MATEPUAJTIN CBBbP3AHW C OJHEBHNA PEO HA
PEOOBHOTO ObLWO CbbPAHUE HA AKLUMOHEPUTE
HA ,EVY BU KN ©OHL 3A MHBECTULOHHN,
KoeTo we ce npoeeae Ha 30.06.2021r.

CBEOEHUA 3A NMUATA HOMWPAHU 3A YNEHOBE HA OANTHUNA KOMUTET
HA ,ENY B/ 0KU ©OH[ 3A MHBECTULUMOHHM UMOTK* AOCUL,

1. TEPE3A BECEJIMHOBA BbLPEAHOBA

1.1. lMputexaBa obpasoBaTenHo-kBannukaumMoHHa cTeneH "mMarmctbp” M MNO3HaHUS B
obnacTtTa, B kOSITO paboTtn [pyxecTBOTO.

1.2. ima 5 rogmHu npodecmoHarneH ctax B obrnactrta Ha CHETOBOACTBOTO UMK OauTa.

1.3. HomuHupaHa e kaTo He3aBMCUM YreH No cMucba Ha vn.107 an.4 ot 3HPO:

1.3.1. He e uneH Ha ynpaBuUTEMNHUA OpraH, U3MNbMHUTENEH UYNEH Ha HaA30pPHUA OpraH Unu
cnyxwuten Ha [JpyXecTBoTO;

1.3.2. He e nuue, KOeTO € B TPaHN TbProBCKN OTHOLLEHNS C [py»KeCcTBOTO;

1.3.3. He e uneH Ha ynpasuTeneH unm Hag30peH OpraH, NPOKYPUCT UM CRY>XWUTEN Ha nuue
noT. 1.3.2;

1.3.4. He e cBbp3aHO nuue C ApYr YnNeH Ha ynpaBuUTENeH WM HaA30peH opraH Ha
[pyxecTBoToO.

JIMFICATA HA OECTOATEJICTBATA 10 m.1.3.1, m.1.3.2.,, m1.3.3 u m.1.3.4 UJE BBJE
YCTAHOBEHA C NMICMEHA LOEKIAPAUVA, NOLAOEHA OT HOMUWHWPAHOTO JIMLE
MPEON JATATA HA U3E0PA 4O OBLOTO CBbEPAHUE.

2. AHTOAHETA TOOOPOBA AHOOHOBA

2.1. TlputexxaBa obpasoBaTenHo-KBanNnuUMuUKaynoHHa CcTeneH "Maructbp” U MNO3HaHUS B
obnacTtTa, B KOSITO paboTn [pyxecTBOTO.

2.2. ma 5 rognHn npodecnoHaneH ctax B obnacTra Ha CHETOBOACTBOTO

2.3. HomnHnpaHa e kaTo He3aBnCUM YneH No cMmucbna Ha Yn.107 an.4 ot 3HPO:

2.3.1. He e 4neH Ha ynpaBuUTENHUA opraH, U3NbAHUTENEH YNeH Ha HaA30pHUA opraH unu
cnyxwuten Ha [JpyXecTBoTO;

2.3.2. He e n1ue, KOETO € B TPalHN TbProBCKM OTHOLLEHUS C [py»KeCTBOTO;

2.3.3. He e uneH Ha ynpaBuTENEH U HaA30pPEH OpraH, NPOKYPUCT UK CRYXWUTEN Ha nuue
norT. 2.3.2;

2.3.4. He e cBbp3aHO nNuue C ApPYr 4feH Ha ynpaBuUTENeH WNWU Haa30peH opraH Ha
[pyxecTBoToO.

JIMFICATA HA OECTOATEJICTBATA M0 m.2.3.1, m.2.3.2.,, m2.3.3 u m.2.3.4 UJE BBJE
YCTAHOBEHA C NMICMEHA LOEKIAPAUVA, NOLAOEHA OT HOMUWHWUPAHOTO JIMLE
MPEON JATATA HA U3E0PA 4O OBLOTO CBbEPAHUE.

3. BECEJIMH UBAHOB JTOPUHKOB

3.1. lNputexxaBa obpasoBaTenHo-KBaNUMUKaynoHHa CTeneH "MarucTbp” U MNO3HaHUS B
obnacTtTa, B kKOSITO paboTtn [pyeCcTBOTO.

3.2. ma 5 rognHn npodecnoHaneH ctax B o6nacTra Ha CH4ETOBOACTBOTO

3.3. HE E HesaBucum vneH no cmucena Ha vn.107 an.4 ot 3HPO:
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OTYET 3A FIEMAJIBATA WNA 3ATYBATA UK QPYFA BCEOBXBATEH AOX0OR
3A N'OOUHATA 3ABLPLUBALILA HA 31 [ EKEMBPIA 2020T.

3aroguMHara

3a rognMHaTa

3apbpiuBALLa  33BbPLIBALLA
Ha Ha
B xun.nesa benexika  31,12.2020r. 31.12.2019:.
Npuxogm ot Nnpoaamén 6.1.1 895 825
Apyrn aoxoau ot AgeiHOCTTa 6.1.3 146 -
Mpuxoawn/pasxogmn ot npeoueHra/obealieHka Ha
MHBECTULLMOHHM
WMOTK A0 CipaBeMBa CTOMHOCT 52,612 439 3515
06110 A0X0AH 1480 4340
Pa3xoam 3a matepuanu 6.2.1 {146) {130}
Pasxoam 3a BLHLUHK yoayru 6.2.2 (78) {123)
Pa3xofM 3a nepcoHana 6.2.3 (37) (35)
Pasxogu 3a amopTusaLny {6) (34)
Apyru pasxoam 5.2,6.2.4 (19) {12}
06110 pa3xogu {286} (334)
PesynTar oT onNepaTMBHa AelHOCT 1194 4006
Apyrv duHaHCoBM PasxoaM {1) (1)
DuHaHcoBu npuxoav /{pasxoau), HeTHO 2 {1) (1)
PesynaTtat 3a rofviHata 1193 4005
Pa3xogu 3a gaHbLu 6.3 0 o
HeTtHa neuan6a/(3zary6a) aa rogMHata 1193 4005
Lpyri KOMNOHEHTH Ha BceoBXBaTHKA AOXO4,
06wy, sceoBxBaTeH AOX0A 33 FOAUHATA 1193 4005
MY f »
Chcrasun: ‘/\UJ PvKoBoAUTEN: Txﬂ/\;}
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OTHET 3A ®MHAHCOBOTO CbCTOAHME KbM 31,12,2020T,

KbM Kbt
B x4A.neBa benemxuxa 31.12.2020r. 31.12.2019r.
AKTHUBW
HeTeKkylun aKTuByY
MHBECTULMOHHY MMOTH 6.4 16 871 16 432
MawwHu v oBopypsaHe 6.4 18 22
MpeannaTeHn pasxogn 6.2,5 4 3
061D HeTeRYLLM AKTUBHN 16 893 16 457
Texyiuv akTnen
Napw ¥ napu-HK eKBUBANEHTYH 6.6 228 215
Tuproseky W Opyra B3emaHuA 5.1,651 221 99
JaHbluM 33 Bb3CTaHOBARAHE 6.5.1 0 2
OBLU0 TeKYLLHW aKTHBN 449 316
O61wpo AKTUBH 17 342 16773
COBCTBEH KANWUTAN W NACHUBK
CobcTBeH Kanutan
AKLIMOHEpeH KanuTan 6.9.1 683 683
Mpemred peseps 6.8.2 1076 1076
HepasnpegeneHa nedanba 5.1 14003 13251
06w cobictBeH KanuTan 15 762 15 010
Texkyiuum nacusm
TBPrOBCKK W APYIA 3a0b/MHEHWA 6.8 1567 1732
Mpuxoau 3a AW NeprogK 6.1.4 13 31
OGO TeKYLLM NacUBY 1580 1763
06wo COBCTBEH KAMUTAJT M NACKUBK 17 342 16 773
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OTHET 3A NAPUMHMA NOTOK 3A TOAWHATA 3ABBLPLUBALLA HA 31.12.2020r.
3a ropuHara

3a roauvHaTa 3aBbpLIBaILA

3aBbpLIBALLE Ha
B xun.nesa Ha 31.12.2020r. 31.12.2019r.
Onepatnexa gedHoct
MocTbNAEHHA OT KAKUEHTH 1249 1088
MapuuHK NAALAKKA Ha JOCTaBUMLM (743) (750)
Denosnty
HereH napuyeH NOTOK, CBbP3aH € TPYACBUTE Bb3HarpamaeHns
Ha nepcodana (34) {38)
MnateHu AaHbum (Be3 AaHbLUY BLPXY Nevanbara) (26) {19)
Herer napu4yeH NOTOK OT OCHOBHA AEWHOCT 446 281
MHBecTUUMOHHA geliHocT
NocrenaeHuna or npogakin Ha MHBECTULMOHHKM MMOTH
fNnawakmna no CTpOUTENCTBC Ha UHEECTULMOHHW MMOTH (1} (262)
HeveH napuueH NOTOK OT MHBECTULMOHHA AeliHocT (1) (262}
buHaHcoBa geitHocT
MAaTeHu gMaNASHTH (431) (562)
NnateHu BaHKOBYU TaKkcK (1) (1)
HeteH napuuyeH noTox oT ¢pKHaHcoBa geitHoCT {432) (563)
HetHo yBennuenne fHamanenine Ha napy 1 NapuyHu
eKBKBaNeHTH 13 {544)
flapu 1 napuMHn exkBiBaneHTH Kb 01 oKTOMBPK 215 759
Mapn 1 napuiHK eKBUBaNeHTH Kbm 31 genemspu 228 215

noo
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OTYET 3A NPOMEHWTE B COBCTBEHWA KATIATAN
3A FOOWHATA 3ABDPLUBALLA HA 31 BEKEMBPIA 2020T.

g OcHoBex Hepasnpe-
5 axyMo- geneH Obuwo
o HepeH Npemiied duHaHcos cobicTeeH
B xun.nesa KanuTtan pe3eps pesyaraT  Kanutan
Canpo Kb 31,12,2018rf. 683 1076 9549 11308
06wo BceobxeateH (CbBKyNeH)
DOXOf, 4005 4 005
Maawane Ha ANBUAEHTH 6.9.3 {304) {(204)
Apyrv usmeHenna 1 1
Canpo Kbivi 31.12.2019r. G683 1076 13 251 15010
0610 BceobxBaTeH {CbBKYNEeH)
aoxon 1193 1193
{lnallaHe Ha AMBUEEHTH 693 (441) (441)
Cango KbM 31.12.2020r. 683 1076 14003 15762
n i
Cvcrasun: |, PoioBOAMTER: }w//{ :.Ti
/WBak Urnes / /Teogopa Nonoea — PL‘I[f‘bﬂHMTEﬂEH Anpextop/
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NMPUNOXKEHNA KbM ®UHAHCOBKA OTYET
{npeacrasnaBaT HepaszgenHa yact ot GUHAHCOBUA OTUET)
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1.Mpegmer Ha AeHOCT M MHGOPMALUA 33 APYHECTBOTO.

"Eiy By [y DOHA 33 MHBECTMLUOHHKM MmMmoTH" e AKUMOHERHO [APYHECTBO CbC ChneuuasnHa
MHBECTUUMOHHA Len (CbC CTaTyT NoO 3aKOHa 3a APYMECTBaTa CbC CneumasnHa MHBECTULUMOHHA uen),
perucTprpaHo BbB BapHEHCKM OKpBLeH cbh no Gupmeno geno Ne 4784/2006r. c peweHue oT
23.11.2006r. Cepanvieto W agpeca Ha ynpasieHue Ha Apyxecteoto e B Penybauka bovarapua —
rp.BapHa. AgpecwbT Ha ynpasnenve e B rp.BapHa, 6yn.”llap Ocsoboguten” Ne25, TenedoH: +359 52
602617, ¢axc: +359 52 602618,

Kbm aaTaTa Ha M3roTBAHE Ha OTHETA APYMKECTBOTO HAMA OTKPUTH K/OHOBE,

Mpeamer wa aeiHoctTa Ha "Eifty by Jxm Poug 3a MHBECTUUMOHHM MMOTW" ALCUL e:
MHBECTUPAHE Ha NapuyHMTe CPefiCcTBa, HabpaHu Ype3 U3aBaHe HA LIEHHW KHIKA, B HEABMKNMMN MMOTH
/ceriopuTUBaLMA Ha HeABMKUMN MMOTH/ NOCPEeacTBOM MOKYNKa Ha Npasa Ha coBCTBEHOCT W APy
BEUHM NpaBa BbPXY HEABUNXMMW MMOTY, M3BLPLIBAHE Ha CTPOSXM M noaobpeHws & TAX, C uen
NPEAOCTAaBAHETO UM 3a yNpaBAeHUe, OTAABaHe N0 Haem, MM3UHT U/Man aperaa u npoaaxbaTta um.

Apy)KecTBOTO UMa €4HOCTENEHHA CUCTEMA Ha YNpaBNeHue cbe ChbBET Ha ANpeKkTopuTe OT TPUMa
4Y1eHOBEe KaKTo ceaBa:

1.Teopopa Msanosa Monosa — usnbAHUTENEH AUPEKTOP U npeacepaten Ha CeBeTa Ha

AupeKkTopuTte

2.liseTa KoctaimHosa BrialikoBa — uneH Ha CbBeTa Ha gupekTopuTte

3./KuBko [lumutpos Craspes - wieH Ha CbBETa Ha AMPEKTOpUTE

OpunTeH KOMUTET B CLCTaB:
1.Marpanena Cnaeyesa CroaHoBa
2.AHTO0aHeTa AHAOHOBA
3.Becenun Usaroe JlopuHKos

"Ei4 bu [hku PoHg, 33 uHBecTMUMOHHN umoTn” AZICUL e ny6auuno APYHECTBO CbrAacHO 3aKoHa
3a nybaMuHO npegnaraHe Ha LEHHW KHMKa. KbM Kpas Ha nepuoga akuuure Ha ApyxecreoTo ca
perucTpupanu Ha ,bbarapceka ¢onaosa bopca—Codua” AA.

PUHAHCOBWAT OTYET 3a OTYETHMAT nepuos e oaobpen 1 ApueT ot CbeeTa Ha AVPEKTOpKTE Ha
11.03.2020r.

Kem  31.12.2020r. [pyxecTBOTO WMa HA3HAYEHM N[O  TPYAOB LOTOBOp  eaHo  Nuue.
CpepHocnucLYHUAT BPO# Ha nepcoHana 3a Nepruoja e TPKU YoBeKa.

flpy)xecTBOTO He Bb3HamepABa npes crieasawute 12 Meceya oT AaTaTa Ha M3fasaHe Ha
$rHAHCOBMA OTYET Aa NPOMEHA CTATYTA W AENHOCTTA C1 NPEABU] TEKYLLATA MKOHOMMYECKA Kphsa.

2.0cHoBa 3a U3FOTBAHE HA GUHAHCOBUA OTHET.

PuHaHCOBMAT OTHET Ha [pY)KECTBOTO e CbCTaBeH B ChOTBETCTBUE C MemayHapodHUTe cTaHaapTH
3a ¢uuancoso otyurane {MCPO), paspaboTenn M nybaukysanm oT CouBeTa no MeXAYHapoLHK
CYETOBOAHM cTaHAapTu (CMCC) n npuetn oT EBponeiickua cbios (MCPO, npuet ot EC). OtueTHaTa pamka
»MC®O, npueth ot EC no cblecrso e onpegeneHaTta HauMoHanHa cuerosogHa 6aza MCC, npueta cbe
3aKoHa 3a CYETOBOACTBOTO U AeduHMpaHa & 7.8 oT JonsaHuTenHuTe pasnopentun’.

HacToAawmat puHarCcoB oT4HeT e NbpBYU GpUHAHCOB oTYeT Ha flpyikecTBoTo no MCHO.

Edexra ot npexoga W paBHeHWATa Ca ONOBECTEHM B NOACHEHWE 5 KbM HacToAWMA GUHAHCOB
oT4erT.

PUHAHCOBMAT OTYET e CbCTaBeH B ObLArapcku NeBa, KOETo e ($yHKUMOHanHaTa Ba/IYTA Ha
ApymectBoto. Beuukn cymmn ca npepctasedn B xuasau nesa (‘000ns.) (BkAouutenHo CpaBHUTEAHATA
nhpopmauma sa 2019 r.), 0CBEH ako He & NOCOYEHD ApPYro.

PUHAHCOBUAT OTHET & MHAUBUAYANEH,

(PUHAHCOBUAT OTUET € ChCTAaBEH NPU CNasBaHe Ha NPUHLMNA Ha AeiicTBaL|o ApeanpuaTHe,

Kbm AataTa Ha MsroTsaHe Ha HaCTOAWMA GUHAHCOB OTYET PHKOBOACTBOTO € HANPABU/O npeLeHKa
Ha cnocobHoCTTa Ha [lpy)KecTBOTO fJa NPOAL/KY CBOATa AeHHOCT KAaTo AeHCTBALLD npegnpusaTie Ha Basa
Ha HanuuHaTa uHdopmauua 3a npegsuaumoTo Bbiewe. Cnea U3BBLPIWEHKA Npernes Ha AelHOoCTTa Ha

DufiaHco8 OImM4am, U320imeeH no UL, NGACHUMENAT benexku, 3T Ijekem8pir 20792
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OpywectBoto CbBETLT Ha AMPEKTOPUTE OuyakBa, Ye [pyWecTsoTo We MOMKe A3 OCUIypu AOCTaTbyHO
¢uHaHcoBu pecypcu, 3a A4a NPOABKM OnNepaTUBHATa cu AeltHocT B baunako bbaeule.

3.MpomeHy B cHeTOBOAHATA NOANTHKA.

3.1.HosM craHgapTy, KIMEHeHWA M pasacHeHuAa Kbm MCPO, xouto ca Baesnu B8 cuna oT
01.01.2020r.

NpyecTBOTO Npunara CNeHWTE HOBM CTaHAAPTM, W3MEHeHMA W pasacHeHus Kobm MCPO,
paspaBoTenn u nybarkyBaHM oT CbBETa MO MEXKAYHAPOAHU CUETOBOAHN CTAHAAPTW, KOUTO UMaT edekT
8bpXy PUHAHCOBMA OTYET Ha JPYKecTBOTO W €a 3afb/IKWMTENHK 33 NpWaraHe OT TOAMIIHUWA fepuog,
3anousaul #a 01.01,2020 r.:

3.1.1.MCC 1 1 MCC 8 {MameHeHn) - JedruHULMA HA CbLIECTBEHOCT, B cuna ot 1 anyapu 2020 r.,
npuern ot EC

LleaTa Ha M3MEHEHUATA € fla Ce M3M0A3BA eAHa W Cblla AePMHULWA Ha CBLIECTBEHOCT B PamKuTe
Ha MexayHapoaHuTe crangapty 3a GUHAHCOBO OTYMTaHe u KoHuenTyanHata pamka 3a ¢uHaHCOBO
oTunTaHe. ChbriacHo M3MeHeHMATa:

HEeACHOTO NPeACTaBAHE Ha ChilecTBeHaTa MHpOpMaLMA WM CMEeCBaHe Ha CbillecTBEHa ¢
HecbllecTBeHa MHpOpMaUMa uma Cblima edeKT KaTo MPONyCKaHeTo Ha BaHa wuHdopmauus uau
HenpaBrNHOTO i NpeacTtasave. MpeanpuaTUATa PellaBaT Koa MHOOPMaLNA e ChUleCTBEHA B KOHTEKCTA Ha
GUHAHCOBMA OTHET KaTo LAND; U

,OCHOBHMTe oTpebuTen Ha GUHAHCOBM OTYeTH C 0bWO NpegHa3HadeHne” ca Tean, KbM KOWUTO Ca
HacoyeHW GpUHaHCOBUTE OTHETM ¥ BKIOUBAT ,CHILECTBYBALLM U NOTEHUNANHN MHBECTUTOPN, 3aemoaaTenu
v Apyr Kpeautopu”, komto Tpabea Aa pasumnTat Ha GUHAHCOBUTE OTYETM C 0OWO NpegHasHaueHue 3a
ronAmMa 4act oT GpUHAHCOBATa MHPOPMALIMA, OT KOATO CE8 HYKOAAT.

3.1.2.M3meHeHns Ha pedepeHuunTe KbMm KoHUENnTyaaHa pamKa 3a GUHAHCOBO OTHUTAHE B CUNA
or 1 aHyapwu 2020 r., npueTu ot EC

CMCC e u3gan npepaboTeHa KOHLENTyanHa pamKka, KOATO BAW3a B cuia HesabasHo. Pamka He
BOAM [0 APOMEHWM B HWUTO eauH OT CbLeCcTByBawmTe CHETOBOAHM CTaHZapTu. Bbnpeku ToBa,
NPeAnpUATAATA, KOWTO PA3YMTAT Ha KOHUENTyanHaTa pamKa NpW ONRPefensHe Ha CBOWUTE CYETOBOAHM
MOAMTHKM 38 CAEMKW, CbOMTHA MAW YCNOBWA Ha AEMHOCTTAa CW, KOWTO He Ca pasrneaaHu ChelWanHo B
KOHKpeTeH CUeTOBOAEH CTaHAapT, e MoraT Aa npunarat npepaboteHata pamka oT 1 anyapu 2020 r.
Mpeanpuatua we tpabea fa NPeLeHAT Bany TEXHWTE CHETOBOAHW NOANTHKKM Ca BCE OLUE NOAXOAALM
chinacHo npepaboTeHaTa KoHUenTyanHa pamka. OCHOBHUTE NPOMEHMN Ca.
e 33 Ja ce MOCTMIHE LeATa Ha $UHAHCOROTO OTuuTaHe ce QoKycupa BLPXY pPOJIATa Ha
PBLKOBOACTBOTO, KOETO TPABEA A2 CYXKM HA OCHOBHUTE NOTPebuTein Ha oTUeTUTE
e  OTHOBO ce Hab/aAra Ha NPUHLMNA Ha NPEANasIMBOCTTa KaTo Heobxogum KoMNOHeHT, 3a 4a ce
NOCTUIHE HeyTpanHo npeacrTaBaHe Ha wHbopmaLmaTa
e geduHMpa Ce KOE € DOTYMTALLOTO Ce MPEegnpuMATME, KaTo & Bb3MOXHO fAa € OTAE/IHO
HOPHUAMUECKO AKMLE WKW YacT OT NpeanpuaTUeTo
® MpEpasrAeK/aT ce onpejeneHunaTa 3a aKTMB W Nacus
&  NPU NPU3HABAHETO HA AaKTHBW M NACUBK CE NPemMaxBa YCNOBMETO 38 BEPOATHOCT OT BXOAALLM
MW W3XOAA LM NOTOLM OT MKOHOMMWUYECKK NOA3K 1 Ce AOMNDBABAT HACOKKUTE 33 OTNKUCBaHE
e /AaBarT ce AOMbAHUTENHN HACOKM OTHOCHO Pas3/IMuHUTE OLieHbYHKM Basn
e neuanbata Wy 3arybaTa ce onpeaenaT KaTo OCHOBEH fOKasaTen 3a gelHocTTa Ha
npeanpUATHETO 1 Ce NPENoPbYBa NPUXOAUTE 1 pasxoauTe OT ApYrva BeeobxsateH foX0g Aa
BbaaT peunKaMpanu npes nevanbaTa wau 3arybaTa, KOraTo TOBa NOBULLIABA YMECTHOCTTA MK
AOCTOBEPHOTO NPEACTABAHE HA PUHAHCOBUTE OTHETH.

PUHancoe omden, uszomeer no MCOU, ioacHumendl benexku, 3T [jexemepl 20792
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3.1.4.MCPO 3 (uameneH) — OnpepeneHUe Ha CTONAHCKa AeiHOCT, B cuna ot 1 aHyapu 2020 r.,
npuer ot EC

M3meHeHOTO onpegenedne 3a CTONAHCKA AEMHOCT W3MCKBA nNPUAoOMBaHETO na BKAOYBA
BXOAALM MaTepuanu W CbUECTBEH MPOLEC, KOWTO B CbBKYMHOCT 3HAaYMTENHO Aa AONPWHACAT 3a
cnocobHOCTTa 3a Ch3AaBaHe Ha M3XOAALLA NPOAYKLMA. ONpesencHNeTo Ha NOHATUETO ,NPOAYKUUA" ce
M3MEHA TaKa Je fAa ce (oKycupa Bbpxy CTOKMTE W yCnyruTe, NPejocTaBAHW Ha KAMEHTUTE, KOWTO
reHepupaT AOXOA 0T MHBECTUUMW W Apyrk goxogn. OnpegeneHneTo W3KIIoYBa Bb3BPAWAEMOCTTA NOY,
$OpMaTa Ha NO-HUCKKU Pa3xoam U APYri MKOHOMMYECKY nonsu. MameHeHuATa BEPOATHO We JoBeaar ao
OTYMTAHE Ha noseve NpUAcGUBaHUA, KiacudULMpaHyu KaTo NPpUAOBMBAHWA Ha aKTUBY.

3.1.5.W3meHeHua Ha MCPO 9, MCC 39 u MCPO 7: Pedpopma Ha pedepeHTHUTE AMXBEHK
npoleHT# (M3gageHa Ha 26 cenTemepy 2019 r.), B cuna ot 1 anyapwm 2020 r., npuetn ot EC

MpepnaraHUTE M3MEHEHWA BKAKOYBAT e€/IeMEHTH, OTPasABaiUM HOBWUTE M3WMCKBAHMA 33
ONOBECTABAHE, BbBE/EHU 0T U3MEHEHKATa Ha MCDO0 9, MCC 39 n MCPD 7.

3.1.6.U2meHenna Ha MCPO 16 HamaneHnAa Ha HaemuTe, cBbp3aHK ¢ Covid-19, B cuna ot 1 toHK
2020, npuer ot EC

MpomeHuTe KacaaT egMHCTBEHO AW3KUHIONOAYYaTeNuTe No ACTOBOPM 3a JIM3MHE, KOWTO Ca
NOAYUYMAK OTCTBIKA OT HEEMHATA CYMa WIK He SbAXaT HaeM 3a onpenened nepuos OT Bpeme B pesyaTtat
Ha naHgemuATa OT KOopoHaBupyc Covid-19. B 103K cayyail AMBUHIONOAYYATENUTE MOME A3 HE CYMTAT
HamaneHuTe HaeMHU BHOCKY MM ONPOCTEHMTE Haemu 3a nepraaute ao unv npeay 30 whu 2021 r. kaTo
MOAWPUKALKUA HA AMSUHTOBUA AOMCBOP, HE3ABUCMMO AANN HAeMHUTE CYMKU BNOCNEACTBUE Ca YBE/IWYeHHK
cneg 30 woHn 2021 .

3.2.CtaHpiapT™, M3MeHeHUA U PasACHeHMA, KOWUTO BCe OWEe He Ca BAE3AIW B cufla M He ce
nNpuAaraTt oT Nno-paHHa Aata ot [lpy»ecrsoTo.

Kum patata Ha ogobpeHue Ha To3u ¢MHAHCOB oOT4eT ca nybAUKyBaHu HOBW CTaHAApTH,
W3MEHEHWA U PasACHEHKMS KbM ChLLECTBYBaLLM BeYe CTaHAAPTH, HO HE €a BNE3IW B CUNA AN HE Ca NPUeTH
oT EC 3a puHaHCcoBaTa roaMHa, 3ano4Bawa Ha 1 aHyapu 2020 1., 1 He ca BUAM NPUACKEHK OT NO-paHHa
pata ot Jpyxecrsoto. He ce ouvakBa Te 4a MMaT CblUecTBeH edekT Bbpxy (MHAHCOBMTE OTYeTH Ha
Lpy»ectaoTo. PHKOBOACTBOTO O4aKBa BCWYKM CTARAAPTH W M3MeHeHnA Aa BbaaT puety B CueTaBogHaTa
noauTMKa Ha [ipy:KecTBOTO npes MbPBKA Nepuog, 3ano4sall cnes 4aTtara Ha B/IM3aHETO MM B CHAa.

MpomeHuTE Ca CBbP3aHK Cbe CAeJHUTE CTAaHAAPTH!
s  W3ameHeHua B MCC 1 MpegcraBane Ha dUHAHCOBUTE OTUeTy: Knacudukauma Ha nacUBUTE Kato

TEKYLM ¥ HETERYWM, B cuna oT 1 aHyapu 2023 ., Bce oule He e npueT oT EC

e MameHeHWa B MCHO 3 Busnec kombuHauuy, MCC 16 Umotw, mawwmiy v chopbrenuna, MCC
37 MpoB#aum, YCAOBHK NACUBM W YCIOBHY aKTWBK, B cuna oT 1 aHyapu 2022 1, BCe owe He ca
npuetk ot EC

e Tloamunu nogobpenus 2018-2020 1. B cuna ot 1 anyapw 2022 r., Bee oue He ca npuetw ot £EC

o  WameHenus Ha MCDO 4 3acTpaxoBaTenHu AOrosopu - otnaraHe Ha MCGO 9, B cuna o1 1
sHyapu 2021 r., Bce oule He ca npueTh oT EC

* W3amereHua Ha MCPO 9, MCC 39, MC®O 7, MCPO 4 u MCPO 16 Pedopma Ha nuxeeHute
nokasatesnu - ®asa 2, B ckna ot 1 anyapw 2021 r., Bce oule He ca npyetn oT EC

¢  MCPO 14 ,0rcpodeHst CMETKM NPU peryaMpaHn yeHn” B cuna ot 1 axnyapu 2016 r, Bece owe
He e npueT oT EC

PiHancoe omyem, useomeeH o MC®U, fioAcRuUmMeniu oenexku, 31 Hekemspu 2U1%92
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e MC®O 17 ,3acrpaxoBatenHu gorosopu” 8 cuna ot 1 anyapu 2023 1., BCE OUE HE € NpUET OT
EC

He ce ovakBa Te3W M3MEHEeHWs A WMaT 3HAYMTENRHC BAWAHWE BBLPXY d)MHaHCOBMTE OT4eTK Ha
ﬂ,pymec*rsom B nepuofla Ha MbpPBOHaYaNHO fNpwiaraHe W cAepoBaTeHO OnOBecTABaHUATA HE (A
HANPaBeHM.

4.CyeToBOAHA NOAUTHKA.
4.1.0611 nonoxeHUus,

Hali-3HauuMmUTE CYETOBOAHU NOANTUKK, NPWUAATaHW NPU U3TOTBAHETO Ha TO3W GUHAHCOB OTUET, Ca
npencraBeHy No-4ony.

MWHAHCOBMAT OTYET € M3TOTBEH NPK CNazBaHeHa NPUHUKMNKTE 33 OLeHABaHe Ha BCHYKK BUAOBE
aKTMBMW, NACMBMU, NPHXOAN M pasxoan cbraacHo MCPO. basuTe 3a oLEHKa Ca OnoBecTeHU NogpobHo no-
HaTaTbKk B CYETOBOAHATA NOAUTHKA KbM PUHAHCOBMA OTUET.

Cneaga aa ce otbenexu, Ye Npu M3rOTBAHETO Ha HacToAwWMA GUHAHCOB OTHET Ca M3NOA3BaHM
CUETOBOAHM OLEHKM W aonycKaHus., Bbnpeku ue Te ca Hasupann Ha MHPOpMaLMA, NpefocTaBeHa Ha
PLXOBOACTBOTO KbM AaTaTa Ha M3roTeAHe Ha UHAHCOBWMA OTHET, peasnHWTe pesynTatu morat ga ce
paznMuaBaT OT HANPABEHUTE OLEHKK M AONYCKaHUA.

4.2 NpeacraBaHe Ha GUHAHCOBUA OTHET.

DUHAHCOBUAT OTUET e npeacTased B cborBeTctBMe ¢ MCC 1 ,MpepcrasAaHe Ha ¢uHaHCOBNM
otuetn”,

CbraacHo HoBMTE pa3nopefbu Ha 3aKkoHa 33 CHETOBOACTBOTO, [ pPYMHKECTBOTO € 3aA4b/BKEeHO fa
npunara MeskayHaToAHWTE cueTOBOAHMW cTaHaapTu or 01.01.2019 r. pyxecTBoTo npue Aa npeactass
oT4eTa 3a nevanbara wan sarybarta W gpyrua BceobxBaTeH [OX0M, B eAMHEH OTYET,

4.3.Caenxn B 4yXKAECTPaHHA BaAyTa.

CaenkuTe B Yy»AeCTpaHHa BaayTa ce oT4MTaT BbB byHKIMOHARHaTa BaayTa Ha JpyKecTBOTO Mo
odurumantun oBMeHeH Kypc KbM AataTa Ha caenkata (06aseHus GpukeuHr Ha Bbarapcka HapoaHa banka).
Meuyanbute W 3arybuTe OT KYPCOBW PasNWKW, KOWTO BBb3HWKBAT NIPM YPEHKAAHETO HA TE3U CAE/IKU U
NPeOUEHABAHETO Ha NapUUHUTE NO3MLWMM B YYKAECTPaHHA BafnyTa KbM Kpas Ha OTYETHWA nNepuod, ce
npusHasaT B neyanbata wan sarybata.

HenapuyHuTe NO3MUKK, OUESHABAHU NO UCTOPMYECKA LEHa B YYyKAECTPaHHA BasyTa, Ce OTYMTaT na
0BMeHHMA Kypc KbM AaTtaTa Ha caenxkata (He ca npeoueHenu). HenapuuHute RO3MULWK, OUEHABAHW MO
cripaBefivBa CTOMHOCT B Hy)AeCTpaHHa BanyTa, Ce OTYMTAT N0 DOMEHHWMA KYPC KbM AaTaTa, Ha KOATO e
onpege/sieHa cnpaBeavisaTa CTOMHOCT.

4.4.NMpuxopam.

MpuxoauTe ceé OLEHABAT MO CNpaBeaAvBa CTOMHOCT HA MONYYEHOTO WAW MOANENAUIOTO Ha
NoAyyaBaHe Bb3HarpaX{AeHue KaTo HEe Ce BKAYBAT AaHbK gobaBeHa CTOMHOCT, BCMMKM TbPrOBCKM
OTCTBLIKK W KondecTBeHK pabaTtk, HanpaseHu oT [pyxecTsoTo.

Mpu CcAe/NKW, KOUTO BRAOYBAT npodaxbaTa Ha HAKOAKO BMAA MNPOAYKTU W YCAYTH
{MHOTOKOMNOHEHTHM caenku), [pyKecTBoTO npuaara KPuWTepuMuTe 3a TIPU3HABaHe HA NpPUXoA,
npeAcTaBeHn no-goay, 3a BCEKWM OTAE/NEH KOMMOHEHT, 3a A3 OTpa3u HelHaTa CblHOCT. [lonyyeHoTo
Bb3HarpaMmaeHye oT TakbB BMY, CAenKa 3a npogawba ce pasnpegens mexay oTAeNHUTE KOMTTOHEHTH Ha
fa3aTa Ha CbOTHOLWEHUETO Ha CIPABEAUBUTE UM CTOMHOCTI.

MpUXoAbLT C& NPMU3HABA, KOTaTo Ca U3MbHEHW CAEAHUTE YCAOBUA:

e CymaTa Ha NpvXoAa Moxe aa 6bae HaJexaHO OUeHEHs;

TunaHcoe omuem, uzzomaeHn nio MC@ U, RoAcCHUmenAu benexktl, 3T LHexemspl 2UTH2
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e BepoATHO € MKOHOMMYECKUTE ON3K OT caenkaTta fa bvaat nonyyeny;

s HanpaseHuTe pasxoaM WY TE3M, KOMTO NPeACcTor Aa ObAaT HanpaBeHw, MOTaT HaAemaHo
Aa 6bAaT OUEHEHU;

s  KputepuwTe 3a NpusHasaHe, KOUTO ca cneuyuduuHi 3a BCAKA OTAeNHa AeHHOCT Ha
LpyHecTBoTo, €a M3NLAHEHW. Te ca onpeagseHy B 3aBUCMMOCT OT NPOAYKTMTE UM
YCAYTUTE, NPEeAOCTaBEHM HA KNWEHTA, U Ha AOTOBOPHUTE YCIIOBUA, KAKTO Ca U3/IOMEHN NO-
aony.

3a ga onpeAenn Aann U Kak 43 NpUsHae npuxoan, JpyKecrtBoTo M3noAssa cNeaHuTe 5 CThNKU:

WaeHTuduumpaHe Ha OTOBOPA C KAWEHT

UgeHTudnumpaHe Ha 3agbMKeHNATa 38 U3MbHEHNe

OnpegensaHe Ha LUeHaTa Ha caenKara

PasznpeaeneHMe Ha LLEHATa HA CASAKATR Kb 330 'b/UKEHWATA 33 U3NBLAHEHKE
MpusHaBaHe Ha NPUXOSUTE, KOTaTo Ca YOOBAETBOPEHM 3a4b/IKEHNATA 33 U3NbAHEHKE,

v e

MpuxoauTe ce NpU3HaBaT UK B A3AEH MOMEHT AU C TEHYEHWE Ha BPEMETO, KOraTo WiK [OKaTo
L pyXecTBOTO YA0BNETBOPU 33 b/IKEHNATA 33 UBNBAHEHME, NPEXBHPAAAKY obellaHKTe CTOKM WK YCnyru
Ha CBOWUTE KNUEHTW.

ApY)KecTBOTO npu3HaBa KaTo 3a4b/XKEHMA ND A0TOBOP Bb3HAMPaMAEHWE, MNOAY4YEeHO No
OTHOLUEHME Ha HeY/IOBNETBOPEHN 3a0b/KEHUA 38 U3MbAHEHME ¥ T NPeACcTasaA KaTo ANYIY 3a4b/MHEHWA B
oT4eTa 3a GUHAHCOBOTO CbCToAHME. Mo ChLMA HavyWH, ako [pyKecTBOTO YAOBAETBOPU 3ab/KEHME 33
M3MbAHEHME, NPEeAn Aa NONYYM Bb3HArpaKAEHWETo, TO NPKU3HaBa B OTYeTa 3a GpUHAHCOBOTO ChCTOAHUE
WAW aKTUB MO AOrosopa, WK B3eMaHe, B 3aBUCMMOCT OT TOBa fajK Ce M3KMCKBA HeWwo APYro OCBeH
onpeAeneHo BPeme 3a NoYYaBaHe Ha BhaHarpamKgesueTo.

4.4.1.NMpepgocraBaHe Ha YCAYTW.

MpuxoauTe OT yCAYIM Ce NPW3HABaT, KOraTo YCAYruTe ca MpefgocTaBeHW B CbOTBETCTBUE CbC
CTeneHTa Ha 3aBbPLIEHOCT HA AOTOBORA KbM AAaTaTa Ha GMHAHCOBMA OTYET.

OCHOBHWTE NPUXOAWM NPes TeKylMA Tepuos], KOMTo [pyXecTteoTo reHepupa ca CBLP3aHW C
OTAABAHETD NMOA HAaeM Ha HEeABWKWMM UMOTH, KOATO C& CbCTOM OT e4HC 3afb/IKEHUe 3a M3TTbAHeHWe.
MpuxoauTe OF npPefiOCTABEHUTE YCAYTM CE TNPU3HABaT, KOIATO KOHWTPOALT BbPXy M0A3UTE OT
NPe/\OCTAaBEHWUTE YCAYTM € NPEexBbpAeH BbPXY NONseatens Ha ycayruTe. NpuxoAbT OT Haemu OT
NpegocTaBAHE Ha WMHBECTULMOHHWTE UMOTM Ha JIpy»KecTBOTO N0 AOrOBOPU 3a OnepaTtMBeH JIM3UHT ce
npuasaga Ha 6asa Ha NMHERHKWA METoy, 33 NepProAa Ha IM3KHIA.

4,4.2.Mpuxoan 0T ANXBU ¥ ANBUAECHTH.

MpuxoauTe OT JIMXBU CA CBbP3aHK C NPefoCTaBeHK 3aemu OT [IpYMKecTBOTO U ce OTYMTAT TERYILO
0 MeTo/1a Ha eDEeRTUBHUA INXBEH NPOLEHT.

MpuxoauTe OT AUBUAEHTU C& NPU3HABAT B MOMEHTa Ha Bb3HWKBaHE Ha rpaBoTo 3a noayyasaHe
Ha NNalWaHeTo.

4.5.AKTUBA U NAaCUEN MO AOTOBORU C KNUEHTH.

Opy:KecTBoTO ApU3HaBa aKTUBM M/WAM NAcMBM NO AOroBOP, KOraTo eaHa OT CTpaHuTe no
JOTOBOpA € MW3NbAHMAA 3a/b/BKEHMATa CM B 3aBUCMMOCT OT Bpb3Kata mMexay AelHOCTTa Ha
APEANPUATMETO K NNGLLAHETO OT KAMEHTa. [IpY)KeCcTBOTO NPe/CTaBaA OTAIHO BCAKO Be3ycnosHo NPago Ha
Bb3HarpakaeHue KaTc B3emaHe. BsemaHe e 0e3yciOBHOTO NPaBO Ha NPeAnNPUATKETO fa NOJY4u
Bb3HarpageHue.

flacMBM No ACroBOp ce NpW3HasaT B oTueTa 3a GpUHAHCOBOTO ChCTOAHWE, aKO KAMEHT 3annaila
Bb3HArpaXkfAeHWe WAM ApYXecTBOTO MMa NpaBo Ha Bb3HarpaXAeHue, koeto e GeaycnoBHo, Npean aa e
NpexsbpAeH KOHTPOa BLPXY CTOKaTa uaK yoyraTa.

DLHAHCGE ofuen), U3zomeed no MCQU, HoAcHUmenAu benaxku, 37 Hexkemapu 079z
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JpyKecTBOTO NPM3HABa aKkTUBKM NO JAOrOBOP, KOMATO 3aAb/MKEHMATA 3@ W3NBJAHEHWE Ca
YOOBNETBOPEHM M NNALAHETO HE € ABMAKKWMO OT CTPaHa Ha Kanenta. AKTWB NO AOTOBOP € NpaBoTo Ha
NpeanpuATHETO A4a NOJyu¥ Bb3HarpaXKaeHUe B 3amMAHa Ha CTOKUTE WAN YCAYruTe, KOUTO NPESAPUATUETO &
NPexXsbpANNO Ha K/IWEHT.

Nocrensallo JpysKecTBoTo onpeaens pasmepa Ha o6e3uUeHKaTa 3a akTUB No ACTOBOPa B
choTeetcTaue ¢ MCDO 9, DUHEHCOBK MHCTPYMEHTH”,

4.6.0nepatUBHK pazxoan.

OnepaTMaHWTE pa3xoaun ce npusHasaT B neyanbara wiu sarybata npu NON3BAHETO Ha yCaAyruTe
WKW Ha [aTaTa Ha Bb3HWKBAHETO WM.

LpyHecrBoto 0TYMTA fiBA BUAA pa3xogM, CBbP3aHM C U3MBAHEHMETO Ha AOTOBOPUTE 33 JOCTABKA
Ha YCAYIMC KAMEHTW: Pasxogw 3a CKNOMBaHe/ NoCTWraHe Ha AOroBOpa W PasXxoAu 3a v3mbAHeHWe Ha
forosopa. Korato pasxogwTe He OTFOBapAT Ha YCNOBUATA 3a pasCPO4YBaHE CbMIACHO W3WCKBAHWATA Ha
MC®PO 15, cbiMTe ce NPU3HABAT KaToO TEKYyLM B MOMEHTZ Ha Bb3HWKBAHETO MM KaTo Hanpumep He ce
ouakBa Aa HbfaT BL3CTAaHOBEHM Wik NEpUOALT Ha PasCcpoUuBaHETO MM € A0 eJHa ro/\MHa.

Cnegumnte OnNeparMBHW Pa3XoAu BMHATNKM CE OTPa3ABAT KATO TEeHyll pasxof, B MOMEHTa H3a
Bb3HWMKBAHETO UM:

e  OBUIM M aAMUHNCTPATUBHM PA3XoaM (OCBEH AKO HE €3 3a CMETKa Ha KAWeHTa);

e Pasxoau 3a 6pak Ha maTepuanHy 3anacu;

¢ Pa3sxofM, CBbP3aHM C U3NBAHEHUE HA 33 bAXKEHNETO,;

¢ Pa3xoAw, 33 KOUTC NPeanpUATMETO HEe MOME Aa Oonpeaenu, Aand ca CBbp3aHu C

VAOBAETEBOPEHO WAW HEYAOB/ETBOPEHO 384b/KEHWE 3a U3NMbAHEHUE,

PasxoamTe 3a rapaHuMy Ce NMPWU3HABaT WM Ce Npucnagar OT CBbp3aHuTe C TAX NPOBM3UMKU NpH

TIPU3HABAHETO Ha ChOTBETHUA NPWXOA,

4.7.Pa3xoau 3a NMXBK 1 pazxoau No 3aemu.

