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OBIIA UHOOPMALINA

HaumenoBanune Ha npeanpusiTHETO
“@evpllneit [Iponspruc” AJICUIL]

IlpaBna ¢opma

AKIHOHEPHO JAPYKECTBO CbC CHElLHaTHa HWHBECTHMIMOHHA LEJ 3a CEKIOPUTH3MpaHe Ha
HeBKUMH UMOTH 1o cMucbia Ha 3JICHUIJIC. pyxecTBoTO € yupeaeHo Ha YuypeauTelHO
cbOpanue nposeneHo Ha 15.07.2005 r. u e BOMCaHO B THProBckus peructbp ¢ PelneHue
Ne 1/28.07.2005 r. na Coduiicku rpancku cby no ¢.a. Ne 8851 or 28.07.2005 r., Bnucano B
Peructepa Ha Thproeckure apyxectsa nox Ne 95723, tom 1273, ctp. 149. JlpyxecTBOTO €
npeperucTpupato B T'bproBeckus peructbp KbM AreHiusTa no snucsanusata Ha 08.04.2008 r.

ENK
131457471

CobBet Ha AHpeKTOpHUTE

— Paiiuo Hukonos [{sHkoB — M3nbnHuTeseH AupekTop

— HBanka XpucrockoBa AHrenosa — wieH Ha CbBeTa Ha IMPEKTOPUTE

— Buonera Bacunesa Ka63zumancka-Taxpurosa — uieH Ha CbBeTa Ha AMPEKTOPHUTE

CocraBHTe) HA PHHAHCOBHS OTYET
Kamen Kamenos EOO/] ¢ Ynparuren Kamen [lerpos Kamenos

Onurten komurer

— Amnenus Anrenosa-TymOesa

— Ceemna Jlumurposa AHrenopa

— Becenun bopucos Boagenuuapos

JbpixkaBa Ha perucTpanus Ha NpeANPHSATHETO
Peny6nuka bryirapus

banka Jdeno3nrap
Tb Obb Al

Cepasinmie u ajpec Ha perucTpanus
rp. Codus, Oyn. “UepHu Bppx” 51b

bpoii cayxxntean kbm 31.03.2021 r.
4

Ilpeamer Ha meifHOCT H OCHOBHA Ae{HOCT HA NPEANIPUSITHETO

HHBecTupaHe Ha MapyyHU CpelcTBa, HabpaHH upe3 U3JaBaHe HAa LIEHHU KHWKA, B HCABHWXUMU
UMOTH (CEKIOpHUTH3aLlMsi Ha HEIBMXKUMH HMOTH) IOCPEACTBOM TIOKYNKa Ha Mpaso Ha
cOOGCTBEHOCT M JIpyryl BElIHH TpaBa BbPXY HEABWXKHMH HMMOTH, M3BLPLIBAHE HA CTPOCKHU H
nofoOpeHus, ¢ uen NpeJoCTaBIHeTO MM 3a ynpaBjieHHe, OTAABaHe IOJl HaeM, JIU3MHI WK
apeHja u npojaxoara UM

JlaTa Ha PUHAHCOBHSA OTHET
31.03.2021

Ilepnoa Ha GpUHAHCOBHA OTYET — TEKYIX NEPHO
01.01.2021 —31.03.2021

ITepnox na cpaBHuTEIHATA HHpOPMALHS — TPEAXOAEH MEPHO
01.01.2020 - 31.03.2020

JIpy>KeCTBOTO HEe CbCTABs KOHCONMAMPAH (PUHAHCOB OTHET.
HacTofluysT (HHAHCOB OTYET y4yacTBa B KOHCONMAMpaH (UHAHCOB OT4eT Ha ,,Debpruiei
Wnreprewrsunn” AL,



CBHIECTBEHU CYETOBO/JHU HOJUTUKN

ba3a 3a u3rorssine Ha (l)ﬂHaHCOBHﬂ oTYEeT

®unaHCOBUAT oTueT Ha JIpy»KeCcTBOTO € CbCTaBeH B CHOTBETCTBHE ¢ MexayHapoaHUTe
cTaHAapTu 3a GuHaHcoBo oruuraHe (MCDO), paspaboreHu u nmyGaukyBaHn oT CbBeTa no
MexayHaponuu cuerosoanu cranaaptd (CMCC) u npuetu ot Esponetickus cbioz (MCDO,
npuety ot EC). ITo cmuchia Ha naparpad 1, Touka 8 ot J{ombaHurennute pasnopeadH Ha
3aKoHa 3a CUYETOBOJICTBOTO, MPWIOKUM B Boirapus, tepmunst ,MCOO, npuern ot EC*
npejcrapisBaT MexayHapoaHuTe cyetoBoaHu cranaaptu (MCC), npuetu B ChOTBETCTBHE C
Pernament (EO) 1606/2002 na EBponefickus napnament u Ha CbBera.

ODUHAHCOBHAT OTYET € ChCTaBeH B OBATapcKH Jiepa, KoeTo € (YyHKLHOHAIHATA BajyTa Ha
HpyxectBoro. BeHyku cymMu ca NPeACTaBEHH B XWISIAH NeBa (XWI. JiB.) (BKJIIOUMTEJIHO
CpaBHHUTeNHaTa HHPOpPMALUs ), OCBEH aKO HE € MOCOUYEHO JIpYTro.

PBKOBOACTBOTO HOCH OTFOBOPHOCT 3a CBCTABIHETO M JOCTOBEPHOTO TMPEACTABAHE HAa
uHbOpMaLIMITa B HACTOSIIMS PUHAHCOB OTYET.

OUHAHCOBMAT OTHET € ChCTaBeH IPU Cria3BaHe Ha MPUHUMIA Ha ASHCTBALLO MPEANPUATHE.

CHbIIECTBEHH CHETOBOJIHHU INIOJIUTUKHU

O0umn noJioKeHus

Haii-3HauuMuTe CYETOBOIHU MOJIMTHKH, TIpANaraHy rpu H3roTBAHETO Ha TC3U (bl/lHaHCOBI/I
OTUETH, Ca NPCACTABEHH 110-10J1Y.

EdexTn oT npoMenuTe B 00MeHHUTE KypCcoBe

ODyHKIHMOHANHATA BajyTa Ha MPeJNpUATHETO ¢ OBbJrapckusaT jies. BagyraTa na npeacrapsHe
BBB (PMHAHCOBHUS OTYET € OBATapCKH JIEB.

HacrosmusaT GUHAHCOB OTYET € Mpe/CTaBeH B XUIIAH jieBa (XU, JIB.).

YyxjecTpaHHa BajyTa € BCfka BajyTa paziudyHa OT GYHKUMOHAlHaTa BajyTa Ha
NPeAnpHsITHETO.

CrenkuTe B uyXJaecTpaHHa BajlyTa c€ BIMCBAT MMbPBOHAYAHO BbB (DYHKLMOHAIHA BajlyTa,
KaTo KbM CyMaTa Ha 4Yy)K[IeCTpaHHaTa BajlyTa Ce Mpuijiara LIeHTpaJlHMs Kypc Ha buiarapcka
Haponna banka (FHB) 3a croTBeTHaTa BallyTa, KbM JaTaTa Ha CIE/KaTa.

KypcoBure pa3nukd, BB3HMKBAIKM TpH YPEeKIaHe HA TNapyudHM [O3WLIHUKA WK TIPH
Npey34UCsiBaHe Ha apUYHUTE MO3ULUMM Ha MPEANPUATHETO 110 KYPCOBE, pa3jIMiHM OT Te3H,
MpYd KOUTO ca OWIM MPeu34YUCNeHH NPH IbPBOHAYATHOTO MPU3HABAHE MPE3 Mepuoaa Win B
NpeaXoaHH (PUHAHCOBH OTUYETH, CE MPHU3HABAT KaTo rneyanda umu 3aryba 3a nepuoaa, B KOHTO
ca Bb3HUKHAJIH.

Koraro napuyHa no3uuust Bb3HHKBA B Pe3yJITaT Ha CEIKa C UyXKAeCTpaHHa BajlyTa ¥ UMa
NpoMsiHa B OOMEHHHS Kypc MeXIy AaTaTa Ha CAEJIKaTa M JaTaTa Ha ypexKJaHeTo, ce MoaBABa
KYpCOBa paznivka.

Pasxoau

OnepaTuBHMTE pa3sXoid ce Npu3HaBaT B mMevanbarta Wiy 3arybarta mpH [OJI3BAHETO Ha
YCJIYTUTE WM Ha J1aTaTa Ha Bb3HUKBAHETO UM.

JIpy>KeCTBOTO OTYMTA [IBa BUJA Pa3XOJH, CBbP3aHH C M3MBJIHEHHETO Ha JOrOBOPHUTE 3a
JOCTABKa HA YCJYIM/CTOKW/C KJMEHTH: Pa3xOAW 3a CKJIIOYBAHE/NOCTMraHe Ha JI0roBopa W
pasxoaM 3a W3MbJHeHWe Ha Joroeopa. KoraTo pasxoaure He OTrOBapsST Ha yC/IOBHATA 3a
pascpouBaHe ChriacHo uanckeaHusTa Ha MC®DO 15, chiuure ce npu3HaBaT KaTo TEKyLUH B
MOMEHTa Ha BB3HMKBAHETO UM KATO HAllpUMep He ce ouakBa [a ObAaT Bb3CTAHOBEHH WIIH
NEepUOABLT Ha Pa3CPOUBAHETO UM € 10 €HA IOJIMHA.



CrenHuTe OlepaTHBHH pa3XOjJM BHHATH ce OTpa3sBaT KaTo TEKyll pa3xojJ B MOMEHTa Ha
BB3HUKBAHETO UM:

— O6WK ¥ aAMUHUCTPATUBHH Pa3XxoH (OCBEH aKko He ca 3a CMETKA Ha KITUEHTa),

— Pa3xonu 3a Opak Ha MaTepHANTHM 3aMacy,

— Pa3xonu, cBbp3aHU ¢ U3IThJIHEHKE HA 3a/IBJDKEHHETO;

— Paszxonu, 32 KOUTO TpeANPUATHETO HE MOXKE fAa OMpPEAENH, Jaiu ca CBbpP3aHH C
YIOBIETBOPEHO UM HEYJOBJICTBOPEHO 3aAb/DKEHHE 32 U3MIBJIHEHKE,

IIpuxomn

JIpy)XeCTBOTO MpH3HaBa MPUXOM, 3a a OTPa3 MPEXBLPISHETO Ha OGEI@HH CTOKU W/WIH
YCJYrH Ha KJIHEHTH, B pasMep, KOWTO OTpassiBa BB3HArpaXAECHUETO, HA KOeTOo JIpy»KecTBOTO
OYaKBa J1a HMa MpaBo B 3aMsHA Ha T€3U CTOKH W/HJIH YCIIYTH.

OCHOBHHUTE MPUXOJH, KOUTO JIpy>KECTBOTO reHepHpa ca CBbP3aHH C npojaxda M OTAaBaHe
TI0/1 HaeM Ha HEJIBMXKUMH HMOTH.

3a na ompedend Jalu M KaK Oa TPU3HAE NPHXOaH, JIpYy>KeCTBOTO W3MOJ3BA CHAEAHMTE 3
CTBIIKH:

1. Unentuduurpase Ha 10ropopa ¢ KIHEHT

2. Unentuduumpane Ha 3abJDKEHHUATA 32 H3ITbJIHEHHE

3. OrnpenensiHe Ha LieHaTa Ha cesKara

4. Pa3npeneneHue Ha LieHATa Ha COENIKATA KbM 3a0b/DKEHMATA 3a U3IThJIHEHHE

5. [lpu3HaBaHe Ha NPUXOAMTE, KOTaTO Ca YAOBJIETBOPEHH 3aAb/DKEHHUATA 38 H3MBJIHEHHE.

HpuxozmTe Ce NpHU3HaABaT WM B JaA¢H MOMEHT WM C TE€Y€HWE Ha BPCMCTO, KOraTo HIIH
JAOKaTo ﬂpy)KeCTBOTO YAOBJECTBOPH 3aAbJLDKCHHATA 3a M3ITBbJIHCHHC, HpeXB’prﬂﬁKH
O6elllaHMTe CTOKH WJIH YCJIYTH Ha CBOUTEC KJIMECHTHU.

JlpyxecTBOTO TMNpu3HaBa KaTo 3aXb/DKEHUS [0 JOTOBOP BhL3HATPAXKIACHHE, MOJYHYEHO MO
OTHOLLICHHE HA HEYIOBJIETBOPEHH 3aJBJDKEHHS 33 MU3MbJHEHHE U M NPEACTaBS KaTo ApYru
3abJDKEHUS B OTYeTa 3a (QUHAHCOBOTO ChCTOsiHMe. [To ChlMA HauuH, ako Jlpy»ecTBOTO
YOOBJIETBOPH 3aJb/DKEHHE 3a M3MbJIHEHHe, Mpeld Oa TOJIy4d Bb3HArpaxIACHUETO, TO
npu3HaBa B OT4YeTa 3a (DUHAHCOBOTO CHCTOSIHHE WM aKTHMB IO J0rOBOpa, WM B3E€MaHE, B
3aBHCHMMOCT OT TOBa Jiajik C& M3UCKBA HEWIO PYro OCBEH ONpEAesiCHO BpEMe 3a MOJy4aBaHe
Ha BB3HArPAXICHUETO.

[IpuxoauTe OT IMXBU Ca CBBP3aHU C MPEAOCTABEHH 3aeMH. Te ce OTYMTAT TeKYIIO Mo METoa
Ha e(beKTHBHATA JIUXBA.

[Tpuxoaure OT MUBHIACHTH Ce MNpH3HABAT B MOMEHTa Ha BL3HMKBaHE Ha IPaBoOTO 3a
NoJyyaBaHe Ha MallaHeTo.

[TbpBoHauanHo (DMHAHCHpPAHWATA C€ OTYMTAT KATO MpPUXOAM 3a Objeld nepHoau
(buHaHCcHpaHe), KOraTo MMa 3HAa4YMTeSIHA CUIYpHOCT, d4e /[IpyxecTBOTO 1ie MNOayHH
(QUHAHCHPAHETO M UIE M3MBJIHK YCIOBMATA, TMPH KOWTO TO € oTnycHaro. (duHaHCHpaHe,
uenamo aa obeswerd J[py»KeCTBOTO 3a TEKYLIO Bb3HMKHAJIM PasXxoiu ce MpU3HaBa Kato
MPUXOJ B ChUIMA MEPHOA, B KOWTO ca BB3HMKHanM pasxoaute. DuHancHpaHe, LESo aa
KoMneHcupa JIpyKecTBOTO 3a HanmpaBeHH Pa3Xoau Mo NpuaoOuBaHe Ha aKTHBH, C& NMpPU3HABA
KaTo MPUXOJ OT (PMHAHCUPaHE MPOINOPLMOHANIHO Ha HAYMC/IEHaTa 3a MepHoaa aMOPTH3aLIUA
Ha aKTHBUTE, [IPUAOOUTH C MOTYUEHOTO (hHHAHCHPAHE.

