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OBLIA UHOOPMALUMA. AKULMOHEPU U YIIPABNIEHUE

“Efy Bu [k doHA, 33 MHBeCTMUMOHHWM umoTw” ALCWUL, rp. BapHa, (LApyXecTBOTO) € aKUMOHEepHO
JPYXECTBO CbC creumanHa MHBECTULMOHHA Liesl, YIPEAEHO CbINIaCHO 3aKOHOAATeNCTBOTO Ha Penybiuka
Ebarapua cbe ceaanuiie rp. BapHa v agpec Ha ynpaenenue 6yn. ,Lap Ocsoboauten”, Ne 25.

[py»ecTBOTO € yupedeHo Ha YupeauTenHoTo cbbpaHue, nposeaeHo Ha 8 Hoemepu 2006 r. 1 e BNMUCcaHo B
TbProBCKMA PEMMCTBP Ha BapHEeHCKM OKpBXeH Cba, ¢ peleHune Ne 8534 ot 23.11.2006 r., Tom 657, per. 1,
cTp. 22, napt. Ne 6 no ¢pupmeHo geno Ne 4784/23.11.2006r.

MpeameTbT Ha AEMHOCT Ha [LPYKECTBOTO e MHBECTUPaHe Ha NapuyHUTe cpeacTsa, HabpaHu Ypes usgaBaHe
Ha LLeHHM KHUXa, B HEABWXUMU UMOTH /CEKIOPUTU3ALMS Ha HEABVXKUMW UMOTH/ NOCPeJCTBOM NOKYMKa Ha
fipaBo Ha COBCTBEHOCT U Apyrv BELWHW MNpaBa BbpPXY HEABUNKUMW MMOTW, M3BbBpLIBAHE Ha CTPOEXKU U
noaobpeHus B TAX, C L&/ NPeJoCTaBAHETO UM 3a yNpaB/ieHKe, OTAABAHETO UM NOA HaeMm, JIM3UHT, apeHa
u/win npogaxbata um. Kbm 31.12.2011 r. [pyKecTBoTO € ¢ KanuTan 682 500 nesa, pasaenex 8 682 500
06UKHOBEHU, BE3HANUYHI aKLUKU C HOMUHA/IHA CTOWHOCT 1 1eB BCAKa efHa.

“Eity Bu [Oxu GoHA 3a MHBECTULUMOHHU umoTH” AICULL € NoNyunno AuLeHs 3a U3BbpLIBaHE Ha AEWHOCT
KaTo [PY’KECTBO CbC CMEeLManHa UHBECTUUMOHHA Len ¢ pewenne Ne 440-ACULL ot 14 mapt 2007 r. Ha
KomucusaTa 3a pUHaAHCOB HAA30P.

KopnopTuBHa CTpyKTYpa. AKLnoHepu

“Efy Bu Ixkn GOHA, 32 MHBECTULMOHHM umoT” AJCULL e yacT oT MKoHOMuMYecKa rpyna, obeauHaBawmaT
dakTop (apyskecTBo-maika) B koato e ,Xenu” EAL. ,Xenu” EALl He npuTe)kaBa MpsKO akUuKW Ha
[ py*ecTBOTO, HO HEMNpPAKO, YPe3 KOHTpo/aupaHute oT Hero ,Apea” EOOA w ,[xynain” EOOL, uumuto
eflHONMYEeH COBCTBEHUK €, npuTexasa Henpsko 333 750 6poa akumu, npepcrasnssawm 51.35 % ot
Kanutana Ha OpyxecTBoTo.

OCTaHanuTe aKkLMW ce NpUTeXKasaT OT aKLMoHePU-GU3NYECKH MLa, @ UMmeHHo: 235 000 6pos akumm (36.16
% OT KanuTana) ce nputexasaT oT Opsuu Monos, 65000 6posa akuuu (10 % oT kanutana) ot Teogopa
Monosa, 16 250 6pos axkumu {2.5% oT kanutana) ot MNets BecennHosa MuTeBa.

Xenu” EALL ynpa)HABa KOHTPOA BbPxXY [pyXecTBOTO B Ka4eCTBOTO CU Ha /IALLe, MPUTENKABaLW0 Henpaxko
ypes ,Apea” EQO/ u ,[xynait” EQO[, umitto efHonuueH cobCTBEHMK €, Hag, 50% oT kanuTana Ha “Eiy bu
[>kn GoHA 32 MHBECTUUMOHHU nmoTu” AACULL.

Ha [py»XecTBOTO He Ca U3BECTHW AOTOBOPEHOCTU (BK/IIOUATENHO U Cef, NPUKAKYBAHETO Ha ¢uHaHCoBaTa
2013 r.), B8 pe3ynTaT Ha KouTo B BbAeLy, MOMEHT Aa HaCTbNAT NPOMEHU B NPUTEXKABAHWUA OTHOCUTENEH AAN
LeHHW KHMXKA.

“Eitu byt [>kn doHA 3a MHBecTULmoHHM umoTu” ALCUL, He npuTeXxaBa AAN0BKW y4acTus B APYrU SPYXKeCTBa.

CbBET Ha AMpPEKTOpUTE

[ py>XecTBOTO e C efHOCTENEeHHA CUCTEMA Ha yripasnienne — CbBeT Ha AUPEKTOPUTE, C MaHAAT OT 3 ro4uHM.
YneHose Ha C[, ca:

Teopopa UeaHoBa Nonoea— MNMpeaceaaten Ha CvBeTa Ha AuperTopute U U3NbAHUTENEH AUPEKTOP;

UeeTta KocragmHoBa BnaitkoBa — uneH Ha CbBeTa Ha gupeKropure

Hueko Aumutpos Craspes - uneH Ha CbBeTa Ha ANPEKTopUTE

CbBeTbT HAa ANPEKTOPUTE HE € YITBAHOMOLWNA NPOKYPUCT UM APYT ThPrOBCKU ynpasuTen.

