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INPUJIOKEHUE KbM ®UHAHCOB OTYET KBbM 30.09.2015r.

Opranusanus 4 OCHOBHA JeiiHOCT

»@OH/| 3A UHBECTULIUM B HEJIBHXHMU UMOTH-OMHHU” AJJCHULL e akuMOoHepHO
APYAKECTBO CbC CMNEUMAalHA MHBECTHLIMOHHA LIEJ1 32 CEKIOPUTH3MPAHE Ha HEIBHKUMM MMOTH, 10
CMUCB/IA HAa 3aKOHA 3a JIpY)KeCTBaTa ChC CreLMaiHa MHBECTULIMOHHA Len. [Ipeamer Ha neiiHocT Ha
JPYXKECTBOTO ¢ WHBECTHPaHE Ha MapMuYHM CPEACTBa, HaOpaHW upe3 W3aBaHe HA LEHHW KHUXKA, B
HEJIBUIKMMH WUMOTH (CEKIOPHTH3ALIMA HA HEIBHKHMM MMOTH), MOCPEACTBOM IOKYNKA Ha TIPapo Ha
CODCTBEHOCT M JPYrHM BEIUHHM TpaBa BBbPXY HEIBWKUMHM WMOTH, HM3BbpLIBAHE HA CTPOEKH H
NoJ00peHHus, ¢ uel NpeIOCTaBAHETO MM 3a YIIPABJIEHHE, OTAABAHE MO HAEM, JIM3MHT WK apeHa M
nponaxoara uMm.

JlpyKecTBOTO € BNMCaHO B THProBCKMs perucTsp ¢ Pewnenne Nel1/23.02.2007r. na Codmiickn rpajacku
cba no ¢.a. Ne 2196 or 2007r., BucaHo B PerucTbpa Ha Thprosckute apyskectsa noa Ne 115407, Tom
1580, cTp. 125.

CornacHo 3akoHa 3a JIpyKecTBaTa CbC ChelManHa WHBECTMUMOHHa uen ., @OHJ 3A
WHBECTHIIUM B HEABUXKUMH UMOTH-@UHHU” ANCHLL wuma enHocTeneHHa GpopMa Ha
yIpaBJIeHUE.

Kbm 30 centempu 2015 JIpysecTBOTO ce ynpaenssa oT ChBET Ha IMPEKTOPUTE B ChCTAR:

o llgeran Kamenos [lerpymkos — Ilpencenaten Ha CbBera Ha JMPEKTOpPHTE Ha
HpyxectroTo.

» Japun Hanes Jlumutpos — 3am.npencenaren Ha CbBeTa Ha JUPEKTOPUTE.,

« Munen I'eoprues 'eoprues — Unen Ha ChBeTa Ha ANPEKTOPHUTE.

HpyxecteoTo ce npencrasnssa ot Ilpencenarenst va Cbeera Ha Jupekropure Llsetan KameHos
Iletpywkos u 3am.npencenarens Japun MUnuep JIMMUTPOB, ABaMaTa BUHArW 3a€/IHO.

AzlpechT Ha ynpapneHHe Ha apyxectBoto e rp.Codus, obumna Cnatuna, x.K. ..['eo Munep”,
yn.”Kocra Jlynuer” Ne 20,

CyeroBoHA NONHTHKA
OO6ma paMka Ha GHHAHCOBO OTYHTAHE

JpyKeCTBOTO M3rOTBs K NpeACTaBs (PMHAHCOBHTE CU OTUETH Ha 0aza Ha MexIyHapOIHHUTE CTAHAaPTH
3a (uHaHcOBO oTunTane (MCDO), uznaneny ot ChBeTa Mo MEKIYHAPOAHU CYETOBOAHHM CTAaHIAPTH
(CMCC) n pasacHeHMaTa 3a TAXHOTO Mpunarane, u3naaeHu ot Komurera 3a passcHenve Ha MCDO
(KPMC®O), npuetu ot Esponetickus cbio3 (“EC”) u npunosxkumu B Peny6iunka bbarapus.
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CueToBOHA NOTHTHKA(NPOALIKEHHE)

ba3a 3a u3rorBsiHe

W3roTaneTo Ha (pMHAHCOR OTHET MO MeXyHAPOAHUTE CTAHAAPTH 338 (PUHAHCOBH OTYETH W3MCKBA
PBKOBOJCTBOTO JIa HANpPaBH HAKOW NMPUOIM3UTEIHM CYETOBOAHH OLEHKH M NPENOJIOAKEHHS, KOUTO ce
OTHACAT 110 A0KNaBaHUTE 0aNaHCOBH aKTHBH U NMACUBH, ONOBECTEHUTE YCIOBHH aKTUBH W MACcHBH,
KaKTO W 10 NPU3HATUTE Pa3X0y W MPHUXOJH 3a NepHoa.

DYHKIHOHAIHA BAJIYTA H BAJIYTA HA NPEICTABIHE

CobraacHo 6BIrapckoTo CHETOBOAHO 3aKOHOATENCTBO, JIpysKECTBOTO BOIM CBOETO CYETOBOJICTRO H
U3roTBs (DMHAHCOB OTYET B HalMOHA/NHaTa Badyra Ha PenyOnuka Bbarapus — Owarapckus es,
KOiTO 0T 1 aHyapy 1999 e pukcupan kbM erpoTo npu kype 1.95583 nesa = | eBpo. 3a [pyxecTBoTo
(yHKLHOHANHATa BalyTa € HallMOHAJIHATa BanyTa Ha PenyGnuka buirapus.

