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HEJIBIDKUMHU HMOTHU CODHS AZCUL]
®UHAHCOB OTYET
KBM 31 JEKEMBPH 2015 r.

ITosicenns xpM QuHAHCOBHS OTUeT KBM 31 nexemBpu 2015r.

1.KopniopaTusHa uHpopManma

HEIBWKMMHA UMOTH COO®OHA AJICUIL] e akuMOHEPHO APYKECTBO ChC CHEIHATHA
MHBECTHLHOHHA LeN, perHCTpHpano B Pemy6iinka Beiarapusa mo ¢upmeno aeno 12625 ot 2006
I. CBC ceflayMIle M aapec Ha ynpasienue rp. Codus ,padion Cnatuna, 6yn. Ilpodecop Liz.
Jlazapor Ne 13,

HpyxecTBOTO NpUTEkaBa JMIEH3 33 U3BBPUIBAHE Ha AeHHOCT KATO AKIHOHEDPHO APYXKECTBO
CBC CHCLHAHA HHBECTHUMOHHA e, u3aaaeH ot KoMucuara 3a GuHancoB Haa30p ¢ Pemenne

Ne 1193-JCHI] ot 13.12.2006 .

IIpeamersT Ha IEAHOCT HA APYKECTBOTO € MHBECTHpPAHE HA MAPWYHHTE CPEACTBA, HAOUPAHH
upe3 H3JaBaHe Ha [IEHHH KHIDKA, B HEABMKHMHU UMOTH /CEKIOPHTH3ALMS HA HEJBHKHAMHI HMOTH/
MOCPEACTBOM ITOKYINKA Ha MPaBo Ha COGCTBEHOCT M APYTHM BEU[HH IIpaBa BbPXY HEABHKHMH
MMOTH, HW3BbPUIBAHE HA CTPOEKH M IOJOOPEHHMS B TsiX, C WUEN NPEAOCTABAHETO MM 3a
yIpaBlleHUe, OTAABAHE IO HAeM, JIM3UHT, apeHaa W/WiIx Ipoaax6ara uM.

Hetinocrra Ha J[pyXeCTBOTO He Ce OTPaHUYARA ChC CPOK HITH JPYTO NPEKPATHTETHO YCIOBUE,

HpyxecTBoTO € BNUCaHO B EVHHNA TBPXaBeH perncThbp Ha cromaHckute cyoextd BYJICTAT
non uaeHTHdUKanHoHeH ko1 BG 175163724, xakto 1 B J{bpKaBHO 0BIECTBEHO OCHTYPARAHE.
Peructpupano e o 3axona 3a J[JIC.

HpyxectBoto € ¢ xanmuran 650 000,00 nesa , pasnpenenen B 650 000 6posi OGHKHOBEHHH
Oe3HanM4HH CBOGOXHOIPEXBbPISLEMH aKILMH C [IPABO Ha IJ1ac ¢ HOMHHAIHA CTOHHOCT €MH JIEB

BCSKa €OHa.

P%HpCHCHCHHCTO Ha aKI{UOHCPHUSA KAITUTAJl € KaKTO CIIeARa..

AK1HOHep Bpoii aknun

XOJIZUHTI HEHTBP AL 378 774

A KOHKOPA @®OHA 1| - AKIUU H : 37376

OBJIMTC'AITN

JAPYTU 233 850
Benuxo: 650 000

prmeCTBOTO uMa ChbBeT Ha AUPEKTOPUTE B ChCTAB, KAKTO CJI€ABA;



HEABMXXHUMH UMOTH COOHA AACHL]
OUHAHCOB OTUET
KBM 31 JEKEMBPH 2015 .

Gopuc Muxaiinos Hukonos Ilpeacenaten

Upan Croanos Spkor WsnbnHUTENEH ZUpEKTOD
Beronus  CredanoBa  Tpenmadumora - | Hesasucum wieH
T'amusoBa

JApyXecTBOTO ce TpPEACTABNABA OT H3MBJIHATENHUA aupexTop MBan Crosnos SpkoB u
IIpencenatens Ha CpBeTa Ha qupekTOopuTe boprc Muxaitnos Huxonor camo 3aeHo.

2.0uncaHne Ha NPUWIOKMMATA CHETOBOAHA NOJHTHKA

2.1ba3a 32 N3roTBdHe Ha roAMIIHAA (PUHAHCOB OTYET

Ounancosusar order Ha HEJBMHXHMMUW HUMOTHU CO®USA AJCUIL e wusrorseH B
CHOTBETCTBHE C U3HCKBAHMATA Ha BCUYKHM MeKIYHapOLHH CUETOBOJHH CTaHAAPTH , H3IANCHH
or Komurera 3a MexIyHapOZHH CYETOBOJHH CTAHNAPTH H INIPHETH 33 TPHIOKEHHE OT
Esponeticknsa cpro3 (MCC). xem 31.12.2015 r. MCC BrimouBaT MexayHapoiHATE CUETOBOIHU
cTaHAapTH, MexayHapoIHHTe CTaHIapTH 3a ¢uHaHCOBH oTueTH (MCDO), ThiIkoBaHMATA Ha
TMocTosHHUS KOMHUTET 3a passicHeHns U TriakoBaHuaTa Ha KomureTa 3a passacuenus na MCOO.
Komurerst 32 MCC npensnaBa eXeroJiHO CTaHAAPTHTE M Pa3sSCHEHHATA KBM TAX, KOUTO CIEX
onobpsasane oT EBponeHckua chl03 ca BAIMIHM 32 IOJMHATA, 32 KOATO ca M3afeHu. [omsama
4acT OT TAX obade He ca NPHIIOKHMMH 3a JIeHHOCTTa Ha JPYXKECTBOTO MOPAIH CIIEUHPHIHHTE
BBIIPOCH, KOHTO T€ TPETHPAT.

PBKOBONCTBOTO Ha JIPYXKECTBOTO CE€ € ChOOPA3sHIIO ¢ BCHYKH T€3H CHETOBOJHH CTAHAAPTH H
pa3ssiCHEHHA KbM THAX, KOMTO Ca MMPHIIOKHMH KBM Herosara JefHOCT U ca IpHETH O(QHIHATIHO 33
npwiIoXeHHe oT EBpOneHCKNs ChIO3 KbM JlaTaTa Ha H3TOTBSIHE Ha HACTOSAIINS GUHAHCOB OTUET.
OT BB3NpHEMAHETO HA TE3M CTAHIAPTH W/WIM THIKYBAaHWs, B CIJIA 32 FOJMIIHHS TEPHON
3anoysail Ha | sayapu 2015 r., He ce Hanarar 3HaYMMHM IPOMEHHM B CYETOBORHATA NOJNMTHKA Ha
IPYXECTBOTO.

OcBeH TOBa PHKOBOICTBOTO Ha APYXKECTBOTO HE CuuTa, Ye € HeoOXOOUMO [a ONOBECIABA B
rOAMINHUS (PMHAHCOB OTYET HAMMEHOBAHUETO Ha Te3U MexIyHApOJHH CYETOBOAHH CTRHAAPTH
U pa3siCHEHHMS KBbM THX, B KOMTO Ca HalpaBeHH NMPOMEHH, OTHACSIH Ce 10 IPHIaraHeTo WM
npe3 2015 r. u B Obaemme, O6¢3 Te fa ce oTHAcAT A0 HeromaTa aeiiHocT. [oapoBHOTO nuTHpaHe
Ha HAMMEHOBAHHMATA HAa CTAHIAPTHTE M Pa3ACHEHHMATA KBM TAX, KOWTO HE C€ NPHIArar B
INeHHOCTTa Ha APYKEeCTBOTO, OM MOIJIO Oa JoBede 10 HepasbHpaHe W 10 NOABEXIaHe Ha
norpebuTenuTe Ha HHQPOPMALHA OT HACTOALIMS (PUHAHCOB OTUET.

PunaHcoBHAT OTHET e npenacraseH B chorBercTBHe ¢ MCC | ,JTlpencraBsHe Ha (puHaHCOBH
ot4eTy”. JpyXKecTBOTO NPEACTAB] OTHETa 33 BCEOOXBATHHSA JOXO/ B €AMHUYEH OTHET.

