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“KYAHTYM JUBEJOIIMBHTC” AJCHII

1.OTAHU3AIIMSA U AEHHOCT HA JIPYKECTBOTO

“KYAHTYM JUBEJOUNMBHTC” AJICHL (,dpyxecTBoT0™) € NyOAHYHO AKUHMOHEPHO APYXKECTBO Che
creuyManHa MHBECTMLIMOHHA €N 32 CEeKIOPUTH3MpaHe Ha HeaBwxumM wuMoTh. Coeriacko §1. 1.1 or
JombnHUTENHUTE pasnopeaOH Ha 3akoHa 3a  JApYXKecTBaTa <¢hC CNEUWaNnHa WHBECTHLHOHHA LeN
LCEKIOpPUTH3aUUS™ € AeHHOCT, [P KOSTO BELUHM npaea (npaBo Ha COOCTBEHOCT U MPaBC Ha CTPOEK) BbPXY
HEABHXHUMH MMOTH MAM nMpaBa BBLPXY MApUYHK B3E€MaHMA, BKAOUMTENHO H OBJCIM B3EMAHMUA, CE€
MaTepHalu3HpaT B LEHHHU KHHUKA, pe;uiaraiy my0bauyHo.

HpyxkecTeoTo € BnucaHo Ha 04 Hoemspu 2005 r. B perucTbpa Ha ThProBCKUTE ApyxecTBa noa Ne 98521, tom
1315, crp. 47 no ¢. a. 12307/ 2005r. no onuca Ha Coduiickn rpaJcky cbl, KaTo aKLMOHEPHO APYXKECTBO ChC
CeHHATHA HHBECTHLIHOHHA LIEN W OCHIIECTBABA JCHHOCT B CBOTBETCTBHE ¢ W3MCKBAaHMATZ Ha 3akoHa 3a
JAPYKECTBATA ChC CHEUMANTHA MHBECTHIIMOHHA Lie/1 M 3aKOoHa 3a ny0JMYHOTO NMpeiaraHe Ha UCHHH KHHKa.
JpyKecTBOTO € ¢ U310 BHECeH KanuTan 650 xuin. neea, dopMupaHs OT napHuHU BHOCKK. [1pes mecewu sHyapu
2006 r. ¢ peweHre Ha CodpHACKM rpaackH ¢bJl € BNUCAHO MMLPBOHAYANHO YBETHYEHHE Ha KanuTana oT 150 xun.
nesa.

Axuunte Ha JpyxecTBoTO ca OOMKHOBEHM, OE3HANWUYHM MOMMEHHHM AKLUMHM C NpaBo Ha rjac, ¢ HOMUHA/IHA
cToiHocT | s1eB Besika enHa.

Hpy*KecTBOTO € nuuen3npaHo oT Komucusara 3a gunancor Haazop ¢ Pemenune Ne 736 — JJCHL] ot 30 HoemBpH
2005 .

Aapec Ha ynpaeneHde Ha [IpyxecTBoTo felle cMEHEH CBIIacHO pelieHHe Ha aKIMOHEPUTE Ha PeaoBHO 0610
cvbOpanue v cbriaacHo peweHne Ne3 Ha CI'C ot 18.08.2007r. e:

rp. Cogus

paiioH “JloseHel”

KB. “Burowa”

ya. “KoHcTtanTtun [erkanos” Ne 4

Obcnyxeawo apyxectso Ha “KVAHTYM JUBEJIOTIMBHTC” AJICHUL] e “bbarapua nponspTH
MEHMLKMBHT THiiM™ AL, rp. Codus.

Hezagucum oaut ce uszpppwisa ot “Areitn takt” OOJl, rp. Coodus, npeacrasnssaHo ot Cr. Croiiuesa —
perucTpupan oMTOp.

C pewenne Ne 246- ICHL] na Komucusara 3a @unancos vamsop ot 05.03.2009r.e onobpeHo pewenue 3a cMaHa
Ha Gankara aeno3utap. banka penosurap ba dpykectsoto cuntano ot 21.07.2010r e “YHukpemut bynbanx ™
Al rp. Codus. :

HdpyxecTBoTo ¢ ocBoBOAEHO OT obnaraHe ¢ KOpHoOpaTHBEH JaHbK W pasnpeaes AWBMAEHTH B PasMep Ha
MUHUMYM 90 npolieHTa OoT nevanbara 3a GUHAHCOBATA I'OJUHA.

PUHAHCOBH OTUYETH KbM 30 IOHH 2011 T
(DHHAHCOBHTE OTYETH €2 H3TOTBEHH B CLOTBeTCTBHE ¢ MeXayHapoaHMTe CTaHAAPTH 32 (PHHAHCOBA
OTYEeTHOCT. ‘



6. CHETOBO/IHA ITOJIUTHKA

ﬂpy}KGCTBOTO U3rorssd GUHAHCOBHTE OTUETH B CHOTBETCTBHUE C H3HCKBAHHMATA Me}KHYHa[JOIlHHTC CTaHIApTH 34
(buHchosa OTHETHOCT, paapaGOTeHH H I'[)fGJ'lHKyBaHIrI ot Komurera no Memnyﬂapom{u CHETOBOIHHW CTAHAAPTH.

®uHaHCOBUTE OTUYETH C€ M3TOTBAT HAa PMHLUNA HA ACHCTBALIOTO NPEATIPHATHE.

DUHAHCOBUTE OTYETH Ca B CHOTBETCTBME C BCHUKHM M3IHCKBAHMA HA BCEKH TMPHIOKHM MEXKAYHapOaeH
CYETOBOAEH CTaHAAPT W passicHeHuATa Ha TTOCTOSHHUA KOMHTET 3a pa3scHEHHA. PUHAHCOBHTE OTYETH JaBar
HHpopMaLHA, KOATO ¢ HeoOXOAMMa 3a B3eMaHETO Ha pelleHUe OT MOTpeOMTeNnTe Ha GUHAHCOBUTE OTYETH U
Ha/€XKHA B TOBA, U€ Te APEACTABAT JAOCTOBEPHO PE3yNTATHTE H (DHHAHCOBOTO CHCTOAHHE HA MPEANPHATHETO,
OTpa3sBaT HKOHOMHMYECKATa CHIUHOCT HA CLOMTHS W ONMEepauuu, a He TPOCTO TAXHaTa npasHa ¢opma, ca
HeyTpa/lHH, KOeTO O3Hauapa, Ye c¢a Oe3NpHUCTPAacTHH, Ca MPEeANa3/MBH M ca IbIHW BbB BCHYKH ChLIECTBCHH
aCTEKTH.

CueToBojHaTa nNoNHTHKA Ha [pyKecTBOTO NpeACTaBAABa CneUW(PUUHMTE NPHHUMIH, Oa3H, KOHBEHLMH,
NpaBuIa W IPAKTUKH, NPUETH OT NPEANPHATUETO NPH U3MOTBAHETO W NPEACTABAHETO HA QUHAHCOBHMTE OTUYETH.

IIAPH U ITAPUYHH EKBHBAJIEHTH

TNapuunure exprBaneHTH Ha JIpyecTBOTO ca NapHYHH CPEACTBA B Kaca U 0aHKOBH cMeTKH. OTueTHaTa BanyTa
Ha JIpyxecTBoTO € bwnrapcku nes. Oruerure Ha JIpyKeCTBOTO €a U3rOTBEHH B Bhirapcku esa.