PasxoauTe 3a IMXBU CE OTYMTAT TEKYLLO N0 MeTOAA Ha edeKTUBHUA JIMXBEH NPOLEHT.

PasxoguTe MO 3aeMM OCHOBHO MPesacTaBAABaT NuXBY No 3aemuTe Ha Jlpy:kectBoTto. Beuukm
pasxogm No 3aemu, KOMTO AMPEKTHO MoraT fa 6b/aT OTHEeCeHW KbM 3aKYNYyBaHETO, CTPOUTENCTBOTO UK
NPOM3BOACTBOTO Ha eAMH OTTOBapsALL Ha YCIOBMATA aKTUB, C& KanuTannsmMpart npes Nepuoaa, B KOWTo ce
OY4aKBa AaKTWBLT A3 ObAe 3aBbpLIEH M NPUBEAEH B TOTOBHOCT 33 M3N0/3BaHe uau npogaxba. Ocrananure
pasxoiM NO 3aemu CeABa Aa ce NPU3HABAT KaTo PA3X0/ 3a Neproa, B KOWTO ca Bb3HMKHA/IY, B OTYETa 33
neuanbata nnu 3arybaTa u apyrua sceobxeateH AoxoaHa ped ,PuHaHcosu pasxoam”.

4.8. HemaTepruanHyn aKkTUBK.

HematepuanHuTe akTMBM Ce OTYMTAT NO LieHa Ha npuaobusaHe, BK/IOYBALLE BCUMYKY NNaTEHW
MWTa, HEBH3CTAHOBUMM faHblUW M HafpaBeHWTE NPEKKM PasxoaM BbhB BPb3Ka C NOArOTOBKA Ha aKkTusa 33
eKcnaoartauma.

NocnenBaloTo OLEHABAHE Ce M3BbPWBA NO UeHa Ha npuaobuBane, HamaneHa C HaTPyNaHWTe
amopTusaumm u 3arybu or obesueHka. HanpaseHuTe 0besLeHKN Ce OTYUTAT KaTo Pasxoq, 1 ce Npu3HaBaT B
oTueTa 3a neyanbata uam sarybara v Apyrus BceoOxBaTeH 40X04 3a ChOTBETHWA NEPUOA,

MocnegsauinTe pasxofiv, KOWTO Bb3HMKBAT BbB BPbH3KA C HEMATEPWASHWTE aKTHBW Chej
NbPBOHAYANHOTO WM TIpU3HABaHe, Ce TipW3HaBaT B OT4eTa 3a neyanbata wau 3arybata w gpyrua
gceobxBaTeH [OXO4 33 NeproAa Ha TAXHOTO Bb3HWKBaHE, ocBeH ako GrarofapeHite Ha TAX aKTUBBT MOXe
[ TeHepupa NoBeYE OT [TbPBOHAYAAHO NpeABMAeHUTE BbAelin WKOHOMWUECKW NOA3W K KOraTo Tesu
Pa3xoAu MOraT HAZEKAHO Aa 6bAAT OUEHEHU N OTHECEHW KbM aKTMBa. AKO TE3W YC/I0BMA Ca U3NbAHEHN,
pasxogurte ce A06aBAT KoM cebecToMHOCTTa Ha aKTHBa.

OcraThyHaTa CTOMHOCT W NOAE3HWAT MMBOT HAa HEMaTepUanHWTe axkT#BW Ce NpeleHABar oT
PbKOBOJCTBOTO KbM BCAKA CTYETHA AaTa.

PasxoMTe 3a amMoOpTM3alMR ce BKAIOYBAT 8 OT4eTa 3a nevanbara wnu 3arybata m Apyrua
BceobXBaTeH A0OX0A Ha pey, ,Pasxoam 3a amopTU3aLma Ha HeduHaHCOBM akTUBK”,

PTURaHco8 omYem, uszomeen fio MU0, RosCHUMenHU befiexku, 31 Leremepli 20792
1t
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Meuanbara unu 3arybata oT npogaxbata HA HeMaTepWaNHW aKTUBM Ce ONPeAe/a Kato pa3nuka
MEXAY NocTbnAeHuATa oT npogdaxkbarta v BanaHcoBaTta CTOMHOCT HA aKTMBUTE W Ce OTpasABa B OTHETa 3
newan6ata uaW 3arybaTa v apyrua Bceobxsated goxoa Ha peg ,[edyanba/(sarya) or npogaxba Ha
HETEKYLLM aKTUEN" .

WU36paHmMAT npar Ha CbULECTBEHOCT 338 HEMATEPUANIHUTE aKTMBK Ha [lpYXKecTBOTO e B pasmep Ha
700 ns..

HemaTepuanHuTe akTMBK BKJIOYBAT BELLHK NPaBa, KOMTO HE Ce amopTusnpar.

4.9,UMOoTH, MALWMHKA K ChOP'bKEHUA,

KMOTHTE, MAaLIMHWTE M CHOPBXEHWATA CE OLEHABAT MbPBOHAYAHO N0 cebecToMHOCT, BKAIOYBAILA
yeHaTa Ha nNpWAoBMBaHE, KAKTO M BCUMKW NPEKW pasxofu 3a NPMBENKAIHETO Ha akTusa B paboTHO
ChLTOAHME.

MocneaBawoTo OLEHABAHE Ha UMOTUTE, MALIMHWUTE U CHOPLXEHMATA Ce M3BBPLIBA NO LieHa Ha
npuAoGMBaLE, HAMANEHa C HAaTPYNaHMTE aMopTH3aLmK 1 3arybu oT obesueHka. HanpaseHuTe obeaueHkn
ce OTUMTaT KaTo PAasXOA W Ce NpuaHaBaT B oTdeTa 3a nevanbata wam sarybata u apyrua BceobxBate
[0X04 3a CbOTRETHHUA Nepuoa,.

MocnegpalyTe pasxofM, CBbP3aHu € onpefencH akKta 0T UMOTH, MalIWHK W CbopbKeHuA, ce
npubaBaAT Kbm GaslaHCOBaTa CyMa Ha akTUBa, KOTaTo e BEpoATHO [pYKecTBOTO Aa MMa UKOHOMUYECKM
NOA3MW, HAaJBMILABALLW TbPBOHAYANHO OueHeHaTa edeKTUBHOCT Ha ChILECTBYBalMA akTUB. Bouukn apyri
rnocneaBally Pasxoau ce NPU3HABAT 3a Pa3X0/, 338 NepUOAA, B KOMTO Ca HaNpaBeHH.

OCTaTbuHaTa CTOMHOCT W NOAGZHUAT HUBOT Ha UMOTH, MaLIKHM 1 CLOPBKEHUA (€ NPEeLEHABAT OT
PBKOBOACTBOTO KbM BCAKA OTYETHa AaTa.

AMOPTHU3ALMATA HAa MMOTH, MalIHKM W CHOPBHEHUA CE UBUMC/IABA Ha Dasa Ha AVHERHUA meToa
MHAMBU/AYANAHO 33 BCEKM aKTUB BbPXY OLEHEeHUR NO/E3EH MUBOT, KAKTO creaga:

Bug aktveu AMOPTU3aLMOHHAE Hopma
Crpaan 4%
MatuvHu, cBopyaBaHe, cChopbXEeHUs 30%
TpaHcnopTHY cpeacTsa 25%
CtonaHcklt MHReHTap 15%
MporpamHu NpoayKkTy, codTyep 50%
Mpaea BLPXY MHTENeKTYanHa cobcTBeHocT 15%
Apytv gbnroTpadiu HemaTeprantiy akTuelK 15%

MevyanBata uny 3arybata oT NPOAAKBATA HA UMOTH, MALIMHK U CBOPBLIKEHUA C€ ONPeAena KaTo
pasnMka Mexgy nocTsnaexusTa oT npogaxbarta M HanaHcosaTa CTOWHOCT HA AKTWBA W Ce MPU3HABa B
oTueta 3a nevanBata wam 3arybata M ppyrua BceobxsaTeH goxog Ha pep ,Mevanba/ (saryba) ot
npoaamba Ha HeTeKYLWM aKTUBK” .

W36paluAT npar Ha CbLWECTBEHOCT 338 MMOTM, MallMbBu W CbOPbBKEHWA Ha [pymecTBoTo e B
pazmep Ha 700 nB.

4,10.TecToBe 3a 063U eHKA HA HeMaTeEPHUaNHK aKTUBY M MMOTH, MALIWHA W CHOPBIKEHUA.

Mpu usuMcnsBaHe pasmepa Ha obeslyenkata [lpykecTeoto geduHupa  Hai-mankata
pasrpaHuuMma rpyna akTMeu, 3a KOATO MOraT Aa bbaat onpegeneHn camoCcTOATENHW NApUyHK NOTOLK
(eavHMUa, reHepupalla napuuHy NOToLK). B pesyntaT Ha TOBA HAKOU OT aKTUBMTE NOAAEKAT Ha TecT 3a
oBesleHKka Ha nHAuBUAYanHa Baza, a apyrvi - Ha 6asa Ha eaMHULE, TEHEPUPaLLA NapUYHK NOToUK.

BCUUKM aKTMBM M EAMHWLM, TEHepUpalM NapuyHKM NOTOUMW, ce TecTBaT 3a oOesljeHKa noHe
BE/IHLX TOAUWIHO. BCWUKM APYrA OTASAHW aKTUBW MAKM eAMHWLW, redHepupaliy napudHy notouu, ce
TecTBaT 3a ObBe3lLeHKa, Korato CbBUTMA uaM NpomaHa B OBCTOATE/NCTBATA MHAMKWPAT, Ye TAXHATa
HanaHcosa CTOMHOCT He Mode Aa Dbfie Bb3CTaHOBEHA.

3a sary6a oT oBesilerKa ce NpW3HaBa cymaTa, ¢ KoATo GanaHcoBaTa CTOWHOCT Ha AAfEH aKTU8 MAn
eMHULA, reHepupalla NapUiHA NOTOLM, NPEBUILaBa Bb3CTAHOBUMATA M CTOMHOCT, KOATO € NO-BMCOKATa
OT CNpaseAnMBaTa CTORHOCT, HaMaNeHa C PasXo4uTe No Npojaxba Ha AafeH aKTUB, U HeroBaTa CTOMHOCT
g ynoTpeBa. 3a aa onpeaenn CTOMHOCTTa B ynotpeba, PbKOBOACTBOTO Ha [lpyMecTBOTO w34McNABa
oYaKBanuTe GbARIWM NAPUHHW MOTOLM 33 BCAKA €AMHMLA, FeHepUpawa napuyiHn NoTouM, u onpegens

DUHaHCOG omYem, useomeen o MCPT, ioacAumeiiny benexkl, 3T [Jexemepu 2079
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NOAXOAALLUA ANCKOHTOB BAKTOP C e/ KajKyAUPaHe Ha HacTOAWATa CTOMHOCT Ha Tesy NapuiHu NOTOLM.
[aHHWTe, U3NON3BAHKM NPK TecTBaHeTo 3a obeslerka, ce Dasupar Ha nocnegHuA opobpeH BrogkeT Ha
Jpy)ecTBOTO, KOpUrupaH npu HeobxoANMOCT C LUen eNMMUHUPaHe Ha edekTa oT HbAELLM peoprann3aL K
1 3HAUUTESIHWM NOAOBPEHMA HA aKTUBK. QUCKOHTOBUTE HaKTOPK C& DNPEAELNAT 3a BCAKA OTARNHA ¢AMHWLA,
reHepupalla napuyHW NOTOUM, U 0TPa3RBaT CbOTBETHUA UM PUCKOB NPO¢UA, oLeHeH OT PLKOBOACTBOTO
Ha [ApyKecTBoTo.

3arybute oT obesueHKa Ha eaUHWLE, FreHepMpaila NapuyuHK NOTOUM, C& NOCOYBAT B HaManeHue Ha
fanaHcoBaTa Cyma Ha akTMBMTE OT Tasu eAMHMUA. 338 BCUYKM aKkTMBM Ha [pyHecTeoTo PbKOBOACTBOTO
NpeueHABa NocnefBallo fany CbUIECTBYBAT MHAMKAUMY 3a TOBa, Ye zaryBarta ot 0b6e3ueHKa, NpU3HaTa B
NpeaxXoaHU FOQMHKM, MOXE Beue Aa He CbUlecTBYBa WAW Ja € HamalleHa. Obe3ueHKa, npu3Hata B
NPeAXOAEH NEepuos, Ce Bb3CTAaHOBABA, ako BbL3CTaHOBMMATa CTOWHOCT HA eAvHMLATA, feHepupala
NapuyHK NOTOLM, HAABMLIABA HeHHATa HanaHCoBa CTOMHOCT.

4.11.UHBECTULMOHHN MMOTH.

JpyKecTeoTo OTYMTA KaTO WHBECTMLIMOHHWM WMMOTW 3eMM W CFpagK, KOUTO ce AbpXaT 3a
nonyyapaHe Ha MPUXOAM OT HAeM W/MAW 3a yBeAWYEHWE Ha KanwuTana,no Mogena Ha cnpaseAnuearta
CTOWHOCT.

WNHBECTULMOHHUTE UMOTM CE OLEHABAT MbPBOHAYaAHO No cebecTOMHOCT, BKAIOYBAWA NOKYNHaTa
LEHa 1 BCAKAKBW Pa3Xo4HM, KOUTO Ca NPAKO CBbP3AaHM C UHBECTUUMOHHUA UMOT, HanpumMep XoHopapy 3a
NPaBHK YCAYTH, AaHbUM NO MPEXBBPAAHE Ha MMOTa W APYTW DA3XOAU MO CAeKaTA.

WHBECTULMOHHUTE WMOTH Ce npeoueHaBaT Ha roAuwHa Gasa M Ce BKAOYBAT B OTHeTa 3a
$MHAHCOBOTO CbCTOAHWE MO NJ3apHWTE UM CTOMHOCTM. Te ce onpesenaT OT He3aBUCHMMUW OUEHUTENN C
npodecuoHanHa KBanuPUKaLUA W 3HauWTeNeH npodecMoHaneH OnuT B 3aBMCUMOCT OT XapakTepa W
MECTOHAXOMAESHMETO Ha WHBECTULMOHHUTE wWmoOTW, Dasupaixu ce Ha AOKa3aTencTBa 3a MasapHuUTe
ycnosus,

Becaka neuanba uav 3ary6a ot npomada B cnpaBeanveaTa CTOMHOCT uaK oT npogaxba Ha AageH
MHBECTULMOHEH #MOT ce rpusHaBa HesabaBHO B nevyanbata wam 3sarybata Ha pep ,llpomsna B
cnpaseAAMBaTa CTOMHOCT Ha KHBECTMLIMOHHW MOTH” .

MocneasawmTe pasxoaM, CEbP3AHW € WHBECTULUMOHHM WMMOT#H, KOMTO BeYe ca NpusHaTv BbE
dbuHaHcoBUA OTYeT Ha JlpyecTeoTo, ce npubasaT Kbm BGanaHcoBaTa CTORHOCT HAa UMOTWTE, KOTaTo e
BEPOATHO [pPYKeCTBOTO Aa nofydn ObAElid UKOHOMMYECKM MON3#, HAABWLIABALWM NbPBOHAYaNHO
OLUeHeHaTa CTOMHOCT Ha ChLECTBYBaWMTE MHBECTUIMOHHM UMOTH. BCUUKK APYTY NocaeABalM pasxosiu
ce Npu3HaBaT 3a Pa3xoj B Nepuoja, B KOMTO Ca Bb3HUKHANW.

JIPYIKECTBOTO OTTINCBA MHBECTULMOHHVTE C UMOTM NPU NpogaxbaTa UM UK APYU TPANHOTO UM
u3BawaaHe oT ynotpeba, B cAyuall 4e He ce O4AKBAT HUKAKBW WMKOHOMMWYECKWM W3rogn OT TAXHOTO
ocBoBoxpaBaHe. NMevanbute nnu 3arybute, Bb3HUKBALLM OT U3BANAAHETO UM OT ynoTpeda uin TAxHaTa
npoaaxba, ce npusHasaT B8 oTyeTa 3a neuanbata wnu 3arybata w ApyrmA BceobxBaTeH AOXO4 u ce
ONpPEeAeNAT KaTo pPasNnKka MEeMAY HETHUTE NOCTLRAGHUA 0T OCBODOMKAABAHETO HA AKTUBE U BanaxcoBaTa
MY CTOMHOCT.

MpuxoauTe ©OT Haem W OMNEpaTMBHWTE pasXxoAM, CBBP3AHU C WHBECTULMOHHW UMOTW, Ce
NpPeAcTaBaT B oTueTa 3a nedanbata wau 3arybata M Apyrua BceobxBaTeH AOXOA CLOTBETHO HA PeA
,Mpuxoan ot npoaam6u” v pea ,fpyrv pasxoan”, ¥ Ce MPKU3HABAT, KAKTO & ONWCAHO B noAcHerue 4.4 n
nosicHeHue 4.6.

4.12 . HeTeryll M aKTUBK M NACMBHX, KAACHPULIMPaAHK KaTo AbprKaHK 3a npogaba.

KoraTo [lpyKECTBOTO Bb3HaMepsaBa Aa NPOAaAe HETEKyll aKTMB waw rpyna aktueu (rpyna 3a
ocsoboxgaBaHe) w axko npogaxbata e MHOro seposaTHo Aa 6bhe ocbulectseHa B 12-meceueH Cpok,
AKTMBBT WKW TpynaTa 3a oceoboXaasaHe ce KnacuPuuUMpaT KaTo Abp:kaHu 3a npogakba u ce npeacTasAT
OTAENHO B 0TYETa 38 GUHAHCOBOTO ChCTOAHKE.

Macueu ce KnacuduLUMPaT KaTo AbPKaHK 3a npodaxkba U ce NPeACTABAT KaTo TakMBa B OT4ETa 38
$pUHAHCOBOTO ChETOAHME, CAMO AKO Ca AMPEKTHO CBbP3aHNW C rpynata 3a ocsoboxgaBate.

AKTHBM, KNacKPUUMPaHM KATO AbPHKaHW 3a npojaxba, ce OLUEHABAT NO T0-HUCKaTa OT TAXHATa
HanaHCoBa CTOMHOCT HEMOCPEACTBERO CNej TAXHOTO ONPeAensiHe KaTo AbpiKaHu 3a ApoAaxba 1 TaxHaTa

DUHEHCC8 Omgem, L3aormeen o MUDO, NOACHUMeNTAU benexku, 31 Hekemspl 20192
13



“Eiiy bu [Ixu PoHd 3a uHsecmuyuonnu umomu” ALICHULY

cnpaBeananBa CTOWHOCT, HamaneHa C pa3xogute no npogaxbara um. HAKOW akTuBM, AbpKaHn 3a
npogamba, KaTo GUHAHCOBK AKTUBM WM AKTUBM NO OTCPO4EHM AaHBUM, NPOABL/IKABAT Aa ce oUeHABAT 8
CHOTBETCTBME CbC CYETOBOJHATA MNOJIMTUKA OTHOCHO Te3W axkTWBM Ha [lpywecTBoTo. AKTUBWTE,
knacuuumMpaH KaTo AbpaHW 33 npojakba, He noanexaT Ha amopTvsauna  ciej TAXHOTO
knacuduumMpaHe KaTo abpKaHy 3a npogaxda.

4.13.MaTtepnanHu 3anac.

KaTo maTepuanHu 3anacy B [lpyKecTBOTO ce OT4MTaT NpUAOGUTHTE MaTepuany, HesaBbpLUEHO
fIPOK3BOACTBO M CTOKK. B cebecToiiHOCTTa Ha MaTepuajiHUTE 3anack ce BKAIOYBAT AMPEKTHWTE pasxoau
no 3akynyBaHeTO WAW NPOM3BOACTBOTO WM, npepaboTkata W Apyri Npexu pPasxodu, CBbP3aHu C
[OCTaBKaTa UM, KaKTo M 4acT OT oBLiuTe MPOU3BOACTBEHM pasxoau, onpeaeneHa Ha 6asata Ha HopmaneH
NPOV3BOACTBEH KanauureT. OUHAHCOBUTE PasXofu He Ce BKNOWBAT B CTOMHOCTTA Ha marepuanHure
3anack. KbM Kpas Ha BCEKM OTYETEH NEPMOA MaTEPUaNHWTE 3anack Ce OUEHABAT MO MNOo-HUCKaTa OT
cebecToMHOCTTA WM W TAXHAaTa HeTHa peanusyema croiHocT. Cymata Ha BeAKa obesleHka Ha
MaTepuanHuTe 3anacu A0 HETHATa UM pPeasvsyema CTOMHOCT Ce& NPU3HaBa KaTo pa3sxoj 3a nepuoja Ha
obesueHkaTa.

HeTHaTa peanusyema CTOWHOCT MpeACTaBAABa O4YaKBaHaTa NPOAAXKHA LEeHa Ha maTtepuanHute
3aNnacy, HaManeHa ¢ QYaKBaHWUTe pasxoay no npoaaxbarta. B cnyyaid ye maTepranyuTe 3anacu ca dunu
Beye 06Ge3leHeHN A0 HETHATA MM peanusyema CTOMHOCT W B nocneasall, OTUETEH NEpUOA, ce DKaXe, He
ycnoBuATa goBenun Ao obesueHKaTa He ca Beye Haauue, TO Ce Bb3Npuema HOBaTa UM HETHa peasiusyema
cTONHOCT. CymMaTa Ha BL3CTAHOBABAHETO MOXe Aa Bbje camo g0 pasmepa Ha GanaHcoBaTa CTOWHOCT Ha
maTepuanHuTe 3anack npean obesueHKata. CymaTta Ha obpaTHO BbL3CTAaHOBABAHE HA CTOWHOCTTA HA
MAaTEPWUAJIHUTE 3aNack Ce OTYMTA KaTo HamaneHue Ha PasxoAWTe 3a maTepuani 3a Nepuoja, B Kouto
Bb3HMKBA Bb3CTAHOBABAHETO.

JpyKecTBOTO onpefieNs pasxoguTe 3a MaTepuanHM  3anacd, Kato WU3Mo/3sBa  MeToAa
cpeAHonpeTerieHa CTOMHOCT.

Npu nposa)kba Ha maTepuanHuTe 3anacu TAXHaTa BanaHcosa CTOMHOCT ce TIPU3HABA KATO pasxos,
B NepUoLa, B KOWTO e NPU3HAT CbOTBETHWAT NPUXOA.

Kbm 31.12.2019 1., 8 OTueTa 3a GUHAHCOBOTO CLCTOAHME, Ha peg, "HesasbplieHo NpomsBoacTeo”,
ca oTyetenu 187 xwn.uiB., NPeEACTABNABALLM PasxofM BbB BPb3Ka CbC CTPOMTE/CTBOTO Ha KWAMLLHA
crpaaa.

4.14,014mTaHe Ha AU3UHTOBUTE JOrOBOPHN.
4.14.1.CHeTosoHa NOAKMTHRA APUAOKMMA caea 1 aHyapw 2019r,
Apyxecrsoto KaTo JiIusuHronoayuaren

3a HOBMTE fIOTOBOPH, CKNOMEHM Ha wau cneg 1 aHyapu 2019 r. [lpyKecTBOTO npeueHsBa Aanu
AajeH [OroBOp € MAW CbAbpHa NUSUHT. JIM3KHIMBT ce ONPEeAens KaTto ,A0TOBOP WKW YacT OT LOoreBop,
KOWTO NpepocTaBA NpPaBOTO /@ Ce M3N0A3Ba aKTMB {6a30BWAT aKTUB) 3a ONpeAeseH NepUos oT Bpeme B
3aMAHA Ha BbaHarpamaeHue.” 3a Aa NPUN0NKM TOBA ONpefenerne, ApyecTBOTO M3BBLPLUBA TPW OCHOBHU
npeueHku;
* 3Ny AOTrOSOPDBT ChAbPKE UAEHTUPUUKMPAH AKTUB, KOWTO UAK € M3PUUHO NOCOYEH B A0r0BOpa,
WY € NOCOMEH NO NoApas6upaHe B MOMEHTA, KOraTo aKTUBLT Bbie NpefoCTaseH 3a noJi3BaHe
e [lpy)KECTBOTO MMa NpaBoTo A3 MOAY4aBa NO CbllecTBO BCHMKWM WMKOHOMWYECKM MON3W ot
M3NON3BAHETO HA AKTHMBa APE3 WeNuA Nepuog Ha NoAssaHe, B pamMKUTE Ha OnpegeneHun
06xBaT Ha NPABOTO MYy 4a M3NGCA38a aKTMBa CbINACHO A0roBOPA
e [lpy)ecTBOTO MMa MpaBo fa PbKOBOAM WM3NON3BAHETO HA WAEHTMOUUMPAHWUA aKTMB npes
Lenus nepyuoa Ha non3saHe.
¢ [Ipy®ecTBOTO OUEHABa [a/M UMa NPaBOTO Aa PHKOBOAM ,KaK U C Kaksa uen” e ce uanonsea
AKTUBBT NP3 Uenua Nepuog Ha noaseaHe.

OueHABaHe U MPHU3HIBAHE HA JIMIUHT 0T APYIKECTBOTO KaTO IN3UHTONCAYYaTeN.
WiHaAc0s Oimvent, uaeomeed lio MCQU, oAcHUMmENHU benexku, 3T Hexemspu 2UTH2




Ha HavanHara AaTa Ha AM3KMHTOBMA gorosop [pyXecTBOTO NpU3HaBa akTMBa C NPAaBOo HA NO/3BaHe
1 nacuea NO NUIMHIA B 0TYETA 32 MHAHCOBOTO CHCTORHME.

AKTMBBLT C NpaBo Ha MON3BAHE Ce OLWEHABa MO LEHa Ha npuaobusaHe, KOATO Ce CbCTOM OT
pasmepa Ha MbPBOHAYasHaTa OUEHKE Ha nacuBa NO JIM3MHIA, [TBPBOHAYANHWUTE NPEKN Pasxoau,
u3BbPWEHU OT [LpyMecTBOTO, OLEHKA Ha pasxoguTe, KOWTO JIMSMHIONOAYYATEAAT ulie Hanpasy 3a
JEMOHTaXK M NPemMecTBaHe Ha OCHOBHWA aKTMB B Kpas Ha MIU3WHIOBMA AOTOBOPR M BCAKAKBU JIM3UHTOBU
MAaW@HWA, HanpaBeHW NpPeaq JataTa Ha 3anoysaHe Ha /IM3WHTOBMA AOroBOp (MUHYC nNojydYeHuTe
CTUMYAM O NU3KUHTE).

Cnep HadanHaTa gata JIM3UHIONOAYYATeNAT OLleHABA aKTKUBa € NpPaBo Ha No/I3BaHe NocpeacTBoM
MOAEN Ha ueHata Ha npuaobusane. Mpunarailky mogena Ha ueHata Ha npugobueane, [pyKECTBOTO
OUEHABA aKTMBA C NPaso Ha TI0A3BaHE Ne ueHa Ha npugobusane:

a) MMHYC BCUUKM HATPYNAHKM aMOPTU3aLMKU W BCUUKK HATpynaHu 3arybu ot obesuenka; n

6} xopurMpaH CPAMO BCAKA MPpeoUeHKa Ha NacuBa No /IM3WHFa, OTPasfABaLla NPEOUEHKUTE WK
HM3MEHEHUATE Ha JIMBMHTOBMA JAOTOBOP WAM OTpasAsalla Kopurupadure QUKCUpaHW NO CbiLECTBO
AUSKMHIOBK NAalaHkuA.

JIpyKecTBOTO aMOpPTH3MpPa akTWMBa C NPaBo Ha MOJI3BaHe Mo JMHeRHUA MEeTOA OT gaTara Ha
3aMouYBaHe Ha AW3MHIA A0 NO-paHHaTa OT ABeTe AaTv: KPas Ha NofesHwA XMUBOT Ha akTMBa C Npaso Ha
Nosi3BaHe WAM M3THYAHE Ha CPOKA Ha AM3KMHIOBMA [Orosop. [py:KecTBOTO CblUo Taka npernexaa
AKTMBUTE C NPaBO Ha NON3BaHe 3a obesteHKa, KoraTo Takusa UHAMKATOPM ChLLEecTBYBaT.

Ha HauyanHaTa Aata Ha AM3WHTOBMA A0roBop [lpyXecTBOTC OUEHABA Nacusa NO NW3UHIA NO
HaACTOALIATA CTOMHOCT Ha /IMSMHTOBWTE MAALLAHWA, KOUTO HE Ca M3M/IaTeHW KbM Ta3Wn AaTa, AUCKOHTUPAHMK
C NUXBEHWA MPOLEHT, 3al0KeH B fMSUHIOBWA JOTOBOP, aKo TO3U NpoueHT Moxe aa Gvae
HenocpeaCcTBEHO onpegeneH uin gudepeHyrHanHua NMxseH NPoLeHT Ha [lpyecTeoTo.

3a pa onpegeny audepeHunantna uxeeH npoLexT, [ipyKecTsoTo:

¢  M3N0NA3BE, KOrarto e Bb3MOXKHO, NPUACHKUMMAT AUXBEH NPOUEHT OT MNOCIEAHOTO

PUHAHCUPAHe OT TPeTW CTPaHW, KOPWrMpal ¢ uen Aa oTpasy NPOMEHWTe B yCNOBMATA 33
pUHaHCUPAHE, KOWUTO Ca HAaCTBNKUAM Caed ToBa nocneaHo GUHaHcupaHe; nan

*  UW3MON3Ba AIMXBEH NPOLEHT CbCToAL, Ce OT He3pucKoBuA fWXBeH npoueHT W Haabaska

O0TPazABallia KpeauTHUA PUCK CBbP3aH C [pyXKecTBOTO M KOPMIvMpaH A0NBAHMTENHO Nopaan
cneuMpuuHuTe YCNOBMA HA JIMSMHIOBMA AOrOBOPR, B T.U. CPOK, AbpiaBa, Bansytra M
obeaneyueHua.

JIM3MHIOBUTE NNAliaHWA, BKAIOMEHM B OUEHKATa Ha NM3MHIOBOTO 3afb/iHeHue, Ce CbCTOAT OT
GuKCUpaHu naawaHus (BRAIOYUTERHO N0 CbUECTBO GUKCUPaHW), NPOMEHAMBK NAJLLEHWA Bb3 OCHOBA Ha
MHAEKC MAKM NPOLEHT, CYMK, KOUTO C& QUaKBa A4a 61bAaT AbAKUMU OT AUMZUHICNONYUATENA NO FapaHymmnTe
33 OCFaTb4dHa CTOMHOCT M NAAIAHMA, NPOM3THYALLKM OT OfLMM, aKo € [AOCTaTb4HO CUFYpHO, ue
LpyHKecTBOTO We yNparHK Tesu onuuu,

Chep HauanHaTa faTa NacMBbLT NO AM3MHIA Ce HaManABa C Pasmepa Ha M3BbPLIEHUTE NaLaHna u
Ce yBe/Myasa C pasmepa Ha AuXBaTa. T1acMBbLT N0 AM3UHra Ce NPeoueHaBa, 3a A3 0TPasKu NPeoLeHKWTe
WM M3MEHEHMATA Ha AW3WHTOBWA [CroBOp WM A3 OTPAsu KOpUrupaHute QUKCUPaHKW No CbUleCTBO
NU3KUHFOBY NAGLIAHKA.

KoraTo 3agbKeHUeTo 3a INSKMHI ce NPeouUeHABa, CLOTBETHaTE KOPEKIIMA Ce OTPasABa B aKTUBa C
NpaBo Ha NOA3BaHe MW Ce Npu3Haea 8 nevanbara wau 3arybarta, ako BanaHcoBaTa CTONHOCT Ha aKTHBA ¢
NEaBo Ha NOA3BaHe Beye e HamasieHa Ao HyAa.

Opys#ecTBoTo € M3bpano fa 0TUMTA KPATKOCPOUHUTE SIM3VHIOBKM AOTOBOPM W NIM3MHIE HA aKTMBK C
HMCKa CTOWHOCT, KaTo W3NOA3Ba NpakTUdeckute oBAeKYeHun, npeasuieHn B CraHgapra. Bmecto
NPpM3HABaHe Ha aKTMBW C MPABO HA NMOA3BAHE W 33ALJ/BKEHWA NO JTU3UHIOBW A0rOBCOPH, NAallaHuATa BbB
Bpb3KA C TAX C& NMPW3HABAT KAaTQ pasxog B nevanbata uau sarybata No AMHEHUA METOA 3a CPoKa Ha
NM3UHrosua AOFCBOP.

B otveTa 3a $WUHAHCOBOTO CLCTOAHME, aKTMBMTE C NPABO Ha NMOA3BAHE €3 BKAOUEHW B UMOTH,
MALWMHY W CHOPDBIKEHMA, a 3a4b/BKEHNATE NO AM3UHIOBK AOFOBOPK Ca NPEACTaBeHM Ha OTASNEH ped,

Mpes OTYETHWA M CPaBHUTE/IHWTE MNEepuoaW APYWecTBoTo He e Buno fimsmerononyyarten no
NU3UHTOBM AOTOBOPK.

PUHancoa omyem, UseomasH o MCP U, norcRumenru beniexku, 3T Hexemepir 20792
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Lpy1ecTsoTo KaTo J/IMZHropaTen Ne A0FOBOPH 32 ONEPaTUBEH ANSKNHF.

pyKecTBOTO Npu3HaBa JIMSUHIOBMTE MNAAWAHWA NO AOTOBOPW 33 OREPATMBEH AMSUHI KaTo
NPUXoA NO /NMHEAHWA MeToA, WM Ha Apyra cucTematuiHa Gasa. [lpyKecrBoTo npunara Apyra
cuctemaTthuHa 6asa, Korato Tasuv Gasa OTpPa3ABa NO-TOYHO HaYWHa, NO KOWTO C& HAMaNABa NoAsaTa oT
M3N0N3BAHETO HA OCHOBHUA aKTUE.

Jpy)KecTtaoTo npusHaBa pasxoAmTe, BRAIOMUTEAHO aMOPTU3ALUMATA, WU3BLPLWIEHN BbLB BPL3KA C
reHEepUPAHETD Ha A0X0Aa OT IM3KMHI, KaTto pasxos,.

Apykecreoto npubasa NbpeBOHAYa/IHUTE NPEKW PAsXOLM, UIBBPILEHN BbE BPb3Ka C NOCTUIaHeTO
Ha onepaTnBeH AM3uHr, kbm HanaHcoBaTa CTOMHOCT HA OCHOBHWA aKTWB W MM NPU3HABA KaTo Pasxo[ npes
CPOKa Ha IM3UHTOBKWA AOrOBOR Ha chbluaTa 6a3a KaKTo AoXoa4a OT NU3MHT.

AMOPTH3aLMOHHATA NOAUTHKE NO OTHOWEHKME Ha amOPTU3IMPYEMUTE OCHOBHM aKTMBM, npeamer
Ha onepaTtuBeH nu3uHr, TpAbsa fa H6bge cbraacysaHa ¢ obuuyaiiHata aMOpPTU3ALMOHHA NOAUTMKE Ha
ApyXecTBOTO N0 OTHOWEHWE Ha NOACOHW aKkTUBKU. AKTUBMTE OTAaBaHW NO JOFOBOPW 3a OfepaTMBeH
AN3UHT Ca KnacnduumpaHu Ka MHBECTULMOHHW UMOTH, OTYMTAHM N0 CNPaBegnnBa CTORHOCT.

Kbm 31.12.2020r, (31.12.2019r.; 31.12.2018r.) Apy:KeCcTBOTO € AM3MHroaaTen no ACro8opW 3a
onepaTUBEH SIM3UHT.

Kbm 31.12.2020¢. Jpy:KkecTBOTO He e CTPaHa NG AOTOBOPM 3a PUHAHCOB USKUHT.

4.15.PUHAHCOBN KHCTPYMEHTH.

®UHAHCOB MHCTPYMEHT € BCEKW JOTOBOD, KOMTO NOpa4a eHOBPEMEHHO KaKTo GUHAHCOB aKTUB
B efHO NPeANpUATME, Taka M QUHAHCOB NacMB WKW WUHCTPYMEHT Ha cobCTBEHMA Kanutan B Apyro
npeAnpUaTUe.

4.15.1.Np13HaBaHe 1 OTNMCBAHE.

®uHaHCOBKUTE aKTUBM W BUHAHCOBUTE NACKBW CE NPU3HABAT, KOraTo JPY)KECTBOTO CTaHe cTpaHa
no AGTOBORPHUTE YCAOBUA HA PUHAHCOBHUA MHCTPYMEHT.

duHaHCOBNTE aKTUBW Ce OTAWCBAT, KOTaTO AOTOBOPHUTE APAaBa BLPXY NapyuHWTE MOTOLM OT
PUHAHCOBUA aKTUB M3TUHAT WK KOTaTO GUHAHCOBUAT aKTHB M MO CHLUECTBO BCUUKM PUCKOBE U M3TOAM Ce
NpexsbLPAAT.

PUHAHCOBMTE NACKUBM Ce OTNMCBAT, KOFaTo 3aAb/PKEHMETO, NOCOYEHO B AOTGBOPA, € W3NBAHEHO, @
OTMEHEHO WM CPOKBT MY € M3TEKBA,

4,15.2.KnacrpuraLma U NbPBOHAYAHO OUEHABaHE Ha GUHAHCOBU aKTUBM.

MbpecHa4YanHo GUHAHCOBUTE aKTMBWM Ce OTYWATAT NO CNPaBeAAMBaA CTOMHOCT, KopurMpaHa c
pasxoAuTe Mo CAenkarta, C U3KNOMEHWe Ha (UHAHCOBMTE aKTMBM NO CNpaBeasmMBa CTOMHOCT npes
nevanbata wnm 3arybaTa M TLProOBCKUTE B3eMAHWA, KOWTD HE CbAbPMaT ChlecTeed ¢UHAHCOB
KOMMOHEHT. [TbpBOHaYaNHaTa OueHKa Ha O(UHAHCOBWTE aKTMBKM N0 CNpaBeaaAnBa CTOMHOCT npes
nedanbata uau sarybata He Ce KOpUIMPA C PasXOAMTE MO CAENKaTa, KOMTO C& OTYMTAT KaTo TeKylm
pazxogn. lNbpBoHaYanHaTa OLleHKa Ha TbPrOBCKUTE B3EMAHWA, KOWTO HE ChAbPKAT ChLUECTBEH GUHAHCOB
KOMMNOHEHT NPeACTaRAABa UeHaTa Ha caenxaTa cernacHo MC®Q 15.

Knacudurkauuata Ha bUHaHCOBUTE akTMBK Ha [lpyKecTBOTO ce onpeaens Ha 6asaTa Ha chesHUTe
ABe YCRoBUA;

e DusHec MoaentT Ha [pyxecTBoTo 33 ynpaBieHue Ha GUHAHCOBUTE aKTUBM;

& XapaKTepUCTHKUTE Ha AOrOBOPHITE NapWUYHKM NOTOUKW HA GPUHAHCOBMA aKTUB.

Becuuku npuxoam v pasxogu, cBbp3aHi ¢ GHUHAHCOBUTE aKTUBM, KOMTO Ca NPU3HaTK B nevasbaTa U
sarybara, ce BKNIOYBAT B HETHWUA JIUXBEH AOXOL4 C W3KAIOYeHUEe Ha 0Be3leHKaTa Ha TbProBCKUTE
B3EMaHUA, KOATO Ce npeacTass Ha pea ,[lpyru pasxogn” B8 oTyeta 3a neyanbata uau sarybara u apyrus
BceobxsaTeH 4oxoa.

QUHaHCoe omyem, U3zofiiéen o MG U, HoACHImEenny baiexKy, 31 Llekemepu 2079z
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4.15.3.NMocneaBalio oLEHARIHE HA PHUHAHCOBUTE aKTHEBH,

B zasucumocm om HGUUHO HG MOCAEO08OUI0 omMYUMare, (HUHOHCOBUME GKMUSU Ch2NaCHO
MCDO 9 ce knacuthuyupam & edHa om cnedrume Kameaopuu:
*  Ab/TOBYU MHCTPYMEHTH NO amopTU3UpaHa CTOMHOCT;
¢  $UHAHCOBM aKTMBU NO CIpaBef/ivBa CTOMHOCT Npes nevanbarta wau 3arybara;
¢ ($UHAHCOBM aKTMBM MO ChNpaBedaMBa CTOMHOCT npes Apyr BceobxBateH Aoxod wAxk Ges
pexknacnduraymna B neyanbara uan 3arybata B 3aBMCMMOCT JaAKW Ca AbAFOBW MAW KAaNUTaNOBK
MHCTRYMEHTH,

ObAroBY MHCTPYMEHTW N0 aMOPTU3NPAHA CTORHOCT

DUHAHCOBUTE AKTMBM C& OUEHABAT MO amMopTU3MpaHa CTOWHOCT, 3KO AKTUBWTE M3MbLAHABAT
CNefHUTE KPUTEpUUM He €a ONPejesieHn 3a OLEHABAHE MO chnpasefiyBa CTOMHOCT npes nevanbara v
zarybaTa:

s [ipy)KECTBOTO yNpaBifAgBa aKTMBUTE B PamkuTe Ha DusHec moaen, YMATO Uen e Aa JbpHu

$HUHAHCOBUTE aKTUBU U A3 CbBKpa TEXHWUTE AOTOBOPHU NAPUYHU NOTOLM;

®  CLIAACHO AOTOBOPHUTE YCAOBMA HA (GUHAHCOBMA 3KTUB Ha KOHKPETHW [AaTM Bb3HWKBaT

NapuyuHu NOTOLM, KOUTO C& EJMHCTBEHC NAALLAHWA NO rAaBHULA W AMXBa BbPXY HenoraceHata
CYyMa Ha rnasHuuaTa.

Tasy Kateropua BHKAIOYBA HefepUBAaTWBHW (WMHAHCOBM aKTMBM KaTo 3aeMM M B3eMaHuA ¢
bUKCUpaH UK onpegenumy NAaLLaHKWA, KOUTO He C8 KOTMPAT Ha akTUBEH nazap. Cneg MbpBOHAYANAHOTO
NPY23HABAHE Te CE OUEHABAT NG amMOPTM3MPAHA CTOMHOCT C M3AC/A3BaHe Ha MeTofa Ha edeKTUBHaTa
AMXEA, BUCKOHTUPAHE He Ce W3RbLPLIBA, KOTaTo edeKThT OT HEro € HECHLLECTBEH.

ApyxecTBoTOo Knacupuumpa 8 Tasu KATeropus BCMUKWM CBOM UHAHCOBM aKTMBM - Mapy W
NapUyYHUTE EKBUBAJEHTH, NPEAOCTA BEHUTE 3a8MWU U THPFOBCKK U ADYIH B3eMmaHuA.

Top20acKUMe G3eMAHUA €O CYyMU, DBANCLMU OM KaueHmu 3a npodadeHy CMOKU Uy yonyau,
uzabplieHy 8 xo0a Ha cmonadckama deliHocm. OBUKHOBEHO me Ce Sb/mwam 3a ypexucdaHe 8 KPpamvk
CPOK U €O CpasHUMenHa 6bp30 AUKBUOHU. '

4.15.4.06e3ueHKa Ha GUHAHCOBUTE aKTUBM.

fiprnara ce mogena 3a ,,0MaKBaAHKTE KPeAUTHU 3arybu”.

Mpu3HaBaHeTo Ha KpeAWTHU 3arybuW Beue He 3aBMCKM OT HACTBMBAHETO Ha CbOUTUE C KPeaWTHA
saryba. BmecTo To8a [lpy)KecTBOTO pasrfiexaa no-WMPoK CNekTbp OT WHbopMauua npu oueHKaTa Ha
KPeAWTHUA PUCK M OLUEHABAHETO Ha OYaKBAHUTE KPEeAWTHW 3arybun, BKIIOUMUTENHO MUHANU CobuTHA,
TEKYLLM YCNOBUS, PASYMHM U NOAALPRAILM APOFHO3M, KOUTO BAUAAT BbPXY OYaKBaHaTa CbBMpaemocT Ha
ObAELTE NAaPUUHK NOTOLUM Ha MHCTPYMEHTA.

Mpw NpUAaradeTo Ha Task NOAXO/, HACO4YEH KbM BBbALLLETO, CE NPABK PasrpaHuuerne mMmexay:

®  OYHIHCOBM UHCTPYMEHTH, YMETO KPEAWTHOTO KAYECTBO HE Ce € BACLIWAO 3HAYMTEAHO CNpAMO
MOMEHTA Ha MTbPBOHEYANHOTO NPM3HABAHE MAK MMAT HUCHK Kpeauted puck (dasza 1) Tyk ce
BRAIOYEGAM CMABUAHU (UHAHCOBU GKMUSBY, KHOUMO He ca & npocpoudue (,pedosru”) u ce
ovaxea da 6vdam 0b6CAYIHBUHYU CH2AGCHO MexHUme 002080pHU YCAOBUA U 30 KOUMO HAMJ
MPU3HOUU 30 Yaenuder KpedumeHr puck.