“Eitv Bu Oxkun doHa 33 uHBecTULMOHHU umoTn” AICULL ce npeacTaBnaga OT U3MbAHUTEIHUAT AUPEKTOP U
MpeacenaTen Ha CbBeTa Ha AupeKTopute Teogopa MeaHosa Monosa

Ha penoBHOTO roavwHo obuio cbbpaHue Ha akuuoHepute nposefeHo Ha 06.04.2009r. 6e npomeHeH
CbCTaBa Ha CbBeTa Ha AVMpPeKTopuTe, KaTo 6axa ocBobogeHu uneHoseTe AHenus CredaHosalpekosa u
Mapuan Takoe TakoB M Ha TAXHO mAcTo 6axa npuetn Mwunena [Odumutposa [umuTposa u LiBeTa
KoctagmHoBa Bnaiikosa.

CbBETHT HA AUPEKTOPUTE HE € YITBIHOMOLNW MPOKYPUCT UKW APYT ThPrOBCKM ynpasuTen.

“E#y By ku dporp, 3a uHBecTULMOHHM nmoTu” ALICUL, ce npepcTasnasa oT M3NbAHUTENIHMA OMPEKTOP U
MpeacenaTen Ha CbeeTa Ha Aupekropute Teogopa ViBaHosa MNonosa-MKensaskosa.
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MpurexaBaHu OT yneHoseTe Ha CbBeTa Ha ANPEKTOpUTe akLMK Ha JpY>KeCTBOTO. YYacTua B Kanuraaa v
npaBjaeHUETO Ha ™ YecTBa.

>YneHoseTte Ha Cfl, KouTO NpuTeXKaeaT akUMK Ha [pyKecTsoTo KbM 31.12.2014r:
>>Teopopa MeaHoea lNonosa - Mpegcepaten Ha CbBeta Ha AMPeKTOpuTe U U3mbAHWTENEH ANpeKTop
nputexasa npako 10% ot kanuTtana Ha JpyrKecTsoTo.

>YneHose Ha CbBeTa Ha AMPEKTOPUTE, KOWUTO NpUTEXKaBaT Noseye 0T 25% OT KanuTana Ha Apyru Apy»KecTsa
Kbm 31.12.2014r.;

>>Teopopa WMeaHosa [lonosa [Monosa - MMpeacenaten Ha CbBeTa Ha AMPEKTOpUTe M UsmbaHUTeneH
AMPEKTOp e efHONNYEH COBCTBEHMK Ha KanuTana Ha ,Mpewbc” EOOL u ,Mpewse xoym” EOOA,

> YneHoBe Ha CbBeTa Ha AMPEKTOPUTE, KOUTO y4yacTBaT B YNPaBAEHMETO Ha APYrM APYXKecTBa KbM
31.12.2014r.

>> Teogopa WeaHosa Monosa - lNpeaceaaten Ha CbBeTa Ha AMPEKTOPUTE U M3MbAHUTENEH AUPeKTOP:

>>>e ynpasuTen Ha cnefHute Apyxkecrsa: ,Apea” EOO[, ,Mpewsc” EOOS, ,Mai” 004, Temnnap EQO/,
»Xena byprac” 004, Xenp Mnosaus EOOL, XBI Mapk EOOJ, “Xenu napagaiis” EOO/,

>>>e 4neH Ha CbBeTa Ha AupekTopuTte Ha ,Xenu” EAL , , KoHTpacT unsect” AL, u ,Xoten Op6uta” EAJ,.

Octananute uneHoBe Ha CbBeTa Ha ANPEKTOPUTE He y4acCTBaT B YrNpPaBAEHUETO U HE NPUTEKABAT YacTu OT
KanwuTana Ha Apyrn Apy>KecTBa.

Kbm 31.12.2014r. HUKOM OT uneHoseTe Ha CbBeTa Ha [MPEKTOpWUTE He npuTeskasaT npasa (onuuu) 3a
npuaobusaHe akuun unv obauraumu Ha JpyxKecTsoTo.

Kbm 31.12.2014r. HUKO# OT uieHoBeTe Ha CbBeTa Ha AYPEKTOPUTE HEe Y4acTBa B TbPrOBCKM APYXKecTBa KaTo
HeorpaHUYeHo OTrOBOPEH CbAPYKHUK.

Bb3HarpaXkaeHusa Ha YneHoseTe Ha CbBeTa Ha AMpeKTopuTe 3a 2014r.

Mpe3 u3Texnarta roguHa Ha yneHoseTe Ha CbBETa Ha AMPEKTOPUTE Ca HAYUCNEHM, HO He Ca M3NJaTeHu
Bb3HarpaXxkgeHus B pasmep Ha 18 xun.ne. YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE He ca MoayYaBanw
HEMapuuHWU Bb3HArPaXKAeHMA M B MO/3a Ha CbLUWUTE HE Ca Bb3HMKHAZM YCAOBHW WAW pPa3CpoueHU
" Bb3HarpaxaeHus. V3BbH Ab/MKUMUTE OCUTYPUTENIHWU MAAW@HWA, He Cca nNpeaBUMAEeHW crneuuanHu
LOMb/IHUTE/IHU CYMU 38 NEHCKK, obesteTeHUs NPYU NEHCMOHMPaHE U Ap.