2.2IMpunoxuma mepHa 6aza

Hacrosmuar roxumeH GHHAHCOB OTHET € H3TOTBEH IIPM CHa3BaHe Ha NPHHIMIA Ha
HCTOpHYeckaTa IieHa, MOAMGHIUPAH B ONpENEIeHH ClydaH ¢ IPEOLeHKa Ha HAKOU aKTHBH K
IIaCHBH [0 TAXHATa CHPaBEIIMBa CTOMHOCT KbM Kpas Ha OTYETHHSA NEPHOM, AOKOIKOTO TOBA Ce
H3WCKBA OT CHOTBETHHTE CUETOBOJHM CTAHIAPTH M Ta3H CTOHHOCT MOXe na OBIE TOCTOBEPHO
ycTaHoBeHa. [1o100HN OTKIOHEHHS OT NPHHIMIIA Ha HCTOPUYECKATa LEHa ca OIOBECTEHH IIpH
OTIOBECTSBAHE HA CHYETOBOJHATA IOJMTHKA HA CHOTBETHHTE MECTa I10-HATaThK. BCHUKU JaHHU
3a 2015 r. 1 2014 r. ca npeJcTaBeHH B XHJLJIB,, OCBEH aKO HE € [IOCOYEHO Ipyro. JoXoabT Ha

€/1Ha aK1ua C¢ U3YUCJIABA B JICBA.



HEJIBUDXUMH UMOTH COGUS AICUL
®UHAHCOB OTYET
KBM 31 JEKEMBPH 2015 1.

2.3.CpaBHuTeHY JAHHH

CoriacHo GBJIrapckoTO CHETOBOJHO 33KOHOMATENCTBO M PETVIAMEHTHPAHHTC 33 NPHIOKEHHE
MCC, ®unancosata roanHa TpPHKTIOYBa Ha 31 [eKeMBPH W THPrOBCKHTE ApYKecTBa ca
JUIBXHA [a MPEeACTaBST TOJWINHM (DHHAHCOBM OTYETH KBM CBINATA 4T3, 3aeJHO ChC
CPaBHHTEIHH JaHHH KBM TasH JaTa Ha IpelXOJHaTa roguHa. B ciyuai, ye npyxectsoto e
M3BBPIIMIO IIPOMEHH B CUCTOBOJHATA CH IOJIMTHKA, KOHUTO Ca NPUIIOKEHU PETPOCIIEKTHURHO,
HWIH aKO € M3BBPLIWIO NPEH3YMCICHMA HIM peKIacuOUKalMB HA OTHENHH IIO3MIMH, TO
NPENCTaBs CPABHUTENIHY JaHHH 32 J[BA NIPEIXOIHH OTYETHH [IEPHOIA B OTUETA 32 (HHHAHCOBOTO
CHCTOAHUE U CHOTBETCTBAIINTE MY MOSICHUTETHH NIPHWIOKEHUS KAKTO CJIE/IBA!

a) KbM Kpasi Ha NIPEIXOAHHUS OTYETEH IIEPUO;

6) XbM Ha4aJIOTO Ha Hali-PAHHUS CPABHIM NEPHO/.

B ocrananute eneMeHTH Ha (MHAHCOBHA OTYET M CHOTBETCTBAIUTE MM MOSCHHTETHH
CBEAEHUA CPaBHUTENHATA MH(OPMALMS CE NPEICTABS CaMO KbM Kpasi Ha IIPeAXOIHHS OTYETEH
HEPHOII.

2.4. CueTOBOHM NMPEANOJIOKEHHS U NPUOITH3UTETHH CHETOBOHH OLEHKH

Texymo HauncnagBane

®UHAHCOBUTE OTYETH, ¢ M3KITIOYEHHE HA OTYETA 33 MAPHYHHTE NMOTOLM CA M3TOTBEHH Ha 6a3a
TIpHHIIHAIIA Ha HAYUCIIIBAHETO.

CraTunte (e1eMEHTUTE Ha (PUHAHCOBHTE OTYETH) Ca NPH3HATH KATO aKTHBRY, [TACUBH, COOCTBEH
KanuTal, [pPUXOAM U PpAa3sXOAH, KOTaro OTrORApAT Ha NebHHHIMHTE W KPUTEPUHTE 34
NPH3HABaHE Ha Te3H eleMeHTH B O6uuTe nonoxenus. Pe3ynTaTure oT TpaH3aKUMHUTE H APYTH
chOUTHA Cca TIPHU3HATH, KOTaTo T€ HACTHIBAT, a He KOraTo ca IUIATEHM M Ca OTPa3eHH B
CUETOBO/IHUTE 3aITUCH Y BBB (DHHAHCOBHUTE OTHYETH B [IEPHOAA, 38 KOWTO CE OTHACHT.

HeiicTBanio npeanpusTHe

QUHAHCOBUAT OTYET € MH3TOTBEH Ha IPUHLNNA Ha JeCTBAIO NPENNpUATHE, KONTO
npenmnosnara, 4e JApy>XecTBOTO 1€ NPOIRIKY JeHHOCTTa CH B 0003pHUMO ObAelIE.

TIpu ouenkara qany NpeNONOXKEHHETO 32 AEHCTBAINO NPEeANpUATHE PBHKOBOICTBOTO € B3EN0
NpeABHA [A1aTa HAIMYHa HHpopMalus 3a 6b1e1eTo pa3sBUTHE, KOeTo € Hali-manko 12 Mecela,
HO Oe3 1a ce orpaHyyaBa 10 IBaHAJECeT Mecela OT Kpasi Ha OTYETHHS IIEPHOL.

I pudan3uTeTHH OLEHKH

ITpunoxennero Ha MCC u3MCKBA OT PBKOBOJACTBOTO Ha JPYIKECTBOTO [a HANPABH HAKOU
CUETOBOXHH TIPEIIOJIONKEHHS H IPUOIH3UTENHH CYETOBOJAHM OUEHKH IIPH M3TOTBAHE HA
rOJUINHMA (PHHAHCOB OTYET M IIPH ONpeElesHe CTOHHOCTTA Ha HAKOM OT aKTHBHTE, NACHBHTE,
NIPUXOJUTE, PA3XOIUTE U YCIOBHUTE aKTHBU H NMAaCHBH. BCHUKH Te ca M3BBPIIEHN HAa OCHOBATA
Ha Hail-noOpaTa NnpeieHKa, KOATO € HallpaBeHa OT PHKOBOJACTBOTO KbM JATATa Ha M3TOTBSAHE HA
¢uHaHcoBus otyeT. JleHCTBUTEIHHTE pe3ynTaTd OHXa MOINM Jla Ce pa3inyaBar oOT
NpeICTABEHUTE B HACTOAIINS (GUHAHCOB OTYET.

2.5. OyHKHHOHAJIHA BATYTA H BAJYTA HA NPeACTABAHE
DYHKIMOHATHATA BATyTa Ha APYXKECTBOTO € BANYTATa, B KOATO CE€ H3BBHPIIBAT OCHOBHO
CHENIKHTE B CTPaHaTa, B KOATO TO € perHcTpupaHo. ToBa € GBIrapcKusT JieB, KOHTO CBIIACHO
MECTHOTO 3aKOHOAATENCTBO € C (PUKCHpaH KypCc KbM €BpPOTO NpHU CHOTHOINECHHE | €Bpo =
1,95583 nB. BHB onpenens oOMeHHUTE KypcoBe Ha OBIrapckHs JeB KBM JApYrHTe
qyXIeCTpaHHM BallyTH, H3NOA3BAHKKM Kypca Ha €BpPOTO KBM CHOTBETHATa BajlyTa Ha
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HEJABHXHMMHU UIMOTHU COOUS AJICHL]
®VHAHCOB OTHUET
KBM 31 JEKEMBPH 2015 .

MEXIYHapOAHHTE asapi. IIpy MbpBoOHAYANHO NPH3HABAHE, CACIKA B Uy)KAESCTPAHHA BAlyTa CE
3aMHMCBa BHB (QYHKIMOHAJIHA BaIyTa, KaTo KbM CyMaTa B YyXAECTPa€Ha BallyTa ce Mpuiara
0OMEHHHAT Kypc KbM MOMEHTa Ha ClieJIKaTa Mk chOuTHeTo. [lapiynuTe CpeIcTBa, B3IeMaHUATa
H 3abIDKCHHATA, JCHOMHHHDAHH B YYXKJECTPaHHA BalyTa, Ce€ OTYHTAT BBHB (DYHKI[MOHATHA
BaJlyTa, KaTo ce MpHiara 0OMeHHUAT Kype, mybankysan oT BHB 3a Bcexu paboTen aeH.

