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l.KopnoparrrBna uH$opMaunfl

HEABI4XI'IMI4 I,IMOTI4 COOUA AACI4II e aKIIHoHepHo ApyxecrBo cBc crreuuanHa

HHBecrLIquoHHa UerI, perHcrpltpallo n Perry6nnra Ermapnr no $upueno rcno 12625 or 2006
r. c:6c ceAiuuqe r{ aApec Ha ynpaBJreHr.re rp. cotpur ,pafiou cilaruwa,6yl. Ilpooecop I_lB.

Jlasapon N 13,

,{pyNecrnoro npl,IrexaBa JIIrqeH3 3a I.I3BbprrBaHe Ha gefiuocr Karo aKrIHoHepHo ,qpyxecrBo
clsc cnequanHa HHBecTI4IIHoHHa IIeJI, H3AaAeH or Kouucvsra sa SunaHcon HaA3op c Peuresue

Ne 1 193-!ClI[ or 13.12.2006 r.

flpeguernr na Aefiuocr Ha ApyxecrBoro e r,rnBecrupaHe Ha rapnqHr4re cpe,qcrsa, ualupauu
qpe,g H3AaBaHe Ha UeHHI{ KHIrxa, B He.4BI{xI,IMI{ IrMorI{ /cerropnrura\vs.Ha HeABI,rxHMr.r uuorw.l
rocpeAcrBoM [oKynKa Ha flpaBo Ha co6crseHocr I.{ .qpyrH BerqHr,r [paBa Bbpxy HeABHXHMH

rlMorvI, I{3BbpIIIBaHe Ha crpoexu u nogobpeHnfr B Tflx, c qen [peAocraBqHero HM 3a

yrrpaBJreHue, orAaBaHe rroA HaeM, Jul3nHr, apeHAa ulutn npoaax6ara uu.

,{eftHocrra ua [pyxecrBoro He ce orpaHl,rqaBa ctsc cpoK r.urn Apyfo flpeKparnrenHo ycJroBue.

,{pyxecraoro e BrIHcaHo n Egnnnur AtpxaBeH perucrbp Ha crorraHcKure cy6erru ByJICTAT
no.q HAeHTn$uxaquoueu KoA BG 175163724, KaKro r4 n lrpxanuo o6ulecrseHo ocuryprBaHe.
PerncrpupaHo e ro 3aroHa:a !!C.

.4pyxecrsoro e c KanHftLII 650 000,00 rreBa , pa3npe,qeneH s 650 000 6por o6urHoselrHg
6ernalnqsu cno6o4nonpexBbpJlteMlr aKIIHH c npaBo Ha rJrac c HoMHHurrrHa crofiuocr e,4uH JreB

BCrrKa eAHa.

Parnpe4eneHuero Ha aKrlr,roHepHus KanuTarr e KaKTo cneABa:.

Axqlrouep Epofi anqnn

xonlr4Hf UEHTbP A.{ 378 774

IO KOHKOPA OOHI 1 - AKTIUU kI
oEJrr4fAual4

37 376

APyf14 233 8s0

Bcuqro: 650 000

,{pyxecrnoro uMa Crser Ha Ar,rpeKTopr{Te B cbcraB, Karro cJre.qBa:



HEAB HXT4MV UMOT 14 COOr4r MCr4U
OI4HAHCOB OTTIET

KbM 3l .IEKEMBPI4 2015 r.

Eonuc Muxafiror Huroros llpegcegaren

I4naH Crosuor.f,pron I,Igntlgure,reH lr{peKTop

FeroHus Cre$anora Tpenqa$ulona
laN{l,tgosa

HegasHcurvl 'IreH

,{pyxecraoro ce [pegcraBJlf,Ba or pr3rrbJrHr.rreJrHnr ,qupexrop l4sau Croguos .flpxon u

flpeAce.qarers Ha Crssera Ha,qHpeKropLITe Eopuc Mrrxafiros Hnronos caMo 3aenHo.

2,O uncatuue H a trp HJr otrr{ M ara cqero BoAH a lr oJr r{T[Ka

2.16aca 3a u3rorBrue Ha roAnrrrHnn QunancoB orqer

Onuatrcosusr orller Ha HEIBI4XI4MI,I I4MOTI4 COOVIfl AACI4II e H3rorBeH B

cborBercrBne c I,I3HcKBaHufrTa Ha BcHqKLI MexgytrapoAHu crreroBoAHH craHAaprlr , r,r3Aa.qeHr.r

or Konanrera ra MeNgyuapoAHI,I crIeroBoAHH craHAaprr r.r flpnerr.r 3a nprrJroxeHr.re or
Enponeficxnfi cblo3 (MCC). rc'av^31.12.2015 r. MCC BKrrroqBar MexgyrapoAHure cqeroBoAHn

craHAapru, MexgyHapoAul,Ire craHAaprn ra SunaucoBr,r orrrerH (MCOO), TrrlrosaHusra Ha

flocroquHuq KoMHTer 3a pa3scHeHns H TtmosatfiflTa Ha Koulnera 3a pa3rcHeHzs. Ha MCOO.
Kouurertr sa MCC [peH3AaBa exerorHo craHAaprLITe H pa3gcHeHlrrlTa KT,M Tsx, Kor{To cJre.{

ogo6p.araHe or EopoueftcKrrfl cblo3 ca Baurvr4Hrr 3a roAr,ruara, 3a Korro ca HsAaAeHH, for.sva
qacr or r.sx o6aqe He ca npHno)KHMv 3a Aefisocrra Ha.{pyxecrBoro nopa.qu cneqnrluvHlrre
Bsnpocu, KorrTo Te TpeTrrpaT.

PtKoeo.{crsoro Ha ApyxecrBoro ce e cro6pararo c BcnrrKr.r re3n cqeroBoAHr..r craHAaprv 14

pa3tcHeHl{t KbM Tsx, Kol4ro ca [pHJIoxHMH KbM HeroBara.qefisocr H ca ilpverr oQuqlralHo :a
npH,TIoxeHHe or Enponeficxus^ cbro3 K6M rarara Ha H3rorBsHe Ha Hacrorrqur SHHaucoB orqer.
Or rtrnpueMaHero Ha re3u craHAapru n/unu rs:-l'xyBan:afl, B cyna 3a roAprrrrHrrr nepuoA

3anor{Balq ua I tuyapu 2015 r., He ce HaJlarar 3HaqI{MI{ tIpoMeHL B crreroBoAHara noJrr.rruKa Ha

ApyxecrBoro.
OcseH ToBa ptKoBoAcrBoro Ha Ap)ry(ecrBoro He c.uvtra, qe e seo6xoAlrMo Aa orroBecrgBa B

roIuIUHHt $uuancon orqer HaHMeHoBaHIrero Fra re3u MeN4yuapoAHr.r cqeroBoAHn craHAaprr,r

H pa3rcHeHHrl KbM TgX, B KOI,ITO Ca HalpaBeHII npOMeHH, OTHaC.gtqH Ce ,qO npHnaraHeTo ilM

npes 2015 r. H s 6rleue, 6e3 re Aa ce oruacf,r Ao HeroBara gefiuocr, floapo6Horo rlr,rrnpaHe

Ha Har{MeHoBaHVflTA Ha CTaHAapTI4Te H pa3sCHeHAXTa K6M T_sX, KOHTO He Ce rrpHnaraT B

4eftuocrra Ha Apyxecrnoro, 6u MofJro Aa AoBeAe go uepas6npane vr ,qo no,qBexAaHe Ha

norpe6nre,u4Te Ha unSopuaqnfl or Hacrorrqlu $uuaucoB orqer.

OaHaHcosusr orr{er e rlpeAcraBeH B cborBercrBr,re c MCC I ,,flpegcraarHe Ha SuuaHcoau
or,roru". ,{pyxecruoro [peAcraBt orlrgra ga sceo6xsarHr{Jr AoxoA B eAuHr,rrreu orqer.

