
cqnToBoAHA rrOJII4T'IKA r{ OEfl CHI4TEJIHI4 B EJIEXKI,I KbM KOHCOJIpIAI4PAH
cr{EToBoAEH OTqET 3A rrEPI4OAA 01.01.2009-31.1 2.2009r.

1. C.reroeoAHa rroJrrrrrrKa

CqeroBoAHara rIoJItrrIrKa Ha fpynara e pa^:pa6orena B cborBercrBue c 6urapcKoro
3aKoHo.4areJrcrBo, pernaMeHTrlparqo cqeroBoAHara 4efiHocr, B ToBa qr4cJro 3arona ga

cr{eroBolcreoro. @uHaHcoBrrre orqerlr Ha Ha [pyxecrnoro ca rr3rorBeHrr B ctorBercrBl{e c
MeN4yuapoAnr4Te craHAaprr4 :a $nnancoBr4 orrreru MCOO, paspa6orenu u ny6turynaHn
or Ct,eera no Mex4yHapoAHrr craHAaprr{ v rpzerlr or EC.

2. Ilpouerur B cqeroBoAHara [oJrrrrr{Ka
llpes 2009r. He ca HarrpaBeHpr rrpoMeHr4 B cqeroBoAHara rroJrr.,rrnKa KaKTo e " Xerr

en4 Yemrec " A.{CI4IJ, raKa H Ha Ar,nlepHoro My ApyxecrBo.
[pyxecreoro npr.rJrara rrocneAoBareJrHo ctreroBoAHara rroJrr4Tr4Ka , orroBecreHa B

olr4rr{paHrrre KoHconr{AvpaHrr SraHauconu orqerr.r 3a 2009r. flpuHqznure Ha

KOHCOnr4AaIIlr{ Ca IIpUnON(eHV nOCne.4OBaTenHO LI [pr4 r43rOTB_SHe Ha HaCTOf[Ir4t
KoHconr4ArrpaH QuHaucoB orr{er.

Pa:xoAure rro 3aeMpr, Kor4To Morar npsKo ra ce orHecar KT,M npr.rAo6unaHero,

crporrrencrBoro r.rJrr{ nporl3Bo.qcrBoro Ha e4vrr aKTrrB, ce BKrror{Bar n croftHocrra Ha ro3r4

aKTrrB . Tar<r,rea pa3xoAr4 ce Kall4TaJrpr3upur Karo qacr or ce6ecrofiHocrra Ha aKTprBa, Koraro
cbrrrecrByBa Bepo.rrrHocr re [a AoBeAar Ao 6r,Aequ r,rKoHoMr,IqecKrr r43roAr,r 3a

npeArrprrrrrrero u pa3xoAr.rre Morar HaAexHo Aa ce orleHm. .{pyrrzre pa3xoAr4 rro 3aeMv ce
[pr43HaBar Karo pa3xoA B neprroAa, rrpe3 xofiro ca r.r3Bbp[reHr4.

Orroeaprq Ha ycnoBr{sra aKTllB e aKTr{B, xoilro HerrpeMeHHo H3lrcKBa 3Haqr4TeJreH

rrepr4oA or BpeMe, 3a Aa craHe roroB 3a rrpeABr{}KlaHara My ynorpe6aunu npo4ax6a.
B creneura, B Ko.gro ce 3aeMar cpeAcrBa crIeuI4aJIHo c rlen noiryrraBaHe Ha eIr4H

oTfoBapgq Ha ycnoBnflTa aKTr4B, pa3MepT,T Ha pa3xolr4Te IIo 3aeMr{, Kor4To MoraT Aa ce

Karruranul:vrpar no ro3r{ aKTr4B , cJreABa Aa ce oilpe Aern4) Karo or AeficrnureJrHuTe pa3xoArr,

rI3B6pIrreHI4 IrO Te3r4 3aeMV rlpe3 nepUOAa , Ce I|I3BaAId BCSKaKT,B lIHBeCTr4rlrrOHeH AOXOA OT

BpeMeHHOTO rrHBeCTr4paHe Ha CpeACTBaTa OT Te3I{ 3aeMr4.

B creneHra , B Ko.rrro cpeAcrBara ca 3aertr o6uo 14 ca r43rror3BaHr.r c uen nonyqaBaHe

Ha eArrH oTfoBapsu Ha ycnoBlIqTa aKTr4B, pa3MepT,T Ha pa3xoAr.ITe rro 3aeMrr, KoI'tTo MotaT

Aa ce Karrr4TaJrrr3vpffi, cneABa Aa ce olpeAenr4 rrpe3 rrpr4naraHe na r<oe$uqueHT Ha

Karrr4TaJrr.r3aqr4r KT,M pa3xoAr,rre rlo ro3l4 aKTuB. Koe$uqueHTbr Ha Karrr4Tarrr.r3arlus cneABa

Aa e cpeAHorlpeTerneHa BeJrr,rqr4Ha Ha pa3xoAr.ITe rro 3aeMr,r .

