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JOKITA ]

3a geinoctra Ha ,J'unc” AJl xkem 31.12. 2013 r

YBaxkaeMu KoJIery,

Hacrosmmsar jgokiajg 3a JCHHOCTTa € M3rOTBEH B CHOTBETCTBHE C
pasnopendure Ha wi.187 ,.n” u 247 ot TeproBekus 3akoH u 41.33 oT 3akoHa 3a
CUETOBOJICTBOTO.

Kbm 31.12.2013r  ,J'unc” AJl u3roTBsil KOHCOJIMAMPAHUAT (PUHAHCOB
OTYET Ha rpynarta OChIIECTBSABA cieAHaTta AedHocT: JloOMB M mpepaboTka Ha
TUTIC ¥ MPOU3BOJICTBO Ha CYyXHM CTPOMTENHHU CHCTABH HA TMIICOBA U IIMMEHTOBA
OCHOBA.

3a 1034 mepuox y4acTtbk ,,PyaHuk” e gobun 119043 T cypoB rumc u
M3BO3UJI Ha roBbpxHocTTa 117975 T M ¢ Hanuunus runc Ha tabaH /14186 1/,
pasnosaraemus pecype cypos rumnc 3a 2013r e 132161 1. OT Hero AHpeKTHO ca
peanusnupani KbM BLHIIHKM GupMu 75575 T, BpTpelieH o0opoT 3a 1ex ,,[leuen
runc” 25473 1 u oryerenu ¢pupu 1096 1. HaaumuuusT CypoB rurc Ha Taban KbM
31.122013 re 30033

Llex ,Ileden runc” e mnpoussen 21085 T mneyeH runc B pazinyHu
pa3(acoBKy M ¢ HaIMyHOTO cango kbM 01.01.2013 r — 1410 T pasnonaraemus
pecypc € 22495 1. Ot Hero e peaqu3upaHoO JUpPeKTo Ha mazapa 18245 1T u
BbTperieH obopor 3a  uex ,,Cyxu crpoutenHu cberaBu” 497 1. Hanmmunorto
KOJIMYECTBO [E€YEH TUIIC B pa3au4yHy pa3pacoBku U B cuiay3ute kbm 31.12.2013
re3753T.

Llex ,,Cyxum cCTpoHTENHH CBhCTaBU’ € TmpousBed : 669 T TUIICOBU
crpoutenHu cvetaBu /cango Ha 01.01.2013 r -70 T / u 436 T UMMEHTOBU
crpouteHn ¢hetaBu / camro Ha 01.01.2013 r-87 1/ u peanusupan Ha nasapa
kbM 31.12. 2013 r ceotBeTHO 568 TI'CC 1 400 T I[CC .

Kem 31.12.2013 B rpymara ca M3BBPIIEHH pPa3Xoju 3a JEHHOCTTA B
pasMep Ha 14350 xyB., KOMTO ca pas3npejeleHd KakTo ciensa: 6833 XJB.
/47,62%/ oT TsAX ca pa3xoad 3a omeparuBHa JeiHocT; 7517 X1B./52,37 %/ ca
pasxojiu 3a (puHancosa jieiinoct u 2 xaB./ 0,01%/ oTcpoyenn AaHbIH.

O6wo mnpuxoau oOT AeiiHocTra Ha rpymara kM 31.12.2013 r B
abcomotna cyma ca 10876 xaB. ot Tax ; 5488 xaB. /50,46 %/ ca mpuxoau



peaJM3upaHy OT CJEJIKH, CBbpP3aHUM C OCHOBHMS MpeAMET Ha JCHHOCT Ha
rpynara; 540 x;B./4,96%/ ca NpUXoau OT YCIyru ; APYrd HPUXOAU-83 XIIB.
/0,76 %/ ; ¢unancupanus-97 xus. /0,89%/ u ¢uHaHcoBM npuxogd 4668
XJ1B./42,93%/

Kbm 31.12. 2013 r rpynata peanusupa c4eToBOjiHA 3aryba B pasMmep Ha
3472 xnB.oT KosATO: 3aryba OT OCHOBHa JeHHOCT- 593 xuB.; 3aryba oT
(buHaHcoBa neiiHocT- 2849 XIIB.