NHdopmaLiMA 3a yCTaBa Ha ApYIKECTBOTO

CbrnacHo YcTaBa Ha ApPY)KeCTBOTO pellenusTa 3a u3bop u ocsoboxkgasaHe Ha uyneHose Ha CbBeTta Ha
ANPEKTOPUTE, KaKTO M OTHOCHO M3MEHEHMA U O0fb/HEeHWA Ha YcTaBa Ha [py»KecTBOoTOo ce B3emar ¢
MHO3UHCTBO OT 2/3 OT NpeAcTaBeHnTe akLUMK.

pes oT4eTHUA MNepuoL He Cca HAaCTbNUAW NPOMEHW B OCHOBHWUTE MPUHLUMMM Ha yrnpasneHWe Ha
JpyxecTBOTO.

UHdopmaumna 3a gorosopu no 4ia.2406 ot T3

¢

Mpes 2014r. HAMA CKNOYEHU JOTOBOPU MEX Y APYXKeCTBOTO M uneHoBeTe Ha Cfl i CBbp3aHuTe C TAX AULa,
KOMTO ca M3BbH OobW4aliHaTa AEMHOCT Ha [PYXKECTBOTO WM CbLECTBEHO Ce OTKAOHABAT OT NasapHuTe
ycnosuma.

AEAHOCT HA “EY BU O3KWU ®OHA 3A UHBECTULLUOHHU UMOTH” AACHLI, MPE3 2014T.

[JeAHOCTM No peanusaunATa Ha MPOEKTa Ha APYKECTBOTO ,M3rpa)kaaHe HA TbProBCKU KOMMOAEKC B
CrypeHTCcKuU rpag, rp. Codua”, BkaouBalll 3aBeaeHUA, odUCU U XKUANLLA
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>CAenKn cbC CBbP3aHK KL, FOIEMU CAEJIKU Y TAKMBA OT CbLLLECTBEHO 3HAYEHME 33 AEeMHOCTTa Ha
DpyecrsoTo

[pyXXecTBoTo He e CKA4YBano cbC “cBbp3aHn auua” no cmucbna Ha 3MNMLK, caenku oT cbliecTBeHO
3HaYeHue 3a [Ipy)KecTBOTO AW 3a CBBP3aHOTO JIMLE WK CAEMKM, KOUTO ca HeoOuyalku no Buf, U ycnosus
M KbM MOMEHTa He Ca Hanuue NpeanoXeHus 3a CK/IoUBaHe Ha TakuBa CAL/KM,

[pyXKecTBOTO He € CK/YBaNo0 CAE/IKM, KOMTO ca M3BbH ObuvaliHaTa My AENMHOCT WK CbLeCcTBeHO ce
OTK/JIOHABAT OT MNasapHUTE YCNOBUS. '

CknitoveHuTe npes otyetHata 2014r. ot [pyKecTBOTO CAE/KM, CAa B PAMKWTE Ha npeameTa Ha AeWHOCT Ha
JPYKecTBoTO NO WHBECTMPAHE Ha NapWYHY -CPefCcTBA, HabpaHW upes u3faBaHe Ha LEHHW KHUXKE B
HEABUXUMU UMOTH. '

Mpes otyeTHaTa 2014r., ca NONYyYeHU CyMU O aBaHCOBO nyaTeH Haem oT XBI MNapk EQO[ & pasmep Ha 30
xun.ne. 6es A40C
Mpes otyetHata 2014r. ca nony4eHu Haemu ot Mpusunuax ECOL B pasmep Ha 24 xun.ne. 6e3 A[C.

Mpes otyetHata 2014r. ca nonyyeHu Haemu oT Xenu EALL B pasmep Ha 13 xun.ne. 6es3 A/C.

>CTpouTeNHn AelHOCTM B MpuUTEXaBaHWuTe OT [IPYKECTBOTO HeABMXMMWU MMOTM, pasliMpsaBaHe Ha
MbPBOHAYA/IHUA APXUTEKTYPEH MPOEKT

Yactn ot crpagata cob6CTBEHOCT Ha ApYXKecTBOTO Ca MOJMYYMAM W paspelleHue 3a nonssaHe (axkt 16) ¢
pelieHue Ha AbpiKaBHa MpUuemaTenHa KOMUCUA U Ca BKIIOYEHU KbM eNeKTpopasnpeaenuTesiHaTa Mpexa, a
UMEHHO NMO/I3EMEH rapak Ha KoTa -3.4m # TpadonocT;

Ocrananarta vacT oT crpajata CO6CTBEHOCT Ha APY)KECTBOTO e B MPOUEC Ha LOBbpMTENHU pPaboTu u
NOAroTOBKA 3a Npoueypa paspellasatia non3saHe;

[eiiHOCTM CBBP3aHU € No3emied MMOT B rp.BapHa, kB.[anaTa, mecTtHocT Apuboii ¢ naow 7650KB.M.

