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“KYAHTYM JUBEJIOIIMBHTC” AICHI1L

1.OTAHU3AIIMS U JEMHOCT HA JIPY KECTBOTO

“KYAHTYM JIUBEJIOIIMBHTC” AJCHULL (,,JpyxkecTBOTO”) € MyOJMYHO AKUMOHEPHO JPYIKECTBO ChC
CrielMaiHa MHBECTHLIMOHHA [€JI 3a CEKIOpUTH3MpaHe Ha HeJABWKUMHM HMMOTH. Cwbracho § 1. T.1 oOT
JloMbJIHUTENHUTE pasnopeadu Ha 3akoHa 3a JpyKecTBara CbC CIEHUaTHa HMHBECTHLMOHHA 1G]
CEKIOpUTH3aLmsa” € JeHHOCT, NPH KOSATO BElHM npasa (NpaBo Ha COOCTBEHOCT M MNPaBO Ha CTPOEXK) BBPXY
HENBWKUMM MMOTH WIM TpaBa BbPXY IIAPMYHM B3eMaHMA, BKJIIOYMTENHO W ObJelM B3eMaHusd, CC
MaTepHaIM3Upar B LIEHHU KHIKA, peaiaraiy myoInvHo.

JpyxectBoTo € Bricano Ha 04 noemBpu 2005 r. B perucTbpa Ha ThProBCKUTE JIPYHKECTBA MO Ne 98521, Tom
1315, crp. 47 no ¢. a. 12307/ 2005r. no onuca Ha Copuiick rpajCKu ChJl, KATO AKIIHOHEPHO IPYKECTBO CHC
crielnMaiia MHBECTUIMOHHA 1€ M OCHIIECTBABA JAEHHOCT B CHOTBETCTBME C M3MCKBaHHMsATA Ha 3aKOHa 3a
Jpy)KecTBaTa Che CrielMaiHa HHBECTULIMOHHA 1ieJ1 M 3aKoHa 32 MyOJIMYHOTO Npe/ilaraHe Ha NeHHH KHHKA.
JIpy’KeCTBOTO € ¢ M3LII0 BHeCeH KanuTtay 650 xujl. jeBa, OpMUpaH OT NMapUUHU BHOCKH. [Tpe3 mecelt sHyapu
2006 r. ¢ pemenne Ha CopUNACKM I'paJICKU ChJI € BIMMCBAHO IMbPBOHAYAIHO YBCJIMYCHHUE HA KanuTajla OT 150
XWJI. JIeBa.

Akiuute Ha JpyecTBOTO ca OOMKHOBEHH, OE3HAJIMYHM TMOMMEHHU aKIMKM ¢ MpaBo Ha Tjac, ¢ HOMUHAJIHA
CTOMHOCT | JIeB BCsiKa €/1Ha.

JIpy>KecTBOTO € JuIeH3upano oT Komucusra 3a ¢punancos Haazop ¢ Pewenne Ne 736 — JICHLL ot 30 HoeMBpH
2005 T.

Azpec Ha ynpasieHue Ha J[pykecTBOTO Oellle CMEHEH ChIIAaCHO PELICHUE Ha aKIIMOHCPUTE Ha PEJIOBHO 00110
cvOpanue u cbriacHo pemenne Ne3 Ha CI'C ot 18.08.2007r. e:

rp. Codus

palioH “Jlo3zenew”

KB. “Buroma”

yi1. “Koncrantun Ilerkanos™ Ne 4

O6enyxkpamo apyxkectso Ha “KYAHTYM JIMUBEJIOIIMBHTC” AJICHULl e “bwarapus nponbpTH
MeHUHKMBHT THIM™ AJl, rp. Codus.

HesaBucum oaut ce u3pbpiuBa ot “AreitH Takt” OO/, rp. Codus
C pewenne Ne 246- JICUL] na komucusta 3a @unancos Haazop ot 05.03.2009r.e 000peHO pelIeHue 3a CMsAHa

Ha GankaTa genosurap. banka aenosutap Ha JlpyxkectBoto cuutano ot 05.03.2009r e “ObennneHa buiarapcka
banka ” AJl, rp. Codusi.

Jlpy>kecTBOTO € 0cB0OOJEHO OT ofsiaraHe ¢ KOpropaTMBEH JaHbK W pasnpeiess AMBUACHTH B pasMEp Ha
MUHUMYM 90 rpoleHTa OT rnevandara 3a (puHaHcoBaTa roJMHa.

OUHAHCOBHU OTUETU KBM 31 MAPT 2010 1.

@OUHAHCOBHTE OTHYETH €A M3rOTBEHHM B CLOTBeTCcTBHE ¢ MeXKIyHAPOJHHTE CTAHIAAPTH 32 (pMHAHCOBA
OTYETHOCT.



6. CHETOBO/IHA ITOJIUTUKA

JpyxecTBOTO M3roTBsi UHAHCOBUTE OTYETH B CHOTBETCTBHE C M3UCKBAHUATA MexX1yHapOIHUTE CTaHJapTH 3a
(prHaHCcOBa OTUETHOCT, pa3paboTeHH M MyOIUKyBaHu oT KoMuTera o MeXK1lyHapO/AHU CUYETOBOAHU CTAHIAPTH.

(DHHAHCOBHUTE OTUYETH CE M3rOTBAT HA MPHUHLMIA Ha JEHCTBAILOTO MPENPUITHE.

DHUHAHCOBUTE OTYETHM Ca B CHOTBETCTBME € BCHYKM M3UCKBAHUS HA BCEKH [MPUIIOKUM  MEXKyYHapoIeH
CHETOBOJACH CTaHAApPT U passicHeHusiTa Ha llocTosHHUA KoMUTET 3a passcHeHus. PUHAHCOBUTE OTYETH /1ABAT
UH(pOpMaLUs, KOATO € HEoOX0aIMMa 3a B3eMaHEeTO Ha pelIeHUE OT NMOTpedUTeIMTe Ha (PUMHAHCOBUTE OTYETHU U
HaJICK/IHA B TOBA, Y€ TC NMPCACTABAT JOCTOBEPHO PE3yNTaTUTE U (PUHAHCOBOTO CHCTOSHUE HA MPEANIPUATHUETO,
OTpas3ABAT MKOHOMHYECKATa CBUIHOCT HA CHOWTHA M ONEpalMM, a He MPOCTO TAXHATA NpaBHa ¢opma, ca
HEYTpajiH1, KOETO O3HayaBa, Y€ ca Oe3NpUCTpPacTHH, ca MPEAINa3/IMBU U €A IMbJIHU BbB BCHYKHU ChILECTBEHH
aCIIEKTH.

CueroBojHaTa mnosuTUKa Ha JIpy>KeCTBOTO IpecTaBisBa CrieUM(pUYHUATE TIPUHILUIIK, Oa3u, KOHBEHIIMH,
[IpaBuJia U NMPaKTUKH, NPUETH OT MPEANPUATUETO MPU U3TOTBAHETO U MPEICTABIHETO HA (PUHAHCOBUTE OTUETH.

IHAPAU U TAPUYHU EKBUBAJIEHTHU

[ laprunnTe exkBUBaneHTH Ha Jlpy»KeCTBOTO ca mapM4HU cpeJcTBa B Kaca U 6aHKOBU cMeTKU. OTyeTHaTa BaJIyTa
Ha /lpyxecTBoTO € bbirapcku neB. Otueture Ha J[py>KeCTBOTO ca H3rOTBEHMU B bbirapcku neaa.

CJIEJIKH B UYYKJIECTPAHHA BAJIVTA

CAenkuTe B YyKAECTpaHHA BaJlyTa Ce OTYMTAT 110 BAIyTHUTE KYpPCOBE B JIeHs Ha C/eJIKaTa (buxcunr Ha bHB 3a
ChOTBETHATA BajlyTa). llookurenHure u oTpuLaTeIHM KYPCOBHM pa3jMKU C€ OTYMTAT B OTYETa 3a JIOXOJIUTE.
Dukcupan Kype Ha ObJrapcku JieB KbM €BpOTO € B ChoTHOIEHHe 1 eBpo = 1.95583 .

[IPUXO/AU U PA3XOIH

l—[pHXO,[l'bT CC IIpPU3HaABAa CaMO KOIraTto € BbB3MOXKHO MNPCANPUATHUCTO Ja KMa HKOHOMHWYECKHU I10JI3H, CBbpP3dHH CBHC
CACJIKATA.