KoM 31 nexeMBpH Te ce OLEHABAT B OBJIrapckd JieBa, KaTO C€ M3MON3BA 3AKIIOYHTETHUST
obmenen kypc na BHE xeMm natata Ha dumancosus ot4er. Edektrre 0T KypcoBM pasnmky,
CBBP3aHH € YPEKAAHETO Ha CHCIKUTE B YyKACCTPAHHA BAIyTa WIM OTYHTAHETO HA CHEJIKUTE B
4y)XIAECTpaHHa BaJIyTa MO KypCOBE, KOHTO €a PasiM4YHH OT Te3H, [0 KOHTO IIPBOHAYATIHO ca
Ouny npu3HATH, ce BKIIOYBAT B OTYETa 32 BCEOOXBATHHA JOXOJ B MOMEHTA HA Bh3HUKBAHETO
HM.

BanyraTa Ha NpeACTaBAHE BHB (PMHAHCOBUTE OTYETH HA APYKECTBOTO CHIIO € OBIArapCKUAT 1EB.

2.6. YnpaBieHne Ha (pUHAHCOBHTE PICKOBE

B xoma na ofuu4aiiHaTa cH JEHHOCT APYXECTBOTO MOxe Aa OBle M3IOKEHO Ha pasIM4yHH
¢unancoBH puckose. [la3apHHMAT PHCK € PHCKEHT, 4e CIPaBeTHBATA CTOMHOCT MM ObICIINTE
NapuyHH MOTONM HAa (DMHAHCOBMS MHCTPYMEHT LIe BapHpaT MOpajd MOpaau TIPOMEHUTE B
nasapHuTe HeHW. [IasapHMAT puck BKIIOYBA BalyTE€H PHCK, JIMXBEH DHCK M HEHOBH DHCK.
KpenutHuaT pHCK € TO3M, 4Ye efHaTa CTpaHa 10 (GWHAHCOBHS HHCTPYMEHT INE TIPHYMHM
¢unancosa 3aryba Ha JApyrata, B ciy4ali ue He MIIIBJIHM JOTOBOPEHOTO 3a/IBIKEHHE.
JIMKBUHUAT PUCK € TAKEB, Y€ JAPYKECTBOTO 61 MOIVIO J]a HMA 3aTPYAHEHHS IIPH MOCPEIaHe Ha
3a/IbJDKEHHUATA CH 110 (PUHAHCOBUTE IIACHBH.

PBKXOBOJACTBOTO 0YakBa, Y€ CHINECTBYBAIUTE KANMTANOBH PECYpPCH W HM3TOYHMIM  Ha
¢uHaHCHpaHe Ha JPYKECTBOTO Ie 6BIAT JOCTATHYHH 32 PA3BUTHETO Ha JEHHOCTTA My,

Or crpaHa Ha pPBKOBOICTBOTO Ha [PYXKECTBOTO (UHAHCOBHTE PHCKOBE TEKYIO Ce
MAeHTHOHIHUPAT, H3MEPBAT U HaOMIOAABaT ¢ MOMOINTA HA Pa3lUUHK KOHTPOIHH MEXAHU3MH, 33
Ja ce onpeiensaT aneKBaTHH IIEHH HAa aKTHBHTE H YCIYTHTE, IIPENOCTABSHM OT JAPYKECTBOTO,
UeHATa HA NPHBICYCHHTE PECYPCH M J1a CE€ OLEHAT aAeKBaTHO (opMHTe Ha MOIABLPXKAHE Ha
cBOGOXHMTE JMKBHIHH CPEeACTBA, 6e3 Ja ce NOMyCKa HEONpaBlaHa KOHIEHTPAIHs HA AajeH
PHCK.

2.7. AepuHNINN M OLEHKA HA €JIEMEHTHTE HA OTYETA 32 (PUHAHCOBOTO CHCTOSHHE

HuBecTHLIMOHHA HMOTH

ITpeaMeThT Ha ACHHOCT Ha APYKECTBOTO € WHBECTHPAHE Ha MApHYHHTE CPEACTBA, HaOMpaHH
ype3 U3ZaBaHe Ha [IEHHH KHHMXE, B HEABIDKUMH UMOTH /CEKIOPHTH3ALIMSA HA HEABHXHMH HMOTH/
HOCPEACTBOM IIOKYIKA HA IIPaBO HA COOCTBEHOCT M IPYTH BELIHHM IpaBa BBPXY HENBHKHMU
HMOTH, H3BBPUIBAHE HA CTPOSKH M TNOROOpEHHS B TAX, C IEN NPENOCTABAHETO UM 34
YTIpaBJICHHE, OT/IaBaHe 10 HaeM, JH3HHT, apeHla U/ Wid npojaxbara UM,

Ipy%eCcTBOTO OTUMTA HEOBUXMMUTE MMOTM KATO WMHBECTUUMOHHM MMOTH
rno Mopesa Ha CIpaBeIjIMBaTa CTOMHOCT.

WHBECTHMLUMOHHUTE MMOTM Ce& OLEeHABAT I[IBPBOHAYAJIHO 10O cebecToMHOoCT,
BKRJIOYUBAWA [IOKyIIHATa LeHa ¥ BCAKAKBYM pPasxXoOM, KOMUTO Cca MpAKO
CBBPRaHM C MHBECTULMOHHEMS MMOT.

WHBEeCTHIIMOHHUTE MMOTH ce TIPEOLECHSBAT Ha TOAMIIHA 0a3a W ce IMPH3HABAT B OTYETA 34
()MHAHCOBOTO CHCTOAHHME IO Ta3apHUTE MM CTOHHOCTH. Te ce OmpelessaT OT HE3aBHCHMHU
OCHUTENH ¢ TNpodecHOHaNHAa KBaIM(PUKAUMS B  3aBUCHMOCT OT  XapakTepa H
MECTOHAXOX/ICHHETO Ha WHBECTHMLIMOHHHTE WMOTH, Oasupafikn ce Ha JMJOKa3aTelicTBA 3a

[Ia3apHUTC YCJIOBHUA.



HEJABMXKMH UMOTH COOUS AJLCULL
OHUHAHCOB OTYET
KBM 31 JTEKEMBPH 2015 r.

Besika newanta mim 3aryba oT mpoMsHa B CIpaBeIUBaTa CTOMHOCT WIH OT pofax6a Ha janed
MHBECTUIOHEH HMOT Ce NPU3HaBa He3abaBHO B nevanbara wiu 3arybara.

JIpyXecTBOTO OTIIICBA UHBECTHIIHOHHUTE CH MMOTH MDY TIPOAAKGATa MM WIH TIPH TPaliiHOTO UM
U3BaXIAHE OT ynotpeba, B Ciydall 4ye He ce OYAKBAT HHKAKBM HKOHOMHHYECKH HW3TOJH OT
TAXHOTO OcBOOOXIaBaHe. [leyanbure wim 3ary6ure, BH3HMKBALM OT H3BAXKIAHETO UM OT
ynoTpeba uiM TAXHATA IpoJaxda, ce PU3HABAT B OTYETA 32 BCCOOXBATHHUS JOXO.