>[leiHOCTM CBBbP3aHU C YPeryiMpaHeTo Ha No3em/eHUA UMOT U ripeBpbLyaHeTo my B YIU

Ha 21.09.2012r. cnep 3annaliaHe Ha CbOTBETHUTE TaKCWU B pasmep Ha 212 xun.nesa Ha M3nbaHuTenHa
areHuus no ropute v cbrniacHo 4n.19 an.7 ot 3akoHa 3a ropuTe BAM3a B Cuna 3anosefd Homep PO049-
245/26.06.2012 Ha MUHMCTbPA Ha 3aMeAE/MeTO M XpaHuTe cnoped, KoaTo 3027KB.M. OT UMOTa Ha
ApyxecTBoTo B rp.BapHa, KB.Manata, m-cT MNpuboit ce W3KAOYBAT OT ropckua. GoHa U ce BKNouYBaT B
ypbaHusnpanute Teputopmu. C Taka NPOMEHEHO NpeAHa3HaYeHue Tasu NoLL NPeACTaBAABa yperyanpaH
no3emneH UMOT cropes 3aKkoHa 3a YCTPOWCTBO Ha TEPUTOPUATA, BbPXy KOMTO moraT Ja ce M3BbplisaT
CTPOUTENHU MEPONPUATHUA.

>CAenKn CbC CBbP3aHU /INLLA, FONeMU CAENMKM U TAKUBA OT CbLLECTBEHO 3HAUEHMe 3a feMHOCTTa Ha
ApyxKecTBOTO

Ha 16.07.2012r. uennaT UMOT e oTAafeH nofd Haem Ha KoHTpacT uHsect MNanata EOO/, no cunaTta Ha Kolto
HAEMaTeNAT e 3aMN1aThA Ha APYXKeCTBOTO A4eNo3uT B pasmep Ha 200 xua.ns.

PUHaHCOBO ChCTOAHUE Y pe3yaTaTu 3a 2014r.

>AKTUBMH

Mpes 2014r. aktmBuTe Ha [lpyxecTBOTO ce yBenuuaeaT cbC 1 171 xun. ns. u kbm 31.12.2014r. ca
12261xun.ns..

AKTUBUTE Ha [Jpy:KeCTBOTO Ce CbCTOAT OT :

>>HeTeKkylu aKTUBKU: NpeaCcTaBAABALUN UHBECTULMOHHU MMOTKH 12 220 xun.ns

>>TeKywm aktueu: 208 XMN.JIB., OT KOUTO Mapu 1 NapuUyHM eKBUBANEHTHU 138 Xun. NB.; TbProBCKU U APYTU
B3emMaHus 62 xuA. iB. ; AaHbUM 33 Bb3CTaHOBABAHe 8 XWU/./B. 4
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>Kanutanosu pecypcu

KanutansT Ha ApyKecTBOTO € 683 XWA.AB. /lIeCTOTUH U neTheceT XWNaan nesa/, pasnpepenexd B 682 500
/WeCTOTMH W ocemfeceT U ABe XWAAAM U NeTCTOTUH/ OBUKHOBEHM Ge3Ha/MYHM aKUMWM C HOMWHa/HA
CTOMHOCT OT 1 (eanH) nes. BeAka OT NpUTEKaBaHUTE aKLUMW 4aBa NPaBo Ha eaWH rnac 8 06woTo cbbpaHue
Ha ApYXecTBOTO.

3a MpexBbp/IAHETO Ha [JPYKECTBEHWTE aKUMM He ca MNpedBUAEHU OrpaHu4eHua M3BbH HOPMaTUBHO
YCTaHOBEHUTE, KaKTO BbB BbTPELUIHWUTE aKTOBE Ha [Ipy>KecTBOTO, Taka U B CNOPa3yMeHUs, CKIOYEHN MeK Y
aKunoHepuTe. [Ipy)XecTBOTO He NPUTEXasa 1 Npes U3TEKINA NePUOS HE € 3aKynyBasio COBCTBEHU akLmu.

>>CobcTBeHmAT Kanutan Ha [ipyxecTBoTo (c6op OT KanuTana u pesepsuTe Ha [py’KecTBOTO, HaMaaeHU C
nonydenute sarybu) kbm 31.12.2013 r. e B paamep Ha 9 225 XMA. NIB. 1 Ce CbCTOM OT:

>>>AKLUMOHepeH KanuTtan — 683 xun. nB.

>>>[pemuen peseps — 1 076 xnn.a8.(pa3nnka B CTOMHOCTTA Ha NPaBa NPM €MUCUA Ha aKLMK)
>>>[1peoueHbyHu pesepen — 5 630 xun. ns.

>>>HepasnpepaeneHn puHaHcoBu pesyatati — 2 963 xun.ns.

Mpe3 mecey, [lekemspu 2010r. ca npegnpueTu AeiCTBKUA MO yBEAWYaBaHe Ha KanuTana Ha APYKecTBOTO,
upe3s HOBAa EMUCHA HAa aKUMK. 33 Le/Ta e W3roTBEH NPOCNeKT, KOUTO e nNpejcTaseH 3a ofobpeHune npeg,
KomucusTta 3a ¢unaHcos Haasop. Ha 08.04.2011r. npocnekta e 0gobpeH ot Komucuata 3a ¢puUHaHCOB
Hagsop. [pyXecTBOTO npoBeae yBeAMYeHWE Ha KanuTana, KoeTo npukaodM npes toHu 2011r. Mo
HabupaTe/sHaTa CMeTKa Ha APYXKecTBOTO NOCTbNUxa 559 Xus. NB. AKLMKTE OT YBENMYEHMETO Ha KanuTana,
ce TbpryBaT Ha bbarapcka ¢porgosa 6opca-Codusa ALl ot 20.07.2011r. PazmepbT HAa EMUCHUATA aKLMK Npeau
ysenuyeHueto e 650 000 ne., pa3mepdT Ha yBenuyenuneTo e 32 500 /1B., a eMUCUATA Clef YBENMYEHWNETO e
682 500 ns. HomnHanHaTa CTOWHOCT Ha efHa akums e 1.00 nes M emucuoHHa croiHocT 17,20 nesa.