[IpuxoabT ce ouensBa no cnpapeIMBaTa CTOMHOCT HA MOJYYEHOTO WM TOUIEKAIIO0 Ha [MOJIy4yaBaHe IuialaHe
WM BB3ME3/sABaHe. |OH ce OoueHsBa M0 cHpaBeJIMBaTa CTOWHOCT Ha IOJIYYEHOTO WM MOUIEKALL0 Ha
MOJIyHaBaHE BB3ME3/5BaHE, KAaTO C€ OTYMTA CymaTa OT BCHYKH ThPrOBCKM OTCTBIIKH M KOJMYECTBEHHU PabOTH,
HarnpaBeHu oT [lpyxecTBoTo. Koraro cTOKM WM yCIyru ce pa3MEHST Cpelly CTOKH WIIH YCJIAYIrd CbC CXOJICH
XapaKkTep ¥ CTOMHOCT, pa3MsHAaTa He Ce pas3ryexk/a KaTo clesika, KOATO Ch3/1aBa MPUXOJI.

[ IpuxoawbT OT NpoaxkbaTa Ha CTOKHM Ce NMPHU3HABA, KOraTo ca OWIM M3ITBIHEHN BCUUKHU CJIeIBAIIN YCJIOBUS:

a) MpeANpHATHETO € MPEXBbPIMIO Ha KyIyBaya 3HAYMTETHUTE PUCKOBE M MOJ3M OT COOCTBEHOCTTA BbPXY
CTOKHUTE;

0) MNpeanpusTHETO HE 3ama3Ba MPOABIDKABAILO y4YacTHE B YIPABJICHHETO Ha CTOKMUTE, JOKOJIKOTO TO
OOMKHOBEHO Ce CBbP3Ba ChC COOCTBEHOCTTA, HUTO €(PEKTUBEH KOHTPOJI Ha/I pOJaBaAHUTE CTOKH;

B) Cymara Ha Npux0/ia MOXe HaJeXKIHO Aa Ob/Je OleHeHa;

') BEPOATHO € HKOHOMHMYECKHUTE T0JI3U, CBBP3aHHU ChC CAEJKATA, Ja Ce MOJTYYAT OT NpeANnpPUATHETO U




Jl) HATIPABEHUTE PA3XO/U UM TE3H, KOUTO LIE ObIaT HalIpaBCHHU BbB BpPb3Ka CHC CAEJIKaTa, MOraT HaJIeX/HO /a
ObJIaT OLICHEHH.

Koraro pesynrarsr oT enna caenka 3a IPE/IOCTABAHC HA yCJIyTM MOXE Ja C€ OUECHM HAAEXIHO, MPUXOJBT,
CBbp3aH CbC CAe/Kara, TpssOBa Ja ce Nmpu3HaBa B 3aBUCUMOCT OT eTana Ha 3aBbPLICHOCT Ha cJejikaTta KbM
jiatara Ha OanaHca. Pe3ynrarst ot enHa caeka Moxe aa ce OLECHHU HAZCKJAHO, KOraTO ca U3I'bJIHEHU BCUUYKMU
CJIe/IBAlllM YCJIOBUS:

a) cymara Ha npHuxoJia Moxe aa ObJie HalIek THO OlleHEeHa ;

0) BEPOATHO MpPEANPHUATUETO III€ UMA UKOHOMUYECKH [10J134, CBbP3aHU ChC CJEJIKATA.;

B) €TaN'bT HA 3aBbPIICHOCT Ha C/EIKATA KbM JaTaTa Ha GalaHca Mojie HaJAEXKAHO Ja CE€ OLIEHU, U

') pa3sXxoJMTe, HAIPABEHM [0 CAEJIKATA, KAKTO M pasXOAMTE 3a 3aBbPILUBAHE HA CJIeJIKaTa MOYKE HAIEHHO Jia
OBbJIAT OLICHEHHU.

Pa3xoauTe ce HayMclIsIBaT MPU CHa3BaHe Ha [IPUHIINAIA Ha CBIIOCTABUMOCT C peajM3upaHus IMPUXOI [0
PHHIINIA Ha TCKYILIOTO HAYUCIIEHHUE. [IMBUICHTUTE CE NTPU3HABAT, KOTATO Ce YCTaHOBM IMPABOTO HA aKI[MOHEpa
a MOJy4d miamaHeTo. llosmyyeHuTe NUBHAEHTH, ¢ M3KIIOYEHHE HA TE3U OT MHBECTULIMK B ACOLMMPAHU
JAPYIKECTBA, CC NIPU3HABAT B MOMEHTA Ha pa3npeiesieHUEeTO UM.

[ Ipuxoau W pa3xoam 3a TUXBU ce OTYUTAT [IpH CrasBaHE HA NPUHLMIIA 34 TEKYIOTO HAYUCIIEHHE.

ABJITOTPAUHU MATEPUAJIHU U HEMATEPHAJTHU AKTUBH

Umoru, maminum, cLopbKeHus u obopyaBane

MIMOTH, MalMHK, ChbOpBIKEHUS U 060OpPY IBaHE ca MaTepUaJIHU aKTUBU, KOUTO:

a) ce JAbpXKAT OT NPEANpPHUATHETO, 3a /a Ce M3MOJ3BAT 34 [TPOM3BOACTBOTO MJIM JOCTABKaTa HAa CTOKHU WJIU
yCIIyIn, 3a OTAaBaHE MOA HA€M Ha IpYTH JIMLA WM 32 aJIMUHUCTPATUBHH LIEJIH:

0) ce ouyakBa ja ObaT M3MOJI3BAT NIPE3 MOBEYE OT eTHH [IEPHUOI.

JlpyKecTBOTO Npu3HaBa 3a aKTHB BCEKU OTIIE/ICH UMOT, MallIMHa, CbOPbIKEHUE UIIM 000pYIBaHE, KOTATO:

a) € BEPOSITHO NPEANPUATHETO J1a MOTYYH B ObJIEIE HKOHOMUYECKH [10J134, CBBbP3aHU C aKTUBA: U

0) cebecToMHOCTTA HA aKTHBA 3a MPEAIPUATUETO MOXKE HAJICIKHO Ja ObJIe OlleHEeHA.

VIMOTHTE, MALLIMHUTE, ChOPBKEHHUATA U 00OpY/IBAHETO CE OLIEHSBAT ITbPBOHAYAIHO 110 Ce6ECTONHOCT.
CeOecToiiHOCTTa HAa €JMH MMOT, MallWHa, CbOPBKCHHE WM O00Opy/ABaHE BIJIIOYBA IIOKYIHATA IIE€HA,
SIJIIOMHTC/IHO MUTaTa M HEBB3CTAHOBUMMTE NAHDBIM BBPXY MOKYIKATA, KAKTO U BCHUKH [IPEKU pa3xoJu 3a
PUBEIKIAHCTO HA AKTHBA B PADOTHO CHCTOSHUE 3a NPE/IBUICHATA MY yrorpeoa.

[ Ipeku pa3xonu ca:

a) pa3xo/iM 3a M0AIr0TOBKATA HA 00EKTA:

0) pa3sxo/u 3a MbpPBOHAYATIHA JOCTABKA U oOpaboTkKa;

B) pa3xo/y 3a MOHTAX,

) NpoecHoHaIHu XOHOpapH, HalpUMep Ha APXUTEKTH U UHXKEHEPH;

[Tocnensamio onensiBane Ha 3emu u crpaam ce U3BBPIIBA M0 JONMYCTUMMUS alITEPHATUBEH T101XO0 1.

3eMH M CIpaJy OTYMTAT I10 NpeolieHeHa CTOMHOCT, KOSITO € CIpaBeJIMBaTa CTOMHOCT HA AKTHBA KbM jarara Ha
[peoreHKaTa 0e3 BCHUYKHM MOoCciieBaId HATPYTIaHu AMOPTHU3aLMH, KAKTO U MOCJCABAJIMTE HATPYNAHU 3aryOu oT
obe3ueHka. CripaBemsiuBa CTOMHOCT e CyMmara, 3a KOATO €MH aKTHB MOXe€ Ja ObJe pa3sMeHEeH Mex.Iy
MH(OPMUPAHU U JKeJTACI CTPAHU B MIPSKA CAEJTKA [TOMEX1Yy UM.

Koraro OanaHcoBata cymMa Ha €IMH AaKTHB ce yBEIM4aBa WJIM HaMaliiBa B pe3yJiTaT Ha IPEOLEHKA,
YBEJIMACHHCTO PECIICKTHBHO HAMAJICHHETO CE€ OTYMTA B pasjieNa 3a COOCTBEHUS KATUTAT B CTATHSTA "PesepB ot
[PCOLCHKH . YBEIIMYEHUETO OT MPEOLIEHKA ce NPHU3HAaBa 3a [MPUXOJ NOKOJIKOTO CHOTBETCTBA HA HAMAJICHUE OT
HIPCOLICHKA Ha CBIIKS aKTUB, KOCTO NPEIM TOBA € MPHU3HATO 3a PA3XO,I.