Tbproecku u Apyru B3eManusi

Kpemurtu ¥ B3eMaHus, BB3HMKHANM NBPBOHAYANHO B J{PYXeCTBOTO, ca HENEPHBATHBHYU
(pMHAHCOBH MHCTPYMEHTH ¢ (HKCHPAHH IAINAHHA, KOHTO HE Ce ThPTYBAT Ha aKTHBEH I1a3ap.
Kpenurure 1 B3eManMATa NOCIEIBAIO CE OLEHABAT 110 aMOPTH3HMpaHa CTOHHOCT, Kato ce
H3II0JI3B2 METOABT Ha €(QEKTHUBHATA JIMXBA, HAMAIEHA C pasMepa Ha obe3leHKara. Beska
NPOMSTHA B CTOXHOCTTA MM C€ OTpa3spa B neuantaTa mm 3arybara sa tekyums nepuoy. [apure
W TIApUYHUTE EKBUBAJICHTH, THPIOBCKMTE M IO-TOMSMAaTa 4acT OT JPYTH B3EMaHWH Ha
JpyXecTBOTO ChanaT KbM Tasu KaTeropusi GMHAHCOBM MHCTPYMEHTH. JIMCKOHTHpaHe He ce
M3BBPIIBA, KOTATO €QEKTHT OT HETO € HE3HAYHTENIEH,

3HAaYMMK B3EMaHHS Ce TECTBAT 3a 00E3LEHKA [0 OTHENIHO, KOTaTo ca MPOCPOYEHH KbM LaTaTa
Ha (DMHAHCOBHS OTYET WJIH KOTATO CHINECTBYBAT OGCKTHBHM JOKA3ATENCTBA, Y€ KOHTPATCHTHT
HAMA J[a M3NBJIHM 3a0BDKEHHATA CH. BCUYKM NpYyrd B3eMaHMs ce€ TECTBAT 3a OGe3leHKa Mo
TPYINH, KOUTO C¢ ONPEEAT B 3aBHCHMOCT OT MHAYCTPHSATA M PETHOHA Ha KOHTPAreHTa, KakTo U
OT JAPYTH KPEIHTHH PHUCKOBE, aKO CHINECTBYBAT TaKMBA. B TO3M clydad NpOUEHTHT Ha
ofe3neHkarTa ce onpese)s Ha 6a3ara Ha UCTOPHYECKH JAHHH OTHOCHO HEMOTACCHHM 3aIbIKECHUS
Ha KOHTPareHTH 3a Bcsxa HIEHTHHUHMpaHa rpyna. 3ary6arta oT o6esllenKa Ha THPIOBCKHTE
B3eMaHMs Ce PEACTaBs B OTYETA 32 ZOXOXHUTE Ha pen ,,J\pyry pasxomu”.

Hapn H NApHYIHN €KBHBAJICHTH

[lapuynure cpexcTBa B JleBa Ca OLEHSABAT MO HOMHHAJIHATA MM CTOMHOCT, a NAPHYHHTE
CPENCTBa, JCHOMHHUPABM B YYXXIECTpaHHA BallyTa- IO 3aKIIOYUTENHHSI Kypc HAa BHB kpM
31pexemepu 2015r. 3a nenuTe Ha CHCTABSHETO Ha OTYeTA 32 NAPMYHUTE NMOTOIM IAPHTE H
NapHYHHTE €KBHBAJICHTH Ca TNPEICTABEHH KaTO HeOGIOKMpPAHM MapH 1Mo (GAHKOBHTE CMETKH, B

KacaTa Ha JIpY:KeCTBOTO.

CofcrBen kanural

AKHHOHCpHI/IﬂT KanmuTana € NMpeACTaBeH MO HOMHHAIHA CTOHHOCT Ha CEMHUTHPAHUTC aKHH H
ChOTBCCTBA Ha aKTyaJlHaTa cpacOHa peTHCTpanug Ha ,HI)Y)KCCTBOTO.

B npeoneHbueH pe3eps ce BKIIOYBAT IIeHalIOH 1 3ary0u OT IIpeonleHKa Ha aKTHRH.
ApyTH pe3epBH BKIIIOYBAT OOLIUTE pe3epBH Ha [[py»KECcTBOTO.
Hepasnpenenenata nevanta/ Hatpynanara 3ary6a BiuIrouBa Tekyliusi (hMHAHCOB PE3YJITAT M

HATPYNAaHHUTE reqaadu 1 HEIIOKPHTH 3ary6n OT MHHAaJIM TOOHHH.

MUHAHCOBY NACUBH
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HEJIBUWXKUMH UMOTH CODHS ALCHL]
OHHAHCOB OTYET
KBM 31 JEKEMBPH 2015 r.

®unancoBuTe HacHBHU Ha HpyxecTBOTO BKJIIOYBAT 0aHKOBH 3aEMH,
OBBP/PahTH,00INTALMOHEH 3a€M, THPTOBCKH U APYTH 3a15JDKEHHUS.

DUHAHCOBATE MACHBY CE NMPH3HABRAT, KOTaTO CHINECTBYBA JOTOBOPHO 3abIKEHHE 32 MITallaHe
HA IapUYHA CYMH WM JPYr (WHAHCOB AKTHB Ha IPYro NPENNPHSTHE KIHM JOTOBOPHO
3a/[bJDKEHHE 33 PA3MAHA Ha (DHHAHCOBM MHCTPYMEHTH C APYTO NPEANPHSTHE IPH HOTEHIHAITHO
He61arONPUATHY YCIIOBUS. BeHYKH pasXoH, CBBP3aHH C JTHXBH, H IPOMEHH B CIIPABEITHBATA
CTOMHOCT Ha (MHAHCOBH HHCTPYMEHTH, aKO MMa TaKUBA, Ce IPU3HABAT B neyarbara MM
sarybaTa Ha pen ,,(PHHAHCOBH pasxoau” WM ,,PHHAHCOBH MPUXOLH,

(DUHAHCOBHTE IACHBH C€ OlEHABAT ocnensanmo 10 aMOpTH3MpPaHa CTOﬁHOCT, KaTo ce
H3N0J13Ba METOOBT Ha C(ZbCKTI/IBHaTa JINXBA.

TmechmTe 33ABIKCHUA C€ TPH3HABaT NLPBOHAYAIHO MO HOMWUHAJIHA CTOHHOCT H
BITOCJIEACTBHE C€ OLICHABAT IO aMOPTHU3NPAHA CTOﬁHOCT, HaMaJI€Ha C IUIalllaHyd I10 YpexXaaHe
Ha 3aIBJKCHHETO.

JaHb1H BLPXY J0X01a

CeritacHo un. 175. or 3KIIO, [pyxecTBaTa Che ClielMalIHA MHBECTHI[MOHHA Le) 10 3aKoHa 3a
IpYXECTBATA ChC CTIENHAIHA HHBECTHIIMOHHA Lie He ce 00J1araT ¢ KOpInopaTHBeH JaHbK.

2.8. lehnHuUNN H OLEHKA HA eJIEMEHTHTE HA 0TYETA 32 BCEOOXBATHHS J0XO0

I[Ipuxoan

Hpnxom{Te BKJIIOYBAT NIPUXOOH OT OTHABAHC IO HA€M M DA3MOPEXKIAAHE C MHBECTHIHOHHUTE
HMOTH.
HpHXOJIHTC CE OLICHABAT IO CIIpaBE€AIMBa CTOWHOCT Ha TIOMYYCHOTO HJIW IOMJICKAINOTO Ha

IIoJIy4aBaHe Bb3HArpa)XKICHHUC, KATO HC CC BKIHOYBAT JaHbK JIOGaBCHa CTOWHOCT N Apyr BUI
KOCBEH [JaHbK, BCHYKH TBPrOBCKU OTCTBIIKH H KOJHYECTBEHH pa6am, HanmpaBCHH OT

HApyxecTBoTO.

IIpuxoasT ce MpHU3HABA, KOraTo Ca H3I'BIHEHH CIICIHATE YCIIOBHA:

o  Cymara Ha nIpUxoja Moxe J1a 6b1€ Ha{exKIHO OIL[EHEHa,;

e  BeposTHO e MKOHOMHMYECKHTE TION3H OT CAENKATA a O'BIAT MONYUEHH,

e  HanpapeHuTe pasxoaM MIIH T€3H, KOHTO IIPEICTOU Ja O'blIaT HANIPAaBEHH, MOI'AT HAJEKIHO
a OBJaT OLEHEHH,

HpHXOZ{HTC oT n‘pona>K6a Ha aKTHBHTE, €€ IIPH3HABAT, KOTaTO 3HAYUTCIIHUTE PUCKOBE H H3I0JH
CBBP3aHH CBC coOCTBEHOCTTa BBPXY aKTHBHTE Ca IPCXBBPICHA HA KyIlyBaya.

HpHXOIIHTC'OT OIl€HKa Ha MHBECTHIIMOHHHM MMOTH MO CIIpaBeIHBA CTOHHOCT ce IIpU3HAaBaT B
MOMEHTA Ha HAYHUCJIIEHHUE M C€ OTHACAT B TEKYIUUS IIEPHO B OTYETA 3a BceoOXBaTHHA aoxoxn.