2.2flpu.noxunra uepna 6ara
Hacrogul.L{T ro.qnrrreH SuuaHcon orrrer e H3rorBeH npl,r c[a3Baue Ha npnHrlnrra Ha

r,rcropuqecKara rleHa, r,roaH$uIIHpaH B onpeAeJreHu cJryqau c [peorleHna Ha Hrxor{ aKrvBV v
[racuBrt Ao rsxuara cnpaBeAJILIBa croftnoct K6M Kpar Ha orrrerHr.rf, nepnoA, AoKonKoro roBa ce

H3HcKBa or cborBerHr,rre cqeroBo.qHu craHAaprv w ragv crofisocr Moxe Aa 6r.qe .qocrosepHo
ycraHoBeHa. Ilo.qo6uu orKJroHeHHr or npHHrII{[a Ha r{cropl{qecKara r{eHa ca orroBecreHr.r npn

onoBecrfBaHe Ha cqeroBo.rlHara rronHTI{Ka Ha cBorBerHHTe Mecra no-Harar6K. Bcrqxu raHHH

sa2015 r, u 2014 r. ca npeAcraBeHll B xHJI.JIB., ocBeH aKo He e nocoqeHo Apyro. ,{oxogrr na

E.IIHA AKUH' CE I-I3qHCISBA B JICBA,
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2.3.CpanH ureJrHr.r AaHHH

Crmacgo 6lmapcroro cqeroBo.{Ho 3aKoHoAareJlcrBo Ir peuraMeHTr,rpanr,rre 3a rrpl{JroxeHue
MCC, Ouuanconara roAI'IHa nplrKlloqBa sa 3l AeKeMBpr.r H rbproBcKure ApyxecrBa ca

AJIbXHI'I Aa npeAcTaBqT ro,qfiIuuu Sunauconu oTqeTH KtM . cbrrlara Aara, 3ae.qHo cbc
cpaBHlrTeJrHH g.aunkr KbM Ta3H Aara Ha npe.qxoAHara roAr{Ha. B cnyrafi, rre ApyxecrBoro e

H3BbpIITI,IJIO npOMeHH B CTIeTOBOAHaTa CI,I nOJIIITHKa, KOITTO Ca npuJloxeHr.r peTpocneKTHBHo,

Lrilr4 aKo e LI3BbpIIrHlo npeu3rII,IcJIeHHr l{nn peKracu$uraqun Ha orAeJrHH no3urIHH, To

rlpeAcraBt cpaBHHTeJIHv AaHHU 3a .qBa rrpe,qKoAnr,r orrrerHu rrepuo.qa B orqera :a $uuaHconoro
cr,cTorHr{e rr cboTBeTcTBarrlrrTe My IIotcHHTenHH npHtIOXeH?If, KaKTO CJre/qBa:

a) rru Kpas Ha rrpeAxo.qHr,rr orrrereu lrepuo.{;

6) ruu Harraloro na nafi-paunus cpaBHHM nepr{oA.

B ocrananure eJIeMeHTu ua SuHaHcoBI,rq orqer r,r cborBercrBalrlr,rre HM norcHHTeJIHH

cBeAeHIUI cpaBHnreJlHara nuQoptr.taql,Ijl ce flpe,qcTaBs caMo KbM Kpafl Ha rrpeAXoAHruI orsereH
nepHoA.

2.4. C.reron o4Hrl np eArroroxeHllq u np n6.nnrnrerrnu cqeroBoAnr.r orleHKrr

Texyulo HaqncJrflBarre

@uHaHcosfiTg orgerl,I, c I,I3KJIloqeH[e Ha orrrera 3a [apuqHuTe floror{H ca H3rorBeH w sa 6tza
npHHIIHIIa Ha HaqHCICBaHeTO.

Craruute (eleuenrure ua QuuaucoBure orueru) ca npu3Harr.I Karo aKTHBH, nacHBH, co6crseH
KalHTaJI, npHXoAH H pa:|xoAl{, Koraro orfoBaprr ua 4eQllnlrrluuTe H Kpurepr,rure 3a

npH3HaBaHe Ha re3H eJIeMeHrI{ s O6qHre [oJIoxeHHJI. Perynrarure or rpaH3aKrlr4vre H,qpyrH
cr6nrug, ca npI43HarH, Koraro re Hacn)nBaT, a He Koraro ca ilrareHu r4 ca orpa3eHu B

cqeroBoAHHTe 3anl{cH u nrn SnnaHcoBHTe orrrerr,r B nepno,qa, sa rofiro ce orHacrrr.

{efi crnaqo npeArrpurrrre
@HHaHcosnrr orqer e rr3rorBeH Ha [pI,IHrIr.r[a Ha Aeficrsaqo rtpeAnpn-flTrle, rofiro
npeArronara, .re lpyxecrBoro rue npoAtJrxr{ AefiHocrra cu r o6ospl.ruo 6rgeqe.
flplt oqenxara Aufir npeA[oJIo)KeHI,Iero sa Aeiicrsaqo npeAnpr.urrr,re pbKoBoAcrBoro e B3eno

npeIBLIA IItJIara HanLItIHa uuQoptrtaqux ga 6rAe[Iero pa3BHrHe, Koero e nafi-ualro l2 ueceqa,

Ho 6es Aa ce orpaHwraBa Ao ABaHaAecer Meceqa or Kpa.,r Ha orqerHr.rr nepuoA.

IIpH6.n uurrenHH oIIeHKII

flpuroxeHuero Ha MCC usl,tcrcBa or pbKoBo.qcrBoro Ha ApyxecrBoro Aa HanpaBH HsKoH

cqeroBoAHH npe.qnoJloxenus, H npu6nusurerrHlr cqeroBoAHu orIeHKn npn lr3rorBsHe Ha

roAnrrlHr,rf, QunaHcon orqer H rrpu onpeAeJlsHe crofiHocrra Ha HtKol,r or aKTHBHTe, \acvBHTe)
npr.rxoAuTe, pa3xoAr{Te H ycnoBHHTe aKTHB}r H fiacuBu. Bcuqxu re ca r{3BrprrreHr4 Ha ocHoBara

Ha uaft-go6para rlpeqellxa, Kotro e HanpaBeHa or pbxoBoAcrBoro KbM.qarara Ha H3rorB.rrHe Ha

tllruanconux orr{er. ,{eficmnre.nuure pe3yJrraru 6uxa Mornu ra ce pa3ruqaBar or
npeAcraBeHr{Te B Hacrorqna SnHaucoB orr{er.

2.5. @yHrunoHaJrHa BaJryra n BaJryra Ha rrpeAcraBsue

@ynxquoualHara BaJryra Ha ApyxecrBoro e Balryrara, B Kosro ce r{3BbprxBar ocHoBHo

c,qeJrKHTe B crpanara, B Korro ro e perlrcrpr{pauo. Tosa e 6urapcrurr JreB, xofiro cbrrracHo

MecrHoro 3aKoHo.qareJrcrBo e c $urcupaH K),?c KbM eBporo [pH cborHorxeHne I enpo :
1,95583 rrB. EHE onpeAeJrfl o6uesHure KypcoBe Ha 6rmapcrru JreB KbM Apyrure
qyxAecrpaHHu BarryrH, llsnorgsaftrcH r(ypca Ha eBporo KbM cborBerHara Banlra Ha
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MexAyHapoAHLIre na3apH. flpu nrpnouaqaJlHo npH3HaBaHe, cAeJlKa B qyxAecrpaHHa Banfra ce

3anHcBa BbB oyHKq[oHaJrHa BaryTa, Karo KbM cwaTa B qyxAecTpaHHa Banyra ce npHram
o6MeHHI.itr Kypc KbM MoMeHTa Ha cAeJrKara wrr4 cb6vrrnero. flapnqHr.rre cpeAcrBa, B3eMaHr{rra

Ir 3aAbJIXeHHsra, AeHoMwnlaparv B rlyxlecrpaHHa BaJryra, ce orqrrrar BtB {yurqlroualHa
BaJrlra, Karo ce [pr{Jrara o6uensugr rcypc, ny6.nuKyBaH or EHE 3a BceKr,r pa6oreH .qeu.