Kanura,rusa\vrTa Ha pa3xoArrre rro 3aeMr,r cJreIBa Aa ce [peycraHoBra 3a

yAr'nxeHr4Te rrepr{oArr, [pe3 Korrro e rrpeKbcHaro aKTr4BHoro no4o6penue.

3. Onucanue Ha 3HaqlrreJrHlrre cqeroBo4Hlr rIoJ'II{TuKrr.

Hafr zHa'auMr4Te crreroBoAHr4 rIoJrraTrrKH npl{naraHpl rlplr r{3rorBsHero Ha re3rr
KoHconzrr{paulr (funaHcoBrr orqeru ca npe.4craBeHr.{ ilo Aony.

Konco:rraAapaHr4gr SunaHcon orqer e rr3rorBeH Ha [pr4Hrlr4[a Ha r4cropr4r{ecKara

rleHa , uo4zQuqnpaH B orrpeAeneHu cnyuarr c [peorleHKara Ha H.IKoH aKTr.rBr.r 14 ilacvBu.

flrqepnu ca re3rr rrpeAr]pr4rrr4.fl , Kolrro ce HaMI{par rlo.q KoHTpora:na fpynara .

KoHrpo:rrr Bbpxy AbrrlepHr.rre rtpe4npvflTufl, ce v3pa3flBa BbB Br,3MoxHocrra Ia ce

pbKoBorr4 Sunauconara u oneparr4BHara rronr.rrr4Ka Ha AT,rrlepHoro rrpe.qnpnflTue raKa, rre

Aa ce r.r3Brrrrqar r.r3roArr B pe3ynrar ua 4efrHocrra uy. Kouconvlupanlrre orqerr,r Ha



[pyxecrnoro BKJIIoqBaT SzHaHcoBrrre orr{err4 Ha rrpeArrpr,rflTr4ero rr,raftra- TaKa KaKTo t4

re3r4 Ha.4ppKecrBara froA KoHTpona ua fpynara qpe3 nbnHa KoHconr,rAauur.

Tenynloro cueroBoAHo orqzTaHe ce ocbrrlecrBrBa rrplr crra3BaHe Ha cneAHr.rre ocHoBHH
rrpr.rHur.rln:

TeKyIIIO HaqI{CI{BaHe IIpI4XOAI4Te n pBxoAr4Te,npor{3Tr,rqarq[ oT cAenKr,r H

cr,6urux, ce HarrrIcJltBar K:bM MoMeHTa Ha rtxHoro Bb3HrrKBaHe, He3aBllcrrMo or MoMeHTa
Ha ilonyqaBaHeTo unu nnal]J\aHeTo Ha [apur{Hr4Te cpeAcrBa rrJrl4 TexHure eKBvBaJIeHTI4 14 Ce

BKJIIoqBaT nr,e $IaHancoBrrre orqerl4 3a rreplroAa 3a, rofito ce orHacqr.
4eficrnarqo rrpeAnplrflTlle- flptreMa ce, qe npeAnpr.rqrr4ero e 4eficrnarqo r4 rrle ocraHe

TaKoBa B npeABu.4uuo 6rAeure,npeArlputrvero HtrMa Haro HaMepeur,re, Hr{To ue6xo.qurraocr

Aa nt4KBu4t4pa nnn 3HarII,ITeJIHo Aa HaManu o6enta Ha cBo.rrra 4efinocr - B nporr{Ben clyuaft
lprr rr3rorBflHero Ha SraHancoBrrre orrrerr{ cJIe.qBa Aa ce rrpuno]Krr nr4KBr.rAarlr4oHHa r.{Jrr,r

Apyra noAo6na crreroBorH a 6asa.
rrpeArra3nHBocT oIIeHsBaHe u oTrII4raHe Ha rrpeAnonaraeMrrTe prrcKoBe v

oqaKBaHure eBeHTyaJruu zary6u rrpu cr{eroBoAHoro rperr4paHe Ha cronaHcKr4Te onepaur4r{ c
qen ilonyqaBaHe Ha 4eficrnure;reH $unaucoB pe3ynrar.