* (MUHAHCOBU MHCTPYMEHTH, YMETO KPEAUTHOTO KayecTBO C8 € BACLIWAC 3HAYMTEAHO CnpAmMOo
MOMEHTA Ha MbPBOHAYANHOTO NPU3HABAHE WK Ha KOUTO KPEJIWTHUA PUCK HE € HUCHK (dasa
2).Tyk ce ekmovsam GKMUBU, 30 KOLMO OM MOMEHMO HO MbpBOHAYAMNHO MPU3HABAHE e
HOCIMBAUAD 80WABHHE HO KpeOUMHOMO UM KOuyecmao, HO mo He mpabsa da ce csbp3aa ¢
uHOUBUOYAAHO 0Be3UeHABAHEe HG KOHKpPemHU axkmusu (Hacmwbuiuau ca cebumus, npako
cewpaaHuy ¢ avamoxHu Owvdewid 3ageybu no nopmgeling, HO He U [0 KOHKpemHu
kpedumul.O6uualino e masu asa ce kagcuuyupam armusu ¢ npocpodue nosede om 30
gHu.

PUHAHCOE omyem, U3zomeed o MCPU, fIossiCHuUmenHu benexku, 37 [Jekemspu 20752



=, ®a3a 3“ obxBawa GUHAHCOBY aKTUBM, KOWTO UMAT OBEKTHBHY foKasaTencrsa 3a obesleHka
KbM OTYETHATa AaTa. TYK Ce 8K/MOUYBOM OKMUBL, 30 GCeKU OM Koumo 8 bvdewe ce ovakseam
3q2ybu. Hocmununo e sAowasaHe HO KpedumHomo Kg4ecmso, HO Mosa 8rAougeaHe e
C8bP3AHO € KOHKpemHu axkmuau. O6uvglino 8 masu (hasg ce Kaacupuuupam oxmueu e
HeusnvaAHeHUe ¢ npocpoyue nosede om 90 OHu. Ha masu $a3a odgrsaxume Kpesumuu
3a2y6u we ce cb3daeam 3a Uenus ocmMasouw CPOK HO Kpeduma, Ho 3a2ybume e ce
oyeHABaM UHOUBLIOYANHO 110 KOHKPEMHU akmusau fApu npocpoyue Hao 180 OHu.

12-meceuHu ouaKkBaHW KpeauTHU 3arybu ce npuaHasaT 3a BCUUKK GUHAHCOBM aKTMBKM BbB dasa 1,
JLOKaTO OuvaKBaHuTe 3arybu 3a uenuna cpoK Ha GUHAHCOBUTE MHCTPYMEHTH Ce NPU3HABAT 33 PpUHaHCOBUTE
aKTMBM BbB Pasa 2 u da3a 3. OuakBaHUTE KpeaAUTHK 3arydn ce onpeaendT KaTto pasfiMKaTa Mexay BCUYKK
AOFOBOPHKU MapUuHK AOTOLM, KOWTO Ce AbmkaT Ha [lpysecrBOoTo W NapuyHWTE NOTOLW, KOWTO TA
DelicTBUTENHO O©4aKBa Aa noayum (,napuyed Hegoctur”). Tasu pasnvka e AWCKOHTWPaHa no
MbpBOHauYaNHNUA eGEeKTUBEH IMXBEH NPOLEHT (MK C KOPUTMPAHUA CNPAMO KpeauTa ePeKTUBEH NUXBEH
NpoLeHT). M3uucnasadeTo Ha OvaKBaHWTe KpeAwTHU 3arybu ce onpeaensa Ha 6asata Ha BEPOATHOCTHO
npeTerneHaTta npubAM3UTENHA OLUEHKA HA KpeguTHUTE 3arybu npes o4aKkBaHWsA CPOK Ha QUHaHCOBUTE
WUHCTPYMEHTH,

MonutuKata Ha ﬂ,pyH{ECTBOTO 3a onpejgenaHe Ha OuMaKBaHWTE KPEOWTHU 3arv6m OTHCCHO
npefoctaseHnTe B3EeMaHWA BKAKYBA CiedHNTE M3XOAHKW NapamMeTpi:

LGD PD
{3ary6a npn HeMs3NbAHEHKE) {BepoaTHoCcT OT

Ob6eanedenn | HeobesneyeHu HeusnmbAHEHWE)
dasa 1l— ,penosHu Bzemanun” (bez 10% 45% 5%
npocpo4mn)
$aza 2 - ,3abassHe B cbOMpPAEMOCTTA HA 10% 45% 50%
B3emanmn” {npocpoune Hag 30 gHu)
®aza 3 -, Bsemakua HecbBupaemun” 10% 45% 100%
(npocpoume Hag, 90 aHK)

OuaKkBaHWTe KpeauTHK 3arybu ce n3uncaasaT no gopmMynara:

A. 30 guHaHCco8U arMusy 8b8 hasa 1 — IpusHasam ce o4aKagHU Kpedumnu 3a2ybu 3g 12 meceuy
ECL-12m=PD x LGD x EAD x D12m, kbaeTto

PD ~ eepoamHoCcM om HeUsmbAHEHUE

LGD — 3g2y6a npu HeusnvAHEHUE

EAD — excrnosuyua npu HeusnvraHeHuUe

5. 3¢ chuHaHcosy armusu 8b8 Ga3g 2 u thasa 3 - NpusHgeam ce ovakearu kpedumsdy 3a2ybu 30
Uenua CPoK Ha 3gema

LT
ECL-LT = 3 PDt x LGDt x EADt x Dt
t=1

BepoamHocmima om HEUINBAHERUE € 8eposmMHOCMMa Of Heuanbv/HeHue fpes onpeaeneH
spemMesl XOpu3oHm. To3u nokazamen npedocmasn ouyeHKa Ha sepoamHecmima erdumononywamenﬂm
0a He € 8 CoCmosHUe 00 U3NbLAHU 3a0baHeHUAma cu. Bepoam#rocima om HeusfibHeHue Hapacmea ¢
Hapacmeade Hd rnpocpovueno.

3geyboma npu HeusNbAHeHUe Ce NPeCcMATa KaTo Pa3vKa mexay Ab/HRUMKUTE A0TOBOpEeH#
NapuMyHK NOTOUM W NOTOUMTE, KOWTO [pyMHecTBOTO 04YaKea fAa NOAYYM BKAKOUUTENHO NOTOUMTE OT
peanusaumsa_Ha obesnedenveTo. JeduHupd KAmMo O4YOKEOHUA pasmep Ha 3azybama 6 momenRma Ha
HOCMbABGHE HO HEUSITLAHEHUEMS U £ NOCoUY8a KGMO NPOYEHIM om excrnosuyuama. Manonseauus % Ha

PuHaHCco8 omyem, UssomseH no MCPU, NoOACRUMEennU benexkl, 31 JexkeMspy 20792
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3g2yboma npu HeusnvaHexue ce onpedesis cnoped suda Ha obe3snederuemo no kpedumd u npu
HeobeanteveHume Kpedumu ce Gazupa Ha Peznamedm 575/2013z.

Excriosuuua npu HeusrbaeHue e obwoma cmoliHocm, HO KOAMO € U3NO0XEHo [pyxecmsomo
fpU HeusnbAHEHUE HO 3dema. EKCRO3UYUAMA Npu HEUZMbAHEHUE € PASHY HO MEeKyWama HeusnnameHa
CYMO KbM KpOs HO omuyemHus nepuod npu GUKCUPOHU eKCIo3UYUY, KAmMo CPOYHU 30emMu, KaK8UmMo cd
agemume Ha fpyyrcecmeomo.

4.15.5.TuproBcK1 1 GPYIY B3emaHus.

THProBekyTe B3eMaHMA Ca CYMHM, ObLAHKUMM OT KAMEHTU 33 APOoJafeHut CTOKW WKW yCayru,
M3BbpIEH B obruaitnua xoa Ha cTonaHckata felHocT. OBuKHOBEHO Te ce AbspkaT 3a ypeXxjaHe B
KpaTbK CPOK UM CARAOBATENHO Ca KAackMMpaHi KaTo Teryly. ThproBCKUTE BIEMaHWA Ce npusHaBat
MbPBOHAYaNHO B pasmep Ha 6e3yc/OBHOTO Bb3HarpaXKAeHue, OCBEH aKo CbAbPMHAT 3HAYUTENHM
KOMMOHEHTU Ha duHancnpade. [pyKecTBOTO AbpPKW TbProBCKATE B3emaHWA ¢ uen cbbupaHe Ha
JOrOBOPHUTE MAPUYHU NOTOLM M CAEA0BATEAHO TW OLEHABA NO aMOPTU3MPaHa CTOMHOCT, KaTo M3M0/13Ba
MeToAa Ha eeKTMBHATA AMXBa. [JMCKOHTMPAHE HE C& M3BBPLUBA, KOTATO e(eKThLT OT HErO € HECLLLECTBEH.

ApYHecTBOTO M3M0/A36a ONPOCTEH NOAXOA NPW fOCAEABALLO OTYMTaHE HA THPrOBCKUTE W ADYTK
B3emMaHuA 1 NpusHasa 3aryba or obe3leHKa B pa3mep Ha OYAKBAHUTE KPefWTHW 3arybu 3a uenua CpoK Ha
¢uHaHcoBMA akTUB, Te NPeACTaBAABAT OYAKBAHWUAT HELOCTUT B AOTOBOPHWUTE MapUYHK NIOTOLM, KaTO Ce
MMa TIPE/IBU BH3MOMKHOCTTA 338 HEVM3NBLAHEHWE BbB BCEKW MOMEHT OT CPOKa Ha GUHAHCOBUA UHCTPYMEHT.
[ py:ecTBoTo U3MOA3Ba CBOA HAaTPYNaH OfWT, BbHLLHK NOKasatenu i MHdopmaumna B ABATOCPOYEH MNNaH,
33 @ V34MCAK OYaKBAHWTE KpeauTHW 3arybu cropes Bb3pacToBaTa CTPYKTYpa HAa B3EMaHUATa KaTo
noAnsBa T.HapP. ,MaTpKLia Ha NPoBM3MKUTE",

4,15.6.KnacnduKaymna 1 oueHsBaHe HA GUHAHCOBUTE MACUBH,

PuHaHcoBUTE nacusu Ha [IPYKECTBOTO BKAKOUBAT MNOAYYEHW 3aEMM, TBPFOBCKWM W ADYIN
$PUHAHCOBM 3aaBAMEHNA,

®OUHAHCOBUTE NAacMBM Ce OLEHABaT MbPBOHAYANHO NO CNpaseaAMBa CTOMHOCT M, KbAETO €
NPUACKUMO, CE KOPUIMPaT MO OTHOWEHWE Ha pasxogmTe NO CARAKaTa, OCBEH aKo [lpysHecTBoTo He e
onpefenuna gafeH GpUHAHCOB NacWe KaTo OLEHABaH Mo CrpageaMBa CTOMHOCT npes nevanbata w
3arybara.

®uHaAHCOBUTE NAcKBM Ce OLEHABAT NOCAEABALlO 0 aMOPTM3MPaHA CTOWMHOCT, W3MOs3BaMKM
mMeToAa Ha edeKTMBHATA AMXBa, C M3KAKMEHWe Ha JepuBaTMBWM W QUHAHCOBM NAaCUBM, KOWTO Ca
onpepeneHu 3a OUeHABaHE No ClpaBea/iMBa CTOMHOCT Npe3 neyanbara wnu sarybaTa.

4,16.0aHbUM BbPXY AOXOA3.

PasxoauTe 3a AaHblu, NPU3HATK B Nevanbata uau sarybaTta, BKAOYBAT CYMaTa Ha OTCPOMEHUTE W
TEKYLM AaHbUM, KOWTO HE ¢a NPWU3HaTW B ApYyrMA BCEOOXBaTEH AOXOA MAM [MPEKTHO B COBCTBEHMA
RanuTan,

TekywmuTe AaHbUHW aKTUEX W/WAKW NACUBU NPEACTABAABAT TE3N 3a4b/IKEHUA KhM UAKN B3EMAHUA
OT AAHDBYHUTE MHCTUTYLMKM, OTHACALLM Ce 3a TEKYWM WK NPeAxOfHK OTYETHM NEPUCAM, KOWUTO He Ca
nAaTeHV KbM AaTaTa Ha PUHAHCOBUA OTHET. TEKYLIMAT AAHDBK € Ab/HKUM BbpXy oBnaraemma JLOX0A, KOATO
ce pasnuyaBa oT neyasnbarta man 3arybarta BbB PpUHAHCOBUTE OTYETH. M3UMCIABAHETO Ha TEKYLUMA JaHBK e
Ha3upaH Ha JaHbYHWUTE CTABKA U HA AAHBUHWUTE 33KOHU, KOMTO Ca B CW/1a KbM KPAA Ha OTYETHMA NepUos,.

OTcpoueHKUTE AaHbUM CE U3UMCAABAT NO NACUBHUA METOJ, 3@ BCUYKM BPEMEHHY PAS/IMKN MEXAY
banaHcoBaTa CTOMHMOCT HAa AKTMBUTE W MacWMBMTE W TAXHATa AaHbYHA ocHoBa. OTCpoveH AaHbK He ce
ApeABMKAA NPW MTbPBOHAYANHOTO NPW3HABAHE HA 3KTMB WK NacKB, OCBEH aKO ChLOTBETHATA TPaH3aKLuuMA
He 3acAra AAaHDBYHATA Wiv cueToBogHATA revanba.

OTcpoyeHnTe AaHbYHM aKTMBM W RACMBU He ce AWCKOHTMpaT. [IpU TAXHOTO M34UCNeHue ce
M3MO/I3BAT AAHBUYHM CTABKMU, KOWTO Ce Ouakea ga HbAaT npuaocKUMM 3a Nepuoaa Ha peannsaumaTta um,
NpM YCAOBWE Ye TEe Ca BAE3IM B CUAA WAW € CUIYPHO, Ye Lile BAE3HAT B CMAa, KbM KPas Ha OTYETHUA
nepuop,

PuiaHcoe omuem, useomeen no MU, HoRCHUMenAY benexxky, 31 Hexemepty 20792
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OTcpoYeHUTE AaHbYHM NACUBU CE NPU3HABAT B HbJSH pasmep.

OTCpoYeH AaHDBUHKM akTMBM CE NPW3HABAT, Camo aKO CbleCTByBa BEPOATHOCT Te aa Obapat
ycBoeHn dpes Bbaeli obnaraemn aoxoau. OTHOCHO NpelgHKaTa Ha PbKOBOACTBOTO 33 BEPOATHOCTTa 3@
Bb3HMKBaHe Ha Gbgewn obnaraemu AOXOAW, UPE3 KOUTO A3 CE YCBOAT OTCPOMEHM AAHDBYHM aKTUBMH,
BUTE nosacHeHune 0.

OTCpoYeHH AaHBbYHU aKTUBK M NACHBM CE KOMIEHCMPAT, CaMO KOFaTo [Py)XeCcTBOTO uma NpaBo M
HaMepeHWe 43 KOMNEHCUPa TeKYLWUTE AaHBYHKY aKTHBY WK NACUBU QT ChLLaTa AaHBYHA MHCTHTYLMA,

MpomsaHaTa B OTCPOYEHUTE AaHbMHW aKTUBM WAKM MAcUMBKM Ce OPW3HABA KATO KOMAOHEHT OT
AaHbYHWA NPUX0A WKW Pas3xop, B nedanbara waun sarybarta, OCBEH aKO Te He Ca CBbP3BaHW C NO3WMLMM,
NpWaHaTH B apyrua sceobxsaTteHgoxod (Hanp. NMpecueHKka Ha 3emMA} UM AUPEKTHO B CODCTBEHMA KanuTan,
NPy KOETO CbOTBETHWAT OTCPOYEH AAHBK Ce npuaHasa B ApyruA BeeobxBaTeH A0Xod MAKM B COBCTBReHUA
Kanuran.

4.17.Napun 1 napuuHU EKBUBANCHTH.

Kbm 31.12.2020r. napuuHKkTe cpeacTsa Ha JpyHECTBOTO CE CLCTOAT OT Napu & 6poit 1 no BaHKoBK
CMETKM,

4.18.Co6cTBEH KanuTan, pe3epBy 1 NAAWAHUA Ha QUBULEHTH.

AKLMOHEPHMAT KanuTan Ha [pysKecTBoTO OTPasaBa HOMMHAAHATA CTOMHOCT Ha eMUTUpaHWTe
KM,

4,18.1.06patHe  M3KynyBaHe M NOBTOPHO M3jaBaHe Ha OOMKHOBEHW aKUMM (M3KyneHW
coBCTBEHM akLMK),

Mpy U3KyNyBaHe Ha COBCTBEHKM akUMK, f/IaTeHaTa Cyma, KOATO BKAOUBA AMPEKTHO CBbP3aHWTe
Pa3axo/M, HETHO OT AaHbUM, Ce NPU3HABA KaTo HamaneHue B cobCTBeHuA Kanutan. ObpaTHo U3KyneHuTe
coBCTBEHM aKUMKM Ce NPeACTaBAT B nepoTo "M3kyneHu cobecTaenm axummn”.

PesepBuTe ce CbCTOAT OT 3aKOHOBM PE3EPBI M PE3EPB OT EMUCKA aKLMK (BXK. noscHeHue 16.2).

Hepasnpefenexata ne4anba BrAOYBA TEKYLWMA PUHAHCOB PEIYATAT W HaTpymaHuTe nevanbu M
HENOKPUTH 3aryBK OT MUHAMU TOAUHH.

3aAb/BKEHMATa 38 NNZLAHE Ha AMBUAEHTH HA akUMOHEPUTE Ce BK/IOYBAT Ha peg ,3afb/KeHus
KbM CBBbP3aHKU nuua” B OT4eTa 3a PWMHAHCOBOTO CbCTOAHWME, KOMato AMBUAEHTATE ca ofobpeHn 3a
pasnpegenedue oT obWOTO CbOPaHME Ha aKUMOHEPUTE NPEAM KPas Ha OTHETHUA Neproa.

Bcuuky TpaHsakuuu cbhe cobcTBeHuumMTe Ha Jlpy:KecTBOTO ce NpeACTaBAaT OTAE/HO B OTYeTa 3a
npomeHuTe B COBCTBEHMWA KanuTan,

4.19.MeHcMOHHN M KPATKOCPOYHM Bb3HAIPAXKACHWA Ha CAYKUTENUTE.

LpyHecTBOTO OTYMTA KPAaTKOCPOYHW 33ABIKEHWA MO KOMAEHCUPYEMM OTNYCKH, Bb3HWKHAaAW
nopagM HEW3NOM3BaH TINATEH FOAMLIEH OTAYCK B Cy4auTe, B KOMTO C& OMaKkea ToW fa Dbae nonssaH B
pamyuTe Ha 12 meceua cnen aataTa Ha OTYETHMA NepUOg, Npes3 KONTO HaeTUMTe KLA ca NONOXWANX TPYAa,
CBbP3aH C Te3u OTNYCKM. KpaTKoCpouyHWTe 3agbmKeHusa Kbm nepcoHana kem 31 aekemspu 2020 1.
BK/IOMBAT 3aniaTht M COUMATHN OCUTYPOBKN.

CwraacHo u3KMcKBaHMATa Ha Kogexca Ha Tpyga npW  TNpeKpatABaHe Ha  TRPYAOEOTO
NPaBCOTHOWIEHWE, CAEA, KaTo CAYMWUTENAT @ NpuZobuA Npaso Ha NEHCUA 3a OCUIYPUTENEH CTaX
8b3pacT, JpyKeCcTBOTO € 3aab/KEHO Aa My u3niati obesleTeHne B pasmep Ao wect GpyTHU paboTHu
3arnnaTtu.

Apy:ecTBOTO He e paspaboTeano W He NpMaara nN/jaHoBe 3a Bb3HArpaXKAeHMA Ha CayKuTenuTe
cneg Hanyckade.

KpaTKOCPOYHUTE HOXOAM Ha COVKWUTENWTE, BKAKUUTEJIHO W NoAaraeMmuTe ce OTnycKW, ca
BK/IOMEHM B TEKywuTe nacuew Ha peld ,MeHCMOHHM W Jpyri 3agb/UKeHus Kbm nepcodana” no
HEeAKWCKOHTAPaHA CTOMHOCT, KOaTo [pyKecTBOTO oUaKea ga U3nnaTw.

DUnancoé omyern, uieomeen no MC®PO, foAcCHUmMeEnHU benexku, 3T [jekemspu Z2UTGe
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4,20.MpoBKU31MN, YCNOBHK NACKBU KU YCAOBHK aKTUBYN

MpoBM3KKTE Ce NpMU3HABAT, KOTaTo MUMa BEPOATHOCT CETaLHY 3aAbAKEHNA B PE3YNTAT OT MUHAM0
cbbuTHe ga gosegaT AC M3XOAAW, NOTOK Ha pecypcu OT Jpy:ecTsoTo M moxe aa Obae Hanpaseda
HaAeKAHA OLUEHKA Ha CyMaTta Ha 3afb/KeHneTo. Bb3mMOoKHO e CpoYHOCTTa MM CymaTta Ha W3XOGALMA
napuueH NOTOK Aa e HecurypHa. Nposusun 3a 6baewn 3arybn oT AeAHOCTTa He ce NpKr3HaBar.

CymaTa, KOATO Ce NpU3HaBa KaTo NpPoBW3MA, ce usuuchaBa Ha Basa Hail-HapemaHaTa oLUeHKa Ha
pasxoAuTe, HeoBXoAMMK 33 YPEKAAHE HA CETALIHO 3aAb/IKEHKE KbM KPasA Ha OTYETHMA NepProa, KaTo ce
B3eMaT 8 NPeABWi PUCKOBETE U HECUIYPHOCTTAa, CBBLP3aHWM CbC CefallHOTO 3agb/mkeHue. KoraTo
chliecTBysaT peamua noAcOHM 3afbAMeHus, BepoATHaTa HeobXoaMMOCT OT M3XOAAuL NOTOK 3a
MOracABaHe Ha 3a0bMKEHWETO CE& ONpeflens KaTo ce oT4eTe rpynaTta Ha 334b/IKEHUATa Kato uano.
MpoBu3nMTE Ce AUCKOHTMPAT, Korato edeKTsT OT BpemesuTe pPa3/iMKW B CTOWHOCTTa Ha napute e
3HAYUTENIEH.

OGe3weTeHnA OT TPETH NMLLE BbB BPb3KA € ABACHO 334BJ/UKEHME, 3a KOMTO [IpyKecTBoTo e
CUIYPHO, Y€ e NOAYyYM, CEe MPU3HABaT KaTo OTAe/IeH aKTWB. TO3K aKTMB MOXE W a3 He Ha/ABWLIABA
CTOMHOCTTA HA CbOTBETHATA NPOBU3MA,

MpoBusMnTE ce npepasrNemaaT KbM KpPas Ha BCEKM OTY4eTEH Mepuosd M CTORHOCTTa vm ce
Kopurupa, sa Aa ce oTpasu Haii-aobpata NpubAKsMTEsIHA OLEHKA.

B cayvauTe, B KOWTO C€ CYWTa, 4@ & MAJIKO BEPOATHD fia Bb3HWKHE #3X0JAll MOTOK Ha
MKOHOMUYECKHM PECYpCk B PE3Y/ITAaT Ha TEKYILO 3a4b/KeHVe, MacuB He ce NPpUsHaBa. YCIOBHUTE NAacKBU
cnesfpa 4a ce OUEHABaT Noc/aefBallo Mo No-BMUCOKATA CTOMHOCT Merniy onucaHaTa No-rope cpaBHUMA
fIPOBU3MA M TbPBOHAYAAHO NPM3HATATA CyMa, HamaneHa ¢ HaTpynaHaTta amopTusauma.

BepoATHW BXOAAWWM AOTOUM HA MKOHOMWYECKM TION3W, KOWTC BCe OlE He OTrOBapAT Ha
KpUTEPUATE 3a NPWU3HABAHE HA aKTUB, C& CMATAT 33 YCA0BHM akTuBK. Te ca onucaHk 3ae4H0 C YyCI0BHUTE
sa/bikeHun Ha [ pyxecTBoTo B noAcHeHue 28.

4.21.3Haunmu NPELeHKY Ha PLKOBOACTBOTO NPU MPYAaraHe Ha CYETOBOAHATA MOJIUTUKA.

3HauuMUTE NpedeHk Ha PbKOBOACTEOTO NMPW APWAAraHeTo Ha CYETOBOAHWUTE NOAUTHUKW HA
JpyecTBOTO, KOWTO OKa3BaT Hal-CbLLECTBEHO BAWAHME BbpPXy GMHAHCOBMTE OTYETH, CA ONUCaHW Mo-
Aony. OCHOBHUTE W3TOYHMUM HA HECWUIYPHOCT NPV W3NO0A3BAHETO Ha npubAM3UTeNHUTE CUETOBOAHU
OLLEHKM Ca ONVCaHM B noacHeHue 4.22,

4.21.1.fpuxoamn.

Mpez 2020r. OpyKecTBOoTO peanv3mpa fNpUX04M OT NPejocTaBAHEe Ha ycoayrv — OTjaeaHe nog,
Haem Ha crpagu, knacudrumnpadi Kato MHBECTULMOHHM UMOTH,

4,21.2.0TcpodeHHt AaHBYHA aKTUBN,

OueHKaTa Ha BepoATHOCTTa 3a ObAewy obnaraemu [OX0AW 3a YCBOABAHETO Ha OTCPOMEH#
JaHbyHW aKTMBWM ce 6a3upa Ha nocnegHata ogobpeda 6lof)KeTHA NPOfHO3a, KOpuripaHa OTHOCHO
3Ha4ummM Heobnaraemu NPUXO4M W Pasxoau u cneyndruiHN orpaHmueHns 33 NPEHacAHe Ha HEW3TNION3BARN
JaHbuHK 3aryBu uan KpearTu. JaHbyHUTE HOPMMK B Pas/iVdHMTE IOPUCAMKLMK, B KOUTO [pymecTsoTo
W3BBLPLLBA AeHOCT, ChLIO Ce B3eMaT Npeasua. AKO HageXaHa nPorHosa 3a obnaraem goxoA npeanosara
BEPOATHOTO M3NO0A3BAHE HA OTCPOYEH JadHbyeH akTWBE OCODeHO B Cay4au, KOTaTo aKTWUBBLT MOXKe Aa ce
ynotpebu Be3 Bpemeso OrpaHW4eHWe, TOTaBa OTCPOMEHWMAT AaHbyeH aKTUB e ApU3HaBa M3LUAND.
MPU3HABAHETO Ha OTCPOUEHW JAHBUHW 3KTWMBM, KOWUTO [OANEHKAT Ha OnpegesieHn npasHA U
MKOHOMMYECKW OrpaHWueHns WAKM HECUTYPHOCT, Ce MpeueHABa OT PbKOBOACTBOTO 3a BCEKU OTAE/ieH
cnyyaid Ha Basarta Ha cneynduuHuTe dakTu 1 obcToATencTsa.

4,22 HecurypHOCT Ha CYETOBOAHKUTE NPUBANSUTEAHU OLEHKMN.

Mpy M3roTBAHETO Ha GUHAHCOBUA OTYET PLKOBOACTBOTO NMPABKM peanLla NPeAonoXeHnA, OLEHKN
¥ AONYCKaHWA OTHOCHO NPU3HABAHETO M OL@HABAHETO Ha aKTMBM, NACUBK, NPUXOAN U Pa3Xoau.

PUHaACco8 omyem, Uszomeed no MCOU, ioAcRGmendn benexel, 31 Hexemapu 207392
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JeidcTBuTenHnTe pesyntaTv MOTaT Aa C& pasfiMvaBaTr OT NPeANOSIOMEHUATA, OLEHKUTE W
AONYCKaHWATA Ha PBKOBCACTBOTO M B PEAKM C/iydau CbOTBETCTBAT HaMbAHO Ha NpPeiBapUTeniHo
OLEHEHWUTE peaynTaTi.

MHbopmaums OTHOCHO CHULECTBEHUTE NPEANO/IOKEHUA, OLUEHKM K AONYCKAHWA, KOUTO OKa3saT
Hal-3HauYUTENHO BAMAHUE BLPXY NPUIHABAHETO W OLIEHABAHETO Ha aKTMBW, NacHBK, NPUXOAM 1 pasxoau e
npeacraBeHa No-£oAy.

4.22.1.06e3ueHKa Ha HEPUHAHCOBU AKTUBU.

3a saryba ot oDesueHKa ce NpM3HaBa CymaTa, ¢ KoATo BanaHcosaTa CTOMHOCT Ha fafeH aKTUB WK
efuHULA, reHepupaLia napuyHu NOTOUM, NPEBULLABA Bb3CTAHOBMMATA UM CTOWHOCT, KOATO e No-BMcoKarta
OT cnpaBegAnBaTa CTOMHOCT, HAMAEHa ¢ PasxoauTe No Npoaaxba Ha JafeH akTUB, U HerosaTta CTOWHOCT
g ynotpeba. 3a pa onpegenn ctoiHocTra B ynoTpe6a, pbKOBOACTBOTO Ha JIPYKECTBOTO M3UMCHnBA
ouakBaHuTe GbAetuy NapuyHK NOTOLM 33 BCAKA €AMHMLAE, TeHepypalla NapudHy NoToUM, U onpeaesnn
NOAXCOAILMA JUCKOHTOB GAKTOP C LUEN KaNKyNMPaHe Ha HACTORLLATA CTOMHOCT Ha Te3W NapuuHM NOTOLM
(B¢, NoscHeHne Q). Flpu M3UMCNABAHE HA OvakBaHKMTE BbAEWW NapPUHHK NOTOLM PLKOBOACTBOTO NpaBu
NpeAnoaoKEeHUA OTHOCHO DbAewiuTe 6PYTHU Nevanbu. Tean nNpesnosIoKeHUa ca CBbp3anKn ¢ Bbaewm
cbbutua u obcroaTencrea. [elcTeuTenHuTe pesyaTtaTM moraT fga Ce pasauuasaT U Aa HaNoXaT
3HaYWUTEAHM KOPEKUWMK B akTUBKUTE Ha [ pyKecTs0To npes cnegBaliaTta OT4eTHa roamHa.

B noseueTo cAyyau NpW ONpesenaHeTo Ha OPUAOKUMKAA AUCKOHTOB (GaKTop ce NpaBy oUeHKa Ha
NOAXOAALIMTE KOPEKUMKM BbB BPb3KA C Na3apHWA PUCK M pUCKOBUTE $aKkTopK, KOUTO ca cneurMbudHiM 3a
DTAEAHWUTE aKTUBMW.

JpyecTBOTO He e npeTbpnano 3arybu oT obeayeHKa Ha HeTeRyLLM akTuey npes 2020r.

4,22.2.MoneseH MUBOT Ha AMOPTH3NPYEMMN GKTUBMN,

PLbKOBOLCTBOTO Mpepasriexa nOMe3HUA MUBOT Ha aMOPTU3MPYeMMUTE aKTHMBM B KPan Ha BCEKM
OTHeTeH nepuoa,

Kbm 31.12.2020f. pbHOBOACTBOTO CNpeaens NONe3HWA XKUBOT Ha aKTUBMTE, KOMTO npeacTaBissa
O4YaKBAHWAT CPOK Ha NoA3BaHe Ha akTueure oT [pywecTsoTo. [peHocHKWTE CTOMHOCTY Ha akTUBMTE Cca
aHanauMsMpaHi B noacHerune 6. [leicTBUTEAHMAT NONE3EH HMBOT MOME Aa Ce pPa3nNuyaBa oT HanpaseHaTa
OLEeHKa.

4.22.3.0npegennHe Ha OYaKBAHUTE KPegUTHYM 3arybu.

KpeautHute 3arybu NpeacTaBiABaT PasnvKaTa MENAy BCHMUKU AOTFOBOPHW Mapu4HKU NOTOUM,
AbMKUMIA Ha Opy:HecTBOTO WM BCHMKM NapudHM NOTOUM, KOWTO J[IpyecTBOTO OvaKBa Aa No/ayu.
OuakpaHWTe KpeawTHW 3arybu ca BEpPOATHOCTHO NPETerfeHa oLeHKa Ha KpeauTHute 3arybu, KOWTo
M3MCKBAT nMpeueHkata Ha [flpyecTBoto. O4akBaHuTE KpeaWTHU 3arybu ca JUCKOHTUPEHW C

MbpBoHaYanHua ebeKTMBEH AWXBEH NPOLEHT (MAM C KOPUTUPAHWA CNPAMO KpeauTa edeKTHBEeH AUXBeH
NPOLEHT 3@ 3aKYNEHW UKW MbPBOHAYANHO Cb34aneHW GUHAHCOBKM aKTUBK C KpeauTHa obezueHKa).

5.Mpexoga or HCC kbm MCOO,

Mpexopa o7 Hauwowanuu [HCC/ wkom mewayHapogHu /MCC/ cuetoeoasu craHpaptu Be
oceslLecTBeH npes 2019r, scAeacTeMe Ha NpomAHa B 3aKOHa 3a CYUETOBOACTBOTO.

6.benexkn Kbm GpUHACOBUA OTYET,

6.1.Mpuxog.

QDuHaHccs omyem, u3zomeeH no MCPO, noacHumendu benexku, 31 [jexemspu 20792
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6.1.1.Mpuxoan oT Haemu.

2020 2018

BGN '000 BGN '000
ApuxogM OT Haemu 713 671
Mpuxoan oT Takew 3a oBcayXBaHe Ha HeABMKUMU MMOTU 182 154
O6wo 895 825

6.1.2.MpeoteHra/obe3ueHKa Ha UHBECTULMOHHM MMOTH [0 CNpaBea/MBa CTOMHOCT.

2020 2019
BGN '000 BGN '000
MpeoueHKka/obe3dteHka Ha MHBECTULUMOHHM WMMOTH A0
cripasesMBa CTOWHOCT (HETHO) 439 3515
Obuwo 439 3515
6.1.3.Apyrn goxoam ot AeKHOCTTA,
2020 2019
BGN '000 BGN '000
Mpo/arkBy Ha HEeABXMMY UMOTH - -
Obuo - -
6.1.4.MpeannareH NpUXoan.
2020 2019
BGN '000 BGN '000
MpegnnaTeHn Haemu 13 31
O6uwo 13 31
6.2. Pasxoaum.
6.2.1.Pa3xoau 3a martepuany.
2020 2019
BGN 000 BGN '000
PexuitHi pasHOCKK MMOTH 146 130
0bwo 146 130
6.2.2.Pa3xonu 3a BbHILUHK yCAYTH.
2020 2019
BGN'000 BGN'000
CuUeTOBOZHM, OAWUTOPRCKA YCAYTH 62 62
Yeayrn Nouuncteane, CvmeTonssosbake, flenapatrsayma ... 1 14
Tbpr. OTCTBENKW, KOMUCUOHHW, BOHYCK - 33
3acTpaxoBKu 5 &
{0pua. yoayry; coiebHK, HOTapuanHu 1 BeJOMCTBEHN TaKeK q 4
AbBonameHTHa NogpbKKa 2 1
MHTEPHET M KOMAIOTHLPHW YCAYTH 1 1
KoucyntanTeku yeayry; [pesoau, neranusaunng; 06asn 1 1
PemOHTHM yCayrK 2 -
0b6wo 78 122

MLHaHCO8 O/myen, seomeed o MCQU, noschumensu benexkl, 3T Hekemspu ZUT92
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6.2.3.Pa3xoaM 3a nepcoHana.

2020 2019
BGN ‘000 BGN '000
Bb3HarpaxgeHua Ha yneHosete 18 18
na CbBeTa Ha AupeKTopuTte
TexkyuwM Bb3HarpaXAeHus Ha nepcoHana 11 10
BHOCKW 33 coUMaNHKW OCUTYPOBKHN 8 7
Obwo 37 35
6.2.4.Apyru pasxogM ot AeHHoCTTa.
2020 2019
BGN '000 BGN '000
Takca BUTOBYM OTNaAbLLM 10 6
JaHbK HeBUKUMW MMOTH 6 6
OT4eTHa CTOMHOCT Ha NPOAAAEHN aKTUBW - -
Apyru - -
OTnucaHK B3emaHus 3 -
0buwo 19 12
6.2.5.MpegnnateHn pasxoan.
2020 2019
BGN '000 BGN '000
VMyLUECTREHN 3aCTPaXxOBKK 4 3
Obuwo: 4 3

6.3. laxbK BbpXy nevanbara.

OpywectBoto He obnara ¢uHAHCOBUA CM pesynTaT # Apyru goxoau 3a 2019 roguba ¢ npeku
KOPNOPAaTUBHW AaHbil, Npegsns crneuranHua AaHbyveH pexum 33 akUMOHEepHWTe ApyHecTsa Cbe
crieuManHa MHBECTUUMOHHA LN No 3aKOHA 3a KOpNopaTUBHOTO NOAOX0AHO obnaraHe.

6.4. UHBECTULMOHHK UMOTH.

MHBECTMLMOHHMTE MMOTU Ha APYKECTBOTO BKMWOYBAT 2 WHBECTULMOHHKM MmMOTa € UeA
AbATOCROUHOTO UM OTlaBaHe NoJ Haem.
Mpea 2019r. ce nosyyasa paspelleHue 3a noassade Ha Crpaja chc CMECEHO NpejHasHavyeHue B

CTyaeHcku rpag B rp.Codws. HamepeHMaTa Ha APYKECTBOTO Ca BCMUKW NpuTexaBaHn obekti aa &baar
OTHaBaHW NOA Haem.

’
BGN'000
O71yeTHA CTORHOCT Ha HETERYILWTE aKTHBM: flacaeapauiy Mpeolie AMODTMIAUMA
OLEHKa HeHa
Had
CroRHoe wen banaHcoBa
Ha Ha 7 [445- eH .
B Kpas OTumnc B Kpan CroiHOLT B
B nocren | #3/es yaen 6) 8 2
Ha fnexHa Ha Kpas Ha
HayanoTo naure nuTe - Hama- HauannTo np
Ha rpes rpes nepuos HeHH nexve Ha e3 npes TIZPIOA nepnoaa
a{l+2- REpH a (8+9- {7-14}
nepuoga | roguHa nepu e nepuoga ne
3) oaa 10}
Ta oaa [l
Moxasaveis 28
a
a 1 2 3 4 5 6 7 2 S 10 11 12
Il. AbaroTpacits
MaTepuanHi 0
AKTHBM
L 3emia crpagy, 0 0 0 0 a 0 0 o| o 0 0 0
BTM.
- 38N 1] 0 0 0 o] 0 4} ] 0 1}

TUAAHCo8 omyem, UagomeeH o MCPO, ToACHUMEITHU DENEXRKU, 31 Hekemepd 20782
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- crpagd 0 0 o a 4] 0 [t} a 0 0
2 .MalnHK,

NPOMABD/ACTBEHO 28 0 0 48 48 43 2 ] 45 3
ofinpyasaHe 1

anapaTypa

3. CohopbKeHna 1 24 2 0 26 26 7 4 0 11 15
APy

O6wp 3a rpyna Il 72 2 o 74 0 s} 74 50 3 0 56 18
il Auarocpodnm

GHHaHCoaN 0

aKTMEM

5 AbN0cpodHu 16432 0| 16432 | a3 0] 1wan o 16871
HHBECTH EMH

0610 32 rpyna Ill: 16432 0 0 16 432 439 0 16 871 o 0 0 0 16871
OB HeTeRyIH 16 504 2 0 16 506 439 4] 16 945 50 6 0 56 16 882
aktuen (1+H111HIV)

6.4.1.0ueHABaHe MO CNPaBe4MBa CTOMHOCT.

NpyecTsoTo pefoBHO Habniogasa sHauumure HeHabalogaemu BXOAAWM JaHHW M OUEHBYHU
KopeKkuun. B cnayyal e HanpasuAQ CPaBHUTENEH aHaAv3 Ha NPOMEHUTE B Ma3apRUTE LEHW Ha
NpUTEKaBaHUTE OT HEr0 WMOTH M KaTo pesynTaT Ha Habawogasanma obU| cnaj nopadu ycTaHOBEHATA B
CTpaHaTa MKOHOMMHYECKA M QMHAHCOBA KPM3a W CTarHaLMATa Ha nasapa 3a WMOTW. PbKOBOACTBOTO €
OBMUCAUND 1 CHULECTBYBALLUTE HECUTYPHOCTY (CABACTBME HA KpU3aTa), CBbP3aHu C NPUAaraHuTe OT Hero
cripaBefnMBK CTOMHOCTM 3a npubiv3uTenHa cuyeTOBOJHE OLEHKa Ha AbpMAaHuTe OT [APYIKeCTBOTO
WHBECTMLMOHHY UMOTWU. HEFOBOTO pelleHue e Aa 3anasy Npuaarasua oT NPesxofHuTe 0TYeTHU Neproau
OLEHBYEH MOAX0/ 3a NOCTUTaHe Ha NOCNEA0BATEAHOCT, KATO OTYATA HECUTYPHOCTUTE, KOMTO Buixa morau
B Obaetle na AcseaaT Ao ApyT GakTMUecKku pesynTatu. Tlo3vuusaTa Ha PHKOBOACTBOTO e, Ye Aobpa
OCHOBA 3a ONpeAenaHe Ha CNpPaBeA/IuBa CTOMHOCT Ca TEKYLMTE LEHW Ha aKTUBEH nasap 3a nogobeH nmot
CbC CBLLOTO MECTOHaXOMASHME W CLCTOAHME, KOMBMHMPAHK € NasapHa OOXOZHOCT Ha NIM3UHIOBUTE
(HaemHUTE} DOrOBOPH.

CnpaBeasimBuTe CTOMHOCTM CE KaTeropusuMpaT Ha PasAMyHW HUBA B Mepapxuata Ha nasapHuTe
OLEHKW Bb3 OCHOBa Ha BXOAALLM AAaHHKW, M3TI0N3BAHM B TEXHWMKATA Ha OUEHABaHe, KaKTo cnejBa.

Hueo 1: KoTUpaHU UEHU (HEKOPUIMPAHK) HE aKTMBHM Na3apy 3a MHASHTUHHW aKTUBM UNK Nacuem;

HuBo 2: BXoaawyM AaHHW, Pa3/IMuHK OT KOTUPAHK LEHMW , BKAKOYEHU HA HUBO 1, KOWTO ca AOCTHNHU
3a HabaloAeHMe NO OTHOLIEHWE Ha TO3M aKTMB WA NAcKMB — NPAKO (T.€. KaTo LeHu}, nan KoceeHo (r.e.
n3segeHu Ha Basa 1eHn);

Hueo 3: BXOZAWM AAHHM NO OTHOWEHWE HAa AKTMBA MAM Tacusa, Kouto He ce Dasupar Ha
Habmoaaemmn nazapHu gaxHu (HeHabaAaeMKW BXOGALM JaHHK).

AKO BXOAAULMTE AaHHW, M3NON3BaHK 33 OLEHABAHE Ha aKTUBW WAW nacue, buxa morau ga Gvaart
KaTeropuampaHu Ha PasAnYHIK HUBA OT MepapxuATa Ha CrpaBea/IMBUTE CTOMHOCTK, TO TOrasa oueHKarta no
crpaBes/iMBa CTOMHOCT Cce KaTeropusnpa W3UAMO Ha CbULOTO HWBO OT iMepapxuATa, KaKkTo Hait-HWUCKOTO
HMBO Ha BXOAALM AaHHMW, KOWTO Ca OCHLULECTBEHM 3a LAADCTHATA OLLEHKa.

Mp¥ OTCHCTBMETO HA MHPOPMALLMA 33 TEKYLUM LIEHW Ha aKTMBEH Na3ap To Onpeaens Taau CTOMHOCT
Ha ba3a wHpOpmaumA 3a: a) TEKYLIM LEHWM Ha akTMBEH Aa3ap 3a nogobHWM MMOTM WAK C PAas/NYHW
XapaKkTEPUCTUKK, KOUTO CTOMHOCTM Ce KopurupaT upes GakTopu 3a Aa ce oT4eTaT pasnukuTe; 6) nochegHu
LEHW HA WMMOTM NPWU NO-MAJKO AKTUBEH na3ap C KOPEKUWMKM, KOMTO Aa OTPasAT NpomeHwuTe B
MKOHOMWYECKWUTE YCNOBKMA OT [|aTaTa Ha CAENKUTE Ha TE3WM LEHW A0 HACTOALIMA MOMEHT M cneumduKaTta
Ha OUEHABAHWTE MMOTH; W B) NMPOTHO3M Ha AWCKOHTUPAHW MapWuYHW MOTOUK, KOWUTO /la OTPasABaTt KaKTo
YCNOBMATA HA NW3MHIOBUTE [OTOBOPM, Taka W BBHLWHWTE YCAOBWA, KaTO PaBHMILATA Ha HaemwuTe 3a
NoA06HW UMOTH, NPK NOAC0BHW YCNOBMA U KAYECTBA.