CAEJKH BYYXKAECTPAHHA BAJIYTA

Clenkure B UyKAECTPaHHA BAyTa C€ OTHUTAT MO BAAYTHHUTE KYPCOBE B JeHA HA caenkaTa (pukcuur Ha bHbB za
cboTBeTHATa BanyTa). [onoKUTENHUTE U OTPULIATEIHH KYPCOBM pa3iWKH cE€ OTUMTAT B OTYETA 32 JOXOIMTE.
@PukcupaH Kypc Ha OBArapcKu 1€B KbM €BPOTO € B CboTHOLIeHUe | eBpo = 1.95583 ..

MNPUXOIH U PAIXO/H

Hpuxo,m:T CE MpHU3HaBa caMO KOTaTo € Bb3MOXKHO MPCANPHATHETO Ja UMA HKOHOMHYECKH NOA3H, CBBP3aHH ChC
ciachKara.

TpuxoabT ce OLEHABA 10 CNPABEIMBATA CTORHOCT Ha NOJIYYEHOTO WITH NOANSKAILO HAa NONy4YaBaHe MiallaHe
WIH Bb3Me3adBaHe. Tol ce oueHsABa Mo ChApaBenTHBATA CTOHHOCT Ha MOAYYEHOTO WUAH NOAJEKAUIO Ha
MonyyaBaHe Bb3Me3AABAHE, KATO CE OTUMTA CyMaTa OT BCHYKHM ThPTOBCKH OTCTBIKH M KOJIMYECTBEHHW paboTH,
HanpaseHd oT J[pyxecTBoTo. KOrato cTroku Man ycnyru ce pasMeHsaT cpelly CTOKH KM YCIIYTH ¢bC CXOIEH
XapakTep W CTOHHOCT, pa3MaHaTa He ¢ pa3riielkha KaTo ¢AeliKa, KOATO Ch3aBa NpHxoa.

INMpuxoasT o1 npoaaxbara HAa CTOKK ce NPU3HABa, KOTaTo ¢a (Nt H3MBIHEHH BCHYKH CAEIBAUIN YCNOBHA:

a) NpeanpUSsTUETO € MPEeXBBPIMIO HAa KYNYBada 3HAYMTE/IHATE PUCKOBE W NMOJ3M OT COGCTBEHOCTTA BBPXY
CTOKHTE;

6) npeAnpuATHETO He 3anas3Ba MpPOLbIKABALIO YYAaCTHE B YNPaBNEHHMETO Ha CTOKHTE, JOKONKOTO TO
OOMKHOBEHO CE CBBP3Ba ChC COGCTBEHOCTTA, HUTO eeKTUBEH KOHTPOA HAJ NPOIaBaHUTE CTOKMU;

B) CyMaTa Ha NPHUXO0]a MOXE HaeKAHO Na Obje OleHeHa;

I') BEpOATHO € MKOHOMHYECKHUTE 110J131, CBbP3aHH ChC CAENKATA, A2 ¢e NOAYYaT OT NPEANPHATHETO H



1) HanpaBEHUTE Pa3xoJH WU Te3H, KOWTO Lie ObJAT HANPABCHHM BB BPb3KA CHC CASAKATA, MOraT HAAEK/HO 1a
ObAaT OUEHEHM.

Korato pe3ynTaTsT OT €Ha caeika 3a NPeJOCTABAHE HA YCIYrH MOXKE Ja CC OUCHHM HAACKNHO, NPHXOALT,
CBBp3aH CbC CAENKaTa, TpAOBa 4a ce MpH3HABA B 3aBHCMMOCT OT €Tala Ha 3aBbpUICHOCT HA CACIKATA KbM
jarata Ha Oanauca. Pe3ynrarsbT OT e€4Ha ¢/eika MOXe Aa CC OUCHH HAaJCKAHO, KOraTo ¢a M3NbjHEHH BCHYKH
CleABallM YCNOBMA:

a) cyMaTa Ha npHxoa Moxe Aa 6bae HAeKIHO OLEHEHA |

0) BEPOATHO NMPEANPUATHETO LUE UMA MKOHOMUUECKH MON3H, CBBP3aHH CBC CAEAKATA,

B) €TAITHT HA 3aBBPIUCHOCT HA CIAC/IKATA KBM JaTaTa Ha DanaHca MOXe Haeu/HO da ce OUSHYU; H

l') pa3x0ﬂuTe, HanpaBeHn MO CAENKaTa, KaKTO H pa3x0;u»1Te 3a 3aB"bp].l.lBaHe Ha CALIKATa MOKE HaJAEeXKAHO 14
ObLIAT OLUECHCHH.

Pasxoaute ce HauyMCASBAT NPW CnNa3BaHe HA MPUHUKMNA HAa CBIIOCTABHUMOCT C DPEAJM3HpPaHWs NpUxoa no
APUHLIKIA HA TEKYLIOTO HavucheHve. JIUBHIEHTHTE ce MPU3HABAT, KOTaTo C€ YCTAaHOBHU MNPABOTO HA aKLIMOHEPA
na nonyud maaulaHeto. TlonyucHUTE AMBHICHTH, C HM3KNIOUEHME HA TE3M OT WMHBECTHLWM B aCOUMHPAHU
JIPYXeCTBa, CE NPU3HABaT B MOMEHTA Ha paspeieiEeHHETO M. _

[Mpuxoan K pa3xoaM 3a JIMXBK €& OTHUTAT TP CNA3BAHE HA TIPUHLKIA 33 TEKYLLOTO HAYHCIEHHUE.

ABJITOTPAWRHUA MATEPWAJIHH H HEMATEPUAJTHA AKTHBH
HMoTH, MAIIMHH, CLOPBAEHUR H 000pyABaHe

MMOTH, MaLLIMHH, CHOPHLKEHHS W 000pYABaHE Ca MATEPHATHH aKTHBH, KOUTO:

a) ce Obp’kaT OT MpeAMpHATHETO, 33 Ja Ce H3MONA3BaT 3a MPOW3BOJACTBOTC H/HM JOCTABKATA HA CTOKM MM
YCAYTH, 32 OTJaBaHE NOJ HAEM HA JPYTH NHUA HIIH 32 aAMHHWCTPATHBHH LIEJIH;

6) ce ovaksa 1a 6'bJAT M3NONIBAT NPE3 MOBEUE OT SAMH HIEPHOL.

IpyxecTBOTO NpU3HaBa 3a aKTHB BCEKU OT/ENEH UMOT, MalliMHa, CHOPBKCHHE UK 000pYABaHe, KOTaTo:

a) € BEpOATHO NPEANPHATHETO Ja MONYYH B OblcLle MKOHOMUYECKH MOA3H, CBBP3AHHU C aKTHBRA; U

6) cebecTOHHOCTTa Ha aKTHBA 32 NPEANPUATUETO MOKE HAREXAHO /1a ObAe OUEHEHA.

Mmorure, MaluvH1Te, CHOPBKEHUATA H 000OPY/IBAHETO C& OUEHSBAT MbPBOHAUANHO N0 ceOECTOHHOCT.
CefecroiiHOCTTa Ha eZWH HMMOT, MAalllMHA, CLOpEXKEHWE uNM o0OpyABaHE BKJHOYBA IIOKYNHAaTa LEHA,
BKIIOYUTENHO MHTATA M HEBB3CTAHOBUMHUTE JAHBLIM BBLPXY MNOKYNKarta, KakKTo B BCHYKH TPCKH pa3sXxoni 3a
MPHBEXAAHETO HA AKTHBA B paboTHO CHCTOAHME 3a NMPeABHeHaTa My ynoTpeda.