Cymara Ha aktuBa Ha Gananca kbm 31.12.2013 r , usmepsail GpyTHOTO
pasnosiaraeMo ¥ ynpapseMo MMYIIECTBO Bb3au3a Ha 129055 xnB. Cymara Ha
COOCTBEHMS KaluTajl Ha rpynara, Bb3/u3a Ha 4793 XJiB. ¥ COOCTBEH KallUTal He
pYHAaJIeKal Ha rpynaTa 1 XJB.

[To oTHOIIEHHE HA (UHAHCOBOTO CHCTOSIHUE, HAM TOJAM IS/ B OOIIMTE
aKTUBHM Ha rpynara 3zaeMaT Thprosckure 3aemu -80995 xnuB. /62,76%/ . Bropu
M0 TOJeMHMHA Js1 3aeMar JABJroTpaiHute akTuBd 39904 xnB./30,92%/
KpaTKOTpailHuTe akThBU ca 6116 xnB./4,74 %/; pa3xoau 3a ObJCIM MEPHOIN-
1024 xas. /0,79%/; nsanosu cmecenu npemnpustist 750 xis./0,58%/ ;oTcpouenu
JlaHbYHM aKTUBH 266 XiB./ 0,21%/ .

3ajbiDKEHHsATa HaA TpynaTta Bb3nu3ar obmo Ha 121518 XjB., OT KOHUTO
3aJIbJDKEHUs KbM (puHaHCcOBU uHCTUTYIHH 51202x11B./42,13%/, 3aBbIDKEHUs 110
TBProBcku 3aeMu 57444 xnB./47,27 %/, 3aabpkeHust 110 OOJMIralMOHEH 3aeM
9778 xnB./8,05 %/; npyru 3094 xn8./2,55%/.

Karo ns10 (GuHaHCOBOTO ChCTOSIHHE MOXE Ja ObJe MIHOCTPHPAHO ChC
CJICJIHUTE OCHOBHYU (PMHAHCOBM MOKA3aTeH:

1. PenTabuiHOCT Ha MPUXOJAMTE M COOCTBEHUS KaIlMTAl

- KOC(DUIIMEHT Ha PeHTaOWIHOCT HA NPUXOMTE OT Hpoaaxkou - /0.57/
- Koe(pUIMEHT Ha peHTaOMIHOCT Ha cOOCTBeHus Kanutan -  /0.72/
2. KoeduuueHnT Ha eheKTUBHOCT HA IPUXOIUTE :
3a 100 nB. mpuxou ca Hanpasenn 131.94 1B. pasxonn
3. Koedunuent Ha e(peKTUBHOCT Ha pa3sXOUTe :
[Ipu 100 nB. pasxoau ca nomydenu 75.79 1B. npuxoau
4. KoeduuueHT 3a TMKBUIHOCT
-koepuuueHT Ha obma MMKBUHOCT - 0.90

5. Koeduuuent Ha 3aurbxHsoctT — 25.93




6. Koedument na punancona apronomuoct — 0,04

7. TlokasaTenu 3a B3eMaHMATA U M0racsBaHe Ha 3a/b/DKCHUSATA
a. TepHoJl Ha chOMpaHe Ha B3EMAaHUATA OT KJIMEHTH — 28 JeHa
0. mepuoj Ha noracsiBaHe Ha 3ab/KEHUATA - 132 nena

8. Ilokasarenu 3a 0OpPBLIAEMOCT Ha KPAaTKOTPAaHU MaTepHAIHU aKTHBH
a. BpeMeTpacHe Ha e1uH 000poT B AHM — 46 JieHa
0. Opoit obopotu - 7,8 Opos