PLKOBOACTBOTO € Bb3NPUENo NOAWTMKA Aa HazHavyaBa W M3nonssa npodecroHanHaTta ycnyra Ha
HE33BMCUMMK NMLEHIUPAHY OLEHUTENW 32 onpesendaHe Ha NPUBAM3UTEHUTE CUEHKK MO CNpaBeanBuITe
CTOMHOCTH Ha MHBECTHLMOHHUTE MMOTH. Takasa EKCNepTHa OLEeHKA e U3BbplueHa kbum 31,12.2020 .

QueHuTeNUTE Ca TNPWIOKWAW CAedHUTE TEXHMKW 3a OLEHABaHe Mo OTHOWEHWe Ha
HenabnopaemmuTe BXOAAW, AGHHU:

PunaHcos omvem, u3zomesed o MCOU, TioAckumennd benexxu, 3T [ekemspd ZUT9e
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6.4.1.1.UHBecTMLMOHEH MMOT "Crpaja cbC CMECeHo NnpeaHasHaueHne" B KBapTan "CTyAeHCKM
rpaa" rpag Codma.

6.4.1.1.2.Noaxoa Ha H6asaTa Ha goxopuTe.

floaxoabr Ha baszaTta Ha AoXoAWTE Npespblia GbAewmn cymu (HanpUMep NApUYHM TOTOLM UK
NprXoAW W PasxoAu) B eauHHA Tekywla (T.e. CKOHTMpara) cyma. Mpu M3NOA3BAHETO MY OLEHKATa Ha
cnpaseanvesaTta CTOHHOCT OTPA3ABA TEKYILMTE Na3apHM O4aKBAHWA 33 TE3N BbASLIM CYMM.

OueHkaTa Ha MMOTA N0 NPUXOAEH METOA NPOK3TMYA OT BCTECTBOTO W BL3MOKHOCTUTE Ha 06EKTa,
KOMTO NO3BO/IABAT cera U B 6baewle coBCTBEHUUUTE MY A@ U3BANHAT NPUXOAM OT HEro NPejit BCUYKO OT
OTAABAHETO MY NOJA HaeMm, NO NasapHu Leun. MNprema ce, Ye OTAABAHETO NOg Haem we Bble Ha NasapHu
HWBA, aKTya/lH4 KbM faTaTa Ha OUEeHKaTa. 33 LenauTe Ha HacToALaTa OLEHKA OUEHWTEACKMAT exun e
npuen AonyckaHeTo, Ye OTAaBaHETO Noa Haem we Bbfe UEeNorogWIIHO M aHANOTWYHO HA MeToda Ha
nasapHuTe ananoav obekTuTe ca pasgencHW Ha NOZOBEKTH B 3aBUCUMOCT OT TAXHOTO NpegHAa3HaYEHue.
Mece4HWUAT Haem OT OTLABAHETO Ha MMOTa € MPOFHO3WPAH CAE/, HaNpaBeHo NPOyYBaHe Ha rasapa Ha
HaeMHUTe OTHOWeHue NpM NogobHK 06eKTM B CLOTBETHWUTE PaiOHW. MsnonssaHa e wHdopmauwa oT
nevyaTH cneluanusnpann nsganua u nyGAnKysaHn s MHTEPHET 06ABM, OCHOBHO B imot.bg, imoti.net u
officespace.bg. Bb3 0CHOBa Ha KOHKPETHUTE XapaKTEPUCTUKKM Ha OBEKTa ¥ HA CBOA OMWT, OLEHUTEACKMAT
EKWMN & NPpUe CTONHOCTUTE HA MECEYHUTE HAEMM NO NOA0DEKTH.

Heobxogumute onepaTWBHM pasxogu, pPasxogW 3a CTOMAHWCBAHE, AaHbUK W TaKcK ca
onpegeneHn KCNEPTHO KaTo NPOLUEHT OT BPYTHUA NPUXOA U Ca 0buualtHUTE PA3X0ANM MO NOAAPBLKKATA Ha
crpagu Ha nogobHa Bb3PACT M CX0AHA ronemuHa. PUCKBLT OT HeoTAaBaHe Nog Haem WAM oTnagaHe Ha
HaeMa e onpejesieH No Cbliua HAYMH 1M Ce OCHOBaBa Ha HanpaBeHW NPOYYBAHWUA Ha 3aeTOCTTa B NOAOBHU
obexTu. Hopmata Ha KanMTanM3aLMA Ce Ofpeaens OT Na3apa v e UHAMKATOP 3a CTENEHTa Ha PassBuTHE W
JMKBUAHOCT Ha Masapa, KakTo # 3a PUCKa NPy MHBECTUUMA B CbOTBETHMA BUZ MUMOTU. Ta ce onpegens
cnep 3a4bn1604€H0 NPOyYBaHE M aHanM3 Ha NasapHU CBMAETE/NCTBA 33 HAaeMu Ha NOAOBHM UMOTH, B
PamMK#uTe Ha eiH pasyMeH nepuoj OT Bpeme npegu AaTaTa Ha eKcnepTHata oueHka. KoeduumeHTsT Ha
KanuTaiusauua € B NPAKA 3aBUCMMOCT OT Bb3BPALLaemMocTTa Ha MHBECTMUMATA B NOAOBHW MMOTH,
M3YncNeHa Ha Basata Ha KanUTANHWTE CTOMHOCTM OT CPABHWTE/IHW MasapHK aHanosu. MNpu HaAUuMe Ha
CbMnocTasuma M HagexmaHa MHGopmaLma ca HanpaBeHy COBCTBEHW NPOYYBAHWA 3a TbPCeHATa JOXO4HOCT
Ha nasapa Ha CbOTBETHWTE MMOTK 4Pe3 CLNOCTaBKa Ha OGepPTHN Na3apHU U HAEMHY LeHW Ha €AHU U CbLLn
umotu. Cies CbOTBETHUTE NPOYYBAHMA € ONpefeneHa HOPMA Ha KanuTaiM3aluWA KakTo cnefpga: 3a
Tbproecku 0bekTM Ha mapTep - 11%; 3a TLProBcku U OGUC NAGWK (BKA. AnapTameHTy) Ha HaZnapTepHu
HuBa —8,5%; 3a CKNAZOBU NOMELLEHUA B cyTepeH — 10%; 3a Haa3eMHU M NOA3EMHM NapKomecTa — 8,5%.

Cnpasea/MBaTta CTOMHOCT Ha MMOTWTE e onpegeneHa Ha 6asa HeTeH rOAWMWEH NPWUX0J, OT
OTA@BaHE NOJ HAemM ¥ MHOMWTER, 3aBMCELl, OT HOPMAaTa Ha KanuTaausauua K OCTaTbYHMA
eKcfaoaTayMoHeH cpok. OTueTeHa € CTeneHTa Ha He3aBbPLIEHOCT Ha BCEKM OTAENEH OBEKT B NPOLEHTH.

Ob6obuennTe pe3ynTaTv Ca NoKasaHu B cAegsaliata Tabauia.

QuHalicos omyem, usedimneeH o NCPO, ToRcRUMentu benexkd, 31 Leremepu 20792
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AOKAAL 3A NA3APHA OLEHKA nata: 9,1.2021

 per.Ne 101210102
BY/ITATI OT OLIEHKATA

HEABUAHUMK UMOTH, Haxoaauiu ce 8 CTPALIA CBC CMECEHO NPEAHAIHAYEHME,
viarpajeHa B Yperyiupad nosemaen umoT {YNW] I-2925, 3455, 3456, 3507, 3854,
3855, 4435, ot keapTan 100 no nnada Ha rpal, Codua, mectHectTa ,CryaeHTeru rpasa”,
cobereenoct Ha ,ERY BY K GOHA 3A MHBECTULIMOHHKM MMOTW® AICKLL

Niton s e crsvoct | METOA 2 IOt | | Meroaanecpeacaenoro

T GuAewn npuxopu Lo cpasHetine

nesa Terno nesa Terno nesa Terno

816p. NapromecTa 965 107 ni. 100% 1322133 ne. O%;
06Gen. Gnok pectopanT 749 355 ne. 100% 1 003 54 ne. O%c
tap 1979 853 ne. 100% 1877 901 ne. 0%
PectopaHTt HAPPY - 1 1965 450 ne. 100% 1 864 240 ns, 0%
PectopaHTt HAPPY - 2 2 348 198 ns. 100% 2227278 ne. 0%
Npuabuienn 480 281 ne. 100% 368995 ne. 0%
OTKpura Tepaca 353433 ne, 100% 402 280 ne. 0%
BAP 3 HAPPY +WC uvepaca 1004 151 ne. 100% 1211 859 ne, 0%
BAP 2 HAPPY 1725927 ne. 100% 2198 654 ns. 0%
PectopaHT 3 HAPPY 1507 341 ne. 100% 1620197 n.. 0%
flpuobuerm 335508 ne. 100% 346 196 ne. 0%
VIP pectopanT HAPPY 283033 ne, 100% 360 555 ns, %
Odmc HAPPY Ne B1 199 918 ne. 100% 254 676 ﬂB.: 0%
Od¢mc HAPPY Neo k2 : 623 193 ne. 100% 793 884 ne. 0%
Tepaca Ne b2 192 429 ne. 100% 306 514 ne. 0%
Qdwic HAPPY Ne B3 267 938 ne. 100% 341 325 ne. 0%
AnapramenTt N 650 363013 ne. 100% 488 133 ns, 0%
AnapramenT Ne B51 46018 ne.!  100% 65 136 8. 0%:
AnapramenT Ne B52 46 171 J'IB.E 100% 65 353 ne. O%
AnapramedT Ne B54 38 837 na.i 100% 54972 ne. 0%‘
Anapramert Na C55 62 580 nB 100% 88578 ns,. 0%
Kopuaopu 12564 ng..  100% 14 405 B, 0%
56p. MapkomecTa 35745 8.0 100% 54 409 .. 0%

15 586 103 1. 176316240

CPoK 3a peanvsaumn /mec, ' 2 PasxoaM o ApogaKGa 3%)
JUCKOHTOBA HOpMA i 8,5% i Pasxaam 3a nocpeaHnuecise 3%,
fuckonToB daktop l 0,922 MMasapHa agexsaTHocT _‘_G_%J
Kopekuns 3a cpok | ;,8%

@QUHEACos cmyem, uzzomaed o MCQU, NGACHUMeNHY bensxil, 3T lexkemepu 20792
27




“Edivy Bu Qwu Pond 3a uneecmuyuonHu umomu” ACHL]

6.4.1.1.3.KpaiiHa oueHkKa.

KpaliHaTa OUueHKa Ha HEABMKUMIATE UMOTH NPEACTABAABA NPETer/iedHa CTOWHOCT OT pesynTatuTe,
nosiyyeHu no asata metoga. OUEHUTE/ICKUAT BKUN e WBNOA3BaN Ter0BK KoeGUUMEHTH Ha OLEHKUTE Ha
Ha3aTa Ha cpaBHUTENHATa CTORHOCT 1 Ha GasaTa Ha goxoguTte cboTeeTHO 30%:70%. MonydeHaTa No TO3U
HauMH Cnpases/iMBaTa CTOWHOCT Ha 3aBefeHuA 3a xpaHeHe, oducH, anapTameHTH, NOA3ZEMHU U Haa3emHU
naprkomecrta, Haxogawm ce 8 CTPAAA CbC CMECEHO NPEAHA3SHAYEHWE, B Yperynnpar no3emnes UmoT
(YNiA) 11-2925, 3455, 3456, 3507, 3854, 3855, 4435, oT kBapTan 100 no nnaHa Ha rpag Codua, MecTHOCTTa
L,CTyaeHTcku rpag”, cobeteeHoct Ha ,EAY B 43K ©OH 3A MHBECTULIMOHHU UMOTK" ALCUL, Kbm

27.02.2020r. Bb3/1M3a Ha:

210p. TlapromecTa
0O6cn. BAOK peCcTOPaHTH
bap

PectopanT HAPPY - 1
PecTopaHT HAPPY -2
flpnoduieHn

OTKpUTa Tepaca

BAP 3 HAPPY +WC M Tepaca
BAP 2 HAPPY
PecTopaHT 3 HAPPY
MNprobedn

VIP pectopast HAPPY
Ogwc HAPPY Ne b1
Oduc HAPPY Ne b2
Tepaca Ne b2

Odmc BAPPY No B3
AnapramedTt Ne B50
AnaptamenT Ne B51
AnaptameHT No b52
AnapramedT Ne 654
AnaprameHT Ne €55
Kopuaopu

56p. Napkomecta

nepa

965 100 ne.
749 400 ne.
1979900 ns.
1965 4Q0 ne.
2 348 200 ne.
480 300 ne.
353 400 ne.
1004 2G0 ne.;
1725 900 ng.
1507 300 ne.
335 500 ne.
283 000 ne.
199 900 ns.|
623 200 fib.
192 500 ne.!
267 900 ne.
363 000 ne.
46 000 ne.
46 200 ne.
38 800 ne.
62 600 ne.
12 600 ne.
35 700 ne,

15586 000 e,

; - CpaBeANMBa CTORHOCT B,
| CLETeMeH Ha 3aRRDINSHOCT. | -

np/KB.M

407 ns.

546 ng.
2421 ne,
2421 ns.}
2421 ne.
2421 ns.

242 nB.
1217 ne.
1633 na.
1633 ns,
1281 ne.,
1281 ns..
1281 ne.
1281 ns.

588 ne.:
1281 ns.

876 na.
1094 ne.
1095 ne.
1094 ne.

L OG5 nB.;

610 5B,
372 5B,

' CripaBe/AkBa CTORHOCT Py

neBa nB/re.M

-+ /100% 33BbPWEHOCT . | -

AukBUAaUROHHA CTOMHOCT KoM
-AATaTa Ha OueHKa’

resa NB/KB.M

KpakHrAT pe3ynaTat e hoprmupan oT 100% pesyntata no NpuxofeH noaxea, lasapHuar metoa e

AOR3BAH KOHTROAHO,

CTAHOBUILETO € POPMHPAHC 8 CIEACTBAS HA MPUIATAHETO Ha 0GOCHOBAHM NOAXOEN ¥ METOAN B
MPOUECA Ha CUEHABAHETO, CbNAcHo BCO M & Pe3yATaT OT LANOCTHHA NPOLUEC Ha oleHABaHeTO.

ChpaBejl/inBa CTOAHOCT:

15 586 000 ne.

7969000 €

6.4.1.2.MHBecTULMOHEH MMOT "Mo3emaeH umot" B mecTHocTTa "MaHon yewwme" KB.”Tanata” rpag

BapmHa.

6.4,1.2.1.NoaxoA Ha CPABHUTEHATA CTOMHOCT .

PUHaHCoB oindent, Uszomeer 1o MCOU, MoACHUmEenny benexku, 3T Hexemepd 20792
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Manonsea ce npu oueHKa Ha 3emA W ce 6Gazupa Ha WHPOpPMaLMA 3a ASHCTBUTENHO WU3BDPIIEHK
npopambu wnn ogepty 3a npogaxbu Ha NoADGHW MMOTH, C XapaKTEPUCTUKW BaAMSKK A0 Tesu Ha
OLEHABAHKWA MMOT KaTo: rofiemMmrHa Ha napuena, CTerneH Ha 3acTpofABaHe, MecTOMNCAOKEHWEe, CTeNeH Ha
“3rpafeHocT Ha enemMeHTUTE Ha KOMNAEKCHOTO 06WeCcTBeHO oOcAyKBaHe, UHKeHepHa WHGPpacTpyKTYpa,
CTEéneH Ha TPAHCNOPTHA AO0CTbNHOCT, eKOAOTUYHU YCNOoBUA, NPUBACKATENHOCT Ha HaCeneHoTo MACTO U
paioHa,

Cnpasepnnvasata CTOMHOCT HA NOZEMASHUTE UMOTK, & ONPeaeneHa No cpasHUTeNHWA noaxoys, . Nopaau
fIMMNCa Ha peasiHO CKAOYEHN CAENKN B pPalioHa 3a eTaJIoOHHM MMOTH Ca MTPUETH OGEPTHU UMOTH, CXOAHM Ha
OUeHABaHUTE MO MECTOHAXOWAEHWe, rOIEMUHA M NapamMeTpH , KaTo € U3NOoN3BaHa MH(opMmauma ot
AreHumu 3a HegBHHKMMA UMOTH B paiioHa 1 Ba3a AaHHK B WiHTepHer. B npeasua Ha eCTONOADKEHMETO,
ro/IEMUHATA Ha NapLUenTe, BKOJOTMMHOTO U FEOMOP(OA0MMUHOTO ChCTOAHWE Ha KOHKPETHUTE pailoHy,
cTeneHTa Ha NpuBAeKaTe/tHOCTTa (pecn. nazapeH nHTepec) M obKryaiiHata penykumsa Ha odepTHaTa LeHa
oT 10 % CUEHMTENCKUAT EKMN € ONPefennun aHAN03K U3M0N3BAHK B OLEHKATA.

ITAZAPHATA CTOMHOCT IHA AKTHBHTE HA “EWY4 BU KXY ®OHJ|
3A HOBECTHITHOHHHU HMOTH“ AJ{CHUIIL, paminaa mo NpeIHA3HAYSHIETO CH -
34 H3rOTBAHe, INPOBEpKa M laBepPKA HA FOJNNIHHA CHETOBOAEH OTYET, KHM
31.12.2020 1. onpejessne HA:

No PEIYJITAT OT OIIEHKATA cTofHOCT cToifHoCT
EUR Jiena
| | Hazapna cToitnoct Ha IHA 10135,5511.822 ¢ naem ot 3027 KB.AML 242 008 473 330
2 { Hazapna cToiinoct ua ITA 10135.5511.823 ¢ mnom o1 4616 KB.AML. 221 428 433 086

6.5. ToproBcKkM 1 APyrv B3eMaHMA.
TbProBCKUTE W APYIM BIemaHMa Ca B3eMaHUWA B NIEBA, TEKYLIKM W ca BesnnxBeHn.
6.5.1.Texnywin B3emaHmA,

31.12.2020 31.12.2019

BGN '000 BGN '000
BzemaHua o1 cBbp3aHKM AULA 212 74
Toproeckn B3emMaHuA 9 25
AA0C 3a Bb3cTaHoBABaHE - 2
Ob6wo 221 101

6.6. Tlapu M NApPUYHN eKBUBANEHTH.
MMapute 1 napuuHWTe eKBMBaAEHTM BKAKOYBAT HAAWYHW TAPWYHKW CPeACcTBa M pasnfawaTenHu
CMETKM B BaHKM.

l'IapMTe W NApUYHKUTE eKBMBANEHTU B N1eBa Ca OLEHEHUW NC HOMWHANHATA WM CTONHOCT.

31.12.2020 31.12.2019

BGN '000 BGN '000
{lapuuyHu cpeacTea B bpoid 35 39
[lapuunHu cpegctea no BaHKOBU CMETKK B nesa 193 176
Mapuunu cpencTsa no BaHKOBKM CMETKK BbB Ba/iyTa - -
Obwo: 228 215

6.7. BaHKoBM 3aemm.

QuHancos omyem, uszomeer no MCQU, noscHumenAy benexkl, 3T Hexemepd 20792
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Mpe3 2020r. 4 2019r. APYKECTBOTO HAMa HaHKOBU 3aeMMW.

6.8. Toproscku v Apyrv 3aab/KeHua.

BsemaHuATa OT CBBP3AHU NPEARPUATUA Ca Bb3IHUKHAAM NO NOBOJA Ha TPaH3aKUMK 3a AENO3UTH,
npeAoCcTaBeHN aBaHCKU U GUHAHCUPAHUA 33 aKTWBU NOJ, CTPOUTENCTBO. BaemanuATa ca 8 N1€Ba, TEKYLIM U

ca DezINXBEHW.

31.12.2020 31.12.2019

BGN '000 BGN '000
3agbaKeHNa Kbm CBHP3aHKN NpeanpraTua 1422 1561
3aabarKeHua Kbm NepcoHana 3 2
3a/bAKEHNUA KbM OCUTYPUTENHK NPEANPUATIA 2 -
Tbproscky 3aAb/KEHUA 132 160
LaHbyHM 334bMREHUA 8 9
060 1567 1732

6.9. AKLMOHepeH KanuTtan.
6.9.1.0cHOBEH aKUMOHEPEH KanUTan.

ALICULL no aktyanHaTa my cvaebHa pervcTpauws kbm 31.12.2020r. e 683 xun.nesa. Lianata
CTOMHOCT Ha 3anMcaHuA KanuTal € BHECEHA KbM AaTaTa Ha HacToALmA oT4eT. KanMTana e pasnpejeneH B
682 500 6poa 06MKHOBEHW BE3HANMYHMN aKUWUK C HOMWHA/HA CTORHOCT o7 1 nes.

6.9.2.3aK0H0BU pe3epsn.

3aKkOHOBWTE pe3epeu npeactasnasat GoHa PesepseH NO cMUCHAA Ha ThPFOBCKWA 3aKOH # 3aKoHa
3a ApYMKECTBaTa CbC CneuuanHa MHBecTMUMoHHa 1en. Te BKAOYBAT MPemMua OT emucHa, dopmupaHa B
pesyNTaT Ha MbPBOTO YBEAMYEHWE HA KanuTaia Ha APYKEeCTBOTO, KAKTO W YBENWHEHMETO Npes 20077, v
m.gekemepm 2011r.

Mpes mecey aekemspu 2010r. ca npegnpueTn AEWCTBMA NO YyBE/MYABaHe Ha KanwTana Ha
[PYHECTBOTO, YPe3 HOBAa EMWUCHA HE aKumu. 33 LleATa € M3roTBeH NPOCNEKT, KOMTO e npejcTaseH 3a
opobperne npep KomucuaTa 3a GpuHancos Hagsop. Ha 08.04.2011r. npocnekTa e opobpeH ot Komucuata
3a ¢uHaHCcoB Hagsop. [pPYyKeCcTBOTO Mposeje yBeAMyeHME Ha Kanutana, KOeTo NPUKIoYM Mpes oHW
2011r. No HabupaTtenyaTa CMETKA HA APYXKECTBOTC N10CTbNMXA 559 xun. nB. AKLMUTE OT YBEJIMHEHMWETO Ha
KanuTasa, ce TbprysaT Ha bbarapcka ¢poHposa bopca-Codua ALl ot 20.07.2011r. PazmepbT Ha eMucHATa
aKkuuK npeau yeeauueruero e 650 000 nesa, pasmepbT Ha yBeandeHueto e 32 500 ne., a emucnATa Ched
yBennyeHueTo e 682 500 nepa. HomMWHanHaTa CTOMHOCT Ha eAHa aKuua e 1 1es, a eMUCHOHHATa cTolHOCT
17,20 nesa.

6.9.3.AuBngeHTn.

Mpes 2020r. Opy:XecTBOTO NPUKAIOMBa ¢ PUHAHCOB pesynTat - nevanba B pasmep Ha 1193
KA. nesa.

JpyXecTeoTo We pasnpegens AMBUAEHTH 110 pefa M Npu ycnoBuaTa, NpeaABUAEHK B 3aKoHa 3a
[DYKECTBATA ChC CNeUManHa MHBECTULMOKHA e U NPY YCAOBHKE, Y& NPUKIIoUBa PpUHAHCOBATA rO/iMHa Ha
neyanba ot aeliHocTTa.

06woTo cbbpaHue Ha akumoHepute Ha ,Eity By [xkn GoHg 3a MHsecTUUMOHHN nmoTh” ALCUL,
nposeneHo Ha 30.09.2020 rogvHa B3e peteHKe 3a pasnpeeieHune oT HMCTaTa neuanbasa 2019 r.cyma s
pasmep Ha 442 159.88 neea (HETMPUCTOTHH YETUPUAECET W ABE XMNAZLW CTO NIeTAECET U AeBET fB. U 88cT.)
3a M3NNawWwaHe Ha SUBUAEHTH,

BpyTHa cyma Ha auBuaeHTa: 0.64785318. Ha akuuA.
HeTHa cyma Ha AMBUAEHTA cnep npucnagaHe Ha 5% aanbk: 0.615461n8. Ha akuma.

WUHAACO8 OMmvyern, U320MBEH N0 MG U, HOACHUMENHN DeNIeXKU, 31 LHexkemepti Z01Ye
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Hayano Ha wannauare Ha gueraeHTa — 15.10.2020 .

CpoK 3a uannauwaHe ha gueugeHTa — o 31.12.2020r.

M3nnawaHeTo Ha AMBMAEHTA LIEe CTaHe CbINacHO WM3UCKBAHMATA Ha 3akoHa 3a nybauyHoTO
npefnaraHe Ha LEHHM KHWKa W Apyrure NpuaAoKUMKM HOPMK Ha AERCTBAWOTO 3aKOHOAATENCTBO — MO
Joroeop c Lientpanen penosutap A v upes knoHoseTe Ha PalidaiizeH 6aHk All B obnacTHWTe rpagose.

MpaBo ga noaydat ausuaeHT 3a 2019 rogkuHa WMAT AnLaTta, BNWCAHKW B KHWFaTa Ha akunoHepute
Ha#l-kbcHO A0 14.09.2020 rogmHa, KaKTO cnepsa:

BGN
bpyTHa tyma Yabpwas HerHa cyma
Ha AaHBK No Ha
AVBMAeHTA B un.38,an.1 AvBUAEHTa B
No. | AxumoHep nesa 30400 neega
1 | LJRYAAR” EOOA 81 265.42 0.00 81 265.42
2 | XECTWA -~ 77" EOOM 145 766.99 0.00 145 766.99
3 | OP/IAH MBAHOB NONOB 159 857.80 7992.89 151 864.91
4 | TEOQOPA MBAHOBA TTONOBA 44 742,05 2237.10 42 504.95
5 | TIETSt BECEAMHOBA MWTEBA 10527.62 526.38 10 001.24
OBLUO: 442 159.88 10 756.37 431 403.51
6.9.3.1.MNpeobpazyeane Ha GUHAHCOBUAT pe3yaTaT 3a 2019r. cernacHo 4n.10, an.3 o7 34CULL.
BGN
1.PUHAHCOB peayAaTat 3a roguHaTa: 4006 327.18
2.¥Yeenudienun no un. 10 ot 3BCHULL B T.4.: 2 100.00
-pa3xoaunTe OT nocaeasaii CUEHKH Ha HEABUMKKMMK UMOTH 2 100.00
-3aryOM OT CAENKK NO NPEXBLPAAHE HAa COBCTBEHOCTTA BbPRY HEABYRUMM UMOTH 0.00
-NONOHMTENHATA Pa3AKMKa MEXOY NPOSAKHATA HEHA Ha HeABMKUMUA UMOT U CymaTa OT MCTOpHYeCKaTa 0.00
LeHa Ha HeABWMHMMUA UMOT M NOC/IeABALLMNTE PA3XOAW, A0BEAW 0 YEeAMeHre Ha GanaHcosaTa my Cyma
-3a(y6K OT NPOLAIKBH, OTYETEHW B [OAMHATA Ha CK/KOMBAHE HA AOTOBOPIM 38 PUHAHCOB AMBKHT 0.00
-MOADKUTEHA PAZNMKA MEMAY NPUXOAA oT NpopdaxmbaTta Ha HegBMHKMMMA UMOT, BIKCAH B HAYAACTO Ha 0.00
CPOKa Ha AOTOBORA 38 PUHAHCGB AUIMHT, M CYMATA OT UCTOPHUBCKATA LIEHE HA HEABMIKMMUA MMOT U
nocaepBallMTe Pasxoam, A0BEAN [0 yBeauueHke Ha BanaHcosata My cyma, B FOAMHATA Ha U3THYAHE Ha Cpoka
Ha A0roBopa 3a GMHAHCOB NUSUHT
3.HamaneHva no 4a.10 ot 3GCHLL B 7.4 3517138.43
-TIPUXOLM OT NOCAEABAHY OUEHKMK HA HEABWHUMK MMOTH 351713843
-nedantu oT CARKK MO NPeXELPARHE Ha COBCTBEHOCTTA BbOXY HEABUMKUMK MMOTH 0.00
-OTPULIATENHA PA3NMKa MewAY NPOAGHKHATA LeHa Ha HeABMKMMMA UMOT W CYMATa OT MCTOPUYECKaTa LeHa 0.00
H3 HEABMMMMKA UMOT ¥ NOCNEABALINTE PasXoaK, 4OBEW N0 yEenuieHue Ha BanaHcoBaTa my Cyma
-neyanbu oF NPonaKEH, OTYETEHH B rOAMHATE HA CRAIOMBAHE HA JOTOBOPN 33 GUHAHCOB NUIMHF 0.00
-OTpULATENHA Pa3AMKa MERZY NPUXCAA O NpoaaKbaTa HA HEABUMMUA MMOT, BNMCAH B Ha4aH0TO Ha 0.00
£POKA Ha A0roBOPa 33 PHHAHCOB AU3HMHT, MU CYMATa OT MCTOPHYECKATA HEHE Ha HEABUHMMUA MMOT Y
NOCAeABAMTE Pa3XoaK, AOBEAM B0 YBeAHUYeHWe Ha BanaHcoBaTa My Cyma, B rogMHATa Ha M3TMUaHe Ha CPOKa
Ha 40roBOpa 3a GUHAHCOB AMSKUHT
4.MurHancoB pesynTaT cney npeobpasysare no 410 or SAACUL, - nevanba 491 288.75
5.MunumanHa neyanba 3a paanpegense {90% ot 1.4} 442 159.88

PUHaHcos omyem, useomeeHr o MCOU, noscHUMEnHU benexku, 31 Jexemepu 20792
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6.9.3.2.MaucKkeaHe Ha 4n.247a or THroBCKMA 33KOH 33 paszmepa Ha YKUCTaTa

MMYLWECTBOTO HA APYIKECTBOTO C/efl NA3LAHe Ha AUBUAEHT.

CTONHOCT Ha

MNokasarten X1A.NB,
1.CToiHOCT Ha NpaBaTa Ha AAPYMHECTEOTO ChinacHo GanaHca My 16773
2.CTOMHOCT Ha 3aAbMKEHMATE Ha APYHECTROTO chinacto Bananca my 1763
3.Mucra cToitHocT Ha umywecteoro( pea.1-pea.2) 15010
4,0CHOBEH KanuTaA 683
5.3aKOHOBU pesepsi 1076
6.POHAOBE, KOUTO fIPYHECTBOTO € AABIKHO fa 0Dpasysa 0 3aKOH WAW yCTae 0
7. Kanutan , poHa "Peaepeen”, Apyru doHacse 06pasyBaHN NO 3aKOH UAK ycTas (p.4+p.5+p.6) 1759
8.Pasmep Ha AUMBKMOEHTWTE 3a N/ialllaHe 442
9.4ucTa CTOWHOCT Ha MMIYILLLECTBOTO Cleg naaulaHe Ha gueuaeHty { pep.3-pea.8) 14 568
6.9.4.0cHOBEH A0X0L HA AKLMA.
Rokasaren 31.12.2020 31.12.2019
HertHa nevwanba/zaryba 3a rogmHata — BGN'000 1193 4 005
CpegHo npeterieH 6poil 06UKHOBEHKW aKuvn 682 500 582 500
lMeuanba / 3aryba Ha aKkLMA 33 HeTeH pesyTaT 3a roauHaTa-BGN 1.75 5.87
Mevan6a/3aryba ot obul BceobxBaTeH f0X0f 3a rognHata — BGN'000 1193 4 005
CpegHo npeTernex 6pol 0buKHOBEHM aKLKK 632 500 682 500
Meuanba/saryba Ha akumn 3a 061y BceobxBaTeH [OX0[, 3a roguHaTa -BGN 1.75 587

OCHOBHMAT A0X0A Ha aKLMA CE U34YNCAABA, KAaTo ce pasgeny nevanbara sa nepuoya, nojnexawa
Ha pasnpejeneHre Meway MpUTENKaTenuTe Ha OBUKHOBEHYU akuum (MMCAuTen) Ha cpefHoTpeTernenHns
6poit Ha gbpKaHuTe 0BUKHOBEHU akUMK 3a nepuoa (3HameHarten).

M3umucnasaHeTo Ha cpegHonpeTernenvia Opoii akunn 3a 20205, @ U3BBLPLIEHO NO CASAHNA HAUKH!
(682 500 akumm x 365 gHu foT 01.01.2020r. go 31.12.2020 1./ : 365) = 682 500 akyuu.

6.10. Cebp3aHun nuua.

JpYHECTBOTO UMa OTHOWEHWE Ha CBBP3aHO NMLE CbC CNefHKUTE Anua:

Xenu EA - koHTpoAupaHo oT Xenwu boarapua EAQl, KOHTpO/MpaHO OT akuuoHepa OpnwuH
Monos. Xenu EAL m Xenu Buarapusa EAJl ca ynpasnsasaHO OT akuuoHepute Teogopa
Aonosa 1 OpnuH Nonos, YWieHOBE Ha CbBeTa Ha AUPEKTOPUTE;

[pyKectsa, KanuTana, Ha kowto e 50% wnun noeeue cobereeHoct Ha Xenw EAJl: Apea
E0OJ, Dxynait EOOL, Xeng EOOA, Xenp 2 EOOA, bap EOOA, Xenu 2000 EOO, Eiy By
JKK aceTc MeHuaXmMBHT 00[1, 0.K.-2 EOO[, NMpusuaua EOOR, Xenu 2 EOOL, Xenn
xenn EOOA, X5l napk EQQOA, Temnnap EOO/, bu xenu EOCL, Xenu cTun ECQO][, Cywur
kade EOO/, Xenu napagaiis EOOJ, Xenu Neiau EOOQ, Xenn rpadg EOOJ, Xenu AvnaiT
EOO/, Kade ekcnpec EOOA, CHC-PenTakap EOOL.

KOHTpacT uHBeCT All — KOHTPO/IMPAHO W yNpasnaBaHo OT akukoHepute Teofopa Nonosa
1 OpnuH Nonos, YAEHOBE Ha CbBETa Ha AUPEKTOpUTE,

[py:Kectsa, KanuTana, Ha KOUTO e 50% WK noseye cOBCTBEHOCT Ha KOHTPacCT WHBECT AL0:
XeHp, Byprac 00f], Xewp Mnosaus O0f, Cayt Napk EOG[, Kowrpact uHsect Codus
EOCA, KouTtpacT uHeect Manata EOO/.

Xoten Opbuta EAfl - KOHTpOAUpaHO OT aKuuoHepa OpsawH lonos W ynpasasABaHO OT
aKkunorepute Teogopa MNonosa v GpauH MNonos, 4NEHOBE Ha ChEETA HA AUPEKTOPUTE,;

PUHGHCO8 Omver, Uszoiigen o MGQOU, NoACHUmenHu benexku, 31 Ilekemspl 2079z
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o [fpywecrea 100% cobereenoct Ha akuyroHepa Opaun Monos: Aud EOCL, Xectus EQOAO-
100% cobcreeHoct Ha Au+ EQQL;
e [pywectsa 100% cobcrBeHOCT Ha akuuoHepa Teogopa Monosa: Mpewsc EOOL; Tpewsce

xoym EOO[, Npewsc nponbpt EOO/J, Xapsect EOO[, lonAama moruna WHBECTMBHT
ECO4.

anB OTYETHUAT NEPUO], Ca OCLLLECTBEHW CAEAKHU CbC CBBP3aHKW NKLA KakTo cneaga.

BGN’'000
CToRM,
NPOAYKUWA, Kbm Kpas Ha
MMOTH UK gp. Apyrv BT.u. nepruoaa ¢ BKA.
& BHTHUBU Yonyry ANKBHK hac
2 HaumeHOBaHWE Ha CBbP3aHOTO Y. —
© niue a E] =) o a5
I 3 3 2 3 3 g |§ |3
2 B 2 B 2 B ] -
3 4 2 S = X T o
= g = g = g 3 H
X
EIAY BV [1PKMW ACETC
1T MEHMARMBHT E0OA 0 0 60 0 = 0 0 306
2 XEMW EAD G o] 24 8] 41 0
3 NPUBUAMAK E00Q 0 0 22 0 o 142 0
4 ¥Bf NAPY EOCLH 0 o 50 382 o] 15 29 916
5 KOHTPACT WHBECT TANATA EOOS, 4] 4] 0 ¢ 0 0 0 200
06uio: 0 0 110 428 -1 15 212 1422

6.11. YnpasneHue Ha GUHAHCOBUA PUCK,

B xoAa Ha obuuailHata CU AEHHOCT APYMECTBOTO MOXe da ObAe W3N0MKEHO Ha Pasnnubu
GUHAHCOBM PMCKOBE, Hal-BaXHWTE OT KOWTO Ca: NasapeH puUCK (BKAiOUBAL, BanyTeH PWUCK, PUCK OT
NPOMAHA Ha CNpaBegnuBaTa CTOMHOCT WM LEHOBW PUCK), KPEAWTEH PUCK, NMKBUAGH PUCK U PUCK Ha
AMXBEHO-0BBBP3aHM AapuuHK noToun. O6WOTo ynpas/ieHue Ha pucka e GoKyCUpPaHo BLPXY TRYAHOCTUTE
Ha MpPorHosMpaHe Ha GMHAHCOBUTE Nasapy W 3a NOCTMrAHE MWHUMHK3MPaHe Ha noTeHUWanHute
oTpuuaTenHy edeKTin, KoMTo MoraT fa Ce OTPa3AT Bbpxy (UHAHCOBWTE PesynTaTM W CbCTOAHWE HA
apymecTsoto. Tekylo pMHAHCOBUTE pUCKOBe ce mAeHTUdMLMpaT, u3mepsat u HabatohaeaT ¢ nomoiuTa
Ha PasAMYHU KOHTPOJIHM MEXaHWU3MM, BhBEJEHH, 3a Aa Ce ONPeAENAT afeKBaTHW L@HM HA NPOAYKTUTE Ha
LPYMECTBOTO # Ha NPUBJIEYEHWUA OT HErD 3aeMEH KanuTan, KakTo # Aa Ce OUEHAT aAeKBaTHO NasapHuTe
0B6CTOATEACTBA HA NPaBEHUTE OT HEro MHBECTULMK 1 GopMmuTe Ha NoAALPKAHE Ha CBOBOAHUTE IMKBUAHN
cpeacTsa, 6e3 Aa ce gonycka HeonpagAaHa KOHUEHTPaUWs Ha fafieH PUCK.

YNpaBfieHneTo Ha PUCKA Ce OCLLIECTBABA TEKYILLO NOJ NPAKOTO PBKOBOACTBO HA UBMBAHUTENHUA
OMPEKTOP M BUHAKCOBUTE eKchepTu B obcnyskeawoTo By by [xu Acetc ApyecTso. To ce U3Nb/iHABA
CbrAacHo MOMMTMKaTa, onpefeneHa OoT CbBETa Ha AMPEKTOpUTe, KOiTO e paspaboTtin OCHOBHMTE
NPYHLMNK Ha OBLOTO ynpasneHne Ha ¢uHAHCOBWA pucK, Ha Gasata Ha KoWTO ca paspaboreun
KOHKPETHMUTE NpOLEAYPH 33 YNPaBAEHME HA OTAENHWUTE CneuuduyHK PUCKOBE, KaTo BanyTeH, LEHOBY,
NUXBEH, KPeAUTEH W IMKBUAEH, U 33 PUCKA NPK W3MNO0/3BaHETO OCHOBHO Ha HelepUBaTUBHI UHCTPYMEHTH.

6.11.1.BanyveH pUCK.

NpYHeCTBOTO He @ U3IOKEHO HA 3HAUUTE/IEH BaNYTEH PUCK, 3aLL,0TO BCUYKW HETOBKM Onepaunn 1
CAEAKN Ca [IEHOMMHUPAHN B BLArapckM NeBa u/WAW EBPO, AOKOJKOTO NOCAEAHOTO € C GUKCHpaH Kypc
CNpAMO NIEBA NO 3aKOH.

6.11.2.leHOBH pUCK.

LpYHECTBOTO € M3NOMEHO Ha PUCK OT MPOMEHW B NasapHWUTE LEHW HA NHBECTULMOHHN VMOTH U
Ha UeHUTe Ha caMmuTe Haemu. [IPY)KecTBOTO NepUoAUYHO NPaBK Nperaed Ha NasapHuTe LeHu, No KOUTOo
npeaiara ycayruTe cu, cnpamo obuyte LeHOBM PaBHULA B CTPaHaTa, 3a i@ MOXe Nnpu HeobxoauMocT Aa
ce U3BbPILAT N1aBHO U NOCTENEHHO KOPEKLUMU Ha Tesn ueHu. [py OTAABaHETO Mo HAeM Ha UMOTUTE L

QUHaHCOd OmYein, U320maeen no MCP U, noAcHumendu benexki, JT HekeMmspu 2U7TYe
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ce CTPEMM fja CKAIOUBA ABATOCPOYHU AOroBopw ¢ BnaronpuaTHu 3a BuUsHeca Ha J\PYKECTBOTO Knaysu.
KnaneHTUTe (HaeMaTenuTe) e ce MPOoYYBaT BHUMATEAHO OT FNE/JHA TOUKA Ha HaAeKAHOCT Npu cbbupate
Ha B3emaHuATa. M3ebpiuBa ce NpeaBapuTeNHO NPOYYBAHE Ha JPYKECTBOTO, XKefaello Aa CK/YY
LOFOBOP 33 ONEPATUBEH NUUHS, MO OTHOLIEHWE HA CBBP3AHOCT U 3aA/IbHANOCT, ChfebHa pervcrpauna u
peructpauuma no bYNCTAT.

[IPY’KECTBOTO HE € W3/IOMEHO Ha MasapeH PUCK, NPoM3TWYallL OT oriepauuu € PUHaHCOBU
WHCTPYMEHTH,

6.11.3.KpegureH pUcK.

Mpy OCLLYECTBABAHE HA CBOATA AEHHOCT APYKECTBOTO € U3AIDKEHO Ha KPeAWUTEH PUCK, KOWUTO €
CBBP3aH C PUCKa HAKOI OT KOHTPAreHTUTe My Aa He Bbfie B CbCTOAHME Ja M3NBAHM M3LANO U B 06rdaiHo
ApeABueHUTE CPOKOBE 3aSb/KEHNATA CU KbM HETOo.

DUHAHCOBUTE aKTUBW Ha APY)KECTBOTO Ca KOHUEHTPUPaHW B ABE FPYnu: napuyHu cpeacTsa
(neno3nTyi) n TbproBckK BIemaHua.

flapyuHKTe CpefcTBa B APYXKECTBOTO Ce BAaraT 8 [bpBOkAacHa baHka, C BUCOKA penyTauua u
cTabunHa AMKBUAHOCT, KOETO 3HAYWUTEIHO OTpaHMYasa pucKa.

Mo OTHOLWEHWE Ha KAMEHTHUTE, NOAMTHKATA Ha APYKEeCcTBOTO € \d M3BbpLIBa npoaambute cu npu
YCAOBMATA Ha CTPOrO /JIMMUTUPaHKM CpPoKoBe Ha niauaHe. CbbupaemocTTa W KOHLEHTpauuATa Ha
B3EMaHMATa Ce KOHTPOAWMPAT TEKYLL0, CbrAACHO YycTaHOBEHaTa NOAMTMKA Ha APYXECTBOTO W Npu
UHAMKATOPKM 33 Npobnem — We Ce NPABU KOHTAKT CbC ChOTBETHWA KAMEHT 3a Ofpefe/iaHe Ha MEepKK 33
NMMUTUPAHE Ha pucka oT 3arybu.

6.11.4./InKBUAEH PUCK,

JIMKBUAHUAT PUCK C& M3Pa3ABa B HEraTMBHATA CUTYaLIMA APYXHECTBOTO Aa He BbAe B ChCTOAHME fa
nocpelHe 6e3ycNoBHO BCUMYKK CBOW 33ABJIKEHWA ChIACHO TeXHUA naje. To nposexaa KOHCepBaTMBHA
NOAWTMKE MO YRPaBAEHWE Ha JMKBUAHOCTTE, YPe3 KOATO NOCTOAHHO NOAABPNKA OMTUMAneH NUKBUAEH
3anac napuuHy cpeacTsa, A,06pa cnocoBHOCT Ha GpUHAHCUPaHe Ha CTORAHCKATa Ci AEHHOCT, BKAIOUNTENHO
Ypes OCUrYPABAHE HA aAEKBATHU KPEAUTHW PEcypcy U YNECHEHUS, NOCTOAHHO KOHTPONHO HabaloaeHue
Ha daxTUYecKMTe M NPOTHO3HKU NapW4HKU NOTOUM NO MEpMoAM Hanpej W NoAAbP}KaHe Ha paBHOBECUe
MeKAY MaTYPUTETHUTE TPAHMLLM Ha aKTUBUTE U NACKBUTE Ha APYKeCTBOTO.