[Mpexu pasxoau ca:

a) pa3xoJ# 3a NOAroToBKaTa Ha 00eKTa;

0) pasxoau 3a NbpBOHAuaNHa AocTaBka W obpaboTka;

B) pa3sxoiy 38 MOHTAX;

r) npodcCHOHAAHH XOHOPAPH, HaNMpUMEpP HA APXUTEKTH H HHKEHEPH;

INocneaBaiio oueHABAHE Ha 3€MH W CTPaAH CE M3BLPLUBA M0 AOMNYCTUMHA aNTCPHATHBCH NMOAXO0A.

3eMu o crpanv OTYHUTAT NO NMPEOLECHEHA CTOﬁHOCT, KOSTO € C]'lpaBeJlﬂHBaTa CTOMHOCT Ha AKTHBA KbM JaTaTa Ha
npeoLcHKaTa 6e3 BCHUKY NOCAeIBATH HATPYNAaHH aMOPTH3alMy, KAKTO M MOC/CABAINTE HATPYNaHu 3aryou oT
obeslieHka. CnpaBeAnMBa CTOHHOCT € CyMaTa, 3a KOSTO €JMH aKTHB MOXe da Obhae pasMCHECH MEXIY
WHPOPMUPAHH W JKENaclk CTPAHH B OpAKa CAEIKa NOMEXAY UM.

Korato GanancoBara cyMa Ha €/AMH aKTHMB CC YBEIHYaBa MJH HAMaifABd B pe3yNTar HAa MPCOUCHKA,
YBENUUCHHETO PECIICKTHBHO HAMATICHHETO CE OTYMTA B pa3jena 3a coOCTBEHUA KanuTail B cTaTHATa "Peseps oT
npeoueHKH". YBEIHYCHHETO OT NPEOLUEHKA C€ NMPH3HARA 3a NPHUXOA JOKONKOTO ChOTBETCTBA HA HAMAIEHUE OT
NPEOUEHK HA ChUIHA aKTHB, KOETO MPE/IU TOBA € NPU3HATO 32 pa3Xxoll.



Pesepea OT npeoUeHKH, BKIHOUEH B COOCTBEHMsA KaruTang, €& NPeXBbpid AUPEKTHO KbM HEpasnpeacaeHara
neuyasnba npu npojaxda, OpaKyBaHe UM U3BAXKAaHE OT YNOTpeda HAa NPEOLEHEHH 3€MH M CIPa/IH.
[NocneABaLlOTO OLEHABAHE HA MALIHHUTE, CHOPBXEHUATA U 000PYABAHETO C& M3BBPLLBA MO NPETIOPBUHTENHNUA
noaxoa. Crel NbPBOHAYANIHOTO TNPH3HABAHE 3a AKTHUB BCAKA MAalllMHA, CHOPBKEHHE WNM o0bopyapaHe ce
OTYHTAT MO ceOECTORHOCTTA HA aKTHBA Ge3 BCHUKH HATPYMaHU aMOPTH3alMH, KAKTO W HATPynaHuTe 3arybn or
o0e3ileHka. HanpaBenute 00€3UEHKM Ce OTYMTAT KAaTO pa3Xxo] M ce NpU3HasaT B OTYETAa 3a NPUXOAMTE M
pa3xoauTe 3a CbOTBETHHUA NEPHO.

3a HauMCNEHHME HA aMOopTH3aLWs ce u3non3Ba JlvHeduusT meroa. JlvHeidHata aMopru3zauua BOAHM 10
OTYUCAABAHETO HA €1HA MOCTOAHHA CYMa MNPE3 MONE3HHA MKWBOT HA OTAEHHWTE rpynu akTHBW. Ilpara Ha
CBIIECTBEHOCT 3a MaTEPHAHHTE AbAroTpaitu akTusy e 700 ne.

Ilpy pa3sMaAHa Ha WMMOT, MalllMHa, CbOpPBKEHME HIM obOopyABaHe 3a CXOlOeH akTHB, cefecroiHocTTa Ha
NpUaOBHTHA aKTKB € paBHa Ha 0alaHCcoBATAa CyMa HA OTAANEHHS AKTHB M HE CE OTYMTA HUKAKBa nevanda Win
3ary0a.

3a HMOTH, KOWTO CE CTPOAT MK paspaboTear 3a OBLACILO H3MOA3BAHE KATO WHBECTHLMOHHH UMOTH €€ Npuaara
MCC 16, nokato CTPOMTENCTBOTO HWIH pazpaloTBAHETO € 3apbpLleHO, B KOHTO MOMEHT MMOTHTE CTasatr
HMHBECTHLIHOHHH HMOTH. '

AbArorpaiHH HeMATEPHANHH AKTHBH.

JAbAroTpaitHUTE HEMATEPUATTHH AKTHBHU CE OLECHABAT MHPBOHAYANHO M0 CeOeCTOHHOCT.

CebecToilHocTTa Ha €aWH HMOT, MAalllHHA, CHOPBKEHHE HAM 00OpyIdBaHE BK/IOYBA MOKYNHATa LEHa,
BKIIIOYHTEJIHO MHTATA W HEBBL3CTAHOBHUMHTE JAHBLH BBPXY TNOKYIKATa, KAKTO W BCHYKHW NPEKW pasxoiHn 3a
NPHBEKAHETO HA aKTHBA B pabOTHO CBCTOAHHE 3a NPEBHACHATA MY ynoTpeba.

[locneaBalnoTo oLEHABAHE ce W3BLPLIBA MO NMPENopbUHTENHHA Noaxoa. Cnel nbpBOHA4YaIHOTO NPH3HABAHE 33
AKTHB BCEKH IBJrOTPacH HEMaTepHAaNiCH aKTHB € OTHMTA N0 ceOECTOHHOCTTA Ha akTuBa O€3 BCHYKH HATPYNaHH
amMOpPTH3aLUUHK, KaKTO U HaTpynaHuTe 3aryou ot obesueHka. HanpaeeHHTe 06€31EHKH cE OTUUTAT KATO Pa3xon u
CE MPU3HABAT B OTYETA 33 NPHXOJUTE W PAa3XOJAMTE 3a CbOTBETHHA NEPHOA,

3a HaudcieHHe Ha aMopTu3aums ce u3non3ea JluweHHusaT MetoA. JludeHnata aMopTd3alWA BOAM 10
OTUMC/IABAHETO Ha €HA MOCTOAHHA CyMa Mpe3 NoJe3HHA JKHBOT HA OTACIHHTE IPYNH aKTHBH.

Ilpara Ha chlIECTBEHOCT 32 MaTepHaNHUTE AbATOTPaiHN akTHBH € 700 nB.

AOT'OBOP 3A CTPOUTEJICTBO

JoroBOp 33 CTPOMTENCTRBO € AOTOROP, B KOWTO € JOrOBOPEHO KOHKPETHO CTPOMTENCTBO HA AKTHB MW HA
CbLBKYMHOCT OT aKTUBH, KOWTO €4 B TACHA B3aUMHA BPL3KA HJIM B3aHMHA 3aBHCUMOCT MO OTHOLUEHHE HA TEXHUA
MPOEKT, TEXHOJNOrHA U PYHKIIMA, KpaiHa e WK NpeHa3HavyCHUE,

[lpuxoauTe 1 pazxoaMre ce NPU3HABAT YPE3 OTHACAHE KbM €TaIl Ha 3aBbpLIBAHE Ha 10T0OBOpA.