Kru 3l .qereltspu re ce oqeruIgar s 6rrrapcKu JreBa, Karo ce r,r3rloJr3Ba 3arurForIHTeJrHHrr

o6lreueH Kypc Ha EHE xtr'a Aarara na $HuaucoBz orrrer. E$errlrre or KypcoBr{ pirsJrHKH,

cB6p3aHH C ypexAaHero Ha 0A9JIKI,ITe B rryxAecTpaHHa BaJryra vril4 oTquTaHeTo Ha cAeJrKrrre B

r{yxAecTpaHHa BaJIyra rlo KypcoBe, KoHTo ca pa3rurIHLI oT Te3H, IIO KOIITO nbpBOHaqanIIO Ca

6lllu npusnarv, ce BKJIIoqBaT B orqera ga sceo6xsarHur .qoxoA B MoMeHTa Ha BB3HrrKBaHero

I4M,

Balyrara Ha npeAcraBsHe BbB Quuauconure orrrerr.r Ha ApyxecrBoro cbtr1o e 6rlrapcruqr teB.

2.6. Ynpan.neHrre Ha QunaHconure pucrcoBe

B xoAa Ha o6uqafisara cu 4efinocr ApyxecrBoro Moxe ,qa 6rle r.r3noxeHo Ha pa3rr,rrrHn

Qnuauconu pplcKoBe. fla:apuzm pI{cK e pncKrr, qe cnpaBeArprsara crofiHocr r.rJrH 6rAeuure
napprqHr.r nororln ua QuuaucoBr.rr r.rHcrpyMeHr ue Bapprpar nopaAu rropa,{H npoMeH}rre B

[a3apHI,ITe qeuu. flarapHHrr pHcK BKrIorrBa BuuyreH pHcK, JprxBeH pHcK I,r ueHoBH pHcr(.

Kpeguruurr pHcK e ro3l{, rre eAHara crpaHa no $uxaHcoBnf, nHcrpryeHr ilIe npHqHHH

SuHaHcoaa saryla Ha Apyrara, n cryvafi qe He r.r3rruJrHr{ AoroBopeHoro 3aA6JrxeHr{e.

Iluxsuguwtr pL,IcK e raK6B, qe Apyxecrsoro 6n Mouro AaHMa 3arpyAHeHur trpu flocpen1aHe Ha

3aAbJrxeHlurra cn tro rlnHaucornre lracrrBu.

Ptxonogcrnoro or{aKBa, qe cbIrIecrB}tsaIIIHTe KanHTilJIoBH pecypcn H r.r3rorrHurln Ha

QnHaucnpaHe Ha ApprecrBoro IIIe 6rAar AocrarbqHn 3a pa3Brrrnero Ha gefinocrra My.

Or crpaHa Ha ptKoBo.qcrBoro Ha ApyxecrBoro Qr.ruaucouure pHcKoBe reKyrrlo ce

llgenrnQuqnpar, H3MepBar pl sa6rrcAaBar c noMorrlTa Ha pa3JrHqHH KoHTpoJrHu MexaHr.r3MI{, 3a

Aa ce o[peAelsT a.qeKBaTHH ueHH Ha aKrHBHre H ycJryrHTe, npe.qocraBrHr{ or ApyxecrBoro,
rleHara Ha npxBrerreHHTe pecypcu u Aa ce oqeHrr aAeKBarHo Sopuure Ha no,qAbpxaHe Ha

cso6oAHure II,IKBIIAHH cpe.{crBa, 6es .qa ce .qonycxa HeorrpaBlaHa KoHueHrparlus Ha AaAeH

pHcr(.

2,7,fiefiunuqnu H oIIeHKa Ha eJIeMeHrHTe Ha orqera ra SnHaucoBoro cbcroflHfie

llHnecrnuuoHHn HMorr{

Ilpe4uemr na gefixocr Ha ApyxecrBoro e HHBecrr{paHe Ha napuqHnre cpeAcrna, na6r.rpann
qpe3 H3AaBaHe Ha qeHHH KHHXq B He.qBHXLrMr.r HMorH /cernpurusarJnfl,Ha HeABHXHMT.{ uuotul
nocpeAcrBoM rroKynKa Ha npaBo na co6crseHocr Ir Apyfn BeuIHH npaBa Bbpxy HeABHxtHMH

HMorH, H3BbprxBaHe Ha crpoexu n no4odpeuvrfr B Tsx, c qen [peAocraBrHero HM 3a

]mpaBJreHHe, orAaBaHe noA HaeM, JrH3HHr, apeHAa ulutm lpogax6ara uu.
.{pyxecrnoro orrtl4Ta HeAB Xr,{Mr4re nMorrt Karo r4HBecrr4r-lwo*Hrr rtMoru
no MoAeria Ha cnpaBe,qJrr{Bara crorzHocr.
I4ueecrNqlaoHHrzre r Morr4 ce ou,eHrrBatr' rttpBoHaqaJrHo no ce6ecrofiHocr,
BKrioqBaula noKynHara ueHa rA BcsKaKBIl pa3xoElf , Kor4To ca np.EKo

cBbp3aHI4 C T4HBeCTWIJVIO}{HIIH r4Moti. .

I4"rect"rtroHHnTe I{MorH ce [peoqeHf,Bar Ha foAuruHa 6asa u ce npn3HaBar B orqera 3a

rlunanconoro cbcro.f,Hne no [a3apHr4Te r{M crofinocrn. Te ce o[peAeJrrr or He3aBlrcLrMH

orleHr,rreJrr,r c npo$ecuoHa.JlHa xearlr$urcarglr r 3aBrdcuMocr or xapaKrepa H

MecroHaxoxAeHl{ero Ha I,IHBecrI{IIHoHHT{Te HMorH, 6a3npaiAru ce Ha AoKa3areJlcrBa 3a

na3apHHTe ycJroBHr,



HEABT4XT4MV UMOTT4 COOT4JI AACI4U

OI4HAHCOB OTqET

KbM 3l .IEKEMBPII2015 r.

Bcsra neqar6a utu zary6a or [poMrHa B cnpaBeAJrr.rBara crofiHo cr ulru or npogax6a Ha ,qaAeH
HHBeCTr,rUtrOHeH HMOT Ce [pIt3HaBa HeSaoasHo s neqar6a'ra u.nn sary6ara.

,{pyxecrroro orrlucBa HHBecrI.IquoHHI,ITe cr.r HMoru rrpu npoAax6ara uu Hnu ilpr4 rpafiuoro uu
H3BDI(.qaHe or ynorpe6a, u cny{m;ir qe He ce oqaKBar HHKaKBH I,IKoHoMIdrIecKr,r r{3ro,{}r or
TrxHoro ocso6ox,qanaHe. fleqar'ure uLu sary6ure, Bs3HprKBarqH or H3BaxAaHero HM or
ynorpe6a urnrsx]Hara npogax6a, ce npl{3HaBar B orrrera sa nceo6xsarHHs AoxoA.

Ttproncxu rr Apyru B3eMaH[fl

Kpegnrn H B3eMaHI,It, BI3HHKHaJTI{ [BpBoHaqaruo r lpyxecrBoro, ca HeAepr{B aTvrrHu

Qzuaucour nHcrpyMeHTu c Snrcxpault rurarrlaHr.ur, Korrro He ce rbpryBar Ha aKrr,rBeH [a3ap.
KpeAnrure n B3oMaguflTa nocJreABarqo ce orleHrBar no aMopru3flpa*a crofiuocr, Karo ce

H3noJI3Ba MeroAbr ua eQerrnnHaTa JIuxBa, HaMarreHa c pa3Mepa ua o6esqeurara, Bc.sra
npoMsHa n croiiuocrra LIM ce orpa3qBa s neqan6ara unw sary6ara ga reKy'rrlHs flepproA. flapure
v ilapwlHr4Te eKBI'BIIJIeHTI{, TbprOBcKuTe H no-rorqMara qacT or ApyfH B3eMaHHt Ha

.{pyxecrnoro cna.qar Kr'M ra3l{ Kareroput Suuaucoru HHcrpyMeHru. [ucxoisgpaHe He ce
lr3BtprlrBa, Koraro eSer<mr or Hero e He3HarrI,ITereH.

