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[ToACHEeHMA KbM MeXauHeH CbKpaTeH (I)MHaHCOB oTyeT

1. MpegmeTt Ha geliHoCT

WHBECTOP.BI Al e akuMOHEpHO OPYHECTBO, BNMCAHO B TbProBCKUA perncTbp NoL HOMep
EWMK 130277328. C Pewenune No474 Ef26.03.2004 r. Ha KOH gpy:KecTBOTO € BNMCaHO B
perucTopa Ha NnybAnYHUTE ApyKecTea.

OcHoeHaTa geiHocT Ha ,UueecTop.BIM Afl ce cbCTOM B pasemTHe Ha yeb-cainToBe ¢ pasnnMyHa
TEMATMKA W CNEeuuanv3auma Ha MeLuMHOTO CbAbpKaHWe, NpesocTassiHe Ha uHbopmaumns
nog ¢opmata Ha HOBWMHM, aHanM3KM ¥ 0a3n JaHHM, NPefoCTaBAHe Ha WMHPOPMALMOHHM,
PEKNAMHW W LPYTM MHTEPHET YCAyrv; NPOM3BOACTEO M PA3NpPOCTPAHEHNE HA TENEBU3MOHHA
nporpama Bulgaria On Air, pagnonporpamaTta Ha pagwo Bulgaria On Air v Anda pagmo u
cnucanuaTa Bulgaria On Air The Inflight Magazine, Go On Air w,,Bonrapus nytesogutens”.

CefanuleTo W agpechT Ha ynpaeaeHume e e rp. Codun, byn. Bprokcen No 1.
AkumnmTe Ha [lpyKEeCTBOTO ca perncTprMpanHm U ce Tbpryeat Ha Bbarapcka doHaooea bopca.

JpyxkecTeoTO € € ABYCTENEHHAa cucTema Ha ynpaeneHue ¢ HagzopeH ceBeT v YnpaBuTeneH
CbBeT.

Hapsopen cbeet: Hukonuua AdumuTposa, Mobomup flekoe w Bpang WMueect EOOA,
EMK201138038.

YnpaeuteneH coeeT: Buktopua MuTkoea, Neopru bucepuHcku, Hatanwa Wnuwesa v CeetnhaHa
QypHasKMera.

BposaT Ha nepcoHana kbm 31 mapt 2019 r. e 260 avua.

KpaillHuAaT cobcTeeHMK Ha kanuTana e ,XONOWHT BAPHA” All, ApyKeCcTBO PEerucTpupaHo e
Bbarapusa, YMMTO MHCTPYMEHTH Ha CODCTBEHWMA KanuTan ce TbpryeaT Ha Bbarapcka doHaoea
bopca.

2. OcHoBa 3a M3roTeAHe Ha PUHAHCOBKMA OTUHET

To3n memamHeH cbkpaTeH ¢uHaHcoe oTueT Kbm 31 mapTt 2019 roguHa e W3roTeeH B
cvoteetcTEMe ¢ MCC 34 , MexauHHO ¢$wHaHCcoBO oTumTaHe”. TOW He cbabp:Ka ufnaTa
MHQOPMALMA, KOATO CE€ M3MCKBA 32 M3rOTBAHE HA MbAHW TOAWWHKM GUHAHCOBM OTYETH
cbrnacHo MexayHapogHuTe cTaHgapty 3a ¢uHaHcoBo otumTaHe (MC®O) w chegea ga ce
yeTe 3aegHo ¢ FognwHmAa duHaHcoB oTyeT Ha dpyxecTeoTo Kbm 31 gekemepy 2018 roguHa,
n3roteeH B cvoTeeTcTeMe ¢ MCQ®O, paspaboreHm W nybauvkyeaHu oT1 CbeetTa no
MeXAYHApOo4HW cueToBoaHM cTaHaapTh (CMCC) u npuetn ot EBponeickma cbios (EC).

(PUHAHCOBMAT OTUET € CbCTaeeH B ObArapcku neea, Koeto e PyHKUMOHANHaTa BaayTa Ha
OpyxecTeoTo. Benukn cymm ca npeactaeeHn B xmaagm neea (‘000 ne.) (BKAKYUTEAHO
cpagHuTenHaTta mHdopmauma 2a 2018 r.), OCBEH aKo He e NOCOYEHO 4PYro.

To3n duHaHCOB OTUET € MHAMBUAyaneH. JpyKeCTBOTO CbCTABA U CbKPATEH KOHCOAWAWPAH
dbuHaHCOB OTYeT B cboTBeTcTBME € MekayHapoaHuTe CTaHZapTW 3a ¢MHAHCOBO OTYMTaHE
(MCP0), paspaboTeHun 1 nybankysanm oT CbBETa NO MEXKAYHAPOLHM CYETOBOAHM CTAHIAAPTH
(CMCC) w npretn ot Esponeiickua cbioz (EC), B KOMTO MHBECTMLUMWMTE B ABLIEPHM
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NpeanpuATMA €a OTYETEHW KM ONOBECTeHW B cboTteeTcTBue ¢ MCC 27 ,KoHconmaupanm wm
MHauenayanHu puHaHcosM otyeTn”,

OUHAHCOBUAT OTHYET € CbCTABEH NMPM CNA3BaHe HA NPUMHUMNA Ha AeHCTBAWO NpeanpuaTue.
MCPO 9 ,, PUHAHCOBH UHCTPYMEHTH” B cvna oT 1 aHyapu 2018 r., npueTt oT EC

MCPO 9 ,PuHaHcoBM MHCTpyMeHTH” 3ameHa MCC 39 ,OWHAHCOBM WMHCTPYMEHTM:
npusHaeaHe W oueHAeaHe”. HOBWAT CTAHZAPT PBbLEENKAA 3HAYMTENHW NPOMEHM B
KnacupMKaLMATa W OLEHABAHETO Ha PUHAHCOBK aKTHMBM, KAKTO M HOB MOLEN HA OYaKBaHWUTE
KpeauTHU 2arybu 3a obesueHKka Ha PUHAHCOBK aKTUBM.