[1puxoaute no noroBopa cLOTBETCTBAT pPa3XOAUTE N0 AOTOBOPA, HAMPABEHH HA €TANA HA 3daBbPUIBAHETO, KOETO
BOAM A0 OTpa3siBaHE Ha NPMXO/IHM, pa3xoaM W neuanda, KOUTO MOFAT fa ce OTHECAT KbM YacTTa OT 3apbplicHaTa
padora. :

AKO pPe3ynTaThLT No ACrOBOpPA 3a CTPOUTEICTBO MOXE Aa ObAe NpeABUIEH HAIEXKAHO, NIPUXOANTE H Pa3XOAUTE,
CBbp3aHHK ¢ I0NOBOPA 34 CTPOHUTEJIHATA ASHHOCT, cieliBa Aa 6-AAT NPU3HATH 34 NPHUXOOH U Pa3XO/N ChOTBETHO
upe3 CbMOCTAaBAHE HA €Tana Ha W3NbIHEHHE HA JAOrOBOpHATA AEHHOCT CAPAMO JATATA HA MNPHKMOMBAHETO HA
fananca. OuakBaHHUTE 3arybu Mo A0roBopa 3a CTPOMTESHATA ACHHOCT He3aDAaRHO CE NPU3HABAT KaTo pa3Xxol.



UHBECTHUIIUOHHHA UMOTH

Jpy»KeCTBOTO OTYKTA UHBECTMLMOHHM HMOTH KATO UMOT (3eMs UM crpaia, Ui 4acT OT Crpaja, Hiau v ABeTe),
MO-CKOPO 33 MOJiyuaBaHe Ha NPUX0J/IM OT HAEMM MIIM 33 YBEIMYABAHE CTOHHOCTTA HA KAMUTANla, UK U 3a JBeTe,
OTKOJIKOTO 3a:

a) M3N0A3BaHE NPU MPOU3BOACTBOTO MM JOCTABKATA HA CTOKW WIM YCNYTM WK 34 aIMWHHUCTPATHBHU LIEAM,
WITH

6) mpoaax0a B paMKHTE HA 00MYaiiHaTa CTOMAHCKA ACHHOCT.

JIpYyX€eCTBOTO OLIEHABA MHBECTHUMOHHHAT MMOT ITBPBOHAYANHO NO HeroBaTa cebectoiiHocT. PasxoanTte no
clleJlkaTa ce BKIKUaT B MbpBOHauaiHaTa oueHka. CebecTOMHOCTTA HA 3aKyNEeH HHBECTHLUMOHEH UMOT BKIIHOYBA
Heropara MoKyrnHa UeHa W BCAKAKBH pa3Xxolu, KOHTO MpAKO Morat Aa My Obaar npunucanu. Pasxoanre, KOUTO
MOraT npako Aa ObaaT NMpMNMcaHH, BKJIIOUBAT HampuMep npothecuoHallHnTe XOHOpapH 3a MPaBHU YCAYTH,
JaHbLUH 110 NPEXBBPAAHE HA UMOTA M APYT'H Pa3X0id N0 CAeNKara.

- CebeCcTOHHOCTTA HA WHBECTMLIHOHEH WMOT, MOCTPOEH MO CTOMAaHCKH HA4MH, € Heropara ceOecTOHHOCT KbM
1arartd, KOraro CrpoMTe/icTBOTO Wad paspadorBaHeTo € 3aBbplueHo. o Ta3u aarta Jpyskectsoto npunara MCC
16 UmoTu, MalwKMHK, cbopbaxenud H obopynsaHe. Ha Tasu JaTa HMOTBHT CTaBa MHBECTUUHOHEH MMOT H Ce
npuiara MCC 40.

Cnen mbpBOHAYATHO NpU3HABAHE KHBECTHLIMOHHMAT UMOT Ce OLCHABA N0 CrpaBel1NBa CTOWHOCT U [IPOMEHUTE
B CMpaBeiMBaTa CTOHHOCT TpAGBA ce NpHU3HABAT B OTHETA 3@ JOXOAMTE 3a CBOTBETHHA nepuoA. Ilpunara ce
MOJIENId Ha CrpaBe/UIMBa CTOHHOCT. CrpaBeluBaTa CTOHHOCT HA WHBECTUUMOHEH KMMOT € OOMKHOBEHO
Heroeara nasapHa cToiiHocT. Cnpaseanupara CTOWHOCT c€ OLEHABA KaTO Hai-BepoATHATa LeHA, KOATO
HOPMaHO MOXK€ [a C¢ MOoJydHd Ha Mnasapa KbM jJarata Ha DanaHca B CbOTBETCTBHE C ONPEACNEHMETO 34
CMpaBeaNnBa CTOHHOCT.,

[Mocaenpaliy pasxoaAu, CBBP3AHKM ¢ MHBECTMUMOHEH UMOT, KOHTO Beue € Oua mpu3HaT, ce npuOaBAT KbM
banaHcosata cyma Ha WHBECTULHOHHHMA HMOT, KOraTo € BEPOATHO, 4e JIpyXeCTBOTO Lle Nojyyn Obaewu
MKOHOMMWUYECKH W3rOJU, HaABHLLABALIM (TbPBOHAYANHO OLCHEHATa HOPMA HA MPEACTABAHE HA CHIISCTRYBALINSA
WHBECTUIIMOHEH UMOT. BCHUKM Apyru NocienRaly pa3xoan Tpadsa ce NPU3HABAT KAaTo pasxogq B NEpUOJa. B
KO#TO ca moHeceHHu.

JpyXeCcTBOTO MpeXBbpas OT WIW B MHBECTULHMOHEH WUMOT CaMQ KOraTo Mma MpOMsHA B U3R0J3BAHETO,
JIOKa3aHa ype3:

a) 3anoyBaHe Ha TMON3BAHETO OT COOCTBEHHMKA 3a TIPEXBBLPSHE OT MHBECTULHOHEH MMOT B MNOJ3BAH OT
cOOCTBCHUKA UMOT;

6) 3amouBaHe Ha pa3padoTBaHETO ¢ Led npojaxda 3a NPEXBLPIAHE OT UHBECTHLHMOHEH HMOT B CTOKOBO-
MarepualieH 3arac,

B} Kpail Ha MON3BaHETO OT COOCTBCHUKA 3a MPEXBBPAAHE OT MOM3BAH OT cOOCTBEHHKA UMOT B MHBECTHLMOHEH
HMOT;

r) 3amoyBaHe Ha OMEPATHBEH JIH3MHT KbM ApYyra CTpaHa 3a TNPexXBbPISHE OT CTOKOBO-MAaTEpHaieH 3amac B
HHBECTHLHOHEH HMOT; WJIH

1) Kpail Ha CTPOMTENCTBOTO WU pa3spabOTBAHETO 3a NPEXBbPJAHE OT UMOT B MPOLEC HA W3rpaxkKaaHe WK
pazpabotease (o6xeaHat ot MCC 16 MMoTH, MaluMHM, CHOPBKEHHA W 0DOPYABAHE) B HHBECTHLIHOHEH HMOT.
AMOpTH3aLHMA HA UHBECTULLHOHHATE HMOTH HE CE HAYHCAABA.