Pazxonu

OHCpaTI/IBHHTe pas3xoau c€ Ha4dHucAdBaT B MOMEHTA Ha TAXHOTO BB3HHKBaHE, IIPH
CriazBaHe Ha INPHHIHUIIA 38 CBIIOCTABUMOCT C IIPUXOAHUTE
ITeHcHOHHN M KPATKOCPOTHM Bh3HATPAXACHUS HA CJIYKHTEIHTE

IIpy}I(eCTBOTO OTHYHTA KPAaTKOCPOUHH 3aAB/DKCHHA 110 KOMICHCHUPYEMH OTHYCKH, BHR3HHUKHAIH
Iopadgyl HEH3MOJI3BAH IUIATEH T'OHAUIUCH OTIIYCK B CIy4auTE, B KOHTO C¢ OYaKBa Toi na Objaar
MOJI3BaH B paMKHUTE Ha 12 mMecena cnen natata HA OTUETHHS nepuon, nmpes KOWTO HAaeTUTE JTUIa
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HEJIBUXUMHU UIMOTH CODUS AICHL
®UHAHCOB OTYET
KBM 31 IEKEMBPH 2015 .

Ca TOJNIOXKHUIH TPpyJZa, CBBP3aH C TE3W OTHYCKH. KpaTKOCpO‘-IHI/ITe 3aBJDKCHUA KBM IIEpCOHAIa
BKJIIOUBAT 3aIIATH U COHATTHH OCHTYPOBKH.

Cprnacno wm3uckeanusTa Ha Komekca Ha Tpylna mOpH NpekpaTsSRaHE Ha  TPYHOBOTO
NPaBOOTHOLIEHHE, CIIE/] KATO CITYKHTENAT € IPHAOOUT PARO Ha IIEHCHS 38 OCUIYPHTEJIEH CTaX
U BB3pact, JpyKeCcTBOTO € 3albJDKEHO Na My M3ILIATH ofe3lleTeHne B pasMep /10 1eCT OPYTHH
paboTHH 3annaTH. PBKOBOACTBOTO € B3€NO peIeHME Ja He HA4NCIABA TIPOBY3MH 34
3a/Ib/DKCHHA, ThH KaToO APYKECTBOTO HAMA TOJIAM GPOH CIy)KuTen .

JpyxecTBOTO He € pa3paboTBalO ¥ HE NpHIara INIaHOBE 32 Bh3HATPAXICHHS Ha CIIYKUTEITHTE
ClIe]l HAMYCKaHe.

KparkocpoyHuTe HOXOAM Ha CIYXKMTENHTE, BKIIOYHTENHO M NOJAraeMuTe Ce OTIYCKH, ca
BKJIFOYCHH B TEKYIIUTE MACHBH Ha penl ,,3aAb/KEHHS KbM NepcoHasa” Mo HeJUCKOHTHPAaHa
CTOMHOCT, K0ATO JpyKECTBOTO OYAKBA Ja H3ILIATH.

duHancOBU NpUXOIH /(PA3X0aH)

(DHHAHCOBHUTE NPHUXOAN BKIKOYBAT ITPUXOAU OT JIMXBH M0 pasIlIaIATETHN CMETKH, PaszxonuTte
BKITIOYBAT pasxodH 3a JINXBH IIO faHKOBH 3aeMy, 1o obnurauonex 33a€M, TakCH U KOMHCHOHHHU
CBBP3aHH € ITONIYYCHH 3aCMH.

HpOBPBHH, YCJIOBHH ITACHBH H YCJIOBHH AKTHBH

IIpoBu3uuTE Ce NPH3HABAT, KOraTo MMa BEPOATHOCT CETalIHK 3aTbIDKCHMS B PE3YaTaT OT
MHHAJIO CBOHTHE J1a IOBEAAT J0 H3XOMAI IIOTOK Ha pecypcH oT JIpy:KeCTBOTO M Moxke fa Oble
HalpaBeHa HaJek/IHa OLEHKA Ha CyMaTa Ha 3aJBJDKCHHETO. BB3MOXKHO € CpOYHOCTTa MM
cyMaTa Ha M3XOJAIIMSA MapHYEH MIOTOK 3 € HecurypHa. CerairHo 3aIbDKEHHE Ce TIOpax/a OT
HaJIMYMETO HA IIPABHO MM KOHCTPYKTHBHO 3a/{bJDKCHHE BCIEACTBHE HA MMHAIN CHOHTHA,
HallpuMep TapaHlWH, TpaBHH CIOpOBE WIH oOOpeMeHsBal(y HOTOBOpH. I[IpoBusuure 3a
NPECTPYKTYypHpaHe Ce NPHU3HABAT CaMO aKko € pa3paboTeH M NpuiIokeH noapoben dpopmaneH
IJIAH 34 NPECTPYKTYPHPAHE UIH PBKOBOJCTBOTO € OOIBHMIO OCHOBHHTE MOMEHTH HA TUIaHA 3a
NPECTPYKTYPUPAHE Npell Te3u, Kouto Ouxa 6umu 3acernamy. [Iposusun 3a Gwaeiun 3arybu ot
JeHHOCTTA He C& IPH3HARAT.

CyMaTa, KOATO C€ ITPHU3HABa KaToO IIPOBH3HUA, CC HU3YHCIIABA HA faza Haﬁ-HaaemnHaTa OHCHKA Ha
pa3xoaure, HeobxonuMH 33 YPOXKIAHE Ha CCraillHO 3aIb/JDKCHHEC KBM Kpas Ha OTYETHHA
NEPHOL, KAaTO C€ B3CMAT B NPEABHL PHCKOBETE M HECUT'YPHOCTTA, CBBP3aHH ChC CETAlIHOTO
3aabinkeHue, Korato CBILCCTBYBAT pC/IHLa HOI[OGHI/I 3aJb/DKCHHUS, BEPOATHATA HCOGXOIIHMOCT
OT H3XOJAIL MOTOK 3a MoracaBaHe Ha 3aABIDKEHUETO CE OINPCICs, KaTo c€ OTYETE IpyriaTa Ha
3aJBJDKCHUATA KaTo LIAJIO. Hposmnme C€ MHUCKOHTHpAT, KOraro C(I)CKT'BT OT BPEMCBUTC
pas3iiKHa B CTOHHOCTTA HA IIAPHUTE € 3HAYUTETIEH.

Ob6esmeTeHHs ot TPETH JIMLIa BBB BPH3Ka ¢ MAACHO 3abIDKEHUE, 3a KOUTO IIpY)KeCTBOTO [+
CHI'YpHa, 4€ HLI€ IIOJIYYH, CE TIPM3HABaT KaTO OTACIECH aKTHB. To3d akTMB MOXE M Ja He
HaJBHlIaBa CTOHHOCTTA HA ChOTBETHATA I[IPpOBU3HS.

IIpoBusnuTe ce MpepasmIexaT KbM Kpask Ha BCEKH OTYETEH IEPHOA M CTOMHOCTTZ HM ce
KOPHTHpAa, 33 Ja c& 0Tpa3u Hail-nobpara npubIH3NTENHA OLEHKA, '

B CIy4JauTe, B KOUTO CE€ CYHTa, Y€ € MAJKO BEPOATHO Ja BB3HHKHE HM3IXOIUAIl INMOTOK HA
HKOHOMHYECKH DPECYpCH B PE3YJITAT Ha TEKYHIO 3aABJDKEHHE, ITaCMB HE CE MNpU3HaBa.
VYc10BHHTE NACHBU CIIEJBA JIa CE€ OLEHSIBAT TIOCTENBANIO IO MO-BHCOKATa CTOMHOCT MCXAY
oucaHara IIO-rop€ CpaBHHMa IIPOBH3HS M IIBPBOHAYAJIHO [pH3HAarara cyMma, HamajleHa C
HaTpyniaHaTa aMOPTHU3aHuA.
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HEJABUXUMH UMOTH CODHA AZICHI]
OHMHAHCOB OTHET
KBM 31 JEKEMBPH 2015 r.