Mpu npuwnaraHeto Ha MCDPO 9 [pyxecTBOTO € WM3NOA3BAN0 NPEXOAHOTO 0DNeKYeHue u e
n3bpano 4a He Npen3umncnsea NpeoxosHM nepvoaun. Paznuky, Bb3HMKBALLM OT NPMAAraHeTo
Ha MCQ®O 9, BbB Bpb3ka ¢ KnacuduKauua, oueHABaHe wm obe3ueHKka ce npM3HaBaT B
HepasnpegeneHaTa neyanoba.

Kbm gaTtata Ha M3rOTBAHE Ha HACTOALLMA MENKAMHEH (WHAHCOB OTYET PLKOBOACTBOTO €
HaMpaewWao NpeueHKa Ha cnocobHocTTa Ha JpyKeCTBOTO 4a NPO4bAMKK CBOATA AEMHOCT KaTo
JevicTealLo npegnpuatie Ha Da3a Ha HanwyHaTa mHopmaumMs 3a NpeLBnavmoTo bvaeule.
Cnen W3BLPLLUEHUA Mperaes Ha AerHocTTa Ha JpysKecTBoTO PLbKOBOACTEOTO OuakBa, ue
ApyxecTeoTo MMa O0CTaTbYHO GWMHAHCOBM PECcYpcH, 3a [a MPOAbAMM OMepaTMBHATA CH
JenHoct B 6AmM3Ko Obaewe v npogbixKaea Jda npuaara npuHUMna 3a gencreawo
npeanpuATUE NPK M3roTBAHETO Ha MHAHCOBKMA OTUET.

3. CollecTBEHW CHETOBOAHU NOAUMTUKM M NpOMeHU Npe3 nepMoja

B npeactaBeHMa MEXAMHEH CbKpaTeH (UHAHCOB OTYET 32 Nepuoga, NpuKAYeaw, Ha 31
mapt 2019 rogvHa ca cnegBaHu CbLUMTE CYETOBOAHWM MOAWTUKK M METOAM Ha M3UMCNEHKE,
KakTO Npuv NOCAEOHUTE TOAMWHN QUHAHCOBU OTYETH.

MpK M3rOTBAHETO HA HACTOALLMA MENKAMHEH CbKpaTeH GUHAHCOB OTYET Ca M3MON3BAHM
CHETOBOLHM OUEHKM W JonyckaHwA. Benpeku, ue Te ca bGasvpaHun Ha wHbopmauwms,
npeLocTaBeHa Ha PbKOBOACTBOTO KbM JATaTa HA M3rOTBAHE Ha PMHAHCOBUA OTYET, peanHuTe
pe3ynTaTh MOraT fa Ce pa3AMYaBaT OT HAMPaBEHWUTE OLLEHKU W JOMYCKAHUA.

4. YnpaBneHue Ha pUCKa OTHOCHO HPUHAHCOBHTE UWHCTPYMEHTH

ApyHecTeoTO € M3N0KEHO HA PA3AMYHM BUAOBE PUCKOBE MO OTHOWEHKUE HA PUHAHCOBUTE CK
UHCTpYMeHTH. Hal-3HaummmTe GMHAHCOBKM PUCKOBE, Ha KOWTO € M3nokeHo JpyKecTeoTo ca
MasapeH PUCK, KPEOUTEH PUCK M IMKBUAEH PUCK.

MeOMHHWAT CcbKkpaTeH ¢WHAHCOB OTYeT He BKAKYBA ufAnata WHbOpMauUmMA OTHOCHO
YNPaBNEHWETO Ha PUCKA W OMOBECTABAHWATA, M3MCKBAHW NPW W3rOTBAHETO HA TOAWLLHM
bvHaHCOBM OT4YeTM, M Chefea Ja ce JeTe 3aegHo ¢ [oAMWHMA GWHAHCOB OTYeT Ha
JOpyxkecteoto kbm 31 aekemepu 2018 rogvHa. He e wmano npomeHW B NOAWTMKATa Ha
yrpaBneHue Ha PUCKa OTHOCHO GUHAHCOBUTE MHCTPYMEHTH NPE3 nepuoga.

5. ¥npaeneHwe Ha pucKa

Lenute v MOAWTMKUTE HA APYKECTBOTO 2a YNPaBAEHUE HA KanWTana, KPEAUTEH PUCK W
JIMKBUAEH PUCK €A ONWCaHK B NOCAEAHMSA rogvileH GUHaHCoB oTyeT.

PbKOBOACTEOTO HA APYKECTBOTO CMATA, Y€ APYHKECTBOTO € A06pe NO3WUMOHMPaHO B
HACTOALLMTE MKOHOMMYECKHN YCnoBus. DakTOpUTE, KOMTO AONPUHACAT 33 CUAHATA NO3MLMA Ha
OPYHeCcTBoTO Ca:
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Mpuxoan ot onepaumm ¢ GUHAHCOBKM aKTMBM

MpUXoan OT AMXEU BbPXY GUHAHCOBM AKTUBMW, OTYUTAHU NO
AMOPTUIUPAHA CTORHOCT U GUHAHCOBM MHCTPYMEHTH Ha
pasnoaoeHue 3a npogarmba

MpuxoaM OT NPOMAHA Ha BaNyTHUTE KYpCoBe

Apyrv dbUHaHCOBKM NPUXCAN

®dUHAHCOBM NPUXOAM

19. oxoa Ha akuma

15

3a 3 meceya 3a 3 meceua
Kbm KbM

31 mapT 2019 31 mapt 2018
‘000 nB. ‘000 ne.

- 13

99 52

- 1

- 3

99 69

OCHOBHMAT OOX04 HA aKUMA € M3YMCAEH, KaTo 3a YMCAWTEN & M3MOA3BaHa HeTHaTa neuanba,
NoANeKalla Ha PasnpeaeneHne MEXKAy akuMoHepuTe Ha JpyKecTeoTo.