Pe3epBa OT IPEOLEHKH, BKJIKOYEH B COOCTBEHMS KalluTajl, C€ MPEXBbPJisA AUPEKTHO KbM HepasmpejesieHara
rnevasioa rpu npoaaxoda, OpakyBaHe WM U3BaXKJAaHe OT ynoTpeda Ha NpeoleHEHHW 3€MHU U CIpa/iu.

[ lociieqBaiioTo oLeHssBaHEe Ha MAILIMHUTE, ChOPBKEHUATA U 000PYIBAHETO CE€ U3BBPILBA I10 MMPENOPHYUTETHHUS
noaxoa. Crnex NMbpBOHAYAJIHOTO NpPU3HABAHE 3a AKTUB BCSKAa MalllMHA, CHOPBKEHUE WM 00O0pyJBaHE ce
OTYMTAT [10 CeO0ECTOMHOCTTA HA aKTUBA 0€3 BCUYKHU HATPYIaHW aMOPTHU3aIlMM, KAKTO U HATPYIAHUTE 3aryou OT
oOe3ueHka. HarnpaBeHure o00e3LEHKHM C€ OTYMTAT KaTo pa3XxoJ M ce€ NMpHU3HABAT B OTYETa 3a IMPHUXOJUTE U
pa3XxoJIMTE 3a CbOTBETHUS TIEPHOI.

3a HauucleHWEe Ha amopTu3alusa ce u3noia3Ba JIuHelHusaT Meron. JIMHeliHaTa amopTH3alUs BOJIM [0
OTYMCJIIBAHETO Ha €JHa IOCTOSIHHA CyMa IIpe3 I0JIE3HUS KMBOT Ha OTACJIHUTE I'pylnMd akTuBd. Ilpara Ha
CBLIECTBEHOCT 3a MAaTEPUAIIHUTE JbJITroTpaiHu akTuBU € 700 JiB.

[Ipy pasmsina Ha MMOT, MallMHA, CHOPBLKEHHUE WM 00OpyJ/IBAHE 3a CXOJIEH aKTHUB, ceOecTOMHOCTTa Ha
NpUAOOUTHS aKTHUB € paBHa Ha OajlaHcOBaTa CyMa Ha OT/aJIeHUsl akTUB UM HE Ce OTYMTA HHUKaKBa rnedyajda Wiu
3aryoa.

3a UMOTH, KOUTO C€ CTPOAT UJIMU pa3padoTBaAT 3a OBJACLIO M3II0JI3BaHE KAaTO MHBECTULIMOHHU MUMOTH C€ MpuJjara
MCC 16, nokaro CTpOUTEJICTBOTO WJIM pa3pabOTBAHETO € 3aBbPILIEHO, B KOWTO MOMEHT MMOTHUTE CTaBaT
MHBECTULIMOHHU UMOTH.

JABJAroTpaiiHu HeMATEpPHAJIHH AKTHBH.

JIbroTpaiHUTE HEMaTepUaJiHAd aKTUBM CE€ OLIEHABAT ITbPBOHAYAJIHO I10 C€0ECTOMHOCT.

CeOecToOMHOCTTA HAa €IMH MMOT, MallWHA, CbOPBLKEHHWE MM 00O0pyJBaHE BKJIFOYBA IIOKYIHATa li€Ha,
BKJIFOYUTEJIHO MUTAaTa U HEBB3CTAHOBUMMTE MAaHBIM BBPXY MOKYIIKaTa, KAKTO U BCHUYKH MPEKU pa3XxoJy 3a
[PUBEXKJAHETO HA AaKTUBA B padOTHO CHCTOSIHUE 3a MpEABUACHATAa MYy yIioTpeoa.

[ locnenBaiioTo oueHsiBaHe ce U3BbPIIBA 110 NMPENOPHUYUTETHUS noaxoa. Cien mbpBOHAYAJIHOTO MPU3HABAHE 34
AKTUB BCEKHU JBJTOTPACH HEMATEPHUAJIEH AaKTUB CE€ OTYMTA 10 C€0ECTOMHOCTTA HAa AaKTUBA 0€3 BCUYKU HATPYyIMaHU
aMOPTU3aLIMK, KAKTO U HAaTpyIlaHuTe 3aryou ot odesueHka. HanpaBeHure 00€31EeHKH C€ OTUMTAT KaTo pa3xo/l U

C€ IMpU3HABaT B OTYETA 3a NPUXOJUTE U pa3X0UTe 3a CbOTBETHUSA [IEPUOI.
3a HayMuCJlIeHWE Ha aMopTu3auus ce u3nojizBa JluHeHusst Meron. JluHelHara amopTu3auus BOAW [0

OTYUCJISIBAHETO HA €/1HA ITOCTOSAHHA CyMa Mpe3 IMOJIE3HUS )KUBOT HA OTACIIHUTE I'PYIU aKTUBH.
Ilpara Ha cbLIECTBEHOCT 3a MarepUuajiHUTE ABJIroTpaiHu akTuBu € 700 JiB.

JOI'OBOP 3A CTPOUTEJICTBO

JloroBop 3a CTpOUTEJICTBO € JOIOBOpP, B KOWTO € JOrOBOPEHO KOHKPETHO CTPOMUTEJICTBO HA AKTUB HWJIM Ha
CBBKYITHOCT OT aKTUBHU, KOUTO Ca B TSICHA B3aMMHA Bpb3Ka WM B3aUMHA 3aBUCUMOCT 110 OTHOILIEHUE Ha TeXHUS
[IPOEKT, TEXHOJIOTUA U PyHKUMA, KpaliHa 1LieJ1 UJIM NTpeIHa3HaYeHHUE.

[ Ipuxoaure u pazxoaure ce npu3HaBaT Ype3 OTHACAHE KbM €Tall Ha 3aBbpPIIBAHE HA JOrOBOpA.

[ Ipuxoaure nmo norosopa CbOTBETCTBAT pa3XOAUTE I10 JOrOBOpa, HAlIpaBEHU HA €Tara Ha 3aBbpIIBAHETO, KOETO
BOJIY JI0 OTpa3sBaHE HA MPUXOJIU, pa3X0oJaM U neyajida, KOMTO MOrar Ja ce OTHecaT KbM 4acTTa OT 3aBbplleHaTa
padora.

AKO pe3yaTarsT I10 J0roBopa 3a CTPOUTEJICTBO MOJKe Ja ObJe NMpeABUAEH HaIeXKIHO, TIPUXO0IUTE U Pa3XoIUTe,
CBbp3aHU C JIOrOBOpa 3a CTpOUTEJIHATA AEUHOCT, Clie/iBa Jia ObAaT NMPU3HATH 3a IPUXOJU U Pa3XOdd CbOTBETHO
Yype3 CBhIIOCTAaBSAHE Ha €rana Ha U3IIbJIHEHUWE Ha JOrOBOpHATa JEHMHOCT COPSAMO Jarara Ha NPUKJIFOYBAHETO HA
Oananca. OyakBaHuTe 3aryOu o JOroBopa 3a CTpOUTETHATa JJEHHOCT He3a0aBHO ce MPU3HABAT KaTO Pa3Xxo/l.



HMHBECTUIIMOHHU UMOTH

JIpy’KecTBOTO OTYNTA MHBECTUIIMOHHU UMOTH KAaTO UMOT (3eMs WU crpaja, uJjim 4acT OT crpajia, Wiy U JIBETe),
O-CKOPO 34 T0JTy4aBaHe Ha MPUXOAM OT HAEMHU WJIM 32 yBEJIMYaBaHE CTOMHOCTTA Ha KalMWTaja, UJId U 3a JIBETe,
OTKOJIKOTO 3a:

a) M3MO0JI3BAHE NMPH TIPOU3BOJICTBOTO MIIM JOCTABKATA HA CTOKH MWJIH YCJIYT'M WJIM 3a aIMUHUCTPATUBHH LIEJIU;
UJIN

0) npojaxk0a B paMKuTe Ha 0OMYaiiHaTa CTOMAHCKA JIEHHOCT.

JIpy’eCTBOTO OLEHABA MHBECTHMLIMOHHMAT MMOT ITbPBOHAYAJIHO 10 HEroBaTa ceGecTOMHOCT. Pa3sxoaure no
CACJIKATa CC BKJIIOYAT B ITbpBOHAaYaiHaTa oleHKa. CeOecTOMHOCTTa Ha 3aKYIIEH MHBECTULIMOHEH UMOT BKJIIOYBA
HETOBATA TIOKYIHA 1ICHA U BCSIKaKBU pa3XoJH, KOUTO MPAKO Morar Ja My Obaar npunucanu. Pazxoaure, KOUTo
MOrar npsKo Aa ObJaT NPUIMCAHM, BKJIIOYBAT HANpuMep npodecHoHaTHHUTE XOHOpapH 3a MpaBHU YCJIYIH,
JAHBLM 110 TIPEXBBPJISSHE HA UMOTA U APYTU Pa3Xxo/IH 110 CJIeJIKaTa.