OHUHAHCOBH UHCTPYMEHTH H HHBECTHIIUH
PDUHAHCOB WHCTPYMEHT € BCEKH JIOTOBOp, KOHTO MOpakIa €AHOBPEMEHHO KaKTo (PUHAHCOB aKTHB B CIHO

npeAnpusTHe, Taka U GHHAHCOB MAacUB WK KanuTalOB WHCTPYMEHT B APYTO NPEANPHETHE.
@UHAHCOB AKTHB € BCEKH aKTHB, KOKTO €:
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a) nap;

0) HOroBOPHO NMpPaBo 3a NOAYYABAHE HA 1AM MM ApYI PUHAHCOB aKTUB OT APYro Npeanpusatue,

B) AOFOBOPHO MpaBo 3a pasMAHa Ha (KHAHCOBH HUHCTPYMEHTH C APYrO NPEeAnpuATUE [IpH MOTEHUHAIHO
O1aronpusATHH yCa0BHS;

I') KANUTAaIOB HHCTPYMEHT HA APYro 1peANpUATHE.

(OHHAHCOB NACHB € BCEKH NacKB, KOHTO NPEACTaB/IABa ZOrOBOPHO 3a1bIDKEHHE:

a) na ce AajaT apy Wi HAKAaKbB (QUHAHCOB aKTUB Ha APYro NpeanpUsTHE;

0) na ce pasMeHAT (PUHAHCOBM HHCTPYMEHTM € APYro IpeAnpusaTHE NpH MNOTEHLHMANHO HeONaronpHATHM
YCIOBHA.

Kanutanor HMHCTPYMEHT € BRCEKH [OrOROp, KOHTO OCHMrypaBa OCTaThyHa CTOMHOCT B @KTMBHUTE Ha JAACHO
NpearnprATHE cnell NPUCNafaHeTO Ha BCHUKH HErOBH NacHBH.

[lapuuHu ¢WUHAHCOBM AKTWBH M MAacMBH (HAPUYAHH 33 KPATKOCT NapHUHA (PUHAHCOBH WHCTPYMEHTH) Ca
(PMHAHCOBW aKTMBM M MACHBH, KOHTO Hie OBIAT NONYYEHH MW NIIATEHU KaTo PUKCHPAHW MK ONpeneNUMH
Nap14HU CYMH.

@UHAHCOBUTE HHCTPYMEHTH BKAOUBAT KAKTO MbPBHYHY WHCTPYMEHTM, KATO B3EMaHWdA, 3aJbJKEHHA U
KaNWTANOBM 1IEHHW KHIKA, Taka M JEPHBATMBHM MHCTPYMEHTH, KaTo (MHAHCOBM ONUMH, (PHOYBLPCH U
(GOPYBPAHHU CACTKHU, TMXBEHH CYANIOBE U BAIYTHH CYanoBe.

CnpaBeanupa CTOHHOCT € cyMarta, 3a KOATO €AMH aKTUB MOxe Aa Obie pasMEHEH WM €UH NacHB — YPEAEH,
MEXN Y J00pE OCBEJIOMEHN M XKENAEIM CTPAHH B YECTHA CAEIKA MOMENILY HM.

JluxBute, auBuACHTHTE, 3arybute u nevanbure, cBbP3aHK ¢ AaJcH GUHAHCOB MHCTPYMEHT WM KOMIOHEHT,
KnacHuuMpaH kato hMHaHCOR Nacus, TPAOBaA 1a ce MPEACTAaBAT B OTHETA 34 JOX0AA KAaTO PazX0/ WK [IPUXOA,.
PasnpeneneHuTe cyMU MeEmAY NpUTEKATENUTE HA (PHHAHCOB MHCTPYMEHT, KjiacHdULUUpaH KaTo KaluTaloB
MHCTPYMEHT, TpAOBa Aa c¢ MpUcnagHaT OT U3JaTeia JUPEeKTHO OT KaluTana.

KnacupuumpaHeto Ha aafneH (MHAHCOR HHCTPYMEHT B OanaHca onpejens Aald JIHXBHTE, AHBUIACHTHTE,
3arybure W neyanbure, CBLP3aHK'C TO3M HHCTPYMCHT, LIC ¢€ KMAcCH(BULMPAT KaTo pa3sxold M/IH NPUX0L U JanM
e ce OTYETaT B OTYETa 3a 40X0]a.

AMOpTH3MpaHaTa CTORHOCT HA (uUHAHCOR aKTHB MM (JMHAHCOB HACWB € pasMepbT, C KOHTO ¢ Oul OUCHEH
(PUHAHCOBUAT AKTHUB WM NACHB NPU HEIOBOTO IIBPBOHAYATHO NPHU3HABAHE, MUHYC BHOCKHTE OT MOracsBaHe Ha
FTAaBHULIATAE, TUIOC-MHHYC HATPpYNaHaTa aMOpTH3alMsa Ha BCAKa pa3nuka MeXAY TO3H NbPBOHAUA/IEH pa3sMep H
pa3Mepa Ha nagex 1 MMHYC BCHKO OTUYHC/IEHHE (AMPEKTHO WK 4pe3 ynoTpeda Ha KOPEKTHBHA CMETKa) 3a
obe3ueHka MAM HecwOupaemocT. [IpykecTBOTO Mpuiara merona Ha edekTuBHata aumxea. Metoa Ha
eeKTHBHATA JIMXBA € MCTOABT 3a H3UHC/ABAHC HA aMOPTH3ALIMATA Ype3 H3MON3BAHETO HA €EPEKTHBHHA NHMXBEH
APOLEHT Ha (PMHAHCOBUS AKTUB WAM (PUHAHCOBHS Nacui. EPekTUBEH JMXBEH NPOUSHT € NPOLEHTBT, KOHTO
NpaBH TOYEH AHCKOHT HA OYakBaHuTe ObJeiuu NapHuHH NTOTOUH 20 NAACKa WM CACABallaTa 1aTa Ha nasapHa
MPOMsHA H& LEHOBHMTE YCnoBMA 10 OanaHcoBa cyMa Ha (DMHAHCOB akTHB Wiy (uHAHCOB nackus. Tosa
u3qMcneHue TpabBa Ja BKIIIOUBA BCUUKH Bb3HAIPAXKAEHHWS W TAKCH, TUIATEHH WIH MONYYEHH MEXIY CTPAHHTE B
A0ToBOpA.

HApyxecTBoT0 npu3HaBa (PUHAHCOBUTE AKTHMRM WNM (PUHAHCOBMTE NACHBM B CBOA CYETOBOJECH OanaHc
€JIMHCTBCHO KOTATO CTaHe CTPaHa 1o JOMOBOPHHMTE YCIOBUS HA UHCTPYMEHTA.

JpyxecTBoTo oTnKcBa gaaeH GUHAHCOB AKTHB HJIM YacT OT (PMHAHCOR aKTUB €AHHCTBEHO KOIraTo TO M3ryOH
KOHTPOJI BbPXY AOFOBOPHHTE IIpaBd, KOMTO ChCTaBAABAT (PUHAHCOBUA aKTHB {MAM 4acTTa OT (PMHAHCOBMA
akTHB). Jpy»XecTBOTC H3ry0Ba TO3M KOHTPOJ, aKO peaju3dpa npasaTa BbpPXY MKOHOMMYECKHTE NOJ3H,
MOCOYEHHM B JIOFOBOPA, CPOKBLT HA [IPABaTa M3TEUE WIIM NPEANPUATHUETO CE OTKAKE OT TE3H Npabd.