cbIIocTaBI4MOCT MeX,4y IIpUXOIIj'I9 kI pa3XOAATe - pa3XOAI{Te V3BbprrreHr4 nO

onpeAeneHa cAenKa r4nr4 onepaqur, ce orpa3rBar B rreplroAa , n xoilro ce [oryqaBar
H3ro.4lzre or cAenKara. llpttxo4r{Te ce rrpv3HaBar B rrepr4oAa , n rofiro ca orrrereHr4
pa3xoAuTe 3a TrxHoro nonyqaBaHe;

nperr{McrBo Ha cbAr,pxaHrrero npel $opuara - cAenKr,rre r{ cr6utusra ce
orpa3qBar c:so6pa:no r{xHoro I4KoHoMr4r{ecKo c6Alpx{anr4e, cr,ulHocrr4 SunaHcoea
pearrHocr, a ne QoplranHo crropeA rrpaBHara ralr $opua.

3arra3BaHe Ha crreToBoAHaTa rroJrrzTrrKa oT npeAxolHr,r nepuolu - c qen [ocTHfaHe
Ha cbrrocraBr.rMocr ua SuuancoBl4Te orr{err4 npe3 orAenHr4Te nepvoArr;

ilocne.4oBareJrHocr npercraBsHero 14 rc:racu$zrarJuflTa Ha crarrzr4Te BbB

$unanconure orrrern rpt6ea Aa ce 3arra3Ba npe3 orAenHr,rre rrepr4oAr{, ocBeH aKo He e
Hacrbrrr{Jra 3Har{rrreJrHa rrpoM.f,Ha B xapaKTepa ua 4efruocrra Ha [pyxecreoro r4 [poM.flHara
6u Aoeera Ao rro-IocroBepHo [peAcraBsHe Ha c:bcrosHr4ero Ha flpyNecrBoro, urtr B

cnyuaft, qe npoMqHara BbB SnuaHconure orr{errr e HaJroxena or HopMarr.rBeH aKT;

cbIIecTBeHocT - BcI4qKH CT'IIIeCTBeHIL CTatrrl,l U CyMr4 Ce npeACTaB_{T OTAeIHO BT,B

$uuauconure orrrerr.r . HecsqecrBeHl4Te cyMI4 c noAo6eH xapaKTep ce o6e4raruBar 14 He ce

IIOCOqBaT KaTO OTAeIHA CTaThg, B OTLIeTa;

KOMrreHCr.{paHe - KoMfreHcl{paHe MexAy aKTHBr4 a rackrBvr r4 npL{xoIH r,r pa3xoAra He

ce rr3BT,prlBa , ocBeH Koraro roBa ce r,r3r4cKBa vlil4 e pa3perxeno or lpyr Mex4ynapo4en
craHlapT.

.{pyNecrnoro ocbrqecrBflBa cr{eroBoAHara cn orqerHocr B:s3 ocHoBa Ha rIpI4HIIr4rra 3a

AoKyMeHTanHara o6ocnonanoct Karo cIIa3Ba u3vr.cKBaHuATa 3a cr,craB.gHero Ha

IoKyMeHTr.rre cbrJracuo Aefi crearrioro 3aKoHoAarencrBo.

Pasxo4ure :a 4efinocrra ca :e'arrutcrflBantr [pI,I Tf,xHoro B:b3HHKBaHe, He3aBu cI4Mo or
MOMeHTa Ha r43rrJraulaHe, IIpU Crra3BaHe Ha lrpr4Hrlr{Ila 3a cbrrocTaBr4MocT Ha MexAy I]ppIXoAr4

il pa3xoArr, T.e. pa3xoAr,rTe 3a BcrKa cAenKa aa ilprr3HaBaHrr eAHoBpeMeHHo rr

npolopuHoHa,'rHo Ha npnxoAr.{Te or Her.

flpuxo4ure or 4efinocrra ca Ha.uucrflBaHr,r rrpt4 TrxHoro B63Hr.rKBaHe, He3aBr{crrMo

oT MOMeHTa Ha rr3rrJrarqaHe, npfl crra3BaHe nplrHur4rrHo cbrrocTaBzMocTTa MexAy rrp?rxoAr4Te

r4 pa3xoArrTe 3a Bc.f,Ka cAeJrKa.

flapnunraxr rroroK Ha {pyNecrnoro e v3rorBeH rro flpeKlrr MeroA cbrJracHo

rr3Lt cKBaHrr sra Ha MCC 7.