Karo “TIpuxoau ot npoaax6u Ha npoaykuus” B OTuera 3a BCeOOXBATHHS 1OXOJ €€ N10COYBAT
npuxoaure OT npojaxGara Ha wsrpafeHute OT Jpy)ecTBOTO HEABHXMMH HMMOTH
(anapramenTH). [IpUXOABT Ce MpU3HABA CNE HOTAPHAHO NPEXBBPIISIHE COOCTBEHOCTTA BHPXY
MMOTA WM TIPM MOJTyyaBaHe MbJIHATA CyMa [0 JOroBopa 3a npojax6ba. B pasxoaHara 4acT Ha
oTHeTa 3a BCeOOGXBATHMA JOXOJ CBLIMTE Ce [0COYBAT Karo ,banaHcoBa CTOWHOCT Ha
npojaJeHd aKTMBK”, Thil KATO PasXOAMTE MO TAXHOTO MpUAOOHMBAHE HE Ce MPEACTaBAT [0
MKOHOMMYECKH €JIEMEHTH.

Karo ,,JTpuxoaun ot ycinyru” ce NpeacTaBaT IPUXOANUTE OT HAeMH Ha MHBECTULIMOHHN HMOTH.



AKTHBH H MIACHBH IO AOTOBOPH € KJIHEHTH

HpyxecTBOTO NMpH3HaBa aKTMBH W/WIIM MAcHMBH IO JOTOBOP, KOraTo €iHa OT CTpaHWTe Mo
JOroBOpa € M3MbJAHWIA 3aAB/DKEHUATA CH B 3aBHCHUMOCT OT BPb3KaTa MeXIy JCHHOCTTa Ha
NPEANpPUATHETO W IUIALIAHETO OT KJIMeHTa. J[pyKecTBOTO TNpeacTaBs OTAEIHO BCIKO
6e3yc/IOBHO MpaBO Ha BB3HArpak[eHHe Karto BieMaHe. B3emaHe e 6e3yC/iOBHOTO MpaBo Ha
NPEANPUSITHETO 1A NOJIyYH Bb3HArPOXKICHHUE.

ITacuBn no poroop ce mnpusHaBaT B OT4YeTa 3a (PMHAHCOBOTO CBHCTOSHHE, AKO KIIMEHT
3amuialla Bh3HArpaKACHHWE WIIH JPY)KECTBOTO HMMa IpaBO Ha BB3HAIPOKICHHE, KOCTO €
0e3yCIIOBHO, MPe/IM /1a € NPEeXBbPIICH KOHTPOJIA BPXY CTOKAaTa MJIM YCJlyrara.

JIpy)xecTBOTO mNpH3HaBa aKTHBU IO JIOMOBOP, KOraTo 3alb/DKEHMATA 3a M3ITbJIHCHHE ca
YAOBJIETBOPEHU M IJALLAHETO HE € [ILJDKHMO OT CTPaHa Ha KJIMEHTa. AKTUB [0 J{OTOBOPp €
NpaBOTO Ha MPEANPUATHETO J1a MOJYUYH Bh3HAIPAXKACHHE B 3aMsAHA HAa CTOKUTE WJIM YCIIyTUTe,
KOMTO NPEANPUATHETO € MPEXBHPIMIIO Ha KIHEHT.

Hocnensamo [pyxectBoTo ompenesis pasMepa Ha oOeslleHKaTa 3a akTHB NO JOroeopa B
cporBeTcTBUE ¢ MCDO 9 , DHHaHCOBH HHCTPYMEHTH .

TeKyum U HETEKYIIH AKTHBH

AKTHE ce KTacH(pHIMpa KaTo TeKylll, KOraTo OTrOBaps Ha HAKOH OT CJIEAHNUTE KPUTEPHH!

— OuaKBa Ja peaju3upa aKTHBa WIM Bb3HaMepsABa ja o Npojaje WU ynoTpedbu B CBOS
HOpMaJieH OTiepaTHBEH LIUKbJI;

— 'bPyKH aKTHBA MPEIMMHO C 11€J1 ThPTryBaHe;

— OyaKBa Aa peaJiu3upa akTHBa B paMKUTE Ha J(BaHaJeceT Mecella cjell Kpad Ha OT4YeTHHS
nepuoI;

— aKTHBBT € MapudHHu CPEeCTBA WIIM TAPHYHM EKBUBANCHTH (CbriacHo AedMHMUMATA Ha
MCC 7), ocBeH ako 3a aKTHBa HsiMa OrpaHuueHUe Aa ObJe pa3MeHsH MM H3IOJ3BaH 3a
ypexJaHe Ha NacMB B NpPOJb/DKEHHE HaH-MaJKo Ha JBaHajeceT Mecela cile[ Kpas Ha
OTHYETHHMS TIEPUOJI.

AKTHB ce Knacu(UUMpa KaTO HETEKYI ako He OTroBaps Ha KPUTEPUHTE 3a KiacuduuupaHe
KaTo TeKylll.

I/IMOTH, MAalIHHA U CHOPBKCHHASA

AKTHBH CE€ OTUMTAT KaTO MMOTH, MAUIMHH W ChOPBIKEHHS KOraTo OTrOBapSAT Ha KPUTEPHUUTE
na MCC 16 3a npusHaBaHe ¥ ¥MMaT lieHa Ha puAoGHBaHe, paBHa WIH Mo-Bucoka ot 500 s,
AKTHBUTE, KOUTO MMAaT 1leHa Ha NpuaoOuBaHe IM0-HUCKA OT MOCOYEHAara, Ce OTYMTAT KaTo
TEKYHIM PasXo[y 3a lepuoja Ha npuao0buBaHe B CHOTBETCTBHE ¢ 0J00peHaTa CUETOBOAHA
noauTHKa. BCekM UMOT, MaLIMHA U CHOPBKEHHE CE OLICHABA NPY NMPUA0OHBAHETO My 10 LieHa
Ha npuAoOHBaHe, ONpe/ie/ieHa B ChOTBETCTBHE ¢ M3HcKBaHUATa Ha MCC 16.

HMoTuTe, MAalMHUTE M CHOPBKEHHMATAa Ce OLEHABAT IbPBOHAYaAHO MO LEeHA Ha
npuaobuBaHe, BKIIOYBAINA I[IOKYNHATa LEHA, KAaKTO W BCUYKHM [peKH pasxoiu 3a
TIPUBEKJIAHETO Ha aKTHBA JI0 MECTOIMOJIOKEHHETO W B ChCTOSHUETO, HEOOXOIMMHU 3a HerosaTa
excruoatauus. Bceku OTeNeH MMOT, MaIlIMHA, ChOPBKEHHE WM 000pyIBaHe Ce NpHU3HaBa 3a
AKTHMB, CAMO aKO € BEPOSTHO NPEANPUATHETO Ja MOAyud B ObJelle HKOHOMHUYECKH M3TOAH,
CBBbP3aHHM ¢ aKTHBA, M 11€HaTa Ha NPUAOOHBaHE Ha aKTHUBA MOXKE 1a Ob/ie HAJIEX/IHO OLICHeHA.
[Mocnensaiy pa3xoiu, CBbP3aHH C OTAEJSH MUMOT, MalllMHA U ChOPBKEHHE, C€ OTUMTaT B
yBesinueHue Ha OasiaHcoBaTa CTOMHOCT HAa aKTHBA, aKO € CNaseH MPUHLMITLT Ha NPU3HABaHE
onpenenen B MCC 16.

Paxonure 3a TeKyUIOTO OOCIy:KBaHe Ha MMOTH, MAlUMHH W CBOPBKEHUS C€ OTYMTAT B
neyanta uiK 3aryba B MOMEHTa Ha H3BbPLIBAHETO UM.

BanaHcoBaTta CTOMHOCT Ha JIaieH MMOT, MallMHa U ChOPbXEHHE Ce OTNMCBA NpH nponaxba
Ha axKTHBAa WIH KOraTo He Ce OYaKBaT HHUKAKBU ApYrd HKOHOMH4ECKH H3rojid OT
M3I10JI3BAHETO HA aKTHBA, WIH NPU 0CBOOOXKIaBaHE OT aKTHBA.

[Teuan6ara i 3aryGara, Bb3HHKBALIA OT OTIIMCBAHETO HA UMOT, MalllMHA H CHOPBIKEHHE CE
BKJIIOYBAT B Iledabara wiM 3arybata, KOraTo akTHBBT ce oTnulue, ocBeH ako MCPO 16 ne
M3UCKBA APYro NpH npojax6a u obpareH nusuur. [leyan6ure win 3aryoure, Bb3HHKBALIU



MpH OTITUCBAHE HA WMOT, MalllMHA WM ChOPBXKEHHE CE ONpEeAeNaT KAaTo pasjinka OT Mex1y
HETHHTE MOCTHIVICHUs OT MpojaxkbaTa, ako MMa TakHBa, U 6asaHCcoBaTa CTOHHOCT Ha aKTHBA.

[Tocnenpaioro oueHsBaHe Ha WMOTHTE, MALIMHUTE H CHLOPHKEHMATA CE€ H3BbPILIBA MO
MOJie/la Ha NMpeoLeHKaTa, T.e. 10 MpeoLeHeHa CTOMHOCT, KOSATO € paBHa Ha CrpaBejjiiBaTta
CTOMHOCT KbM JIaTaTa Ha MPEOLIeHKa, HaMalleHa ¢ HaTPYIaHWTe B MOC/IEeACTBHUE aMOPTH3aLHH
v 3ary0Ou oT obe3LieHKa.

HiMoTuTe, MalLIMHUTE U CHOPBIKEHUSATA C€ aMOPTU3UPAT MO JHHEHHUS METOM 3a Nepuoja Ha
OYaKBaHHUA M0JIE3eH KUBOT.

Pazxonute 3a wusrpaxgaHe Ha HEABWKMUMH WMOTH, KOHUTO JPY’KECTBOTO T[paBu, ce
Kiacupuuupar karo “Pasxonu 3a npuaobuBane Ha [IMA”, a npu TAXHOTO 3aBbpLIBAHE U
OTAaBaHe 101 HaeM, HOBOTIPHAOGHTHTE UMOTH ce TpaHc(hopMupaT B UHBECTHLIHOHHM UMOTH
no cebecTofHOCT.

Cpe,L\Hl/lﬂT MOJIE3€H JKMBOT B I'OJIMHH 32 OCHOBHMTE I'PYIIH HETECKYLIM MaTepuaj-HH aKTHBH, €
KAaKTO CJieaBa.

I'pyna I'oguun
MaituHu U ChOpBKEHHS 10
KoMnioTbpHa TeXHHKa 2
O63aBex/aHe U UHBEHTAP 7

HemaTepunajann akTHBH

[IpeanpUsTHETO OTYMTA Pa3srPaHMUYMMHUTE HEMapuuHH akTHBM Oe3 dusuuecka cybcraHuus
KaTo HEMAaTePUATHU AKTHBH, KOraTo OTrOBapsaT Ha ONpPEJIeICHHETO Ha HEMATEPHUAJICH aKTUB H
KpUTepuuTe 3a Ipu3HaBaHe popmyaupany B MCC 38.

HematepuaneH akTHB ce MNpH3HABA, aKO € BEPOATHO, Y€ MPEANPUATHETO Ilie MOJIYUH
ouakBaHuTe GbACIM UKOHOMHUYECKHU TMOJ3H, KOWTO Ca CBBP3aHU C aKTHBA U CTONHOCTTa Ha
aKTHBa MOXke J1a ObJie Onpe/iesieHa HaAeXKIHO.

[ThpBOHAYATHO HEMATEPUATHUTE aKTHBH CE OTUHTAT MO LIEHa Ha [pUaoOuBaHe.

llenara Ha npuaoOuBaHe Ha OTIEIHO NPUIOOUT HEMATEPHAIEH aKTUB CE ONpeesis ChbIrilacHO
MCC 38 u BriroyBa:

— TOKYyMHATa  I1leHa, BHOCHUTE MHTAa M  HEBB3CTAHOBUMMTE  JaHbUW  BBPXY
MOKYIKAaTa, ThPrOBCKUTE OTCTBIIKH U pabaTu ce MpUcnaaaT; u

— BCSAKAKBM CBBP3aHM pa3XoAW 3a TMOAroTOBKAaTA HAa aKTWBA 3a HETOBOTO OYaKBaHO
U3M0JI3BAHE.

[MocnenBaiumTe pasxoiu, KOUTO BB3HUKBAT BbB BPb3KAa C HEMAaTepPUaIHHTE aKTHBU ClICA
MbPBOHAYATHOTO NPU3HABAHE, Ce NPU3HABAT B OTYETa 33 BCEOOXBATHHSA JI0XO]] B MEpHOJA Ha
TAXHOTO BH3HHKBaHe, OCBEH aKo OTIOBapAT Ha MPHHLMMA Ha MPU3HaBaHe, KOraro Te3M
Pa3xoau ce KarnuTanu3upar.

AMOpTH3aLMATa C€ M3YMCIIABA, KaTO CE€ H3MOJI3BA JIMHEHHMAT METOA BBPXY OLCHEHHH
I10JIE3¢H CPOK Ha OT/AEIHUTE aKTHBH.

IMocnenBamoro OLEHSBAHE HA HEMaTepHaJHUTe AaKTHMBM C€ M3BbpUBA MO MOJAENa Ha
npeolieHeHaTta CTOMHOCT, KOSATO KbM JaTaTa Ha IpEOLEHKaTa Mpe/CTaB/siBa TAXHATa
CTpaBeAMBA CTOHHOCT.

U36panusT npar Ha ChIECTBEHOCT 3a HEeMaTepUATHUTE aKTHBM Ha JIpy»KeCTBOTO € B pa3Mmep
Ha 500 (nercroTuH) niB.

Obe3nenka Ha akTHBHTE HA JlpyXecTBOTO

WHAMBUAYATHUTE aKTHBY WIM €JMHHULMTE, FEHEPUPALIM MapHyHU NOTOLH, C€ Nperyexiar 3a
HaJIMYME HA MHIMKALMH 32 00e3l[eHKa Ha CTOMHOCTTa MM BEAHBXK FOAMIIHO KBM JAaTaTa Ha
M3roTBSIHE Ha (DMHAHCOBMS OTHYET, KAKTO M TOraBa KOraTo CBOMTHMS MM NPOMsSHA B
OGCTOSITEICTBA MOKA3BAT, uYe MPEHOCHaTa CTOMHOCT HA AaKTHBHTE MOXe Ja He Obae
Bb3CTAHOBEHA.