[py nopBOHauanHo Npu3HaBaHe Ha (UHAHCOB aKTUB MIH (DHHAHCOB MacHB JIpyKEeCTBOTO o OuEHABA 110
ceGecTOHHOCT, KOATO € CTIpaBe/1NMBaTa CTOHHOCT HA MAATEHOTO (NPU aKTUR) WM NOAYYCHOTO (NPH MacHB) 3a
HErO HacpelHO Bb3Me3jaBade . PazxoauTe no chesikara ce BKJIIOYBAT B MbPBOHAYANHATA OlIEHKA HA BCHYKH
(hUHAHCOBY aKTUBH WU NACHBH.
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JA3HHT

JIM3WHTOBR JIOFOBOp € CMopa3syMEHHe, 10 cujiaTa Ha KOSTO JNH3HMHIOJATENIAT NPejaBa Ha JIM3WHTONONYYaTes
CpeILly €AHOKPATHO MJIH cEpHsl OT MAALIAHKS NPABOTO 13 M3M10/13Ba aKTHB 32 J0FOBOPEH CPOK.

DUHAHCOB NU3HMHI € JIU3UHIOB I0MOBOP, KOWTO NPEXBLPIIS B 3HAYUTENHA CTCTIEH BCHYKH PHCKOBE M H3TOH, OT
coBCTBEHOCTTA BbPXY aKTHB.

Hayano Ha AW3KWHTOBUA JOTOBOp € MO-paHHATa OT [IBETE aTH — Ha JIM3MHTOBOTO CMOPa3syMEHHE WIK Ha
aHTaXXMPAHEeTO Ha CTPAHHUTE ¢ OCHOBHUTE YCJAOBHUA HA TM3MHIOBUR JOTOBOP.

Cpok Ha NH3HHIOBHA JOrOBOP € HEOTMCHUMHAT MEpHOd, 32 KOHTO JIU3HHTOMOAYYATENAT €& € JOroBopua ¢
JTUIMHCONATENA a HAEME aKTKBa, 3a€/HO C JIONBJIHHTEIHUTE YCJIOBHUA, CLITIACHO KOUTO JIW3HHIOMOIYYaTeNAT
¥Ma HpaBo Ja NPOABLIXKH [la HaeMa aKTHBA, CbC WA 6e3 JOMbIHHTEIHO 3all1allaHe, KaTo OT CaAMOTO HAYAo 10
rojsMa CTeneH € CHIrypHO, Ye NH3MATONONyHaTeNAT We yNpaXxXHH ToBa Npaeo.

CnpaBeanuBa CTOHHOCT € cyMaTta, 3a KOATO JaleH aKTUB MOxe Aa Obae 3aMEHEH WM NajeH MacHB ypeleH
MEX 1y MHDOPMHPAHH M JKeNaeLlly CTPAHM B MPAKA CE/IKA NOMEKILY MM, _

HpyxecTBOTO KnacH@uuupa AaneH JIM3MHIOB JOTOBOP KaTO GUHAHCOB NMHU3UHT, aKo MPEXBbPIA B 3HAUMTENHA
cTeneH BCHUKHM PUCKOBE M U3rOJH OT COOCTBEHOCTTA BbPXY akTuBa. JlaaeH AM3MHIOB A0T0BOP ce Kilacuduuupa
KaTO €KCIUIOATALLMOHEH JIM3WHI, 4KO HE NPexXBbp/f B 3HAYUTENHA CTENEeH BCHYKH PUCKOBE W WU3rOoAd OT
cODCTBEHOCTTA BBPXY aKTHBA.

®UHAHCOBHAT AM3NHT NPEIM3BHKBA aMOPTH3ALHOHEH Pa3Xo/l 38 aMOPTHU3UPYEMNTE AKTUBH, KaKTO ¥ HHHANHCOB
Pa3Xxoj 3@ BCEKH OTYETEH MEpHOd. AMOPTH3ALMOHHATA NTOJHTHKA MO OTHOIIEHHE HA AMOPTH3HPYEMHTE HAETH
akTMBn TpAbBa na Obae c¢bhodpazeda ¢ Tasd NO OTHOINEHME HA COOCTBEHWTE aMOPTH3IWPYEMM aKTHBH, a
npu3HaraTa amopiusauds Tpabea ja ce w3vucnv Ha Gasara, onpeaesena B MCC 16 Mmotu, MamuHm,
CLOpBKeHHd U obopyasaHe © MCC 38 HemaTtepuandu akTHBU.

Axo Jlpy#ecTBOTO € JIN3UHIOAATEN ce€ MMPHU3HABAT aKTHBMTE, AbPXAHM MO CHUIATA HA (PMHAHCOB JIM3MHT, B
DanaHca v MM NpeJICTABA KATO B3EMaHE, YNATO CYMA € PABHA HA HETHATA MHBECTHLHA B TH3UHIOBHS A0TOBOD.

MATEPHAJJHH 3AIIACH

MarepuanHuTe 3anacu 06XBallAT 3aKyIEHUTE U NpeHa3HaYEHUTE 332 APOAaXKOa CTOKH, BKIFOYMTENHO CTOKHTE,
3aKyrnieHH OT THpProBUM Ha Ape0GHO W NpegHasHayeHH 3a npojaxkda, MAM 3eMsA W JApyra COOCTBEHOCT 3a
npoaaxda, MaTtepuanuute 3anacH 00OXBAILAT ChIIO TAKA M HANTBJIHO 33aBbLPLIICHATA MPOAYKUMA WM NPOIYKLMA,
KOATO € B MPOLEC Ha MPOM3BOACTBO B NPEANPUATHETO, H BKIXOUBAT W MaTepuaii v 3anacu, NpeaHasHayeHu a1a
CE U3MON3BAT B MpOLieca Ha NMPOU3BOACTRO.

JlpyXecTBOTO OlIEHABAa MaTepUaHUTE 3amacd Mo no-HUckara oT ce0ecTOHHOCTTa M HeTHaTa peanu3yeMa
croiiHocT. CebecTolihocTra Ha MarepHanHuTe 3anacH TpeACTaBASBAa CyMaTa OT BCHYKHM Da3xolu 1o
3aKynyBaHeTo, MpepaboTKaTa, KaKTO W APYTH Pa3Xxoid, HAMpPaBeHU BbB BPB3Ka € JOCTABAHETO UM J0 TAXHOTO
HACTOAILO MECTOMOMOKEHHE W ChCTOAHME. HeTHaTa peanusyema CTOMHOCT e npeAnoaraemMara npojaxHa teHa
B HOPMAJIHHS XOXA HA CTONAHCKATA AEHHOCT MUHYC NpuGIN3HTENHO OUEHEHUTE pa3sxkoid 3a 3aBbplLIBaHE Ha
MPOU3BOACTBEHUS LIMKDBI H T€3H, KOHTO ¢a HEOOXOMUMHU 32 OCBLLECTRARAHE Ha Mpoaaxcdara.