3.1. Co6crBeH KarllrraJr

flpe: oruerHuq rtepuoA HrMa [poMsHa B perl4crplrpaHvs. ocHoBeH KanI{TaJI na,, Xert eHg

VerHec" AACI4U.
Co6creeHr.rqr Karllrar na lpyNecrBoro xr,u 3I.I2.2009r. e B pa3Mep na 1 1 595 x.re.

3.2. {rnrorpafinu aKTrrBIr

LIpe: oruerHrrr neprzoA He ca HanpaBeHLI [poMeHLI B oqaKBaHI4Te cpoKoBe I4 MeroAI4 Ha

aMoprrr3 arl ufl. Ha.{r:rrorpafi HI{Te aKTI4BIa n f pyn ara.

Kru 31.12.2009t. 6a,ranconara crofiHocr Ha A:bJlrorpaftnure MarepLIaJIHu aKTLrBu e

cr,orBerHo 7I2 772x.rc.
CroftnocrrrI,r{T npar Ha ctulecrBeHocr npu rcnacra$rrKar\hflTa Ha aKTr{BI4Te , Karo

4r:rrorpafiHu e B pa3Mep Ha 700ne.

3.3. tr4nnecrl{Irurl B Ar'IrrepHu rrpeArrpuqrfiq

Kr,u 3 I.12.2009r. eAI{HcTBeHoTo Ar,IIIepHo ApyxecrBo Ha ,, XeIr eH4 Ye:ruec" A.{CLII],
rioAnexauo Ha KoHconvtraps. e ,, Xerr en4 Ye:trec Aczct KbMrtaHIa" OO,I| Koero e

nplrrexaBaHo 80% or,, Xert en4 VelHec" AICI'IIJ.

3.4. Tenyurrr aKTITBI{

Ter<yrqure aKrrrBr4 ua [pyxecrBoro x:sn 31.12.2009r. ca B pa3Mep Ha 8 956x.nn.
pa3npeAeneHr4 KaKTo CneABa:

- 25l4x.lB. rlpeAocraBeHu aBaHcpI Ha AocraBr{I'Iqu
- 13 10 x.re. B3eMaHI4t or ,4ocraBquqr
- 4860 x.nB. napu u r.apu.e;nrr eKBI'IBaJIeHTII

- 124 x.nB. Apyrl{ B3eMaHLIq

- 88 x.nB. Marepl4aJrn

3.5. Herenyqrr raclrBrr

HereryrUure TIaoLIBLI orpa3eHl,I e 6a,'IaHca ria [pyxecTBoro B pa3Mep 77 071x.ne.
- 34 043 x.re. non1^{eH AbnrocpoqeH 3aeM

- 43 028 x.re. 3aA:bJI)KeHpIs rto rpl4 o6luraquoHtr eMrrcr4u

3.6. Teryuru racuBrr

Teryuure rracvBr4 rrpeAcraBeuu s 6anaHca ua,{pyNecrBoro B pa3Mep 33 061x.re.
- 2 426 x.nB. TeKyrua qacr or HereKyrqr{ 3aA:bJIXeHLIs rto o6lurauuoHHnTe ev'nauLr

- 29 984 x.:re. 3aA6Jrxenru [o nonyqeHr4 aBaHcI4 3a rlpoAax6aua HeABI4xI,IMI{ IrMorIr
- 186 x.JrB. 3aAbnxeHlls KbM AocraBquq[
- 4 x.nB. 3aA6nxeHl{.f, KbM rlepcoHaJta:,z- ocI'IrypI4TenHIl oplaHll3a\vvr
- 455 x.JIB. AaHbqHLI3aAbnxeHlIt
- 6 x.rn. Apyrl4 3aAtnxeHl{.f,

flpu usrorB.sHero Ha KoHcoJrr{ Atrpa:n:,urre Suuanconn orr{erl4 ce I'I3rIoJI3B a e!.Ha v crrJa

cr{eroBoAHa rroJrr.rrr4Ka . I4:roreqnero ce II3BbpIIrBa upes o6e4r,rHqBaHe Ha crarl4l{Te or
CTICTOBOAHI4TE OTIIETH HA NPCATIPLI,f,TIZETO ,, MAfiKA,, -,, XEIT ETTA YCIrICC" A.{CI4I-{ U

ropeflocoqeHoro AbrrlepHo ApyxecrBo. E.nurr,tusupar ce Br,TpeIrIHotpynoBLITe cAenKI4Il

canp;a. Ma:rUuncrBeHoro yqacrue B KoHconllAtapanrzfl, cr{eroBoAen orqer ce npeAcraBq

orAeJIHo or rraor,rBr{Te ra co6crneHlu KarIpITaul Ha npeArlprrtruero ,, MafrKa".