CpenHO NpeTerneHusaT GPOM akuWK, M3NON3BAH 33 M3YMCNABAHETO Ha OCHOBHMA A0X04 Ha
AKLMA, KAKTO M HETHaTa nNevyanba, NoNEKaLLA HA Pa3NpeseneHne MEKLY NPUTEXKATENNTE Ha

00MKHOBEHM aKUMM € NPEeACTABeH KAaKTO Chenea:

MNeyanba(saryba), nognerawa Ha pasnpegeneHue (B ng.)
CpeaHo npeterneH Bpor akumu
OcHoeeH goxog(zaryba) Ha akuma (B AB. 3a aKUMA)

20. Caenku cue CBbpP3aHM NMLA

3a 3 mecena 3a 3 meceua
KbM Kbm

31 mapT 2019 31 mapT 2018
(778 000) (688 000)
4782 362 4782362
{(0.16) nB. (0.14) nB.

Cebp3aHnTe Avua Ha [pymecTBOTO BKAWOYBAT CODCTBEHMUMTE, ABLLLEPHM M ACOUMMPAHM
npeanpuATUA, NPeAnpUATHA No4 001 KOHTPOA, KAKTO M KAOYOB yNpaBAeHCKKU NepcoHan.

B pamKumTe Ha HOpMAanNHaTa CTONAHCKAa AEMHOCT Ce OCBLLLECTBABAT peamMua CALNKU MeHay
cebp3anu avua. Mueectop.Bl Afl peknamupa 4eMHOCTTa CM Ha CAMTOBETE HA ObLLEPHUTE CH
OPy:KeCcTea W NpeLocTaBA TEXHWMUECKM YCAYIM 33 NOLAPLMKKA HAa WMHTEpPHET-CaWToBeTe Ha
OblUepHKMTE CM ApyxKecTea nog $opmata Ha agMMHUCTPMpaHe, MOLepauuAa W AM3aiiH,
nporpamupaHe, NoAroTOBKa M ynpaeneHue Ha baHep-nozvumu, bpaHaypaHe, MapKeTUHIOBM
NPOYy4YBaHWA M aHANN3K, OPraHM3auMoOHHKW KM agMUHUCTPATUBHKM YCAYTH.

AKO He & W3PUYHO YNOMEHATO, TPAH3AKUMKMTE CbC CEBbP3aHM AWMLLA HE Ca M3BbPLUBAHM NPH

cneunanHu ycnoBuA.

20.1. CaenkM cbc cobeTBEHULMTE

MonyuyeHu saemu
MAaaTteHn AnXBKU NO NCAYHEHW 3aemh

3a 3 meceua Kbm
31 mapT 2019

‘000 nB.

3a 3 meceua Kbm

31 mapT 2018
‘000 nB.

(34)
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OpyXecTBOTO HAMA CBLLECTBEHM AO0rOBOPHM 3adbkeHmsa kbm 31 mapt 2019 r. 3a
NpUAOBUBAHE HA HEMATEPUAAHM AKTHUBM.

DpyxecTBOTO HAMA 33N0KEHWM HEMATEPUANHM AKTMBKM KaTo O0De3MeYeHMAs no  CBOM
3a0bNMEHNA.

8. MawwrHKW ¥ CHOpbIKEHUA

MalmMHUTE W CbOPbXKEeHWMATa Ha JfpyecTBoTo BKAKYBAT 063aBeXiaHe, CbpPEbPHO
oBopyLBaHe, KOMMIOTLPHA TEXHWKA WM TPAaHCMOPTHM cpeacTea. banaHcoeaTa CTOMHOCT mMOMKe

Oa 6bOe aHanu3MpaHa, Kakto chegea:

Ob6zasexpaHe MawmHu n TpaHCNoOpTH Pazxogm 3a 0O6wo
v obopyaeaHe CHOPBKEHWA W cpegcTea npugobueaHe
‘000 ne. ‘000 ne. ‘000 ne. ‘000 ne. ‘000 ne.

BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbm 1 aHyapw 2019 . 987 4390 156 - 5533
HoeonpuaoButk akTuBH, a0 A i . a4
3aKYMNeHU
TpaHcdepu - - - - -
Cango kbm 31 maprt 2019 r. 1027 4394 156 - 5577
AmopTrzayma
Canpo kbm 1 anyapu 2019 . (769) {4 128) {127) - (5 024)
AmopThaauus (19) (15) (3) - (37)
Cango kbm 31 mapt 2019+, {788) {4 143} {130) - (5061}
BanaHcoBa cTOMHOCT Kbm 31 mapr 239 251 26 - 516
2019r.

OB3asexaaHe MalwmHW 1 TpaHcnopTH Pazxoamu za 0O6wo

n obopyaeaHe CbOPBLIKEHNA W cpeacTea npngobueaHe

‘000 nB. ‘000 ne. ‘000 ne. ‘000 ne. ‘000 ne.

BpyTHa banaHcoBa CTOMHOCT
Canpo kbm 1 AaHyapu 2018 r. 971 4302 156 13 5442
Hogonpupobutn akTuew, 16 63 . 12 91
3aKYMNeHU
TpaHcdepu 25 (25) -
Cango kbm 31 pekemepu 2018 r. 987 4390 156 - 5533
Amoptuzayma
Cango kbm 1 AHyapu 2018 r. (682) {4 065} {114) - (4 861)
AmopTUzaumd (87) (63) (13) - (163)
Cango kbm 31 gekemepu 2018 r. {769) {4 128) {127) - (5 024)
BanaHCOBa CTOMHOCT Kbm 31 218 262 29 - 509

Aekemspw 2018 r.

Kbm ZaTata Ha WM3roTBAHE HA HACTOALLMTE MEWAMHHM GUHAHCOBM OTUETHM € M3BbpLUEeH
npernen 3a ob6e3ueHKa Ha MaLLMHUTE W 0BOPYABAHETO M PHKOBOLACTEOTO Ha JpyKecTBoTo He
e YCTaHOBWMNO WHAMKATOPWM 33 TOBA, Y€ MOCOYEHWTE HanaHCOBM CTOMHOCTM Ha aKkTMBUTE
HAZBMLIABAT TAXHATA Bb3CTAHOBUMA CTOMHOCT.