Koraro maTepuannu 3anacu ca npogageHu, DanaHcoBaTa cyMa Ha TE3W MaTepHaiHM 3allacH ce NPU3HABa KaTo
pa3sxoj npe3 nepvoaa, Mmpe3 KOHTO ChOTBETHMAT Tpuxod € Oua npuzHar. Cymarta Ha Besika obe3ucHKa Ha
MaTepHaNHUTe 3aMacy jI0 HETHATA UM PEaM3yeMa CTOMHOCT, KAKTO W BCHYKM 3ary0H OT MaTepuaiHH 3anacH
cliefiBa ce MPU3HABAT KAaToO Pa3Xo[M 3a NepHoJa Ha 00e3LeHKaTa UK HA Bb3HWKBAHETO Ha 3aryOure. Cymara Ha
€BEHTYa/NHOTO 0OpaTHO BBH3CTAHOBABAHE HA CTOMHOCTTA HA 00e31gHKaTa Ha MaTepHaJIHHTE 3aMacH, BL3HUKHANA
B pe3y/ITaT Ha yBe/IMYEHHMETO HA HETHATA Peain3yema CTOMHOCT, ce MPpH3HaBa KaTo HamalsBaHEe Ha Cymara Ha
MPHU3HATUTE Pa3XOAH 3a MAaTepHATHH 3aMacy Mpe3 NepUoa, Mpe3 KOHTO Bb3CTAHOBABAHETO € Bb3HUKHANO.



JAHBIU BbPXY J10XO0OJA

CueroBogHa neyanda € HeTHaTa Nevanda uan 3aryda 3a nepHoia Npeldd HaMalgBAHETO € C PasXoiuTe 3a
JAHDBLM.

Obnaraema neuanda (maHbuHa 3aryda) e nmevandara (3arybara) 3a nepuoja, ONPENEICHa B CbOTBETCTBUE C
MpasuiaTa, yCTAHOBECHK OT NaHBbYHUTE BJIACTH, 110 CHIATA HAa KOWTO €& HAYMC/IABAT (Bb3CTAHOBABAT) JaHBLLMTE.
Hanbued pasxon (mpuxon) € odliara cyma, BKIIOYEHAa B ONpPENENAHETO HA HETHaTa nevanda wimm 3aryda 3a
nepvoja BbB BPB3Ka C TEKYLIHWTE M OTCPOUYCHHTE JaHbLIM.

Texyl AaHBbK € cyMara Ha ObKMMHUTE {BB3CTAHOBMMMTE) JaHBbLM BBLPXY J0XOAA BLB BPb3KAa ¢ JaHbyHATZ
nevanda (3aryda) 3a nepuoja.

[lacMBH RO OTCPOYEHHM AAaHbLHW €& CYMHTE H2 IbKUMHTE JaHbUM BbPXY A0X0[a 33 ObACLIM MEPUOIH BbLB
BPB3Ka ¢ o0naraeMHUTe BPpEMEHHH Pa3/IMKH.

AKTHBH M0 OTCPOYEHH JAHBLU Ca CYMHTE HAa Bb3CTAHOBMMHTE JaHbLH BbPXY JOX0AA 33 ObAEUH NEPHOAHN TIO
OTHOLLIEHHE HA: '

a) npycnajaeMuTe BpeMEHHH Pa3IuKH;

©) npeHoca Ha HepeanU3UPaHH JaHbUYHM 3aryou; U

B8) MPEHOCA HA HEWU3NMOUI3BAHHW JAHBYHU KPEIHTH.

BpemeHHUTe padIvKK ca pa3iMKUTe Mex 1y 6anaHcoBaTa CymMa Ha €AMH aKTHB WM NAaCUB M HEToBaTa AaWbyHa
ocHoBa. Bpemenuure paznnku oupar:

a) o0araemMu BpEMEHHH PA3JIMKK —BPEMEHHHWTE Pa3jliK{, B Pe3yNTaT HA KOWUTO LWE Bb3HMKHAT CYMH, C KOUTO
e ce ypeauuu obiaraemata nevanba (3aryba) B Obaely NepHoIH, KOrato banancoBara Cyma HA aKTUBA W
nackBa ObAe B3CTAHOBEHA MM MOraceHa; HiH

0) npucnajaeMy BPEMEHHH Pa3iMKi —BpEMEHHHUTE PA3/IUKH, 8 PE3YITAT HA KOUTO LIE BL3HHKHAT CYMMU, C KOUTO
Jla ce Hamanu jaHwuHaTta neuanba (3aryba) 3a Obaeiln nepuojiv, koraro GanaHcoBara cyMa Ha akTUBa WM
nacuea 0bJie Bb3CTAHOBEHA WM MOraceHa.

JlanbuHaTa OCHOBA Ha €1MH AKTHB UJIX NIACHB NPEACTABISBA CTORHOCTTA HA TO3M AKTHUB WIIM MAcHB 33 JAHBYHU
LETH.

JlaHbYHMTE AKTHBU M NACHUBM ce MPeJCcTaBAT OTJAeNHO OT OCTaHAJIWTEe aKTUBM W mnacuBu B OanaHca Ha
npeanpuaTHeTo. OTCpOUYEHUTE JaHBYHM AKTHBM M MACHBM PA3rpaHH4aBaT OT TEKYLIMTE AaHbBYHH AKTUBH H
NacusH.

TekywyTe U OTCPOYEHHTE A2HBLM CE MPU3HABAT KATO MPHXOA WK Pa3Xxo/l M ce BKIOYBAT B HETHATA Meyanda
unu 3ary0a 3a nepuoa.

[lacuB ro oTcpoueHM AaHBLUM CiAejRa Ja ce MPH3HABA 3a BCHYKW 00NaracMy BPEMEHHM Pa3fMKH, OCBEH B
clyqyauTe, KOrato Bh3HHKBA B PE3yJITAT Ha!

a) MOJOKHUTENIHA PENYTALIHSA, 33 KOSTO aMOPTH3ALMATA He € NPU3HATA 33 JaHbYHHU LIEJIH; HIH

6) mLpBOHAYANHOTO NPHU3HABAHE HAa AaKTHMBA WM NaCHBA NPH CAENKA, KOATO:

1) ve npeacTapnsapa OU3HEC KOMOHHALMA, M

2) KbM MOMEHTA Ha W3BBPLUBAHE HA CAENKATa He BIMAE HHTO BhPXY CUETOROJHATA, HUTO BBPXY JaHBYHATA
neuanba (3aryba). ’

NPOBU3NHU

[TpoBu3MMTE ca NACHMBM ¢ HECHTYPHO NPOSBJICHUE BBbB BPeMETO UAM cyMma. Ilposuzusta ce npusHaBa camo
TOraBa, KOraro:




a) JlpyxecTBOTO MMa CHILECTBYBAINO 3aAbIKEHHE (NPABHO HIIW KOHCTPYKTHBHO), MOJYYE€HO B PE3YITAT Ha
MUHANIO ChOUTHE;

©) UMa BEPOATHOCT (T.€. NO-BEPOATHO € J1a ce CNYYH, OTKONKOTO 13 HE CE CAYUW) ONpPEe/IeNeH H3XOAALL NOTOK,
ChABbPXKKALL HKOHOMKWYECKH MONI3Y, A2 Obae HE00X0AMM 33 MOKPHUBAHE HA 33/b/LKEHUETO; H

B) MQOXKE ga 613;18 HanpasCHa HAACH(AHA OLCHKa Ha CyMaTa Ha 3ANBIKEHHETO,

Cymara, KOoATO ce Mpu3HaBa KaTto NpoBU3Ms, TpaOBa ga ObAe M3UHCAeHa Ha 0a3a Hal-HaAeN(IHATA OUEHKA Ha
pasxoanTe, HEOOX0AMMHU 3a YPEXKAHE HA CerallHO 3ab/UKEHHE KbM jaTtaTa Ha OanaHca.