3Ha'Iur4lI B3gMaHI,Ifl cg recrBar sa o6esqema lro orAeJIHo, KoraTo ca flpocpoqeHr.r KbM Aarara
ua SunancoBa.fi orqer HJIfi Koraro cbulecrByBar o6exrnnnu AoKa3areJrcrBa, qe KoHtpareHTbr
HflMa ila I,I3nGJIHtr 3aAbJrxeHI,ItrTa cH. Bcuqru Apyr[I B3eMaHr{s ce recrBar :a o6esqeura no
rPYnH, KOHTO Ce OlpeAeJItT B 3aBUCHMOCT Or uHAyCTpHqra r,r perrroHa Ha KoHTpareHTa, KaKTO r{

or Apyrn KpeAHrHLr pucKoBe, aro cblqecrByBar raKr.rsa. B ro3r.r cnfrafi npoqeurrr xa
o6erqeHxara ce olpeAeJlf, Ha 6asara Ha llcropltrlecKu AaHHH orHocHo HerloraceHn 3aAbnxeHu.rr

Ha KoHrpareHrH 3a BctKa HAeHtu$nqupaHa rp)rya. 3ary6ara or o6*qeura Ha r6proBc6gre
B3eMaHrrr ce [peAcraBs B orrrera 3a Aoxo.qare Ha peA,,Apyru pa3xogl.r".

Ilapn n napnrlnu eKBHBaJTeHTH

flapuuHure cpeAcrBa B ileBa ca oqeruIBar no HoMr.rH€rnHara lru crofisocr, a rrap4rrHgTe

cpeAcrBa, AeHoMI,IHlrpaHH B rryxAecrpaHHa BaJryra- rro 3aKJrroqr4TerrEvrr Kypc Ha BHE ffina
3lgererrlnpu 2015r. 3a qennte Ha cbcraBsuero Ha orrrera 3a napuqHure [orouu rapr.rre u
napHtIHHTe eKBHBUUIeHTI{ ca npeAcraBeur.r Karo ne6lornpanfi rrapr no 6asxonnre cMerKH, B

KaaaTa Ha .qpyxecrBoTo,

Co6crseH Karrr{TaJr

ArqnoHepHyIflT KafivITaJr e [peAcraBeH no HoMHHzLrrHa croftgocr Ha eMHTHpaHHTe aKI{HH r{
cborBecrB a Ha aKTyaJrHara crAe6 sa p efl{crpaqur ua .{pprecrBoro.

B npeoIleHtqeH pe3epB ce BKJIIoqBaT ne'rar6n u sarylu or npeorleHKa Ha aKTvrBu.

Ipfu pe3epBu BKrrroqBar o6ulnre pe3epBu Ha flpyxecrnoro.

HepasnpegeJleHara nequr6al Harpyrauara zary6a BKrrorrBa reKyrrlur $uHancor p*yJrrar H

Harpynaur.rre ne.rar6r,r r,r Henoxpr,ITrr eary6u or Mr.rHaJrr{ ro,qr{Hr.r.

(DuHancoru nacHBH
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<DlrlraHcosure nacr,rBu Ha ,{pyxecruoro BrJrrorrBar 6aurosu 3aeMH,

ontp4pa$rn,o6nuraqnoHeH 3aeM, rbproBcru rr Apyrn 3aAbJDKeHHr.

@ltnagconnre ttacuBlr ce npl{3gaBar, Koraro cbIIIecrByBa.{oroBopHo 3aA6JIxeHne 3a r]Jrarr{aHe

Ha rIapI{qHII cyMV vnr Apyr $llnaHcoB aKrilB Ha Apyro npeArrprrqrrre r4rrrr AoroBopHo
3aAbJIXeHrre 3a pa3MsHa ua SnuaHcoBI{ LIHcrpyMeHTr{ c Apyro flpeAfipn.f,rue npn noreHrlr,raJrno
ue6laronpusrHll ycJloBus' Bcwqru pa3xoAr,r, cBbp3aHH c rrHXBH, Ir npoMeHH B clpaBeAJrHBara
crofiuocr ua SunaucoBu HHcrpyMeHTn, aKo lrMa raKHBa, ce [pH3HaBar B rresaJl6ara unw.

sary6ara Ha pe.q ,,OnuaHconn pa3xo4a'n nrH ,,@nHaHconu npxxoglr".

(DuuancosnTe lracnBl,t ce oueruIBar rrocJreABarrlo no aMoprrr3npaHa crofinocr, Karo ce
H3[on3Ba Merorbr ua eSexranuara JII,rxBa.

Ttproncrlrre 3a.qbJrxeHu.fl ce npu3HaBar nbpBoHarrarHo no HoMLrHaJrHa crofigocr H

BuocJIeAcrBI{e ce oIIeHsBar tro aMoprz3upaua ctofigocr, HaMaJIeHa c nrattlaulls no ypexAaHe
HA 34.[bJIXCHHETO.

,{aHrqn Bbpxy AoxoAa

Ctrrlacno qn. 175. or 3K[IO, lpyNecrnara cbc cner{HaJrHa uHBecrr{quoHHa rlen no 3axoHa :a
,qpyxecrBara cbc ctreuuillura HHBecrHrIrroHHa ueJr He ce o6larar c Kop[oparuBeH AaHbK.

2.8, {eQuuuulllr H oueHra Ha eneMenTrrre Ha oTqera ga nceo6xnarHr{R AoxoA

llpllxogu

llpuxo4ure BKrIIorrBar npl{xo.q}I or orAaBaHe noA HaeM H pa3nopexAaHe c HHBecrltrIHoHHHTe
IIMOTI{.

llpuxo4nre ce oIIeHsBar no c[paBeArnsa crofiHocr Ha noJryr{eHoro r{nu [oAJrexaqoro Ha

noJI) raBaHe Bt3HarpaxAeHae, Karo He ce BKrroqBar AaHbK.qo6aneua crofinocr r4JILr Apyr BHA

KocBeH AaHbK, BcaIIKLI TbproBcKLI orcrsrrKn H KonxqecraeHr.r pa6arn, Ha[paBeHH or
.{pyxecrsoro.

flpuxo4rr ce npH3HaBa, Koraro ca lnntJrHeHu cJre,qHnre ycroBns:

o Cyuara Ha npuxoAa MoxeAa 6r4e uageNAHo orleHeHa;
o BeposrHo e HKoHoMuqecKHTe noJr3u or cAeJrxara Aa 6tAar lonfreHr.r;
. HanpaBeHHTe pa3xo!.u HJtr4 Te3H, KoHTo [pe.qcrou Aa 6r.qat HanpaBeHr{, Morar HaAexAHo

la 6'sl.ar orIeHeHH;

lpllxogllre or npo4ax6a Ha aKTHBHTe, ce qpll3HaBar, Koraro 3HalrureJrHuTe pHcKoBe H H3roAH

cBGp3aHH crc co6crseHocrra B6pxy aKTr,rBHTe ca [pexBtpJreHa Ha KyfiyBarra.

flpnxo4ure or oIIeHKa Ha HHBecrI{IIHoHHI,I HMorH no cnpaBeAJrrsa croftHocr ce [pH3HaBar B

MoMeHTa Ha HaqIrcJIeHVe H ce orHactr B reKyrqr,rlr nepuoA B orqera ga eceo6xsarHr.r-fl AoxoA.