BCWMUKKM pasxoam 3a amopTU3aUMA Ca BKNKUEHKW B OTYETa 3a neyanbaTta mau 3arybarta Ha peg,
»Pa3xoam 3a amopTM3auma n obesueHKa Ha HedUHAHCOBK aKkTUBK”.
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Kbm 31 mapt 2019 r. nam 31 pekemepwm 2018 r. Jpy:eCTBOTO HAMA CbLUECTBEHW JOTOBOPHMU
330b/KEHMA BbB BPb3KA CbC 3aKYNMYyBAHE HA MALLMHW W CbOpbKeHWA. JpyKecTeoTo He e
3aN0XMN0 MALLUHKM, CbOPBKEHWA KaTo obe3neveHne No CBOU 3a4bKeHWs.

9. WHBeCTULMHM B AbLUEPHU NpeanpUATHA

JpyKecTeoTo MMa CAeaHUTE MHEBECTUUMK B ObLLEPHW NPEeanpUATUSA:

31 maprt yyactme 31 gekemBpu y4yactue
WUme Ha gbluepHoTO NpeanpUATUE 2019 2018
‘000 neg. % ‘000 ne.. %
MHeectop motu.Her 00 620 100 620 100
WMueectop Mync 00 330 70,10 330 70,10
Mueectop TB EOOA 580 100 580 100
BpaHg Hio Algnac EOOL, 1000 100 1000 100
Buclle y4nauiLe no 3acTpaxoBaHe U
duHaHcu ALl 940 90 940 90
Boeu.BI 00O 14 70 14 70
3484 3484

Ha 10 centemepu 2018 r. g TbproBCKM perncrbp Kbm AreHumsa no BNMCBAHWMATA € BNMCAHO
apyxecteo ,Boeu.Br” 004, e koeto ,MHeectop.BM” Af nputexaea 1400 gana no 10,00
ne.feceku npencraenaealum 70% oT KanMTana Ha APYKECTBOTO.

10. UHBECTUILMOHHW UMOTH

Mpez pazrnexaaHusa Nepuos HAMa NpomaHa B 6anaHCoBaTa CTOMHOCT Ha MHBECTULMOHHUTE
WMMOTK, CNIPAMO NOCAELHWA rOAMLLEH GUHAHCOB OTYET.

11. ®PvHaHCcOBW aKTHUBH

Mpunaraneto Ha MCPO 9 e 3acerHano cnegHute obnactu:

e Knacuburkaums v oueHaBaHe Ha PUHAHCOBMTE aKTMBK Ha JpyxecTBOTO
PbKOBOACTBOTO ObPHW noseyeTo GMHAHCOBM aKTUBM, 3a A3 cbbupa CBbp3aHWTE € TAX
napvuHu notoum. [OAAMA YaCcT OT MWHBECTMUMWTE, KnacMbUUMpaHK NO-paHo KaTo
MHBECTMLMM, ObpMaHW 40 NALEW, NPOSLAKABAT fa Ce OTYUTAT MO amopTU3MpaHa
CTOMHOCT. YacT OT MHBECTMUMMUTE, KAAaCMOUUMPaHW NO-PaHO KaTo MWHBECTMUMKM Ha
PasnoNoXKeHVe 33 NPofamba, KAKTO M HAKOM Opyrv GUHAHCOBKM aKTUBK, Cera ce oueHssaT
no cnpagegnuea CTOWHOCT Npe3 nedanbaTta wam 3arybaTa, T KaTO NAPUYHMTE NOTOLM He

npeacTagAseaT e4MHCTBEHO NNALLAHKMA NO FAABHMLA W AWXBA.

e (be3ueHka Ha GUHAHCOBK AKTVMBKM NO MOAENA HA OYAKBAHWUTE KPEeAUTHH 3arybn
Toit ma edekT BbPXY THPrOBCKUTE B3emaHuA Ha [pymecTBoTo. 32 aKTMBKM NO LOrOBOP,
nponatuuawy ot MCO®O 15, u TeproBckn BlemaHua [lpy:KecTeoTo npuaara onpocTeH
NOAX0M4 3a NMPU3HABAHE HA OYAKBAHWMTE KPeauTHWM 3arybu, Tbil KaTo Te€ He CbAbpHkKaT
CBLLECTBEH KOMMOHEHT Ha dMHaHCKUpaHe.
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e (OueHABAHE HAa MHBECTMUMM B KanwuTanoBM MHCTPYMEHTWM MNOo UeHa Ha npugobueaHe,
HamaneHa ¢ obesueHKa
Bevukm nofoOHKM MHBECTMUMKM CE OLEHABAT NO CNpagegnuBa CTOMHOCT npe3 nevanbaTa
nmnun 3arybata. Kem gata Ha npemuHasaHe Kbm MCOO 9 flpyxecTBOTO He e Hanpaewno
HEOTMEHMM M300p 4a ONpeieny MHBECTULMM, KOUTO MMa HaMepPeHne Ja 3agbpku cneg 1
AHyapu 2018 r., KaTo PUHAHCOB WMHCTPYMEHT MO CNpaeefAMBa CTOWMHOCT Npe3 Apyrus
eceobxBaTeH 40X0A,.

e [lpusHagaHe Ha neyanbu w 3arybm, npousnMsawy OT COOCTBEHMA KpPeaMTeH PUCK Ha
JdpyxecTeoTO
Ako [pyxecTeOTO npwAaara OMNUMATA 33 OTYMTAHE MO CNpaeefavMea CTOMHOCT Ha
onpegeneHy GWHAHCOBM MNacMeW, TO TMPOMEHWTE B CMpaBefAveaTa  CTOMHOCT,
NpovsTUYaWy OT NPOMEHWUTE B CODCTBEHWMA KpeauTeH PWCK Ha [lpyHecTsoTo, ce
NpeacTasaT B 4pyrus BceobxeaTeH 4OX04 BMECTO B nevanbaTa wam 3arybarta.

12. TuproBecKM W Apyry B3eMaHuA

31 mapt 31 gekemBpu

2019 2018

‘000 nB. ‘000 nB.