Hacroawusar uaMBHayaneH GUHAHCOB OTHET € MPEACTABEH B XWIIAAW ObIrapcku nera (Xui. JiB.).
Onepannu B 4y’KAeCTPaHHA BANYTA

Onepaumu B yyKJaecTpaHHa BajyTa IbPBOHAYAIHO Ce OTHMTAT MO OOMeHHHUs kypc Ha Bwarapckara
HaponHa Oanka (BHB) B nens Ha caenkara. BanyTHO-KYPCOBHTE pas3iMKH, Bb3HMKHAIH NpH
YPEXKIAHETO HA NAPHYHH TO3HLIMK MJTH TIPH NPEHU3YUCTIABAHETO UM M0 KYPC, pa3fiM4eH OT TO3H, TpH
MbPBOHAYAIHOTO MM 3alMCBAHE, C€ OTYMTAT KAaTO (PMHAHCOBM NMPUXOIAM WM Pa3xo/d 3a nepvoja,
npe3 KOWTO Bb3HMKBAT. [lapuunure nosMuMm B yy:kaectpaHHa Banyta kbM 30 cemremspn 2015 ca
BKJIFOYEHH B TO3H (PHHAHCOB OTHYET MO 3aKII0OUUTEHUS 00MeHeH kypc Ha BHE.

HmoTH, MAINHHH H CLOPbKEHHH

MMmoTuTe, MalllMHWTE W CHOPBKEHUATA W OOOPYABAHETO Ce MPHU3HABAT MbPBOHAYAIHO MO LEHA Ha
npuaoOMBaHe, KOATO BKJIIOYBA MOKYMHATa 1EHA W NPEKHTE pasXxodM, BKIIOYMTEIHO MMTa M
HEBb3CTAHOBUMH JIaHBIIM BBPXY MOKYIKaTa, C/le]l NpUcnajaHe Ha ThProBCKH OTCTBIKH.
[locnenBaloTo oOuLeHABaHE Ha 3€MHMTE M CrpajuTe Ce€ M3BbpILIBA Bb3 OCHOBA HA JOMYCTMMHS
aITepHAaTHBEH MOJAXOJ, T.€. MO NPEOLEHEHa CTOHHOCT, KOATO € paBHa Ha CrNpaBelMBaTa CTOMHOCT
KbM JaTaTa Ha NpEeoleHKa, HamalneHa C HarpynaHara B NOCNCACTBHE aMOpPTHU3alUuA H 3ary6me oT
o0e3lieHKa, ako MMa TaKHMBa.

Pazxonute, Bb3HUKHAIM ClIe]l BbBEK/IAHE HA ABITOTPAHHUTE aKTHBM B eKCIUIOATAllMs, KaTo pa3sXoau
332 PEMOHTH M NOAJPLAKKA, C€ OTYHUTAT B OTYETA 3a JOXOJMTE 3a MEPUOJa, B KOHTO Ca Bb3HMKHAIM,
OCBEH aKO He yBeJM4aBaT MOJIe3HHMs KUBOT Ha akTuBMTe. Paszxonure 3a npumoOMBaHe Ha WMOTH,
MAallHHH H CBOPBLKEHHA NpeacTraBidaBaT ,El'bJ'l]”OTparIHH AKTHBH B MpPOLEC Ha M3rpaxJaHe U Cce OTYHUTaT
no cebecToiHOCT. Te3n pa3xoaM BKIIOYBAT Pa3sXoAuTe MO H3rpaXkaaHe Ha UMOTA M ChOPBKEHHATA
ApYrH npeku pasxoau. Pasxoaure 3a npupoOuBaHe Ha MMOTH, MalUMHU M CbOPBKEHHS HE Ce
aMOPTH3HPAT, I0KaTO CbOTBETHUTE aKTUBM HE CE€ 3aBbpLIAT U BbBEJAT B €KCTI10aTallHs.

[leyanGure unu 3arybure, Bb3HMKBALIM MpH npojaxkba HA MMOTH, MallHHH WK CbOPbIKEHHS, Ce
onpeeNsi KaTo pasjivKa MEX1y MOCThILICHUATa U GanaHcoBaTa CTOHHOCT Ha MpoJaJieHUTe aKTHBH,
CE NMPU3HABAT B OTYETA 3a JIOXOAUTE.
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C4eToBOHA NOJHTHKA(NPOIB/IKEHHE)

HMHBeCTHIHOHHH HMOTH

ﬂpy)KeCTBOTO OTHHTA KaTO WHBECTHLMOHHH UMOTH 3€MA M CIpajid, KOUTO ce ABPAKAT MO-CKOpPO 3a
MoJjly4aBaHE Ha NMPHUX0NW OT HAEM HJIH 3a YBEJIIHYCHHE Ha KanuTala WK M 3a JABeTe, OTKOJIKOTO 3a:;