CebecToitHOCTTa HA WHBECTULMOHEH HMMOT, [TOCTPOEH MO CTONAHCKHM HAYMH, € Heromara ce0eCcTOMHOCT KbM
laTaTta, Korato CTpOMTEJICTBOTO WJIK pa3pabOTBaHETO € 3aBbpiiueHo. J[o Ta3u aaTa HpyxectrBoTo npunara MCC
|6 MIMOoTH, MalmuMHuU, chOpbIKEHUsT M obopyaBaHe. Ha Tasu nara MMOTBT CTaBa MHBECTULIMOHEH MMOT M Ce€
npusara MCC 40.

Criiel mbpBOHAYAIHO NMPU3HABAHE MHBECTUIMOHHHUAT UMOT C€ OLICHSBA MO CIIpaBeJTMBA CTOMHOCT U MPOMEHHTE
B CNIpaBe/UIMBaTa CTOMHOCT TpsAOBa Ce MPU3HABAT B OTYETA 3a JOXOJMTE 3a ChOTBETHHS MEPHO/L. I lpunara ce
MOZC/Ia Ha crpaBeyiuBa CTOMHOCT. CripaBejyiuBaTa CTOMHOCT HAa MHBECTHMIIMOHEH HMMOT € OOMKHOBEHO
Herosara mnasapHa CTOMHOCT. CripaBeJjiMBaTa CTOMHOCT C€ OIEHABA KATO HaW-BeposATHATA li€Ha, KOSATO
HOPMAJTHO MOXC Jla C€ IOJyYd Ha Mas3apa KbM JlaTara Ha OajlaHca B ChOTBETCTBHE C OIPEJEIEHUETO 3a
CIIpaBe/IJIuBA CTOMHOCT.

[locneapamm pasxonu, cBbp3aHM ¢ MHBECTUIMOHEH HMMOT, KOMTO Beye e Ou MpU3HaAT, c€ NpUOABAT KbM
OajlaHcoBaTa cymMa Ha MHBECTULIMOHHUS WUMOT, KOTaTO € BEpOATHO, Y€ Jlpy>KeCTBOTO 1€ Mojy4yd Obaenu
MKOHOMHHCCKH U3Ir0/IM, HAaJBULLIABALIM I'bPBOHAYAIHO OLICHEHATa HOPMa Ha IPEJCTaBsIHE HA CHILIECTBYBAIIMS
MHBCCTULIMOHEH MMOT. BCHUKM ApYTH NOC/IEABAIM Pa3Xo/ TPAOBA ce NPU3HABAT KATO PAa3XO/H B nepuoJia, B
KOUTO Ca ITOHECEHH.

JIpy’KeCTBOTO MpexBbPIsi OT WIM B MHBECTHLMOHEH MMOT CaMO KOTaTo MMa [IpOMsHA B M3M0JI3BAHETO,
JJ0Ka3aHa ypes:

a) 3aroyBaHe Ha TMOJI3BAHETO OT COOCTBEHMKA 3a [MPEXBBPJIAHE OT HWHBECTULMOHEH HMOT B IIOJI3BAH OT
COOCTBEHMKA UMOT;

0) 3anmouBaHe Ha pa3pabOTBAHETO C LeJ NMpoAakOa 3a MPEXBHPJISHE OT MHBECTUIMOHEH HMOT B CTOKOBO-
MaTepualieH 3amnac;

B) Kpal Ha M0JI3BAHETO OT COOCTBEHHUKA 3a NMPEXBBPIISHE OT MOJI3BAH OT COOCTBEHUKA MMOT B UHBECTULIMOHEH
UMOT;

) 3aro4BaHe Ha ONEPAaTHBEH JIM3MHI KbM Jpyra cTpaHa 3a NPEXBBPJISIHE OT CTOKOBO-MaTepuaJieH 3arac B
MHBECTULIMOHEH UMOT;, WU

/1) Kpail Ha CTPOUTEJICTBOTO MJIM pa3pabOTBaHETO 3a [IPEXBBPJIAHE OT MMOT B MPOLIEC HA M3rpaxKJiaHe W
pazpaborBane (00xBaHat o MCC 16 MMOTH, MalIMHU, CHOPBIKEHUS U 000Opy/IBaHE) B HHBECTULIMOHEH UMOT.
AMOPTH3ALMA HA UHBECTULIMOHHUTE UMOTH HE CE€ HAYMCJIABA.

OPUHAHCOBH HHCTPYMEHTH U UHBECTHUIINA

(DUHAHCOB MHCTPYMEHT € BCEKM JIOTOBOp, KOUTO MOpakJa €JHOBPEMEHHO KaKTO (hMHAHCOB aKTHUB B €HO
pEeANpUATHE, TaKa U (PUHAHCOB MACUB WJIM KaITUTAJIOB HHCTPYMEHT B JPYyro MnpeanpusiTUe.
(DUHAHCOB aKTHUB € BCEKH aKTUB, KOWTO e: '
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a) napu;

0) I0roBOPHO MpaBo 3a NoJIy4aBaHe HA MApH WK APYr (UHAHCOB aKTUB OT APYro MpPEANpPUsTHE;

B) JIOTOBOPHO MpaBO 3a pa3msHa Ha (PUHAHCOBM HHCTPYMEHTH C APYrO MPEANpPUSTHE MPU MOTEHIMAIHO
OJIaronpUsITHU YCIIOBUS;

') KariMTajloB MHCTPYMEHT Ha JPYro npearpUusiTHe.

DHUHAHCOB NMACUB € BCEKU MACUB, KOMTO MpeICTaBIIsABa JOrOBOPHO 3abJKEHUE:

a) 1a ce ajar napyv WM HAKaKbB (PMHAHCOB aKTHUB HA JPYTIoO MPEANIPUATHE;

0) na ce pasMeHST (UHAHCOBM MHCTPYMEHTH C JPYro MpPeAlpUSTHE NPH MOTEHLHMATHO HebIaronpusTHHU
YCJIOBUS.

KanurajoB MHCTPYMEHT € BCEKHM JIOTOBOp, KOMTO OCHUrypsiBA OCTAThYHA CTOMHOCT B AKTUBMTE HA JIAJICHO
[peaNpUsITHE ClIe/] TPUCNANAaHETO HA BCHYKHU HETOBU ITACUBM.

| lappunyn (uHAHCOBM aKTMBM W MacuBM (HApUYaHM 3a KpaTKOCT IMapu4HUM (MHAHCOBM HHCTPYMEHTH) ca
(pMHAHCOBM aKTUBM M TACHMBH, KOMTO Lie ObJAT MOJyYEHH WIM IUIATEHU KaTo (PUKCUpAHH WM OIpeICIUMHU
[IAPUYHU CYMH.

DUHAHCOBUTE MHCTPYMEHTH BKJIIOYBAT KaKTO IbPBUYHM MHCTPYMEHTH, KATO B3EMaHHWs, 3a[bJIDKEHHUS M
KaliTajJoBKW ILCHHW KHW)KA, Taka W JACPUBATMBHH HHCTPYMEHTH, KAaTO (PUHAHCOBU OMNUMH, (PrOYBPCH U
(pOpyBPAHM CHEIKH, IMXBEHH CyarioBe M BaJIyTHU CYyarloBe.

CripaBe/uinBa CTOMHOCT € cymaTa, 3a KOATO €MH aKTHB MOXe 1a ObJe pa3MEHEH WIH €JMH IachB — YpEIEH,
MeXKJly 100pe OCBEJOMEHU U JKEJIaellld CTPAHU B YECTHA CJIENIKA TIOMEKIY UM.

Jluxsure, nuBuaeHTHTE, 3aryOuTe M nevyandure, cBbp3aHU ¢ JajeH (PMHAHCOB MHCTPYMEHT WJIM KOMIIOHEHT,
KJ1acCM(PMLIMpaH KaTto (PMHAHCOB MacHB, TPsAOBa Jla ce MPeJCTaBAT B OTYETA 3a JOXO0/1a KaTO PA3X0/l HIH MPHXO/L.
Pasnpesie/ieHUTe CyMH MEX/y INpPUTEeXaTeIuTe Ha (PUHAHCOB WMHCTPYMEHT, KJacM(PUIMpaH KATO KalHUTAJIOB
MHCTPYMEHT, TpsOBA Ja ce NnpucnajaHar oT U3gaTess JUMPEKTHO OT KaluTaa.