>®PUHAHCOBM pe3yNTaTH OT AeiHOCTTa npe3 2014r.

Mpes 2014r. “Eiv bu Jyxun doHp, 32 MHBECTUUMOHHM umoTu” ALLCULL e peaan3npano Npuxoam oT AeiHOCTTa
B pasmep Ha 254 xun.ns. npeacTaBnfBallM HAeMU Ha MHBECTULMOHHN MMOTH.

PasxoauTe Ha [pyxecTBOoTO 3a u3Teknata 2014r. ca B pasmep Ha 170 xua. nB. 1 ca dopmupaHu B no-
ronsamara cu yact ot : Bb3HarpaxaeHue Ha obBCnyKBalo [py)KeCcTBO, CYETOBOAHM, OAUTOPCKU YCAyrn 62
XWA.NB.; KOHCYATAHTCKU ycayrn 38 Xui.ns.; Bb3HArpak4eHWUs U OCUTYPOBKM Ha NepcoHana u CbBeTa Ha
Aupektopurte 34 xXun.ns.;; MECTHM JaHbum 1 xun.ne..

[pyxkecTBoTo 3aBbpLUn 2014r. c neyanba B paamep Ha 84 xun.ns.

Puckoge 3a geifHocTTa.

>OCHOBHM PUCKOBE N HECUI'YPHOCTH, NMpes KOUTO e usnpaseHo JpykKecTsoTo.
OCHOBHUTE PUCKOBE M HECUTYPHOCTU, Npej KOUTO € M3npaBeHo [Ipy’KecTBOTO ca PUCKOBE, TUMWYHK 3a

CEKTOpa, B KOWTO TO We AeicTBa (HEABUMKMMUTE MMOTH), KaKTO M OBLM PUCKOBE, TUMMUHMU 33 BCUYKM
CTOMAHCKM cyBeKTu B cTpaHaTa.

>>[puxoaute, nevanbata M CTOMHOCTTA HA akuuMuTe Ha “Eiy Bu [Oxu GOHA 3a MHBECTULMOHHU UMOTH”
ALCUL, moraT pa 6baat HebnaronpuATHO 3acerHaT OT MHOXEeCTBO (aKTOPM: KOHIOHKTYpa Ha nasapa Ha
HEABUKUMWU MMOTH; CNOCOBHOCTMTE Ha [pYKecTBOTO Aa Oocurypu edekTMBHO ynpaBieHue Ha CBOMTE
VNMOTH; MKOHOMMUYECKMA KIMMAT B CTPaHaTta U ApYru, U3MeKay KOUTO €a U:

Bb3mOXHM ca HebnaronpuaTHW MPOMEHU B LEHUTE W OCTaHasuTe KIIO40BWM (GaKkTopM B CceKTopa
,HEeABUXNMU NMOTIH” .

>>[1py}KecTBOTO Le HOCKM PUCK, CBbP3aH CbC CnocobHOCTTa Ha HaeTuTe GUPMU- MOAM3MBAHMTENU Aa
3aBbpUWBAT Bb3/IOXKeHaTa C He0BX0AMMOTO KayecTBO U B PAMKUTE Ha ONpeAe/ieHUTe CPOKOBE, KaKTo U BbB

BPb3Ka C eBeHTyanHo 3abassHe Ha npoueaypuTe NO u3faBaHe Ha HeoBXOAMMMUTE 33 CTPOWUTESIHO-
MOHTaKHUTE paboTu paspeLwieHns; ‘

>>[1pyXeCTBOTO Lie € 3aBMCUMO OT Ha/IMYMETO Ha KpeanuTn-u oT INXBeHNTE HNBA,
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>>EBeHTyaﬂHO HapacTBaHe Ha MHC]JI'laU,VIﬂTa MOXXe [Ja 0663LI,EHM adKTUBUTE,

>>[Ipyri cucTemHun puckoee. EBeHTyanHu 6encTBuUs, aBapum UM TEPOPUCTUYHU aKTOBE Ca GaKTOPU, KOUTO
moraT ga gosefaT 40 3HauuTeNnHu 3arybu. 3a ynpaBNeHWeTo Ha Te3n PUCKOBe LOpYsKecTBOTO e CK/YBa
3aCTPax0BKU 3a NPUTEKABAHMTE OT HEFO MMOTH.

>/KOHOMMUYECKWTe, JAaHDBUYHUTE, NOAUTUYECKUTE U ApYTM GaKTopK, KOUTO GUXa OKasanu BAWUAHUE BbPXY
AeMHOCTTa Ha ApY¥KeCTBoTo, ca:

>>Heb61aronpuaTHN NPOMEHU B AaHBYHUTE M Gpyru 3akoHu. OT onpefenawo 3HadeHue 3a goxoja Ha
HerosuTe aKUMOHEPM e 3ana3BaHeTO Ha CbllecTByBaulaTa B MOMEHTa [faHbuyHa npedepeHums,
npegsmkaawa oceoboxgasaHe oT obaaraHe ¢ KOPNoOpaTMBEH AaHbK Ha nevanbarta Ha APYKecTBOoTO.

>>3abaBaAHe Ha UKOHOMWYECKMA pacrex. 3abasaHeTo Ha pacTeXa Ha UKOHOMUKATa MOXKe Ja Aosene A0 no-
HUCKN N0XO0ON 33 HaCeNeHUETOo U d)MpMMTe, KOETO HEMUHYEMO Lle 3aCerHe TbPpCeHeTo Ha HeaABMXMMU
UMOTU B CTPAHATA, a OTTam “ neyanbute Ha APYXECTBOTO.