ParxoAu

OnepatuenuTe pa3xo,qu ce HaquclgBar B MoMeHTa Ha rsxHoro Bb3HtrKBaHe, npu
cna3BaHe Ha npHHrlr{Ila 3a cGrrocTaBuMocT c npuxoAHTe

fleucuonnn u KparrcocpoqHu Bb3HarpaXAeHHf Ha cdlytr{HTeJr r{Te

.{pyxecmoro orguTa KparKocporlHn 3aAbJrxeHurr rro KoM[eHcHpyeMH ornycKn, BI3HHKHaITH

nopaAr{ Hen3IroJr3BaH [JIareH roAr{rueH ornycK B crrflallTe, B KoHTo ce orraKBa roft Aa 6rAar
noJI3BaH B paMKHTe Ira l2 ltecerla cneA.qarara Ha orqerHurr [epuo.q, npes xofiro HaerHTe JrHrIa



H E.4B HXr4M 14 UMOTVT CO AVA AACI4 U
OI4HAI]COB OTqET

KbM 3l ,IEKEMBPI4 2015 r.

ca iloJ]oxHJll4 Tpy4a, cB6p3aH c re3r{ ornycKr,L Kparrocpo.rHHTe 3a.qsnxeHr{f, K5M nepcoHana
BKTITOqBaT 3ArrIrATH W COIryIaJIHW OCU|ypOBKH.

Crrlacso vsvIcKBaHHAra Ha Kogerca Ha rpy.(a npu npeKpar.sBaHe Ha rpyAoBoro
rlpaBoorHolxeHue, cJIeA Karo cJryxflTenrr e npngo6ur npaBo Ha rreHcutr 3a ocnrypaTeJreH crax
H B63pacr, .{pyxectnoro e 3aAbnxeHo.qa My H3rrJrarr,r o6egulereHue B pa3Mep Ao rrrecr 6pynru
pa6oruu 3anJIarH. Pr'ronogctnoro e B3eJro perrreHxe Aa He HaqucJr.flBa npoBH3HH 3a
3aAt'rDKeHLrfl' rrft raro ,qpyxecrBoro HflMa roJrrM 6pofi c.nyNnrenu.

,{pyxecraoro He e parpa6oraa-rro I,I He rrpwnta [JraHoBe 3a B!3Harpax,qeur.r{ Ha cJryxuTeJrr{Te
cneA Ha[ycKaHe.

KparxocpouHuTe AoxoArr Ha aJTWHTeJIHTe, BKJrroqr,rrerrno H loJrafaeMure ce orrrycKu, ca
BKnloqeHn B TeKyITII{Te ilacnB:a Ha peA ,,3agrlxeuus KbM nepcoHala" no HeAncKoHTHpaHa
croftHocr, Kotro lpyNecrnoro orIaKBa Aa lfirrJrarr.r,

<DuHaHcosH rrpuxoAr{ /(parxoau)

OnHaHcosare npHxoAH BKrlor{Bar npI,IxoIH or JTHxBH [o pa3[naqareJrHr{ cMerKH. Pasxo4me
BKJIIoqBaT pa3xo.{u 3a JILIxBI.I no 6aurconu gaeM:a, no odlnraquoHeH 3aeM, TaKclr H KoMrlcHoHHIr

cB6p3aHr{ c noJrrreHr,r 3aeMr.{.

flponuluH, ycJroBHH tracuBlt I{ ycJroBHH aKTrrBH

flponu:uure ce [pH3HaBar, Foraro HMa BepogrHocr cerarrrHa 3aAbnxeHnJr B pe3ynrar or
MHHzuIo ct6urue Aa.4oBeAar Ao I,I3xoAsuI noroK Ha pecypcH or,{pyxecrBoro H lroxe Aa 6rAe
HanpaBeHa HaAexAHa oIIeHKa Ha cyuala Ha 3aAbJIXeHHero. Brgvoxno e cpoqHocrra HIrw

cyMara Ha H3xoAtuIHs rlapuqeH IIoroK Aa e Hecl{rypua. CeraurHo 3albJrxeHze ce nopaxAa or
HruIIdr{LIero Ha npaBHo I{JII,I KoHcrpyKTLtBHo 3aA6DKeHr,re BcreAcrBue Ha Mr4HaJrpr cr6rrng,
HanpnMep rapaHIIHLI, npaBHH crlopoBe ulu o6peuenrBarrl[ AoroBopn, flponusuure sa

npecrpyKrypHpaHe ce ilpLBHaBar caMo axo e pa3pa6oreu z npr,rJroxeH noApo6en Sopuanen
nJIaH 3a rlpecrpyrTypl{paHe HnH pbKoBoAcrBoro e o6ssnro ocHoBHrrre MoMeHTH Ha nJraHa 3a

flpecrpyKTypripa$e [peA re3H, Kol{ro 6uxa 6snu 3acefHaJr[. flponuruu sa 6rgerqa sary6u or
,qeilsocrra He ce nplr3HaBar.

Cyuam, Koqro ce npI{3HaBa Karo [poBu3vrs., ce H3qHcJIsBa ua 6aza uafi-ua4exgHara orIeHKa Ha

pa3xo.u{re, ueo6xoAltlru 3a ypex,qaHe Ha cefaruHo 3a.{bJrxeHHe KBM Kpar Ha oTqerHr.tt
nepHoA, KaTo ce B3eMar B [peABHA pHCKOBere U HeCHrypHOcTTa, cBsp3aHrr cbc cerarrrHoro

3aAbJIXeHHe, Koraro cbqecrByBar pe/Iuqa nolo6Hu 3aAUrxeHHq, BeposrHara Heo6xo4urrlocr
OT H3Xo.{suI nOToK 3a [OraCfBaHe Ha 3a.qT'JIX€HIIeTO Ce OrlpeAenfl, KaTO Ce oTqeTe rpynaTa Ha

3aAbJIXeHutra KaTo qalo. flponK3r4rTe ce AI{cKoHrHpar, KofaTo eQermr or BpeMeBHre

pa3JIHKLI n croftsocrra Ha napnTe e 3HaqureneH.

O6egulerenu{ or rpern JIHIda BbB BpB3Ka c AaAeHo 3aA6JrxeHHe, 3a Kolrro .{pyxecreoro e

cnrypHa, qe lrle rIoJI) II{, ce [pn3HaBar Karo or.qeJreH a(TrdB. Tosl,r axtug Moxe H Aa He

HaABHITTaB a croft uocrra Ha cborBerHara [poBu3r.Is.

flponuslrr.rre ce [pepa3ruIexAar KbM Kpar Ha BceKH orqereH rrepuo,q u crofinocrra HM ce

Kopurupa, 3a Aa ce orpa3r.r uaii-goOpara npu6ln:urenHa oqeHKa,

B clyranre, B KoLITo ce cql{Ta, rle e Malxo BepotrHo Aa B63HHKHe r{3xoArllq rloroK Ha

HKOHOMHqeCKH pecypcu B pe3yJrraT Ha TeKyrrlo 3aAbJrxeHrre, nacldB He ce npr{3HaBa.

Yc,rosHare ilacI{BH cJIeABa Aa ce oqeruIBar rrocnerBall{o ilo [o-BHcorara crofigocr MexAy
onvcas,aTa no-rope cpaBHHMa npoBH3lI{ H [bpBOHaqaJrHo np}{3HaraTa cyMa, HaMaJreHa c

HaTpy[aHaTa aMopTr,r3arluq.
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Beportuu BXoAsIrIn norollu Ha I{KoHoMIdrIecKu rroJI3I{, KoHTo Bce otlle He orroBap flT Ha

Kpr.rTepHr.rTe 3a npH3HaBaHe Ha aKTHB, ce cMqTaT 3a ycJIoBHr.t aKTHBH.

3na.Iultr.t [peIIeHKIr Ha pbKoBoAcrBoro npH rrpuJraraue Ha cqeroBoAHara rroJlrrruKa

3Ha.IuMI,Ire npeIIeHKH Ha pbKoBoAcrBoro rrpn npl,rJraraHero Ha crreroBoAHt4Te no,rlITHKH Ha

,{pyxecraoro, KoHTo oKa3Bar nafi-ctqecrBeHo BJrHtHLre Bbpxy Suuaxcoeure ortreru, ca
orrr{caHH no-Ao^y.