KiacupuuupaneTro Ha JajseH (UHAHCOB MHCTPYMEHT B OanaHca onpejeis Aalld JIMXBUTE, JUBUIEHTUTE,
3aryoure v nevandure, CBbP3aHU € TO3M HHCTPYMEHT, LIE ce KIacu(PUUMPAT KaTo Pa3Xo/ WK MPUXO/ U J1ajiu
[1Ie c€ OTYEeTaT B OTUYETA 3a JIOXO/1a.

AMOpPTU3MpaHaTa CTOMHOCT HAa ()MHAHCOB AaKTHB WJIM (PMHAHCOB IACHB € pa3MepbT, ¢ KOWTO € OHJI OLEeHEeH
(PMHAHCOBHAT AKTHB MJIM MACUB MPU HETOBOTO IMbPBOHAYAJIHO NTPU3HABAHE, MUHYC BHOCKHMTE OT IOTacsSBaHe Ha
[JIaBHULATA, TUTIOC-MUHYC HaTpylaHaTa aMOpTHU3allks Ha BCAKa pasjidKa MEXJy TO3M MbPBOHAYaJIeH pasMep U
pasMepa Ha MajaeX M MUHYC BCSKO OTYMCIICHHUE (JAUPEKTHO WM 4upe3 ynorpeba Ha KOpPEKTHMBHA CMETKa) 3a
oOe3leHKa WM HecbOMpaemocT. JlpyKecTBOTO mnpuiara meroga Ha edekTHBHaTa JuxBa. MeTon Ha
e(peKTUBHATA JIMXBA € METOJBT 32 U3YMUCIIABAHE Ha aMOPTU3ALIMATA UPE3 U3IOJI3BAHETO HA e(heKTUBHUS JIMXBEH
MPOLEHT HA (DMHAHCOBUS aKTUB WIM (UHAHCOBUA macuB. E(QeKTHBEH NMXBEH NMPOLEHT € MPOLEHTHT, KOHTO
[IpaBX TOYEH JMCKOHT HA OYAaKBAHUTE OBACLIM NMAPUYHM MOTOLM 0 MaJeka WM clie[Ballara Jara Ha rna3apHa
[MpOMsAHA Ha LICHOBUTE YCJIOBUS JI0 OajnaHcoBa cyma Ha ()MHAHCOB aKTMB WM (pUHAHCOB mnacuB. Toma
M34KCIIeHHE TPsOBA J1a BKIIIOYBA BCHYKHU Bb3HATPAXKACHHS U TAKCH, IIATEHU WU TOJIyUYEeHH MEXKIy CTPAHHTE B
IOroBopa.

JIpy>kecTBOTO mnpM3HaBa (PUHAHCOBUTE AaKTHUBHM WIM (PUHAHCOBUTE TMACUBU B CBOS CUETOBOJIEH OasaHC
€JIMHCTBEHO KOIraTO CTaHe CTpaHa 10 JONOBOPHUTE YCJIOBUS HA MHCTPYMEHTA.

Jlpy’KecTBOTO OTIMCBa JaneH (pUHAHCOB aKTHUB MJIM 4acT OT (JMHAHCOB aKTUB €JMHCTBEHO KOraTo TO M3ry6Ou
KOHTPOJI BbpXY JOrOBOPHUTE IpaBa, KOUTO CBbCTaBJIABAT (DMHAHCOBUA aKTUB (WJIM 4YacTTa OT (PMHAHCOBUS
aKkTUB). [lpy>KecTBOTO u3rybBa TO3M KOHTpOJ, aKO peajM3upa INpaBaTa BbPXY HMKOHOMHYECKHTE IIOJI3H,
[MOCOYCHHU B I0r0OBOPa, CPOKBT HA MpaBaTa U3TEYE WU MPEANPUATUETO CE€ OTKAXKE OT TE3H IpaBa.

[Ipn mbpBOHaYanHO npu3HaBaHe Ha (PUHAHCOB aKTHB WM (PMHAHCOB MAacuB J[pPy’KECTBOTO IO OLEHSBA IO
ceOeCTOMHOCT, KOSATO € crpaBe/UIMBaTa CTOWHOCT Ha MIATEHOTO (IPU aKTUB) WITH MOJYy4YEHOTO (MIPH MacHB) 3a
HETO HACpeLIHO Bb3ME3/sBaHe . Pa3xoaure 1o cjaenkara ce BKJIIOYBAT B MbPBOHAYAIHATA OLEHKA HAa BCUUYKH
(pyHAHCOBM aKTUBM WJIU NTACUBM.
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JIM3UHI

JIM3UHIOB JIOrOBOp € cropa3yMeHue, M0 cuiara Ha KOETO JIM3MHIOJaTessAT MpeJaBa Ha JIM3UHIOIOoTy4aTelis
cpellly €IHOKPaTHO WJIK Cepusl OT IUIalllaHus MPaBoTO Ja U3IM0J13Ba aKTUB 3a JJ0rOBOPEH CPOK.

MDUHAHCOB JIM3UHI € JIM3UHIOB JOTOBOP, KOMUTO NMPEeXBbpJisd B 3HAYUTEJIHA CTENEH BCUYKU PUCKOBE U U3I0JIH, OT
COOCTBEHOCTTA BbPXY aKTHUB.

Hauano Ha JIM3UHIOBUS JOrOBOP € IMO-paHHaTra OT JBETE€ JaTH — Ha JIM3UHIOBOTO CIOpasyMEHHE HIJIM Ha
aHra)KMpaHeTO Ha CTPAHUTE C OCHOBHUTE YCJIOBHS Ha JIM3MHIOBUS 1OTOBOP.

CpOK Ha JIM3MHTOBMsS JIOTOBOP € HEOTMEHUMMUAT IEPHOJI, 32 KOMTO JIM3UHIOMNOJIYyYaTeIAT CE € J0roBOpui €
JTU3UHIOIATENIS J1a HaeMe aKTUBa, 3aeHO C JOMBJIHUTEIHUTE YCJIOBHS, CbIJIAaCHO KOWUTO JIM3UHIOTOJYyYaTEIIAT
MMa I1paBo Jia MPOAbJDKM J]a HaeMa aKTUBa, CbC WM 0€3 JIOIBJIHUTEIIHO 3arllalllaHe, KaTo OT CaMOTO Havyajlo 110
roJisiMa CTEIEH € CUT'YPHO, Y€ JIM3UHIOMOoJIy4yaTesAT e YIpaXKHU TOBA I1PaBo.

CripaBe/JuIMBa CTOMHOCT € Cymara, 3a KOATO JaJieH aKTHMB MOXe Ja ObJe 3aMEeHEH WM JaJCH MacuB ype/cH
MEXK1Yy MHGOPMHUpPAHU M XKejlaellld CTPaHU B IpsKa C/IeJIKa MOMEXIY UM.

Jpy>kecTBOTO Kjacu(pUIMpa JaJeH JIM3UHIOB J0rOBOP Karo (JUHAHCOB JIM3MHT, aKO MPEXBHPIIA B 3HAUMTC/IHA
cTerneH BCHYKH PUCKOBE M M3TOJM OT COOCTBEHOCTTA BbPXY akTHBa. JlaieH JIM3MHIOB JI0r0BOp ce Kiacupuuupa
KaTO €KCIUI0ATALMOHEH JIM3UHI, aKO HE MNpeXBbpJid B 3HAYUTEIIHA CTEIEH BCUYKM PUCKOBE W H3roau OT
COOCTBEHOCTTA BbPXY aKTHBA.

DUHAHCOBUSAT JIM3UHT TPEAU3BUKBA AMOPTU3AIMOHEH Pa3Xo/] 32 aMOPTU3UPYEMUTE aKTUBH, KaKTO U (PUHAHCOB
pa3xo/] 3a BCEKHM OTYETEH MepuoJ. AMOPTHU3AIMOHHATA MOJIMTHKA M0 OTHOLIEHWE HA aMOPTU3UPYEMHUTC HACTH
aKTUBU TpsiOBa Ja ObJe choOpazeHa C Ta3W M0 OTHOIIEHWE Ha COOCTBEHWTE AMOPTU3MPYEMH aKTHBH, a
MpU3HATaTa amMopTH3alMs TpsAOBa ga ce u3uvcnaum Ha Oasara, onpenenena B MCC 16 Kimotu, mamiuHu,
chopbkeHust U obopyaBane 1 MCC 38 HemaTepraiHu akKTHUBMU.