JlOMbAHWUTENHO, APYHECTBOTO MMa CKIOUEH AOr0BOP 338 MHBECTULMOHEH 3aem 3a duHaHCMpaHe
CTPOMTENCTBOTO Ha Crpaja cbc cMeCeHo npeaHasHadeHue B CTyaeHcku rpag TpCodus.

[lpy<ecTBOTO ynpaBNsBa AMKBMAHOCTTA Ha aKTMBMTE M NacMBUTE CW Ypes TeKyll aHanus u
HabIoZeHNe Ha CTPYKTYPaTa M AMHAMMKaTa HAa UBMEHEHMATA MM, M YPes NporHoampaHe Ha bbaewure
BXOJALUM M UBXOAAUM NAPUMHU NOTOLM W PAKTOPUTE 33 HETATMBHU EQEKTH BbPXY TAX.

6.11.5.Kanutanos pUcK.

C ynpaBieHUeTo Ha KanuTana AAPYEeCTBOTO Leau Aa Cb3fAasa u NoA4AbpHa Bb3MOKHOCTY TO Ad
NPOAbLMKA  Aa GyHKLMOHMpA KaTo JeiicTBallo TNpeanpuatTve MA@ OCUIypABa CbOTBETHATA
BbH3BPBILAEMOCT Ha MHBECTMPAHUTE CpeacTBa Ha aKuuoHepuTe,  CTOMAHCKW NOA3W Ha Agpyrure
3aMHTEPECOBAHY MMLA 1 YHacTHULW B HEroBua OBM3HEC, KaKTO W A NOAAbPKA ONTUMAHa KanuTanosa
CTPYKTYPa, 3@ /ia ce pefyLupat pasxoauTe no NnoaabKaHe Ha KanuTana.

DNpyecT8OTO TeKyllo Habniogasa OCUIYPEeHOCTTa M CTPYKTypaTa Ha xanwtana Ha 6asa
CLOTHOWEHMETO Ha 3aALKHANOCT. TOBA CbOTHOWEHUE C& M3YMCAABA MEKAY HETHWA AbAToB Kanutan
KbM 06LLATA CyMa Ha aHraXkMpaHKua Kanutan, HeTHUAT AbATOB KanuTan ce onpeaena KaTo pasnnka mexay
BCUYKM NPUB/IEYEHW 3aEMHM CPEACTBA (KPaTKOCPOUHU 1M ABATOCPOYHU), TAKA KAKTO Ca NOCOYEHK B OTYETa
3a OUHAHCOBO CbLCTOAHME, W NapuuHUTE CPEACTBA W NapuunM eksmBaneHTW. Obulata cyma Ha
AHTKMPAHWA KanuTan e paeHa Ha coDCTBeHUA KanuTan 1 HETHMA AbATOB KanuTtan.

B TabaMLaTa NO-A0AY Ca APeACTaBEHN ChOTHOWEHUATA Ha 3a/TbKHANOCT Ha 6a3a CTPYKTYpaTa Ha
KanuTana Kbm Kpad Ha OTYETHUA NEPUOS,;

TUHAACOs Omyem, Useomeen o MCQU, noscHumeriHu befnexxu, 31 Hexkemapu 20792
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CbOTHOWEHMWATA Ha 3a8TBKHANOCT Ha Ba3a cTPyKTypaTa Ha

31.12.2020 31.12.201%
BGN '000 BGN '000

OBILO ABAFOB KanuTan, T.4.: 1567 1732
. BaHkoBM 3aemu 0 0]
HamaneH ¢ NapuyHKTe CPeacTsa M NapHYHK EKBUBANEHT! (228) (215)
HeTeH AbAroe Kanuran 1339 1517
06110 coBeTBEH KanuTan 15762 15010
06w KanuTan 17 329 16 742
CbOTHOLLEHUWE Ha 3a4/TbXMHANCCT 7.73% 9.06%

6.12.Kn0voB ynpasneHcKu nepcoHan,

CbCTaBbT  Ha  KAKOUOBMA  yrpaBAeHCKKM nNepcoHan e onosecteH B T.1. PasmepbT Ha
Bh3HarpaXAeHUATA Ha YIPABAEGHCKUA NepcoHan sa OTYETHHWAT nepuog e 18 xun. ne,

6.13.Maspemua oT KOpoHaBUPYC.

EdexTbT 0T NnaHAEMHUATA OT HOBUA KOPOHABUPYC M HANOMKEHUTE OrPaHMYUTENHW Mepku 3a Bopba
C Hes fA0BeJoxa A0 PA3KO CBMBAHE HA WKOHOMMWUECKATa aKTMBHOCT BbE BCWYKM BoAeln rnobanuu
MKOHOMUKK,. TlocnepoBaTenHOCTTa Ha pasnpocTpaHeHue Ha 3apasara npejonpegend MOMEHTA Ha
HauyasloTO Ha MPOABASHMATA Ha Kpu3ata. M3bpaHMAT Nogxog 3a crnpasfaHe CbC 3H5PABHMA acnexkT Ha
NaHAEMUATE, KAKTO M CTPYKTYPHWTE pasauMuva B OTAENHWTE WKOHOMWKKW Npeau Kpusara npeanoctaBat
PazNUYEH NO MHTEH3UTET LLOK BbPXY CTONAHCKATa akTUBHOCT.

KpuzaTta, nopogeHa o7 rnobanHata NaHAemius, PA3KO NPOMeHH SUHAMWKATa Ha MKOHOMUYECKaTa
aKTMBHOCT B BbArapckata MKOHOMUKA CHMTaHO oT mecel mapT 2020,

Mpes 2020r. HEraTMBHO BAMAHWE BBLPXY NPUXOJMTE HA APYHKECTBOTO BCAEACTBME HA NMaHAeMUATa
HAMalwe, HanpoTWe npuxoauTe OT Haemu ce yBesMyuxa, DnarofapeHvsa Ha OTAaBaHE Moj Haem Ha
HE3aeTH NAOLWLM OT Crpagata Ha aApyXecTeoTo B rp.Codua.

BMCOKOTO HWMBO Ha HEMIBECTHOCT OTHOCHC OBLAEWOTO PasBUTUE Ha NaHAEMMUATE, KAKTO M
eeKTUBHOCTTA Ha PA3NUYHUTE aNTEPHATUBHU MEPKM 33 OTPaHWYaBAHETO Ha HebnaronpuaTHuTe 34paBHK
nocneAuiM OT Hes, NOCTABAT CTONAHCKKTE CyDeKTH B CTPaHaTa B CPefa Ha W3KAMKUTEHA HECUTYPHOCT.

Ha Tosu eTan e MHOro TpyaHO fla C€ OUEHU TBAHOTO BbL3AENCTBUE Ha CHTPECEHWETO,
npepmnssukaHo o1 COVID-19.

Bbnpekn ue NpoAbAHKUTENHOCTTa ¥ CEpUo3HOCTTa Ha enugemwuata ot COVID-19 e cebp3aHa ¢
roAaMa HecurypHocT, 6a3rcHOTO AONYCKaHe g, 4e BUPYCHT We bble 0BAafAH npes ciefBalluTe HAKOJIKO
mMmecela W TOBa Le NO3BOAKW PacTeXbT A4a ¢& HopManu3zupa

CuUTyaumMaTa C KOPOHAaBUPYCa We npoAbmkK K npes 2021 r., Ho OMAKBAHWATA HA aHaMTULMKTE ca
Toga ga e He3 ga ce Hanara HOBA KapaHTWHA Ha CTOMAaHCKWA KUBOT,

OuakBaHMATa Ha PLKOBOACTBOTO Ca, vde npe3 2021r. naHgemmATa HAMA A3 OKAXME CbLUECTBEHO
BAMAHNE BbPXY TIPMXOAUTE Ha fPYHKECTBOTO.

PuHadcoe omyem, uazomeed o MCQU, noacHumenau benexri, 37 Hexemapu 20782
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6.14, Cubutua cnep gararta Ha Bananca.

OCBEH FOpPeUsfoMEHNTE PUCKOBE CBbP3AHM C NaHAEMWATa OT KopoHa BUpYC, clled Aatata Ha
Banakca, He ca HACTLNWAK KakTo BAaronpuATHK, Taka U HebAaronpuATHU CbBUTMA, KOUTO Aa Hanarat
M3PUMHO OMOBECTABAHE W KOPEKLMM B OTYETa.

fara; 09.03.2021r. /]
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/Meau Wrues / /Teopopa MonoBa — UMBAKKUTENEH AUPEKTOP/

DUHBRCO8 Omqeln, H3g0imeeH Mo MCW O, NOACHUNISIHL Denexnd, 31 [jeKemepd 20192
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Ha ,EVM B MKW ©OHO 3A
WHBECTMUMNOHHU WMOTW®

AlChL

AOKIAL HA HE3ABUCUMUST OQNTOP

Doknag OoTHOCHO oaMTa Ha CbHHaHCOBIdiI oTyYeT

Mr+erue

Hue wusBLpLMXME OAWT Ha uHaHcosua otyeT Ha ,EAY BU KW SOHO 3A
NHBECTMLUIMOHHW MMOTW" AOCWUL, ( OpyxecTeoro"), chAabpXail, oTveTa 33 (hMHAHCOBOTO
cbeToAHve KeM 31 pekemspu 2020r n otueTta 3a nedanGara wmm sarybata w gpyrus
BceoOxBaTeH A0X04 , OT4eTa 3a npomeHuTe B COBCTBEHWS KanuTan W OTYeTa 3a NapudHUTe
noToUM 3a rogvHaTta, 3aBbpllBallia Ha Tasn AaTa, KakTo U MOACHWUTENHWUTE MPUMOXKEHUA KbM
hrHaHCOBUA OTYET, ChABPNKALLM U OGOOLEHO ONOBECTABAHE HA CHLUECTREHUTE CHETOBOLHM
MONMNTHKK.

Mo Haille MHEeHWe, NPUNOXEHWAT (IMHAHCOB OTHET MPeACTaBA OOCTOBEPHO, BLbB BCUYKM
ChLUECTBEHW acnekT!, (hrHAHCOBOTO CBCTOSHWE Ha [pyxecTBoTo KbM 31 aexemspu 2020r u
(33) HeroBuTe HUHAHCOBW PE3yNTaT OT ASWHOCTTA W NapU{HUTE MY MOTOLM 33 rogvHaTa,
3aBbpLIBaLa Ha Tasn gara, B cboTBeTcTBUE C MexayHapooHuTe craHgaptv 3a (WHaAHCOBO
otuuTaHe (MC®O), npneTtn ot Esponeiickns cbios (EC).

ba3sa za lizpaizfaeaHe Ha MHeRHuUe

Huve wn3BbpluMxXMe Hawmsa oauT B cbotBercTBMe C MexayHapoaHute OaUTOPCKU
ctaHpgapt (MOC). Hawwte OTFOBOPHOCTM ChITIACHO Te3l CTaH@apT ca  onucaHw
JOMBIHUTENHO B pasgena oT Hawwa foknag “OTroBOpHOCTM Ha oguTopa 3a ogwuTa Ha
thuHaHcoBUA oT4eT". Hue cme Hesasnckmy oT JpyecTBOTO B CLOTBETCTBME ¢ MexayHapoaHust
eTU4eH KOAEKC Ha npodecuoHanHWTe CcHeToBOAWTENM (BKNMIOYMTENHO MeayHaponHu
cTaHAapT 3a HezaBucMoOCT) Ha CbBeTa 3a MeXIyHapogHW CcTaHgapTh Mo eTvka 3a
cqeToBoauTenu (Kopmekca Ha CMCEC), 3aegHO € eTuMHMTE M3KUCKBAHWA Ha 3akoHa 3a
HesaBucummna thuHaHcoB ogut (3H®O), npunoXrMn No OTHOLWIEHWE Ha HalMsl OAWT Ha
hvHaHCOBUSA OTYET B Bbnrapus, Kato HUE MSMTHIHMXME U HALWKTE SPYT €TUHHW OTTOBOPHOCTY B
CHOTBETCTBYE C M3skcksaHuATa Ha 3HPO u Kogekca Ha CMCEC. Hue cuntame, Ye oguTopckuTe
AOKa3aTencTsa, NonyyeHn OT Hac, ca JOCTATbYHW U YMECTHW, 3a fa ocurypaT 6asa 3a HaweTo
MHeHWe,




Knioyoeu odumopcku ebrpocu

Krouoen CHUTOPCKW BBNPCCK Ca& Te3n BBbMNPOCKH,

KOUTO CBNacHo HallaTta

npodecnoHanHa npeueHka ca Ounu ¢ Hal-ronsma 3HaqYMOCT NpY oanTa Ha UHAHCOBUA
OTYET 3a Tekywmsa nepuog. Teaw BbLNPOCU ca pasrnefaHyu Kato 4acT OT Hawwsa oauT Ha
(hYHAHCOBKA OTYET KaTO USN0 U OPMMPAHETO Ha HALETO MHEHWE OTHOCHO HETo, KAaTO Hue
HEe NPefoCTaBAMe OTAEMNHO MHEHUE OTHOCHO Teal BBNPOCH,

Bux p.4 ,CueToBogna nonutuka“, T1.6.1.2.TIpeclieHka/obesueHka Ha UHBECTULMOHHN UMOTH!

40 cnpaBegnuvea CTOWHOCT U T.6.4., p.6."benexkn KbM (DUHAHCOBUA OT4eT'

NPUNOXKEHNETO KM CbVEHaHCOBMFl OoT4HET.

oT

Knio4yoB oauTOPCKM BHLNPOC

Kak mosu wmovoe odumopcku ebnpoc
6ewe adpecupaH npu npoeedeHuUs om
Hac odum

OueHasaHe HA UHBECMUUUOHHUME HMOMU

B  ma3u obnacm Hawpme  odumoboxy

0/108€CMEHU 88 UHAHCOBLS OmYer.

lpu  oueHseaHe Ha  crpasednueama
CMOUHOCM Ha UHBECMUUUOHHUME uUMomu
ce u3uCKea CbUIECMmeeHa npeueHka om
cmpaHa Ha pbKogodcmeomo U & ChLiomo

gpeMe  UMBECUUUOHHUME  UMOmMU  ca
chijecmeeHa yacm om obwiama cyma Ha
akmusume  Ha  [pyxecmeomo  6b8

huHaHcoaus  omyem. OuyeHkama Ha
UHBSCMUULIOHHUMEe UMOmU  3asucuy  om

HanpageHuUme npednonoXeHUs, om
npunazaHe Ha 3Havyumenda fpeuyeHxka U
nopadu moea oueHssaHemo Ha
cripasednusama cmoliHocm Ha

uHeeCmMUUUOHHUME UMOmMU ce cyuma 34
ChbUWEeCcMeeH PUCK U K408 8bLIIPOoC 3a
oduma.

B masu epw3ka Lpyxecmsomo u3nosisea
He3asucuM oueHumen. Bxodawume 0aHHU,
KOUmMoO uMam Hall-CblUeCMeeHOo 8rusAHlIe
8bPXY OUeHKUmEe Ha cnpasednueama
cmolHocm Ha UHeeCMUUUOHHUME UMOomi
8KIHoYBam 1pednonoXxeHus, Kkamo
Hanpumep odaksaHu fpuxodu om Haemu,
OUCKOHMORY (bakmopu, Huga Ha saemocm,
uHhopmauusa 3a cOeslkl  Ha  nasapa,
npednofioXeHuUs 3a nasapa, PUCK cabp3aH ¢
paspabomsaHemo Ha umoma u dpyau.
banaHcoeama cmollHocm Ha UHeecMu-
yutoHHume umomu e 16 871 xunne. 3a

3eMume, Koumo ca ¢ Xxapakmep Ha
UHBECMUUUCHHU UMOMU €  U38bpUIeHa
obesuetka do  cnpasednusama um

cmodHocm, omuyemeHa ebe (hbuHaHcosUs
pesynmam 3a zo08uHama Ha cmotiHocm 26
xunne. [lpu  uHeecmuyuoHHUME UMOMU,
Koumo ca capadiu 8 Mpouec Ha U3apaxoaHe

npoyedypu 8KIIOYUXA .

v V3gwpuisaHe Ha OUEHKA HA KOMIemeHm-
Hocmma, Kanauumema u
obexkmusHocmMma  Ha He3asucuMume
cUeHumeny, Haemu om EGy Bu xu
hoHG 38 uHeECMHILUCHHU  umomu”
ALCHL.  Obcrduxme obxeama Ha
msxHama paboma ¢ peKo8oacmeomo.

v [lpezned u nposepka Ha doknadume Ha
He3zasucuMume 8bHWHU OyeHuUmenu.

v [lpeeanexdane Ha memodukama 3a
cYemosodHO omyumaHe Ha echexmume
Om fpeocyeHKa U nposspKka Ha HellHomo

MPUTTOXEHUE.
v QueHka Ha adexsamHocnuma Ha
orlogecmseaHusma 8b8 (DUHaHCOo8US

om4ent  OMHOCHO  UH8ECMUUUOHHUME
umomu & m.6.1. [peoueHka/obesysHka
Ha8  UHBECMUUUOHHU  umomu do
crpagednusa cmofiiHocm, m.6.4.
‘ViHeecmuyuoHHu umomu” Ha paaden 6
‘benexku KbM ¢buHaHcosume omyemu”
om [PUNOXEHUemO KbM (bUuHaHco8Us
omyem.
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e HaripaseHa npeoueHKa omJyemeHa 6bé
uHaHcosuss pesynmam 3a 2oduHama &
paamep Ha 465 xun.na.

Apyea uHbopmayusa, paznudHa om chuHaHcoeuss omyem U 00UMOPCKUS
doknad ebpxy He20

P1KOBOACTBOTO HOCK OTFOBOPHOCT 3a gpyrata uHdopmauuns. Apyrata nHgpopmauma
CE CLCTOW OT A0KNag 3a geWHocTTa, (B T.4.) AeKnapauuns 3a KOpropaTUBHO yrpaeneHue v
LOKNag 33 U3MbLMHEHWE Ha NOAUTUKATA 3@ BL3HArPaXKAeHNsITa U3roTBEHM OT PBLKOBOACTBOTO
crtrracHo Mnasa ceagva oT 3aKoHa 3a CHeTOBOACTBOTO, HO HE BKIMHOYBA (DPMHAHCOBWA OTYET W
HalWA OOWTOPCKW AOKMaA, BbpXy HEro, KORTO MNonydMxme npefn garata Ha HawwA
OOMTOPCKN Joknag,

HaweTo MHeHWe OTHOCHO (IMHAHCOBUA OTYET He oBxealla Apyrata uHpopMaums n
HWe He w3passBame KaksaTo W fa € opMa Ha 3akmoveHWe 3a CUTYPHOCT OTHOCHO Hes,
OCBEH aKo He e U3PWYHO NOCo4EHO B A0KNaAa HKA U A0 CTEMEHTa, A0 KOATO € MOCOYEHO.

BB Bpb3Ka ¢ HAaKsA 04T Ha UHAHCOBUS OTYET, HawaTa OTFOBOPHOCT C& CLCTOU B
TOBA 4a NpoveTem Apyrata MHHOPMaLUs W Mo TO3W Ha4YWH Ja NPELIEHUM Aanu Tasu gpyra
MHpOPMaUMA € B CbLUECTBEHO HECLOTBETCTBME C (PMHAHCOBMA OTYET UMM C HaluTe
NosHaHWA, NpuAaoBnTU Mo Bpeme Ha OAWTA, UMW NO APYr HauMH U3IMeXaa Aa Ccbabpka
ChUIECTBEHO HEnpaBWIHO goknapgaHe. B cnyuai ye Ha Gasara Ha palorarta, KOATO cme
M3BLPLIMMA, HUE LOCTUFHEM 00 3aKMIYeHWe, Ye € Hanuue CbLUECTBEHO HEMNPaBUiHO
JOKnajBaHe B Tasu Apyra nkdopMalua, oT Hac ce N3KUCKBa Aa AoKNagBame T03W aKT.

Hsamame xaKBo fa AoKNagBaMe B TOBA OTHOLUEHWE,

OmzoeopHocmu Ha pbkogodcmeomo U auuama, HamosapeHu ¢ obujo
ynpaeneHue 3a hbuHaHcoeUs omyem

PHKOBOACTBOTO HOCH OTFOBOPHOCT 3a W3rOTBRHETO M AOCTOBEPHOTO NpefcrassiHe Ha
TO3W hprHaHCOB oTyeT B cwoTBeTcTBME ¢ MCPO, npuet ot EC 1 3a Takaea cucrtema 3a
BbTPELLEH KOHTPOJ, KAkBaTO PbKOBOACTBOTO OMpeneria KaTto HeobXoauma 3a ocurypsiBaHe
WSrOTBAHETO Ha (UHAHCOBW OTYETW, KOWTO He ChLALPKAT CbLUECTBEHW HEeNnpaBWunHW
OTYNTAHWUSA, HE3ABUCKMMO Jany AbIKALUW Ce Ha U3Mama Unu rpeLuka.

Mpu KM3roTBsiHe Ha (HUHAHCOBUS OTYET PLKOBOACTBOTO HOCKM OTTOBOPHOCT 3a
OLieHABaHe CNocoBHOCTTa Ha [Ipy)KeCTBOTO A4a NPOALIDKN Aa (PYHKUMOHMPA KaTo efcTBaLL0o
npeanpusaThe, OMNOBECTABANKN, KOraTo TOBA € MPUNOXUMO, BBNPOCKH, CBbP3aHU C
NPeanonoXeHneTo 3a AeiCTBallo MpeanpuaTie 1 wanonasaiku cyeTosogHara Gasa Ha
OCHOBATa Ha NpearonoxeHNeTo 3a AeNCTBaLLO NPeAnpUATAE, OCBEH aKO PHKOBOACTBOTO HE
Bb3HaMepsBa ga nukeuaupa Opy>xecTBOTC MNM a NpeycTaHoBM Ae#HocTTa My, UMW aKo
PBLKOBOACTBOTO Ha NPaKTUKa HAMA Apyra anTepHaTBa, OCBEH 4a MOCTbNMN Mo TO3U HaUNH.

Jlnuara, HaTrosapeHW C obLuo ynpapneHwue HOCAT OTrOBOPHOCT 33 OChLILECTBABAHETO
Ha Haz3o0p Haj npoueca no puHAHCOBO oTYUTaHe Ha [1pyKecTBoTO.

OmezoeopHocmu Ha odumopa 3a oduma Ha (huHaHcosUs om4yem

HalwwTte uenn ca [a NonyyYMm pasymHa CTeneH Ha CUMrypHOCT OTHOCHO TOBA Lanu
(PUHAHCOBUAT OTYET KaTO LANO HE ChAbPXKA CbLECTBEHW HENpPaBUMHW OTUMTAHUS,
HE3ARUCHMO Jany AbKALLM C8 Ha M3Mama Unu rpeLuKka, v Aa usfafem oauTopcky Aoknag,
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KOWTO 4@ BKMOMBA HALUETO OAUTOPCKO MHeHWe. PasymHaTa cTeneH Ha CUrypHocCT e BUCOKa
CTEMNEH Ha CUIYPHOCT, HO HE € rapaHLuA, Y4e OAUT, UaBbpLUeH B cLoTeeTcTRME ¢ MOC, BUHarM
le pasKpuUBa CLLUECTBEHO HeNpaBUIHO OTYMTaHE, KOraTo TakoBa ChluecTByBa. HenpasunHu
OTYATAHWA MOraT 4a Bb3HWKHAT B Pe3ynTaT Ha M3Mama wnu rpeluka W ce cyuTaT 33
CbluecTBeHW, ako BM MOrMO pasymHO f[a Ce ouaKksa, Ye Te, CaMOCTOATENHO WM KaTo
CHBKYMHOCT, Ouvxa MOIMM [a OKaxKaT BrWSHUE BbPXY WKOHOMWYECKUTE pelleHMst Ha
notpebuTenuTe, B3eMaHu Bb3 OCHOBA HA TO3W (h1HAHCOB OTYET.

Kato uyact oT ogwuta B cborBetcTBUe ¢ MOC, Hue wuanonseame rnpochecnoHanHa
NpeLieHka 1 3anassame npodecroHaneH CKenTMLUILM 1o BpeMe Ha Lenvs ogut. Hue cbLjo
Taka:

. naeHTurLuMpamMe ¥ OLEHABaME PUCKOBETE OT CbLUECTBEHN HEMnpaBWMHU OTYMTaHWNA
BbB (DMHAHCOBMA OTYET, HE3ABMCUMO Aanu Abiikaly Ce Ha uaMama WUNnW rpeLLKka,
paspaboTBamMe W U3MBINHABAME OAUTOPCKUA MPOLEAYPW B OTIOBOP Ha TE3WM PUCKOBE W
fony4yaBame OANTOPCKM LOKa3aTencTea, KOMTO Aa Ca AOCTaTbYHM M YMECTHW, 3a Aa
ocurypAaT 6asa 3a HaweTro MHeHuwe. PuckbT fa He Obhe paskpuTo ChLUECTBEHO
HenpaBuNHO OTYMTaHe, KOETO & pesynTaT OT M3MamMa, € Mo-BMCOK, OTKOMKOTO pucKa oT
CbLUECTBEHO HeMpPaBUMHO OTYUTaHe, KOETO € pe3ynTar OT rpewxa, Thi Kato uamamaTa
MOXe [a BKMOYBa TalHO crnopasymsaBaHe, anuwuduumparHe, npegHamMmepern
MponyckW, W3ABMEHWS 3a BbBeXJaHe Ha oguTopa B 3abnyxasHwe, Kakto wn
nperHebpereare nnun 3aobukansHe Ha BLTPeLUHUS KOHTPOD.

. nony4aBame pasbupaHe 3a BLTPELUHMS KOHTPOM, MMAaLL, OTHOLIEHME KbM 04UTa, 3a A3
paspaboTMM OAWTOPCKM nNpoueaypy, KOWTO A& €a MNOAXOASLM MPW KOHKPETHUTE
obcToATENCTBA, HO HE C LEn u3passBaHe Ha MHEeHWe OTHOCHO edeKTMBHOCTTa Ha
BbTPELIHUA KOHTPON Ha [pyKecTBOTO.

. OLieHsABaMe YMECTHOCTTa Ha M3NON3BaHWTE CYETOBOAHW NMOMUTMKA W Pa3yMHOCTTa Ha
CYETOBOAHUTE ApPUDONU3MTENHN OLEHKM W CBLP3aHWTE ¢ THX  ONOBECTSBaHWS,
HanpaBeHW OT PBKOBOACTBOTO.

e  JocTuraMe O 3aKMIOMEHWE OTHOCHO YMECTHOCTTa Ha W3MOn3BaHe OT crpaHa Ha
PBKOBOACTBOTO Ha cuyeToBodHaTa Gasza Ha OCHOBATA Ha MpefnonoXeHwWeTo 3a
pAelcTealo npegnpuAaTie W, Ha BaszaTa Ha NONyYeHWTE OAMTOPCKN LOKasaTencTea,
OTHOCHO TOBa falM e Hanuue CblecTBeHa HECUIYPHOCT, OTHacsILa ce A0 cbbuTus
MM YCNOBWMA, KOMTO BKUXa MOMMW fAa MOPOAAT 3HAYUTENHW CbMHEHWS OTHOCHO
cnocobHocTTa Ha ApyxecTBOTO Aa Npogbidn Aa (yHKUMOHMPa KaTo AeMCTBALLo
npeanpuaTue. AKO HWe [OCTUTHEeM A0 3ak/ioveHMe, Ye e Hanuue cbluecTBeHa
HECUIYPHOCT, OT HAC Ce U3NCKBa Oa NPUBMEYeM BHUMaHWe B OAWTOPCKWS oW AoKnan
KbM CBbP3aHUTE C Ta3KW HECUIYPHOCT OMOBECTSABAHWUS BbE (DUHAHCOBWUA OTYET Wnk B
Cny4ail Yye Tesn OMOBECTABAHUS ca HeageksaTHW, Aa MoaudULIMpaMe MHEHWeTo cu.
Hawwnte 3aknioueHMs ce OCHOBABAT Ha OAWTOPCKUTE AOKA3aTencTsa, NofiydeHu Ao
jaTata Ha OQUTOPCKUA HU Aoknag. Bbaewn cwbutus wnn ycnosws obadve Morart fa
¢TaHaT npudnHa JpyXecTBOTO Aa NPEyCTaHOBU MYHKLUMOHMPAHETO cU KaTo AEACTBaLL0
npeanpuaTe.

e  OUeHABaME UANOCTHOTO MpefcTaBAHe, CTPYKTYPa W CbabpXaHue Ha (uHaHCcoBUA
OTYET, BKMIOYMTEAHO OFOBECTHABAHUATA, W ZJanu (PUHAHCOBWMAT OTYET NPEencTaBs
OCHOBOMOAAraLLMTE 3a HEro caenkyi U CbOUTVUA NO HauMH, KOWTO NOCTHra JOCTOBEPHO
npeacTaBaHe.

Hwne KOMYHWKMpame ¢ nuuaTta, HaToBapeHn ¢ obuwo ynpaeneHe, Haped ¢ octTaHanute
BBLIPOCK, nnasHupaHua obxBaT 1 BpemMe Ha WanbliHeHWe Ha oAuTa W CuhleCTBeHWTe
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KQHCTaTauun OT oguTa, BKNIYNTENHO ChLLeCTBeH HedocTaTklU BB BbTRELWWHNA KOHTpON,
KOWUTO m,ueHTmcbmumpame No BpemMe Ha N3BbLPLUBAaHWA OT HAC OfKT.

Hwe npepgocTaBAmMe CbLIO Taka Ha nuuaTa, HaToBapeH C oBujo ynpaeneHue,
naapneHne, 4He cCmMe UW3NMbNHWAKW NPUNOXKMMKUTE eTUYHWU W3WCKBaHWA BhB BPbL3KA C
HEIABUCUMOCTTa W Ye WE KOMYHUKNPpaMe C TAX BCUHKM B3aUMOOTHOLUEHWA 1 ADYTN BBAPOCK,
kouto Buxa wmornu pasyMmHo Sa obgaT pasrnexgarii Kato WMailllh OTHOoWeHWe KbM
He3aBMCHMMOCTTA HK, a KOraTc e NpURoXUMO, W CBRP3aHKTe C TOBa rnpegnasHi Mepku.

Cpep BbrpocuTe, KOMYHUKUPaHW C nuuaTa, HaToBapenu ¢ o6LLO yhpasneHue, Hue
onpegenaAme Te3nW BbMNPOCH, KOMTO ca OunM C Hal-ronAMa 3HAYMMOCT fpM ogMTa Ha
(bMHAHCOBUA OTYET 3a TEKyLUMS Nepuos W KOUTO CNefoBaTenHO Ca KIOMOBW OQUTOPCKM
BbMNpocy. Hue onuceame Tesy BLNPOCK B HALMA OQUTOPCKW N0KNAZ, OCBEH B CyYauTe, B
KOUTO 33aKOH WNK HOpMaTWMBHa ypeaba BL3NPENATCTBA NyGIMYHOTO OMNOBECTABaHe Ha
MHOpMaLUVA 3a TO3M BBNPOC MNW KOraTo, B W3KIIOUYUTENHO PEAKN CRy4aun, Hue petunm, Jye
JafjeH BBMpoC He criegpa da GbAe KOMYHWKMPaH B HalMA AOKNag, Thil kato Bu morno
pasymMHO ga ce o4aksa, 4ye HebnaronpuaTHUTE NOCNELCTBUA OT ToBa AelcTeBue Guxa
HaLBULLIMNY NON3KUTE OT MMeAHa TOYKA Ha OBLLECTBEHUS MHTEPEC OT Ta3l KOMYHUKALMSA.

Hoknag BuB Bpb3Ka C ApYIrK 3aKOHOBU M perynaTtopHy U3NCKBaHnA

Honbvnnumennu ebnpocu, koumo nocmaesm 3a JoknadeaHe 3aKOHLM 3a
cyemogodcmeomo U 3aKoHbLM 3a Ny6nuYHoMo npedsazaHe Ha UeHHU KHLKA

B gonbnHeHue Ha HawmMTe OTFOBOPHOCTM M AoknageaHe cwrnacHo MOC, onucaHu
no-rope B pasgena ,[pyea uHgopmayus, pasnuyHa om gunaHcosus omyem u 00uUMopCcKUs
Joknad ebpxy Hez20" MO OTHOLWEHWEe Ha AOKMaga 3a AeWHocTTa, Jeknapaumsta 3a
KOprnopaTtyBHG  ynpasrieHne W OoKnaga 3a WSNbAHEeHWe Ha MonWTukara 3a
Bb3HarpaxaeHnsTa, Hue M3nbIiHUXMe W npoueaypute, AobaBeHW KbM WU3UCKBAHWTE NO
MOC, cbrnacHo  ,YkasaHuA OTHOCHO HOBW W paslWMpeHn OOMTOPCKU AOKMAagu W
KOMYHMKAUMA OT CcTpaHa Ha oauTopa’ Ha npodecuoHarHara opraHw3ayus Ha
peructpupanuTe ogutopu B bbnrapusa, WHCTUTYTE Ha OUNNOMUPAHUTE  eKChnepT
cyetosogutenu (MOEC). Tean npouenypyw KacanT NPOBEPKN 3a HANWYMETO, KaKTo W NPOBEPKA
Ha thopmaTa ¥ CbABPKAHMETO Ka Taau gpyra wHdopMaLuua ¢ Len Aa HW NogNOMOrHaT BbB
dopMupade Ha CTaHoBMLLA OTHOCHO TOBa fanu  Apyrata wHdbopmauwsa BKMoYBa
OfOBECTABAHNATA W AOKNafBaHWATa, npeasuaeHn B [nasa cegMa oOT 3akoHa 3a
CYETOBOOCTBOTO W B 3aKoHa 3a nybnuyHoTo npefnaraHe Ha ueHky kHwka (Wn. 1001, an.10
ot 3MMUK b8 Bpbaka ¢ un. 1004, an.8, 7.3 u 7.4 ot 3MNUK kakro n 4n.100H, an.13 o1
MUK ebe Bpbaka ¢ un.116., an.1 ot 3MMUK, npynoxumn B bbnrapus.

Cmanosue 86 gpb3ka ¢ yn. 37, an. 6 om 3akoHa 3a c4emosodcmeomo

Ha 6asata Ha n3BbpLUEeHNTE NpoUeaypw, HALLEeTO CTAHOBULLE &, Ye!

a} MHdopmavuaTa, BKNIOYEHa B AoKNaga 3a gelHocTTa 3a dmHaHcoBaTa roguHa, 3a
KOATO € N3roTBEH (MUHAHCOBUAT OTYET, CBLOTBETCTBA Ha (PUHAHCOBUSA OTYET.

6) JoknagbT 3a AEAHOCTTa € M3roTBEH B CLOTBETCTBME C M3WCKBaAHWATA Ha [naBa
cegma oT 3aKkoHa 3a cueToBogcTBoTe U Ha 4n. 100(H), an. 7 ot 3aKkoHa 3a nyGnuqHOTO
ripeanaraHe Ha LeHHW KHWXKa.

B)B Aeknapauusita 3a KOpnopaTvMBHO ynpasneHue 3a (hyHaHCcoBaTa roAnHa, 3a KosTo
& W3roTBeH (MUHAHCOBUAT OTYET, © NPeacTaBeHa WMaucKBaHaTa cbkrnacHo [naBa cegmMa oT
3akoHa 3a cuyerosogceTBoTo 1 Yn. 100 (H), an. 8 o1 3akoHa 3a nybnuM4HOTO NpegnaraHe Ha
LLEHHU KHKa MHpopmMmaumns.

r) OoknagbT 3a U3nNLNHEHWE Ha NOSINTUKATA 3a Bb3HarpawgeHnsTa 3a uHaHcosaTa
rofWHa, 3a KOATO € W3rOTBeH (PUHAHCOBUAT OT4YeT, & NpPegocTaBeH W OTroeapA Ha
u3ncKkBaHWATa, onpedensHn B Hapenbata no 4n, 116e, an. 1 or 3akoHa 3a nyGnuvHOTO
fpeanaraHe Ha LeHHW KHiKa.




Cmanosuie ebe gpbaka ¢ 4. 100(H), an. 10 ebe gpb3ka ¢ un.100H, an.8, m.3 u 4
om 3aKkoHa 3a nyonuyHomo fpedinazaHe Ha UeHHU KHIKa

Ha 6aza Ha nsBbpLueHnTe npouenypu 1 Ha NpuaobutoTo No3HaraHe n pasbupaHe Ha
JeWHOCTTa Ha NPegnpUATUETO 1 cpeaaTta, B KOATO TO paboTu, No Halle MHEHWe, onucaHueTo
Ha OCHOBHMTE XapakTEepUCTUKX Ha CUCTEMUTE 32 BLTPELUeH KOHTPON W ynpasneHue Ha
PYUCKa Ha NpednpuATMETO BLB BPb3Ka € NPOLEca Ha HUHAHCOBO OTYUTaHE, KOETO € 4acT OT
AoKnaga sa peiiHocTTa {KaTo eneMeHT 0T ChbAbPKAHMETO Ha gexrnapaunaTa 3a KoOpropTUBHO
ynpaBneHue) n nHdopmauyuaTa no yn. 10, naparpad 1, 6yksu "B", "r", "e", "3" n "n" or
Oupektuea 2004/25/EQ Ha Esponelickus napnameHT U Ha CoeeTa oT 21 anpun 2004 ropuda
OTHOCHO NPEANOXKEHNATA 3a NOrITbLWAHE, He ChALPXKAT CNYYan Ha ChILECTBEHO HENPaBUNHO
doxnagsaHe.

HombnHumenHo JoknadsaHe 0mMHOCHO 00uma Ha ¢huHaHCoeuUsa omyem eba 8pb3Ka ¢
ya. 100(n), an. 4, m. 3 om 3akoHa 3a nybauyHOMO npednazaHe Ha UeHHU KHuXa

Uzsignernue 68 apbaka ¢ un. 100(H), an. 4, m. 3, 6. ,6" om 3akoHa 3a nybnuyHomo
npednazaHe Ha UeHHU KHUXa

WHbopmauwa OTHOCHO CAENKWTE ChC CBbP3aHk Nvua e onoBecTeHa B punoxeHve
[6.10. Cebp3saHn nuida ] kem duHaHcoBMA oT4eT. Ha Gaza Ha u3BLpLIEHUTE OT Hac
OANTOPCKA NPOUEAYPY BBPXY COEMKUTE ChbC CBBLP3aHV Nula KaTo 4acT OT HauluA oAWT Ha
rMHAHCOBUA OTHET KATO LIANG, HE Ca HW CTaHanu M3BecTHW dhakTn, obcTosiTencTsa Unn
apyra uHdopmaLuA, Ha Oasa Ha KOWTO Aa HanpaBuM 3aKMIOUESHWE, Y& CAEenKUuTe Cbe
CBbP3aHK NuUUa He ca OMOBEeCTeHW B NPUMOXEHWs UHAHCOB OTYET 33 roguHara,
saBbpweawia Ha 31 pexemepn 2020r., BLB BCUYKM ChLUECTBEHW acnekTyl, B CbOTBETCTBUE C
nanckeaHnsaTa Ha MCC 24 OnoeecrsiBaHe Ha CBBLP3aHM nuua“. Pesyntatute OT HawuTe
0OMTOPCKY Mpouenypyt BbPXY CAENKATE CbC CBBbP3aHK Nuuya ca pasrnegaHn OT Hac B
KOHTEKCTa Ha (hopMnpaHeTO Ha HAWETO MHEHWE OTHOCHO (PMHAHCOBWA OTYET KaTo AN, a
He C LieN W3passBaKe Ha OTAETNHO MHEHUE BbPXY CASTNKWTE CbC CBbP3aHK NuLa.

Uzsasnerue eb8 epbika ¢ yn. 100(H), an. 4, m. 3, 6. ,8" om 3akoHa 3a ny&nuuHomo
npednazaHe Ha UEHHU KHUXa

Hawute OTroBOPHOCTA 3a OANT Ha (PUHAHCOBMA OTYET KAato UANO, onucaHn B
pasaena Ha Hawwua goxnag ,OTroBOPHOCTU Ha oguTOpa 3a oavTa Ha MHaHCOBWA OTYeT",
BKITIOMBAT OUEHABaHe fann (PUHAHCOBUSAT OTYET NPEACTaBs CblLUECTBEHUTE CHAENKW U
cBOUTIA NO Ha4MH, KOMTO MOCTUra BOCTOBEPHO ApeacTasaHe. Ha Basa Ha wasbplleHuTe oT
Hac 0QUTOPCKM MNpoUeaypy BbpXY ChLLECTBEHUTE CAENKW, OCHOBONONAaralyyn 3a ¢mHaHCoBUs
OTYET 3a rofAuHaTa, 3asbpwBawla Ha 31 pekemspu 2020r. ([punoxenve 6.10. Cebp3ann
niua u 6.1, MNpuxopu), He ca HWU CTaHanyn nasecThW dakTn, obcToATencTBa WNKM Apyra
nHopmayus, Ha 6asa Ha KOWTO Aa HanpaBum 3akOuYeHwe, Ye ca Hanuuye cnyyvaun Ha
CblECTBEHO HEeLOCTOREPHO NPefcTaBsAHe U ONOBECTABAHE B ChOTBETCTBUE C NPUNOXUMUTE
uanckeaHua Ha MCOO, npreTu oT EBponeiickia cbio3. PesynTaTtuTe OT HawWmMTe oQuTOPCKU
npoLeayp# BbPXY ChLUECTBEHUTE 3a DUHAHCOBUA OTHET CAEMKM U cHLOUTWA Ha [pyXeCTBOTO
ca pasrnejaHu OT Hac B KOHTEKCTa Ha OpMUPaHETO Ha HaWeTo MHEeHWe OTHOGHO
(hUHAHCOBMA OTYET KATO UAN0, a He € Ler n3passsBaHe Ha OTAeNHO MHEHWe BLPpXY Te3u
ChLIECTBEHN CAEMKA.

HoxknadeaHe cbznacHo yn. 10 om Peanamenm (EC) Ne 537/2014 ebe ephika ¢
u3ucKeaHusima Ha 4. 59 om 3aKoHa 3a He3aeucumusi puHaHcoe odum

CwrnacHo nsKckBaHusiTa Ha 3akoHa 3a He3aBUCUMWUS OUHAHCOB OWT BLB BPB3KA C
un. 10 ot PernamenT (EC) Ne 537/2014, Hne goknagsame AONLIHUTENHO W M3NOXeHaTa no-
nony nHpopmaua.




AKTUBY OOl e HasHaueHO 3a 3agbIDKUTeneH OavTop Ha (hMHAHCOBMA OTdeT 3a
roguHaTta, sasbpweaiia Ha 31 pekemepu 2020 r. Ha JEWY BN KU SOHA 3A
WHBECTULUWNOHHI WMOTW* AOCUL ( ApyxecteoTo®) oT obuwoto cubpaHue Ha
aKkuvoHepuTte, nposegeHo Ha 30.09.2020r, 3a nepuog oT egHa rognHa. OpUTOPCKUAT
aHraXxnumeHT e noet ¢ Mucmo 3a noemade Ha ogUTOPCKN aHraxumeHdT ot 07.10.2020r.
OanTbT Ha (bMHAHCOBMA OTYET 3a roAguHaTa, 3aBbpluBawia Ha 31 gewxemspn 2020r. Ha
Opy»eCcTBOTO NPEACTABMNABA LLECTUN MbIIEH HENPEKbCHAT AHTAKUMEHT 3a 3aAbIKuTensH
OAUT Ha TORA NpeanpuUsATUe, N3BBLPLLSH OT Hac.

MoTBbpXKAaBamMe, Ye W3Pas’eHOTe OT Hac OAWTOPCKC MHEHME € B ChbOTBETCTBUME C
NOMBNHATENHWA SOKNAa4, NPepcTaBeH Ha OOUTHUA KOMUTET Ha [py»KecTBOTO, ChITIACHO
W3NCKBAHWUATA Ha 1n. 60 oT 3akoHa 3a He3aBuCUMNA MHAHCOB OOUT.

MoTebpXkgaBame, 4Ye HE CMe TNPEeRocTaBAnM nocodeHute B 4. 64 oT 3axkoHa 3a
HezaBuCUMUA OMHAHCOB oanT 3abpaHeHn YCnyrii N3sbH OpUTAa.

MoTeBpXKLaBaME, Y€ NPY U3BBPLLUBAHETO Ha OA4MTA CME 3anasuiin CBoATa He3aBUCUMOCT
CnpAmo QpyKecTBoTO.

3a nepuopga, 3a KOMTO ce OTHACA WM3BLPLUEHUMAT OT HAC 3a4bIDKUTENEH OOWT, OCBEH
0guTa, HUE He CMme NpeaccTaBuNv AOMLAHUTENHW YCNyrn Ha JpyXecTBOTO, KOUTO HE ca
NocoMeHu B QOKNaaa 3a AeNHOCTTa UNK (bUHAHCOBUA OTYET Ha [pyXecTBOTO.