B ciyuyaurte, B KOUTO BB3CTAHOBMMATa CTOMHOCT Ha JaicH aKTHB € MO-HUCKAa OT HEromarta
GanaHcoBa CTOHHOCT, OajlaHCOBaTa CyMa Ha akTHBa clielsa Ja Oblle HamMaseHa O pazMepa Ha
BB3CTaHOBHMaTa My cToiHOCT. ToBa HaMalleHHe NpeacTaBisBa 3aryba ot obesLeHka.
Bb3cTraHoBMMaTa CTOHWHOCT npelCcTaBlsiBa IM0-BHCOKaTa OT CrpaBeJiMBaTa CTOHHOCT,
HamaJleHa ¢ pa3XxojuTe 3a Npoaax0a Ha akTHBa M CTOHHOCTTa B yrnorpeba, 6asuMpaHa Ha
ceraliHata CTOMHOCT Ha TIPOrHO3WpaHuTe ObACLIM NapuyHU MOTOLM, OYaKBaHU Ja ce
NOJIy4at OT aKTUBA B PAMKUTE Ha TOJIE3HHS MY CPOK Ha I'O/IHOCT.

C m3wmodeHre Ha peryTalusiTa 3a BCHYKH OCTaHalIM akTHUBM Ha J[py>kecTBOTO KbM BCAKa
JlaTa Ha OTYeTa PHbKOBOJACTBOTO IPELEHABA AaJIM ChLIECTBYBAT MHAMKALMK, Ye 3arybata oT
obeslleHka, TpU3HAaTa B NPEAXOAHH TOAWHH, MOXE Bede [a He ChbIUECTBYBA MIIM Ja €
HaMaJjieHa.

HNHBeCcTHHHOHHU HMOTH

Karo nHBecTHLMOHHM uMoTH cbrytacho MCC 40 ce oTunTaT 3¢MH W/MIK CTPajiH, /WM 4acTH
OT Crpajiy, KOUTO C€ AbpXKAT MO-CKOPO C LieJ MOJydaBaHe Ha MPHUXOAM OT HAeM WM 3a
yBeM4aBaHe CTOHHOCTTa Ha KanuTaja Wiad 3a Asere. MIMOT, KOHTO ce M3rpaxiaa Wi
paszpaboTBa 3a OBAELIO MW3MOJI3BAHE KATO HHBECTULMOHEH HMOT CBUIO CE OTYMTA KaTto
WHBECTHIHOHEH HMOT.

WHBecTHLIHOHEH MMOT ce npu3HaBa KaTO aKTHB CaMO KOrato € BeposTHO Objeuiute
MKOHOMMYECKHM M3rOJH, MIPUTTUCBAHK MY JIa Ce MOJIyyaT B NpPEANIPUATHETO W LieHaTa My Ha
npuaoOHBaHe MOXKE J1a Ce OLICHH JIOCTOBEPHO.

VHBECTHLIHOHHUTE HUMOTH Ce OLEHSBAT MBbPBOHAYANIHO M0 LieHA Ha NpHAOOMBaHE, KOATO
BIJIIOUBA M pa3XOJuTe MO cleNKaTa 3a npuaobusane cbrriacio MCC40.

Cnen mbpBOHAYATHOTO NMPU3HABAHE WHBECTHLMOHHHWTE MMOTHM CE€ OTUMTAT 110 MOJENa Ha
CrpaBe/UIMBaTa CTORHOCT.

CrnipaBeuinBaTa CTOHHOCT TMpEJCTaB/ABA Hal-BepoOATHATA LEHa, KOATO Moxke naa Obae
rony4eHa Ha rasapa KbM JlaTaTta Ha JUHaHCOBHS OTYeT.

[TpomeHuTe B CripaBeMBaTa CTOMHOCT HAa MHBECTULIMOHHMTE UMOTH C€ OTpassiBaT B neuanoda
win 3ary0a.

[locnenBamyTe pa3xoyiv, CBbP3aHH ¢ MHBECTHIIMOHHH MMOTH, KOWTO BeYe Ca INPU3HATH BbB
¢unancosuTe otveTd Ha JlpyskecTBoTO, ce npuOaBsT KbM OanaHcoBaTa CTOMHOCT Ha
MUMOTHTE, KOraTo € BeposTHO Jlpy:kecTBOTO Aa rosiyud ObJelld MKOHOMMYECKHM M3rOAy,
HaJBMILABallld MbPBOHAYANHO OlleHEHaTa CTOMHOCT Ha ChIUECTBYBALIHUTE WMHBECTHLHOHHM
WUMOTH.

[lpunoGuture ot [pyecTBOTO 3€MH, BBPXY KOHMTO LUE C€ H3rpaXAaT Crpaiau, KOHTO
OTrOBApAT Ha YCJIOBHATA 338 WHBECTHLIMOHHH MMOTH, ce€ TpeicTaBsT B OajaHca Karto
MHBECTHLIMOHHH UMOTH TI0 TSAXHATa CIpaBeJIBa CTOHHOCT.

MaTepnannu 3anacu

Koraro ca Hanuue eHOBPEMEHHO CICIHUTE YCIIOBHA!

— JPYXeCTBOTO MPHAOOMBA 3eMs, BHPXY KOSATO ILE e M3rpakaaT crpaiu (anapTamMeHTH),
YHUHUTO CTOMHOCTH 1il€ Ce Bh3CTAHOBSAT NMPEAUMHO upe3 npoaaxba; u

— GasnaHcoBaTa CTOMHOCT Ha 3eMATa L€ ce BL3CTAHOBM NpPEeJMMHO 4pe3 HelfHata npoaaxba
WM 4pe3 mpojaxbara Ha NpaBOTO HA CTPOEXK BhpXYy Hes, 3aeqHO ¢ mpojaxbara Ha
M3rpajiecHUTe BbPXY Hes Crpajiy;

JPYXKECTBOTO TpENCTaBd Tasd 3eMs B OanaHca xato Tekyul aktus (“HesaBbpiueHo
npoussoacTBo” uin “IIpomyKius”) — eleMeHT Ha ce6eCTOMHOCTTa Ha u3rpax/aliara ce uiu
nocTpoeHa Beue crpajaa. Kato eieMeHT Ha ceGecToHOCTTa 3eMATa ce NPEACTaBs 110 HerHHata
[ieHa Ha npuaoOUBaHe.

Kato “ITponykuus” B Gajanca ce nocoupa ceGecToMHOCTTa Ha U3rpajeHuTe oT JpyxKecTBOTO
HEJIBMAKHMHM MMOTH, YHMATO CTOMHOCT LIE C& Bh3CTAHOBH 4pe3 npoaaxba.

M3NKHCBaHETO Ha MaTEPHAITHH 3allacH Ce OLEHsBA N0 KOHKPETHO Ofpe/iesieHa CTOHHOCT.
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Jdoxoau na HaeTH anua

JloxoauTe Ha HAeTH JTHLIA BKJIOYBAT:

— BB3HArpPaKICGHHUTA, [IPEJOCTABEHH OT IPY>KECTBOTO Ha MEPCOHANA B 3aMsiHA HA MOJIOKEHHS
OT HEro TpyxH;

— BB3HarpakJACHUATA 110 JOTOBOPH 3a YNpPaBJICHHE U KOHTPOJI;

~ Bb3HarpaKICHHUATA 110 U3BBHTPYJIOBU NPABOOTHOILEHMS HA HACTH JIMLIA.

JIpy>kecTBOTO HsMa TOJIMTHKA 3a HAYMC/IIBaHE Ha JBJITOCPOYHM JOXOAM Ha IEpCoHala,
NopaJ¥ HECBLIECTBEHU UM pa3Mep M HUCKAaTa CpeJiHa Bb3pacT Ha HAETUTE JIMLIA.

3aAb/DKEHHST KbM TIEPCOHAN BKJIIOYBAT 3aJBJDKGHHS Ha APYXKECTBOTO IO MOBOA HA MHHAJ
TPYyd, TIOJOXKEH OT HaeTHs TMepCOHaj, W CHOTBETHHTE OCHI'YPUTEIHHU BHOCKM, KOHTO C€
M3HCKBAT OT 3aKOHOJATEJICTBOTO.

PDHUHAHCOBH HHCTPYMEHTH
Ipusnasane u omnuceane

@duHaHCcOBUTE aKTHBM W (UHAHCOBHTE MACHBW C€ MPHU3HABAT, korato JlpyKecTBOTO CTaHe
CTpaHa Mo JIOTOBOPHUTE YCJIOBHUsI Ha (PMHAHCOBHUSI MHCTPYMEHT.

®DuHaHCOBHMTE aKTHBH C€ OTIHCBAT, KOIaTO JOTOBOPHUTE NpaBa BbPXY MAPUUHHUTE MOTOLHU OT
(bYHAHCOBHS aKTHB M3THYAT MIIM KOrato (PMHAHCOBUSAT aKTHB U MO ChLIECTBO BCHYKH PHCKOBE
Y U3rOJH CE NMPEXBBPIISAT.

@DuHaHCOBUTE NAacHBH C€ OTIIMCBAT, KOraTo 3aJb/KEHMETO, MOCOYEHO B JOroBOpa, €
M3ITbJIHEHO, € OTMEHEHO MJIH CPOKBT MY € M3TEKbJI.

Knacugpuxayus u nvpeonauanto oyensigane Ha uHanco8u axmueu

[TopBoHauanHo HUHAHCOBUTE aKTHBM C€ OTUUTAT MO CHPABEAIMBA CTOHHOCT, KOPHUIMPaHa ¢
pasxoluTe Mo CAENKaTa, ¢ M3KIOYeHHe Ha (GHHAHCOBUTE aKTHBH IO CIIPABEAIMBA CTOHHOCT
npe3 nevyanbara Wid 3arybara ¥ THProBCKHTE B3eMaHHs, KOWTO HE CbABPXKAT CHLIECTBEH
(duHaHCOB KoMIOHeHT. [IbpBOHaYanHaTa OlleHKa Ha (UHAHCOBMTE aKTHUBH MO ClpaBelIMBa
CTOHHOCT rpe3 nevanbara WM 3arybata He ce KOpUrupa ¢ pa3Xxo[uTe 10 CAENKATa, KOUTO ce
OTYHTAT KaTO TEeKYLUW pa3xoziu. [IbproHayaiHaTa OLEHKA Ha ThPrOBCKUTE B3EMaHHs, KOUTO
HE ChABPIKAT CHIECTBEH (DUHAHCOB KOMITOHEHT TPEACTaB/IsIBa LICHATa Ha CAEJIKATa ChIJIaCHO
MC®O 15.

B 3aBUCHMOCT OT HAYUMHA HA NMOCIEBALLIO OTYHTAHE, (PUHAHCOBUTE aKTHBH Ce Kilacuuumpar
B €/I1Ha OT CJIEIHUTE KaTeTOPHH:

- IbJITOBH MHCTPYMEHTH O aMOPTH3MpaHa CTOHHOCT;

- (PMHAHCOBM aKTHBH 10 CIIPAaBEIMBa CTOMHOCT npe3 nevanbara wiu 3arybara;

- (MHAHCOBM aKTUBH MO CHPABEIMBA CTOMHOCT [1pe3 ApYr BceoOXBaTeH JIOXOA ¢ wiM 6e3
pexnacudukaims B nevanbara win 3arybara B 3aBUCUMOCT Jajiv €a AbJTOBH UM KaNMTalOBH
MHCTPYMEHTH.

Knacudukauusara Ha GUHAHCOBUTE aKTHBH Ce OrMpeiesis Ha 6a3zaTa Ha CIIEHUTE JIBE YCJIOBUS:
- 6usHec MoaenbT Ha JpyKeCcTBOTO 3a yrnpaBiieHHe Ha (PUHAHCOBUTE aKTHBH,
- XapaKTEePUCTHKUTE Ha JOMOBOPHUTE MAPHYHH NOTOLM Ha (PMHAHCOBHS aKTHB.

BeHukd MPUXOAM M Pa3xoiH, CBbp3aHH ¢ (MHAHCOBMTE AKTHUBH, KOMTO ca MNpPHU3HATH B
neuanbara v 3arybara, ce BKIOYBAT BbB (PUHAHCOBM pa3xoaH, (PUHAHCOBU TPHUXOIH HIH
IApyru GUHAHCOBM MO3ULIMM C U3KITIOYEHHE Ha 00€31ieHKaTa Ha ThPrOBCKUTE B3¢MaHHs, KOATO
ce MpeacTaBsi KATo APYrd pa3Xo/d B OTHETA 3a BCEOOXBATHHS IOXOA.
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Iocreosawo oyenssane na punancosume akmueu

[MpoileHTrTe Ha ouyakBaHWTe 3ary0M ce OCHOBaBaT Ha NPOQHIMTE HA TUIAIAHUATA 32
npopax6tu 3a nepuon oT 36 Mecelia Npeay Ha4aIo0TO HAa TeKyLUs OTYETEH MEPHOA, KAKTO H
Ha CBOTBETHHUTE HWCTOPHYECKH KPEAUTHH 3aryOM, HaCTBIWIM Tpe3 TO3M MEPHOA.
HcToprueckdTe CTOMHOCTH Ha 3aryOWTe ce KOpUrupar, 3a Ja OTpassBaT TeKyllara H
NPOorHo3Harta WH(POpPMalMsA 38 MaKpPOMKOHOMHUECKHTe (DAaKTOpH, KOUTO BIMSAAT BBPXY
CMOCOGHOCTTA Ha KJIMSHTHTE J1a YPEXKAAT B3EMAHUATA.

Hvn206u uncmpymenmu no amopmu3upana CmouHocm

OHHAHCOBHUTE AKTUBH C€ OLIEHABAT MO aMOPTH3MpaHa CTOHHOCT, aKO aKTHBHMTE W3NBJIHABAT
CNE[HUTE KPUTEPUM W HE Ca ONpEJIEJICHH 3a OLEHsBaHe IO CIPaBeIMBAa CTOHHOCT [1pe3
neuaysbara u 3arybara:

- APY>KECTBOTO YIpaB/isiBa aKTHBHTE B PaMKHUTE Ha OM3HEC MOJEJ, YMATO Lell € [a AbpPKU
(hMHAHCOBUTE aKTHBH W Jja ChOMpa TeXHHUTE JOTOBOPHU MapUUYHH MOTOLH,

- CBIVIACHO JOTOBOPHHTE YC/IOBHUS HAa (DUHAHCOBMS AKTHB Ha KOHKPETHHM JATH BB3HHUKBAT
MapuyH{ [OTOLM, KOHTO Ca €AWHCTBEHO IUIAIAHMS IO TIJaBHMUA M JIMXBa BBHPXY
HeroraceHara cyma Ha IJlaBHUIIATA.