THProBCKM B3emMaHUA, HETHO 2937 2 846
B3emaHMA OT NpeAoCTaBeHN 3a8MU, HETHO 79 78
CbaebHM M NPUCBAEHN B3EMAHUA 28 28
[NeBUTopPCcKNU pasdeTm 2 1
Apyrv B3emaHua M aBaHu, HETHO 1985 2 635
DUHAHCOBU aKTUBHK 5031 5 588
MpegnnarteHn pasxoomn 741 771
MpegocTageHn aBaHcK 172 66
B3aemaHuA 33 JaHbUM BBPXY 40X04a 5 5
dpyrv 3 3
HedrHaHCOBM aKTUBU 921 845
0O6uwo B3emaHuA 5952 6433

ToproeckuTe B3emaHMA Ha [pyKeCTBOTO €a KPaTKOCPOYHM M €a CBBP3aHW € B3EMAHUATA OT
npogaxbu Ha peKnamHu yCAyrv, He ca IMXBOHOCHK 1 0OuKHoBeHO ca ¢ oT 30 po 60-gHeeeH
CpokK Ha noracasaHe. HeTHaTa BanaHcoBa CTOMHOCT HA THPrOBCKUTE B3EMAHMA CE NPUemMa 3a
pasymHa npuvbananTenHa OUEHKa Ha crnpagegnMeaTa MM CTOMHOCT.  BCWMUKM TBProBCKM
B3emaHuWA Ha JpyxecTBOTO ca nperneiaHn OTHOCHO MHAMKALWK 33 obe3leHKa.

13. CobcTBEH KanuTan

14.1. AKuMOHepeH Kanutan
Kbm patata Ha OTueTa, OPYHKECTBOTO € ¢ PerucTpMpaHMAT aKUMOHEpPEeH KanuTan, KonTo ce
cbeToun ot 4 782 362 6pos 06MKHOBEHM aKUMKM C HOMWHAAHA CTOMHOCT 1 AB. 3a BCAKA. Beuukm
aKUMK ca OT 84MH M CbLUM KAac M NPenocTaeAT €4HaKEW Npaea Ha akuMOHepuTe - NPaeo Ha
eanH rnac 8 06woTo cvbpaHue Ha akuuoHepuTe Ha [ pyKecTBOTO, NPaBo Ha NOAyYaBaHe Ha
OVWBULEHTU M NPABO HA AMKBUAAUWMOHEH AAAN.
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CnUCbKbT € OCHOBHWTE AaKUMOHEPW, MpUTEXaBawm Hag 5% ydacTMe B KanuTana Ha
Opyxecteoto, cvoteeTHO Kbm 31 mapTt 2019 r. v 31 gekemspu 2018 r. e NnpeacTaBeH KakTo
cnepga:

31 mapT 31 mapT 31 gexkemBpm 31 gexkemBpu

2019 2019 2018 2018

Bpoii akuuu % Bpoi aKuum %

MCAT KEMBBA EAL 2398317 50,15 2408 317 50,36

UKE AL 237 700 4,97 237 700 4,97

Apyrv MHBecTUTOpHU, 2 146 345 44,88 2 136 345 44,67
npuTerasawm nog 5%

OT Kanutana
HeteH 6poii akuum 4782 362 100,00 4 782 362 100,00

14.2. Pezepsu

C e3eTo pewenme Ha OBWwo cubpaHme Ha akumoHepuTe oT 29 toHun 2018 1., e paznpegeneHa
nevanba BLB BUA HA 3aLb/IKUTENHW pe3epsu. [1pes pasrneK4aHua NepMos HAMA NPOMAHA
e banaHcoeaTa CTOMHOCT Ha NpemMMRUHKUTE M APYrM Pe3epeM, CNPAMO NOCAEOHMA TOAMLLEH
drHaHCOB OTYET.

14. BraHarpaxaeHUWA Ha nepcoHana
14.1. PasxopaM 3a nepcoHana

Pa3XO,EI|VITE 34 Bb3HarpaxiaeH1a Ha nepcoHana BKAKYEAT:

3a 3 meceua Kbm 3a 3 meceua Kbm

31 mapT 2019 31 mapT 2018

‘000 nB. ‘000 nB.

Pasxoaun 3a 3annatv u 06esweTeHna CbrnacHo (1 256) (1201)
Kogekca Ha Tpyaa

Pasxoaun 3a coumantHmn OCUrypoBKA (221) (213)

Pazxogu 3a nepcoHana (1477) (1 414)

14.2. 3apbnmeHMA KbM NEepCoHaNna U OCUTypHTENHW NpeanpuATHA

3a4bNXKEHMA KbM NEPCOHANA, NPU3HATU B OTYETa 32 PMHAHCOBOTO CbCTOAHME, C& CbCTOAT OT
CnefHUTE CYyMM:
31 mapTt 31 pekemBpu

2019 2018
‘000 nB. ‘000 nB.

TeKkywm:
3a4bAKEHUA KbM NEpPCoHana 3a Bb3HarpamgeHmn 376 342
3a4bMHEHNA Kb CCUTYPUTEAHW NPEANpUATHAA 520 495
Apyry KpaTKoCcpo4HM 3a4bAHEHMA KbM NepcoHana 112 112
MnaHose ¢ aedUHUPaAHN A0X0aM 7 7
TeKywWM 3a4bAKeHUA KbM NepcoHana 1015 956

TekyWMTE 3a0bAMEHUA KbM MEpPCOHANa nNpPeacTaBnsBaT 3a4b/MeHWATa 3a TPYA0BM
Bb3HATParKOEHWs Kb Kpas Ha OTYETHMA Nepuos U Ca ypedeHM A0 AaTaTa Ha M343aBaHe Ha
oT4eTa.
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Apyrv KpaTKOCPOUHM 3a4b/KEHWA KbM MNEPCOHANA BB3HWKBAT [NaBHO BBE BPbB3KA C
HaTPYNaHW HEM3NOA3BAHKW OTNYCKU B KPas Ha OTHETHUA NEPUOL.

15. ToproBCKWU U APYIK 33 AbAMEHWA

31 mapTt 31 gexemBpU

2019 2018
‘000 nB. ‘000 nB.