Hec nrypHo cr Ha crr eroBoA H rrr€ np u 6,lns nreJrn r{ ouen Kr{

flpn nsrornflHero Ha Suuancoaxr orrler pbKoBoAcrBoro rrpaBu peAr.rqa npeAnoJro)KeHus,

oqeHKI,l I.I AOnyCKaHII{ OTHOCHO npI,rcHaBaHeTO U OIIeHtBaHeTO Ha aKTHBH, flACIdBt4, rrpHXOAIl H

pa3xoAH,

,{eficrnnrelHllre pe3yJlTaru Morar Na ce ptrnnrraBar or rrpeArroJroxeHnrra, orIeHKHre H

.qonycKaHHf,ra Ha pbKoBoAcTBoTo I{ B peAKI,I C[YrAr4 CSOTBeTCTBaT HansnHO Ha npe.qBapr.rTenHo

orleHeHr{re pe3ynTaTn.

ZHQopuaqnrl orHocHo ctIrIecrBeHHTe npeAloJro)Keuus, orIeHXH H AonycKaHlrs, KoHTo ora3Bar
safi-gHaquterlHo BJIH'HIIe B6pxy [pH3HaBaHero Ir orleHrBaHero Ha aKTI{Br{, IIacuBH, IIpHXoAH r.{

pa3xoAH e rrpe.qcraBeHa rro-AoJry.

O6esueHra

3a sary6a or o6esqeHKa ce rIpH3HaBa cyMara, c KofiTo 6araHcoeara crofinocr Ha AaAeH aKTHB

LIJII,I eAHHI{qa, reHeplrpaqa napHqHH rIoroIIH, npeBuruaBa Bb3craHoBnMara HM crofruocr, roxro
e no-BncoKara or c[paBeAntlBara ctoilHocr, HaMaJIeHa c panxoAl.rre no npoAalr6a ua 4a4eu
aKTHB, I4 HeroBara crofinocr n ynorpe6a, flpu usuuclsBaHe Ha oqaKBaHHTe 6rAeulu napnrrHu
norolln pbKoBoAcrBoro npaBu npeAnoJloxeHnr orHocHo 6r4erqlrre 6pyrHu neqal6r.r. Te:lr
npeAnoJloxeHH.fl ca cBsp3aHu c 6r.qeulu ct5vnus L\ o6crosrenctna. .{eficrnurelHure
pe3ynraTll Morar Ia ce pa3nHrlaBar I,r Aa HaJloxar 3HaqI{TeJrHr.r KopeKur,rpr B aKTHBHTe Ha

,{pyxecrnoro npe3 cJreABarr{ara orqerHa roA}rHa.

B noseqero cilynu npn olpeAeJlf,Hero Ha npHJroxlrMr{rr AHcKoHTor $arcrop cg npaBu orIeHKa
Ha noAXoAflIIIVTe KopeKIIHIT BbB Bpb3ra c na3apHnr pyrcr Lr ptrcKoBr{Te Qarropn, KoHTo ca
cnequ$u.run 3a or.qeJrHnre aKTHBH.

Cnpane4.nnaa crofi rrocr Ha IrHBecrx qlrorrnnTe HM orn

Prronogcraoro noJlara ycrrlrnfr. 3a oqeH{BaHe Ha cnpaBeAJr[Bara crofillocr Ha

HHBeoTHUHoHHI{To IrMorI,I. Btupexu, qe nprrfloxr,rMara paMKa He r.r3HcKBa cnpaBelnHBara
crofrHocr Aa e oupeAeJleHa or He3aBHcHM orIeHHTeJI, [pHerara noJrHTHKa or crpaHa Ha

lpyxecrnoro e cT,IIIara 4a 6tge oflpeAoneHa or He3aBHcHM orleHrrren c noAxoArrqa
rnarudm<aulu.
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Fe,rexrn KbM roAr.rtuxur QuHaucoB orrrer

1. flpuxoln or gefiuocrra

2. Pasxoar sa AeftHocr-ra

*t PasxoAnre 3a BbHlurrn ycnyr[ ca SopunpaHrr, KaKTo cJreABa:

o 3acrpaxosxu - 94 xHJr. JrB.

o Horapua,'rHu TaKcH - 46 xur. ns.

o Tarcll - 4l xun. ns.

o C'rerono4nr4H oAuTopcxr,r ycryrvr- 15 xur. rs.

r Haeuu-4 xur. rs.

. Aplrr.r -7 xur. ns.

d& Ilpexlne oneparnBnlr pa3xoAr{, cBbp3aHH c r{Morn ca QopruupaHfi, KaKTo cJreABa:

o PagxoAu 3a Mecrrrr{ AaHrrIH H TaKcH - 346 xnil, ns.

. 3acrpaxosrlr - 33 xHJr. JrB.

. Apyru - 3 xnn. rs.

I4

B XIIJIflNII JICBA

3t.t2.20t5 3r.12.20r4

flpuxo4z or npogax6a Ha HeABHxHMH r{Morr.r I 890

flpuxo4u or HaeM 846 l)x
O6ryo rprrxoArr or npoqaxdn 2736 158

Herxa ueqal6a or rrpoMeHu B cnpaBeAJrnBara

ctoftnocr Ha r,rHBecrr{unoHHr{ r.rMorr{ 5 237
Apyru npHXoAH 52

OEIIIO: 7 973 270

B xn.fiqau Jesa
31.12.201s 31.12.2074

PasxoAa 3a BbHurHH ycrryru (207) (56)
flpexu oneparuBHn pa3xoAtr, cBbp3aHr{ c HMorr,t (382) (e)
Parxogu 3a aMoprH3arlur,r (56)
Parxogl,r 3a B!3HarpalKAeHHt (36) (18)
Parxoga 3a ocflrypoBrr,r (4) ()\
Ea,rancosa crofisocr Ha npoAaAeHlr aKTHBH (1 806)

Apyrn pa3xo.qu (28) (1)

oBrrlo: (2 463\ (r42)
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lpyrnre pa3xoAr{ ca QopMr{panrr, Karro clteABa:

e PagxoAll 3a MecrHH AaHbqr,r H raKcr{ -23 xwt. tts.

o Aplru - 5 xur. rs.

(Duuanconu rrptlxoAu r{ pagxoAr{

(Dusancornre pa3xoAI,I [pe.qcraBJltBar pa3xoru 3a Jrr,rxBr{ H 3a[JrareHu raKcr{ r.r KoM}rcHoHHrz

BbB Bpb3Ka c [oJrf{eHn 6amonu KpeAr,rrn ll o6lllraquoHeH 3aeM,

flpes 1t,03.2015 r. ApyxecrBoro npugo6una 5 yperylnpalr rro3eMneupr r{Mora ( n r, .r.

519,981751 urealrHu qacru or ypetyJrupaH no3eMJreH uuor) c orqerHa crofinocr 726 xun. ns.

Crrqo raKa ca npugo6uru 25 6p. crpalu (crpagu, o$rEcu, rapaxu), crc crofinocr 12 078 xun.
.un. flpes u.04,2015 r. e upuqo6l.Ira crpaAa crc crofrnocr 446 xun. nn. flpes r,r.05.2015 r. ca

npu4o6nru Hosu 2 crpaAI,I ctc croftnocr 2304 xlrJr. JrB. llpes u.11.2015 r. e nprgo6ur
ro3eMJIeH I{Mor cbc crofinocr 4 559 xun. -rra, flpes u.12.2015 r. e npugo6nT ro3eMJreH HMor

crc crofinocr 160 xraJr. JrB. Kru 31 AeKeMBpH 2015 roalrsa uua ) {peIeHH HrrorexH B6pxy
HeABI-I)KLIMLITe IrMorH. flpes u.07.2015 r, lpyxecrBoro [poAaBa yperyJrnpaH rro3eMJreH r{Mor c

{dt

3.