Tasu kareropus BKJIKOUBA HEACPUBATHBHHU (MHAHCOBM AKTHUBM KATO 3a€MH W B3eMaHHA C
(pUKCHpaHH WM ONpeleNUMHM IJIALIAHKA, KOWTO He Ce KOTMpaT Ha akTupeH masap. Cien
TbPBOHAYAHOTO NPH3HABAHE TE CE OLEHSBAT M0 aMOPTU3MpPaHa CTOWHOCT C U3IOJI3BAaHE Ha
MeToaa Ha eeKTHBHATA JTMXBA. JMCKOHTHpaHEe HE Ce W3BBPLIBA, KOraTo eQeKThT OT Hero e
HechllecTBeH. JIpyxecTBoTO KiacubHLHMpa B Ta3M KaTeropus MapuuHHTe CPEACTBa,
TBPrOBCKUTE W JIPYTH B3EMaHMs, KAKTO M PErucTpUpaHH Ha Gopcara O0JIMralnu, KOMTO Npeau
ca Gwin kiacubHLUMpany Kato (UHAHCOBH aKTHBH, AbPKaHH 10 MajeX B CbOTBETCTBHE C
MCC 39.

Tvpzogeku 83eManus

ToproeckuTe B3eMaHUs ca CyMH, JB/DKUMH OT KJIMEHTH 3a MPOJAJeHH CTOKH WM YCJIyTH,
U3BbpIIEHH B OOMuaiiHHMs XOJ Ha cTomaHckara fAeHHocT. OOMKHOBEHO Te Ce IBbJDKAT 3a
YpeXJiaHe B KPaTbK CPOK M CNEOBAaTeNHO ca KiacHpuLUUMpaHu Kato Tekyu. Tbprosckure
B3€MaHMs Ce NPM3HABAT TBPBOHAYAJIHO B pa3Mep Ha 0€3YCIOBHOTO Bb3HArpaxJIeHHe, OCBEH
aKO CHIALPKAT 3HAYMTENHM KOMMOHEHTH Ha (HHaHcupane. J[Ipy»KecTBOTO IbpPXKH
TBPrOBCKMTE B3eMaHHs C Liesl cbOUpaHe Ha JOMOBOPHUTE MApUYHHM MOTOLH W CJI€LOBATEIHO
r¥ OLEHsABA MO aMOPTHU3MpaHa CTOMHOCT, KaTo H3I0JI3Ba METOZA Ha edeKTHBHATA JIHXBA.
JIMCKOHTHpaHe He ce U3BbPIUBA, KOraTo ePEeKThT OT HErO € HECHILUECTBEH.

DuHAHCOBU AKMUBH NO CHPAGEOIUBA CMOTHOCT npe3 nevanbama wiv 3azybama

(DUHAHCOBM aKTHBH, 33 KOUTO HE € MPUIOKHUM Ou3HeC MOJen ,JbpikaHu 3a cbOupaHe Ha
JOPOBOPHUTE MAPHYHM MOTOLM® WM GM3Hec MOJeN ,AbpiKaHH 3a chOupaHe W mpoxaxta‘,
KaKTO W (PUHAHCOBM 4KTHBHM, YHMUTO [OTOBOPHM MAPHYHKW INOTOLH HE Ca EAMHCTBEHO
IUIALAHKs HA MIABHULA M JIMXBH, CE OTYMTAT 10 CTIpaBe/UIMBa CTOMHOCT npe3 nevyanbara wiu
3ary0ata. Bcuuky aepuBaTUBHM (DPMHAHCOBM MHCTPYMEHTH CE OTYMTAT B Ta3W KAaTeropus ¢
M3KJIIOUEHHE Ha TE3H, KOUTO ca ONpee/ieHd U epeKTUBHH KaTo X€/DKUPALIH HHCTPYMEHTH U
3a KOMTO Ce NPUJIaraT U3HCKBaHMATA 32 OTYUMTAHE Ha XCLUKHPAHETO.

[IpoMeHuTe B CrpaBe[/iMBaTa CTOHHOCT Ha aKTMBMTE B Ta3d KaTeropus ce OTpassiBaT B
rnevan6ara W 3ary6ara. CrpaBeanpara CTOHHOCT Ha (PUHAHCOBUTE aKTUBH B Ta3H KaTeropus
ce onpejieis Ype3 KOTUPaHM LIEHM Ha aKTHBEH Iasap WM 4pe3 M3II0J3BAHE HAa TCXHWKH 3a
oLieHsIBaHE, B Cilydal ye HIMa aKTHBEH Iasap.
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DUHAHCOBU AKMUBU NO CHPABEONUBA CIOTIHOCH! hipe3 Opye 8ceobxeamen 00X00

JpyecTBOTO 0TYMTa (PMHAHCOBUTE AaKTHBM MO CHPaBeIHBa CTOMHOCT B APYT BCEOOXBATEH
JOXOJl, aKO aKTMBUTE OTrOBapsT Ha CJIEIHUTE YCIIOBHUS:

- Jlpy>kecTBOTO ympaBiisiBa aKTUBHTE B paMKHUTE Ha OM3HEC MOJEJ, YMATO Le] € Ja AbPXKH
(UHaHCOBHUTE aKTHBH, 3a Aa cbOUpa AOrOBOPHH MApHUYHM IMOTOLM U a MW [1POJaBa; 1

- CbrjacHO JOTOBOPHHMTE YCJIOBHSI Ha (PUHAHCOBMS aKTHUB HA KOHKPETHHM JaTH Bb3HWKBAT
NapHYHY TOTOLM, KOMTO Ca EIMHCTBEHO IUIAllaHWs Ha T[JIaBHULA M JIMXBH BbPXY
HeroraceHara cyMa Ha IJlaBHULATa.

@DuHaHCOBH aKTHBH I10 CIIPaBeJIMBa CTOHHOCT TIpe3 Jpyr BceoOXBaTeH J0XO/ BKJIHOYBAT!

- KanuranoBu LeHHU KHWXKA, KOMTO He ca ABbPXKAHM 3a ThPryBaHE W KOMTO JIPY>KECTBOTO
HEOTMEHHMMO € M30paJio MpH IIbPBOHAYATIHO NPH3HABAHE, Aa MPU3HAE B Ta3U KATEropHs.

- JIbNroBM LIEHHH KHHXXA, NMPU KOMTO [OTOBOPHHUTE NMapH4HU MOTOLM €4 CaMo IJlaBHHULA W
JIMXBY, M LenTa Ha Ou3Hec MoOJena Ha JPYKECTBOTO 3a IbpXKaHe CE IOCTHUra KaKTo upes
cbOMpaHe Ha JIOrOBOPHU MAPHUYHH MOTOLM, TaKa U upe3 npoaax6a Ha (PMHAHCOBUTE aKTHBH.

[Tpu 0cBOGOXKABAHETO OT KAMMTATIOBH MHCTPYMEHTH OT Ta3H KaTeropus BCAKa CTOHHOCT,
OTYETEHA B MPEOLEHBYHHMS pPE3epB HA HMHCTPYMEHTHTEe ce IpewilacHpuuupa B
HepasnpejeneHara nevanoba.

Obesyenka Ha PuHaHCOBUME AKIUGY

Hosute usucksanus 3a oOesueHka cbriacHo MC®O 9 usronssar nosede MHOOpMauus,
OpueHTHpaHa KbM OBIELIETO, 3a Na NPU3HAST OYaKBAHUTE KPEJUTHH 3arybM — MOJENBT 3a
,,OUaKBAHUTE KpPEAWTHM 3aryOu“, KOWTO 3amecTBa ,MOfeNia Ha TOHECEHHTEe 3aryom”,
npeacrased B MCC 39,

HucrpyMeHTHTE, KOUTO MONajaT B 00XBaTa Ha HOBUTE U3UCKBAHMA, BKJIIOYBAT 3a€MU U JIPYTH
JAbiroBd (UHAHCOBHM aKTHUBM, OLEHABAHW IO aMOPTH3HpaHa CTOWHOCT / MO CHpaBeAvBa
CTOMHOCT Tpe3 JApPYr BceoOXBaTeH [OXOA, THPrOBCKHM B3€MaHHUA, aKTHBH IO JIOTOBODH,
npuszHaTy ¥ oueHsiBaHu cbriacHo MCOO 15, KakTo W KpeAWTHH aHTaKMMEHTH W HAKOH
JIOTOBOpH 3a (hUHAHCOBA rapaHiMs (IpU €MMUTEHTa), KOUTO HE C& OTUMTAT IO CIpaBeAiMBa
CTOHHOCT Nnpe3 nevanbara unu 3arydara.

[Ip13HaBaHETO HA KPEAWTHU 3ary0M Bedye He 3aBUCH OT HACTBIBAHETO Ha CHOWTHE C
KkpenutHa 3aryba. Bmecro ToBa [lpyxecTBOTO pasriexia NO-IUHPOK CHEKTbHP OT
uHdopMalUs TIpU OLIEHKaTa Ha KPEOUTHHS PHCK M OLUEHABAHETO Ha OYaKBAHHUTE KPEAWTHH
3ary0u, BIKJIFOUUTEIHO MHHaNU CBHOWTHS, TEKYLIM YCJIOBHUsS, PasyMHH W TOJTbPKALM
POrHO3M, KOUTO BITUSAT BbPXY OYaKBaHaTa ChOHMPAaEMOCT Ha ObJEIUTE NApUYHH MOTOLM Ha
HHCTPYMEHTA.

[py npuiaraHeTo Ha Ta3d TNOJAXOJ, HAcOUeH KbM OBACLIETO, C€ NPaBH pasrpaHHyeHHe
MEXIY:

- (hMHAHCOBH WHCTPYMEHTH, YHETO KPEAUTHOTO KauyeCTBO HE C€ € BJIOILHWJIO 3HAYWTESTHO
CAPSAMO MOMEHTA Ha ITbPBOHAYAITHOTO NPU3HABAHE MIIM MMAT HUCHK KPEAMTEH PHCK U

- (hMHAHCOBY MHCTPYMEHTH, YUETO KPEAUTHOTO KAUECTBO CE € BJIOLIMJIO 3HAYUTEIHO CIIPAMO
MOMEHTA Ha IThbPBOHAYATHOTO NPU3HaBaHEe MM HA KOWTO KPEAUTHHS PHUCK HE € HACBK

- (MHAHCOBH AKTHBH, KOUTO UMAT OGEKTHBHHU J0Ka3aTesncTBa 3a obe3leHKa KbM OTHETHATa
jara.

JlBanageceTMeceUHH OYaKBaHM KpeAMTHHU 3aryOu ce npu3HaBaT 3a IbpBaTa KaTeropws,
JIOKATO OUAKBAHMTE 3arybu 3a Liesiusl CPOK Ha (DUHAHCOBMTE MHCTPYMEHTH C€ NpU3HABaT 3a
BTOpara kateropus. O4akBaHUTEe KPEJWTHH 3aryOM ce ONpelessT KaTto pasjiMKaTa MEXay
BCHYKH JOTOBOPHH MapHYHH TOTOLM, KOMTO ce AbikaT Ha JlpyXecTBOTO M MapuyHHMTe
NOTOLM, KOWTO TS ACHCTBUTEIHO OdYakpa Ja monyuyu. Ta3y pasiMkKa € JMCKOHTHpaHa 1o
MbPBOHAYANHUA e(eKTHBEH JIMXBEH MpPOLUEHT (MM C KOPHUIMpaHHA CHPAMO KpeauTa
e(eKTUBEH JIMXBEH NPOLIEHT).
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M3uuciisBaHETO Ha OYaKBaHUTE KPEAMTHU 3aryOu ce onpenesns Ha 0azata Ha BEPOSTHOCTHO
npeTersieHaTa NpHOJIM3HUTENHA OLIEHKA HA KPEAWTHUTE 3arybu npes3 ouyakBaHHUS CPOK Ha
(prHAHCOBUTE HHCTPYMEHTH.

preoecrw U ()pyeu 83eMAHUs, AaKmMUusu no 502060p U 83eMAHUA NO JUIUHSOBU OOZOGOPU

JIpy>keCTBOTO H3MOJI3BA ONPOCTEH MOAXO0J TMpPH OTUHUTAHETO HAa TbProBCKUTE W APYTH
B3eMaHUsl, KAKTO M Ha aKTHBUTE I10 JIOFOBOP M NpH3HaBa 3aryba oT o6e31eHKa KaTo OYaKBaHH
KpeJuTHH 3arybu 3a uesus cpok. Te npeicTaBisBaT O4aKBAHUAT HENOCTHI B JOTOBOPHUTE
MapUYHU TTOTOLM, KaTO Ce UMa MPeBU/ Bb3MOXHOCTTA 32 HEU3NLJIHEHHE BbB BCCKH MOMEHT
OT cpoka Ha GUHAHCOBHS MHCTPYMEHT.

DunAHCOBYU aKMUBY, OMYUMAHU NO CHPAGEONUEA CIOUHOCH npe3 Opye 6ceobxsameH 00x00

Jipy»KecTBOTO Mpu3HaBa OYaKBaHWTEe 12-MecedyHM KPeJUTHH 3arybu 3a GUHAHCOBM aKTHBH,
OTYHTAHH MO CHpaBEAMBa CTOMHOCT mpe3 Opyr BceoOxBaTeH aoxold. KbM Besika OTHETHA
nata JIpy»xecTBOTO OLIeHsiBA Jalli ChLUECTBYBA 3HAUUTEIHO YBEIHYEHHE Ha KPEUTHHUS PUCK
Ha HHCTPYMEHTA, U aKO TaKOBa Ce yCTaHOBM, JIpy>KECTBOTO MpPU3HABA 32 TE3M MHCTPYMEHTH
WJIM TO3H KJ1aC HHCTPYMEHTH OYaKBaHU KPEJUTHH 3aryOH 3a LEJMs CPOK Ha HHCTPYMEHTA.

Knacugurxayus u oyensigane nHa puHancogume nacugu

@duHaHcOBMTE NacuBu Ha JIpy)KeCTBOTO BKJIIOYBAT TMOJYYEHH 3a€MH, 3aIb/LKCHUS MO
JIM3HHTOBH JIOTOBOPH, TBHPrOBCKM W APYrH (MHAHCOBH 3aIb/UKEHHS M [CpPHUBATHBHU
(hHHAHCOBH MHCTPYMEHTH.

MDUHAHCOBUTE ITACHBH CE OLCHABAT MbPBOHAYAIHO MO CNpPaBeUIMBa CTOHHOCT M, KBIETO €
MPWIOKHUMO, C€ KOPUIMpaT MO OTHOLIGHHE Ha pa3XOJuTe M0 CHeJiKara, OCBEH aKo
JIpy’keCTBOTO He € Onpeaeauio jaajeH (pUHAHCOB MACHB KaTo OLEHSBAaH 110 CrpaBeasiMBa
CTOWHOCT nipe3 nevasnbara u 3arybara.