>>H66f|aFOI'lpVIﬂTHM M3ImMmeHeHunAa B 6M3Heccpe,u,aTa BCNnencTsue Ha NOAUTUYECKU NPOMEHMU. Nonutnueckuar
PUCK € CBbp3aH C Bb3MOXKHOCTTA OT Bb3HMKBAHE Ha BbTPEWHONOAUTUYECKN CBTPECEHNA U HeﬁﬂaFOﬂpMﬂTHa
NMPOMsAHa B CTONAHCKOTO 3aKOHO4ATeNCTBO.

>>EBeHTyanHO HapacTBaHe Ha MHdnauuaTa moxke faa obesueHU akTMBuTE. PUCKBLT OT yBeandeHue Ha
UHPNaUMATA e CBbP3aH C HaMaNABAHETO Ha PeasiHaTa MOKynaTeNHa Cuia Ha HaCeNeHMETO U eBeHTya/Ha
obe3leHKa Ha aKTUBKTe, AEHOMUHUPAHU B NieBa.

>>Puck OT BanyTHU 3arybu. LeHuTe Ha HeABMAKUMUTE UMOTU Ha Bb/irapckus nasap ce 06ABABaT NPeanmMHO
B €Bpo. Tbil KaTo 6bArapckuAT fieB € GUKCUPaH KbM eBpOTO Npu choTHoweHue 1 EUR = 1.95583 ns.,
[APYXKECTBOTO He HOCK CblLUECTBEH BanyTeH pUCK. Takbs 61 6WA Hanuue eguHCTBEHO npy obe3ueHKa Ha
nieBa Crnpamo eBpoTO, KOETO Ha TO3M eTan cYUTame, 4e € MajKo BEPOATHO:

BAXHU CbBUTUA, HACTHNNAU CNEL TOANLLIHOTO CHETOBOAHO NPUKNHOYBAHE.

Crnen rogMwHOTO CHETOBOAHO NPUKNKOYBaHE He Ca HAaCTbNBaK Ba*KHU cbbuTtHs 3a ﬂ'py)-KECTBOTO.

NPEABUXOAHO PA3BUTUE U AEMHOCT HA APYKECTBOTO NPE3 2014r.
Mpes ¢uHaHcoBaTa 2015r. ce oyakeBa fa 3aBbpluM CcTpoexa M ga Ebje BbBeAeHa B eKcnaoataumaTa
crpagarta Ha CTpoAwmMA ce TbProBCKU Kommnekc 8 rp.Codus, KB.CTyAEHTCKU rpaj, BKAIOYBALL, 3aBeAeHus,

oducK 1 xuauwa.

OcbluecTBABaHETO Ha UHBECTULUMOHBUTE NMNPOEKTUN Ha ,D‘DY)KGCTBOTO we gosene A0 Hama/iaBaHE Ha pasmepa
Ha Herosure CBO6OAHM napuyHn CpencTea N Ha HerosaTa JIMKBUAHOCT.

OueHKa Ha Bb3MOXHOCTUTE 3a peannsaumna Ha MHBECTULIMOHHUTE HaMepPEHUSA

B Tasm BPb®3Ka C uesa npuBanYvYaHe Ha HEO6XO,CI,MMOTO 3a peanm3aumAaTa Ha NpoekTuTe d)MHchwpaHe
ﬂ,py)-KECTBOTO nAaHupa fa wv3noa3Ba cerawHuTe CU KanuTa/ZiI0BU pPEeCcypcUu, KaKTo U Oda OCHLIECTBU
nociedBali ysennveHus Ha Kanutana. [lpu BcAKo ocblWeCTBEHO yBE/IMYEHUE Ha Kanutasa uWe ce
Ha6mop,aBa BPEeMEHHO HapacTBaHe Ha /NMKBUAHOCTTA Ha [py)KecTBOTO A0 MbAHOTO MHBECTUPaHE Ha
npusaedeHnTE NapmnvHU cpeacrea.

B cnyyai, ye BbTPELIHUTE M3TOUHULM HA JIMKBUAHOCT CE OKaXKaT HeJoCTaTbyHU B OnpeaeneH nepuog, or
Bpeme, HeobxogMmmuTe Ha [py»KeCcTBOTO cpeAcTBa MoraT Aa 6bAaT OCUIYPeHU M OT BbHLIHU U3TOHHULM.
Mpe3 nocnegHute roguHy bBaHkuTe B Bbarapua akTMBHO pasBMBaAT CBOWTE MNPOrpamu 3a MNOTEYHO
KpeauTupaHe U BCE MO-arpecusBHO GpUMHAHCUPaAT NpoexkTh B obnacTTa Ha HeABMXUMUTE MMOTW. Mo Tasu
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npuyMHa Bapeame, ye [pyecTBOTO Le pas3fnonara ¢ AeceH JOCTbN A0 BbHLUHM USTOYHULM HA IMKBUAHOCT
B C/ly4ai Ha Hy»XKaa.