OpuTOopCKO ApYXecTBO
“AKTUB” O0{],
ep.BapHa, yn.“LyHas“N: §

PeructpupaH oguTop, oTrogs

Ynpasuten: Hagsa KocToea

Oata: 22.03.2021r.
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NEPUCAH

Hactoswwma AOKAaA ce OTHAcA 33 AeiHOCTTa Ha ,Eid Bu My doHa 332 MHBECTULMOHHN MMOTKH”

AACULL NpywecTteoTo/ 3a nepuega or 01.01.2020r, o 31.12.2020r., a npeaxogeH e nepnoaa ot 01.01.2018r. fio
31.12.2019r.

OBWA MHOOPMALIMA. AKULWOHEPU W YITPABNEHWUE

“Eity Bn [k dora 3a MHBECTMUMOHHK umoTk” ALCUL, rp. BapHa, € akuMOHEPHO APYKECTBO Che
cneuManHa MHBECTMLMOHHA @A, YYPEAeHO CbINIACHO 3aKkoHodaTencTsoTo Ha Penybnuka Bbarapua cbe
cepanuvite rp. BapHa U agpec Ha ynpasnedue 6ya. , Lap Ocsoboguten”, No 25,

D pyXecTBoTo e y4peaeHo Ha YupeauTe/IHOTO chbpaHue, nposegeHo Ha 8 Hoemepu 2006 1. u e
BMWUCAHO B TbProBCKMA PErMCTbp Ha BapHEHCKU OKpbXeH cba  peweHne Ne 8534 ot 23.11.2006 r., Tom
657, per. 1, cTp. 22, napt. Ne 6 no ¢upmeno geno Ne 4784/23.11.2006r.

MpeameTsbT Ha AeWHOCT Ha [PY)KECTBOTO & MHBECTUPAHE Ha MapuuHuTe cpejctaa, Habpakn upes
M3AABAHE HA LEHHW KHWKA, B HEABWXUMN MMOTH /CEKIOPUTMBALMA Ha HEABUKUMY UMOTH/ NnocpeacTBom
NOKYNKa Ha FAPaBo Ha CODCTBEHOCT WM APYTW BELLHW MPasa BbPXY HEABMKUMK WMOTH, W3BBPLIBAHE HA
CTPOEXKM W NoACOPEHNA B TAX, C Les NPefoCcTaBAHETo MM 33 YNpaB/ieHWe, OTAABAHETO WM NOA Haem,
NW3KHE, apedaa u/unmn npogaxbata um. Kbm 31.12.2011 r. fpymectsoto e ¢ kanutan 682 500 nesa,
pasaeneH B 682 500 06MKHOBEHK, He3HANIMYHN aKLMKU C HOMWHANHa CTOMHOCT 1 /IeB BCAKA eAHa.

“Eiy Bu kv pokHj 38 MHBECTHUMOHHM MmoTw” ALCUL e nonyunno AuueHs 3a W3BLPLIBAHE HA
AefHOCT KaTo APYKeCTBO CbC CNeuuanta MHBeCTULMOHHa uen ¢ pewenue Ne 440-ACUL ot 14 mapt 2007 T.
Ha KommucuAaTta 3a $pMHaHCOB Hag3op.

KopnopiuBHa CTPYKRTYPa. AKLMOHEpH

Akumonepa Opaue Weauos [onos ynpaHAaBa KoHTpon Bbpxy “Eid bu [ku dona 3a
MHBECTULMOHHW umoTu” AZCUL, KaTo npuTexasa npsko 246 750 6pos (36.15% oT KanuTana) akuun u
HENpAKD, Upes cobcTBEHOTO 1 ApyecTBo ,Xectua-77” EOQJ, 225 000 6poa akuuu (32.97% ot kanutasia)
wnn obwo 471 750 bpoa akuyK npegcTasaasawm 69.12% oT KanuTana Ha APYKecTBoTo.

OcraHaAnTe aKUMK €e NPUTEKABaT OT aKuWoHepH GU3KHECKW W IOPUAMYECKH ANLE, 8 UMEKHO:
125 438 akuum (18.38% oT kanuTana) ce nputexmasat oT Jynait” EQ0[ , 69 062 6pos akyum (10.12 % ot
Kanutana) ot Teogopa Monosa, 16 250 6poa axunu {2.38% ot kanuTtana) ot MeTs Becenutosa MuTesa.

Ha [py»ecTBoTo He Ca M3BECTHU OOTOBOPEHOCTM (BKAIOYMTEAHO W cieg NPUKAIOHBAHETO Ha
nepuoaa), B pesynTaT Ha KOMTO B HbAel), MOMEHT a HacTbNAT NPOMEHN B NPUTEXABAHNA OTHOCHTESIEH AAN
LieHHM KHMXa.

“Eity By Oxu GoHa 3a uHBecTUUMOHHY umoTti” AJCULL He npuTemasa AANOBM Y4acTWs B APYTH
APYKECTsa.

CbBET Ha ANpPerTopHTe

[ py*ecTsoTo e ¢ egHOCTENEHHa CMCTEMA Ha ynpasaeHre — CbBET Ha AUPEKTOPUTE, C MaHAaT ot 3
rogrHi. YneHose Ha C/ll, ca:

Teogopa MeaHosa Monosa— MNpeacenaten Ha Coeera Ha aupexTopute 1 USMbAHUTENEH AUPEKTOD;

Ugserta KoctaguHoBa Bnatikoea — yneH Ha CbBeTa Ha gypekTopuTte

Hunsxo Qumurpoe Ctappes - yieH Ha CbBeTa Ha AUPeKTopUTE

CbBETLT Ha AUPEKTOPUTE HE e YABIIHOMOLMA NPOKYPUCT AW SPYT TbPTOBCKM YIPABUTEN.

“Efty Bu brm GoHy, 38 wHBeCcTMLMOHHKW MmoTu” AJCUL ce npepctagnasa oT WU3nb/HWMTERHWAT
avpektop v Mpegcepaten Ha CoBeTa Ha gupekTopute Teopopa VsaHosa Nonosa

ChBETHT Ha JAMPEKTOPUTE HE € YITb/IHOMOLLWA NPOKYPUCT WK BPYT ThPTOBCKK YIPABUTENA.

“Efiy Bu [xn doHs 33 MHBecTHUMOHHM umoTv” ANICKL, ce npepctasaasa oT WUsmbaHuTENHUA
anpextop u Npeacenaten Ha CbBeTa Ha gupekTopuTe Teogopa MeaHosa onoea.

AMpPeKTop 33 BPb3KKY C MHBECTUTOPUTE

Feopru Anes Anves, Ten: +359 877 788 775, en.nowa: yanchev@happy.bg
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aapec 3a kopecnoHaeHuys: rp.BapHa, 6yn.”Llap Ocsoboguten” 25

MputexapaHu oT unedosere Ha CbBeTa Ha AMPEKTOpUTE akuMW Ha [pyxecTsoTo. Yyactua B
Kanurana ¥ ynpaBaeHueTo Ha ™ HecTBa.

Ynenoserte Ha Cl, KOMTo NpUTeXasar akuum Ha [pyKecTBOTO KbM KpaA Ha nepyoaa:
¢ Teopopa Veanosa Monosa - MNpegcepaten Ha CheeTa Ha gupektopute W M3nbaHuWTeneH
AMPEKTOp nputeasa npaxko 10.12% ot kanutana Ha [lpy»KecTsoTo.

YneHose Ha CbhBeTa Ha AUPEKTOPUTE, KOUTO NPUTENABAT NoBeue oT 25% oT KanUTana Ha Apyru
APYMECTBa KbM Kpasi Ha nepnoga:

» Teocpopa WsaHoea MNonosa [onosa - [pegcepsaten Ha CbBeTta Ha JMpekTopuTe U
M3nbaHUTENEH AMpEKTOp e eaHOoAMdeH cOBCTBEHMK Ha KanuTana Ha ,Mpewsc” EOOL ,
LNpewbe xoym” E0OL, ,Mpewbc nponbpru” EQOM, ,Xapeect” EOOL, “Croyn cutn” EOOL
u ,fonama moruna mHeectmbrT’ EOOJL, ablepho apysectBo Ha ,Mpewbc nponbptn”
EQOL,.

YneHoee Ha CbBETa HA AWPEKTOPUTE, KOMTO YYACcTBaT B YNPABASHUETO HA APYrM APYIKECTBa Kbm
Kpas Ha nepuoja:

o Teopopa Weanosa Monosa - Mpegcepaten Ha CoeeTta Ha gupexkTopuTe U U3nbAHuTEneH
AVNPEKTOP:

" e yOpaBUTEN Ha ChefHWUTE apywecTsa: ,Apea” EO0[, ,Mpewwc” EOOH, Temnnap
EQOA, ,Xena Byprac” 00fl, Xewg NMnosgus EOOLA, XBI Mapk EOCOM, “Xenwn
napagaia” EQOJ, ,Mpewsc npombptn” EOOM, ,Xapsect” EOOJ, “CroyH cutu”
EQOA.

* e uneH Ha CuBeTa Ha gupekTopute Ha ,Xenu” EAQl , ,KowWtpact unsect” Al v
#XoTen Opbuta” EAL,

QOctaHanuTe uneHoBe Ha CbBETa Ma AMPEKTOPUTE He YYaCTBAT B yNpas/ieHMETO W He fNpuTexasaTt
YACTW OT KanMTa/a Ha APYTH APYKECTBA,

Kbm Kpasa Ha nepuoja HUKOW OT uneHoBeTe Ha CbBETa Ha AWPEKTOPUTE HE NpUTeMmasar npasa
(onumu) 3a npuaobusaHe akiyu uav obauraumum Ha fpyKecTsoTo.

Kbm Kpas Ha nepuoAa HUKON oT uneHoseTe Ha CbBeTa Ha AMPEKTOpUTE HEe y4acTBa B TbProBCKW
[PYHECTBA KaTO HEOTPAHWYEHD OTTOBOPEH ChAPYHHUK.

BbzHarpaAaeHHA Ha YneHoBeTe Ha ChBeTa Ha ANPEKRTOPUTE 3a neproaa

Ipez neprofa Ha uneHosete Ha CbBeTa Ha AMPEKRTOPUTE €A N3NaTEHW Bh3HarpaXaeHusa B pasmep
Ha 18 xunh.nB. YneHosete Ha ChBeta Ha AWPEKTOPMTE He ca NoJy4aBaAn HenapuiHK Bb3HarparmaeHua 1M B
NoA3a HA CblUMTE HE €2 Bb3HMKHAAM YCNOBHY WAKM Pa3CPOUYEHY Bb3HarparaeHwa. M3ebH Ab/umnTe
OCUTYPUTENHM NNALLAHWA, HE Ca NPEABUAEHU CNELManiu AONBAHWUTENHYU CyMM 3a neHcuu, obesweTeHus
1pK NEHCUCHUpPaHe 1 Ap.

HUHdopmaumna 3a ycrasa Ha HMECTBOTO
CuraacHo YCTaga Ha APYXecTBOTO pelleHMUATa 3a usbop u oceofoxgaBaHe Ha YneHose Ha CbBeTa
Ha AWPEKTOPUTE, KAKTO W OTHOCHO M3MEHEHHMA W ACNbAHeHWA Ha YcTaBa Ha [lpy»KecTsoTo ce B3emart C

MHO3MHETBO O 2/3 OT NpefAcTaBeHuTe aKLun.

fl[pes nepuoga He ¢a HACTBNWAW NPOMEHM B OCHOBHWTE NPUHUMNKW Ha ynpasieHWe Ha
Apyxecrsoro,

DOKNAZ 3A AEMHOCTTA Ha “EIY B KK GOHA 3A WHBECTMLIMOHHA MMOTH" AICKUL, 3a 2018 r., 09.03.2020r. 3



MHdopmayna 33 goresopy No 4a.2406 o T3

Ipes nepuoga HAMa CKIHIOMEHW AOFOBOPU MEMAY APYKECTBOTO M YneroBeTe Ha Cll 1 cBbp3aHuTe C
TAX AKMLA, KOWTO Cca W3BbH ObMYallHaTa AeHHOCT Ha APYHECTBOTO WAU CbILECTBEHO €8 OTK/AOHABAT OT
nasapHUTe YCA0BMA.

AEAHOCT HA “EAY BU J)KU ®OHA 3A MHBECTULMOHHWU MMOTW” AACUL, NPE3 NEPUOJA

[eiAHOCTH N0 peanu3aumMATa Ha NPOEKTA HA APYKECTBOTO ,M3rpaxAaHe Ha TbProBCKKU KOMIMEKC
8 Cryneunrcku rpag, rp. Codua”, sraousai 3asegeHusn, oGUCK W IKWIKLLG

CAeNKM CbC CBbP3aHK AMLA, TO/IeMMN CAEAKU W TARKUBA OT CbLLECTBEHO 3HAYEHKE 33 AeifHOCTTa Ha
ApyHecrsoTo

ADYHeCcTBOTO He € CKAKYBANO Cb “cBbp3aHM AMUa” no cmucona Ha 3NTNLK, caenku OT ChilecTBeHo
3HayeHune 3a [pyKecTBOTO WM 38 CBBP3AHOTO MLE WK COSNKU, KOWTO ca HEOBMYARHW NO BUA U YCI0BKA
M KbM MOMEHTA HE €3 HANULE NPeanoKEHNUA 38 CKIOUYBAHE HA TaKMBA CABNKM,

JpyecTsoTo He & CHAIYBAN0 CAEIKY, KOUTC ca M3BbH obuuaiHaTa my AeHHOCT WAK CbILECTBEHO
Ce OTKAOHABAT OT Na3apHUTE YCNOEHA,

CknioveHuTe npes otyetHata 2020r. o1 [pyKecTBoTo cAe/iKW, Ca B PaMKWATE Ha npeamera Ha
AeMHOCT Ha [py»ecTBOTO N0 WMHBECTMpaHe Ha MapuvHKu cpeacTBa, HabpaHW ypes W3AaBaHe Ha UEHHW
KHMKA B HEABVKMMM HMOTH,

pes nepnoga:
O Ca OTYETEHWU NPUXOAY OT Haemu oT Npusunnmsx ECC B pasmep Ha 18 xun.ns. Bes JAC.
O €4 OTYETEHW NPUXOAU OT HaemK oT Xenu EAJl 8 pasmep Ha 20 xun.ne. bes A/IC.

O Ca OTYETEHU NPUXoAn oT Haemu oT XBI Mapk FOO[, e pasmep #a 318 xun.ne. 6e3 AAC

CTpouTenHy AeRHOCTM B NPUTEHABAHUTE OT JpyKecTBOTO HeABMMUMY MMOTH, PaslinpRBaHe Ha
IIbPBOHAYAIHNA APXUTEKTYPEH NPOSKT

Mpes 2020r. He ca M3BLPWBAHU CTPOUTENHW fedHOCTH.

OedHoCTH cBbp3aHu ¢ nosemnaeH umoT B rp.BapHa, kB.fanarta, mectHocr Mpuboit ¢ naowy
7650KB.Mm.

LefHOCTU CBBP3aHN ¢ YPEryANPaHeTo HA NoseMAeHMA MMOT M NpeepbulaHeTo my 8 YIIU

Ha 21.09.2012r. cnen 3annawaHe Ha CLOTBETHWTE TaKkck B pasmep Ha 212 xmun.nesa Ha
ManbasutenHa areHyua no ropute WM cbraacHo 44,19 an.7 oT 3akoHa 3a ropute B/M3a B CWU/a 3anoseq
sHomep P0O049-245/26.06.2012 Ha MUHWCTBPA HA 3aMefeMeTo U XpaHuTe cnopes, KoaTo 3027kB.m. OT
MMOTa Ha ApYHecTBoTO B rp.BapHa, ks.Manarta, m-cT Fpuboli ce N3KAIOYBAT OT ropckra GoHA U ce BKAIOYBAT
B ypbaHm3aupaHuTe TepuTopuu. C Taka NPoOMeHEH0 NpefHasHadeHne Tasy Mol NpeacTaBaAsea YPeryaupar
nosemaeH MMOT cnopeg 3akoHa 3a YCTROHCTBO Ha TepuTOpWATa, BbPXy KOWTO MOfat Aa ce u3BbpluBar
CTPOUTENHW MEePONPUATHA.

CaesiKN CbC CBbP3AHN ANLA, FONIEMU CAENKK M TAKUBA OT CbLUECTBEHO 3HAYeHUe 33 AelHOCTTa Ha
ApyxecrsoTo

Ha 16.07.2012r. uennaT uMmoT e oTaaaeH nog Haem Ha KonTpact wHBecT lanata EOOS, no cunata
Ha KOWTO HAEMATEAAT € 3aNAAaTUA Ha SPYKeCcTBOTO Aeno3unT B pasmep Ha 200 xun.ns.

PHUHIHCOBO CHLETOAHUE U PE3YATATH 3a nepuoaa
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(emn.ne.}

2020 2019 2020/2019
N: {NokazaTtenu: —
roguHa roguHa CTORHOCT NPOLEnT
1 {1 $uHadcos peaynTar 1193 4005 {2 812) (70.2%)
2 | HeTeH paamep Ha npuxoanTte oT npoaaxbn 895 825 70 8.5%
3 | CobcTeeH kanuran 15 762 15010 752 5.0%
4 | Macusk (4 LATOCPOYHIN N KPATKOCPOYHM) 1567 1732 (165) {9.5%)
5 | Obuia cyma HA aKTHBUTE 17 342 16773 569 3.4%
6 | MNpuxoau 1506 4 342 (2 838) (65.3%)
7 | Paaxoau 313 337 (24) {7.1%)
8 | KpaTkoTpaitH1 akTmeu 449 316 133 421%
9 | Pa3sxopu 3a GbAcHIN NEprOAK 4 3 1 33.3%
10 | HanunuHu kpartkoTpaiium aktusn (8-9) 445 313 132 42.2%
11 | KpatHoCcDOUHW 3af LIDKEHUA 1 567 1732 (165) (9.5%)
12 | KpaTkocpouHit BagmaHna 221 101 120 118.8%
13 | KpartkocpouHu (hMHAHCOBYW aKTUBK 9] 0 0 0.0%
14 | Napu4ku cpedcTea 228 215 13 6.0%
Mnartima cyma npes NEpUoAa 33 NoracABaHe Ha
15 | ABNrocpouHit 3aabmKeHus 0 0 0 0.0%
16 | Tekywu sagbmredus (11+15) 1 567 1732 (165) (8.5%)
CpegHa HANWYHOCT HA BIEMAHUATA OT KANEHTH U
18 | gocTaBuuum NO TAXHATA OTYETHA CTORHOCT 207 78 129 165.4%
CpeaHa HANUYHOCT HA IBALIVKEHUATA KM AOCTABUNLUTE 1
19 | kAneHTh 321 287 34 11.8%
20 | Cyma Ha QOCTaBRUTE 692 2 387 {1 695) (71.0%)
21 | BpoW Ha AHUTE B Nepuosa 366 365
PextabuntocT:
22 | Koedp. Ha peHTabKURHOCT Ha npuxofuTte oF npoaaxkbu (1/2) 1.3330 4.8545 (3.5216) {72.5%)
23 | Koeth. Ha penTabunHocT Ha coGeTeEHMA KanuTan {1/3) 0.0757 0.2668 (0.1911) (71.6%)
24 | Koed. Ha peHTabunHocT Ha nacusute (1/4) 0.7613 2.3124 {1.5510) (67.1%}
25 | Koedh. Ha kanuTanuaaiun Ha aktueute (1/5) 0.0688 0.2388 {0.1700) {71.2%)
EdexTuaHoCT:
26 | Koedp. Ha edekTMBHOCT Ha pasxoaute (6/7) 4.8115 12.8843 {8.0728) {62.7%)
27 | Keoeth. Ha edekTUBHOCT Ha NpuUxoauTe (7/6) 0.2078 0.0776 0.1302 167.8%
JIMKBUAHOCT:
28 | Koed. Ha obLa NUKBMAHOCT {10/11) 0.2840 0.1807 0.1033 57.1%
29 | Koed. Ha 6bpaa nuxsugHocT (12+13+14)/11 0.2865 0.1824 0.1041 57.1%
30 | Koedh. Ha He3abasha nukBuaHocT (134+14)/16 0.1455 0.1241 0.0214 17.2%
31 | Koedh. Ha aBoonnTHa NWKBWAHOCT (14/186) 0.1455 0.1241 0.0214 17.2%
{buHaHcoBa aBTOHOMHOCT:
32 | Koeth. Ha thuHaHCOBA ABTOHOMHOCT (3/4) 10.0587 8.6663 1.3924 16.1%
33 | Koeth, Ha 3aAnbMHANOCT {4/3) 0.0894 0.1154 (0.0160) (13.8%)

Mo wabupatenHara cMeTKa Ha APYMECTBOTO nNocTunuxa 559 xwmn. ns.

Kanurtan u pezepeu

Npes mecey, gekemspu 2010r, ca npegnpueTy AefiCTBUA NO yBe/MJYaBaHe Ha KanwuTana Ha
JAPYeCTBOTO, Mpe3 HOBa eMWCMA Ha aKumMM. 3a uenTa e M3IOTBEH NPOCNEKT, KOWTO e npencraBeH 3a
oaobpenune npeg, KomucuaTa 3a ¢uHAHCOB Hagaop. Ha 08.04.2011r. npocnekTa e oacbpeH or Komucuata
33 ¢uHaHcoB Hagzop. OpyKecTsoTo Npoeese yeenMuyeHUe Ha KanuTana, Koeto NprKAodur npes roHm 2011r.

AKUMAUTE OT YBEJIMYEHMETO Ha

KanuTana, ce TepryBat Ha Benrapcka doHacsa Bopca-Codua AL ot 20.07.2011r. PasmepbT Ha emMUCHMATA
aKuMK npegw ysenuuenvete e 650 000 aB., pazmepbT Ha yBenuuenuneto e 32 500 ne., a emucuata cneg
yBenuuedueto e 682 500 sne. HommuHanHaTa CTOMHOCT Ha egHa akuua e 1.00 nes 1 eMUCUOHHA CTOMHOCT
17,20 nesa.

PuckoBe 3a AeiiHOCTTA.

OCHOBHM PUCKOBE M HECUTYPHOCTH, NPEA KOMTO e M3NpaBeHo [pyecTBoTo.

JOKNAL 3A AEAHOCTTA wa "EAM BM U GOHJ, 3A MHBECTMLMOHHM UMOTH” ACUL, 3a 2018 r., 09.03.2020r.




OCHOBHUTE PUCKOBE U HECUIYPHOCTH, NPES KOUTO e usnpaseHo JpyKeCcTBOTO ca pUCKoBe, TUMUYHK
3a CeKTOpPa, B KOWTO TO We AeACTBa (HeABMMMMUTE MMOTH}, KaKTO Y OBLIM PUCKOBE, TUMUYHK 33 BCUYKK
CTONAHCKM cyBeKTU B CTpaHara.

CucremaTiuHi PUCKoBE
MonUTHHECKH PUCK

NoNNTUYECKMAT PUCK OTpasABa BAKMAHWETO Ha NOAUTHYECKKUTE APOLLECH B CTRAHATaA, KOWTO OT CBOA
CTpaHa BAWAAT BbPXY Bb3BPLLUAEMOCTTA Ha WHBECTULNKTE.

Te BK/tOuBaT:

¢ Bb3HMKBaHe Ha NOAMTUUECKM CbOWTUA, KaTO BOMHa, MpeBpar, rpamgaHcku bespeauiy,
6yHTOBE, CTa4YkK, emBapro, KaKTo U NpupoaHY BeaCTBUR MAK Apyry CbOUTUA CbC CPaBHUM edeKT;

s (ObapaBaHe Ha OBl MOPATOPUYM BbPXY ANALWAHWATA;

e [IpOMEHMW B peXKMMa Ha BaNyTHUTE FAALLAHNSA;

o [IpuemaHe Uin UBMEHEHWE Ha HOPMATHMBHM AKTOBE UAY pelleHKnA Ha NPasUTeNcTBOTO K
Ha ApYr AbpKaBeH opraH;

s KoHdwucKauma nan HaumoHanusaumsa;

¢ OrpaHuyeHna naK 3abpaHa 3a UBHOC HA CTOKM WM YCAYTK B M3MB/IHEHWE Ha 3aab/UHEHUA
No MeXAYHapoaHM A0FOBOPK, MO KOUTC bbArapua e cTpaxa.

3a 2020 r. MHAEKCA Ha NOAUTUYECKMA PUCK NOKa3Ba Be TeHAeHUMK: OT e4Ha CTPaHa, HamMmansBaHe
Ha pyCKa OT KOH(AMKTM Ha t100aJIHO HWBO, HO OT Apyra, yBenWYaBaHe Ha pucka OT NoAMTHYecKa U
coumanta HectabuaHoct. MociegHoTo ce M30CTPA B CTPAHWTE, KOWTO ca Haki-3acerHati oT NaHfaemuaTa oT
COVID-19. NanpemuaTta ot COVID-19 - B gonbiHEHWE KbM BAUAHMETO BbPXY xopaTta M MKOHOMMKKATA -
M30CTPA NOSIUTUHECKUTE PUCKOBE,

OcHOBHUTE NO/IMTUYECKK PUCKOBE 3a Bbarapua ce ceeaaT npesumo A0:

Cmabuanocmma Ha 6bazapcKomo npaeumencmeo — NPeACTOAUTE NapnameHTapHu 13bopu u
Ha3PANOTO NOAUTUYECKO HaMNPeXKeHKWe B CTpaHa ca gaKkTopu, HOCeLLM NOBULLIEHA PUCKOBA CHTYaLMA,

PuHaHCOBAMT NOAUMUKG HO CMPOHAMG — HEAOCTAaTbYHO 3af0BOJAUTEIHOTO U3FPaMjaHe Ha
ctabunHa ¢uHaHCOBA CUCTEMA KaTo MNPeanocraBka 3a  YCTOMYMBO WMKOHOMWYECKO PasBuTUE M
NOAAbPMKAHE HA aTPAKTMBHA WHBECTULMOHHA Cpeaa, Hapes C NpeacToAluTe NapiaaMeHTapHu U36opy,
KaKkTo W edekTtT oT nangemmata ot COVID-19 chuecTeeHo NOBAWABAT B HEraTMBHA HACOKa OLEHKKUTE Ha
YCHAMATA K Pe3yATATUTE B TasKW NOCOKa.

Mpoyecume no yceosasaHe Ha cpedcmead om EC: B pamyute Ha nporpamiua nepuog 2014-2020 T,
CTpaHaTa & NoAy4Mna 4OCThN A0 CPEACTRA N0 MMHWA Ha eBponeicko ¢uHaHcupaHe B pasmep Ha no4Tn 10
MUAWapAA eBpo, NpefHasHadeHn 3a nnawaHua no 10 nporpamu. MUHWCTEPCTBOTO Ha (MHaHCKMTE
nybAMKyBa BTOPaTa 3a lOAMHATA OUEHKA HA MAKPOMKOHOMMWYECKHMTE edeKT OT W3MBbAHEHWETO Ha
nporpamute, chhuHadHcupann ceC cpescrea oT EBponeickua ceios. JoKnagbT ce npeacrasa Asa MbTH
rogWiiHO - Npe3 mMapT W npes cenTemMBpu, W NOKa3Ba PeanHOTO BAMAHWE BBLPXY WKOHOMUKaTa Ha
napuyHUTEe noToun ot CTpaterMdeckuTe n KoxesnoHHus ¢oHg, Ha EC Bbpxy BpyTHMA BbTpelled npoayKT
(6B} Ha cTpaHaTa, HUBOTO Ha YCBOAMOCT Ha Bb3MOHUTE NAALWAHMA U HAR-NPOLYKTUBHUTE NpOrpamu.

Bopbama cpewly KOpYMYUOHHUME APaKmuKy U op2gHusupaHama U bumosa IpecmuiHocm -
pesyntatuTe pednexTupaT BbRXY A0sepreTo Ha EBpona u uyKAeCTPaHHUTE MHBECTUTOPU,

% Ha b6a3g nocodeHomo U NO3ZHUSUHEMO HO noaAumudeckoma cpeda @ CMpPaHamd, KoM
MOMEHME HO UI20MEAHE HO HOCMOAWUA G0KAAG, OUEHABOME HOAUMMUYECKUA PUCK Kamo:
cpedeH

MaKpOUKOHOMMYECKN PUCKOBe:

EeKTbT OT NaHAEMMATa OT HOBUA KOPOHABUPYC U HAJIOKEHUTE OTPaHUUUTENHK Mepku 3a bopba ¢
HeA AOBEAOXA HO PASKO CBMBAHE Ha WKOHOMMMECKATA AKTMBHOCT BbB BCWMUKM BOJEWM r10DanHu
uKoHOMMKM. [lOCNeA0BaTeNHOCTTa Ha pPa3npocTpaHeHue Ha 3apasata npegonpeesnin MoMeHTa Ha
Ha4anoTo Ha TIPOABNEHMATa Ha Kpu3aTta. M3bpaHuAT noAXO, 3a CNpaBAHe CbC 34PaBHWA acneKT Ha
NaHAEMMWATA, KAKTO W CTPYKTYPHUTE pasnuuua B OTAENHUTE WKOHOMWKW Npean KpusaTa npegnoctasaT
PasAMYEH NO UHTEH3UTET LIOK BbpPXY CTOMNAHCKATa aKTUBHOCT.

AOKNAL 3A AEAHOCTTA Ha “ERAY 64 IK GOHA 3A UHBECTULIMOHHKY MMOTU” AACKL 3a 2018 ., 09.03.2020r, 6



Kpusata, nopogeHa ot rnobanHaTa NaHAeMMWA, PASKO NPOMEHW ANHAMMKATA Ha MKOHOMUYECKaTa
aKTUMBHOCT B ObArapcKaTa MKOHOMIKA npes mecew, mapt 2020 r.

Hauyanoto Ha nangemuaTa noutu HesabasHO fOBeAe A0 CbKpallaBaHe Ha paboTtHM mecra u
yBe/iMyaBaHe Ha beapaboTuuata.

NaHgemuaTa OKassBa MIKAIOYMUTENHO TEXKO BAWAHKE Ha MEXAYHApPOAHMA TYpPUabtm, B MbpBuTe
MECELM OT CPeAATA Ha MapT oCHoseH dakTop HBAXa OrpaHUYMTEAHUTE MEPKM B MECcTaTa 3a HacTaHRBaHe W
XpaHeHe, KaKTo W MACMTWM NbAHWTE 3abpaHu 3a MbTyBaHUA Npe3 rpaHuLWUTe W NPaKkTUYECKU CRPEHWTE
MbTHUUECKU noAeTi. [locTeneHHOTO CMeKdYagaHe Ha orpaHuveHWATa Npes COUMaNHUA RMBOT W
nbTyBaHWATa obaye OCTaBM peaMua Npekn W UHAMPEeKTHU Bapuepy npen MexayHapogHUTE MbTYBaHMA,
BRAIOUMTENHO 3aQb/MUTENHA KapaHTKHA NPU 3aBPbLiaHe, MSUCKBAHKUA 3a NpeaBapuTento TECTBaHe W Ap.
nog. MHOrokpaTHM ca c/lydauTe Ha BbBedAaHe Ha HOBW OrpaHWYeHna ApU NLTYBAHWATA OT M Kbm
ONpeAeneHy CTPaHW, BKAUMTENHO 3abpaHa wiaKu OTMAHa Ha NoseTd, Npu ToBa - BAU3AWM B CWAA
He3abaBHO MK € eBa HAKO/IKO AHU NpeaunsBecTie. 3ae/HO ¢ TOBa, HaracuTe Ha YacT ot notpebutenuTte
B rnoBanex 1 eBPONERCKY NAaH KbM BE30MacHOCTTa M cyDekTUBHATA OLEHKA HA 3/ipaBHWTE PUCKOBE Ce
npomMeHuxa. BCUUKo TOBa uanpaea 6barapckus TypucTuiecky BusHec npej, orpoOMHO NPeanu3BUKaTe/ICTBO.

BUCOKOTO HWBO HA HEW3BECTHOCT OTHOCHO ObAEWOTO pasBUTME Ha NaHAEMMATE, KaKTo W
epeKTUBHOCTTa Ha PasAUUHUTE aITEPHATUBHM MEPKK 33 OTPaHM4YaBaHETO Ha HebnaronpuATHUTE 3apaBHK
ROC/eAMIM OT Hesl, NOCTaBAT CTONAHCKMTE cyBerTh B CTPaHaTa 8 cpefa Ha U3KAIYNTeNHA HECUTYPHOCT.

Ha TO3W eTam € MHOro TPYZHO /3 €& OUEHM NBLAHOTO Bb3EHCTBME HA CLTPECEHUeTO,
npeaussmnkado ot COVID-19.

BbnpeKu Ye NPoaLAKUTENHOCTTA M CEPMO3HOCTTA Ha enugemuata ot COVID-19 e csbpsaHa C
FONAMa HECUTYPHOCT, 6a3UCHOTO LONYCKAHE €, YE BUPYCHT Le HbAe 0BagaH NIpes cneBalluTe HAKOJKO
Mecela M TOBA tle NO3BOJIM PacTEXDBT a C& Hopmanusnpa

CuTyaumaTta ¢ KOpoHasupyca LWe npogbaxu 1 npes 2021 r., Ho o4aKkBaHWATA Ha aHaNUMTUUMTE Ca
ToBa Aa e 6e3 aa ce Hanara HoBAa KapaHTWHa Ha CTOMAHCKWA MKUBOT,

BanyTeH pucK

BanyTHMAT PUCK € BuA TNasapeH puck, HOCELW, 3anjaxa 3a WHBECTUUWUTE MAKW KOpnopaTtUBHWTE
NapuYHATE NOTOLM B YYHAESCTPAHHA BAAYT3, KOWTO NPOMETHMA OT Bb3MOMHOCTTA 33 HEraTUBHW UEHOBU
AUHAMMKM Ha BaAYTHWU OBOHKM.

KaTo rapaHT 33 MakpoMKoHOMWYecKaTa ctabundocTt, bbearapusa 3anassa napuvHKA CbBeT Npy
CbLUECTBYBALLOTO pasHuLLe Ha GUKCHPaH sanyTeH Kypc oT 1.95583 neea 3a 1 espo A0 NPUCHEAUHABAHETO
Ha CTpaHata Kbm eBpo3oHaTa.

Cpenkute Ha JApy)KeCcTBOTO ce OCbLLECTRBABAT B Bbarapcku nesa.

# Ha 603a MocoYeHOMO U NO3HAUBAHEMO HO UKOHOMUMYECKAMa Cpedd 8 CMpaHamd, Kbm
MOMEHMO HO U320MBAHE HO HOCMOAWUA 00KAGD, OYEHABUME 8AAYMHUA PUCK KOMO! HUCBK

WudnaLuvoHeH pUck

MHdnauvnaTa B cTPpaHata e BaXeH (akTop, Kacaell peanHaTa Bb3BPALLAEMOCT HA UHBECTULMMKTE B
Bvarapua.

Mudnaymata e KOAMYECTBEHA MAPKA, KOATO W3MepBa Temna Ha YBeNMYEHMETO Ha UEHAaTa Ha
ocpegHeHa noTpeburencka KOWHWIL OT NPOAYKTM M yCnyr 3a onpegeneH nepuofy ot speme. Hecro
uapaseHa B NPOUEHTH, UHONALMATA NOKA3Ba HaMaiABAHETO Ha MNOKynaTe/HaTa CRNOCOBHOCT Ha
HauWoHa HaTa BanyTta. KOrato LeHuTe Ce MOoKaysar, Te 3ano4YBaT Ja BAMAAT Ha Ka4ecTBOTO Ha XMBOT Ha
HAaCENEHWETO W OTTOBOPHMTE MOHETAPHW WHCTUTYLMM, Hali-vyecTo LeHTpanHata DaHKa Ha Agbpiasata,
B3emaT MEpPKM, 33 Aa NOAABPMKAT MHPAAUKATE 8 PaMKUTE HA AONYCTUMWTE rpaHuuM W ga npeanasat
WKOGHOMMKATA OT TPYCOBE.

OcHOBHUTE PUCKOBE, CBBP3aHK ¢ UHPIAUMATA CE& OTHACAT A0 PA3BUTHETO Ha MEemayHapoaHuTe
I1€HW W A0 TemMNa HA UKOHOMMYECKH PacTem B CTpaHaTa.

CpeaHorogunata udralma 3a nepuoga aHyapy - gekemspi 2020 r. cnpamo cbllra Nepyos Ha
2019 r. e 1,7%. MNpes okTomBPM roguliHaTa WHGNauuna B Bbarapua Geiwe 0,8% u Tosa bewe Hail-HWUCKaTa
CTOMHOCT Ha uHdaaums ot gekemepu 2016 1.

LOKNAA 3A AEMHOCTTA Ha “EMY BY [N OOHT 3A MHBECTUUWOHHWU UMOTKW” AGCKL 3a 2018 r.,, 09.03.2020r.



Ha 6a3a NOCOYEHOTO NO-rope U cneuudrKata Ha AeMHOCTTa HH, KbM MOMEHTA Ha M3TOTBAHE Ha
HACTOAWMA AOoKAag oueHaBame dUPMeHUn PUCK KaTo: 6e3 puck

®duHaHcoB PUCK

[ipy»+ecTBoTO MMa M3FPageHi OTHOLWEHUA Ha B3aUMHO JOBEPUE C OCHOBHMTE CH [OCTaBHMLY U
KNEHTU 1 MONE C A0CTaTb4Ha CTeNeH Ha JOCTOBEPHOCT Aa MPOrHo3upa npoaaxbute v AOCTABKUTE C.
CubMpaemocTTa Ha B3eMaHuATa e Ha MHoro Jobpo HKBo. KopoHa KpusaTa He NOB/AMA HEraTMBHO BbPXY
npuxoaute OT npogakon.
% Ho 6a30 NOCOYEHOMO 10-20p€ U AHANUG HO (PUHAHC0BOMO HU CHCMOARUE, KbM MOMEHMO Ha
U320MBAHE HG HACMOALA GOKANO OyeHABOME (PUHOHCOBUA PUCK KOMO: HUCBK

NukenaeH puck

Lpy»ecTBOTO MOAABKA pasymeH BanaHc Mexay 3afb/iKeHuA W B3emanua. Cb3gajieHoTo
fosepre npea, GaHKX W KOHTpareHTy Cnomara 3a OCUIypABaHe Ha AWKBUAHOCTTA Ha GPYECTBOTO.
Jpy*ecTs8oTo ce e foKa3aNo KaTo HagewgeH nnatel, NO 3afb/UKEHUATA CH KbM TPETW Auua.
JpyXecTBOTO ¢e OTHACA MPeanasAUMBO KbM APOMEHALIATA Ce MKOHOMMYECKA CUTYALMA W NpejBuKaa
Bb3MOKHOCT 38 pe3KM KonebaHWA B napuyknTe NOTOLM.

JIpYecTBOTO Bb8 BCEKM €AMH MOMEHT MOXE Ja aKymyaupa Heobxogumute cpeacTsBa 3a
MOKPUBAHE HA TEKYLIMTE CW 33Jb/OKEHMA. PBKOBOACTBOTC Ha JPYIKECTBOTO MOAABPMHE NOCTOAHHO
JIMKBWAEH pe3eps U MOXKE Aa Pearnpa OnepaTMBHO Ha M3BbHPEAHW W/IM HERIPEABUAEHN CUTYALNM.

s Ha Ba30 noCoYeHomo no-20pe U GHAMU3N HO 300bANeRUsMa Ha GpyHeecmeomo Hu, KaKmo u
CbomHoweHuemo mexdy cobcmeeHua HU U npueseded KAnumasa, KemM MOMeHma HQ
UB2OMBAHE HO HOCMOALUA J0KAAO OUCHAROME AUKBUOHUA PUCK KAMO. HUCBK

LieHoBM pucK

JbArOCPOUHUTE AOTOBOPEHOCTH Ha LPYKECTBOTO C KAMEHTUTE OT OCHOBHAaTa My AEUHOCT
rapaHTUPaT MOKPUBAHETO Ha pasxoAuTe C Npuxogute M TeHepupake Ha nevanba. PepgosHara
KOMYHMKAUMATA C KAMEHTUTE M JOTOBOPEHOTO aKTyaausnpaHe Ha LeHUTe ca NPeAnoCTaBKa 3a afeKsaTHa
peaKLma CNpAMO TERYLLATA CUTYaLMA Ha Nasapa.

% Ho 6430 nocodeHomMo No-20pe, NA3apHAMa KOHIOHKMYPA, Kakmo u cebecmoliHocmma Ha
npouseedeHama om Hoc npodykyua / npednazadu  ycayau, KaKmo U HUsomo Ha
8LMpewHohUPpMeEHU pasxodu U HUBOMO HA NeYanbama Hu, KbM MOMEHMA HU U320MesAHE HA
HOCmoAwUA 00KAa0 OUEHABAME UEHOBUA PUCK Kamo. cpedeH

PUCK, CBbP3aH € NAPUYHUA NOTOK

PLKOBOACTBOTO Ha APYXXECTBOTO BHUMaTEnHO Habalogasa W riiaHupa napuyHute nNotoun u He
JIONyCKa M3NagaHe Ha [PYKECTBOTO BbB BPEMEHHa WAW NOCTOAHHA HEeBb3MOMHOCT ja noracAsa
33/b/MKEHMATA CM. 3@ ToBa CNOCOBCTBAT U3rpajeHoTo 4oBepUe C KOHTpareHTUTe Ha Hasa Ha Ab/IrOCPOUHU
HesnpobnemHn BIaUMOCTHOLWIEHKMs, KOETO FapaHTKpa NpeaBuaMMOCT B W3NBJHEHMETO Ha napu4HuTe
pasJeTy.

% Ha 6a3a nocoveHomo no-20pe U QHOAU3ZE HO 6X00AWUMe U U3XO0AWUMeE HU MapudHu
NOMoYY, KbM MOMEHMA HA U320MBAHE HA HACMOALUA OOKAAC OUEHABAME PUCKT, CBDP3AH C
NAPUYHUA NOMOK KAMO: HUCBHK.

KpeputeH puck

[IpY)KECTBOTO HAMa NOAYYEHM KPEAUTH OT GUHAHCOBY MHCTUTYLMK ¥ He obmucna 8 obospumo
6baeuie Aa W3NON3Ba TAKUBA.

LOKNAA 3A AEMHOCTTA ka "EAY BY K $OHA 3A UHBECTMLIMOHHW UMOTK" AACKLL 3a 2018 r., 09.03.2020r.



Ha 6a3a NnocoueHoTo No-rope, MO3HABAHETO Ha KPEAUTHATA NOAUTMKA Ha BaHKu1Te, ChCTOAHUETO
Ha HaHKoBaTa CMCTEMA NO Bpeme Ha GpuHaAHCOBA KPKU3a, KAaKTO W KpeauTHaTa NoAUTMKA Ha APYIKECTBOTO,
KbM MOMEHTA Ha U3FOTBAHE Ha HACTOALMA AOKAAJ OLEHABaME KPeAWTHUA PUCK KaTo: Bes puck.

HUHBeCcTMUWOHEH pUCK

PBbKOBOACTBOTO Ha APYXKECTBOTO € YAOBNETSOPEHO OT Bb3BPLULAEMOCTTA Ha HanpasBeHWTe
MHBECTULMM B HEABWKUMM MMOTU. BCMYKM HEABMKMMM WMOTM Ca 3acTpaxosaHu. BnoweHata
UKOHOMMUECKA cuTyauma npes nocnearnte 12 meceua 3abaBu OTAABAHETO MOJ HAaem Ha BCMYKU
He3aeTH MACWM OT HEABUKUMUTE MMOTW HAa JPYMKECTBOTO, HO [OTOBapAHETO ¢ HOBKW KAMEHTW Teue
CribAHA cuna.

& Ho 6030 nocoqeHomo no-20pe U peanusupaHume om Hac UHBECMUUUOHHU MepONpUAMUR,
KBbM MOMEHMO HO U320MBAHE HO HACMOAWUA 00K, OUEeHABIME UHBECMULLIOHHUA PUCK
KOMOo; HUCBK.

PerynatuseH puck

TbProsckOTO M AaHbYHOTO 3aKOHOAATENCTBO B CTpaHaTa Ca XapMOHW3aupaHu ¢ Te3n Ha
EBPONERCKMAT CHIO3 U [iPYIKECTBOTO HE OYAKBA CbLUECTBERM U3MeHeHnaA B bnako Gbaelue.
% Ho baze nocoyeHomo rno-z2ope, npuagzaHama om GpYHecmeomo HU eKoa02UMHA NoAumuKa
U [O3HOBQHEMO HO HOpmMamusHama Dd3d, KbM MOMEHMO HO U320MEAHE HA HOCMOAWUA
Q0KAA0, OUEHABAME PE2yAAMUBHUS PUCK KAmo: 6e3 puck.