DUHAHCOBUTE MACHBM CE OLEHSBAT MNOCIEBALIO N0 aAMOPTU3UPAHA CTOMHOCT, M3MON3BAHKH
METOZA Ha eEKTHBHATA JIMXBA, C U3KJIFOYCHUEe Ha AEPUBATHBU M (PMHAHCOBH MACHBH, KOMTO
ca onpeaesieHH 3a OLEHABAHE MO CNPaBEUIMBA CTOMHOCT rpe3 medanbara unu 3arybara (c
M3KJTIOYEHHE HA JIEPUBATUBHH (PUHAHCOBHM MHCTPYMEHTH, KOHTO Ca ONpeeneHd U e(eKTHBHH
KaTo XeKHpalll MHCTPYMEHT).

BcHukd pa3sxoaM CBBP3aHH C JIMXBH M, akO € TIPWIOKHMMO, NPOMEHH B CIpaBeavBaTa
CTOMHOCT Ha MHCTPYMEHTA, KOWUTO Ce OTYMTAT B neyanbarta wiM 3arybara, ce BKJIIOYBAT BbB
(UHAHCOBUTE Pa3Xxo/x WM PUHAHCOBHUTE NPUXOIM.

Cobcrsen kanuradn

CoOCTBEHUAT KaNuTal HA NPEANPUATHETO CE CbCTOM OT OCHOBEH KallMTajl, NPeMHIHH H
3aKOHOBHM pe3epBU U HepasnpejereHa neyanda.

OCHOBEH KanuTajl NPEACTaBifBa PErHCTPUPAH KamnuTand — TNpPeACTaBeH M0 HOMHHAJIHA
CTOMHOCT CBITIACHO CBJICOHO PElISHHE 3a PErUCTPaLiu.

PesepBuTe BKIIIOYBAT NPEMHUEH PE3EpPB.

Hepasnpenenenata neuanta BKIIOYBA:

— Hepasnpenenesa kbM Kpas Ha OTYETHHs MepPUOA HaTpynaHa nedanba OT MpeAXOAHH
epHoaY;

— HenokpuTa KbM Kpast Ha OTYETHHMS NEPUOJl HATpYNaHa 3aryba oT NpeAXOAHN NEPHOIH;

— Tleuan6a/3ary6a ot nepuoza.

Texymu n HeTeKYLIH NACHBH

[TacuB ce kiacHU(pUIMpa KATO TEKYLI , KOTaTO OTrOBapPA Ha HAKOH OT CIIHUTE KPUTEPHH!

— TlpeanpusTHETO OYAKBA Jla YPeH NacHBa B CBOS HOPMaJleH OMEepaTHBEH LIMKBIL;

— TlpeanpuaATHETO ABPXKHU MacHBa NPEIUMMHO C LieJl ThpryBaHe;

— TlacuBbT cnenpa Aa ObAe ypeleH B paMKUTE Ha ABaHaleceT Meceua Ciell Kpas Ha
OTYETHUS MEPHO; MK

— TIlpeanpusTueTo HsiMa Ge3yC/IOBHO NPaBo Ja OTCPOUBA YPEKAAHETO Ha MackBa 3a NepHos
Hail-MaJIko BaHaJeceT MeceLa cliell Kpas Ha OTYETHHS MepHOLL.
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[lacuB ce knacu(uUUpa KATO HETEKYL] aKO He OTrOBaps Ha KPUTEpUHTe 3a Kiacuduuupane
KaTo TeKyL.

[MacuB ce wiacuduumpa karo TeKyul, Korato TOH ciiefsa Ja C€ YpeAd B PaMKHTE Ha
JIBaHaJeceT MeceLla OT Kpasi Ha OTUETHHS NIEPHOJ, JOPH aKo:

— I'bPBOHAYAJIHUAT CPOK € OWJI 3a MEPHOJ MO-ABIBI OT ABAHANECET Mecela; U

— clel Kpas Ha OTYETHHMA MNEPUON M Mpead (PUHAHCOBHS OTY4ET Ja e o0400peH 3a
nyOnyKyBaHe e CKJIIOUEHO CropazyMeHue 3a peprHaHCHpaHe WK 32 HOB MOTACUTENCH MJ1aH
Ha AbjrocpoyHa 6asa.

HpOBHSHH, YC/JIOBHH AKTHBH M YCJIOBHH NAaCHBU

[TpoBM3UHTE Ca MACMBU ¢ HECMI'YPHO MPOSBJICHHE BHB BPEMETO WM KaTto croinoct. Te ce
NPU3HABAT TOraBa, KOTAaTO Ca W3ITBJIHEHU CIeIHUTE YCIOBUS!

— JpYXECTBOTO MMa CerailiHO 33 Ib/DKEHHUS B Pe3yJiTaT OT MHHAJIA CbOUTHS,

— MMa BEpOSITHOCT 3a IoracsiBaHe Ha 3a/IbJDKEHHeTO J1a Oblie HeoOX0MM MOTOK pecypeH 3a
Ja Obe ypeneHo 3aAbIKEHUETO;

—~ MoKe Ja Ob/ie HanpareHa HaJeKAHA OLEHKA Ha CyMaTa Ha 3a/Ib/DKEHHETO.

CyMara, npuszHara KaTo NpoBH3Hs, MPEACTaBisiBa Hal-nobpara NMpUONU3HUTENIHA OLICHKA Ha
pasxoauTe, HeOOXOMMH 3a MOKPUBAHE HA HACTOSAIOTO 3a1b/DKEHHE KbM JaTaTa Ha OanaHca.
[pu oripenensHETO Ha Ta3u HaM-no0pa nmpubaM3MTENnHa oueHka JIpy>XecTBOTO B3MMa NOA
BHMMaHHE PHUCKOBETE M CTEMEHTA HAa HECUI'YPHOCT, CHITHTCTBALIA MHOTO OT ChOMTHATA W
00CTOATENICTBA, KAKTO ¥ epekTa OT NpoMsHaTa Ha CTOHHOCTTA Ha MAapUYHMTE CPEACTBa BLB
BPEMETO, KOTaTo T€ UMAT 3HAUMTEJIEH e(EeKT.

IpoBusuuTe ce nmpernexar KbM Beska OanaHcoBa JaTa M CTOMHOCTTA UM Ce KOpUrupa, TaKa
ue Jia OTpasu Haii-noOpara MpubIM3KTENHA OLICHKa KbM AaTaTa Ha Gananca. AKO Bede He e
BEPOSITHO, U€ Lie € HeoOXOAMM M3XOAALL MOTOK Pecype 3a ypeKaaHe Ha 3aJbJDKEHHETO, TO
MPOBU3MATA CJIE/IBA [a CE OTTHLIE.

YCIIOBEH TacuB €:

s BB3MOXKHO 3a/IbJDKEHHE, KOETO MPOM3JIN3a OT MUHAIM CbOUTHS M YHMETO ChLIECTBYBAHE LU
Ob7e MOTBBLPAGHO CAMO OT HACTBHIBAHETO W/IM HEHACTBIIBAHETO HA €HO WM TOBEHE
HECHUTYpHU Oblel CbOWUTHS, KOWTO He MoratT Aa ObAaT HM3UAIO KOHTPOJMpPAHH OT
NpeanpHITHETO; WU

*  HACTOALIO 3aAbJDKEHHE, KOETO MPOW3JIM3a OT MHHAIM CBOWTHSA, HO HE € IPHU3HATO,
3a110TO:!

— He e BEpOATHO 3a MOoracsAiBaHeTO My JAa ObAe HEOOXOAMM M3XOMAll IMOTOK OT PECYpCH,
ChIABPIKAILM UKOHOMHYECKH NOM3H; WK

— cyMaTa Ha 3aJb/DKEHHETO He Moxe fa Obae onpelejeHa ¢ JOCTaTb4yHa CTENEH Ha
HaAZEeXKAHOCT.

YCOBeH aKTHB € BB3MOXEH aKTHB, KOWTO MpOM3JIM3a OT MMHAIH CbOMTHS M UHETO
ChllleCTBYBaHe e ObJie MOTBBPACHO CaMO OT HACTBNBAHETO HJIM HEHACTBIIBAHETO HA €IHO
WU TOBEYE HECHUTYpHH ObJeln ChOUTHS, KOUTO He MOraT Aa ObJaT U3UAI0 KOHTPOJIHPAHU
OT NMPEIIIPUATHETO.

Jlpy>KeCTBOTO He NpHU3HaBa YCIIOBHHM aKTHMBH, ThH Karo NPH3HABAHETO MM MOXE Jia MMa 3a
Pe3yTAT IPU3HABAHETO Ha JJ0XO[l, KOUTO MOXKe HHKOTra /ia He Ob/le peaiu3upaH.

AKTHBH IbPKAHHU 32 npoaaxda

Kato aktueu anpskanu 3a npopaxOa ceraacho MCDO 5 ce knacuduuupar HETEKyH
aKTUBM, 4MATO GajaHcOBa CTOWHOCT e Oble BB3CTAHOBEHA MMO-CKOPO upe3 CHeKa 3a
npoaax0a OTKOJIKOTO upe3 MpoAb/KaBalla ynotpeba.

AKTHBHTE IbKaHU 3a Mpojax0a ce OLEHsBAT 110 Mo-HUCKaTa OT GajlaHcoBaTa MM CTOHHOCT
¥ CIIpaBe/l/IMBaTa UM CTOHHOCT HaMalleHa ¢ pasXxoJuTe 3a npojaxbara.

3ary6a ot ofe3lieHKa ce NpU3HaBa IPH BCAKO MbPBOHAYAIHO WM TNOC/IEABALLO HAMAICHHE Ha
CTOMHOCTTa HA aKTHMBH JbPKaHU 3a npoaaxoa.

[leuan6a oT nocsieABallo YBETHUSHHE Ha CIIPaBeUIMBH CTOMHOCTH, HAMAJICHH C PasXOMTE 3a
nponax0a HAa aKTHBH IbpXKaHM 3a MPoA®kDa ce MpU3HaBa 0 pasMepa Ha oOesleHKaTa Ha
CHOTBETHMS aKTMB HauMcieHa npeau cbracio MCC36 u MCOOS.

15



JInszunr
JIuzHHrogaresa

MCOO 16 He npomeHs ChHLIECTBEHO CUYETOBOJHOTO OTYMTaHE Ha JIM3UHra 3a
nusuHrojatenute. Te mpoab/pkaBaT Aa KiacMQULMpPAT BCEKH JIM3MHIOB JIOOBOP KaTo
(PMHAHCOB WM ONEpaTHBEH, NpUIarailkiu Ha MpPaKTHUKa NpaBuiia aHanornyHy Ha Tesu Ha MCC
17, koUTO ca 110 ChLIECTBO NpexBbpsieHH U B HOBUS MCDO 16.

Dunancoe ausune

DUHAHCOBUSAT JIM3UHT, MPpH KOHUTO ce TpaHcdepHpa H3BBH APYKECTBOTO ChIICCTBEHATA 4acT
OT BCUYKH PHCKOBE U CTOMAHCKH H3r0H, TPOM3THYALIM OT COOCTBEHOCTTA BBPXY AKTHBA 1101
(hMHAHCOB JIM3UHT, Ce U3MMKCBA OT ChCTABA HAa aKTHBHUTE Ha JU3HHIOJATEIs IPU NPUXBBPIISHE
KbM JIM3UHIOTIONyYaTe/is Ha aKTHBAa M C€ MNpEJCTaBs B OT4eTa 3a (PUHAHCOBOTO CHCTOSHHE
Karto B3eMaHe CBbC CTOMHOCT, paBHA Ha HETHAaTa MHBeCTMLMsA OT Ju3uHra. HerHara
WHBECTHLHS B JIM3UHIOBUS JIOrOBOP MPECTaB/IsiBa pa3jiikaTa MeXay coopa OT MUHMMAJIHUTE
JIM3UHTOBU MJIAlLAHHUA IO JOroBopa 3a (PMHAHCOB JIM3MHI M HErapaHTUpaHaTa OCTaTbyHa
CTOMHOCT, HAYMCJIeHA 3a JIM3MHrojaTtess, ¥ HesapaboTeHuaT (uHaHcOB noxon. Pasnukara
M1y 6ajlaHcoBaTa CTOMHOCT Ha OTAAAEHMs M0 (PMHAHCOB JIM3UHT aKTUB M He3abaBHATa
(cipaBenyiMBaTa My NMpoOA@XKHA) CTOMHOCT ce NpH3HABA B OTYETa 33 BCCOOXBATHMA JOXOA (B
neyanbata M 3arybara 3a roguHaTa) B HA4aJlOTO Ha JIMBHHIOBUS J0roBop (mpH
NpefaBaHeTO Ha aKTHUBa) Karo [0XOA4 OT npoaax6a Ha akTuBu. IlpusHaBaHeTo Ha
3apaboTeHus] GUHAHCOB MPUXOJ KaTO TEKYL JIUXBEH MMPUXOA C€ OCHOBABA Ha MPHIAraHeTo Ha
MeTo/a Ha eheKTHBHATA JIUXBA.

Onepamueeﬁ JU3UHS

Haemonarensr npoab/bKaBa na IMpUTeKaBa ChbIIECTBCHA 4YacT OT BCHYKH PHCKOBC H
CTOMAaHCKK H3rofM OT COGCTBEHOCTTA BBPXY JalA€HHUSA aKTHB. Hopa;m TOBa TO3HW aKTHB
npoab/pKaBa Ja € BKIIOYEH B ChCTaBa Ha HETrOBUTE WMOTH, MalUMHH U o6opynBaHe KaTto
aMopTH3alMaTa MY 3a MepuoJa Ce€ BKIIOYBA B TEKYLIMTC pa3Xoiu Ha JIM3UHIoAareii.
Hpuxomﬁ OT HaeMH OT OICPaTUBCH JIN3UHI CC [IPpH3HABa Ha 0a3ara Ha JUHEHHHS METOJ B
OpPOABJDKEHHUE Ha CpOKa Ha CbOTBECTHUA JIM3UHT. H”prOHa‘-IaJ]HO HaripaBeHUTE MPEKN pa3xolun
BBB Bpb3Ka C [JOTOBapsHCTO ¥ YPEXKAAHCTO Ha ONeparuBHUA JIM3HUHT, CC 106aBAT KbM
OanaHcoBaTa CTOHHOCT Ha OT/IaJICHUTE aKTUBH U C€ [IprU3HABaT Ha 0a3ara Ha JTMHEHHUS METO/
B IPOABJDKEHHWE Ha CPOKa Ha JIn3UHra.

JIuanrono.nyanen

MC®O 16 ycraHoBsiBa JIM3MHIOMNONY4YaTeNIMTe A OTYMTAT BCHUKH JIM3MHIH 110 €AHHEH
MOJIesl, KOWTO Hanara OanaHCOBOTO WM TpH3HaBaHe, Mo nopobue Ha OTYUTAHETO Ha
thunancorus auzudr no MCC17.