Bepo;mm BXOAAImHX IIOTOHH HAa HKOHOMHMYECKH IIOJI3H, KOMTO BCE OIIE HE OITOBApsAT Ha
KPHTEPUUTE 32 ITPHU3HABAHE Ha aKTHB, C€ CMATAT 3a YCIOBHU aKTHBH.

3HaynmMu NpeneHKH HA PbKOBOJACTBOTO NPH NPUJIAraHe Ha CHETOBOIHATA NOJHTHKA

3HayMMHTE NPENEHKHM Ha PHKOBOJACTBOTO HPH MPUIATaHETO HA CYETOBOMAHHMTE MOIMTHKH Ha
Hpy»XecTBOTO, KOMTO OKa3BaT HaH-CHIIECTBEHO BIHSHHE BHPXY (PHHAHCOBHTE OTYETH, ca

OIIMCaHH I10-J0AY.
HCCHTypHOCT Ha CYETOBOAHHUTE HpPlﬁJIHSHTeJIHH OLICHKH

HpPI H3TOTBAHCTO Ha (bPIHaHCOBHSI OTHET PBKOBOACTBOTO MNpaBH DPEOUIa INPEAIIOJIONKCHHA,
OICHKH H NOIIYCKaHHsA OTHOCHO IPH3HABAHETO H OLICHABAHCTO HA AKTHBH, ITACHBH, NPUXOIH U

PA3XO/IH.

HCﬁCTBHTCHHHTC pe3yararn MOrar Zia C€ pasiu4aBaT OT MPCAIIONOXKEHHATa, OICHKHUTE H
AOIIyCKAHHATA Ha PPKOBOACTBOTO H B PEAKH ClIy4yal CbOTBETCTBAT HAITBJIHO HA IIPEABAPUTEITHO
OLCHCHUTC pe3yJITaTH.

HH(bOpMaHPIH OTHOCHO CBIIECTBCHUTEC IPEATIONOXKCHUS, OUCHKH M AOMYCKaHHA, KOUTO OKa3BaT
Hafi-3HAYHTEHO BIIMSHHE BBPXY IIPH3HABAHETO ¥ OLEHSABAHETO HA aKTHBY, ITACUBH, IIPHUXOIH U

pa3xoau € NpeacTaBeHa I10-401Y.

Obe3nenka

3a 3ary6a oT ofe3leHka ce MPU3HaBa cyMaTa, ¢ KOSTO 6ajaHcoBaTa CTOMHOCT HA JajeH aKTHB
WM eJHHHIA, TCHEPHpAlla IApHYHHU OTOLH, IPEBHIIABA BH3CTAHOBUMATA UM CTOHHOCT, KOATO
€ I10-BHCOKATa OT CIpaBelIMBaTa CTOHHOCT, HaMaJeHa ¢ pasXoauTe no npomaxba Ha naneH
aKTHB, M HETrOBaTa CTOMHOCT B ymorpeba. IIpy u3uucigBane Ha oyakBanuTe OBACUIN TIAPHYHY
TIOTOLIM PBKOBOACTBOTO NPaBH NPEANONOKEHHS OTHOCHO Ghaemure GpyTHH medanbu. Tesu
NpEINOIOXKEHHsT Ca CBBpP3aHH C Obmemu chOHTHA W ob6cToATencrsa. JeHcTBUTENHNTE
pe3yNTaTH MOraT [ja Ce Pa3jIM4YaBaT M Ja HaJoXaT 3HAYMTENHH KOPEKIMH B AKTHBHTE HA
JpyXecTBOTO Npes3 cieABalaTa OTYETHa TOTHHA,

B moseweTo clyyau npu ONpENENSHETO Ha MPHIOKHMHUS JHCKOHTOB (DAKTOp Ce NPaBH OLEHKA
Ha TIOAXOAAIIMTE KOPEKIMH BBB BPb3Ka C I1a3apHHSA PHCK U PHUCKOBUTE (HaKTOPH, KOHTO Ca
CTIeLH(HIHH 32 OTIETHATE aKTHBH.

CnpaBeaJmBa CTOIHOCT HA HHBECTHUHOHHHTE UMOTH

PbKOBOACTBOTO moJIara YCHJIMA 32 OLCHABaHE Ha CIOpaBeqIMBaTa CTOMHOCT Ha
WHBECTHLHOHHHTE MMOTH. BBIpekH, He NpumnoxpMara pamMkKa He HM3HCKBA CIpaBeIMBaTa
CTOWHOCT J1a € ONpeJeseHa OT HE3aBHCHM OLECHHTEN, IIpHeTaTa IMONUTHKA OT CTpaHa Ha
HpyxecTBoTo € chiata Aa ObjAe ONpEIEIEHAa OT HE3aBUCHM OLIEHHUTEN C IOAXOISIIA
KBaIMHKAITHA,
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HEJABMXKMMHU UMOTH CODUA AACHI
OHMHAHCOB OTYET
KM 31 JEKEMBPH 2015 r.

Benexkn kbM roguunus GUHAHCOB 0TYET

1. Ilpuxoau ot AeiinocTTa

31.12.2015 31.12,2014

B xuasau neBa

Iprxomn or npogaxda Ha HEABIIKUMH HMOTH 1890 -

Ilpuxonu oT HaeM 846 158
O01mo npuxoau OT NPoRAKOH 2736 158
Hetna mevanba oT npoMeHH B CHpaBeaMBaTA

CTOHHOCT Ha HHBECTHULIMOHHHA UMOTH 5237 -
Hpyru npuxonu - 52

OBIIO: 7973 210

2. Pazxoan 3a geiinocrra
31.12.2015 31.12.2014

B xuaaam nepa

Pasxonaw 3a BHHIIHH YCIYTH (207) (56)
I[Ipexn onepaTHRHHM pa3xonu, CBBP3aHU C HMOTH (382) C)
Pasxonu 3a aMopTH3anuu - (56)
Pa3xonu 3a BE3HATPOXKIEHHS (36) (18)
Pa3xonu 3a ocUTYpOBKH 4) )
Bbanancora cTOIHOCT HA NPOJANEHH AKTHRH (1 806) -
Hpyru pazxonu (28) (1
OBIIO: (2 463) (142)

=  Pasxoamre 3a BBHIUHH YCJAYTd ca JOPMHPAHM, KAKTO CIIEABA:

¢ 3acTpaxoBKHU — 94 XuI. JB.
¢ Hotapuanuu Takcu — 46 Xun. 8.

o Takcu —41 xumn. B,

e C4eTOBOIHHU M OXUTOPCKH YCJIYTH — 15 XHIL. 1B,

¢ Haemu — 4 xui. iB.

e Jlpyru — 7 XU 1B,

% TIpexuTe oNMepaTHBHH Pa3XOAH, CBLP3AHA ¢ HMOTH ¢a (JOPMHPAHH, KAKTO CJIEIBA:

e Pasxonu 3a MeCTHM ZAHBLIM M TakCH — 346 xui. JIB.

e 3acrpaxoBKH — 33 XHII. JIB.

e Jlpyru — 3 xui. s,
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HEJABMXXHMHU UMOTHU COOHS AACHULT

®UHAHCOB OTUET
KBbM 31 TEKEMBPHU 2015 r.

4% Jlpyrute pasxoxu ca GopMHpPaHH, KAKTO CJIeIBA:

¢ Pasxonu 3a MECTHH JAHBLM H TAKCH — 23 XWI. JIB.

e Jlpyru — S xw. Jis.

3. @uHAHCOBY NPHUXOIH U PA3X0aH
31.12.2015 31.12.2014
B xunaau jesa
Pasxonu 3a JTUXBU 11O 3a€MH H JIp. (2 255) (322)
BaHKOBH TaKCH ¥ KOMHCHOHH (139) (95)
OBIIO: 2394 417)

QuHAHCOBUTE pasxoam NMpeACTaBIABAT Pa3sXOJH 33 JIMXBHU U 3aIUIATEHU TAKCH U KOMHCHOHHH

BBB Bpb3Ka € ITOJTYyUCHH fankoBmn KpEIUTH H OOJIHTaIlOHEH 3aeM.