Terywu:
THProBCKM 33 LbAKEHUA 2177 2097
3a4BAHEHNA Kbm JOBEPUTENN 4 4
JinxBK1 NC NoraceHn NOAY4eHU TbProBCKM 3aemm 7 7
Apyrv 3agbmKeHna 446 446
MUHAHCOBW NacUBU 2634 2554
DuHaHcupaHe 3a JA 23 26
Mpuxoam 3a Bbaeln nepruoam 495 452
Mony4eHn aBaHCK OT KAMEHTH 124 42
JaHbYHM 3a8bAHeHMA (C M3KMIOYEHME Ha JaHbLM BbPXY A0Xoaa) 259 444
Apyrv 3agbamkeHna 7 5
HedMHaHCOBU NAacKMBU 908 969
TekywM ThProBCeKKU U ApYTA 3a0bAKEHWUA 3542 3523

HeTHata HanaHCOBa CTOMHOCT HA TEKYLLMTE THPrOBCKM M APYTM 3a0b/IKEHWA €& Npuema 3a
pasymHa npuban3MTEeNHa OLEHKA Ha CrpaBeLnMBaTa MM CTOMHOCT.

TekyWMTE JaHBYHKW 3a0bAKEHMA MMAT CAEOHWA XapaKTep:

31 maprt 31 gekemBpw

2019 2018

‘000 nB. ‘000 ne.

JaHbK ebpxy gobaseHara CTOMHOCT 139 264
Apyrv anTepHaTMBHM AaHBLM 12 12
JaHbUY BbPXY 4OX0AUTE HA GU3MHECKM nnLa 108 168
259 444

16. Mpuxoan oT npogaKém

MpuxoamuTe OT NPOLAMKOKM HA ApYKECTBOTO ca GOPMUpPaHM OT NPELOCTABAHUTE PEKNAMHM
YCAYTW B DAz/IMUYHUTE MEAWMM HAa APYKECTBOTO, KAaKTO U WMHGOPMALMOHHM W TEXHUYECKM
YCAYTH, CBBbP3aHM € NOAAPLHKKATA Ha yeb-caiToBe, Npuxo4n OT NPOBEKAAHE Ha CbbuTMA,
HaeMKU U 4pYTH.

NpuxoauTte 0T NPoJambu Ha ycnayrn moraTt ga 6b4aT aHanu3npaHu, KakTo chedga:
3a 3 meceua 3a 3 meceua

KbM Kbm

31 mapT2019% 31 mapTt 2018

‘000 nB. ‘000 nB.

PerknamHun yonym v OTCTbNEHW NPaBa 33 M3abYBaHe 1837 1754

AOMUHUCTPATUBHU M TEXHUHECKHM YOy 49 58
Haemn =

MHGOPMALIMOHHY YCAYTH 6 6

1892 1818




Husectop.blr AL

MNoACHEHWA Kbt MEXIMHEH CbKpaTEH fbMHaHCQEMﬁ aTder

31 mapt 2019 .

17. PasaxoAaM 3@ BbHLIUHW YCAYTH

PaSXO,EI,I/ITe 32 BbHLIWWHKW yCAYyTW BKAKOYBAT!

Pa3xoam 3a pasnpocTpaHeHue Ha TeneBn3noHeH CMrHan

PaaxoaM 3a omedaTteaHe Ha cnMcaHu1e
Peknama

MHbOPMALUOHHNA M AMLEH3UOHHM TaKCK
Pasxoam 3a M3paboTKa Ha penopTaski ¥ npesasaHua
Pa3sxoaM 3a aBTOPCKA Bb3HArpamaeHmna M npasa 3a

H3mbYBaHE
Haemu

PermmiiHn pasxoam

PaaxoaM 3a cobutma

KOHCYATAHTCKM YCAYTA M KOMUCUOHHM
WHTepHer

TenedoHu

Pasaxogu 3a pemoHT U NOAAPDHKKA
ABoHameHTH

3acTpaxoBKku

ANTEPHATUBHM AAHDBLM M A4MMH. TAKCU
Kypuepckn ycayrm

MNogapbKKa HA MHTEPHET NPOEKTH
Apyry pasxoam 3a BbHILHK Yoiyrm

18. ®uHaHCOBU NpUXOAM M pasxoam

3a 3 meceuya 3a 3 meceua
KbM KbM

31 mapT 2019 31 mapTt 2018
‘000 ne. ‘000 nB.
(243) (273)
(183) (185)
(254) (129)
{37) (35)
(74) (85)
(169) {160)
(13} (15)
{31) (46)
(37) (8)
(15} (42)
{18} (15)
(11) (14)
(19) {6)
{19} (13)
{10) (6)

(8) (8)

(4) (3)

(6) {4)

(5) (8)

{1 156) {1 055)

$UMHAHCOBMTE PasxoaM 3a NpPeacTaBeHnTE OTYETHM NEPUOLKM MOraT 4a BbaaT aHaAU3MpaHw,

KaKTO cnepea:

Pasxoapm 3a HE\/CTOﬁKIA, BKAKMHUTENHC AUXEBN NC JaHBYHA

3agbaKeHnA
BaHKoBUY TaKCU 1 KOMUCMOHHU

Mpuxoap oT NPOMAHA HA BaNYTHUTE KYPCOBE

DUHAHCOBM pazxogu

OUHAHCOBUTE NPUXOAM 3a NPEACTABEHUTE OTYETHU NEPUOAMN MOraT Ja DbAaT aHANM3UPAHMK,

KaKTo cnegea:

3a 3 meceya
Kbm

31 mapT 2019
‘000 nB.

3a 3 meceua
KbM

31 mapT 2018
‘000 ne..

(2)
(2)

(4)
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Mpuxoau ot onepaumm ¢ GUHAHCOBKM aKTMBM

MpUxoan o1 AMXEU BbPXY GUHAHCOBM aKTUBMW, OTYUTAHU NO
AMOPTUIMPAHA CTOMHOCT U GUHAHCOBM MHCTPYMEHTH Ha
pasnoaoeHue 3a npogarba

MpuXoaM OT NPOMAHA Ha BaNyTHUTE KYpCoBe

Apyrv dUHAHCOBKM NPUXCAN

DUHAHCOBM NPUXOAM

19. foxog Ha akuMAa

[IEY
w

3a 3 meceya 3a 3 meceua
KbMm KbM

31 mapT 2019 31 mapt 2018
‘000 nB. ‘000 ne.