Ouakeame, Ye C HanpeABaHeTO Ha W3MbBIHEHWETO Ha MPOEKTUTe U C HapaCTBaHETO Ha aKTUBUTE Ha
LpyKeCcTBOTO pasmepbT Ha W3MNO/3BAHOTO AbATOBO GUHAHCMpaHe MOCTENEHHO LWe HapacTea [0
[JOCTUraHETO Ha ONTUMANHOTO CbOTHOMWEHUE Ha AbAT KbM COBCTBEH Kanutaa. Halwute oYyakBaHua ca CbLio
TaKa, Ye C TeYyeHWe Ha BPEMETO LeHaTa Ha 3aeMHMA KanuTa/ MOCTENEHHO LE HamMasfBa KakTo nopaau
pasBUTHMETO Ha Obarapckata ¢uHaHcoBa CUCTEeMa, Taka W Mopagu MNOBMWIABaHEe HA [JOBEPUETO B
JpyxecTBOTO. '

LpyKecTBOTO He e Ny6ANKYBano NporHo3un 3a GUHAHCOBUTE CU PE3YATATHU.

HamepeHueTo Ha [ApyKeCcTBOTO NO OTHOWEHUETO HA UHBECTULIMOHHUTE MY MMOTU € CNIeIHOTO:

Mo oTHOWEHME Ha cTpoAWaTa ce crpafa B rp.Copun KB.CTYAEHTCKU rpaf APYXKECTBOTO MMa HaMepeHue,
KoraTto crpagarta 6bAe nocTpoeHa Aa 0TAasa NoMeLleHMATa B CBOATA YaCT OT crpagata noj Haem.

Mo oTHOWeHMe Ha no3emIeHna MMOT B rp.BapHa, KB.[anaTta ApyXKeCcTBOTO € CKAIYUA0 AOr0BOp 3@ Haem C
KouTtpacT uHsect lNanata EOO/[, n ouyakBa peJOBHU NOCTLIIEHUA OT HaeMm.

NMPOMEHM B LLEHATA HA AKLIMUTE HA IPYHKECTBOTO

AKLMUTE Ha [lpy»KeCcTBOTO Ca NPUETH 3a TbProeua Ha “Buarapcka poHpgoea 6opca — Copus” AL Ha 3
centemBpu 2007r., KaTo LeHaTa MM HE Ce e IPOMEHANA A0 HAaCTOAWMA MOMEHT 1 e 1 (eMH) NeB 3a aKLMA.

NWHOOPMALIMA OTHOCHO [POIrPAMATA 3A MPUMATAHE HA MEXAYHAPOAHO TMPU3SHATUTE
CTAHOAPTU 3A OBPO KOPMOPATUBHO YNPABJIEHUE

Opy:ectBoTO € npueno lNporpama 3a npunaraHe Ha MeXAyHapoAHO Mpu3HaTUTE cTaHZapTu 3a gobpo
KOPNOPaTMBHO YrpaB/ieHNe Ha APYXKeCTBOTO, OCHOBaHa Ha npuHumMnute Ha OpraHusaumaTta 3a
MKOHOMWUYECKO CbTPYAHUYECTBO U pa3BuTue (OVNCP) u HauuoHanHMA KOAEKC 32 KOPNOPaTUBHO yripaBaeHUe
Ha ,bbnrapcka ®onposa Eopca —Codus” AL. .

B MMporpamata ca 3anoMKeHu cnefHUTE OCHOBHU LEAU U NPUHLUNU: OCUTypABaHe 3a aKUMOHepuTe
HapaCTBaHe CTOMHOCTTA Ha uWHBecTMUuuTe; obesneyaBaHe W PABHOMOCTAaBEHOTO TpeTupaHe Ha
akuMoHepuTe; ocurypasaHe Ha CBOEBPEMEHHOTO W TOYHO pas’KkpUBaHe Ha U3WCKyemaTta no 3aKOH
‘uHdopmauya, CBbp3aHa C AelHOCTTa Ha [pyKecCTBOTO; OCUIypsBaHe Ha edeKkTUBEH KOHTPON BbPXY
ynpaBneHMeTo OT cTpaHa Ha CbBeTa Ha AupekTopuTe Ha [py:KecTBOTO, OCbLUECTBABAH OT CTpaHa Ha
aKuuoHepuTe.

MNpe3 otyeTHaTa 2014 roguHa, JpyXecTBOTO e npusaraso 3anoxeHuTe B [lporpamarta npuHLUNU.

Mpe3 uamuHanata 2014 roauna ,Eid Bu Ju ®oHZL 38 UHBECTULMOHHM uMmoTn” AACULL He e u3BLPLWIKAC
[EeNCTBUA U He e CKAKYUIO CAE/KM, KOUTO HapylasaT orpaHuyeHumaTa, npeasunaedun s 3NNMUK, 30CULL v B
YcTaBa Ha [py»KecTBoTo. YNpaBUTEHUTE OpraHU Ha APYMKECTBOTO €a rnonarann HeobxoammuTe yCnnus
uen npegasaHe 8 KOPH Ha BCUUYKM PMHAHCOBM OTUYETU M HA APYTUTE YBEAOMIEHWUA, CBbP3aHMU C AEMHOCTTa
Ha [lpy»XeCTBOTO, KaTo Te ca HUAM U3FOTBAHW CbC ChAbPKAHUE U BB POpMa, OTFOBAPSALLM HA U3UCKBAHUATA
Ha NPUNOXUMOTO 3akoHogaTencrso. MHbopmaumaTa, paskpusaHa npesn KOH, e manpawaHa B colmTe
cpokoBe U 06em M Ha “Bbarapcka PoHposa bopca — Coousa” Afl, a B cnyyauTe, npeasuaeHn B 3aKOHa — U
Ha Apyry opranu/nvua. B [enoBoAcTBOTO Ha [pYyKecTBOTO Ce CbXpaHsBaT BCWYKM MPOTOKOAW OT
nposegeHuTe oT CbBeTa Ha AUPEKTOPUTE 3acelaHnA, BKAIOUBALLM AHEBHUA pel, NpoBeAeHUTe rnacysaHus
W NpUeTUTE peLleHus.