Ako JIpy’KecTBOTO € JIM3MHIOJaTesl ce€ MpU3HABAT aKTUBHUTE, AbPXKaHW M0 cujara Ha (pUHAHCOB JIM3WHI, B
OajlaHca M I'M MPEeJICTaBs KaTo B3EMaHe, YMATO CyMa € paBHa Ha HETHaTa MHBECTULIMSA B JIM3MHIOBUS 1OTOBOP.

MATEPUAJIHUA 3AITIACHU

MarepuajHuTe 3anacu ooxBaiar 3aKyleH1uTe U NpeJiHa3HaYeHUTE 32 poaxkba CTOKH, BKJIFOYUTEIIHO CTOKUTE,
3aKyNeHd OT THProBIM Ha JApeOHO M TMpeAHa3HAueHW 3a npojaxda, WM 3eMs U Jpyra COOCTBEHOCT 3a
npojax6a. MarepuannuTe 3arnacu 00XBalLaT ChILO TaKa M HAI'BJIHO 3aBbplICHATa NPOAYKLMS WA MPOAYKIHA,
KOSITO € B IIPOLIEC Ha NPOU3BOACTBO B MPEANPUATHETO, U BKIIFOYBAT U MaTEpUaJIM U 3amacH, MpeaHasHaueHH /1a
ce M3I0JI3BaT B INpolieca Ha MpOU3BOJACTBO.

JIpy’KeCTBOTO OLEHsIBA MaTepHaHUTE 3aracH IO MO-HUCKAaTa OT CeOECTOWHOCTTa M HETHaTa peajiusyema
croitHocT. CebecToliHOCTTa Ha MaTEpUAIHUTE 3amacu MpeJAcCTaB/isiBa cyMara OT BCHYKH pa3xoAu IO
3aKyIyBaHEeTo, npepaboTKaTa, KakTo M Jpyrd pa3Xo/d, HarpaBeH! BbB BPb3Ka C JOCTABAHETO UM JI0 TAXHOTO
HACTOSILIO0 MECTOTOJIOKEHUE U cheTosiHME. HeTHaTa peannzyeMa CTOMHOCT € mpenoJjiaraémara npoJaaxHa 1neHa
B HOPMaJIHMs XOJ| Ha CTOMaHCKaTa JEMHOCT MUHYC NPHOJU3UTEIIHO OLEHEHUTE pa3XoJd 3a 3aBbpIIBAHC HA
[IPOU3BOJICTBEHMS LIMKBJI U TE€3U, KOUTO ca HEOOXOIMMH 32 OCHLIECTBIBAHE HA npojaxobara.

KoraTto MarepyaJiHy 3aracu ca npojajeHu, OanaHcoBara cCymMa Ha Te3d MaTepUalHM 3arnacy e npu3HaBa KaTo
pa3xoj Ipe3 Mepuoja, NMpe3 KOWTO CHOTBETHUAT NPUXOJ € O NMpU3HAT. Cymara Ha BcsAka oOe3leHKa Ha
MaTepUaIHUTE 3armacy 0 HeTHaTa UM peajiudyemMa CTOMHOCT, KaKTO U BCHYKH 3aryoOM OT MaTepuaslHM 3arach
cle[Ba ce NpU3HaBaT KaTo pa3xo/iy 3a Nepuojia Ha o0e3leHKaTa Wik Ha Bb3HUKBAHETO Ha 3aryouTe. Cymara Ha
eBEHTYaTHOTO 00paTHO BH3CTAHOBSIBAHE HA CTOMHOCTTA HAa 00€3IeHKaTa Ha MaTEPUAIIHUTE 3arac, Bb3HUKHAJIA
B pe3yJITaT Ha YBEJIMYEHUETO HA HETHATa peajusyemMa CTOMHOCT, Ce MpU3HaBa KaTo HamalliBaHe Ha Cymara Ha
MPU3HATUTE PA3XO/H 32 MATepUAJIHU 3aIlacH Mpe3 MepuoJia, npe3 KOUTO Bb3CTAHOBABAHETO € BH3HUKHAIO.
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NAHBIM BHPXY JJOXO/IA

CuyeToBO/IHA Tevyayi0a € HeTHara neyajiba wiaM 3aryba 3a nepuoja Ipeud HaMaIABAaHETO € C pa3sXOoJMTE 3a
JAH'BLIM.

O6naraema neyanba (naHbpyHa 3aryba) e mevanOara (3arybarta) 3a nepuoja, onpejejieHa B CbOTBETCTBHE C
[paBuJIaTa, yCTAHOBEHH OT JIaHbYHUTE BJIACTH, 110 CUJIaTa HA KOMTO CE HAYMCIIABAT (BB3CTAHOBABAT) JAHBLIUTE.

JlanbueH paszxoj (mpuxoj) e oOuara cyma, BKJIOUECHA B ONpPE/ACIIAHETO HAa HETHATA neyajba win 3aryba 3a
[epy1o/ia BbB BPb3Ka C TEKYLIUTE U OTCPOUYCHUTE JAHBLIH.

Tekyl| AaHBK € cymara Ha Jb/DKMMHUTE (BB3CTAaHOBUMHUTE) JAHBUM BbPXY J0X0Ja BbB Bpb3Ka € JaHbdHATa
rnevyayidoa (3aryba) 3a nepuoja.

[TacHBM 110 OTCPOYEHM JAHBIM Ca CYMHMTE Ha JbJDKAMHUTE JAaHBLM BbPXY J0X0/a 3a OBJCLIM NEPUOIH BBHB
Bpb3Ka ¢ 00JlaraeMUTe BPEMEHHH Pa3JIUKH.

AKTHBH 110 OTCPOYCHH JAHbLM €A CYyMHMTE HA BH3CTAHOBUMHTE JAHBIM BbPXY J0X0/a 3a ObJCHIM MEPUO/H T10
OTHOILLIEHUE HA:

a) NpUcnaJ acMUTe BPEMEHHHU Pa3JIMKU,;

6) MpeHoca Ha HepeaJM3upaHu JaHbYHU 3aryou; u

B) MpeHoca Ha HEU3IOJI3BaH! JJaHbYHU KPEIUTH.

BpeMeHHUTE pa3jiMKy ca pa3iIMKUTe MeXy OajlaHcoBaTa CyMa Ha €/IMH aKTHB MJIM MachB M HErosara JaHb4Ha
ocHoBa. BpeMeHHUTE pa3jiMKu OUBar:

a) obaraeMy BPEMEHHM pa3IMKK —BPEMEHHUTE pa3JIMKH, B pe3y/ITaT Ha KOUTO 11 Bh3HUKHAT CyMH, C KOUTO
e ce yBenuuu obnaraemara nevanoa (3ary6a) B Obeln nepuou, Koraro OanaHcoBara Cyma Ha aKTHBa MM
rmacvusa ObJie Bb3CTAHOBEHA WJIM IOraceHa, Wi

0) MpUcNaaeMi BPEMEHHM PA3JIMKK —BPEMEHHUTE Pa3jIMKM, B pe3yJITaT Ha KOUTO 11€ BE3HUKHAT CYyMH, C KOUTO
na ce HAMaJld JaHbuHaTa revanba (3aryda) 3a ObJely Mepuoju, Koraro OamaHcoBaTa CymMa Ha aKkTHBA WM
nacuBa ObJie Bb3CTAaHOBEHA WJIM MOraceHa.

JlaHbYHATA OCHOBA HA €/IMH AKTUB WJIM MACHUB MPEJACTaB/IsiBa CTOMHOCTTA HA TO3W aKTHB MJIH MACHUB 3a TAHBUHMN
LIEJIH.

JlaHbYHUTE AKTUBA M IACHBU C€ MPEACTaBAT OTJEIHO OT OCTAHAJIUTE aKTHBU W TacuBH B OanaHca Ha
npeanpuaTrero. OTCpoueHUTE JaHbYHM AKTHBU M NMACUBM pasrpaHM4aBaT OT TEKyLMTE NaHbYHM aKTHBU U
MacCUBH.

Texylyre U OTCPOYEHUTE JAaHDBIM CE€ NPU3HABAT KaTO MPUXOJ WJIM Pa3sXoJl U €€ BKIIIOYBAT B HETHATA rneyasoda
Wy 3ary0a 3a nepuo/ia.

[lacB MO OTCPOYEHM JAHBLM CJeJBa Ja ce NpU3HaBa 3a BCUYKMA OOJlaraeMHM BPEMEHHM pas3jiMKH, OCBEH B
cJIy4auTe, KoraTo Bb3HUKBA B pe3yJsITaT Ha:

a) MOJIOYKUTEJTHA peryTalus, 32 KOATO aMOpTH3alMATa HEe € MPU3HaTa 3a JaHbYHU NCJIH; WK

0) MbPBOHAYAJIHOTO NMPU3HABAaHE HA AKTHBA WJIW NacuBa IPH CZIEJIKa, KOATO:

1) He npeacTaBsiBa OU3HEC KOMOMHALMSA, U

2) KbM MOMEHTA Ha W3BBLPILIBAHE HA CAEJKaTa HE BJMsAC HUTO BBPXY CUETOBOJHATA, HUTO BbPXY JAaHbUHATA
nevayioa (3aryoa).