®  H3M0JI3BaHE NIPH NPOU3BOACTBEHA AEHHOCT WM aIMUHHUCTPATUBHH LIEITH;,

e npoaaxba B paMKWTe Ha 0OH4aliHaTa UKOHOMHYECKA JIEHHOCT.
MHBECTHUHOHHHUTE UMOTH C€ NPU3HABAT KaTO aKTHB BbB (PMHAHCOBHUTE OTYETH Ha JIpyKECTBOTO camo
NPy YCIIOBHE, Ye Ca U3ITbJIHEHH CIICIHUTE JBE M3UCKBAHMA:

® BEPOATHO € jJa ObaaT nonydeHH ObJellH  WMKOHOMHYECKH HM3rOaM  OT

WHBECTHIIMOHHHTE HMOTH;

®  CTOHHOCTTA HA MHBECTHMLIMOHHMTE MMOTH MOKE HaNEeKIAHO 1a Obe OLIEHEHa.
MHBECTHLMOHHMTE UMOTH C€ OLIEHABAT ITbPBOHAYAIHO 110 ceBecTONHOCT.
Cnen nbpBOHAYANHOTO WM NPH3HABAHE MHBECTHLIMOHHMTE MMOTH, CE€ OTYMTAT KAaTO C€ HM3MOJ3Ba
MOJZIeNIbT Ha cripaBe/iniuBarta ueHa. CnpaBe/uiMBaTta LieHa NpeACTaBisBa Hali-BepoATHATA LIeHa, KOATO
MOXKe Za ObJe TONTyueHa Ha nazapa KbM Jarata Ha GanaHca.
[TpoMeHu B cripaBeiMBaTa LieHa Ha MHBECTULIMOHHMTE MMOTH ce oTpassBa B OTueTa 3a JJ0XOAMTE.
[locnensammre pasxoiM, CBbP3aHM € HMHBECTHUMOHHH MMOTH, KOMTO BE€YE€ Ca IPHU3HATH BBB
(rHaHcOBMTE OTYETH Ha JIpyKecTBOTO, ce NpubGaBAT KbM GajlaHCcOBaTa CTOHHOCT HA MMOTHTE, KOraTo
€ BEpPOATHO JPYKECTBOTO JIa NMOJyHH ObJELIH HKOHOMHUYECKH W3TOJM, HAJBUILIABAILH MbPBOHAYATHO
OlLlEHeHaTa CTOMHOCT Ha CbIUECTBYBAIIMTE WHBECTHUMOHHM WMOTH. BCHuKM Apyrd mocieasaiuu
Pa3sXoau Ce NMPU3HABAT 3a Pa3Xo/l B EPHO/la, B KOHTO ca Bb3HMKHATIH,
Ha Bcaka para Ha w3roTeiHe Ha (DMHAHCOBMTE OTHYETH pas3iaMKaTa Mexay OajnaHcoBata M
CrpaBeiiBaTa CTOMHOCT CE€ OTYMTA KaTO NPUXOJ MM Pa3Xxo] B OTHETA 3a JOXO/HTE.

HeMaTepHa/IHH JbAroTpaiiHH AKTHBH

HemartepuanHute 1bAroTpaiiHu akTHBM Ce OLIEHABAT MbPBOHAYanHo no ceGectoiinoct. [1pu nokynka
Ts € paBHa Ha NOKYINHaTa 1i€Ha, YBEIWYE€HA C BCHYKH IUIATEHH MUTA, HEBB3CTAHOBHMMH JIaHBLH H
HarpaBeHHUTE NMPEeKU Pa3Xo/i BbB BPb3Ka C MOJArOTOBKA Ha aKTHEA 3a ekcnioaraumd. [locneapauiy-re
pa3xo[u, KOUTO Bb3HHKBAT BbB BPb3Ka ¢ HEMATEPHAIHUTE AKTHBH CJIe]] MbPBOHAYATIHOTO NPH3-
HaBaHe, Ce MPU3HABAT B OTYETA 3a JOXOJUTE B MEPHO/IA HA TAXHOTO BL3HUKBAHE, OCBEH aKO UMa
BEPOATHOCT T€ JIa IOBE/IAT [0 YBE/HYaBaHE HA TAXHATA ITbPBOHAYAIHO OlleHeHa e(eKTUBHOCT M
KOraTo Te3H pasxo/Ii MOTaT HalexkaHO na ObJaT OLIEHEHH W OTHECEHH KbM aKTHBa. B Te3u cnyuau
pasxoauTe ce KaluTallu3Hupar.

AMOPTH3aLMATA C€ U3YHCIIABA, KATO Ce M3MO0/3BA JIMHEHHUAT METO BbPXY OLIEHEHHS TTOJIE3EH CPOK
Ha OTAEITHHUTE aKTHBH.

M30panuaT npar Ha CbLIECTBEHOCT 32 HEMATEpPHAIHUTE IbIrOTPaiHU aKTHBH Ha JIpYKECTBOTO € B
pa3mep Ha 500 (MeTCTOTHH )} J1B.