Wmaiikn  npenBui ropensinokeHOTO U OUepTaBalloTO Ce ONepaTUBHO M
(punancoBo cbcrostuve Ha rpymara kbM 31.12.2013 r ocHoBHA 3amava npej
YIpPaBJICHYECKUS €KUIl Ha [[py>KecTBOTO 3a 2014 roauna me Ob/1e: pasimupsBaHe
MasapHUTe MO3MIMM B CTpaHaTa, yBEJIWYaBaHE M3HOCA Ha CYPOB THIIC B
ceeeanuTe abpxkasu / P Copbus u P PyMbHUS/, epeKTUBHO NpeCTpyKTYpUpaHe
pexxuMuTe Ha paboTa M TPYMOBHUS pECypC C 1€l HaMalsBaHE Ha pa3XojuTe,
npojab/KaBaHe paboTara o OTAEIHUTE ONEPATUBHH MPOTPaMH C LIe] YCBOSBAHE
Ha  JIONBJIHWTEIHH  CcpejcTBa 3a nojoOpsBaHe  edeKTUBHOCTTA  Ha
MPOM3BOJACTBOTO M YCJIOBUATA HA TPYJ B JPYIKECTBOTO.

OCHOBHHMTE PHCKOBE, KOMTO JUPEKTHO WM MHAMPEKTHO MOrar ja
3acerHar JECHHOCTTa Ha rpynaTta v Jia MOBIUSAT BbPXY BCSIKO MHBECTHIIMOHHO
WJIM JIPYTO pElICHHE ca:

- JluxBeH puck — TOi ce BKIOYBA B KaTeropusTta Ha
MaKpOMKOHOMHUYECKUTE PUCKOBE, Mopaau (aKTa, 4ye MpearnocTaBka 3a npoMsHa
B JIMXBEHUTE PaBHUINA € [10sBaTa Ha HECTAOMIHOCT BBHB (pMHAHCOBATa CUCTEMa
Ha crpaHaTta Kato 1suio. ITopaam Texkara ¢uHaHCOBA Kpu3a M HAJIMYUETO HA
BHCOKA KPEIMTHA 3aITBKHSIIOCT IpylaTa CEpUO3HO € M3JI0’KEHA HAa TO3U PUCK.

- HWundnanmoHen puck- pucKbT OT yBEJIMYEHHETO Ha HWH(IANMATa €
CBbp3aH C HaMajsBaHe Ha peajHara IOKynaTrejHa CHocoOHOCT Ha
UKOHOMHUYECKHTE cyOektu. Cucremata Ha BalyTeH OopjJ KOHTpOJHpa
[apu4YHOTO OOpBILEHHE, HO JpYTd (DAaKTOpH, BKIKOUHUTETHO BBHIIHK MOrat ja
OKa)kaT HATHCK B IIOCOKAa YBEJIMYEHUE HA LIEHOBUTE HHMBA M rpylara, Karto
YYaCTHUK Ha TO3M Ia3ap jJa ObJe U3J10)KEeHA Ha TO3H PUCK.

- IlonuTHYeCcKn pUCK - CBBP3aH C BB3MOKHO BB3HUKBAHE HA BBHTPEIIHO
MOJUTHYECKH CHTPECEHMs M TE Ja JOBeJaT A0 HeOJIAronpusiTHU [POMEHH B
CTOIIAHCKOTO 3aKOHOJATEJICTBO, KOMTO Ja JajaT OTpaKCHHUE B JEHHOCTTA Ha
rpynara.

- Banyte puck -rpynara He € U3j105K€Ha MPSIKO Ha TOJISIM BaTyTEH PUCK,
Thil KaTO KbM TO3W MOMEHT TS U3BBPLIBA JCHHOCTTA CH IIOYTH B HALIMOHATHA
BallyTa, a MaJKHs Js1 OT U3HOCA € JJIOTOBOPEH B €BPO, KbM KOETO € (UKCHpaH
ObIarapckus JieB.

- QupMeH pHUCK - OCHOBEH pHCK 3a Ipylnara € HamaljsiBaHe Ha
e(eKTHBHATA CyMa Ha NPUXOJMTE. 3a Ta3u Liel € HeoOXOUMO JIa Ce aHaI3upar
10ipoOHO IIaBHUTE (AKTOpU, KOUTO BOJAMXA JIO TOBa HaMmalicHHE U Ce



Ha0eJjie)KaT MEPKHU Mpe3 ciaeaBaiiuTe Tpumeceuns Ha 2013 r TeHgeHIMATA j1a ce
o0BpHeE.