ITPOBU3UU

[IpoBM3MUTE ca MAacMBUM C HECUTYPHO IPOSIBJICHUE BBB BPEMECTO WJIM CyMa. [IpoBu3usTa ce npusHaBa camo
TOraBa, Koraro:
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a) JIpy>KeCcTBOTO MMa ChILIECTBYBALO 3aJb/KEHUE (IIPABHO WJIM KOHCTPYKTHUBHO), MOJIYYEHO B pe3yJiTar Ha
MHUHAJIO CHOUTHE;

0) UMa BEPOSATHOCT (T.€. MO-BEPOSATHO € Jia C€ CJIYUYMU, OTKOJIKOTO Jla HE CE CJIyUM) OMpeIe/IEH U3XOIL IMOTOK,
CbbprKall, MKOHOMHUYECKH I10JI13H, Jia Ob1e HEOOXO0AUM 3a INMOKPUBAHE HA 3a/IbJDKEHUETO; U

B) MO3Ke J1a Ob1e HarpaBeHa HaJAeXK/IHa OlLIEHKAa Ha cyMara Ha 3aJbJIDKEHUETO;

Cymara, KosiTO ce INnpu3HaBa Karo NnpoBu3us, TpsaOBa Ja Objae M3uMcieHa Ha 0a3a HaM-HaJeKHaTa OLIEHKa Ha
pa3xoJIMTe, HEOOXOAMMHU 3a YpPexKJIaHE Ha CeralHo 3abJXKEHUE KbM JlaTaTa Ha OajiaHca.

[Ipy oueHsBanero Ha npoBu3us OT Jlpy»KeCTBOTO €€ M3UCKBA Ja CE€ B3eMaT MpeEJIBUJ PHUCKOBETE W
HECUT'YPHOCTTA, Ja Cc€ AUCKOHTUpAT MPOBU3MUTE, KOraro e€(exkTbT OT BpeMeBaTa CTOMHOCT Ha IApUTE €
CBILIECTBEH, KaTO C€ M3IM0JI3Ba JJMCKOHTOBaTa HOpMa (MJIM HOPMHM) Mpeau objiaraHe ¢ JaHbLM, KOSATO OTpa3sBa
(oTpa3siBaT) TEKYLIMTE Ma3apHU OLIEHKW Ha BpeMeBaTa CTOMHOCT Ha MapyuTe U OHE3M CNeUU(PUYHM 3a [TaCUBUTE
PUCKOBE, KOMTO He ca OWJIM OTpa3eHM B HaM-HaAEKJHATa OLEHKA Ha pa3XoauTe (Mpd H3MOJI3BAHETO Ha
JIMCKOHT, YBEJIMYEHUETO Ha MPOBU3MMTE, IBJDKAIIO CE€ HAa BpeMeBHUs (hakTop, C€ MpU3HABA KATO pa3xo] 3a
JIMXBM), Jla C€ B3eMaT NnpeaBul ObAeliM CbOUTHUSA, KaTO IPOMEHM B 3aKOHOJATEJICTBOTO MJIM TEXHOJIOTMYHU
[MPOMEHH, KOraTo MMa JO0CTaThbYHO OOEKTUBHU OOCTOSTEJICTBA, Y€ TAKMBA MPOMEHHU 1€ HACTBIIAT, U Ja HE Ce
OTYUTAT TeYajiOM OT OYaKBAHO OCBOOOXKJaBaHE OT IPEAOCTAaBIHETO HAa aKTHUBH, JOPH KOraro O4YakKBaHOTO
OCBOOO0/1aBaHE € TACHO CBBbP3aHO CHC CHOUTUETO, OT KOETO NMPOU3THYA ITIPOBU3HSITA.

[ IpoBHU3MsATA C€ M3I10JI3BA CAaMO 3a MOKPUBAHE HA pa3XoJIMTe, 3a KOUTO € Chb3aJICHa IbPBOHAYAITHO.

[TpoBu3MUTE ce npepa3riexaaT Ha BCsKa JaTa Ha OajlaHca U Mpeu3vMciIsaBaT C el Jla ce 0Tpa3yu Hail-ao0para
TeKylla OIlleHKa. AKO TMOBEYe HE CbIIECTBYBA HEOOXOJAUMOCT OT M3XOMALIMA [IOTOLM, CbhIAbpIKaLIU
MKOHOMMYECKH T10JI34, 3a IOracsiBAHETO Ha 3aJbJDKEHUS, NPOBU3UPAHETO C€ IpeKpartu. JIpyKecTBOTO HE
NMpU3HABA YCJIOBHUTE AaKTMBM BBbB (PUHAHCOBUTE OTYETH, ThH KaTo TOBA MOXE Ja HMMa 3a pe3yJirar
MPU3HABAHETO Ha JIOXO, KOMTO MOXKE HUKOra Jia He ObJ/Ie peaiu3UpaH.
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7. HOACHEHUWU

7.1 IBJITOTPAUHU MATEPUAJIHU AKTUBHA

7.2 PA3XO/IN 3A IIPUITOBUBAHE HA IMA

[ 'pax byprac marazun Mepkaao
['pan Benuko TwpHOBO Marazunu Mepkaao
['pan Codus marazuuu KyaHtym
ObILLIO
7.2 AHBECTUIIMOHHHU UMOTHU

rp. Codus
VYIIN I, kB. 50a, [ TLl — 30ona B17

Heyperyaupan no3emieH UMoT Ne710, mecTHOCT” 3anaZeH paioH”
OBbILLO

rp. byprac cjie] npeoleHKa
uaeanHy yactu oT Y1IM 1X-5, u npaBoTO HA CTPOEXK BbPXY HETO

Mara3uH | B 0J1. A cJieJ1 pa3pelieHue 3a Moj3BaHe U KpbCTOBUILE
ObI1LO

rp. Beauko [spHOBO

YIIN XXXIII, kB. 1a
VIIN XXXIX, kB. la

OBbILIO
rp. Benuko [bpHOBO
MAI'A3WH IIEHHA
MAI' A3HH 1
MAI'A3HH 2
MAI'ASEH KAPIIETMAKC

ObLLO
rp. Codus
Mara3uHHu 3a NMpOMMIILIEHU CTOKH “KyaHTym™
MAI'A3HUH 1
MAI' A3HH 2
MAI'A3SHNH 3

ObLLO

OO01mo HHBECTHIIMOHHHU HMOTH

| 874 nB.
10 625 nB.
2 215 nB.
14 714 nB.

130 000 1.
1 084 615B.

1 214 615 nB.

219 005 ns.
1 287 191 ns..
1 506 196 nB.

141 721 nB.
03 754 ns..

235 475 nB.

1 087 439 nB.
378 183 nB.
124 872 ns.

1 044 282 ns..

2 634 776 nB.

1 675 022 nB..
1 540 181 nB.
1 651 667 1B.
4 866 870 1B

10 457 932 aB.
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7.3 BBEMAHUSA

B3eMaHust OT KIIMEHTU U JOCTABYMLIM HA ob1a croiinocT 203 828 5B.

Hernarenu cymu ot naemu BITMT AJ] 3 367 ns.
Hennarenu cymu ot naemu UMOBUJIO 30 000 nB.
Hernarenu cymu or “UHTEPKOMIUJIEKTB” EOO/J] 45 538 ns..
Herularena cymu or KAPTEKC IT AJT 5 096 5B.
Hemnarenu cymu or “MAPTUHEJIU O0/] 49 010 ns..
Hernarenn cymu ot ,MOBBO” EOO/] 15 888 1.
Hennarenu cymu or “INEHU MAPKET” OO0/ 1 305 nB.
Hennarenn cymu ot | ITeiic” OO]] 20 078 nB.
Herutarenu cymu or CEHCO CTPOU EOO/] 33 546 nB.
BCHUYKO 203 828 as.
JIpyru ThbproBcku B3eMaHus 904 1.
JlaHbUM 3a Bb3CTAHOBABAHE 19 nB.

BCUYKO TEKYIIU AKTUBH: 204 751 as.

7.4 IIAPH, HAJIMYHOCTHU U EKBUBAJIEHTH

[ lapu B Opoii 0 J1B.
[ lappyHn HanMyHOCTH B GaHKH 81 959 ns.
ObILIO 81 959 ns..