O0e3neHka HA HMOTH, MAIUHHH H ChOPB/KEHHS H HEMATEPHAJIHH AKTHBH

WHIMBUyalHHTE aKTHBH MW €IMHULIMTE, FeHEPUpaIlM NMapHYyHH MOTOLM, CE NPEraeKaaT 3a Hanu4ue
Ha MHAMKALMK 32 00e3LeHKa Ha CTOHHOCTTa MM BeIHbK FOAMILHO KbM J1aTaTa Ha U3TOT-BSHE Ha
OanaHca, KaKTO M TOraBa KoraTo cbOMTHs MJIM NPOMsHA B OOCTOATENICTBA NOKA3BAT, Y€ NPEHOCHATA
CTOMHOCT Ha aKTUBUTE MOKe J1a He ObJie Bb3CTAHOBEHA.

B cnyyanTe, B KOMTO Bb3CTAaHOBMMATa CTOMHOCT Ha 1afIeH aKTHB € MO-HUCKa OT Heroeara 6anaHcoBa
CTOMHOCT, DajaHcoBaTa CyMa Ha akTMBa ciefia 7a Ob/Jie HaManeHa 10 pasMepa Ha Bb3CTaHOBMMATa
CTOMHOCT Ha akTHBa. ToBa HamalleHHe NpeNcTaBABa 3aryda oT 00e3LeHKa.
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CueToBOAHA NOJHTHKA(NPOAB/IKEHHE)
0663]1(’,!{[{3 Ha HMOTH, MAIIHHH H CHLOPBKECHHA H HEMaTEepPHAJIHH AKTHBH

Bb3cTaHoBHMaTa CTOHHOCT NpeNcTaBlIsBa M10-BUCOKATA OT HETHATA MPOAAYKHA LIeHa HA 1aJeH aKTHE,
OasnpaHa Ha NasapHH YCIOBHS, U CTOMHOCTTA B ynoTpeba, 6azupaHa Ha ceralHaTa cToiHOCT Ha
NPOrHO3WpaHnTe ObAECIIK NapU4HH NOTOIM, OYAKBAHM JIa Ce NOJYYaT OT aKTHBA B PAMKHTE Ha
NOJIE3HUSA MY CPOK Ha N'OJHOCT.

C M3KII0YeHHe Ha PeryTalMATa, 32 BCHYKH OCTAaHA/IM aKTHBM Ha JIpyKeCTBOTO KbM BCSIKA AaTa Ha
OT4eTa, PHKOBOICTBOTO NPELEHABA a/IM ChLIECTBYBAT HHAMKALMH, Ye 3arydarta ot o0e3leHka,
NpU3HATA B MPEAXO/HH I'OJIHHH, MOJKE Beue 1a He ChLUECTBYBA MM 1a € HaMalleHa.

Janbun

JBIDKMMHTE JaHBIKM CE H3YMCIIABAT B CHOTBETCTBHE C OBJIrapckOTO 3aKOHOAATENCTBO. JlaHbKLT
BbPXY fevandara ce u34ucassa Ha 6asza obnaraema neuanfa, Kato 3a uenta MHAHCOBUST PE3yJITaT ce
npeobpasysa 3a Onpe/e/eH! NPUXOAHO-PA3XOHH TO3HIIMH B ChOTBETCTBHE ¢ GBArapcKOTO JaHBYHO
3aKOHOAATEJICTRO.

CbrnacHo 6BArapcKoOTO JaHBYHO 3aKOHOJATENCTBO JAPYKECTBOTO HE IbJKM IaHbK BbpXY nevyanfaTta.

HpyxecTBOTO € perucTpupato no 3JJIC.

Joxoa na nepconaaa

JpyKecTBOTO HE OTYHTA KPATKOCPOUHH 3a/IbIDKEHHA 110 KOMIIEHCHPYEMH OTMYCKH, Bb3HUKHAIM Ha
0asa HeW3NON3BaH NaTeH roaMLIEH oTycK. KpaTtkocpouHuTe 3ab/KEH!s KbM MEpPCOHANa BKIOYBAT
3aI/1aTH M COLIMATIHK OCUTYPOBKH.

PazxonuTe, cBbp3aHu ¢ nepcoHana (YNpasieHCKH W aIMHHUCTPATHUBEH), BKIIFOYBAT 3amiaTH 1
XOHOPApH N0 10roBOPH 3a YNPaBIEHHE U COLMANHN OCHIYPOBKH.

JIH3HHr

Hanen nu3uHros n10roeop ce KnacH(puuupa KaTto (MHAHCOB JIM3HHT, aKO MPEXBLPIsA 110 ChUIECTBO
BCHYKHM PMCKOBE M W3rolM OT COOCTBEHOCTTa BBPXY aKTHBa. Bceku apyr nusuHr ce knacuduumpa
KATO ONepaTHBEH JIM3UHT.

Dunancos auzune

B Hayanoto Ha 1M3MHrOBMA 10rOBOp DMHAHCOBHAT JIM3UHT CE MPH3HABa KaTO aKTHB Ha JIpy’KecTBOTO
B pa3Mep, KOWTO B HAYAJIOTO Ha JIM3UHIOBHA CPOK € PaBEH Ha M0-HUCKATa CTOMHOCT OT CIIpaBeAIuBaTa
CTOWHOCT Ha HaeTaTa COOCTBEHOCT M CeralHaTa CTOMHOCT Ha MUHWUMAJIHMTE JIW3MHTOBH TJIAlLaHuA.
CbOTBETCTBALIOTO 3ab/KEHHE KbM JIM3MHIOJATENs Ce OTYMTa B OajlaHca KaTo 3aJb/KEHHE 110
(hPMHAHCOB JI3HHT.