B xilrqtru rena
3r,12.2015 31.12.20t4

Pa3xoAI,I 3a Jrr.rxBH no 3aeMlr H Ap. (2 2ss) (1))\
bAHKOBH TAKCA V KOMI,ICI{OHH (l 3e) (es)
oErrlo: 2 394 (4r7)

4, llr.eecrwlrroHHu uMorn

B XI{,Tfl,III{ JICBA 3euu- TepeHl Crpagu u
r(orrcTpyr(rIHrr

o6qo

)rqerHa croftHocr
larlo rtv 1 auyapu2014rot.
lpugo6nra t0 293 2 835 t2 921

{uopruraqur (s6) (56)
Ipolreun or npeoueHr(a 3 793 95 3 888

Ipo4a4enu

Ca,rao xru 31.12.2014 rol. 14 086 2 874 16 960

B xn,rqlfi rena 3euu- TepeHl Crpagu n
KOHCTpyKTIT{H

O6uro

)rqerna crofiuocr
aJ'IAo K:sM I xuyapu 2015 roa. 14 086 2 874 16 960

[Ipulo6nru 5 445 14 828 20 273

llponaenn B crrpaBeAnr,rsara crofi Hocr (680) 5 917 5 237
IpogageHu (l 806 (1 806
arrlo KbM 31.12.2015 ro,u. t7 045 23 619 40 664
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6araHcosa croftHocr I 806 xun. re. Krr\a 31.12.2015 r. HeABuxr{MHTe r{Moru ca flpeoueHeHu
no rra3apHa crofinocr.

OqeHna tto c[paBeA.rruna crofiHocr

,{pyxecrnoro e Bb3JroxtlJro Ha He3aBHcHM Jrr,rrIeH3HpaH oIIeHHTen Ia ruBbprupr orIeHKa Ha

cnpaBe,qnllBara crofisocr Ha [IHBecrHItrHoHHHre HMorr{. E$errlrnuara ftara Ha orleHKara e 3l
AeI(eMBpI,I 2015 r.OuroBHHre nperuoJloxeHus, Kor.rro ca r,B[oJr3BaHlr npn orleHKara Ha

cnpaBe.qJll,IBlne crofiuocrl,r Ha L.tHBecrHIII,roHHHTe I{MorH ca orleHxa no Mero.{a Ha BeirlHara
crofiHocr, MeroAa Ha npprxoAnara crofinocr, MeroAa Ha cpaBHHTeJrHr{Te npo4ax6u.

5. Trproncnu r{ Apyfn B3eMaurrfl

B xH,rqau,rena 3r.r2.201s 31.t2.2014

BgelraHus or KJTHeHTH 98

flpeAocraneHw aBaHcH I I 981 t5 267

AaHrrtut 3A BbCTAHOB'BAHE 3 092 I 602

Ipyru B3eMaHns 7

OEIIIO: 15 r78 t6 872

Krrrr 31.12.2015 r. ApyxecrBoro e npeAocraBr{Jro aBancrl 3a rroKy[Ka Ha

Crrnacgo Knay3HTe B npeABapHTeJrHHTe AoroBopu, co6crseHocrra Bbpxy
6rge npexnpbreHa B cpoK Ao 31,12.2016r.

HCNBIDKI4MH IIMOTI,I.

HMOTHTe CJre,qBa ,{a

6. Ilaplr.rHu cpeAcrBa u rtapurtnu eKBHBaJTeHTH

B xn.lqnlr rena
31.12.2015 n 31.12.2014

llapruHu cpeAcrBa n 6poft I I

llapnunu cpeAcrBa s 6aHrr,r t43 1/1

oBITIO: t44 25

flapuuHnre cpe.ucrBa B JIeBa ca oueHeHlr ro HoMr{IraJrHara uM crofiHocr, a Te3H B

tl)ry(AecTpaHHa BarIyTa no 3aKJIIor{HTeJrHr{s KypC Ha EHE xrrr,r Kpafl Ha orseTHHf, nepuoA.

Pag:rurlme or npoM.f,Ha Ha BarIyrHI{Te KypcoBe ca orql{TaHr.r Karo reKyIr{H npuxoAr.r, cborBerHo
pa3xolu,

Kannra,r

Ktu 3 1.12.2015 r. co6crseHlrrlir Karrvffa-il e B pa3Mep na 6 532 xrrrr. rreBa, rofiro crpyKrypHo ce
pa3npeAeJrr KaKTo cJreABa:

. 3AilIjCAH KanHTaJI

pe3epB or nocJreABarrlu or{eHKH

650

3 888

844

(r e66)

3 116

. 3aKOHOBH pe3epBH

. HeroKpurataryda

. rgKyrqa neqan6a

l6



HEABr4XI4MI4 UMOTVT COoVfl AACI,ILI

OHHAHCOB OTTIET

KbM 31 IEKEMBPII20I5 r,

7. I . PerlrcrprpaH Kaflura!'r

[pyxecrnoro e c Karural 650 000,00 rleBa , pa3rpeAerreH s 650 000 6por o6urHoaeuHra

6egHa.nH'IHu cro6ognonpexBbpJlfleMu aKIIITH c [paBo Ha r.lrac c HoMr.rHanHa crofinocr I ler
BC'IKA CIHA.

Ocuongngr KanI,ITtt[ e 3arl[caH tlo HeroBara HoMr,rHaJIHa crofigocr l,t e I,I3ugno BHeceH.

Bu,u 3r.r2.201s 31.12.20r4

Axquu Ha[rJrHo rrIIar enr4 6s0 6s0

- B HAIIANOTO HA TO.III4HATA 6s0 650

- eMHTHpaHr,I npe3 ro.{HHaTa

Arcquu HarrLJrHo nJlarenrr 650 650

-* Co6crnenuqure
CJIENBA

Ha KarruTaJra Ha {pyxecrnoro ca [peAcraBeHn KaKTo

31 3l
3l geneunpn 314enenarpu Aer(eMBprr AeKeMBprr

2015

Fpoft amqnx

378 774

37 376

233 850

2015 2014

' Epofi anqulr

58.27 618 ls0

2014

,

95. IxoJrAr{Hr TIEHTbP AI
AO KOHKOPI OOHA 1

- AKIII,IU II
OEJIHIAIITIH

nPvfpI
5.15

3s.98 3l 850 4.9

650,000 100 650.000

7.2. Peoepnu

Kru 31 ,12,2015 r. 3aKoHoBLIre pe3epBI,I ca B p:BMep na 844 xrrJr.JreBa H pe3epB or rrocJreABaula

oIIeHKa Ha aKrLtBI{ B pa3Mep na 3 888 xHJr. JrB. O6uo p*epBpr B pa3Mep sa 4 732 xur.rs. Hsr\aa

rrpoMsHa B pa3Mepa Ha pe3epBr,rre B cpaBHeHr{e c [peAxoAHr.rs IIepHoA

B xu.fignn resa
31.12.2015 31.r2.2014

3aillorxggus no 6anrosu 3aeMH 23 300 26 190

3arrrNeHnq no o6luraul{oHeH 3aeM 17 602

o6ulo: 40 902 26 t90

100

8. Hereryuln nacHBH



H E,{B I4XI4M ll I4MOT 14 CO 6U fl AACI4 II
@I4HAHCOB OTqET

KbM 3l ,IIEKEMBPI4 2015 r.

Ha 16 cenreMBpa 2015 r.,{pyxecraoro eMurupa o6rnraqnn B pa3Mep na 9 000 000 (aessr

MHnr.{oHa) eBpo, pa3npe4eleuu n 9 000 6por o6urHoBeHI{, cno6oAHo npexBr,pilqeMu,

6egnarn.Iuu, JILIXBoHocHI,I, uoI{MeHHlt u o6egneqenu o6luralp4tr c HoMHHaJIHa I{ eMHczoHHa

crofisocr 1 000 eapo BcsKa e.qHa.