- 13

99 52

- 1

- 3

99 69

OCHOBHMAT OOX0M HA AaKUMA € M3YMCAEH, KAaTo 3a YMCAWTEN € M3MO0A3BAaHA HeTHaTa neuanba,
noANeKalla Ha pasnpeaeneHue MeXay akuMoHepuTe Ha JpyKecTeoTo.

CpenHO NpeTerneHusaT BpoM akuWK, M3NON3BaH 32 M3YMCNABAHETO HAa OCHOBHMA A0X04 Ha
AKLMA, KAKTO M HETHaTa nevyanba, NOgNeHaLla HA Pa3NpeseneHUe MLy NPUTEXKATENNTE Ha

00MKHOBEHM aKLUMM € NPeaCTaBeH KaKTO cnensa:

Mevyanba(saryba), nognerawa Ha pasnpegeneHue (B ng.)
CpeaHo npetersaeH Bpor akumu
OcHoeeH goxog(zaryba) Ha akuua (B AB. 3a aKUMA)

20. Caenku cbe CEBP3aHM ANLA

3a 3 meceuna 3a 3 meceua
KbM Kbm

31 mapT 2019 31 mapT 2018
(778 000) (688 000)
4782 362 4782362
{0.16) nB. (0.14) ns.

Cebp3aHnTe Avua Ha fpymecTBOTO BKAWOYBAT CODCTBEHMUMTE, ABLLUEPHM M ACOUMMPAHM
npeanpuATUA, NPpeanpUATHA No4 061U KOHTPOA, KAKTO M KAKOYOB yNpaBAeH CKKU NepcoHan.

B pamKumTe Ha HOpMAanNHaTa CTONAHCKa AEMHOCT Ce OCBLLLECTBABAT peaMua CAENKN MeHay
cebpzadu Aavua. Mueectop.Bl ALl peknamupa AeMHOCTTa CM Ha CAMTOBETE HA ObLLEPHUTE CH
Opy:KeCcTea W MNpeLoCTaBA TEXHUUECKM YCAYIM 33 NOLAPBLMKKA HAa WMHTEpPHEeT-caWToBEeTe Ha
OblUepHUTE CM ApyxKecTea nog dopmata Ha agMUHUCTpUMpaHe, MOLepauua W AM3aiiH,
nporpamupaHe, NoAroTOBKa M ynpaeneHue Ha baHep-nozuumu, bpaHaypaHe, MapKeTUHIOBM
NPOy4YBaHWA ¥ aHANN3K, OPraHW3auMoHHW K agMUHUCTPATUBHKW YCAYTH.

AKO He & W3pUYHO YMOMEHATO, TPAH3aKUMKTE CbC CBBbP2aHM AWLLA HE Ca M3BbPLUBAHKU NpU

cneunanHu ycnoBMA.

20.1. CaenkM cbe cobeTBeHMLNTE

MonyuyeHu saemu
MaaTteHn AMXBKU NO NCAYHEHW 3aemm

3a 3 meceua Kbm
31 mapT 2019

‘000 nB.

3a 3 meceua Kbm

31 mapT 2018
‘000 nB.

(34)
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Mpogamba Ha ycnyru
MpenocTaseHn Npaea 3a U3nbUYBaHE
Pexnama ycnyru

MNMoKynNKKW Ha ycnyru
Pasxoam no pasnpocrpaHeHue Ha TB curdan

20.2. Cpenku ¢ ABLWEPHW NpeanpuAaTUa

MNpegocTaBeHU 3aemu

MpenocTageHn 3aemu

MaateHn npesocTageHn 3aemmu

MpUxoap oT AMXEBM NO NPesOCcTaBeHU 3aemu

MonyyeHu saemu
MhaTeHn AUXBU NO NoOAYYEHU 3aemm

Mpoaamba Ha ycayru

M3EBPIIEHO TEXHUYECKO, aAMUHUCTPATHEHO,
MapKETMHIOBO M ThProscko obcayweaHe
PeknamHu yeayri u matepuani

MOKYNKK Ha YCAYru
PeknamHuW ycayry u marepuann
Mpaeo Ha non3gaHe Ha BpaHg 3a cubumma

PeknamHo oBcayeaHe U XapayepHa NoaapbHKa

aTder

(7)

3a 3 meceua Kbm
31 mapT 2019
‘000 nB.

(208)
452
53

49
46

{151)

(4)

20.3. Capenku c Apyry CEBR3aHU AMUA Nog obly KoHTpoA

Npopamba Ha ycayru

PernamHu yeayrn u matepmanm
Haem Ha TpaHCNOPTHU CpeacTea
MpegocTapeHK Npaea 3a U3AbYBaHe
MOKYNKKU HA CTOKU U YCyru
PeknamHu yonyrv n BUAeomMmaTepuani
Haemu

Ycayrm no ynpaeneHme

20.4. Cpenku ¢ Apyrv CBBP3aHU NK LA

MNpegocTaBeHU 3aemu

MpeaocTaeeHn 3aemm

MaateHn npesocTageHn 3aemn

MpUxoap oT AMXEBM NO NPesOCcTaBeHU 3aemu

3a 3 mecela Kbm
31 mapT 2019
‘000 nB.

4
1
6

(6)
(2)
(6)

3a 3 mecela KbMm
31 mapT 2019
‘000 nB.

16

(7)

3a 3 meceua Kbm
31 mapt 2018
‘000 nB.

(200)

49

(42)

30
34

(38)
(2)
(4)

3a 3 mecela Kbm
31 maprt 2018
‘000 ns..

47
1
4

(7)
(1)
(6)

3a 3 mecelja Kbm
31 mapT 2018
‘000 nB.

(85)
30
3
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MOKYNKK HA CTOKKU W YCAYTH
Apyru pasxoom (1) -

20.5. Cpenku ¢ KNOHOB yNpasAeHCKHW NepcoHan
KAlo4YoBUAT yNipaBaeHCKM NepcoHan Ha JpyHecTBOTO BKAKYEA YAeHOBETE Ha YNPABUTENHUA CBBET U
HagsopHmAa cbBeT. Bb3HArpaXaeHMATa HA KAKHOBMA YNPaBASHCKM NEPCOHAan BKAKMBAT CAefHUTe
pa3xomam:

3a3 meceua Kbm  3a 3 meceua Kbm

31 mapTt 2019 31 mapT 2018
‘000 nB. ‘000 nB.