Jlu3uHroBuTE MNalaHus ce  pasnpelenst Mekay GMHAHCOBHA pasxol M HaMaleHHeTO Ha
HEU3MJATEHOTO 3a/b/KCHHE, TaKa 4Ye 1a C€ MOJNYYH MOCTOSHEH MEePUOAMYEH JHXBEH TMPOLEHT No
OCTaTBbYHOTO caljl0 Ha 3a1b/KeHHETO. MDUHAHCOBUTE Pa3XOAM Ce NMPH3HABAT AMPEKTHO B OTYETa 3a

JlOX0uTE.
Onepamusen nu3une

JIn3uHroBHTE NalaHKs 110 ONEPaTUBEH JIM3UHT Ce MPH3HABAT KAaTO pa3xoj B OTYETA 3a JIOXOIMTE M0
JIMHEHHHNSA METO/L 3a LENIMA CPOK Ha JIM3HHIOBHSA JIOTOBOP, OCBEH aKO JIpyra CMCTeMHa 0asa He e
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C4eToBOJAHA NOJTHTHKA(NPOAbIKEHHE)

NpeACTaBUTEIHA 3a BPEMETO, MpPEe3 KOETO HOT])66HT€J1HT NnojisBa H3roJHMTe OT HACTHUA AaKTHB.
VCnoBHHTE pa3Xo/y 3a HAeM ce NPU3HABAT KaTo Pa3Xxoj, B MEPHO/Ia, B KOMTO Bb3HUKBAT.

Korato ce nony4asat cTHMYJIH NPH 10roBapsiHe Ha ONEPATHBEH JIM3WHT, Te Ce NPU3HABAT KATO M1ACHB.
Obwara mnojsza OT CTUMYJIMTE Ce NPU3HABA KATO HaMalleHHe Ha pa3sXoOJMTE 3a HAaeM Npes3 cpoka Ha
JIM3MHra Ha JIMHelHa 0asa, OCBeH ako Jpyra cucremHa 0Oasa He npeacTaBs pasnpeiefieHHETO BbLB
BPEMETO Ha MOJ3HTE 3a JIM3UHIOMONYHATeNd OT U3MOJI3BAHETO Ha JIN3HHTOBHSA aKTHB.

DHHAHCOBH AKTHBH

DHHAHCOBHMTE aKTUBH BKJIKOUBAT NAPHYHU CPEACTBA U (PMHAHCOBH HHCTPYMEHTH, DHHAHCOBHUTE
MHCTPYMEHTH € M3KIIIOYEHHE HA XEDKUPAILUTE HHCTPYMEHTH MOraT a ObJat pas/ie/IeHH Ha ClleIHUTe
KaTeropHu: KPEIUTH H B3€MaHMA, Bb3HUKHAIH ITbPBOHAYAIHO B MPEANPUATHETO, (DUHAHCOBH aKTHBH,
ObPXKaHH 33 ThPIyBaHE, HHBECTHLIMM, IbPKAHH 10 NaJiek U PUHAHCOBH aKTHBM Ha Pa3IoJlOkKEHHeE 3a
npoaaxoda. @MHAHCOBUTE aKTHBH CE€ OTHACAT KbM Pa3IH4YHUTE KaTerOpHH B 3aBHCHMOCT OT LIENTA, ¢
KOATO ca NnpunoOKTH. ITpuHAIEKHOCTTa UM KbM ChOTBETHATA KATErOPHA Ce Mpepasriiexna KbM
BCEKHM OTHETEH NMepuol.

DUHAHCOBMTE aKTHBH C€ NPHU3HABAT MbPBOHAYAIHO MO ce0eCTORHOCT, KOATO € CrpaBeiuBaTa
CTOHHOCT Ha MIIATEHOTO BB3ME3/ABAHE M CHOTBETHHUTE Pa3xoau no caenkata. OTMUCBAHETO Ha
(MHAHCOB aKTHB Ce W3BbPLIBA, KOraTo JIpy:KeCcTBOTO 3aryGH KOHTPOJ BLPXY JOrOBOPHHUTE NpaBa,
KOWTO ChCTABNABAT (PUHAHCOBUA akTHB. TecToBe 3a 00e3leHKa ce M3BbPLIBAT KbM BCAKA JaTa Ha
M3roTBsAHE Ha GanaHca, 3a 1a ce Onpeieny Aalnu ca Halkle 0OCKTHBHM 10Ka3aTe/ICTBA 3a HAJTMMUETO
Ha 00e3lIeHKa Ha KOHKPETHH (MHAHCOBY aKTHUBH WM FPYNH (DMHAHCOBH aKTUBH.

