeHUe He ce npunara B Cly4yanTe, KoraTo APYXecCTBOTO e
ANTBXHO Aa paskpue MHdopMaumusaTa no cuiaTta Ha 3aKoHa.

Hama TakuBa gorosopu.

11. CnopasyMeHus Mexay APY>XXeCTBOTO W YyNpaBUTETHUTE My OpraHu WK CIYXWUTEeNu 3a

nsnnawaHe Ha obesleTeHne Npu HanyckaHe U yBOSIHEHME 6e3 NpaBHO OCHOBaHMWE WK Mpu
npekpaTsiBaHe Ha TPyAOBWTE MPABOOTHOLLUEHMS MO MPUYUHKU, CBBP3aHU C TbProBo NpeasaraHe.

He cbliecTByBaT TakmBa CropasyMeHus.

Hukonan Xpucrtos CkapnatoB
/v3n.anpektop/