OH@HK@ 3d NPpU3HABane Ha JU3UuHe

Ha nauannata jgara Ha jusuHra (mo-paHHara OT JBeTe [aTH - Jarara Ha JIM3HHIOBOTO
CropasyMeHHe WM Jarara Ha aHraXHPaHeTO Ha CTPAHWTE C OCHOBHUTE YCJIOBMS Ha
JIM3WHIOBUS JIOFOBOP) APY)KECTBOTO [MpaBW aHaJW3 W OLEHKA Jaiu JafeH JOorosop
MpeicTaBiisBa WIH ChAbpXKa €JeMeHTH Ha JIM3uHr. JlaleH N0roBop mnpeacTaBisBa MM
ChIbPIKA JIM3HHT, aKO 10 CHJ1aTa Ha Hero ce MPEeXBbPIIAT CPELLy Bh3HArpaKACHHE NPaBOTO Ha
KOHTPOJI HaJl M3I0JI3BAHETO Ha 1a/ieH aKTHUB 3a ONPEEIIEH NIEPHOJL OT BpeMe.

3a aa ompejeau Aajnu IO culaTa Ha JOrOBOP Ce NPeXBbPJisd KOHTPOJ Hajl HU3MO0JI3BAHETO Ha
ompesiefieH aKTHUB JIPYXXECTBOTO NpeLieHsBa Jalu MNpe3 HeNus IepHOJ Ha MOJ3BAHE MMa
CleTHUTE Mpasa:

— NpaBOTO Ja MOJIyyaBa MO ChIUECTBO BCHYKH MKOHOMMYECKHU IO/3H OT M3MOJI3BAHETO Ha
omnpejesMHes aKTHUB;

— npaBOTO fOa ONpefesis W PBKOBOAM  M3ION3BAHETO W EKCIUIoaTauMATa  Ha
uaeHTuduumpanus 6a3uceH aKTHB.

Cpox Ha Au3UH2068UA 002060D
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[epuonbT Ha TM3UHIOBHS IOTOBOP € HEOTMEHHUMHS NEPUOA HA JIM3UHIA, 34€/IHO C!

— TIEPUOANTE, M0 OTHOLUCHHE, HA KOWTO CHILECTBYBa OINLIMA 3a YABDKABAHE HA JIM3HHIOBHA
JIOrOBOP, aKO € JOCTaThYHO CHI'YPHO, Ye JPY>KECTBOTO LIE YIPAXKHH Ta3H OMMLKS,;

— [epUoAMTe, MO OTHOLIGHHWEe, HAa KOWTO CbLUECTBYBA OMNUMA 3a INPEKpaTsBaHe Ha
JIM3MHTOBUS OTOBOP, aKO € JOCTAThb4HO CHUTYPHO, Y€ APYKECTBOTO HAMA Aa yNpaXKHH Tasu
oML

Ilpu onpenensHeTo Ha CpoKa Ha JIM3MHIOBHTE AOTOBOPH, PBKOBOACTBOTO Ha APYHKECTBOTO
B3€Ma NpeaBu BCHUKH (akTH U 00CTOSATENCTBA, KOUTO Ch3AaBaT MKOHOMHUYECKH CTHMYIIH 33
YIpaXXHABaHE Ha OMUMA 3a YAB/DKABAHE WM 32 HE YNPaKHIBAHE HA OIMLUA 3a NpeKpaTsIBaHe.
Onuunte 32 yabbkasaHe (WM TIepUOaUTE, Clie]l OTILMATA 3a MpeKpaTsBaHe) ce BKIIIOYBAT B
CpOKa Ha JIM3HWHTa Camo, aKo € JIOCTATHYHO CUTYPHO Ja ObaT yab/bkeHH (MM Aa He 6baar
npekpatenn). OLEHKaTa Ha ONUMUTE Ce Mpepasriexar, ako HACTHIU ChLIECTBEHO CHOUTHE
WM CbLIeCTBEHa NpoMsiHa B o0CTOATENCTBaTa, KOMTO Ja ca IoJ JMCKpelMaTa Ha
JPYXECTBOTO M CBIIEBPEMEHHO Ja OKAXKAT BIMsSHHE BbPXY OLCHKATA.

preouaqwmo npusHaeane U oYyeHAeaHe

Ha nartata Ha cTapTUpaHe Ha JIM3MHTOBMTE IOTOBOPH ([aTaTa, Ha KOSTO Ga30BHAT aKTHB € Ha
pasoOKEHHEe 3a TOJI3BAHE OT CTpaHa Ha JAPY)KeCTBOTO-NIM3MHIOMOJy4aTesan) B OTYETa 3a
($MHAHCOBOTO CHCTOSHHE Ce MNPHU3HABAT aKTHUB ,,IPaBO Ha [OJ3BaHE” M 3aIbJDKCHHE IO
JIU3UHT,

Ilenarta Ha mpuaoOMBaHe HA AKTHBHTE ,,[IPABO Ha MOJI3BAHE™ BKIIOYBA:

—  pa3Mepa Ha TbPBOHAYAIIHATA OLIEHKA HA 3aJbKEHUSTA N0 JIM3HHT,

— JV3HMHTOBM [UTAIAHMS, M3BBPILEHM KbM WM TpeAy HauyajJHaTa [aTa, HamajieHH C
TIOJIyHEHUTE CTUMYJIH TI0 IOTOBOPUTE 3a JIU3HHT;

—  ITbPBOHAYAJIHHUTE INPEKH Pa3XOAH, M3BBPLIEHU OT APYKECTBOTO, B KA4yeCTBOTO My Ha
JIU3UHIOMNONYYaTel;

—~ pa3xoJid 3a BbB3CTAHOBABAHE, KOWTO [pPY>KeCTBOTO Ule HampaBy 3a [ASMOHTaX M
npeMecTBaHe Ha 0a30BMS aKTHMB, Bb3CTAHOBABaHEe Ha oOEKTa, Ha KOMTO aKTHBBT €
pasroioxeH, WK Bb3CTAHOBSBaHE Ha 0a30BHsl aKTHB B ChCTOSHUETO, H3UCKBAHO CBIJIACHO
JIOTOBOPA;

Jlpy’KeCcTBOTO aMOpTU3Upa aKTHBa ,JIpaBO Ha IOJ3BaHE” 3a MO-KPATKUAT Mepuoi OT
TMOJIE3HMS JKHBOT M CPOKAa HA JIM3UHIOBHS JOroBOp. AKO COOCTBEHOCTTa BBHPXY aKTHBA Ce
NpexBbpJiA M0 CHIATA HA JIM3UHTOBHS JOroBOP IO Kpas Ha CpPOKa Ha JOroBopa, TO ro
aMOPTH3MPAa 3a NI0JIC3HUS MY JKHBOT.

AKTHBHTE ,,IPaBO HA MOA3BaHe” ca MpEACTaBIT B OTJE/HA CTATHA B OTYETA 3@ (PMHAHCOBOTO
CBhCTOSHME, a TAXHAaTa amMopTu3auus — KbM Pasxoam 3a amopTuzalus B OT4€Ta 3a
BCEOOXBATHUS HOXOL.

3aAbIKEHUATA 110 JIM3UHT BKJIKOYBAT HETHATAa HAcTOALIA CTOMHOCT Ha CIICAHUTE JIH3MHIOBH
MJaLaxdus:

—  uKCHpaHH Miaianus (BKJIOYMTENHO (GUKCHPAHHU MO CHLIECTBO JU3HUHIOBH TUIALAHHA),
HaMaJIeHH ¢ MOAJIeNALIMTE Ha IUIALLaHE JIM3UHIOBH CTHUMYIJIH;

—  MPOMEHJIMBH JIM3UHIOBH [UI1AILAHHS, 3aBUCELIM OT MHAEKCH WM MPOLICHTH;

— UeHara 3a yNpaXHABaHE Ha ONUUATA 3a MOKYyNKa, ako € JOCTaThbYHO CUTYPHO, He
JPYKECTBOTO-TU3UHIONONIyYaTest e 1101384 Ta3H ONUus;

—~ MAallaHWs Ha CAHKIMW 3a IpeKpaTsBaHe Ha JIM3WHIOBHTE JIOTOBOPH, aKO B CpPOKa Ha
JIM3HHIOBMS JIOTOBOP € OTPa3eHO YINPAXHABAHETO Ha OILMs 33 MPeKPaTsSBaHETO HAa JOroBopa
OT CTpaHa Ha JAPYKEeCTBOTO-JIM3UHI OOy YaTeN;

— rapatLiiM 3a OCTaThbYHa CTOHHOCT.

JIM3UHrOBH TUIAlAHMS Ce JAMCKOHTHpPAT C JIMXBEHUS IPOLEHT, 3aJI0KCH B A0roBopa, ako TOH
MoOxe na Obae HEIOCPEACTBECHO OmpeAeicH Win C zmd)epeﬂunanﬂuﬂ JINXBCH TIPOLCHT Ha
APYKECTBOTO, KoWTO TO OH jaimanno, B cnyqaﬁ ye 3acme (t)l/lHaHCOBI/l CpeaCTBa 3a CXOJCH
NEepHUoA OT BpeMeE, NpH CXOAHO 06631'16‘{6}1}16, M B CXOAHa UKOHOMHYECCKA Cpeaa.
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JlusuHrosuTe niamanua (BHOCKM) ChIbpKAT B ONPENENCHO CbOTHOLIEHHE (HDHHAHCOBUS
pasxoi (MXBa) M TpPUNAfAlaTa CE HYacT OT JM3HHIOBOTO 3ajb/DKeHHe (IIaBHHLA).
DuHAHCOBUTE PA3XO/IM CE HAUMCJIABAT B OTHETa 3a BceoOXBaTHHs 10X0A (B nevanbara uwin
3ary6ara 3a roJMHaTa) Ha IPY’KECTBOTO Npe3 NepHofa Ha JIM3UHra Ha nepuoanHa Gasa, Taka
ye Ja ce MOCTHUrHe MOCTOSHEH JIMXBEH IPOLEHT 3a OcCTaBalllara HEM3MJaTeHa 4acT oT
IJIABHMLIATA T10 JIM3UHTOBOTO 3abJKEHHE, KATO C€ NPEACTABST KaTo ,,()MHAHCOBU Pa3XOiH”.

Hocneosawo oyenssane

HpysxecTBoTO € M30pano ja mnpuiara Mojeia Ha LeHaTa Ha NpuaoOuBaHe 3a BCUYKH CBOM
aKTUBH ,,IPAaBO Ha MOJi3BaHe”. AKTUBMTE ,,IpaBO Ha MOJ3BAHE” Ce MpPEJCTABAT B OTYETa 32
(DHMHAHCOBOTO CHCTOSHUE TIO LieHa Ha MpuaoOMBaHe, HaMaleHa ¢ HaTpyrnaHaTa aMOpTH3aLud,
3arybu oT ofe3leHKa W KOPeKLMUTe, BCJIEACTBHE HA [PEOUEHKH W KOPEeKUMH Ha
3aIb/DKEHUETO 10 JIU3HHT.

pr)KGCTBOTO OLIEHsBa ocieABaio 3aABJXKCHHUETO 110 JIM3UHIT KaTO!:

— yBeJlM4yaBa fanaHcoBaTa CTOﬁHOCT, 3a Ja OTpa3H JIMXBaTa 110 3aAbJDKEHHATA MO JIM3VHT,

— HamansBa GanaHcoBaTa CTOFIHOCT, 3a Jla OTpa3y U3BbPLUCHUTE JIN3UHTOBH IJIalllaHH s,

- TIpEOLICHsIBA OajlaHcoBaTa CTOMHOCT Ha 3aJbJLKEHMsITA MO JIM3KMHI, 3a Ja OTpasu
[PCOLECHKUTE WJIHM U3BMEHCHUATA Ha JIM3MHI'OBUSA JOIOBOP;

—  TapaHIMUTE 3a OCTaTb4Ha CTOMHOCT ¢e npepasriaexaar ¥ KoOpurupar, ako € HeoOX0HUMO
KbM Kpasi Ha BCCKH OTYETEH NEPHOI.

Omuumane Ha U3MeHeHUs. Ha TUIUHEOBUS OOZOBOP

JluzuuHronosyyaTeasT OTHHTA M3MEHEHMETO HA JIM3UHIOBUSA JOrOBOP KaTO OTHENIEH JIM3WHT,
aKo:

~  M3MEHEHHUETO yBeJMuaBa 0OXBaTa Ha JIM3MHIOBUs JOrOBOD, KaTo 100aBd HOBO ,,[IPaBO Ha
NoJ3BaHe” HA €JUH WM NOBEYE JOITBIHUTEHN 0a30BY aKTUBH; H

—  BB3HArPaXJEHHeTO MO JIM3UHIOBUA JOTOBOP CE YBEJMYaBa ChC Cyma, ChbH3MEpUMaA ChC
CaMOCTOSTE/THATA [[eHA 3a YBEJMUYEHHEeTO B 00XBaTa ¥ €BEHTYaIHW KOPEKLIMHU Ha Ta3y LieHa 3a
oTpazsiBaHe Ha 00CTOATENICTBA IO KOHKPETHHS JOrOBOP.

B To3u cnyqaﬁ U3MEHEHUATA C€ OTUMTa Karo OTACJCH JIM3UHI, 3a KOWTO B OTHETa 3a
Ct)l/lHaHCOBOTO CbhCTOSHME, KbM Jarara Ha BAM3aHe B CHJla HAa M3MECHEHMUETO C€ IpH3HABaT
aKTHB ,,[IpaBO Ha nosi3BaHe” Y 3abJXKEHHUE T10 JIM3UHT.

AKO M3MEHEHHETO B JIM3UHTOBUSA JOrOBOp HE € OTYETCHO Kato OTACICH JIM3WHI' KbM Jararta
Ha BJIM3a B CHJ1da HA N3MEHCHUETO, IPYIKECTBOTO!

— pasfnpenenis Bb3HarpaXXICeHUETO B POMEHEHH JOTOBOD;

— Onpeness CpoKa Ha U3MCHEHUS JIM3UHTOB IOTOBOP; H

— [OpeolcHABA 3a4bJUKCHUETO I10 JIM3WHI, KaTo JHUCKOHTHpa KOPHIHMpPAaHWUTE JIM3MHIOBH
iamanug ¢ KOpUrupaHuss JUCKOHTOB INPOLCHT, KOUTO € JIMXBEHUAT MPOUEHT, 3aJ10XKCH B
JOroeopa 3a octaTbKa Ha Cpoka MYy WK zu/lq)epel-mupaﬁm JIMXBCH MPOLCHT KbM JlaTaTta Ha
BJIH3aHC B CHJIa HA N3MCHCHHUCTO.