LeicrteuaTta Ha CbBeTa Ha gMpeKTopuTe Ha [pyKecTBOTO npes otyeTHaTa 2013 rogmHa ca 6uamn nsuano B
CbOTBETCTBUE C NOCOUEHUTE CTaHOAPTY:

Aevicteuata Ha CbeeTa Ha gupektopute 6axa HanmbaHO 060CHOBaHK, AO6POCHBECTHM, U3BBPLIEHM Ca C
rpykaTta Ha go6bp TbproBeL, U ca B UHTepecC Ha [pyKeCcTBOTO U HETOBUTE aKLMOHEPU.

CbBeTbT Ha AMPEKTOPUTE OCUTyPABaLLE CMA3BaHETO Ha MPUIOKMMOTO NPaBo W OTYUUTALLE UHTEPECUTE Ha
NnuaTta, 3auMHTepecoBaHW OT ynpas/ieHueTo, Mpeau BCUMUKO aKuuoHepute Ha [py»KecTBOTO U
MHBECTUTOpUTE. ‘

CbBeTbT Ha AMpEeKTOopuTe OCUTypW W3MO0JM3BaHEeTO Ha MNpPeuusHu cuctemn 3a (GUHAHCOBO-CHETOBOHA
OeNHOCT Ha [py»KecTBoTO, BKIOMMTE/IHO HE3aBUCUM OAMT, KAaKTO U HAJIMMMETO Ha NOAXOAAWM CUCTEMM 3a

DOKNAQL 3A BERHOCTTA na “EAY BU 1K GOHJ 3A UHBECTULIMOHHU UMOTHU” AICUL) 3a 2014 r., 10.03.2015r. 7




KOHTPOJ1, B YaCTHOCT CUCTEMY 3a KOHTPOI Ha PUCKa, 3a GMHAHCOB KOHTPOI U 38 KOHTPO!T 3a ClasBaHeTo Ha
3aKOHa..

KbM HacToAWMSTT MoMeHT, ChBETHT Ha AMPEKTOPUTE CHUTA, Ye npueTtara oT Hero [porpama 3a npuriaraHe
Ha MeXAyHapOoAHO NPU3HaTUTE CTaHAapTV 3a JOOPO KOPMOpaTMBHO ynpasreHve e edekTuBHa, nopaow,
KOETO He Ce Hanara usroTBaHeTO Ha NpearioXeHue 3a npomsHara i. ,

BB Bpb3Ka C NpreMaHeTo Ha HaumoHarHmus KOAEKC 3a KopriopatneHo yripasneHue (“Kopexkea®), CoseTsT
Ha aupexTopuTte Ha By Bu [k doHg 3a uHeecvumonHy umot” ALQ/L| Ha ceoe 3acenaHve, npue
pelLleHe 3a NpuemMare, NpuaLPXaHe 1 cnaseaHe Ha npuHUMNUTE 1 fobpuTe NPaKTMKW, BLBEOEHU C
Kogekca, CHOTBETCTBALM Ha MEXAYHAPOAHO MPUETUTE U MNpUMaraHy NPUHLIMNK 33 KOPTIOPaTUBHO
ynpasrenne Ha OpraHusaumsita 3a UKOHOMUHECKO ChTPYAHWYECTBO U passutve (2004). 0TroBOpPHOCT U
HE3aBNCMMOCT Ha KOPNopaTUBHUTE PEKOBOLCTBA, 3allMTa Ha Npagarta Ha akLWMOHepWTe, PaBHOMOCTaBEHOCT
Ha MWUHOPUTAPHUTE U YYKOECTPaHHWUTE aKLUMOHEPW, DPasKpuBaHe Ha WHAopMaumsi u 3auutaHe Ha
3aNHTEPECOBaHUTE MMLia.

NHPOPMALMA MO MPANOXEHVE Ne 10 W AHAIM3 U PASSICHEHVE HA NHOOPMALIMATA TIO
MPANOXKEHMENe 11 OT HAPE[BA Ne 2 OT 17.09.2003 T

MH(tD‘pMaIJ,VIﬂTa no MpuroxeHne Ne 10 oT Hapenba Ne 2 e npencraBeHa Ha CLOTBETHUTE MeECTa B
HaCTOSILLIMA JOKNaM, AOKONKOTO € MPUIoXKMMa 3a AeHoCTTa Ha [pyectsoTo.

, B4 Bt Iku PoHp 3a HBECTULMOHHM Mo ALIOVL] e narotsuno nHdopmaumsta no MNpunoxexHve Ne 11
Ha Hapen6a Ne 2 n we s npeacraen B KOH, 3aeqHO ¢ HaCTOAWMAT OTHET U FOAULLHMS UHEHCOB OTYET,
3aBepeH OT PErUCTpUpaH OZUTOP U OCTaHanMTe NPUMOXEHWA KbM OTYETa, CLITIACHO W3UCKBaHWUSATa Ha
JMLK

[py>KEeCTBOTO CHMTa, Ye He Ca HeobXxooMmu OOMBHUTENHU aHaNM3N 1 PasACHeHWs No NpeacTaBeHara
nHdopmaLms.

Teopopa MeaHosa Nonoea
UanenHuteneH npekTop
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