KpaTKOCpO4HM Bb3HATParKAEeH MA:
3annaty (18) (19)
Pa3sxoay 3a coLManHu OCUrypPoBKM - (1)
O6WeE KPaTKOCPOUYHWU BhIHArpamgeHUA (18) (20)

21. PasueTH cbC CBBP3aHKW IMLA B KpadA neproaa

31 mapt 31 gekemBpM

2019 2018

‘000 ne. ‘000 nB.
HeTeKkyliu B3eMaHUA OT:
- ABLLEPHU NPeanpuaTUA, HETHO 9461 9707
OBLWO HETEKYLWM BIEMAHMA OT CBbP3AHW ANULLA, HETHO 9461 9707
TeKywWK B3eEMaHWA OT:
- COBCTBEHWLM, HETHO 125 114
- AbLEPHU NPEennPUATUAA, HETHO 10858 10734
- ApYrY CBbP3aHY AULA NoJ, 061U, KOHTPOA, HETHO 68 91
-APYr CBbP3aHM ANLA, HETHO 50 49
0BLWo TEKYLW M B3EMAHWA OT CEBP3aHM AMLA, HETHO 11141 10 988
060 B3eMaHWA OT CBbP3aHU AULA, HETHO 20602 20695
OB110 B3eMaHUA OT CBbP3aaHU AvLa, BpyTHA Cyma npeam 20868 20960
obesleHKa
OyakBaHW KpeguTHM 3arybu u sarybu ot obesteHka (266) (265)
060 B3eMaHMA OT CBbP3aHK AULA 20602 20695

HeTerylwmTe B3emaHKA OT ObLLEpHU NpeanpUATUA B pazmep Ha 9 461 xun. Ae., B TOBA YMCNO
nmxer 1 863 xua. ne. ca oT npenocTageH ot [py:KecTBoTo ThProBCkM 3aemm ¢ S5-roamiieH
CpOK Ha noracasade npu 014.3 % 80 5% rognwHa anxea.

TekywmTe B3emaHwma OT cODCTBEHMUM B pasmep Ha 125 xun.ne. €a TEKYLM TbproBCcku
B38MaHWA, CBbP3aHKU € NPefoCTaBeHN yCayrv No NpeaocTaBeH nNpaea 3a uanbyeaHe Ha TB
nporpama U peknama.

TekywmTe B3eMaHMA OT AbLLEPHW NpeanpuaTtvs B pasmep Ha 10 898 xun.ne. (HeTHO),
npeacTaBNABaT TbProBCKM B3emaHuA oT obuualiHa AeMHOCT M NpefocTaBeHn KpaTKOCPOUEHHU
3aemu Npu GUKCMPaH AMXBEH NMPOLUEHT CbC CPOK Ha noracaeare 4o 31.12.2019r. ;
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TekywmTe B3emaHMa OT CBLP3aHU Avua nog obul, KOHTPOAN B pa3smep Ha 68 xun.ne. ca e
pe3ynTaTa Ha 0OMYakHaTa ThProBCKa AEMHOCT Ha JPYKECTBOTO.

TekywmTe B3IEMaHMA KbM APYTHM CBbP3aHW Anua, B pasmep Ha 50 xun.n.., ca oT NpesocTagex
KpaTKOCPOYEH 3aemM NMpK PUKCHMPaH NIMXBEH NPOLLEHT CbC CPOK Ha noracasare o 31.12.2019
r- 8 pasamep Ha 32 xWN.NB., B TOBA YMCNO NUXBWU — 2 XWA.AB. WU TbProOBCKM B3emaHwa OT
obuyaiHa oeliHOoCT B pazmep Ha 18 xmun.ne.;

Tekywmure 3aab/KEeHWA KbM COBCTEEHMUM B pazmep Ha 9 XWA.AB. €A TEKyLM TLProBCKU
B3EMaHUA.

Tekywmre 3a4bMKEHMATA KbM ObLLEPHW NPEanpuATHS B pasmep Ha 3 758 xwn.as. mmat
CNefHWA XapaKkTep - KPaTKOCPOYHM 2a4b/KEHWA NO JOTOBOPK 2a Uecru B paamep Ha 3 566
XMA.NB CbC CPOK Ha noracsasaHe 00 31.12.2019 r. » TLProBCKW 3aA4bL/AKEHWA NO NOAYYEHM
agaHew M yeayrm — 192 xun.ne.

Tekywmure 3a0bAMEHUMA KbM APYHecTsa nog o6, KOHTPOA NpPeacTaBnssBaT TbProBCKU
334b/KEHUA B pa3mep Ha 24 xun. nB.

TekylWwmnTe 3a4b/IKEHUA KbM KAKYO0B YNPABASHCKU NEPCOHan NPeacTaBAfBaT 3a4b/IKEHNA 3a
KPaTKOCPOYHM Bb3HAIPAMKALEHUA B Pasmep Ha 6 xuA. AB.

TekywmuTe 3a0bAKEHUA KbM APYIM CBbP3aHM AULLA NPEACTaBNABAT TbProBCKM 3a4b/IKEHUA B
pasmep Ha 44 xmn. ne.

TEKYLWMTE B3EMAHMATA M 330b/UKEHMATA KbM CEBbLP3aHUTE MPEANPUATMA C& NOracssar e
PAMKMTE Ha HOPMANHATA TbProOBCKa AEUHOCT.

22. CobWTHA Cned, Kpaa Ha OTHETHWA NepHoa

He ca Bb3HMKHAAM KOPMIMPaWW CHOMTHMA MAK 3HAYUTEAHW HEKOPUTUPALLK CbOUTMA MeXay
AaTaTa Ha PUHAHCOBMA OTYET W JaTaTa Ha 0a0bpeHueTo My 3a nybanKkysaHe.

23. OgobpeHne Ha DWHAHCOBMA OTHET

MeXAWHHUAT CbKpaTeH $MHAHCOBMAT oTueT Kbm 31 mapt 2019 r. e 0a06peH u npueT oT
YnpasuTtenHus ¢cbBeT Ha 24 anpwa 2019 .