- busnec puck - TO3M pUCK ce onpejess OT €CTECTBOTO Ha JICHHOCT Ha
rpynata. Toil ce mepuHMpa KaTo HECHI'YPHOCT, CBBP3BaH C I0Jy4aBaHETO Ha
NPHXOJ, MPHUCHIL KAaKTO 3a OTPach/ia, B KOUTO rpynara GyHKIUOHUpA, Taka U 3a
HayMHa 3a M3BbpIIBaHe Ha yciayrure. BH3HeChT Ha rpymara € B OTpachi
“"CrpoutenctBo”, KoWTo ©Oe Haii- 3acerHar OT HMKOHOMHMYECKATa KpHU3a B
bwarapusi. .

- JINKBUIMH PHUCK - TO3M PUCK CE CBHP3Ba C BEPOATHOCTTA rpylara aa
M3MaJIHE B CBbCTOSHME TPYAHO Ja IOCPEUIHE 3aJb/DKEHHSTa CH WIA B
HEBB3MOXKHOCT Jia Th oOciayxBa. C HanuuMe Ha nokasaren 3a JMKBUIHOCT M
BHCOKAaTa KpPEAWTHA 3aIBXHAIOCT Ipyliara € M3J0XKEeHAa Ha TO3H pHCK.
- B KkoHTekcTa Ha NOCOYEHHMTE MO TOpe PHCKOBE Ce ouepraBa (akra, ye
JICHHOCTTa Ha rpyrnara, CbOTBETHO HEMHHTE (PMHAHCOBH PE3yJITATH JIO rojsMa
CTENEH 3aBUCAT OT CBCTOSHUETO Ha Objarapckata HMKOHOMHUKA. Bceska
HeOJIaronpysATHA WM OTPHLATENHA IPOMSAHA B OOLIOTO MaKpOMKOHOMUYECKO
pasBUTHE Ha CTpaHaTa OM MMaja HEraTMBHO OTPAXKEHHE B MOTPOJICHHETO Ha
IMOBEYE CTOKHU M YCIYTH 3a KpaifHa KOHCyMarus.

He ce ouaksar cnieu$puyHU JOIBIHUTEIHN UHBECTUIMH . PazBuTHETO Ha
[IEpCcOHaNa M€ C€ MU3BBPIIBA B CHOTBETCTBHE C IPUETUTE M IpUIIaraHu
CTaH/IapTH 3a BbTPELICH Pa3Te’k Ha HACTUTE JINIIA.

I'pynara u3BbpIIBa YaCTHYHU JEHCTBHS ChC COOCTBEH pecype B 00JacTTa
Ha Hay4HO-HU3ClIe/loBaTeIcKaTa M pa3BoiHa JEHHOCT, Thil Karo mpejamera Ha
JICHHOCT He Ipe/roara o 3a1b1604eHn mog00Hu.

IIpe3 2013 r ,,['unc” AJl e npugo6uno 49500 akuuu ot ,.I'unc Tpeiin”
AJl un He e nIpexBbPIsI0 COOCTBEHU aKIUH.

[Ipes 2013r unen na CbBera Ha aupekropute Ha .l unc’AJl e npugooun
500 6p. akuuu B ,, ['unc Tpeiin” A

[Ipe3 2013r unenoBere Ha CbBeTa Ha AMPEKTOPUTE WIIM CBHP3AHU C TAX
/1A He ca CKJII0YBAIIMA € Ipynara JOroBOpH, KOMTO M3/IM3aT U3BLH oOMYaitHaTa
1 JIGHHOCT M CBHIECTBEHO CE OTKIIOHSABAT OT MAa3apHUTE YCIIOBHAL.

O6mo nomyyenoto mpes 2013 r BB3HarpaxjeHWe OT HICHOBETE Ha
CbBeTa Ha IMPEKTOpUTE Bb3/M3a Ha 137 XJB.

24.02.2014 r
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