4, UHBecTUIIHOHHHM HMOTH

B xmnasiau neBa 3emn- TepeHn Crpany u O6mo
KOHCTPYKIIMH

OTtueTHa cTOiHOCT

Canro xsM 1 sayapu 2014 rog. - - -

[Tpunoburn 10 293 2 835 12921

IAMOPTH3AIUA - (56) (56)

[IpoMeHH OT NpeoLeHKA 3793 95 3 888

[IpomageHn - - -

Canno xuM 31.12,2014 rop. 14 086 2 874 16 960

B xmnasiau jeBa 3eMu- TepeHn Crpagu u O6mo

KOHCTPYKIHH

OT4eTHA CTOWHOCT

Casno xsm | sayapu 2015 ron, 14 086 2874 16 960

[TpunoOuTH 5445 14 828 20273

TIpoMeHH B clipaBeAIHBATa CTORHOCT (680) 5917 5237

[Iponanexu (1 806) - (1 806)

Cango kM 31.12,2015 rop. 17 045 23619 40 664

[Ipes m.03.2015 r. ApyXecTROTO HpHAOOMBA 5 yperymupaHu MO3eMiIeHH BMMOTa ( B T, U.
519,98/751 mneanHu wacTH OT yperyJIHpaH M03eMJIEH UMOT) ¢ OTHETHA CTOWHOCT 726 XM, JIB.
Crmo Taka ca mpupobuty 25 Op. crpanu (crpaay, oducu, rapaxu), che croinoct 12 078 xm.
. IIpes M.04.2015 r. e npunobuTa crpaga cbe croifnoct 446 xui. ns. Ilpes m.05.2015 r. ca
npuAoOUTH HOBHM 2 crpadu chc croifHocT 2 304 xmi. a8, Ilpes mM.11.2015 r. e npunobur
no3eMJIeH UMOT ChC CTOHHOCT 4 559 xumum. sB, ITpe3 M.12.2015 r. e npuaoGHT no3emieH UMOT
cbe croiiHoct 160 xmi. ne. KbM 31 gexemepu 2015 roauHa MMa YYpeneHH HIIOTEKH BBDXY
HeaBrxuMuTe UMOTH. I1pe3 M.07.2015 r. mpy»xecTBOTO MpoaaBa yperyaupaH no3eMiIeH UMOT ¢
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HEABHXHMHU UMOTH COOUS AICUL
OHHAHCOB OTHET
KBM 31 JEKEMBPH 2015 .

fanancosa croiinoct 1 806 xmm. 1B, Kpm 31.12.2015 r. HeABM®UMUTE HMOTH Ca NMPEOLEHEHH
10 Na3apHa CTOHHOCT.

OueHka 1o crpaBeJINBA CTOHHOCT

JIpyKECTBOTO € BB3JI0KHIO HA HE3aBHCHUM JMLEH3UPAH OLICHUTEN Ja M3BBPILM ONEHKA HA
CIIPaBeUIMBATa CTOMHOCT Ha MHBECTHLHOHHUTe UMOTH. EdexTHBHATA NaTa Ha oueHkaTa e 31
aexkemMBpr 2015 1.OCHOBHHTE NIpPEANIONOXEHHS, KOMTO Ca H3MOJN3BAHH NPH OIEHKATa Ha
CIIpaBETTUBHTE CTOMHOCTH HAa HHBECTHIMOHHHTE MMOTH Ca ONEHKA [0 METOJa Ha BELIHATA
CTOWHOCT, METOZA Ha ITPUXOJHATA CTORHOCT, METOZA Ha CPABHHTETHUTE TIPOAAKOH,

S. Tbproscku M Apyrd B3eMaHHs

B xnasaau aesa 31.12.2015 31.12.2014
Baemanud 0T KJIHEHTH 98 3
IIpenocraBenu aBaHcH 11981 15267
JlaHb1IM 32 BBCTAHOBABAHE 3092 1 602
Hpyru B3emanus 7 -
OBLIO: 15 178 16 872

KoM 31.12.2015 r. apyxecTBOTO € IPENOCTABMIIO aBAHCH 3a ITOKYIIKA HA HEABWKMMH MMOTH.
CrriiacHo KaysuTe B IPEeBAPUTENTHUTE JOTOBOPH, COOCTBEHOCTTA BBPXY HMOTHTE CENBA J(a
Obze mpexBpbieHa B cpok 1o 31.12.2016 .

6. IlapuyHu cpeacTBa M NAPHIHH EKBHBAJIEHTH

31.12.2015r. 31.12.2014
B xunsaau aeBa
IMapuunu cpeactsa B Opoit 1 1
[Tapyusu cpencrea B 0aHKK 143 24
OBIILO: 144 25

IMaprynnte CpencTBa B JIeBa Ca OLEHEHH 10 HOMHHATIHATA MM CTOMHOCT, a Te3H B
YYXAECTPaHHA BamyTa 10 3akmoyutenHus kypc Ha BHB kbM kpas Ha oTdeTHms mnepuon.
PasnukuTe OT NpOMsAHA Ha BATYTHHTE KYyPCOBE Ca OTYHTAHM KaTO TEKYIUM IIPUXONH, CHOTBETHO
pasxonH.

7. KanwuTan

Kbm 31.12.2015 . coGecTBEHHAT KammuTan € B pasMep Ha 6 532 xu. 1eBa, KOWTO CTPYKTYpHO ce
pasnpenens KakTo clejpa;

®  3aNHCaH KamuTan 650
® DE3epB OT NOCIEABAIIH OLIEHKH 3 888
®  3aKOHOBH PE3€pBH 844
® HEMOKpHuTa 3aryda (1 966)

* TeKylia nevasnba 3116
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HEZBWXUMU UMOTH CODUS ALICHL
®UHAHCOB OTYET
KBbM 31 IEKEMBPY 2015 .

7.1, Peructpupan Kanuran

Hpyxectsoro € ¢ xamutan 650 000,00 nepa , pasnpenenen B 650 000 6pos 0OMKHOBEHHH
Oe3HaMYHU CBOOOIHONPEXBBPIAEMH aKUHUH C MPAaBO Ha INac ¢ HOMMHAJIHA CTOMHOCT 1 IeB
BCSIKA CJHA. ‘

OCHOBHUST KaIUTAJ ¢ 3aIIMCaH 110 HErOBaTa HOMHHANIHA CTOHHOCT U € HU3IIAJI0 BHECEH,

Bun 31.12.2015 31.12.2014
AKIHH HaIlbJIHO IUIATEHH 650 650
- B HAYAJIOTO Ha TOJMHATA 650 650

- EMUTHPAHH NPE3 r'oANHATa - -

AKIHH HATBJHO NJIATEHH 650 650

# CoOcTBeHHIMTe Ha KanmuTana Ha J{PY)KeCTBOTO €A NpPEJCTABEHH KaKTO

cJIeiBa

31 31

31 nexemBpu 31 nekeMBpH ~ AE€KEMBpPH  [€KeMBPH

2015 2015 2014 2014

Bpoii akunn % Bpoii aknuu %

XOJIJITMHT HEHTBHP A 378 774 58.27 618 150 95.1
JA® KOHKOPJ] ®OH/J 1

- AKIIUU U

OBJIMT'AI NN 37376 5.75 - -

APYTH 233 850 35.98 31 850 4.9

650,000 100 650,000 100

7.2.Pe3epBH

K®m 31.12.2015 r. 3aKOHOBHTE pe3epBH ca B pasMep Ha 844 XuLJIEBa ¥ Pe3EPB OT NOCIEABAIIA
OlIEHKa Ha aKTHUBM B pasMep Ha 3 888 xui. nB. O6uIio pezepru B pasmep ua 4 732 xun.js. Hama
I[IPOMSHA B pa3sMepa Ha PEe3ePBHUTE B CPABHEHUE C IIPEAXOIHHS TEPHO]T

8. Herexyumm nacusu

31.12.2015 31.12.2014
B xuiaam 1eBa

3aasixesus o 0aHKOBHU 3a8MH 23 300 26 190
3aabIKeHHS 110 OOJTHral{HOHEH 3aeM 17 602 -
OBINO: 40 902 26 190
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HEJIBOKUMU UIMOTH CO®HUS AICULY
OUHAHCOB OTHET
KBM 31 AEKEMBPU 2015 1.