Puckose, CBbP3aHM € NPOAYKTHTE M Na3apuTe

MNasapHaTa cuTyauua Npu OTAABAHETO NOJ, HAEM HAa HEABWXMMW WMMOTW He npegnonara
HENOAMHA KOHKYPEHLMA U U3KYCTBEHO 3aHiKaBaHe Ha HaemHuTe UeHn B obospumo bvaeue. Lienurte
Ha APYMECTBOTO ca CbobpaseHu ¢ TEKyLlaTa CbCTOARME Ha Na3apa Ha HeABMXKUMU MOTH 1 OCUTYpABaT
HopManHaTa nevanba 3a oTpbcasia.

% Ho 6030 nocoveHomo no-20pe U USMbAHEHUEMO HA MPOOYKMO8ama U MAGCMEHRMHAMA HU
ROAUMUKY, KbM MOMEHMA HA U320MeaHe HO HACMOoAwWuA JoKAal oueHAasame puckoseme,
C8LP3IAHU € NPOJYKMUME U Na3apume Kamo. HUCKY

BAXHW CbBUTUA, HACTHNMWUAW CAEQ TOAULLIHOTO CYETOBOAHO NPUKNKOUBAHE.
Cheg, roAULLIHOTO CHETOBOAHO NPUK/IOYBAHE HE Ca HACTBNBANM BaXKHK CbbuTuA 3a [lpyKecTBOTO.
NPEABMMOAHO PA3BUTUE M DEAHOCT HA APYMECTBOTO MNPE3 2021r.

MNpepBua, U3BBLHPEAHOCTTA HA cuTyauusTa, nopaan naHgemuata ot COVID - 19 u aguHamuuHuTe
MepKKM NPeanpueTi OT AbPKABHUTE BAACTU, PbKOBOACTBOTO HA [lpy)KeCcTBOTO HE € B CbCTOAHME A3 OUeHU
HAZEHO BAWAHWMETO Ha KOPOHABMpYyCHAaTa naHgemwa Bbpxy ObaewoTo ¢uHAHCOBO CbCTOAHME W
pe3ay/TaTUTe OT AelHOCTTa i. Bbnpeku ToBa. PHbKOBOACTEOTO Ha JIpYXKECTBOTO CYUTa Ye Bb3AENCTBUETO MY
e Wma HeraTBeH edeKT KakTo BbpPXy WKOHOMMKATa Ha CTPaHara, Taka W Bbpxy AeltHocTTa Ha
HpyXecTsoTo B pe3ynTaT Ha Hama/leHaTa KpeguTocnocobHOCT Ha KOHTpareHTuTe,

fIpes ¢uHancosarta 2021r. ce o4aKkBa Aa ce 3anasv WAM JISKO HamManAu pasmepa Ha IpUXofuTe oT
HaeMM OT TbPTOBCKK komnnekc B rp.Codua, ke.CTYAEHTCKM rpaj, BKAKOYBALY 3aBedeHns, OGUCK W Ruauwa.

OCbiLECTBABAHETO Ha MHBECTULMOHHUTE NPOEKTH Ha [lpyKecTBOTO LIe AoBefe A0 HAamasinBaHe Ha
pasmepa Ha HeroBuTe ceoBoAHU NapUyHU CPEACTBa M Ha HEroBaTa IMKBUAHOCT.

JOKNAL 3A AEAHOCTTA Ha TERAY BU AW GOHA, 3A MHBECTULKMOHHKW MMOTU" AACUL, 3a 2018 r., 09.03.2020r. 10



OueHKa Ha Bb3MOMHOCTUTE 3a peanv3aumna Ha MHBEeCTHLLMOHHUTE HamMmepeHUA

B Ta3u Bpb3Ka C Uen NpuBnMYaHe Ha HeoBXOZMMOTO 3a Peann3auuATa Ha NPoeKTUTe pUHaHCUpaHe
JpyHecTBoTo nnaHupa fa M3no/i3Ba CerawHWTe CWA KanuTtaloBu pecypcH, KakTo W [la OCbLUECTBM
nocnepBaly YBeAMYEHUs Ha KanuTtana. [pu BCAKO OCBLECTBEHO YBENWYEHME Ha KanuTana we ce
HabnoAaaBa BPeMEHHO HapacTBaHe Ha JMKBMAHOCTTA Ha [pymecTtBoTo A0 MbAHOTC MHBECTUPAHE Ha
NPUBAEYEHUTE MapUUHK CPEACTBA.

B cayuali, Ye BLTPellH#WTEe M3TOUYHWLUM HA AMKBWAHOCT €€ OKAMaT HEeLOCTaTbYHU B Onpedgenet
nepuoj oT Bpeme, Heobxoaumute Ha Jpy<ecT8OTO CpencTBa MoraT Aa 6bAat OCUIYPEHW W OT BBHHLWHNY
usTounuuun. Mpes nocnegHute roavHK DaHkkTe B bbarapusa akTMBHO pPasBWMBAT CBOWTE NpoOrpamu 3a
MNOTEYHO KPESUTUPAHE U BCE NO-arpeckBHO GUHAHCKUPAT NPOoeKTH B 0BAacTTa Ha HeaBMKUMUTE UMOTH, 10
TasW NpudKHa BApsame, ye [lpyxecTBOTO We pasnonara € fleceH AO0CTL A0 BBHLWHK M3TOYHMLM Ha
JNWKBUAHOCT B CAYYAH Ha HYMH A2,

OuakBame, Y€ C HaNpeaBaHETO Ha U3NLAHEHWETO Ha NPOEKTUTE W C HapaCTBAaHETO Ha aKTUBMWTE Ha
Lpy)KecTBOTO pasmMepbT Ha M3NOA3BAHOTO AbAros0 (QUHAHCMpaHe NOCTENEHHO e HapacTBa Ao
J[OCTUIAHETO Ha ONTHMANHOTO CbOTHOLWIEHWE HA ABAT KbM cobCTaeH KanuTan. Hawute o4akBaHWA ca Cbllo
TaKa, ye C TEUYEHUE Ha BPEMETO LEeHaTa Ha 33eMHMA KanWuTasi NoCTeneHHOo Le HamanABa KaKkTo nopagu
passuTMeTo Ha Obarapckata ¢dwmHaHcoBa cMCTEMa, Taka W MNopagu NoBUWIABAHE HA [JOBEPWETO B
DpyxectsoTO.

Npy#ecTBoTO He e Nyb/IMKyBano NPorHo3u 3a PyHaAHCOBUTE CU Pe3yATaTy.

Hamepexunero Ha QE!)KECTBOTO A0 OTHOWEHUETO Ha MHBECTULUMOHHKUTE MY UMOTH € CnefHoTOo.

Mo oTHoWeHMe Ha crposwaTta ce crpaga & rp.Codun kB.CTyAeHTCKM Fpaj, Apy)HECTBOTO MMa
HamepeHue, Aa OTAAAE NO4 Haem HE3aeTUTE NNOLLM,

flo oTHOLLIEHWE Ha NO3eMAEHKUA MMOT B rp.BapHa, KB.[anata ApyecTBOTO € CKAYWAD JOTOBOD 32
Haem c KoHTpacT uHeecT Manata EOO/ v ovakBa npeacTaBAHE Ha WHBECTULMOHE NPOEKT OT OPYHECTBOTO
HaemaTen.

NPOMEHNW B UEHATA HA AKLUMMHTE HA APYKECTBOTO

AKLWWTe Ha [lpy»ecTBOTO ca NPMETH 3a TbProBua Ha “Bbarapcka goHaosa bopca — Codua” AL Ha 3
centemBpl 2007r,, KaTO LLEHATA UM HE CE  NPOMEHANA 0 HACTOALMA MOMEHT 1 e 1 (eauH} nes 3a akuwmA.

MHPOPMALMA OTHOCHO NPOTPAMATA 3A NMPUNATAHE HA MEXAYHAPOAHO NPU3HATUTE
CTAHOAPTH 3A [OBPO KOPNOPATUBHO YNPABEHMUE

AnykecTEoTO e npueno MNporpama 3a NpunaraHe Ha MEeXAyHapoAHO NPU3HATWTE CTaHZapTi 2a
£06po KOPNOPaTUBHO YNpaBNeHME Ha [ PYHKecTs0To, OCHOBaHa Ha npuHuunuTe Ha OpraHM3auunATa 3a
WKOHOMWUHYECKO ChTPYAHWYECTBO U pasBuTue (OMCP) u HauMoHanHWA KOAEKC 33 KOPNOPATABHO yNpaBReHUe
Ha ,Bbhrapcka ®ongosa bopca — Coduia” All.

B MNporpamata Ca 3a/KEHW CAEAHWTE OCHOBHY LEeAy ¥ NPUHLKNN: OCUIYPABAHE 33 aKUMOoHepuTe
HapacTBaHe CTOWHOCTTA Ha WHBecTMUMUTe; obe3nevasaHe M PABHOMNOCTABEHOTO TPETWpPaHEe Ha
aKLUOHEpUTE; OCHIYpPABaHE HA CBOEBPEMEHHOTO ¥ TOHHO pPasKpuBaHe Ha W3MCKyemaTta {10 3aKOoH
uHpopMaLma, CBbP3aHa C AEWHOCTTA Ha [lpy)KecTsoTo; ocurypasaHe Ha e(eKTUREH KOHTPON BbpXy
yrpaBneHreTo OT c¢TpaHa Ha ChBeTa Ha AgupekTopuTe Ha [pyMecTBOTO, OCbUWECTBABAH OT CTpaHa Ha
akyMoHepuTe,

Mpes nepuoga, ApyHeCTBOTO € NpMAarano sanoxenuTe B lporpamara NPpUHUMNA.

Mpes nepuoaa , Eity But [lxu ®ona 33 tHBECTUUMOHHM uMoTu” AICUL, He e u3BbPpWMAOC AeHCTEMA U
He e CKAIOUMNO CAENKW, KOWTO HapylwasaT orpaHuyeHuaTa, npegeugenn s 3MNUK, 34CWL v B Ycrasa Ha
JpyecTeoTo. YnpaBUTE/NHUTE OpraHM Ha APYKECTBOTO c€a nonara’auv Heobxoaumute ycuAuAa C uen
npegaeaHe B KOH Ha BCMUKM YUHAHCOBYU OTYETU U Ha APYrMTE YBEAOMAEHUA, CBbP3aHK € AAHOCTTA Ha
LpyecTBoTo, KaTo Te Ca 61N U3TOTBAHY ChC ChbAbPHAaHWE W BbE popmMa, OTTOBAPALLYM HA U3NCKBAHMATAE Ha
NPUACHKUMOTO 3aKoHoAaTeNCTRC. MHdapmanmnaTta, paskpusaHa npef KPH, e uanpauana 8 cbllMTe CPOKOBE
1 obem u Ha “Bbarapcka PoHaoBa Bopca — Codua” Afl, a B ciyqanTe, nPeABUAEHN B 3aKOHA — U Ha APYru

NOKNAS 3A AEAHOCTTA Ha “EFiY4 BM AW GOHZ 3A UHBECTULIMOHHU MMOTW” ALCHL, 3a 2018 r., 09.03.2020r, 11




opraun/nnua. B aeAoBoacTBOTO Ha [pYRECTBOTO Ce CbXpaHABAT BCMYKW MPOTOKOAKM OT NposegeHuTe ot
CuBeTa Ha AMPEKTOpMTE 3acefaHWA, BHAIOUBALUM AHEBHWA pef, NPOBeAeHMTE MacyBaHuA W npuetuTe
petieHus.

JeiicTauata Ha CbBETa HAa AMPEKTOPUTE Ha [lpY)KeCTBOTO NPes oTHeTHaTa roAlHa ca buau ususno B
CbLOTBETCTBME C NOCOMEHUTE CTaHAAPTU:

JeiictBuaTa Ha CbBeTa Ha gupeKTopuTe BAXa HanbAHO 060cHOBaHK, AOOPOCHBECTHU, M3BLPLUEHU
ca ¢ rpuaTa Ha gobbp Thprosel, W ca B MHTepec Ha [pyHecTBOTO U HErOBUTE aKUuoHepK.

CbBETLT HAa AWMPEKTOPUTE OCWIYPABAWE Cna3saHeTo Ha MPUACHKWMOTO NpaBo M OTYUTALLE
MHTEpeCHTe Ha AMLLATa, 3aMHTEPECOBAHKU OT YNPABAEHUETO, Npeay BCUHKO aKUMOHepUTe Ha [pyKecTBoTo U
WMHBECTUTOpPUTE.

CHbBETHT HA AMPEKTOPUTE OCUTYPU M3INOA3BAHETO HA NPELW3HKA CUCTEMM 33 GUHAHCOBO-CHETOBOAHA
AelHOCT Ha [pyHecTsoTo, BRAKUUTEAHO HEZaBUCUM OAMT, KAKTO ¥ HANMUMETO HA NOAXOAALLM CUCTRMU 33
KOHTPOJS, B 4aCTHOCT CUCTEMM 33 KOHTPOA Ha PMCKa, 38 PUHAHCOB KOHTPOS M 33 KOHTPOA 33 CNa3saHeTo Ha
3aKOHa..

KbM HACTORWMAT MOoMeHT, CbBETLT Ha AMPEKTOpUTE CYMTa, Ye npuetata oT Hero lNporpama 3a
npwunarase Ha MeXayHapogHo NPU3HATUTE CTAaHOAPTM 3a A406PO KOPNOPAaTUBHO YNpaBieHHe e epeKTMBHA,
nopaau, KOETo He Ce HaNara UrOTBAHETO Ha MpeAnoXeHe 3a NPpomAHaTa |,

BbB Bpb3Ka C NpuemaHero Ha HauMOHanHWA KOZEKC 3a KapnopaTtueHo ynpasneHue (“Kogekca”),
CbBeTLT Ha AupexTopuTe Ha ,Eid Bu wu PoHg 3a uHeecTuumokky MmoTtn” AACKUL Ha ceoe 3acepaHue,
npue pelleHKe 3a NpUemaHe, NPUAbPMHaHe W CNasBaHe Ha NpUHLMNKMTE U A06pUTE NPAKTUKK, BbBEAEHU ¢
Kogexca, CbOTBETCTBALLM Ha MENAYHAPOLHO NPMETUTE W NPWAaraHn fpMHLMNY 33 KOPNopaTUBHO
ynpapieHue Ha Opraku3alLMATa 3a MKOHOMWYECKO CBLTPYAHWYECTBO U pa3dsuTtue (2004). otroBopHOCT U
HE3aBMCMMOCT Ha KOPNopaTUBHUTE PLKOBOACTBA, 3aliMTa Ha NpaBaTa Ha akuuoHepuTe, paBHONOCTaseHoCT
Ha MWHOPWTapHUTE M YYMAESCTPAHHWTE aKUMOHepK, pasKpuBaHe Ha WHPOPMALUA U 3auuTaHe Ha
3auMHTepecoBaHMUTe NnLa.

MHPOPMALMA NO NPUAOMEHUE Ne 10 W AHANU3 WU PASACHEHWE HA UHOOPMALMATA NO
MPUAOKERWE Me 11 OT HAPEQABA Ne 2 OT 17.09.2003 I.

WHdopmauunaTa no Npunomedue Ne 10 ot Hapeaba Ne 2 e npeacTageHa Ha CbOTBETHUTE MecTa B
HaCTOAWMA ACKEA, AOKOAKOTO € NPUAOKMMA 3a feltHocTTa Ha [pyKecrsoTa,

LJEfY By [ GoHA 33 vHBecTUUMOHHM wumotw” AOCHL e usroteuao wvHdopmaumaTa no
fipunosxerue Ne 11 Ha Hapesn6a Ne 2 u we a npeacrasi 8 KPH, 3aegH0 ¢ HaCTOAWMAT OTYET W rOAUIIHUA
PMHAHCOB OTYET, 3aBepeH OT PerucTpMpaH OAWTOP W OCTAHAAUTE MPUAOKEHWA KbM OTHETa, ChINacHo
uanckeadmnaTa Ha 3TIMUK,

/ [py#ecTBoTo c4MTa, Ye He ca HeoDXogMmu ACMBAHWTE/HW aHa/M3M W PasACHeHWA no
npeacTageHaTa uHpopmaLMa.

3a Coeerta Ha gupeHTopure:

Teopopa WMeaHosa Mornosa
HanvaHutened Aupextop

AOKNAR 3A JEAHOCTTA na "ER4 BU AN GOHA, 3A MHBECTULMOHHM MMOTH" AACHLL 3a 2048 r., 09,03.2020r. 12



[OKNAQL 3A AEMHOCTTA HA AUPEKTOPA 3A BPb3KU C UHBECTUTOPUTE
HA “ENM BU XN ®OH/A 3A MUHBECTULMOHHN MMOTWU” AACUL,
3a2020r.

HacTtoawmaT Joknag 3a gelHocTTa Ha Feopru fAAHYeB — AMpeKTop 3a BPb3KKN C MHBECTUTOpUTE Ha “Eny
Bu Oxu doHA 32 UHBECTUUMOHHM umoTn” AACUL, 3a 2020 r. e U3roTBeH B CbOTBETCTBME C M3UCKBAHMATA Ha
3aKoHa 33 Nyb6/MYHO NpeasiaraHe Ha LEHHM KHUXKA U ce NpeacTaBs Ha akLuMoHepuTe Ha PefoBHOTO rogmLwHO
06110 cbbpaHue Ha akLMOHepUTe.

OT4yeTbT OTpa3ABa KOHKPETHUTE AEMHOCTM Ha [UpeKTopa 3a BPb3KM C MHBecTUTOpMTe npe3 2020 r. n
BM3MpPaA NOCTUTHATUTE PE3YATAaTU B KOOPAMHALMATA U B3aUMOOTHOLUEHUATA MEXAY BUCLLIMA MEHUAXKMDBHT Ha
OPYXKECTBOTO C aKUMOHepUTe, NOTEHLMANHUTE MHBECTUTOPU, KaKTO M 3a pPa3KpMBaHETO Ha UHDOPMaLMA KbM
Komucma 3a ¢wuHaHCOB Hapsop, peryanmpaHma Masap Ha UEeHHW KHUXa, GUHAHCOBUTE aHa/iM3atopu W
WHBECTULMOHHATA OBLLHOCT KaTo LASO.

OCHOBHUTE LEN M HAaCOKWU B AEMHOCTTa Ha [lMpeKTopa 3a BPb3KM C MHBECTUTOPUTE Mpe3 OT4eTHUA
nepuog 6axa Haco4eHN KbM U3MbJHEHME HA 3a4b/IKEHUATA U OTTOBOPHOCTUTE, NPOM3TMYALLM OT CbOTBETHUTE
pa3nopenbu Ha 3MMLUK n ycTaBa Ha Apy»KECTBOTO, @ UMEHHO:

1. OcbuwectBABaHe Ha edeKTMBHA KOMYHMKaLMA MeXay KOPnopaTMBHOTO PbKOBOACTBO Ha
OPYKECTBOTO M NOTEHUMANHUTE MHBECTUTOPU, Komucua 3a dpuHaHCcoB Haa3op, bbarapcka poHaoBaTa 6opca u
LleHTpaneH aenosuTap.

2. CBOEBPEMEHHO npeacrtaBsAHe Ha MbJ/IHa U O0OCTOBEpPHa MHCI)OpMaLI,MFI OTHOCHO TEKYLWOTO d)MHaHCOBO
N UKOHOMMUNYECKO CbCTOAHME Ha ApPYyXKeCTBOTO, KaKTO U BCAKa Apyra cCbulecTBeHa 3a WHBeCTUTopute
MHd)OpMaLI,MFI, BK/TIOYUTENTHO Ha d)MHaHCOBMTe OTHETU.

3. I'Iop,no:v\araHe Ha KOpPNopaTUMBHOTO PBKOBOACTBO Ha APYXECTBOTO C MU3roteAHE U npeactaBAHE Ha
MOTUBUPAHN CTaHOBULA MO BBMPOCU, CBBP3aHU C KOPNOPATUBHOTO ynpaBaeHUne U I'IY611M‘-IHMFI CTaTyT Ha
APYyXeCcTBOTO, C U3NOTBAHETO Ha KOpPNOpPaTUBHU OOKYMEHTU, KAaKTO U NO OTHOWEHMe OopraHunsaumATta u
nposexXaaHeTo Ha 3acegaHnA Ha O6U.I,OTO Cb6pa HWE Ha aKUMOoHepuTe.

4, BO,D,EHe N CbXpPaHABaHE Ha AHEBHWK Ha 3aCedaHUNATA Ha CbBeTa Ha ANPEKTOPUTE U NBZIHU NPOTOKOIN
OT TAX.

Mpe3 2020 r. oCblLEeCTBABAaX KOMYHUKAUMATA MeXAy WHBECTUTOPUTE Ha APYXKEeCTBOTO M HEerosoTo
KOPMOPaTMBHO PBbKOBOACTBO. M3Nb/HABAaX A0OOPOCHBECTHO CBOMTE 3a4b/IKEHUA CbINACHO M3UCKBAHMATA Ha
3MMNUK v akToBETE NO NpUAaraHeTo My, ycTaBa Ha APYKECTBOTO W APYrM BbTPELWHM akToBe Ha “Eiy bu [xKu
¢oHA 3a mHBecTMUMOHHM umotn” ALCULL. OcbliecTBaABax AeMHOCTTa CU KAaTo ce BOAMX OT MPUHUMMA 3a
paBHOMNPaBHO TPeTUPAHEe Ha aKLMOHEepUTe 1 3aLluMTa Ha TEXHUTE NpaBa U MHTepecu.

Mpe3 2020 r. cbM pa3KpuBaa B 3aKOHOYCTaHOBEHWUTE CPOKOBE KaKTO NepMoauyHa, Taka U MHUMAEHTHA
nHpopmauma Ha KomucmaATa 3a GpMHaAHCOB HaZ30p, PeryMpaHus nasap, KbAeTo akuMUTe Ha APY*KecTBOTO ce
Tbprysar, ,LleHTpaneH genosutap” AL v obwectBeHocTTa. Mo To3K HauuH MHPOPMaALMATA CBOEBPEMEHHO €
AoCTMrana f[o HacToAwuMTe U 6bAelyM MHBECTUTOPU Ha APYNKeCTBOTO, (MHAHCOBWUTE aHaNM3aTopu W
bUHaAHCOBUTE KYPHANUCTH.

PaskpuBaHe Ha nepuoavyHa M WHUMAEHTHa MUHOOPMAUMA - B CbOTBETCTBME CbC 3aKOHOBUTE
W3UCKBaHMA B TpUAECEeTAHEBEH CPOK OT M3TUYaHEe Ha CbOTBETHOTO TpuMmeceume npeactaBsax Ha KOH, ,BDB-
Codua” AL n obuecTBEHOCTTa MEXAUHHM PpUHAHCOBM oT4eTn Ha “Evy Bu [Ku PoHA 32 MHBECTULMOHHU
umoTn” AACUL, BKAKOYMUTENHO N U3TOTBAHOTO OT MeH MpunoxeHune Ne 9 n MHbopmaums cbrnacHo PernameHT
596/2014 r. OTHOCHO BbTpellHaTa UHdpopmauma, nHbopmauma no un. 41, an 7 ot Hapeaba 2 Ha KPH: 3a
OTHOCUTE/IHUA AN Ha aKTMBMUTE, OTAALEHW 33 MOA3BaHE Cpelly 3anjiawaHe, cnpsmo obwua pasmep Ha
CEKIOPUTU3NPAHUTE aKTUMBK; MHOPMauUMs 3a Npojakba MAM MOKYMKa Ha HOB aKTMB HA CTOMHOCT,
HaJBMLWaBalla C 5 Ha CTO CTOMHOCTTA Ha CEKIOPUTU3NPAHUTE aKTMBM, KaKTO U 33 TaKMBa CAE/KU, U3BbPLUEHU
cnep fataTa Ha M3roTBAHE Ha rogMLHMA GUHAHCOB OTYET; U3BBPLLEHU CTPOEKMU, PEMOHTU U NOJObpPeHUA Ha
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HeABMKUMUTE MMOTU; OTHOCUTENHUA OAN HA HennaTeHWTe HaemM, JIM3UHTOBM U apeHOHU BHOCKM CMpAMO
obu,aTa CTOMHOCT Ha B3EMaHUATa, MPOU3TUYALLM OT BCUUKM CKIOYEHU OT APYXKECTBOTO CMOPa3yMEHUSA 3a HAaeEM,
JIU3UHT M apeHa; KaKTo U A0Nb/IHMTENHATa MHPOPMaUMA, CbrNacHo U3NCKBaHMATa Ha Hapeaba Ne 2 Ha KOH.

froanwHmMaT pUHAHCOB OTYET Ha ApyKecTtBoTo 3a 2020 r., usroteeH B cboTteetcTBue ¢ MCC n popmute
Ha K®H, BkatouBall, AOKMa4 33 AEWHOCTTa, AeKnapauusa 3a KOprnopaTMBHO YyMNpasBaeHWe, ONnoBecTABAaHE Ha
CYeTOBOAHATa NOMNTUKA, NpunoxKeHne N2 11 ot Hapeaba N2 2, foKNas OTHOCHO M3MbJieHWe Ha NOoAMTMKaTa 33
Bb3HarpaxkaeHuaTa, uHpopmaumsa no una. 41, an. 1, 1. 7 ot Hapeaba No 2 Ha KOH cbuio belwe npeacraBeH B
3aKOHOYCTaHoBeHMA cpok B KOH, ,,EOB-Codpuma” ALl n Ha obliecTBeHOCTTa.

B PaMKUTE Ha HOPMATMBHO nNnpeasuaeHUTE CPOKOBE CbM oOnoBectABan A0 MWHCTUTYUUUTE Ha
KanntaaoBuA nasap wu O6LLI,E‘CTB€‘HOCTI'a WHUUOEHTHA MHCI)OpMaLI,MFI OTHOCHO Ba)XHU CbOUTUSA CBbp3aHM C
p,eﬁ HOCTTa Ha ApY»XeCTBOTO.

PaskpuBaHeTO Ha MHUMAEHTHA U nepuoamdHa nHPopmauua kbm KomucuaTta 3a duUHAHCOB Haa3op e
OCbLLECTBSABAHO CaMO MOCPeACTBOM MHTErpupaHaTta efieKTpoHHa cuctema ,,E-PETUCTBP”, a Kbm peryavpaHums
nasap Ha UEHHW KHma — ,BPB-Codus” AL — nocpeacTBOM eneKTpoHHaTa cuctema X3NEWS. Cobuiata
MHPOPMaLMA e pas3KpMBaHa nNpes obLLecTBEHOCTTa NOCPEACTBOM eNeKTPOHHaTa meaunsaTa MHBecTop BI.

HesabaBHoO c/ieg, onoBecTABaHe Ha CbOTBETHATa MHPOPMaLMA A0 UHCTUTYLMUTE HA KanuTanoBuA nasap
M 06LLecTBEHOCTTa NO HOPMATMBHO NpeaBUAEHUA pes, CblliaTa e 6una M3npawaHa 3a nyb/MKyBaHe Ha
e/IeKTpOHHaTa CTpaHuMua Ha “Eiy Bbu  [Oxku ¢oHa 3a uMHBecTMUMOHHM umoTn” AACUL -
https://sites.google.com/site/hbgfreit2/.

He cbm ponyckan 3aKbCHEHWMA OTHOCHO MNpeAoCTaBAHETO Ha nepuoguMdHata WM MHUMAEHTHA
MHPopMaumMA OTHOCHO APYHKECTBOTO Npe3 oTyeTHaTa 2020 r.

C ornen ocurypsiBaHe Ha 6bp3a, TOUHA M AOCTOBEpPHA MHPOPMALMSA, KaTo AMPEKTOP 33 BPB3KM C
WHBECTUTOPUTE MOAABPXKAM aKTya/IHW JAHHU U AOKYMEHTU 3a [APYXKEeCTBOTO: MPOTOKOAM OT 3acefaHuA Ha
CbBeTa Ha gupekTopute, GMHAHCOBU OTYETU, PETUCTPALMOHHU AOKYMEHTU, OTYETM 33 YNPABAEHUETO, CbAeOHM
peweHns u ap. U3rotBnx M Hag/ eKHO CbXpPaHABAX BCMUYKW PErUCTPM, KOUTO cnenga Aa 6baaT BOAEHM OT
AMPEKTOpPA 33 BPBH3KM C MHBECTUTOPUTE CbINAaCHO U3UCKBAHMATA Ha 3IMTLLK.

NOCTUTHATU PESYNNITATU:

CnasBaliku nsnckBaHuaTa Ha 3MMUK, yctaBa u npeanpueTnte KOHKPETHU MEPKM 3@ ONTUMMU3NPAHE Ha
paboTaTa M YyCbBBPLUEHCTBAHE HAa KOMYHMUKaALMATA C aKLMOHEPUTE, B Ka4eCTBOTO MU Ha [AMpPeEKTOp 33 BPB3KK C
WHBECTUTOPMUTE MOra Aa OTOenexKa caegHoTo:

1. Mpe3 2020 r. “Eiy Bn Oxu ¢oHA 3a MHBECTUUMOHHUM umoTn” ALACULL He e 3aKbCHABANO C
npeacTaBAHETo Ha peryampaHa nHpopmaumsa Kbm KOH, BOB 1 Kbm obLecTBEHOCTTaA.

2. MHd)OpMaLI,MFITa BWHaru e 6una nbjHa u AOCTOBEPHaA, NpeaocCtaBAHa NO AOCTbNEH 3a MHBECTUTOPUTE
Ha4YuH.

3. pr3KaTa mexay akunoHepute h MEHNMAXMDBHTA Ha APYXKECTBOTO € Ha ,u,o6po HUBO.

4. NHPOpMUMPaHOCTTa Ha aKLUMOHEpPUTE, OTHOCHO CAyYBaLLMTE ce B [pysKecTBOTO CbbUTHA, CbLLO € Ha
[,06po HUBO.

[npeKTop 3a BPpb3KKU C MHBECTUTOPUTE:
/Teopru Axues/



lfoAuWeH A0KNaA Ha OAUTHUA KOMUTET Ha ,,Eiy 61 axkn doHA 338 MHBECTULUMOHHM umoTtun” AACKUL, 3a 2020r.

rOAULLEH AOKNAL

3A JEMHOCTTA HA OO4UTHMUA KOMUTET
HA

,EVY BM 0N ®OHJ, 3A UHBECTULMOHHN UMOTW”
ALCUL,

MPE3 2020r.
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lfoAuWeH A0KNaA Ha OAUTHUA KOMUTET Ha ,,Eiy 61 axkn doHA 338 MHBECTULUMOHHM umoTtun” AACKUL, 3a 2020r.

no

OBLLOTO CbEPAHUE HA
AKLIMOHEPUTE

HA ,,ENY BU KU ®OHJ, 3A
MHBECTULMOHHU UMOTH“
ApcuL,

YBAXAEMU AKLUUNOHEPMW,

OANTHUAT KOMUTET Ha “EY 6U axkn poHA 3a MHBECTULMOHHN umoTn” ACUL, e n3bpaH c peweHune
Ha PegoBHOTO 06WO cbbOpaHMe Ha akuMoHepuTe Ha 26.04.2018r. Ha obuwoto cbbpaHune ca u3bpaHu: r-xa
MarganeHa CToAaHOBa — HE3aBUCUM YieH U r-Ka AHToaHeTa Togoposa AHAOHOBA — HE3AaBUCMM YJ1EH U M-Ha
BecennH MBaHoB JTOPMHKOB.

Ha cBoeTo nbpBo 3aceaaHune, nposeaeHo Ha 15.07.2018r. OanTHUAT KOoMUTET Ha “Eid 61 axKun poHAa,
3a MHBeCTMUMOHHK umoTn“ AACUL, nsbpa 3a npeacepaten — r-ka MarganeHa CTosaHOBa, ANNAOMMUPaAH-

eKcnepT CHeTOBOAUTEN U YleHOBeE - r-a AHTOoaHeTa AHA4O0HOBA U r-H BeceanH JIopuHKOB.

Hactoawmat goknag Ha OauTHMA KomuTeT Ha “Eny 6u gxm $oHA 3a MHBECTULMOHHM MMOTKU
ACUL, 3a 2020r. e M3roTBeH cbrnacHo pasnopenbute Ha 4n.108 an. 1, T. 8 oT 3aKoHa 3a He3aBUCMMUSA
¢duHaHcoB oauT (3HDO).

OAUNTHUAT KOMUTET U3MbAHABA cnegHuTe GyHKUMK, cbrnacHo 3HPO, YcTaBa Ha APYKECTBOTO U
MnaHa 3a genHoctTa Ha OANTHUA KOMUTET, NpmeT Ha 23.09.2019r.:

1.Habnopasa npouecute no dUHAHCOBO oTYMTaHe B “Eiy 61 axun GoHA 38 MHBECTULIMOHHN UMOTKN
AICUL, 3a aa ce rapaHTMpa TAXHaTa epeKTUBHOCT.

2.HabnogaBa epeKTMBHOCTTA Ha CMCTEMUTE 3a BbTpelleH KOHTpon B “ENMy 6M axu ¢doHA 3a
MHBECTULUMOHHM umoTn” ALCUL, Kakto M Ha pAelHOCTUTe NO BbTPeweH OAUT MO OTHOLWEHMEe Ha
$dUHAHCOBOTO OTYUTaHE.

3.HabnopaBa edeKTMBHOCTTA HAa CUCTEMMUTE 3a yNpaBaeHne Ha puckoseTe B “EY 6u axkun ¢oHA 3a
MHBECTULMOHHM umoTtun“ ACHLL.

4. HabnopgaBa HesaBuUcMmmA ¢uHaHcoB oamuT B “ENMY 6M axxu $oHA 338 MHBECTULMOHHM MMOTK”
AACUL, upe3 npernen M KOMyHUKMPaHe C HE3aBUCUMUA oAuMTOp; HabaoaaBa 3aAb/IKUTENHMA OAUT Ha
roanwHuTe PUHAHCOBU OTYETU, BKAOYNTEIHO HEFOBOTO M3BbPLUBAHE, KaTo B3ema NpeaBua KoOHCTaTauumTe
1 3aKkaodeHnaTa Ha KomucmaTa no npuaaraHeTo Ha yn. 26, naparpad 6 ot PernameHt (EC) Ne 537/2014.

5. N3BbpliBa npernes Ha HE3aBUCMMOCTTA Ha perncTtpmpanma ogutop Ha “Eiy 6u axKm doHA 3a
MHBECTULMOHHM nmoTn“ AICULL B CbOTBETCTBME C M3MCKBAHMATA HA rNaBa WecTa U cegma oT 3aKoHa, KaKkTo
M c uneH 6 ot PernameHT /EC/ N537/2014, BKAOYMTENHO Lenecbobpa3HOCTTa Ha MNpeaocTaBAHETO Ha
YCAyrM M3BbH 0AMTa Ha OAUTUPAHOTO MNpeanpusTMe Mo Y. 5 OT cblMa pernameHT U M3UCKBAHMATA Ha
3aKOHa W ETMYHMA KoaeKc Ha npodecMoHaNHUTE CYEeTOBOAMUTENN, BKAOYUTENHO Habatogasa

NnpeAoCTaBAHETO HA AONMbJAHUTENHWN YCAYTU OT PEFUCTPUPAHUS OAUTOP HA OAUTMPAHOTO NpeanpuaTHe.
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lfoAuWeH A0KNaA Ha OAUTHUA KOMUTET Ha ,,Eiy 61 axkn doHA 338 MHBECTULUMOHHM umoTtun” AACKUL, 3a 2020r.

6. M3rotes 1 npeacTtassa Ha O6WOTO cbbOpaHMe Ha aKUMOHepUTe NpeasoxKeHne, OTHOCHO M3bopa Ha
pPerucTpmMpaH oauTop, KOMTO A3 M3BBPLIN He3aBUCMMUA GMHAHCOB OAMT HA APYXKECTBOTO 3a C/leBaliaTta

dUnHaHcoBa rogunHa.

MocTtosHHa uen Ha OAUTHMA KOMWUTET e Ja rapaHTupa npej akuWMOHepUTe KOPEKTHOCTTa Ha
¢duHaHCOoBa-cyeTOBOAHATA cuUcTeMa, e(peKTUBHOCTTAa Ha CcucTemMaTa 3a BbTpelleH KOHTPO/, KaKTo M
0BEeKTUBHOCTTa W HEe3aBUCMMOCTTa W OOEKTUBHOCTTA Ha BbHIIHUTE U BbTPELHW OAUTOPU NpU
OCbllecTBABaHe Ha TAXHaTa BMCOKO OTFOBOPHA AEeMHOCT.

B u3nbaHeHMe Ha cBouTe 3aga4m OAUTHUA KOMUTET GopMyanpa cneaHUTe KoHCTaTauMmn, U3Boam u

NpenopbKM 3a AeNHOCTTa Ha Apyr*KecTBoTo npe3 2020r.

1. HabnogaBaHe Ha npouecute No GUHaHCOBO oTunTaHe B “Eiiu 61 A3KK GOHA, 33 UHBECTULMOHHU

mmotn“ AACUL, 3a ga ce rapaHTUpa TAXHaTa epeKTUBHOCT.

OAMTHMAT KomuTeT HabatogaBa npouecute No GMHAHCOBO OTYMTAHE B ApYy»KecTBOTO. PUHAHCOBO
CYETOBOAHMAT oOTAen npeacrtasd  o¢uHaHcoBa MHPopmauma Ha OJUTHUMA  KOMUTET  peryaspHo.
NHpopmaumnaTa e pasbupaema 1 HagexkaHa, oTpasasa PUHAHCOBOTO CbCTOAHME HA APYHKECTBOTO. “ENY 6um
A1 doHA, 3@ WMHBECTUUMOHHM umotn” AACUL, u3rotBa meXAWMHHM GUMHAHCOBM OTYETU WU TOAULLEH
dUHAHCOB OTYEeT, KOUTO B CpoK ce obseaABaT B KOH, ,BOb Codua” AL. “Eiy 6m axm doHA 3a
MHBECTULMOHHM umoTn” AACUL, paskpuBa peryampaHa nHpopmauma npes meammte m obLLecTBEHOCTTa
ypes mHbopmaumoHHaTa cuctema X3 (http://www.extri.bg/), onepupaHa oT AbLIEPHOTO APYMKECTBO Ha
bopcaTta ,,CepBu3 pmHaHcoBM nasapmn” EOOM n upes cneymanmsmpaHata duHaHcoBa meama Investor.bg.

NHpopmaumaTa ce nybanMKyBa Ha KOPNOPATUBHMA calT Ha “EMu 61 axun doHA 33 MHBECTULMOHHMU
umotn“ ACULL https://sites.google.com/site/hbgfreit2.

OANTHUAT KOMWUTET KOHCTaTMpa, ye npe3 2020r. pbKOBOACTBOTO Ha “EMy 6M axu ¢oHa 3a
MHBECTULMOHHM umoTtn” AICUL, e npnnarano nocnegosaTesiHa cCHeTOBOAHA MNOJIMTUKA M € OCbLLECTBABAJIO
NOCTOAHEH KOHTPO/ BbpPXy npouecute Ha GMHAHCOBO OTYMTAHE B APYKECTBOTO, CbobOpa3HO AelcTBalLmTe
MCC. C uen ocurypsiBaHe Ha He3aBMcMMa U 06eKTMBHA OLEeHKa Ha PUHAHCOBUTE OTYETH, FOAULIHUA OAUT Ha
“Eny 6mn axun ¢doHA 3a MHBECTUUMOHHM umoTtn” AACUL, ce mM3BbpLWBA OT perucTpupaH oauTop. Bcnukn
$GUMHAHCOBM OTYETU Ce U3TOTBAT CbINIaCHO MEXAYHAPOAHUTE CHETOBOAHM CTaHAAPTU. TeKywaTta pUHAHCOBO
CYETOBOAHA AEMHOCT Ha ApPY)KecTBOTO e 06eKT Ha nepuogMyeH KOHTPOA W aHanM3 OT CTpaHa Ha
ynpaBUTENHMA OpraH.

®uHaHcoBMAT oTyeT Ha “ENy 6K AKM PoHA 3a MHBECTUUMOHHM umoTtn” AACUL, e mn3rotBeH B
CbOTBETCTBME C M3UCKBAHMATA Ha MeKayHapoaHuTe cTaHAapTM 3a ¢uHaHcoBO oTuuTaHe (MCPO)
pa3paboteHn n nybankysaHn ot CbBeTa NO MeXAyHapoAHU cyeToBoAHM cTaHaapt (CMCC) n npuetn ot
Esponeiickna cbto3 (EC). OtueTHaTa pamka ,MCDO, npuetn ot EC “ no cbllectso e onpeaeneHaTta
HauMoHanHa cyeTtoBogHa 6asa MCC, npueTa cbC 3aKOHa 3a CYETOBOACTBOTO M AedMHMpaHa B T.8 OT

JonbaHuTeNnHUTe pasnopeabun”.
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®PUHAHCOBUAT OTYET € M3roTBEH B CbOTBETCTBME CbC CYETOBOAHWMA MOAEs, OCHOBaH Ha
Bb3CTaHOBMMATA WMCTOPUYECKA CTOMHOCT, C M3KAOYEHME HA WHBECTULMOHHWUTE MMOTU W OnpefeneHu
NacuBM, KOUTO Ce NPeACTaBAT BbB PUHAHCOBMA OTYET NO CNPaBeA/IMBA CTOMHOCT.

Opy*KecTBoTo BOAM CBOUTE CYETOBOAHW pernctpu B 6barapcku nes (BGN), KolTo npuema KaTo
Herosa OTYeTHa BajyTa 3a nNpeacTaBAHe. [pyrKeCcTBOTO e Bb3NpMeno Aa M3rotea u npeacrasa OTyer 3a
neyanbata unuM 3arybata M apyrua BceobxBaTeH [0X0o4 B eAHOCTpaHHa ¢opma, KaTo npuxogute wm
pasxoauTte pasxoguTe ce Knacubuumpar ,cnopes TAxHaTa CbLHOCT”.

B cboTBETCTBME C U3UCKBAHMATA CbC 3aKOHa 3a NyH6ANMYHOTO NpeasaraHe Ha LLleHHW KHUXKa, pegoBHO
Ca MU3roTBAHW U NpeacTaBAHU OT “ENY 6U AxXu poHA 32 MHBECTUUMOHHN umoTn“ AACUL, Ha KomuncusaTa 3a
dUHAHCOB HaA30p W Ha peryanpaHua nasap Ha UeHHU KHuXKa npe3 2020r. TOYHWU, AOCTOBEPHU W
3a4bN60YEHN MEKAVMHHU U TOAULLIHN PUHAHCOBM OTYETU Ha HEKOHCOAMAMpPaHa basa.

Ha ocHoBaTa Ha ropeunsnoxkeHoto, OAUTHUAT KOMUTET Ha “ENY 6U axxmn GoHA 32 MHBECTULMOHHU
umotn“ AACUL, moxke Aa NoTBbPAM, Ye HE ca KOHCTaTUpaHU clabocTu M HepeaHOCTU B npouecuTe Mo
dUHAHCOBO OTYUTaHE.

MpoBeseHM ca KOHCYNTATUBHU CpeLLm ¢ PbKOBOACTBOTO Ha APYKECTBOTO M C BOAELLM CNELNANNUCTH,
oTroBapALM 3a GMHAHCOBO-CYETOBOAHATA AEMHOCT. TOBA AaBa OCHOBAaHWE Aa NpUEMEM, Ye cMcTemaTa Ha

bMHAHCOBO OTYUMTaHE e af4eKBaTHa M NpeacTaBs 4OCTOBEPHO GPUHAHCOBOTO CbCTOSHME Ha APYKECTBOTO.

. €KTUBHOCT Ha CUCTeMUTE 3a BbTpelleH KOHTPOoN B iy 61 pKu doHA 33 UHBECTULLMOHHU
2. E “Eity 6

umotn* AACUL, KaKTo U Ha AeNHOCTUTE NO BbTPELLeH O4UT NO OTHOLIEHUe Ha PUHAHCOBOTO OTUUTaHE.

OAUTHUAT KoMMTET Ha “EMY 6u axkm ¢doHa 3a WMHBECTUUMOHHM umotu” ALACUL, wm3Bbplum
HabslogeHMe Ha ePeKTUMBHOCTTA Ha CMCTeMaTa 3a BbTpelleH KOHTPOJ. KOHCTaTMpa, Ye cuctemarta 3a
BbTPELWeEeH KOHTPOA Ha “Eiy 6m axu ¢oHa 3a MHBECTUUMOHHM mmoTn“ AACUL, no3BonsiBa U3roTBsAHe U
npeacraBsaHe Ha GMHAHCOBM OTYETM, KOMTO Aa HE CbAbPMKAT HETOYHOCTM U HECHLOTBETCTBMA, Nogbop m
NpUAOXKEeHWe Ha NOAXOAALLM CYETOBOAHU NOAUTUKMU, U3rOTBAHE Ha NPUBAUIUTENHN CYETOBOLHMU OLEHKM,
KOMTO Aa Ca pPasyMHU MpPU KOHKPETHW 06CToATEeNCTBA, KOETO Mo3BO/AsABa ePEeKTUBHO ynpasBiaeHWe Ha
dUnHaHCOBUTE pecypcu.