KpaTKOCquHI/I JIMBMHIOBH JIOIOBOPH M JIM3BUHTOBH AOI'OBODH, 0a30BUSIT aKTUB, MO KOUTO € C
HUCKA CTOMHOCT U MPOMEHJIMBY JIM3WHTOBU TUIalliaHMs, CBBP3aHH € H3NBJIHCHUC

[TnamanusaTa BbB Bpb3Ka ¢ KPATKOCPOYHH JIM3HHTOBH JIOTOBOPH H JIM3HHTOBH JIOTOBOPH, TIO
KOWUTO 06a30BUST aKTHB € C HUCKA CTOMHOCT, KAKTO W MPOMEHJIMBUTE JIM3HHIOBHU I1allaHWs,
KOWTO HE ca BIJIIOYEHH B OLIEHKATa Ha 3aBJDKEHHETO MO JIM3HHT ce NpU3HaBaT AMPCKTHO
KaTo TeKYIM pPa3Xoiu B OTdeTa 3a BceoOXBaThus JNoXoi (B neyanbata wiu 3arybara 3a
rogunara) Ha 6a3a JIHHeeH MeTo/1 3a NIEPUOAa Ha JIM3HHIA.
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HNOSJCHEHUSA KbM OUHAHCOBUSA OTUET

1. OTYET 3A ®PUHAHCOBOTO CbCTOSAHHE

1.1. ©M0OTH, MALLINHH H CHOPLKEHUS

JBuAeHHS, CBLP3AHN ¢ UMOTH, Mawmunu ¥ Apyru Kanuranu-
MALIMHH H CbOPbKeHUS 3emu Croprikenus oGopoyaBaHe | AaKTHBH supanu Obuo
pasxoau

OTtuerHa crofiHOCT
Casno kpm 31.12.2019 1555 944 62 4972 9 7542
TMocrsnunu 137 2247 2384
M3nesan ) N
Canno kbm 31.12.2020 1554 944 62 5109 2256 9925
[ocTsnunu 1 1350 1351
Canno kpm 31.3.2021 1554 944 63 5109 3 606 11276
Amopruzanus
Canno kuM 31.12.2019 - 747 62 4751 - 5560
TocTbnunmu 74 128 202
Canao kbm 31.12.2020 - 821 62 4 879 - 5762
[ocTbnnmm 13 24 37
Canpo xem 31.3.2021 - 834 62 4903 - 5799
banauncosa croiinoct
Banancosa croiitocT kbm 31.12,2020 1554 123 - 230 2256 4163
Banaxcosa croiinoct kbMm 31.3.2021 1554 110 1 206 3 606 5477

1.2. UnBecTHUHMOHHH HMOTH

JBuskenusi, CBbP3aHU ¢ HHBECTHUHOHHU UMOTH 3emu Crpaau O6uwio
BanaHncosa ctoiiHocT kbm 31.12.2019 2 886 22 746 25632
Tpeouerku mpusHat B OBJL 136 884 1020
Banancosa croiiHocT kbm 31.12.2020 3022 23630 26 652
Banancosa croitHocT xbm 31.3.2021 3022 23630 26 652
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KoM 31.03.2021 r. apy>keCTBOTO NPUTEXKABA CIICAHUTE MHBECTHLIHOHHN HMOTH (B XHII.

JIB.):

H IHexa Ha ITocneasainn | banancosa
€ABH)KHUM HMOT N
npujoGuBane OlEeHKH CTOMHOCT
Xoten — rp. baucko, M. ,,CB. MiBaH” - crpajia u 3emM4 12 848 (1 609) 11239
3ems — rp. Cosonod, M. "CB. MapuHa" 611 2 613
3ems — ¢. [Nanuuuiie 1333 (8) 1325
3ems — ¢. YepHoMopeL, 718 (374) 344
3ems — rp. CaHaaHcku 1198 (459) 739
Topr. kommniexc U baceiin - eran [ - rp. Cozonosn, M. "Cs. Mapuna" 4 562 (1462) 3100
Topr. koMnaekc U baceiin - eran I - rp. Cozonon, M. "Cs. Mapuna" 2 689 (1364) 1325
Tobpr. obcnyxksaiia crpafa - Kommnexc 4 - eran I, M. "Cs. Mapuna" 907 (136) 771
Twpr. kommiexc "Marina Plaza" - rp. Coszonon, M. "Cs. Mapuna" 3429 (582) 2 847
Crpaga c obuexurue 1 croi - ¢. YepHoMopelt 2611 (162) 2 449
Canta MapuHa - Bunia 2, mara3us 1 15 3) 12
Canta MapuHa - Buna 2, Marasus 2 17 4) 13
Canra MapuHa - Bwia 2, MarasuH 3 18 % 13
Canta MapuHa - Buia 2, MarasuH 4 16 Q) 12
Canra Mapuna - Buia 2, ckian 1 126 (80) 46
Canta MapuHa - Buna 2, cknan 2 126 (80) 46
Canra Mapuna - Buna 44A, opuc 437 (197) 240
Canrta MapuHa - Buna 53C, cyrepeH 193 (124) 69
CanTa Mapuna - Buna SSA, kade aneputus 357 (148) 209
Canta MapuHa - Buna 5SA, npuiaexkaly NoMeLeHus 58 (33) 25
Canta MapuHa - Buna 57A, marasuH 1 58 (25) 33
Canra MapuHa - Buna 57A, mara3us 2 56 24) 32
Canta MapuHa - Buna S7A, marazus 3 63 (23) 40
Canra Mapuna - Buna S7A, marazus 4 80 (30) 50
CanTa MapuHa - Buna 5S7A, CbpBBPHO 40 (26) 14
Canta MapuHa - Buna 57A, HHCTATaUMOHHO 68 (44) 24
Canra MapuHa - Buna 62A, xoH(pepeHTHa 3aia 472 (214) 258
Canra Mapuna - Buna 39, oguc C 190 (66) 124
Canrta MapuHa - Buna 39, atenue A — MEJULIMHCKH LUECHTBD 206 (82) 124
Canra MapuHa - Buna 38, unTepHeT kade 200 (75) 125
Canta MapuHa - Buna 79, Thproecka ol 457 (209) 248
Canrta MapuHa - Buna 82, cxnagn 177 (34 143
OBHI1O: 34 336 (7 684) 26 652

MHBECTHLIMOHHM HMOTH c OanaHcosa croinoct 19 282

obGesrneuenue 1o nosryueH 6aHkoB 3aem (6en. 3.2.)

1.3. MaTepHaJIHu 3anacu

XWJI. JIB. Ca TMpeaocCTaBeéHH Karo

Bun 31.3.2021 r. 31.12.2020r.
IMponyxuus (anapTaMeHTH) 7484 7 694
Croxu (003aBexaHe) 297 297
HesapbplieHO NPOU3BOACTBO (HE3aBbPILEHN aNapTaMeHTH) 21982 23 440
O6mo 29 763 31431
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1.3.1. Ilpoayxuus H CTOKH

IIpoekTt Hmotu O03aBexcane
AnapraMenty - rp. Cozonon, M. “Cs. Mapuna” - eran I, I u 111 3907 89
AnapramenTd - rp. bancko, M. “Cs. MBan” 1528 203
AnapTameHTH - rp. YepHOMOpen 2 049 5

Ob11O: 7 484 297

1.3.2. He3apbpiiteHo Npou3BOACTBO

CymaTa, npeacrapeHa KaTo HE3aBBPIUCHO HPOU3BOACTBO,

npeacTaBjgBa HaATpylaHu 10

31.03.2021 r. pa3xopu 3a U3rpaxk/iaHe Ha HEIBIWKUMH UMOTH (alapTaMeHTH), YMATO OanaHcoBa CTOHHOCT

HI€ CC B3CTAHOBHU MNMPEIHUMHO 4pe3 npozla>1<6a:

IIpoexT Banancosa croiinocr
Ipoexr — "Canra Mapuna” - etan I11 3904
ITpoext — "Canta Mapuna” - etan IV 1368
ITpoexr — rp. Cozonosn, M. “Mucaps” 1745
Ipoekr — c. 'epman 6 562
Ipoexr — c. [Tanuuuiue 2175
[poext — rp. Canpancky 250
IlpoexTt — rp. Canapesa Gans 5978

OBLIO: 21982

Kem pnarara Ha OanaHca He ca Hajuuue YcloBUs 3a o0e3leHKa Ha MAaTepUaiHUTE 3anacu.
M3pbplieHUAT TecT 3a 00e3leHKa Ha NPOAYKUMSTa € WHIAMKMpaj, 4e OanaHcoBuTe CTOWHOCTH He
NPeBMIIABAT BbL3CTAHOBMMHTE CTOHHOCTH, OLIEHEHH KAaTO CNPABEVIMBU CTOWHOCTH, HamalleHu ¢

npezrosaraeMiTe pa3xoau no npoaaxoa.

1.4, Texymu THProBcKy M Apyra B3eMaHHs

Bun 31.3.2021r. 31.12.2020 r.
B3emaHusa OT CBLp3aHH JIMHA B rpynarta /HeTo/ 1 -
Biemanus no nponaxou 1 -
B3semanust no npogaxou /Hero/ 4 5
Bsemanns 1o nponax6u 4 5
B3eMaHust o npeaoCcTaBeHy aBaHCH /HeTo/ 363 286
Bsemanus 1o npefocTaBeHH aBaHCH 363 286
Jpyru Tekyiu BieManus 13 13
[IpenocraBeHy rapaHUUMy U AEMO3UTH 13 13
O6uio 381 304

1.5. lanbun 32 BL3CTAHOBSIBAHE

Bun 31.3.2021r. 31.12.2020 r.
Iaubk Bbpxy nobaBenara CTOHWHOCT 180 165
O6wmo 180 165
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1.6. Ilapuuynu cpencrea

Bua 31.3.2021 r. 31.12.2020 r.

IMapnynn cpeacrea B Opoii 2 -
B JI€Ba 2 -
Ilapuunu cpeacTBa B pasijiallaTe HH CMETKH 106 439
B JICBA 105 400
BBB BaJlyTa 1 39
BbJloKHpaHy NapuYHH CpeAcTBa 153 153

Ob6uto 261 592

1.7. CoGeTBEeH KanuTAal

Pervctpupanusar akudoneped kanutan Ha "®@ebpllneit [pormspruc” AJCHL kbm 31.03.2021 1. e
B pasmep Ha 33 145 400 nesa, pasnpenenen Ha 33 145 400 Gpost oOGHMKHOBeHM O€3HAIMHYHHM aKUMH, C
NpaBO Ha riac, ¢ HOMHHaiHa CToliHOCT OT | JieB BCsika efHa. BeHvkM M3JajieHH akuud ca M3IiaTeHu

HAITBJTHO, B IapH.

"®ewpllneii [Tponbprc" AJICHIL He npurtekaBa cOOCTBEHH aKUMH.

"®ewpllneit [Iporrepruc" AJCHL] Hama abIUepHU ApYKECTBA.

O6iuu pesepau

O6u10 pesepBy

PezepBu xom 31.12.2019 1, 17 299 17 299
PesepBu kbM 31.12.2020 1. 17 299 17299
PesepBH kbMm 31.3.2021 1. 17 299 17 299
1.8. u 1.9, ®uHaHCOBH NACHBH
3agbaKeHHe no
Kpaen TAaBHHLUATA KbM | Pazxonu 3a
vo | K B Bany- | Aorosopen n Aatama | ooesa | 3132020T (M | guxpiaa
o peaAHTOp HA KPpeAHUT T2 paiMep BLB HXBa ornyc- noracs- J'IB.) 2021 1.
Bajyra Kane
BaHE TeKylia HEeTeKylla (XHJI. .rlena)
HacTt Hact
VT peduHancupane
1 0ONUrauMoOHHH EUR 3750000 |OIH +2.65% | 10.2015 6.2026 270 4815 33
Bynbank AJ]
3acMHK
I B HHBECTH- BGN | 730000 |OHU+2.40% | 122020 | 6.2026 75 655 4
Bynbank AJl HHOHEH
Obu10: 345 5470 37

Kbm 31.03.2021 r. Hpy>KecTBOTO HsIMA OTILYCHATH, HO HEYCBOSHH KPEJIUTH.
To nonyueH GaHKOB 3aeM IPYIKECTBOTO € IPELOCTABUIIO CIISIHUTE 00e3neeHus.:
— WnoTeKa BbPXY MHBECTMUMOHHM MMOTH B rp. Bancko u rp. Cosonon ¢ GanaHcoBa CTOMHOCT B

pasmep Ha 19 282 xuin. niB.;

- 3aJior BbpPXYy HACTOsALUU U ObAelIH B3eMaHud 110 JOroBOpH 3a HAe€M U YIipaBjICHHUC.

1.10. Texyumu THProBeKy ¥ APYTH 3AAbJKEHHUH

Bup 31.3.2021 r. 31.12.2020 r.
3aabjoKeHnsi KbM CBbP3aHH JIHUA B rpynarta 1039 938
3axbiKeHUs [0 JOCTABKU 1039 938
3agboKeHHs N0 J0CTABKH 21 18
Jlpyru Texyiu sagbiKeHus 70 70
3aabIKeHUs N0 rapaHLMU U JIeNO3UTH 70 70
O61mo 1130 1026
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1.11, ITacuBH 110 AOrOBOPH ¢ KAHEHTH, cbriiacho MCPO 15

Bun 31.3.2021 r. 31.12.2020 r.
[Tony4yeny aBaHCH 1O AOTOBOPH 3a npofax0a Ha anapTaMeHTH 3121 3369
0610 3121 3369 |
1.12. JlanbuHH 3a0bJKEHUA
Bun 31.3.2021 r. 31.12.2020 .
JlaHbK BppXy fobaBeHaTa CTOMHOCT - 1
JlaubK BhpXY AOXOAMTE HA PUIHUECKUTE JIHLE 1 1
O61to 1 2
1.13. 3agbKeHus, CBLP3aHH C TepPcoHaa
Bua 31.3.2021r. 31.12.2020 r.
3ab/DKEHHE KbM NIEPCOHAT 11 8
3agbiKeHHe KbM COLIHAIHO OCUTYpABaHe 2 -
O6umo 13 8
2. OTYET 3A BCEOBXBATHUSA 10XOJ
2.1.1. HeTHH npuxoan oT npoaaxotn
Bua npuxoa 31.3.2021 r. 31.3.2020 .
Iponax6m na npoaykuus (anapraMeHTH) 1602 185
TIpoaax6u Ha yojayru 71 114
- HAEMU U EKCIJI0aTallksl Ha HHBECTULIMOHHH HMOTH 71 114
O6umo 1673 299
2.1.2. Ipyru noxoan
Bun 31.3.2021 r. 31.3.2020r.
IMonyuenu 3acTpaxoBaTejaHK 00€3LETCHUSA - 1
Jipyru - !
O6o - 2
2.2.1. Pazxoau 3a BBHUIHH YCJIYTH
Bua pasxon 31.3.2021 r. 31.3.2020 1.
Haemu 7 15
MapKeTHHIOBH YCIyTH (BKJI. pexsiama) - 1
KoHcynTaHCKH M IOpHINMYECKU YCIyTH 2 1
3acTpaxoBKH 7 9
Takcu (HoTapuaiHy, CbACOHH, IBPKABHU U JIP.) 7 5
OxpaHa 5 S
KomucHoHHH - 4
Bn3narpakaeHue 06CyKBaIIO IPYKECTBO 83 83
EnexTpoeHeprus v TOIIOEHEprus 9 5
CueTOBOAHU H OIUTOPCKH YCIYTH 13 5
OUEHKH UMOTH 7 6
Jpyru pa3xoAH 3a BbHIUHM YCIIYT1 1 9
O6mo 141 148
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JIn3uHroBH IJIAIAHHUA, KOHTO HE CC IPU3HABAT KATO NACHB