WHBecTHMK, TbPKAHK 10 NajeK, ca (PHHAHCOBM MHCTPYMEHTH ¢ (MKCHUPaHH WIH ONpeaenseMnu
NNalaHus | onpeseneHa nata Ha naaexa. MHBecTHLMHUTE ce onpeaensT KaTo AbpKaHW 0 Naaex, ako
HAMEPEHHETO HA PHKOBOJCTBOTO Ha JIpY:KeCTBOTO € Aa I'M AbPaKH 0 HACTBIBAHE Ha Majeka HM.
HMHBecTHLMHTE, IbPKAHK JI0 NajIexk, NOCIeBAllO Ce OLEHABAT N0 AMOPTH3MPaHa CTOMHOCT Ype3
METO/a Ha e)EKTHBHATA JHMXBa. B NonbiHeHHe NpU HANMYKMETO Ha 00E3UEHKA HA HHBECTULIMATA
(DMHAHCOBMAT MHCTPYMEHT C€ OLIEHABA MO HACTOSALIA CTOHHOCT Ha M3YHCIIEHUTE NAPUYHH TOTOLIH.
BcHYKH NpOMEHH B MPEHOCHATa CTOMHOCT HA MHBECTULMATA ce oTYMTAT B OTHETA 33 IOXO/IMTE.
@DUHAHCOBYM aKTHBM, IbPXKAaHM 33 ThPryBaHe, ca TAKWBA AKTHBH, KOMTO ca NMPUI0OMTH C LieN
nojly4aBaHe Ha nevanba BCeICTBME KPaTKOCPOYHHUTE kKoneOaHHA B LieHaTa WK IWIbPCKUS MapiK.
JlepyBaTHBHHTE (DHHAHCOBH AKTHUBH, OCBEH aKO HE Ca CMIELMAHO ONpeeieHH U eDeKTHBHH XEKU-
pain HHCTPYMEHTH, C€ KIacH(PHLMPAT KaTo IbpKaHu 3a ThpryBaHe. WHAHCOBHTE aKTHBH, AbpiKa-HH
3a TbPI'yBaHe, TbPBOHAYAJIHO C€ NPHU3HABAT M0 ce0eCTOHHOCT, KOATO € ClipaBe/IBaTa CTOMHOCT Ha
NJ1aTeHOTO HACPEIUHO Bb3Me3asBane. Crel MbpBOHA4YATHOTO NPH3HaBaHe (MHAHCOBUTE HHCTPY-
MEHTH OT Ta3H KAaTeropHs ce OLEHABAT N0 CMpaBeVIMBa CTOMHOCT, C U3KJIKOUEHHE HA TE3H, 32 KOWTO
HAMa KOTMPOBKH Ha Na3apHaTa LeHa Ha aKTMBEH Na3apH YMATO CpaBelIMBa CTOHHOCT He MOXKE Jia
Obae HageKAHO onpeneneHa.

(DHUHAHCOBY aKTHBHU Ha pasNoioKeHHe 3a npoaaxoa ca oHe3H (PMHAHCOBU AKTHBH, KOMTO HE ca
KpE€AHTH H B3€MaHHWA Bb3HHKHAJIK B MIPEANPUATHETO, HHBECTHLIHH, ABbPKaHHU 00 NaaexK , HiH
(MHAHCOBM AKTHBM IbPrKaHH 3a ThpryBaHe. OUHAHCOBMTE AKTHBH OT Ta3W KATeropus NMoclepallo ce
OLEHSBAT MO CNpaBe/UIMBa CTOMHOCT, ¢ U3KJIIOYEHHE Ha TE3H, 33 KOMTO HAMa KOTHPOBKH Ha NaszapHara
LiCHA HA aKTHUBEH I1a3apH YKATO CNpaBealMBa CTOWHOCT He MOsKe /1a Ob/le HAallesKIHO OTIpeieNieHa.
KpeauTtu v B3eMaHus, BBb3HMKHAAM NbpBOHa4aNHO B JlpyKecTBOTO, ca PUHAHCOBM aKTHBH Ch3/1a1EHH
OT NPEANPUATHETO NOCPEJCTBOM JIHPEKTHO NPEOCTaBAHE Ha NAapH, CTOKW WIIM YCIIYTH Ha AaJeH
nebutop. KpeauTture v B3eMaHWsATa NOC/IEABALLO CE OLIEHABAT M0 aMOPTH3HpYeMa CTOMHOCT,
U3MO0JI3BAKM METOABLT HA e(PEKTUBHATA JIMXBA, HAMAJIEHa ¢ pa3Mepa Ha o6e3leHKaTa.
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Toprosekure B3eMaHus ce 00e3LEHABAT, KOTaTo € Halue 00EKTHBHO JOKA3ATENICTBO, Ye
HpyKeCTBOTO HAMA J1a € B ChCTOSIHME /1a CbOepe CyMHUTE IBKUMHM MY B CbOTBETCTBHE C OPHIH-
HaJIHUTE YCIOBUA MO CAENKaTa.

[TapuunnTe cpencTBa B eBa ce OLEHABAT 10 HOMHHAJIHA CTOMHOCT, @ MApHYHHUTE CPECTBa,
AEHOMHMHHPaHH B YY>KIAECTPaHHa BajlyTa — 1o 3aKkountentus kype Ha BHB kbm 30 centemepn 2015.
Jpy:KeCTBOTO OTYMTA KaTO MapH M NapH4yHK CPEICTBA HAIUYHUTE B OPOii NapHYHK CpeICcTBa 10
OaHKOBM CMETKH, JeMO3HTH, KPATKOCPOUHH M BUCOKOITMKBUIHH MHBECTHLIMH, KOMTO €A JIECHO
00pbLIAEMH B NapHYEH €KBUBANEHT U ChAbPIKAT HE3HAYUTEIEH PHCK OT NPOMAHA B CTOHHOCTTA.