PbKOBOACTBOTO HA APYMKECTBOTO € NpodecMoHaIHO OTAALEHO U OCHLLECTBABA 3aKOHOCHOOPA3HO U
pefoBHO cnefeHe Ha cuctemuTe 3a GMHAHCOBO OTYMTAHE, KaKTO M 3a LenecbobpasHOTO ynpasiaeHWe Ha
aKTMBUTE W 3a MNpeanpuveMaHeTo Ha HeobxoAMMUTE MEPKM 3a NpesoTBpaTABaHE Ha eBEeHTYasHU
3710ynoTpebu n Apyru HepeaHoCTH.

B KomnaHuWsaTa MMa YyTBbPAEHA MPAKTMKa 33 NEepUOAMYHO OBCbXKAaHe Ha TeKywmTe GpUHaAHCOBM
pesynTatu oT AeMHOCTTa Ha ApYKecTBaTa, BKAOYEHW B nopTdelina, c ornen ocurypsaBaHe M3nbjiHeHUE Ha
bu3Hec-nnaHoBeTe MM W MpeuM3eH aHaAM3 Ha Bb3MOXKHOCTUTE 33 OcurypsBaHe Ha 6Obgewm
WHBECTULIMOHHM NPOEKTH.

OAMTHMAT KOMUTET CYMTa, Ye cucTemaTa 33 BbTPelleH KOHTPOoA ¢yHKUMOHMpPA ePeKTUBHO MU
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eduKacHo, nognomara AeMHOCTTa Ha PbKOBOAHMUA NEPCOHaN NP B3eMaHe Ha pelleHus 3a ynpasfieHne Ha

dUnHaHCOBK pecypcu.

3. EdpeKTMBHOCT Ha cucTeMmUTe 3a ynpaBaeHUe Ha puckoseTe npes 2020r.

OANTHUAT KOMWUTET Ce 3amno3Ha C OpraHM3auMAaATa Ha BbTPELWHMA KOHTPOJ, npoueaypuTte Ha
OTYETHOCT M KOMYHUKaLMATA C HE3aBUCUMMA OANTOP. B pe3ynTaT Ha M3BbpLUEHUTE NPOYYBaALLM 3aNUTBAHMUA
M HabNoAeHMA, OAUTHUS KOMUTET KOHCTaTUPa, Ye CUCTEMUTE 33 BbTPELLEH KOHTPOJ ca eeKTUBHM.

OAWNTHUAT KOMUTET ce 3amo3Ha C NOAMTMKATa Ha APYXKEeCTBOTO 3a ynpassieHWe Ha UHAHcoBUTE
puCKoBe.

3a edeKTMBHO ynpaBneHWe Ha puckoseTe, CbBeTbT Ha AupeKkTopuTe e ogobpun cneundPuUyHm
cTpaTerMm 3a MeHUAXMDBHT Ha GUHAHCOBUA PUCK, KOUMTO Ca B CbOTBETCTBME C KOPMOPATUBHUTE LENW.
OCHOBHMTE HACOKM Ha Te3n cTpaTernm onpeaenaT KPaAaTKOCPOYHUTE U AbATOCPOUYHUTE LEAN N AeNCTBUA,
KouTo TpabBa Aa ce npeanpuemar, 3a ga ce ynpasnasaT GUHAHCOBUTE PUCKOBE, Npea KOMTO € U3NpaBeHo
LpyxecTsoTO.

PbKkoBoacTBOTO Ha “Eiy 6u axu poHA 3a MHBECTUUMOHHM mmotn” AACUL e ocbliecTBABano
edeKTMBHO ynpaB/ieHne Ha PUCKOBETE Ha APYMKEeCcTBOTO, 4Ype3 npuaaraHe Ha edeKkTMBHaA cuctema 3a
TAXHOTO MPOrHO3MpaHe U KOHTponupaHe. [pu oOcCbliecTBBaHe Ha CBOATa TeKyla, ¢uHaHcoBa U
MHBECTULMOHHA AEeNHOCT, [pyKeCcTBOTO € U3/I0KEHO Ha cieaHuTe GMHAHCOBU PUCKOBE: KpeauTeH PUCK,
NNKBUAEH PUCK, Ma3apeH PUCK B TPU KOMMOHEHTa — JIMXBEH PUCK, BaNyTeH PUCK, PUCK OT NPOMAHA Ha
cobcTBeHUA KanuTan.

CuctemHO M nocnefoBaTesfiHO Ce aHa/M3MPaT BCUYKM PUCKOBE, Nped KOUTO € M3MNpaBeHo
ApPY»XecTBoTo, 0cobeHo B 0b61acTTa Ha MHGOPMALMOHHATA CUTYPHOCT M 3alLMTa Ha MHbOopMaLmsTa.

OanTHUAT KomuTeT Ha “Eiu 6m axkun doHa 3a MHBECTUUMOHHM umoTtn” AACUL, KoHcTaTupa, 4ye
PbKOBOACTBOTO Ha APYXKECTBOTO npuaara epeKTMBHA cuctema 3a maeHtmduumpaHe, NPorHosMpaHe u
KOHTPO/AIMpaHe Ha pucKa. PuckoBeTe ca orpaHuMYeHM B AOMNYCTUMM TpPaHMUM M B MaKCMMasiHa cTeneH
3allMTaBaT MHTEPEeCUTE Ha aKLMOoHepuUTe.

Obpblame BHUMaAHKUe, Ye CucTemaTa 3a ynpaB/ieHMe Ha puckoseTe e noapobHOo pasrnegaHa B
pasgen ,PuckoBe 3a genHoctta” B loauweH A[oKnag 3a AgeriHoctta Ha “EMy 6m gxkm ¢doHA 3a
MHBECTULMOHHM umoTtun” ACULL.

OAUTHUAT KOMUTET He € MoJlyyaBas CUFHaAM 3a HepeaHOCTM B AeMHOCTTa Ha [pyXKecTBOTO U
PbKoBOACTBOTO, KAaKTO M 3a MPOMYCKM B M3MbJHEHWE HA 3aAb/XKEHUATAa Ha HEe3aBUCUMMMUA PerucTpupaH
OAMTOpP B T.4. 33 MMHa/IM OTYETHU NEepuoam, C KOMTO Aa cCa 3acCTPaALIEHU MAM HAKbPHEHW MHTEpecu Ha

aKUMoHepuTe.

4. Habnopasa HesaBucumua ¢puHaHcos oaut B “Eiiu 6M axkn GoHA 3a UHBECTULMOHHU UMOTKH"

AACML, upe3 npernea U KOMyHUKUpaHe C He3aBUCUMUA O0auTOP; HabnloaaBa 3a4b/KUTENHUA OOUT Ha
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roguuHurte ¢MHaHCOBM OoT4yeTn, BKNHOUYUTE/ZIHO HErosoTo wu3BbpLUBaHE, KATO B3ema nNpeasua
KOHCTaTauuMuTe M 3aKaloueHUATa Ha KomucmaTta no npunaraHeTo Ha uA. 26, naparpa¢ 6 ot PernameHt

(EC) Ne 537/2014.

OAMTHMAT KOMUTET KOHCTaTMpa Hanuume Ha pa3bmpaTencrtBo Mexay OAUTOpPa, PbKOBOACTBOTO U
dUHAHCOBO-CYETOBOAHMA OTAEN HAa APYMKECTBOTO, KaKTo M Aobpa CbBMecTHa AeMHOCT.

OcobeHO NONOXKUTENHO ce OTpassBa AbArOroAuuiHaTta, nocnegosaTtenHa paboTa ¢ He3MBUCMUA
oantop. ToBa MO3BO/IABA Aa ce paswumpun obxsaTa Ha NMPOBEPKUTE KATO ce 3a4baboyat u3soauTe 3a
npoLecuTe C No-BUCOKM PUCKOBeE.

B cboTBeTCTBME C M3UCKBAHMATA HA 3aKOHa 3a CYETOBOACTBOTO, TbProBCKMA 3aKOH, 3aKOH 3a
ny6/MYHO NpeanaraHe Ha LLEHHM KHUXKA, KaKTO M C M3MCKBAHMATA HA 3aKoHa 3a He3aBUCUMMA GUHAHCOB
OAUT KbM He3aBMcMMmnA GUHAHCOB OA4UT Ha NPeanpPUATUA, € U3BbPLUEH He3aBUCMM PUHAHCOB oAMT Ha “Eiy
6u axn PoHAa 3a MHBECTULUMOHHU umoTn” AACUL, ot CneunannsnpaHo oanTOPCKO npeanpuatne ,AKTMB"
00[ cbc ceganuuie 1 agpec Ha ynpasneHue - rp. BapHa 9000, ya."lyHas" Ne 5 ¢ ynpasuten Haga Koctosa,
BMMCAHO B NyBAMYHMA CNUCBK Ha oauTopuTe Kbm MAEC noa Ne0O5, 3a npoBepKa M 3aBepKa Ha roauLIHuA
dUnHaHCOB oTYeT Ha ApyrkecTBoTo 3a 2020 r. 1 3a npoBepka. OAUTOPBT Ha APYKECTBOTO e pegoBHO M3bpaH
oT 0O6uwoTO CcbbpaHue Ha aumoHepuTe Ha “Eiy 6K oK doHA 3@ MHBECTULUMOHHU nmoTn” AACULL Ha 30
centemspm 2020r.

OAMWTHUAT KOMUTET OCHLLECTBM KOMYHMKaLMA C ynNpaBuTensa Ha n3bpaHoTo 04MTOPCKO APYHKECTBO -
Hapa KoctoBa. 3ano3Ha ce ¢ obxBaTa M BpemeBaTa pamka Ha oamuta ot 01.01.2020r. go 31.12.2020r. Ha
MHAMBMAYaNHUA otyeT. OCHOBHMAT y4acTBa/ll MU OTrOBOPEH 3a oAMTa e perncrpmpaH oautop KoctaguHka
KoeBa. He ca 13BbpLUBaHM OANTOPCKU AENHOCTM OT APYT 3a4b/KUTENEH OAUTOP U HE Ca NOA3BaHW BbHLUHM
eKkcnepTu.

HesasncMmmaT ¢UHAHCOB  OAUT € NAaHMPaH U U3NbAHEH. KOMYHMKMpaHW ca KaodosuTe
OAVTOPCKM BBMPOCU MeXKAY He3aBUCUMUA OAUTOP, PbKOBOACTBOTO M OAUTHUA KOMUTET Ha APYXHECTBOTO.

JoKknaga Ha HesaBMcMmMMA oauTOp nognucaH ¢ gata 22.03.2021r. MHAMBUAYANHUAT OT4eT Ha
OPYKECTBOTO € WM3rOTBEH B CbOTBETCTBME C MEXAYHAPOAHWUTE CYETOBOAHM CTaHAAPTU 33 PUHAHCOBO
OTYNTAHE € CBOEeBpeMeHHO npeacTaseH Ha CbBeTa Ha AupektopuTe U Ha OAUTHMA KomMMUTeT 3a
pasrnexaaHe.

Cna3Balku pasnopeabute Ha 4n.60 an. 1 ot H3PO B CbOTBETCTBME U3MCKBAHMATA Ha NPUIOKUMUTE
OAUTOPCKM CTaHAapTN v pasnopeabute Ha ya. 11 ot Pernament (EC) Ne 537/2014 8 OaUTHMA KOMUTET
noctonu [lonbaHUTeNneH AOKNaA4 OT 0AMTOpA OTHOCHO Mpoueca Ha oAuTa C OnNMcaHWe Ha M3MoJs3BaHaTa
MeTOoA0/I0MMA Ha oAMTa Ha UHAMBMAYANHUA OTYeT Ha “ENY 6u axm oHA 33 MHBECTULUMOHHUM MMOTK"
ACUL, B T.4. KON 0OEKTM Ha OAMTa Ca MPOBEPEHM NPSKO U KOM Ype3 NPOBEPKA HA CUCTEMUTE 3a BbTPELLEeH
KOHTpoA. OnmncaHn 1 apryMmeHTMpaHW ca BbNPOCUTE HA OAMUTa C MOBULLEH OAUTOPCKM pUCK. ocoyeHu ca
KOHKPETHUTE OBEKTU KOMTO 3acAraT U U3BbPLUEHUTE NpoLesypu OT OAMTOPA, B OTFOBOP Ha TO3W PUCK.

,D,OK}'Ia,D,BaHVI Ca Ko/im4yecCcTBeHUTE Nparose Ha CbLLECTBEHOCT.
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He3aBncMMMAT ogMTOp He e YCTAaHOBUA CbOUTMA MM CbCTOAHWUA, KOUTO Aa NOPOAAT CbLLECTBEHM
CbMHEHMA OTHOCHO CMOCOBHOCTTa Ha MPeAnpUATUETO A3 NPOAL/IKM Aa GYHKUMOHMPA KaTo AeMCTBaLLO
npeanpuatve. He e KOHCTATMpPan 3HAYMMM NPONYCKU B CUCTEMATA 3a BbTPeLleH KOHTPOA U CYeTOBOAHATA
cucTtema. He e yctaHOBMA Hecna3BaHe Ha 3aKOHOBW U MOA3aKOHOBM HOPMATMBHWM HOPMW U Ha YCTaBa Ha
ApyxectBoTo. KoHcTaTupan e, 4ye Bb3npueTaTa CYeTOBOAHA MNOAUTMKA Ce npuaara CUCTEMHO MU
nocnenoBaTeHO U HAMA NPOMAHA CNPAMO NPeAXOAHU OTYETHM Nepuoau.

OpuTOpbT AeKnapupa NpenocTaBeH HeorpaHWYeH JOCTbM A0 AMLA U MHPOPMALMA, CBBP3AHA C
M3roTBAHETO HA FOAUWHMNA GUHAHCOB OTYET U NPOBEXKAAHETO HA HE3aBMCMMUA GMHAHCOB 0aMnT. He e nman
CbLUECTBEeHM 3aTPyAHEHUA MO Bpeme Ha oauTa.

B cvoTBeTcTBME C pasnopenbute Ha 4n.108 ot 3HPO, OaUTHUAT KOMUTET Ha “ENY 61 axu doHA 3a
MHBECTULMOHHM umoTtn” AACUL, KoHcTaTMpa, Ye He3aBUCUMUAT GMHAHCOB OAWUT € NPOoBeAeH HaMnb/HO
3aKOHOCHbOOPA3HO, NpPM CTPUMKTHO CMNasBaHe Ha M3UCKBaHMATA KbM He3aBUCMMWUA GUHAHCOBM O[MUT Ha
npeAnpuATMATa U B CbOTBETCTBME C HauMOHanHUTe c4eTOBOAHM CTaHOAPTW.

OpUTHMAT KOMUTET npocnegu pabotata Ha u3bpaHMA He3aBUCMM OAUTOP M MOTBLPXKAABA, 4ve
He3aBMcMMMAT ¢uHaHcoB oamT 3a 2020r. e npoBedeH M M3roTBEH 3aKOHOCHbOOPa3HO, NMPU CTPUKTHO
CnasBaHe Ha M3MCKBAHWUATA 33 HE3aBUCMM PUHAHCOB OAWUT Ha NpPeanpUATMATA, U3BBPLUBALLM AENHOCT OT

0611IecTBEH NHTEPEC CbrNacHO AeMCTBaLLOTO 3aKOHO4aTe/ICTBO.

5. U3BbpluBaHe Ha npernea Ha HE3aBUCUMOCTTA Ha PerMcTpUpaHMA O4UTOP Ha NpeanpUATUETO B

CbOTBETCTBME C U3UCKBAHMATA HA 3aKOHa U ETUUHMA KopeKc Ha npo¢ecuouanume cyeToBoauTenun.

OAUTHMAT KoMWUTET noayum [eknapaumsa 3a He3aBUCMMOCT OT YMpPaBUTENA HA OAUTOPCKO
apyxectso ,,Aktne” OO/ — n KoctaauHka KoeBa B KauecTBOTO U Ha PerucTpupaH oauMTop, OCbLLECTBUA U
OTrOBOpPEH 3a O4MTa 33 MepMoaa Ha MPoBEeXAaHe Ha He3aBUCMMWAT PpUHaHcosMA oguT. HesasmcumumAart
oauTop Ha “ENy 6un axun ¢oHa 3a MHBECTUUMOHHU nmotn” AACUL, HPopmmMpa 0aUTHMA KOMUTET, Ye He
npeAoCTaBa APYrK YCAYTM Ha APYXKECTBOTO MM HA 4ieHOoBe Ha pbKoBOACTBOTO npe3 2020 rognHa n3BbH
oauTa.

B pe3ynTtaT Ha M3BbPLUIEHMA Mpernes Ha HE3aBMCMMOCTTA Ha M3b6paHMAa perncTtpupaH oguTop, B
CbOTBETCTBME C U3NCKBAHMATa Ha 3akoHa M Ha PernameHT /EC/ N537/2014 ce KoHcTaTupa, Ye ,,Aktne” 00/,
EVK 813194075, cbec cepanuvuie U agpec Ha ynpaBneHue - rp. BapHa 9000, yn."lyHas" Ne 5 c ynpasuten
Hapa KoctoBa BnncaHo B Ny6anMYHMA cnMcbK Ha oautopute kbm MAEC nog NeOO5 n oTroBopeH oguTop
KoctagmMHka KoeBa, OTroBaps Ha M3MCKBaHMATA 3@ HE3aBMCMMOCT NO OTHOLWEHWE M3BbLPLIBAHETO Ha
He3aBMCMM (UMHAHCOB OAWMT Ha WMHAMBMAYANHMA oTyeT “ENY 6K AxuM GOHA 33 MHBECTULMOHHM MUMOTU
AZICHLL3a 2020r.

YCTaHOBEHO € Cbllo, Ye HEe3aBUCMMMA OAUTOP M3MbAHABA 3a4b/MKEHMeTo cu Aa nybavkysa Ha
cBoATa yeb cTpaHuua [loknag 3a Npo3pavyHOCT, KOMTO BK/AOYBA M3MCKYemMa OT 3aKoHa MHpopmauma 3a

ny6AnYHoCT.
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N3BbpLUEHUAT Npernes Ha He3aBMCMMOCTTa Ha perncrpmpaHua ogmutop Ha “Eiy 6m gxkmn ¢oHpa 3a
MHBECTULUMOHHM umoTn” AOCWUL, B CbOTBETCTBME C M3MCKBAHMATA HAa 3aKOHA M €TUYHUA KOAEeKC Ha
npodecnoHanHUTe CY4ETOBOAUTENM MOKasa, Ye CneunanmnsmpaHo ogmuTopcko npegnpuatune ,Aktns” 00/,
EVMK 813194075, cbc cepanuvuie v agpec Ha ynpaBneHue - rp. BapHa 9000, ya."lyHas" Ne 5 c ynpasuten
Hapa KoctoBa BnMcaHo B Ny6AMYHMA cNUCbK Ha oautopmute Kbm MAEC nog Ne 005 v oTroBopeH ogutop
KoctaauHka KoeBa, U3uan0 NOKpMBaA M3MCKBAHMUSA 33 HE3AaBUCMMOCT Ha PerncTtpmpaHmna oautop Ha “Eiy 6um

OXKn OoHA 33 MHBECTULUMOHHK umoTn“ AACKL,

6. Usrotea u npeacrasa Ha NoguwHoTo O6WO cbbpaHMe Ha aKuMoHepuTe Ha “Eu 6m axxu ¢oHpA,
3a UHBECTULMOHHK umoTn“ AACUL, npeanoxkeHue, OTHOCHO M36opa Ha perncTtpmpaH ogUTop, KOUTO Aa

M3BbPLUM He3aBUCMMUNA PUHAHCOB OAUT Ha APYKeCTBOTO 3a PuHaHcoBa 2021 roguHa.

NPEANOMEHUE
oT OAUTHMA KOMUTET Ha ,,“Eiu 61 axxun dpoHA 3a MHBECTMLLMOHHK umoTn“ A CUL|

OTHOCHO: W36op Ha He3aBMCMM OAWUTOP 3a MPOBEPKA M 3aBepKa Ha roguWHWMA GMHAHCOB OTYET Ha
ApyxecTBoTo 3a 2021r.

Cnep, KaTo M3BBHPLUM Nperaes Ha HE3aBUCMMOCTTA Ha PEFUCTPUPAHUA OAUTOP M C NPaBOMOLUMATA CU
OanTHUA KoMKUTeT Ha “ENY 6u axun doHA 3a MHBECTUUMOHHM nmoTn” AACUL, no cnnaTta Ha un.108, an.1 1.6
OT 3aKoHa 3a He3aBucMMMA GUHAHCOB OAMT, B3EeMalKM NpenBua, WM3NCKBAHMATA 3a 3a4b/XKMTENHA
YeTUpUroamMIIHA POTALMA Ha PerucTpupaHma oauTop, OTrOBOPEH 3a oauTa, npeanarame Ha O6uWoTO
cbbpaHue Ha akuMoHepuTe Ha ApyrKectBoTo 3a 2021 rogmHa ,0ant bbarapua” EOOM, EMK 203919968, cbe
ceganvule u agpec Ha ynpaBneHue —rp.BapHa, yn.”Esnoru Neoprmues” Ne 37A, et. 1, an. 1 c ynpasuten lNeTa
KoltueBa-*unBKoBa BNMcaHoO B Ny6ANYHUA cnUCBK Ha oanTtopute Kbm NAEC noa Ne814 n oTroBopeH oantop
Meta AumutpoBa KolyeBa-KMBKOBaA, 3a NpoBepKa M 3aBepKa Ha roguwHuMa GUHAHCOB OTYeT Ha

ApyxecTBoTo 3a 2021 r.

OTyeTbT e NpueT Ha 3aceaaHne Ha OAUTHUA KOMUTET Ha “EMY 6u ou GoHA 38 MHBECTULMOHHU

umoTtn“ AACUL, nposeaeHo Ha 20.05.2021r.

20.05.2021r. YneHose Ha OANUTHMA KOMUTET:

MarganeHa CTOAHOBA-MPEACEAATE ..ccuuuueeieereriireeeeeerureiaeeeeaeeeneanns

AHTOQHETA AHAOHOBA. ...uueiiiinieeiieeeitieeeetieeee e eetteeeeateeseneeesnneeeesnns

BECEMMH JTIOPUHKOB. . .uuuieiieiiitiiie e e ettt ee e e eetteiee s eeaereaeee s aeaearnanaaens
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AOKNAL
HA CbBETA HA AVPEKTOPUTE
HA “ENY BU U GOHA, 3A UHBECTULMOHHU UMOTI”
OTHOCHO NMPUATAHE HA MOJINTUKATA 3A
Bb3HATPAMEHWUATA HA YIEHOBETE HA CbBETA
HA JUPEKTOPWTE HA [IPY}KECTBOTO

HacroawmaTr aoknag e warotsed ot CbBeTa Ha [upextopute Ha “Eiv 61 gku $oHA 33
nHBectTMUMoHHKU umotn” AZICULL B cboTeeTcTBUE C pasnopegbara Ha va. 12, an. 1 ot Hapepba Ne
48 Ha KPH ot 20 mapt 2013r. 32 WM3MCKBAHMATA KbM Bb3HarparKAeHWATa W NPegcTaBAABa
CaMOCTOATENEH JOKYMEHT KbM roauwHus GUHAHCOB OTYET Ha gpyxectsoTo Kbm 31.12.2020 r.
JoknagbT CbAbPXKa Nperfes Ha Ha4vyMHa, NO KOWTO NOAMTMKATa 3a Bb3HarpawaeHuara e
npuAaraHa npes roaMHaTa M Kem Hea e NpuAoXerHa nHpopmaLMa 3a NpuaaraHe Ha NoAUTUKaTa 3a
Bb3HaArpakAeHUATA 3a C/1eBalLaTa PMHAHCOBA FOogMHa.

3a KPaTKOCT NO-A,0/y B TEKCTA Ha A0K/Maaa:

° wecrsofTof e “Eiu 6y axkn honp 33 MHBECTUUMOHHK umoTu” AJJCULL

e CbBer Ha aupektropute uam Cfl e CoeeTa Ha gupekTopute Ha “Eiu 6u pxun doHpa 3a
MHBECTUUWUOHHK umoTu” AACUL,

e OtvyereH nepuog e 2020 roguHa.

1.Mndopmauma OTHOCHO NPOLECA HA B3emaHe Ha peleHWA Npu onpejenaHe Ha
NOAUTUKATA 3a Bb3HArPKACHUATA, BRAOYUTENHO, aKO € NPUAOKUMO, MHQopMaLiMA 3a mMaHaaTa u
CbCTaBa Ha KOMUTETa NO Bb3HArPaMACHUATA, UMEHATa HA BBHILIHUTE KOHCYATaHTKH, YMWTO yCAyru
ca BuAK U3NOA3BAHM NPY ONPEAEAAHETO Ha NOAWTUKATA 3a Bb3HArPaMAeHUATA;

MoAuTMKaTa NO Bb3HarpaKAeHUATa e uaroTeeHa oT CbBeTa Ha AUPEKTOpUTE W NpueTa oT
061L0To CbBpaHmne Ha aKUMOHEPUTE.

Mpe3 oTYETHMA NepUoA, HAMA KOMUTET N0 Bb3HarparKAeHUATa, KaKTo U He Ca U3N0A3BaHM
BbHLIHYM KOHCYNTAHTH NPY oNpeaenaHe Ha NOJMTUKATa No Bb3HarpaxaeHuaTa.

2.MH¢0pMaLIMF| OTHOCHO OTHOCUTENHaTa TeXEeCT Ha nPpoOMeHRUB0TO ¥ NOCTOAHHOTO
Bb3Harpa¥aeHwe Ha YneHoeeTe Ha YNPaBUTENHKUTE W KOHTPONHUTE OPraHu,

Mpes oT4eTHWA nepuoa udneHosere Ha CbBeTa Ha AWPEKTOpPUTE ca MAoAyYaBaak
Bb3HArpaXKAeHWe onpegeneHo no pasmep or 0610To cbbpaHUe Ha akynoHepuTe.
Ha To3m eTan NPpoMeHANBO Bb3Harpa)KaeHue He Ce NPeaBuKAa.

3.MHpOpMaLiMA OTHOCHO KPUTEPUUTE 33 NMOCTUIHATWM Pe3yaTaTh, Bb3 OCHOBA Ha KOUTO ce
MPeZOCTaBAT ONUMWU BbPXY aKUuMKM, aKkLMM Ha APYXeCcTBOTO WAW Apyr Buf, NPOMEHANBO
Bb3HarpaxaeHne W obacHeHue Kak Kputepuute noun. 14, an. 2 u 3 gonpuHacAt 3a
ABATOCPOYHUTE UHTEPECU HA APYKECTBOTO;

B ApYMEeCTBOTO He Ce NPeABM)KAa AOMbJAHWUTENHO Bb3HArpawJeHWe Ha 4Y/leHoBeTe Ha
CbBeTa Ha AMPEKTOpPUTe, KaTo aKLUM Ha ApY)XKecTBOTO, ORUMKM BbPXY akuuu u Apyr Buj,
MPOMEHMBO Bb3HarpaxaeHue.

4.floacHeHWe Ha npuiaraHuTe MeTodn 3a NpeueHKa gann ca W3NbJHEHW KpuTepuuTe 3a
MNOCTUMHATUTE PE3YATATH.



flopagu ¢akta, ye OCHOBHAaTa Uen APYKECTBOTO Aa Nony4aBa TMPUXOAM OT BCHUYKKM
3aCTPOEHY NIOWM B UMOTUTE CU HE € NMOCTWUTHATA, d reHepupaHuTe NPUxoan ca Heobxoaumu 3a
puHanMaMpaHe HA MHBECTULMOHHUTE HaMepeHUA, TO BbB Bb3HArPaXKAEHMETO Ha YAeHOBETE HA
CbBeTa HAa AMPEKTOPUTE HAMA NPOMEHMBA YacT , KOATO Aa 3aBUCK OT NOCTUIHATH Pe3yaTaTH.

5.[I0ACHeHNe OTHOCHO 3aBMCMMOCTTa MEMAY Bb3HarpamgeHueTo u  NoCTUrHatuie
pesyATaTH.

KbM HaCTOALLMA MOMEHT HAMa NPAKa BPb3Ka MeXay NOCTUIHaTMA GUHAHCOB pe3yAaTaT oT
[LPYECTBOTO 33 CbOTBETHMA NEPUOS U Pa3mepa Ha NosyyasaHuTe Bb3HarpaxaeHua 3a YneHosete
Ha CbBeTa Ha gupeKktopure.

6.0CHOBHUTE MnawWaHuA 11 0BOCHOBKA Ha foAMlUHATa cxema 3a usnialjaHe Ha OoHycu
W/UAK Ha BCUYKW APYTU HENAPUYHY ACMTBAHUTEIHY Bb3HarparKieHus.

[naaHmnATa Ha 8b3HarpaxXaeHuWATa 3a BCEKW mecely, ce OCblecTBABaT 40 20-10 4MCHO Ha
cneaBalla meced,.

7.0nNKUcaHMe Ha OCHOBHMUTE XapaKTEepUCTMKM Ha CxemaTa 33 AONbAHWTENHO A06p0oB8OsHO
NEHCUOHHO oOcCUrypaBaHe ¥ WHGOPMALUMA OTHOCHO n/aTeHUTE W/uAK OBHKAMATE BHOCKM OT
APYXECTBOTO B M0/13a@ HA CbOTBETHWUA YAEH Ha YNPaBMUTEIEH WK KOHTPONIEH OpraH 3a CbOTBETHATA
pUHAHCOBA rOAWHA, KOTaTo € NPUAOKNMO.

ﬂ,py}KECTBOTO He 3annalla 3a CBOA CMETKa BHOCKWM 3a AONMbAHUTENHO IJII,OGQOBO.HHC}
NEHCUOHHO OCUTYPABAHE Ha HNEHOBETE Ha CbBeTa Ha gupeKTopuTe.

8.|/|H¢lOpN\aLJMH 3a nepuoauTe Ha OTharaHe Ha MW3nAaWaHeTo Ha MNPOMEHNMBUTE
8BL3HaArpaxaeHuA.

JpyecTsoTo He NPeaBuiKaa U3NAaLlLaHe Ha Bb3HarpaXKaeHna, nopaau ToBa HAMA TaKkaga
uHdopmauma.

9.MHdpopmauma 3a NoMTUKaTa Ha obe3WEeTeHNATa NpyU NpeKkpaTABaHe Ha AOTOBOPUTE.

MonauTuKaTa Ha obe3lWeTeHUA NPy NpeKkpaTsBaHe Ha ydvacTme B cbcTaBa Ha CbBeTa Ha
AMPEKTOpUTE e CbINACHO YTOBOPEHOTO B AOTOBOPKTE 3a YAPABAEHWUE M KOHTPO/ Ha BCEKW efjuH OT
Y/IEHOBETE Ha CbBETUTE.

10.WudopmaLMA 32 Nepuoga, B KOWTO akuyuWTe He moraT ga ObaaT npexsbpaaHu U
ONUMKUTE BbPXY aKLMK He MOraT fa BbAat ynpaKHABaHK, NPU NPOMEH/INBU Bb3HarparKaeHus,
OCHOBaHW Ha aKL#Mu.

Jipy»KecTeoTo He NpeABMKAa TaKbs BUJ, Bb3HarpaXmaeHua,

11.MHdopmauma 3a NOAMTMKATA 3a 3ana3sBaHe Ha onpegeneH OBPoit akuuu A0 Kpasa Ha
MaHAaTa Ha YIEHOBETE Ha YNPaBUTENHUTE M KOHTPOAHWTE OpraHn chep U3TudaHe Ha neprmoaa no
1. 10.

ApyecTBoTo He cnedpa TaKaBa NOAWUTUKA, Tb#A KaTo He npeasuxja TaKbB BWA
Bb3HalrpamacHuA.



12.Mindpopmauma OTHOCHO AOrOBOPUTE HA YAEHOBETE Ha YNPaBUTENHWUTE W KOHTPOAHWUTE
OpraHK, BKAKOUYKUTE/THO CPOKa HA BCEKM JOrOBOP, CPOKa Ha MPeju3secTMeTo 3a NpekpaTAaBaHe U
Aetaiiny oTHOCHO obeslleteHuaTa W/UAK APYTY ObMKUMKW NAALLEHWA B CAyYall Ha NpeacpoyHo
npexkpaTABaHe.

Jorosopure Ha uneHoserte Ha CbBeTa Ha AMPEKTOPUTE Ca CKAIOYEHM 32 HeonpeaeneH Cpok,
JEACTBUETO Ha KOWTO MOMKe 4a Ce NPEKpaT# No BCAKO Bpeme — ¢ peleHne Ha Ob6loTo cobpaHue
Ha aKkLMOHepuTe,

Yenosuata v MakCUMaIHUAT pasmep Ha obe3weTeHuaTa npu npexkpaTaBade Ha JOrOBOp ¢
yneH Ha CbBeTa Ha AWPEKTOPUTE Ha APYIKECTBOTO, CbOTBETHO C U3MBAHUTENHUTE AUPEKTOPH, BbB
BPpb3Ka C NMPeaCpOYHO NpeKpaTaBaHe Ha AO0roBOPa, KaKTO M NAALLAHWA, CBbP3aHM CbC CPOK Ha
nNpeavsBecTMeTo UAW NpeasuaeHn B Knaysata, 3abpaHaABalla M3BbPLIBAHETO HAa KOHKYPEHTHa
[AeMHOCT Ce ypexaaT C NOAIMTUKATA 33 Bb3HArPaKAEHWATA HA APYHKECTBOTO.

KbM HaCTOAWMAT MOMEHT APYKECTBOTO HE € NPEABUAKO0 NNALLAHUA Ha obe3lieTeHnA npu
NPeAcPOMHO NPEeKpaTABaHe Ha AOroBop C 4ieH Ha CbBeTa Ha AUPEKTOPUTE Ha OPYKecTBOTOo,
CbOTBETHO € M3NbARUTENHUTE AVPEKTOPU Ha APYIKECTBOTO, KaKTo W NA3LLAHWA, BbB BPBH3KA CbC
CPOK Ha npeau3BecTMe WAM NAALAHWMA BbB BPBb3KA € Knayau, 3abpaHABawiy W3BBPLIBAHETO Ha
KOHKYpeHTHa aelinoct. Obe3uereHneTo He ce Ab/MKKM, B CAydall Ye NpekpaTABaHETO HA A0rosopa
ce Ab/MKMU Ha HE3aL0BOAUTEAHWN PesynTaTh u/uan BUHOBHO noseaeHue Ha uneH Ha CbBeTta Ha
AUPEKTOpUTE, CbOTBETHO Ha M3NBAHUTENHUTE ANPEKTOPH.

13.7Tb/IHMA pa3mep Ha Bb3HArPaKAEHMETO W Ha JPYruTe MaTepuasHu CTUMYAM Ha
YNEHOBETE HA YNPABUTENHWTE U KOHTPOJIHMTE OPraHy 3a CbOTBETHATa PUHAHCOBA rOAUHA.

Mpe3 oT4eTHUAT nepuop, yneHoBeTe Ha C(CbBeTa Ha AMPEKTOPUTE Ha APYXKECTBOTO ca
NoNy4uAK BbaHarparkaeHna 8 pasmep Ha 18000,00 nesa.

14.Uudopmatia 33 Bb3HArPaKAEHWMETO Ha BCAKO Nvue, KoeTo e buno 4yneH Ha
yrnpaBuTeNeH WAW KOHTPOJieH opraH B NybAWuHO ApyXKecTBO 3a ofnpeaeneH nepuog npes
cboTBETHATA PUHAHCOBA rogMHa:

a) MBLAHMA PA3MEP HA W3NAATEHOTO W/MAN HAYUCNEHO Bb3HArpaXkgeHWe Ha NuuUeTo 3a
CbOTBETHaTa PUHAHCOBA rOAMHA:

CbeeT Ha gupekTopuTte: Teoaopa MNonoea 6000 nesa, Lseta Bnaikoea 6000 nesa, Kneko
Craspes 6000 nesa.

6) Bb3HarpaxaeHueTo W 4pyrn marephandHu W HematepuanHu CTUMYIKW, NOAYYHEeHW OT
AMURTO OT APYHKECTBa OT ChllaTa rpyna. He ca noayvasaHW Takuea.

B) Bb3HaArpaxAaeHue, NOAYYEHO OT AMLeTo noa GopmaTta Ha pasnpeseneHue Ha neyanbara
n/man BoHyCcK 1 OCHOBAHWMATA 3a NPEAOCTaBAHETO UM: He ca nonyvyasaHu TakuBsa.

r) BCMYKM LOMBAHWTEAHW NAALLAHWA 33 YCAYIW, NpeaocTaBeHW OT AWLETO M3BBH
obuuaiiHuTe My GYHKUMKU, KOTaTo NOA0BHY NNALLAHUA Ca SOMYCTUMU CbIIACHO CKIIOYEHUA C HEro
aorosop: Hama takuBa.

A) nnateHoTo U/man HauucneHo obesteTeHne NO NOBOA, NpPeKpaTABaHe Ha GyHKUMUTE My
no Bpeme Ha nociegHaTa GUHAHCOBA roguHa:

Mpe3 nocnegHata GUHAHCOBA rogMHa HAMA NaTeHo W/MAM Hauuciewo obelseTeHMe Mo
fOBOA Ha NpeKpaTaBaHe Ha QYHKLMKTE Ha YiieH Ha CbBeTa Ha AupeKTopuTe.




e) obila olleHKa Ha BCMUKW HermapuyHn obnary, npUpasHeHW Ha Bb3HATPaXKAeHUA, M3BbH
nocouexuTe B bykau "a" - "a”: Hama Takuea.

) MHPOPMALMA OTHOCHO BCUUKM MPeJOoCTaBeHN 3aemu, MAallaHua Ha counanHo-butosn
Pa3sXoAM U rapaHLiKK OT APYIKECTBOTO WIN OT HETOBY AbLUEPHU JPYXKECTBA WM APYIU LPYHKECTBA,
KOWTO €a npeaMeT Ha KOHCONMAALMA B TOAWILHKA My GUHAHCOB OTUET, BK/OYWUTENHO AaHHK 33
OCTaBalllaTa HeM3nAaTeHa vacT U anxeute: HAma Takusa.

15. MHPOPMALMA NO OTHOLIEGHWE Ha akLuMTE M/MAW OAUMUTE BbPXY aKUuMKU u/nau apyru
CXeMM 33 CTUMYNIUPAHE Bb3 OCHOBA Ha aKLuMK :

a) 6poil Ha NPEANOKEeHUTE ONUUKM BBPXY aKUUK WAW NpejocTaBeHUTe akuumM oT
APYKECTBOTO Npe3 cboTBeTHaTa GUHAHCOBA rOAMHE W YC/I0BMATA, NPU KOUTO Ca NPEAAOKEHYU,
CbOTBETHO NpeaocTaBedn: Hama TakuBea.

6) 6pofi Ha yrnpaxkHeHWTe ONUMM BBPXY aKLMK Npe3 CbOTBETHaATa puUHaAHCOBA fOAMHA U 3a
BCAKA OT TAX, 6PON Ha aKuMKTE U UEeHaTa Ha ynpaxKHABaHe Ha ONUMATA KAW CTOMHOCTTa Ha AuxsaTa
Mo cxemara 3a CcTUMyaMpade Ha 6a3a akuMu Kbm Kpas Ha duHaHcoBarta roguHa: Hama Takuea.

B) Gpoli Ha HeyrnpaXXHeHMTe OMUMW BbPXY aKUWM KbMm Kpas Ha ¢$UHAHCOBaATa rofmHa,
BKAIOYMTEAHO AaHHW OTHOCHO TAXHATa LleHa W JaTa Ha ynpaKHABaHEe M CbLLECTBEHU YCI0BUA 3a
ynpa)HaBaHe Ha npasaTa: HAama Takuea.

1) BCAKAKBU NPOMEHMK B CPOKOBETE W YCNOBMATA HA CbLIECTBYBALLM OMLWUN BbPXY aKLMK,
npunetu npes ¢pudaHcosaTa rognHa: Hama Takuea.

16.TOAMWIHO U3MEHEHME Ha Bb3HArPAKLEHUETO, PesynTaTTe Ha APYMKEecTBOTO W Ha
CPeAHMA pasmep Ha Bb3HAIPaKAEHUATA HA OCHOBAa NMbiHO paboTHO Bpeme Ha CAyKWTenuTe B
APYIKECTBOTO, KOWTO He ca AUPEKTopM, Npe3 npeaxodHuTe NoHe neT @UHAHCOBU FOAMHM,
npeacTaBeHun 3aeHo N0 HaUMH, KOMTO fAa NO3BONABA CbNOCTABAHE!

Pasmep Ha WzmeHeHwne froguwen CTpefeH pazme Ha
Bb3HArpamaeH cApamo ¢dbuHaHCoB Bb3HArPaXKAEHNETO
usata Ha C[l B npeaxoaHaTa pesynTaT B B APYMECTBOTO B

loaunta nesa rognHa nesa JieBa
2017 18 000 0% 301 000 846
2018 18 000 0% 78 000 826
2019 18 000 0% 4 005 000 778
2020 18 000 0% 1193 000 821

17.Miudopmauma 3a ynpaskHABaHEe Ha BBb3MOMKHOCTTAa Ja Ce M3UCKa BpbllaHe Ha
MPOMEHANBOTO Bb3HarpaMaeHve;

B APYKeCTBOTO KbM HacTOARWMA MOMEHT He Ce NpPeABuAaa W3nnatlaHe Ha NPOMEHANBO
Bb3HarpamaeHue, nopaln ROeTo HAMA MHd)OpMaLI,Mﬂ 33 Bb3MOXKHOCTTa AQ C& U3NCKBa BPbUaHE Ha
MPOMEHMNBO Bb3Harpamaanne 07 CbOTBETHHWA YNEH Ha CbBeTa Ha AUpeKTopuTe.

18.UHpopmauma 3a BCUMKKM OTKNOHEHUA OT NpoueaypaTa 3a npuiaraHeTo Ha NOAUTUKATA
3a Bb3HArPaKAeHUATa BbB BPb3Ka C M3BbHpeaHu obcroaTtenctsa no un. 11, an. 13, BRAUUTEAHO
pasficHeHWE Ha ECTECTBOTO Ha W3BbHpegHuTe OOCTOATENCTBA M MOCOMBEHE HA KOHKPETHUTE
KOMMOHEHTH, KOUTO HE Ca NPUIOHKEHN.



B OPVHKECTBOTO NpPe3 OTYETHUR NepHUoA. HAMA OTKAGHEHWA OT npuiaraHeTo Ha HacToAlaTa
NOANTUKA 3a Bb3HArpamaceH!A.

19.ﬂporpama 3a npuharaHe Ha NOAWTUKATa 32a Bb3HarpaXaeHwata 249 cnefBaulaTa
(I)VIHaHCOBa roauHa WAK 3a NO-AbADBI Neploa,

Jpy)KectsoTo npuema fa cnefga 3anerHaaute B [1OAMTMKATA 33 Bb3HarpaXAeHWATa Ha
yneHoeeTe Ha CbBeTa Ha AUPEKTOPUTE NPaBUAZ, OTHOCHO M3NNAWAHUETO Bb3HArPaXKAeHWA 3a no-
AbAbr Nepuog - A0 Kpasi Ha MaHgaTa. YnpasaasauiuTe CUWTAT, Y€ 3afnerHanure B NoJANTUKaTa
KPUTEPUM 33 ONPEAENAHE Ha Bb3HArPAKACHUATA KbM HACTOALLIMA MOMEHT Ca ePEeKTHBHU, C OTAes,
nocTurHatMTe GUHAHCOBM pPe3yITaT MNpe3 OTYETHMA nepuo. YneHoBeTe Ha CbBeTa Ha
OVPEKTOpUTE MpUemar, 4e Npu pa3Kka NpomAHa BbB (MHAHCOBO CTONAHCKUTE MOKasaTtenw,
HesaBMcUMO Aann e 6baaT BbB Bb3XOAAWA WAW HU3XOAAWIA NOCOKa, [lporpamarta 3a
onpeaensHe Ha BbaHarpaxgeHunTta Wwe Hbae npepasrneaada ¥ OTpaseHUTe B HeA NPOMEHN L
6baat npuetm no Hagnexen pep or O6woto cbbpauwue Ha axumoHepuTe, 33 KOETO
obwecteerocTTa we 6bae uddopmupaHa coraacHo pasnopegbute Ha 3MNMLK.

3a CbBerta Ha gupeKTopuTe

Vi

Teogopa MoONOBa-U3MbAHUTENEH ANPEKTOR