Jl6xsara no eMr4cr{rra o6rlraqnu e $lrrcupa*a H e B pa3Mep wa 6,3 o/o roAurusa JIHxBa,

HaqrrcJrrBaHa npn JTHXBeHa KoHBenqprs ISMA actlact (pealen 6pofi gnn B nepuoAa KbM peaneH

6pofi gnn u ro4uuara). O6nuraquoHHr,rrr 3aeM e 3a cpox or 7 roAusl.t c uecrMecerlHll JIHXBeHH

flJrarrlaHgr. flagexrme Ha rnaBHHIIara ca ua 9 pannu BHocKrI no I 000 000 enpo, AGJIXITMH Ha

;iarara Ha BctKo 6-naece'rno JInxBeHo flJrarrlaHe or rperara roAI,IHa ga o6nuraquoHHt4.s 3aeM,qo

n:bIHH.f, rla,[ex Ha eMficvflTa.

EvnreHrtr e CKIIIoqfi,II AOIoBop c ,,TeKcuM EaHK" {{ ga 6aura-gonepennr Ha

o6ruraquoueplrre.

3a o6egneqenue Ha rroracsBaHero Ha BcHqKLI B3eMaHI{t Ha o6;rnraquoHepure no

o6lnraquoHHnq 3aeM, ApyxecrBoro e cKJIIoqHJIo 3acrpaxoBKa.

9. Texyrun nacHBH

B xurRnx;lena 3r.12.201s 3r.12.2014

KparrocpouHa qacr Ha AbnfocpoqHu

6aHxosu saeM:n- a m.vltuxga 90 xun.ne.

7 254 4 r28

KparrocpovHlr 3aAbJIxeHI,IJI rlo

o6luraqnoueH 3aeM - nux6a

325

3aAr,rxeH[[ K6M AocraBql,Iqil 222 -
flonyuenu aBaHcL 226 l8

3aArlxeHue KbM nepcoHala 2 z

3aArnxeHu.s KbM ocl{r. fipe1npvflrrrs

,IlasrqHlr 3aA6nxeHnr 418

Apyru KparKocpoqHu 3aAbJIxeHHt 104 99

oBrrlo: 8 s52 4 251

Orqer 3a flapfirrHltTe noroulr cbcraBeH no npeKnr MeroA. flocrrnrteHuqra H nJlalqanr4flra ga

noKynKa lr nporax6a Ha uMorn, npecraBeHr{ B ceKTopa Ha I,IHBecrI,Iquona gefrHocr B orqera 3a

flapHqHrrre rrororlu ca cBrpsaHr,r ca cBBp3aHH c ocuoBuara Aefisocr Ha ApyxecrBoro -
ceKropr4Tr,I3ar\ufr Ha HeABLIXHMH HMOTH.

Orqer ga co6crneHufl KarrHTaJr c orpa3eull yBeruqeHr.rr Ii HaMaJIeHpIt ua co6crnenus

KanHTiuI B p$ynrar Ha ocburecrBeHara Aefinocr.

10. CnrpraHu JIHIIa

CnrpsaHute JIHIIa Ha,{pyNecrnoro BKIIIoTIBaT

& XorAuur I{enmp A.{

*k Oper ParrpaA AA
Aro se e u3pHrrHo )moMeHaro, TpaH3aKr{HHTe cr,c cBbp3aHH JIHUa He ca H3BbpIxBaHH npH

cnequaJrHu ycroBH'fl H He ca IIpeAocTaBtHH HJLIj noIyrIaBaHH HUKaKBI{ rapaHllltu.

l8



HEIB r4X I4M t4 I4MOT Vr CO AV fl AACH II
@I,IHAHCOB OTqET

KbM 3l .IEKEMBPH 2015 r.

l0 .1. Cae"nKH c KJrrcqoB ynpaBlreucrcn rlepcoHaJr

Kno.rosusr ynpaBneHcKII nepcoHaJl Ha ApyxecrBoro BKIIIoTIBa

I,Ienrrul,ItereH ALIpeKrop. Parxogt'tre 3a B!3HarpaxAerrrflra Ha

nepcoHzul ca oJIeAHI,ITe :

Clser Ha AI{peKropI,ITe Ii

KJITOqOBH' ynpaBJIeHcKI4

KparnocpoqHlr BISHarpaxAenuq 3a renylrlara roAI{Ha :

r BrrnarpaxAeHlie

. Ocuryposxu

O6uro:

10.2. Pasqeru cbc cBbp3aHH nlrqa B Kpan Ha roArlllara

' 3aArrxeHlrq cnrpgaHn rrlua n rDas ua roAnHara

3aluxeHue 3t.12.20rs 3t.12.2014

Xor.uusr qeulbp A,4 99

06uo 99

11. flponusrll, yciroBnn aKTHBH H ycnoBnll rracllBlr

flpes rogultaHe ca [pH3HarI'I ycJroBHI{ aKrI{BI'I HflacuBr

Clmacso 3anoHa 3a ApyxecrBara cbc c[eqI{aJIHa I{HBecrI{IruoHHa IIoJI r{n. 10. (1) (,{on.,.{B,

6p. 107 or 2004 r.) [pyxecrBoro cbc cnerlHzrnHa r{HBecrHtlI{oHHa IIet pa3npeAeJlt Karo

gHBH,{9HT He no-M€urKo or 90 Ha cro or ne.{ar6ara sa QnuaucoBara foAHHa, onpeAeneHa rlo

peAa Ha an. 3 w trpu crra3BaHe Ha H3r{cKBaHsfira Ha q,II. 247a or TtproncHu.r 3aKoH. Ha 6asa Ha

w3qvcre1v1 3a KopnrurpaHe Ha Ha $unaucoBlls pe3yJlTar ctrJlacuo vl.lO, an.3 or 3axoHa ga

ApyxecTBaTa cbc cneqvaltua uHBecTr,rrIHoHHa IIeJI, AprxeCTBoTo He IIpLI3HaJIO TIpOBI'I3nt 3a

lHBH.{eHrn rcrv, 31.12,20 15 r.

12 ParsnrHe na Aefisocrra n 6rAeul[ repcrIeKTHBH

flpe: 2016 roAr.rHa ApyxecrBoro llle npoAbnxH cBotra lrHBecrl.rquoHHa [oJII{rHKa B

c15orBercrB1re c nocraBeHr{Te crparerl,rqecKll IIeJlr, lI npes 2016 r. ocHoBHa 3aAarla Ha

Kop[opaTLIBHoro pbKoBoAcrBo Ha ,,HeAsHxHHI{ IIMoTH Corpur" AACI4II 6e Ia npoAbnxu

ycnerrrHgr MeHr.rAXMbHT Ha ApfxecrBoro. Ycw:lusra Ha pbKoBoAcrBoro npo.4bJlxaBar B

rrocoKa no4o6praaue na r.rMyrrlecrBeHoro u $unancono ctcrotHue Ha eMHTeHTa vr

rrocruraHero ua QruaHcoBH pe3yJlrarn,

13. Cr6nrnq, BI3HHKHaJIn cJIeA Aarara ua 6a,ranca

HsNla snsHr.IKHttJIu cr6mtwn cneA Aarara ua danalg,ca

r8

2l

t9



HEAB HXr,IMt4 VMOTId COO Hrr AICT4II
OHHAHCOB OTIIET

KbM 31 .IEKEMBPI4 2015 r.

14. Olo6penr{e Ha Quuaucon orqer

(DHHaHcos orrrer 16r\r,3 l.l2 ?0| 5 r.(nxlrcunrenHo cpaBHureJrHara r{H
npl{er or Crser Ha sa 30.03.2016 r.

llpe4cenarel Ha C,{:

I,I3nrnsure,reH Ar{perrop : .....11:-...,...

I,Inan lpxoa

rp,Co$rar

30,03.2016 r.
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