HpyxecTBoTOo € M306pano na He MpHU3HABA 3aJb/DKEHHE MO JIM3MHIOBM JOrOBOPH, aKO Te ca
KPaTKOCPOUYHH (JIM3MHIM C HEOTMEHHMM CPOK MO-MAIKO OT 12 Mecelia) WK ca 3a HAeM Ha aKTHBH C HUCKa
crolHocT. [Inaanus, HanpaBeHH MO Te3W JIM3MHTOBH JIOTOBOPH, CE MPHU3HABAT KATO TEKYUI pasxof no
JIMHEHHYS MeTO/,

2.2.2. Pa3zxoau 3a aMmopTH3anus

Buna pasxoa 31.3.2021r. 31.3.2020r.
Pa3xoay 3a aMOPTU3ALMHN HAa UMOTH MalIMH{ U CbOPBKEHHS 37 61
O6u10 37 61

2.2.3. Pazxoam 3a 3an/1aTH H OCHIYPOBKH

Pa3zxoau 3a: 31.3.2021 r. 31.3.2020r.
Pasxonu 3a 3arnatu 40 35
Pa3xonu 3a OCUrypoBKH 3 4
O6110 43 39

2.2.4. Ipyru pa3xoan

Bup pasxon 31.3.2021 r. 31.3.2020r.
Pa3zxoau 3a MECTHH AaHBLHU W TAKCH 22 -
Hpyry pazxonu 36 -
O61mo 58 -

2.2.5. BanaHcoBa CTOHHOCT HA NPOJAJEHH AKTHBH

Buna pasxon 31.3.2021r. 31.3.2020 r.
bajgaHcoBa CTOHHOCT Ha NpojajicHa NMpOAyKuyA (anapTaMeHTH) 1668 148
O61wo 1668 148

2.2.6. PuHaAHCOBH pa3xoan

Bup pasxon 31.3.2021 r. 31.3.2020 r.
Pasxoau 3a 1uxBH B T.4. 37 34
110 3aeMH OT (MHAHCOBH NpeNIPUITUS 37 34
Hpyru ¢puHAHCOBH pa3xoau 1 9
0610 38 43
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3. APYT'! OITIOBECTSsIBAHHS

3.1.1. Ipy:kecTBOTO ONOBECTABA CJCAHHTE CBbP3aHM JIMLA:

HnuaTa, MpUTeXKaBally roBede OT HET HA CTO OT AKHHHTE, U3JaZicHH C NpaBo Ha rjaac B

APYXKECTBOTO Ca:

Nme/@upma EUK AKUHOHEPHO y4acTue
OI1 Unnsecr AJL 205345582 65.09 %
Mapuo 3axapueB 3axapues NA 14.43 %
AnHa IlerpoBa 3axapueBa NA 541 %
YI1® [losepue 130474628 5.35%

AKuMOHEp B JPY)KECTBOTO HM/WJIM KOHTPOJIMPAHO JIMLE € CBAPYKHUK/AKIMOHEp B CJIENHUTE
Jpyxectsa (cBbp3anu juua B rpyna na ®espllaeii Uarepuembunsa AJl):

Hsanoso/
Hme/Dupma Koii yyacTea AKLUHMOHEPHO
ydacTHe

®evpllnett Hurepueursuna AJL M. 3axapues, A. 3axapuesa 100.00 %
Texnotpauc ['no6sn EOOJL @enpllneit Untepuewrsusn Al - npsako 100.00 %
Qenprinelt busuec Xu6 EAJL Genpllneit Uureprewsnsn A/l - npsako 100.00 %
®evprueit Unteprewrsinn Tpasen # Typussm EOOJL | ®enpllneit Mnreprewbhsn Al - npsako 100.00 %
@evpnnet Koncyarunr EOO ®enplineit UnrepHemwsnbn AJL - npako 100.00 %
Oenpruteit [pomsptuc Mennmxmeatr EOOJL Genpllneit Marepuewrsiba AJL - npsiko 100.00 %
ITpoekt Bpans EAJ] ®enpllneit Unrepheisnba ALl — npsako 100.00 %
ITpomxext Heryspx EOOJL ®ewpllneit UurepHewsba ALl — npsako 100.00 %
®oyxkan [Toiint UaBectmbHTe AL Oenpllneit Uureprewrsubn AJl - npsko 99.80 %
Canra Mapuna AL{ ®enpllneit UntepHewrsHbn AJl - npaxo 96.89 %
®evprneit Arpapes @oun AJL ®enpllneit UurepHewrsHb AJl ~ nNpsko U KOCBEHO 70.80 %
®I1 Unpect ALl ®enpllneit UntepHewrsHbn AJl — NpaKo U KOCBEHO 100.00 %
Exonnanr Ipoayxr EOO/] ®enpllneit UuTepHewbHba AJl — KOCBEHO 70.80 %
Pumexc Oin EOOJ] Oenpllneit Unrepaemrsubn Al — KOCBEHO 70.80 %
Crpoit Musect 2002 EOO/L Oenpllneit Unreprewrsibn AJl ~ KOCBEHO 70.80 %
OI1 Arpouneect EOOJL @eppllneit UutepHewrbHba ALl — KOCBEHO 70.80 %
Genprneit KsHerpbrusae EOOT ®enpllneit UutepHewrshba Al — xocBeHO 96.89 %
Arpo rpam EOOJL ®enpllneit HureprewrsHbn Al — KOCBEHO 96.89 %
Arporuiant EOOJL @ewpllneit HareprewsHsn ALl — KOCBEHO 96.89 %
®ebpllneit UareprewsHna AL — KOCBEHO 96.89 %

Arpocopr EOOJ]

B CbBeTta Ha JUPEKTOPUTE HA APYKECTBOTO YHaCTBAT CIIEAHUTE QU3HUECKH JIMLIA:

Nme/Pupma

KaTo KaKkbB y4acTBa B YIPaBJIEHHETO

Patiuo Hukonos JIsHkoB

W31baHUTEI€H IMPEKTOP

KiBanka Xpucrockopa AHrenosa

Ysten Ha CbBeTa HAa JUPEKTOPUTE

Buonera Bacunesa Kab3umalicka-Taxpusnosa

Ysien Ha CpBeTa Ha JUPEKTOPUTE
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UsieH Ha cbBeTa HA IMPEKTOPUTE WITM aKLMOHep, MPUTeXaBalll oBeye OT NET Ha CTO OT aKIIWHUTE,
M3JaIEHH C MPaBO Ha IJlaC B J(PY)KECTBOTO, YYacTBa B YNPABUTEIHH WM KOHTPOJIHM OPraHu u/uiu
TIpUTEXKaBA MOBEYE OT MeT Ha CTO OT KalyTajla Ha CleIHUTE J1La (CBbpP3aHd JHHA H3BBH rpynara Ha
®ebpllieit Untepaemsuba AJl; B ToBa oroBecTsBaHe He ca BKJIIOYEHH CBBHP3AHUTE JIMLIA B TPynaTa):

Koii yuacTBa B yIpaBUTETHHTE HJIH

Yuyacrue B

Nme/Dupma KOHTPOJIHH OPraHu / ¢ coGCTBeHUK Ha | ynpasJieHHeTo / [{snoBo
KanuTasn (aKUHOHEPHO) YuacTHe
Tockana bene EOO/J{ Paitwo Hukosos JIssHKOB Vopasuten / 100%
100Kata EOO/] Paityo Hukonos JIsHKOB Vopasuren / 100%
Debpruieit Cexroputit EOOJL Mapuo 3axapues 3axapues Vrpasuten / 100%
Crna Xonuaeit OO]] Mapuo 3axapue 3axapHeB Vnpasutren / 50%
Hunycrpuansa 3oHa-Ilnesen OO Mapuno 3axapueB 3axapHes Ynpasureln

TexHometan-96 AL

Mapuo 3axapues 3axapues

Ysen C/1/ 88.30%

Hzupa - Uusect EOOJ]

Mapuo 3axapues 3axapuen

Vapasuren / 100%

3.1.2. Caesiku H pa3qyeTH C¢hC CBBP3aHM JMNA

3.1.2.1. Cnesixku 1 pa3ueTH ChC CBHP3aHH JIHHA B rpynara

Knunent Bun caenka 31.3.2021 r. 31.3.2020r.
Denprneit [Tporspric Menumxkmbut EOOJ] | Haem u ip. yeayru 68 110
O6mo 68 110

... . Mokymkm .

JlocraBunk Bun cnenka 31.3.2021 r. 31.3.2020 .
Debprneit UnTeprenrsnbn Al Bb3Harp. Ha 00cI. Op-BO, HAEM 86 98
Canta MapuHa A/ CMP, KOMHUCHOHHH - 463
OQewnprneit [pombpTre MernmxmbHT EOOL YIPaBIICHHE HEJBIKUMH HMOTH - 1

H Ap. YCIyTH

Texnorpanc o6 EOO/] Haem TpancniopTHuU CpesicTBa 3 3
O6wo 89 565

Cnenkure cbe CBBbP3aHH JIMIA Ca U3BBPIIECHH 110 ClIpaBeAiMBH NasapHu CTOUHOCTH.

Kanent 31.3.2021 r. 31.12.2020r.
Dewspriedt [Iponbprrc MennmxmpuT EOOJI 1 -
O6mo 1 -

. Bagnwxenus -

JocTraBumk 31.3.2021 r. 31.12.2020 .
®evprteit MurepHeursapit AJl 692 589
®epprelt [Mpomsprc MenumxmbaT EOOJL - 1
Texuorpane I'no6ba EOOJ] - I
Canra Mapuna AJl 347 347
O6wo 1039 938

B3emaHMsATa U 3aABKEHUATA KbM CBBbpP3aHH JiMlia He ca obesneyeHH.
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3.2. YCI0BHH aKTHBH H MACUBH

Kem parata Ha HacTosfksg (HMHAHCOB OTYET HAMA pa3rpaHU4YMMM  YCIOBHM  aKTHBH,
HEONOBECTABAHETO HAa KOWTO OHM TMOBJMSNO 3a BAPHOTO M UYECTHO MpE/CTaBsIHE HMYLIECTBECHOTO M
(hPHHAHCOBOTO CBHCTOSIHHE Ha JAPY)KECTBOTO.

Kato ycoau nmacusy kbM 31.03.2021 r. criefia 1a ce OMOBECTAT 00€3NeUeHHUsTa 110 NONYy4eHHTE
3aeMH W OAHKOBUTE IapaHLIMK:

YcioBHU NacUBH
Yupenena rapannus, obesnedycHue B Cyma Ha 06e311e4¢H0TOo
JoroBop/konTpareHT per paHums, y
M0/132 HA KOHTPareHT 3a/ibJIKEHHE
YHukpeaut bynbank AL VIHBECTMLIMOHHY UMOTH, B3EMaHUA 5815

3.3. DuHAHCOB pe3yJITaT, H3uHcjaen cbriacuo wi. 29 or 3ACHIIIC (B neBa)

1 | ®unancos pesynrart kbM 31.3.2021 r. (312 213.36)
2 | Pa3sxoau ot nocneABallM OLEHKH Ha HEJBHKUMH UMOTH -
3 | Ilpuxoay oT nocneaBalli¥ OLEHKH Ha HEABHKUMU UMOTH -
4 | TTeuan6u / (3ary6u) OT CAENIKH 10 NIPEXBBPIISHE Ha COOCTBEHOCTTA BbPXY HEABHKUMH UMOTH (65 548.10)
5| Pasniuka Mex Iy npoiaxxHaTta M MCTOPUYECKATa LEHA Ha HEABMXUMMUS UMOT (36 709.42)
6 | ®nuancos pesyarar cbriaacHo wi 29 ot 3ACHLAC (1+2-3-4+5) (283 374.68)
3.4. Pasxoan 3a ynpasJjenne (cbrit. wi. 60 or YcraBa Ha IpyKecTBOTO)
Bun pasxon 31.3.2021r. 31.3.2020r.

CueToBOJIHO 00CIy)KBaHe 5 S
Onur 8 -
Bub3varpaxaenre Ha o0CITyBatIO APYKECTBO 83 83
JenosutapHu yciayru ot 6anka Jeno3urap - -
VYciyru oT OLEHUTENH 7 6
Bb3narpax/aeHus Ha YJI€HOBE Ha ChBETa Ha JUPEKTOPUTE 38 34
OcurypoBkH 110 Be3HarpaxaeHusta Ha unesonete Ha C/I 3 3

OBI1O: 144 131

3.5. CpOnTHs cjieq Kpas Ha OTYETHHUS HEePHOX

Cnen narata Ha Cbl/lHaHCOBHH OTYEeT He ca HAaCTbIIW/IM KOpPUTrHpailly Wik HEKOPUTHpallH C’b6I/ITl/l$l,
3HAYHUMH 110 OTHOLICHUE Ha MpeAcTaBEeHaTa I/IH(bOpMalll’lﬂ B HEIO.

3.6. JeiicTBanio npeanpusTHe

JIpy’KecTBOTO € H3BbPLIMJIO OLEHKAa Ha MPUIOKMMOCTTa Ha MpUHUMIA 33 JeHCTBAlIO
NpeanpusaTHe, KaTo (yHAaMeHTaNeH NPUHLMI NpH M3TOTBAHETO Ha (uHaHCOBMA oT4eT. Tasu oueHka
obxpama nepuona ao 31.03.2021 r. u mone 12 meceua 3aHanpen. Ha 6aszara Ha Tasu OlEHKa He ca
Hayuie hakTopu W/UaKM CbOUTHSA, KOUTO a MOKa3BaT CbMHEHHU OTHOCHO MPHUJIaraHeTO Ha TO3W NPUHLKI
xato 6a3a 3a U3roTBsHe Ha (PMHAHCOBUS OTYET.

HacrosumaT ¢puHaHCOB OTUET € 006peH 3a M3aBaHe U roanucad Ha 26 AIIPMJI 2021 ot umeTo Ha ®EBPIUVIEN
[MPOITBPTUC AJICHLL:
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Patiuo J{sHxoB
W3nbJHUTENIeH JUPEKTOP
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