Kanuran

OCHOBHHMAT KanuTan e npeJicTaBeH M0 HEroBaTa HOMWHAJIHA CTOWHOCT W ChOTBETCTBA HA aKTyajlHaTa
My chaeOHa perucrpauus.

DHHAHCOBH NACHBH

@DHHAHCOBHMTE MACHBU CE MPHU3HABAT TOraBa, KOraTo ChIIECTBYBA JA0rOBOPHO 3aIb/IKEHHE 3a IJ1allaHe
Ha NapH4HKU CYMU WM Ipyr (MHAHCOB aKTHB Ha JAPYro NPeanpHATHE WIH JI0TOBOPHO 3a1bIKEHHE 3a
pasMsHa Ha (PUHAHCOBH MHCTPYMEHTH C JPYro NpeanpusTHe NMpH MOTEHUWANHO HeGIaronpuaTHH
YCIIOBMSL.

Beuuku pa3sxoau, cBbp3aHu ¢ IMXBY c€ NPU3HABAT KaTo (pUHAHCOBU pa3xoau B OTueTa 3a JOXOIUTE.
THproBekHTe 3a0b/JKEHHA Ce NMPU3HABAT MbPBOHAYATHO MO HOMHHAIHA CTOMHOCT M BIIOC/IENCTBHE CE
OLIEHABAT N0 @aMOPTH3UPYEMa CTOHHOCT, HAMAJIeHa C [1alaHKs Mo YpeskaHe Ha 3a1bKEHHETO.
JIMBUIEHTUTE, NJIATUMHM HA aKUMOHepHTe Ha JIPy:KECTBOTO, Ce MPHU3HABAT, KOI4TO JMBHAEHTHUTE ca
onobpenu Ha CrOpaHKe Ha aKIIHOHEPUTE.,

JApyra npoBH3HH , YCJIOBHH AKTHBH H YCJIOBHH NACHBH

IIpoBH3nHTE, NpeICTaBIABALIM TEKYLLM 3a1bJKEHHs Ha JIpy:KecTBOTO, NPOM3THYALIN OT MHHAJIK
CbOMTHSA, YPEKIAHETO HA KOETO Ce 04aKBa 1a MOopoaAH HeOOXOAMMOCT OT W3XOALIL TAPHYEH TIOTOK OT
pecypcH, ce MpU3HaBaT KaTo 3aab/keHHs Ha JIpyxecTBoTo. [IpoBU3MHTE ce MpU3HABAT TOrapa,
KOraTo ¢a U3I'bJIHCHH CIIEAHHUTE YCIIOBHA:

®  JIPY3KECTBOTO MMa CEralllHO 3a1LJIKEHMs B PE3YJITAT OT MUHAIMW ChOUTHA;

® 1Ma BEpPOATHOCT 3a NoracsBaHe Ha 3aJb/UKEHHETO Ja Obe HeOOX0AUM MOTOK pecypcH,

3a 1a ObJe ypeaeHO 3a1bIIKEHHETO;

®  Moxe J1a Obae HanpaBeHa Hale)KIHa OLEHKa Ha CYMATA HA 3a/bJKEHHETO.
Cymara, npu3HaTa KaTo NpoBH3M, MPe/ICTABIsNBA Hali-100paTa npubIM3HTENIHA OLIEHKA Ha
W3XOJISLIMTE MAPHYHH MOTOLM OT PeCypcH, HEOOXOMMH 3a YPEX/IaHETO Ha HACTOALIOTO 3a/IbJKEHHE
KbM Jararta Ha 6ananca. [Ipu onpenensHeTo Ha Ta3u Haii-106pa NpUGIM3KTENHA OLIEHKA
JIpyKecTBOTO B31Ma NOJ BHUMAHUE PUCKOBETE M CTENEHTA HA HECHTYPHOCT, ChITBTCTBALLA MHOIO OT
CLOMTHATA M OOCTOATENCTBA, KAKTO U eheKTa OT NPOMAHATA HA CTOMHOCTTA HA IAPUYHMTE CPE/ICTBA
BBB BPEMETO, KOTATO T€ UMAT 3HAYMTENEH eeKT.
[TpoBu3uuKTE ce npernexaaT KbM BesAka OanaHCOBA 1aTa H CTOMHOCTTA UM C€ KOPUrUpa, Taka ye aa
oTpa3u Hail-1o6paTta npubIM3UTEIHA OLEHKA KbM JlaTaTa Ha GanaHca. AKO Beye He € BEPOATHO, Ye Lie
€ HeoOX0IMM M3XO/ALLL MOTOK Pecype 3a Ypesk/iaHe Ha 3ab/KEHUETO, TO NPOBU3HATA ClIE/IBA /14 Ce
OTNHIUE,
HpyKecTBOTO He NpHU3HaBa YCIOBHH aKTHBM, ThH KaTO MPHU3HABAHETO UM MOJKE J1a UMa 33 pe3yTar
NPU3HABAHETO HA JI0X0J1, KOWTO MOK€ HHKOra ja He ObJie peaju3upaH.
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2.16. Joxoa oT akuus

JloXoawbT Ha elHa aKLMA ce U34MCIABa Ha Ga3a Ha HeTHaTa nevanba 3a pasnpeneneH’e U cpeiHo
npererneHus 6poi Ha OOMKHOBEHUTE Oe3HAMYHM aKUMH NPe3 OTYETHHA MEePHO]I.