Ha 16 centemspu 2015 r. JpyxecTtBoro emurupa ofnuranun B pasmep Ha 9 000 000 (neser
MHIMOHA) eBpo, pasmpeneneHu B 9 000 Opos oOMKHOBEHH, CBOGOIHO MNPEXBBPIAEMH,
Ge3HaIUYHY, JMXBOHOCHH, TIOUMEHHH H 00e3leueHy OOAMranud ¢ HOMHHANHA H €MHCHOHHA

croitnoct 1 000 eBpo BCsIKA enHA,

Jluxsata mo eMucHuaTa obnuraimy € (UKCHpaHa U e B pa3Mep Ha 6,3 % TrogHIIHA [IMXBa,
HAYHC/ABAHA IIPH IMXBeHa koHBeHIust ISMA act/act (peanen Gpoii Juy B repHoa2 KbM peaneH
6poit nuu B ronuuata). OGNUralMOHHUAT 3a€M € 32 CPOK OT 7 FOAHHH ¢ IIECTMECEUHH JINXBEHH
mnamannd, TajgexnTe Ha IIaBHMNATA ca Ha 9 paBH# BHOCKH 1o 1 000 000 eBpo, AbmkuMu Ha
JIaTaTa Ha BCAKO 6-MECedHO JIMXBEHO IUIAIaHe OT TPeTaTa rofANHA Ha OOIMIallMOHHHS 33eM 10

I'BJIHUS NaJeXK Ha EMUCHSATA.

EMHTEHTHT € cKmounn forosop ¢ ,TekcnM bBank” AJl 3a 0aHKa-ZOBEPEHHK Ha
00JIMTalIHOHEPUTE.

3a obesneueHHe Ha TIOTACABAHETO HA BCHYKM B3eMaHHA Ha OOJIUralOHEpUTe IO
OOIHraMOHHIA 3aeM, IPYKECTBOTO € CKIIOUHIIO 3aCTPaX0BKa.

9. Texkymu nacHBu

B xuasau JeBa 31.12.2015 31.12.2014
KpatkocpoyHa d9acT Ha  JBJITOCPOUHHU 7 254 4128
GankoBH 3aeMH- 8 m.u.auxea 90 xun.ns.

Kpatrxocpounu 3abIKCHUS o 325 -
00IMralIIOHEH 3aEM - TUX6a

3afb/KEHIS KbM JOCTABYHIIN 222 4
ITony4yeHu aBaHCH 226 18
3afnKeHHe KBM IEPCOHANA 2 2
3anb/OKEHUS KM OCHUT. NpeJNIpHATHS 1 -
JlaHBYHH 3aXBIDKCHHS 418 -
JIpyTH KpaTKOCPOYHH 3a1BIKECHHS 104 99
OFILO: 8 552 4251

Oruer 3a MApHYHHTE MOTOLH CHCTABEH ITO IIPEKHA METOA. ITocThmileHusATa M MNIAMAHKATA 34
MNOKYIIKa 1 nponam6a Ha HMOTH, IPECTABCHH B CEKTOPA Ha HHBECTHIIHMOHA JICHHOCT B OTYETA 33
MapuYHNTE TOTOUM €4 CBBP3a3HU Ca CBBP3aHH C OCHOBHATaA neitHOCT Ha APYKECTBOTO —

CEKIOPUTU3AIVS HA HEeJBHXKHMH HMOTH.
OTyeT 3a cOGCTBEHMS KANMTAJ C OTPA3eHH YBEJIHMYCHHS W HaMalleHHs Ha cOOCTBEHHS
KanuTal B pe3yaTaT Ha OChIICCTBECHATA ,Heff'iHOCT.

10. Cnp3anu auna

Csbp3anuTe Jina Ha J[py»KeCTBOTO BKIHOYBAT

= Xonmunr Leursp Al

& Open Pasrpag A]
AKO HE € U3PHYHO YIIOMEHATO, TPAaH3AKLHMHTE ChC CBBP3aHM JIMIA HE Ca M3BBPIIBAHU TPH
CIeHaIHy YCJIOBHA H HC Ca NpEAOCTaBAHY WIH I10,Ty4YaBaHH HHKAaKBH rapaHIi¥i.
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HEJBUXUMHU UMOTH CODUS AICKL
®UHAHCOB OTYET
KBM 31 JEKEMBPH 2015 1.

10 .1. CaeJIKH ¢ KJII040B YNpaBJIeHCKH NepCoHaN

KIII04oBHAT YIpaBIeHCKH TepcoHal Ha JpyxkecTsoro Bkmfoysa ChBET Ha JTHPEKTOPUTE H
V3biAHATENeH JUpeKTop. Pasxoimre 3a BB3HATPAXACHMATA Ha KIIOYOBHA YNPABICHCKH

IIepCoOHAJI ca CICAHUTE!

KpaTrkocpouny Bb3HArPAKIEHHS 32 TEKYIUATA FOHHA

e Bo3Harpaxienue 18
¢  OcurypoBku 3
21

Oo6mio:

10.2. Pa3zyeTH ¢hC CRHP3AHHA JHUA B KPasi HA TOMHATA

" 3aabJKeHUS CBBLP3aHM JIMIA B Kpasg HA TOAUHATA

’

3agpaxenue 31,12.2015 | 31.12.2014
Xonguur neHTsp AL - 99
O6uo - 99

11. HpOB“SHH, YC.JOBHH AKTHBH M YCJIOBHH NACHBH

IIpe3 roauHa He ca NMPU3HATH YCIIOBHH aKTHBY M [TACHBH
ChIvacHO 3aKOHa 32 APYXeCTBATa ChC ClelnanHa uHpecTHuronHa nen Y. 10. (1) (Hon., AB,
6p. 107 or 2004 r.) JIpyXecTROTO ChC CTeLMaNHAa MHBECTHUHOHHA LEI Pa3Npenens Kato
JMBHAECHT He No-Majiko oT 90 Ha c¢To or mevanbaTa 3a (GUHAHCOBATA IOAMHA, OTPE/ENICHA IO
pena Ha ajl. 3 W NIPH CNIa3BaHE HA H3UCKBAHHATA Ha WI. 247a oT THProRCKUs 3aKOH. Ha 0aza Ha
W3UMCIIEHHs 32 KODUTHUPAHe Ha Ha (UHAHCOBHS pesynraT chriacHo un.l0, am3 or 3akoHa 3a
JPYXKECTBATa CHC CHEINMATHA HHBECTHMUMOHHA UeJ, APYXKECTBOTO HE NPHU3HATIO HPOBH3UA 33

muBHAEHTH kbM 31.12.2015 1.

12 PassuTHe Ha A€iHOCTTa H OBACHIM NEPCIEKTHBH

Tlpes 2016 romuHa APYKECTBOTO INE TMPONBIKA CBOSATAa HHBECTHIHOHHA IIOJUTHKA B
CHOTBETCTRBHE C IOCTaBeHuTe crparerndecku nenn. M mpes 2016 r. ocHOBHa 3axa4a Ha
KOPIIOPATHBHOTO PHKOBOACTBO Ha ,Hempmxnum mmotn Codus” AJICULL 6e ma npombmku
yCTIeMIHAA MEHHIKMBHT Ha JAPYKECTBOTO. YCHIMATa Ha PBKOBOJACTBOTO NPOIAB/DKABAT B
MOCOKa mojoOpsABaHe HA MMYLIECTBEHOTO M (DMHAHCOBO CHCTOSHHE HA EMHTEHTa H

MOCTHTaHeTO HAa (PUHAHCOBHU PE3YNTATH,

13. Cu0nTHA, BE3HUKHAIIM CJIe] 1aTaTa Ha Gasanca

Hsma BB3HHKHATH CHOUTHA ClIEA JaTaTa Ha Daranca.
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HEJBHXHUMHW UMOTHU CODHS AJICHLL
®HUHAHCOB OTYET
KBbM 31 JEKEMBPH 2015 r.

14. Ono6penue Ha puHAHCOB OTHET

OuHaHcOB 0THET KBM31.12.2015 r.(BKIFOUATENHO CPARHUTETHATA HHDOP 1) € o100peH u
npuet ot ChBeT Ha glpekTapure Ha 30.03.2016 r. f

IIpencenaren na CJI; LS [.....

Bopuc Hukongs

>
VI3MBIHUTENEH AUPEKTOP : ..0vula

L S R R R R N W

Hran Apkor

rp.Codus
30.03.2016 .
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