7.5 OCHOBEH KAITUTAUJI

[1pe3 snyapu 2006 r. Coduiicku rpaacku cba Bhvca [TbPBOHAYAJIHO yBEJIIMYEHHUE Ha KanuTaia Ha J[py»KecTBOTO
B pasmep Ha 150 000 neBa. Taka OCHOBHUSAT KanuTa HapacHa 10 650 000 nesa.

KanutansT Ha J[py>KecTBOTO € BHECEH W3O 10N (hopMara Ha MapuUYHK BHOCKHU. AKIMHTE Ca 3alHCAHM [pu
€MUCHOHHA CTOMHOCT | JieB.

bpoi akinu CTtoMHOCT
KbM 01.01.2010 r. 650 000 Op. 650 000 nB.
KbM 31.03.2010 . 650 000 6p. 650 000 nB.
OcHoBHM akLOHepH KbM 31 Mapt 2010 r.:
“EW CH KAPIIET” EOOJ] 311 250 6pos akumu 47.9 %
"KYAHTYM MHBECTMBHTC” AJ] 308 750 Opos akuuu 47.5 %
,,CHU BU CH” AJ] 30 000 6pos axkimu 4.6 %
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OBbLLO 650 000 Op. akuuu

7.6 TEKYIIH 3ATBJOKEHUS

3abJIXKEHUATA KbM KJIMEHTH Y JocTaBuMLi 10 1 r 1 e Ha oOuia crorHocTt 73 056 nB.

“BCH” EOO/I pa3xou 3a eJ1. eHeprus
“Boarapus [Iponbpt MeHuDKMBHT Tuum” Al mo noaapbikka Ha UMOTH

.. bOb ° EJO(DI/I}I All
“COOHMHUCKA BOJA™ A/l pa3zxoau
HerareH oaur

OBbILO
KbM niepcoHan,oCurypuTeIH| NpeAnpusiTus U JaHbyHu € 10 1 r
KakTo cinensa:
3aabipkenusTa kbM nepconan /MCC19/
3ab/DKEeHUsATa KbM ocurypurtesiiu npeanpusatus /MCC19/
3aabpinkeHus KbM gaHnbyHu J1J1C 3a BHAcsHe
ObLLO

Jlpyru 3abkeHds Bb3iu3aT Ha oba croiiHoct 169 404 siB. xarto ciiezsa:
Han 1 eana roauHa:

["apanimu 3a 100po n3nbinenue Ha CMP marasun “Mepkano” rp. B. 1spHOBO
OBIILO

Jlenosur no gorosop 3a Haem ¢ “Tleiic” OO/] rp. Codus
Jlenosur no jorosop 3a HaeM ¢ “‘Maprunenu” OO/] rp. BapHa
Jleno3ut no jlorosop 3a Haem 3a ,,MObbO™

JIeno3uT 1o JJoroBop 3a HaeM 3a mara3uH BbB B. T5pHOBO
ObILO

CobBet Ha Jlupekropure Ha /{pyKecTBOTO
["apaHiuu 3a 100po yrpasieHue Ha JlpyKecTBOTO

JIpyru Ha o01ma CTOMHOCT
OBbILO

OBIIO APYT'U 3AIBJKEHUS:

183 nB.

70 833 nB.
600 nB.
240 nB.

1 200 nB.

100 %

73 056 aB.

409 nB.
O1 ns..

22 203 nB.

22 703 aB.

3 000 ..
3 000 nB.

27 053 nB.
54 736 nB.
30 691 nB.
50 000 nB.

162 480 nB.

1 643 nB.

2 281 1B.

3 924 aB.

169 404 as.
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7.7 PA3XO/IU

- Pa3xoau 3a BHHILIHU YCITYTH:

Pa3xou 3a eJj1. eHeprus 4 749 1.
Pa3xoau 3a oxpaHa 6 678 nB.
Pa3xoau 3a Boja 817 ns.
Takcu 3a bOb 1 000 ns.
Pa3xoam 3a KypuepCcKH yCiyru 152 1B.
Pa3xou 3a 00ci1y’)kBaHe HA Mara3uHM 1 269 nB.
JIpyru BbHIUHU YCIIYyTH 12 JiB.

OO01110 pa3x0/iy 32 BbHIIHU YCIIYT'! 14 677 nB.

- Pa3xo/u 3a rnepcoHaut:

Pa3zxoau 3a Bp3Harpaxaenue Ha CJ| 1 500 nB.
Pa3xoau 3a OCUIypOBKH 1 414 ns.
OO0110 pa3xoaM 3a NepcoHall 2 914 aB.
-Jlpyru ¢)MHAaHCOBHU pPa3Xx0JiM CBbP3aHU C TAKCH 3a MPEBOAU 1 344 nB.
OBIIO PA3XO/IA 3A IEMHOCTTA: 18 935 as.
7.8 IPUXOJ/IN

JIpyKeCcTBOTO peayiu3upa HETHU NpUXoAU B pasMep Ha 427 850 sB. KaTo cie/aBa:

OT HaeMmu:
- rp. Codus, Marazunu “Kyanrtym” 275 832 nB.
- rp. byprac, marazuau Mepkano 61 272 n..
- rp. B. TspHOBO, Marazuuu Mepkano 90 746 JB.
OBbILO 427 850 aB.
ObLIO HETHH 11PUXO 1IN ;427 850 1.

ObIINO IMPUXO/IX OT AEMHOCTTA : 427 850...

JIpy>kecTBOTO (hopMMpa HEeTeH 1oJioxkuTeseH pedynarar kbM 31 Mapt 2010 roauHa
B pa3mep Ha 408 915 sieBa.
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7.9 HETHA CTOMHOCT HA AKTUBHUTE HA AKIIUS 1 YUCT JOXO/I HA AKIIUS

31 maprt 31 nex.

2010 r. 2009 r.
001110 cOOCTBEH KaruTall 10495 819 neea 10 086 904 neBa
CpeaHo npereryieH Opo Ha OOMKHOBEHUTE aKIIMU 650 000 Op. 650 000 Op.
HeTHa cTOMHOCT HA aKTUBUTE Ha aKL[Us 16,15 neBa 15,52neBa

OCHOBHHUSAT J0XO0/1 HA aKILMs C€ M3UYMCJIsIBA, KATO CE€ pas/ie/id HETHUA J0XOJ Ha CpeJHO IpeTerjieHus Opon Ha
aKUMK B 0OpallieHUe 1pe3 OTUYETHUS IEPHUOL.

31 mapt 31 mapr
2010 r. 2009 r.
Herna neyanoda 408 915 nema 387 046 nera
CpenHo npeTterjieH Opoi Ha OOMKHOBEHUTE aKIUH 650 000 Op. 650 000 Op.
(OCHOBEH J10XO0/] HA aKLUs 0.63 neBa 0.59 neBa

JIpyKeCTBOTO HE pa3sroJjiara ¢ ”HCTPYMEHTH, KOUTO OMXa MOIJIM Jia C€ KOHBEPTUPAT B aKI[UH.

7.10 JUKBUJHOCT HA JIPYKECTBOTO

KoeduuueHT 3a 0011a JUKBUAHOCT

Kparkorpakinu aktuBu — 286 710 neaa.

CyMara Ha KpaTKOTpaMHUTE AaKTUMBU BKJIHOUBA CTATUMTE MO pa3jen b KparkorpaHu akTUBH, HaMajieHa CbC
cymara ot rpyna Pa3zxoau 3a Obaeiu nepuoau OT akTUBa Ha OajiaHca.

KparkorpaiHu 3a1bJKEHUA — 265 163 jieBa
Koeduuuenr 3a o0ma sukBuagHocT — 1,08

KoeduumueHrt 3a Obp3a JIMKBUIHOCT

Cymara ot KparkocpoyHu akTUBM, KPATKOCPOUYHU MHBECTULIMU U MApUYHU cpeacTBa uinu 286 710 esa..
KparkoTpainu 3aabikeHuss — 265 163 nesa

Koeduuuent 3a Obp3a tukBugHOCT — 1,08

TpaH3akiyu ¢bC CBbP3aHU JIMLA HE Ca U3BBPIIBAHU IPU CIIELUAIHU YCJIOBUA.

3a nepuoja ciej CbCTaBsIHE HA MEXIMHHUS (PUMHAHCOBUA OTYET J0 MyOJMKYBaHETO MY HE ca HACTBIIMIIH
BAXKHU CBHOUTHS KOMUTO OMXa MOIMJIM Ja C€ OTpa3sAT Ha BAPHOTO M YECTHO IpeAcTaBsgHe Ha MeXIMHHUSA

®uHaHCOB OTYET 3a NBbPBO TpuMeceure Ha 2010 r.