217, JIpYru IpHXo/H M Pa3XoaH

ITpuxoaute ot npojax0a Ha NPOAYKUMA Ce NPU3HABAT B MOMEHTA, KOraTo PUCKOBETE W M3TOJWTE OT
cOOCTBEHOCTTa BBPXY MPOAYKUMATA ca MPEXBLPJIEHH Ha KYMyBaya M pazxoOJMTe BbB BPb3KA CbC
cllefkara Morar 1a ObJaT HaJeAIHO U3MEPEHH.

[IpuxoanTe or mpoaaxkdM Ha CTOKM M YCJIYTM ce TpH3HaBaT B MOMEHTA Ha BB3HHUKBAHETO HM,
HE3aBHCHMO OT MapUYHMUTE NOCTBLIVIEHHs W M1allaHus, Korato J[pyKecTBOTO M3ITbIHM YCIOBMATA Ha
npoaax0bHTe W 3HAYUTETHHTE PHCKOBE W H3rOAM, CBbP3aHH ChC COOCTBEHOCTTA BBPXY CTOKHTE, Ca
NpexBbLPIEHH Ha KyMyBaya.

PazxoanTe ce¢ npusHaBaT B OT4eTa 3a JOXOJAMTE, KOraTo Bb3HMKHE HamaleHHe Ha Obaen
MKOHOMHWYECKH M3roJl, CRBbP3aHH C HamMalleHWe Ha aKTWB WJIK YBEJMUYEHME Ha MacHB, KOETO MOXKE Ja
Obae oueHeHO HajexkaHo. PazxoauTe ce npu3HaBaT Ha 0a3zaTa Ha NpAKa BPb3Ka MEKAY H3BBPUICHUTE
pazxoau W npuxoaute. KoraTo MKOHOMMYECKMTE W3rOJM CE€ OYaKBa Ja Bb3HUKBAT IPE3 HAKOJIKO
(MHAHCOBHM NEpPHOAM M BPB3KAaTa MM C MPHUXOAMTE MOXe Aa Obae onpejeneHa camo Hai-o0110 MK
KOCBEHO, pa3X0IHTe ce MPU3HABaT B OTYETA 3a JOX0AUTE Ha 0a3aTa Ha MpOoLEaYpH 38 CUCTEMATHYHO
pPaLMOHAIIHO pa3npeaesieHHe.

[TpuxoauTe U pasxoaMre 3a IMXBU CE HAYMCIABAT Ha BpeMeBa 0asa npu chOMoAapaHe Ha Ab/DKMMATa
CYMa 110 IJIaBHULATA W NPHI0KMMHUA/PEKTHBHUS JIMXBEH NPOLISHT.

2.18. I'pemiky B NpeaX0JHH OTYETHH NEPHOIH

['pewiky OT NpeaxXoaHM NEPHOAM ca NPOMYCKH, HETOYHOCTH WJIH HECBOTBETCTBHA B WHIMBHAYATHHTE
(hMHAHCOBM OTYETH Ha JIpyKeCTBOTO 3a NPEIXOAHM NEPHOIH, BL3HUKBALLK B PE3YJITAT HA MPOIyCcHATa

WM HEMpPaBUJIHO M3N0JI3BaHa HajexaHa uHpopmauus. Toea e uHdopmauus, koaTo € 6Guna HaaIM4Ha

KbM MOMEHTa Ha ofo0peHHe 3a M3AaBaHe HAa UHIAMBUAYalHUTE (PMHAHCOBM OTYETH WJIM TAKaBa, 3a
KOATO ce mpeanonara, 4ye € OMI0 Bb3MOXKHO Na Oble NoJydyeHa W W3MOJ3BaHa MPH M3rOTBAHETO W
NPEACTaBAHETO Ha Te3H OTYETH. I'pelukv OT MNPEeAXOAHHM NEPUOAM MOraT Ja Bb3HMKHAT TpH
NPU3HABAHETO, OLEHABAHETO, MPEACTABAHETO WIM OMOBECTABAHETO HA €JIEMEHTH OT (MHAHCOBHTE
or4eTH. Te ce KOpUrMpar peTpoCneKTHBHO KATO C€ NPEM3YMCIABa CPABHUTENIHATA WHPOPMALMS MU
HAa4YaJlHUTE cajja Ha aKTUBWTE, MACUBHTE W KanuTana (B ciaydauTe, KOraTo ca Bb3HHMKHAlM npes
MPeAXoJAHW TIEPHOJM, 3a KOWTO He € npeicrtaBeHa WHboOpMauMs B MHAWBWAYAJIHHTE (DHHAHCOBH
otyeTH). Kopekumsara ce oTpa3sBa B NMbpBMTE (DUHAHCOBH OTYETH, OAOOPEHHM 3a W3/aBaHe clej 2
OTKPHUBAHETO UM. V/4 NS )

Hdara: 22.10.2015r.
I'p.Codun