[Ipn ouensBaHeTO Ha mnpoBH3NA OT JIpy:KEeCTBOTO C€E€ M3MCKBA Ja C€ B3E€MaT MNPEABHA PHCKOBETE W
HECHIYPHOCTTa, Aa C€ JAHCKOHTHpAT MpPOBM3HHUTE, KOrato e(exkTbT OT BpemMeBara CTOMHOCT Ha nNapuTte €
ChLUECTBEH, KATO C€ M3M0J3BA AWCKOHTOBATA HOPMa (MW HOPMHM) Npeian obilaraHe ¢ Aadbli, KOATO 0Tpasfisa
(oTpa3sBaT) TEKyLIHTE Na3apHy OLUEHKH Ha BPEMeBaTa CTOMHOCT Ha DapUTe H OHE3W CreUU(bUYHH 33 NaCHBHTE
pPHCKOBE, KOMTO HE ca OMNIM oTpa3cHH B Hal-HaAe)KIHATa OLEHKa HAa pa3sxOAuTe (NPH W3MON3BAHETO HA
JUCKOHT, YBEIHYEHHUETO HA MPOBHU3MMTE, ABJKALIO C€ Ha BPEMEBMA (AKTOp, C€ NMpU3HABa KaTo pasxoll 3a
JIMXBH), Ja ce B3eMaT npeasua Objaemn chOMTHA, KaTO NPOMEHH B 3aKOHOJAATEICTBOTO MU TEXHOIOTHMYHH
MPOMEHH, KOTaTo HMA ACCTaTbYHO ODCKTHBHM OOCTOATE/CTBA, Y€ TAKHBA NPOMEHH LIE HACTBNAT; U Aa HE ce
OTYMTAT nNevasdH 0T OYAKBAHO OCBOGO}K,[[aBaHe OT MpEeAOCTABAHCTO HA AKTHBH, AOpPH KOrarg O4aksBaHOTO
0CcBOO0XKAABAHE € TACHO CBBLP3aHO CLC CHOMTHETO, OT KOETO NPOH3THYA NIPOBH3HATA.

[TpoBu3MsATa c€ U3MOII3BA CAMO 3a NOKPUBAHE HA PA3XOAHTE, 32 KOUTO € Cb33ACHA IMbPBOHAYANIHO.
[1poBH3uKNTE C& Npepasrne;kaaT Ha BCsiKa nara Ha GanaHca v Nper34McIABaAT C Lie ja ce oTpa3n Hal-p100paTta
TEeKylla OuHeHKa. AKO TMOBeYe HE CLUIECTBYBAa HEOOXOAWMOCT OT MH3XOJALIM NOTOUHM, CbALPKALLW
MKOHOMHYECKH FOJI3M, 38 MOracABAHETO HA 3aAb/DKEHWA, MPOBM3MPAHETO Ce NpekpaTtH. JIpyxKecTBOTO He
Npy3HABa YCIOBHUTE aKTHBH BbB (PUHAHCOBHTE OTHETH, Tbil KaTO TOBA MOXeE Ja Mma 3a pesyirar
NIPU3HABAHETO HA AOXO0J, KOWTO MOXKE HUKOra Aa he Oble pealH3npaH.



7. HOACHEHHSA

7.1 ABJrOTPATHU MATEPHAJIHA AKTUBH
7.2 PA3XO/U 3A TIPHJOBUBAHE HA JIMA

I'pan Byprac MarazuH Mepkao
I'paa Beauko Tohproso marasunur Mepkazno
['paa Codus marazuHu Kyantym
OBINO
7.2 AHBECTHIIMOHHH HMOTH

rp. Codus

YIIU I, kB. 50a, I'T1] —30oHa B17

Heyperynupas nosemieH umMoT Ne710, mectnoct” 3ananeH paion”
ObL{O

rp. byprac caen npeouenka
uiaeanHu dyactH oT Y[IH [X-5, 1 npaBoTO Ha CTPOEK BBPXY HErO
Marasun | B 60. A ciie/] pazpelieHHe 3a N0J13BaHe H KPbCTOBHILE

OblIO

rp. Benuko Tuproso
YIIH XXXILI, kB. 1a
YIMU XXXIX, k8. 1a

OBLIO
rp. Benuko TupHOBO
MAT A3WH IMEHH
MATA3HH 1
MATA3HH 2
MATA3EH KAPIIETMAKC

OBLIO
rp. Codus
Mara3uHH 3a NPOMULIJIEHH CTOKH “KyaHTyMm”
MATA3HH 1
MATA3HH 2
MATIA3HH 3
ObLHO

00110 HHBECTHUHOHNHH HMOTH

1 874 nB.
10 625 nB.
2215 ne.
14714 ne.

130 000 8.
1084 61518,
1214615 ns.

219 005 ns..

1287 191 ns.

1 506 196 ns.
i41 721 ns.
_93 754 ns.
235475 ne.

1 087 439 1B.

378 183 nB.
124 872 ns.

1 044 282 as,

2634776 n.,

1675022 a8,
1540 181 nB.

1651 667 na.
4 866 870 1w

10 457 933 ne.



7.3 B3EMAHMUSI

Biemauns OT KIHEHTH ¥ J0CTaBYMLM Ha 0O1ua cTokHoceT 644 751 ne.

Hennarenu cymu ot Haemu BIIMT AJ] 3 367 nB.
Hennarenu cymu ot vaemu MMOBHJTIO 30 000 ns.
Hennareuu cymu oT “MHTEPKOMITIEKTD” EOOA 45 538 nB.
Hennarena cymu ot KAPTEKC IT A/l 463 712 nB.
Hennarena cymun ot ET KPACUMHUP MAHOJIOB-MAK 318 nB.
Hennarenu cymu ot “MAPTHHEJIN” OO0 29 791 aB.
Henaareuu cymu ot ,,MOBBO” EQOQO]] 7 537 nB.
Hennaredr cymu ot “IIEHH MAPKET” OO0/ 6 641 ne.
Hennarenu cymu ot fleiic” QO] 24 300 nB.
Hennarenu cymu ot CEHCO CTPOM EOOJ 33 547 aB.
BCHUYKO 644 751 nB.
JIpyrd ThprOBCKH B3eMaHHS 0 nB.
JlanbLu 32 BR3CTAHORA BAHE 19 as.
BCHYKO TEKYHIN AKTHBH: 644 770 aB.

7.4 HAPH, HANTHYHOCTH U EKBUBAJIEHTH

I'lapu B Gpoii 0 nB.
[Tapyunu HanMYBOCTY B HaHKK 586 640 ns.
OBLIO 586 640 ns.

7.5 OCHOBEH KAIIUTAJ

[lpe3 suyapu 2006 r. CoduickM rpaicky ¢bJ BIMca MbPBOHAYANIHO YBEIHUEHUE HA KanuTata Ha JpyxecTBoTo

B pazmep Ha 150 000 nesa. Taka ocHOBHMAT KanuTan HapacHa o 650 000 snesa.

KanuransT Ha ﬂpy}KeCTBOTO € BHECCEH HM3LAN0 Moa q)opMaTa Ha [1TapH4HH BHOCKH. AKLMHTE ca 3alliCaHu npu

eMHCHOHHA CTOMHOCT | J1eB.

bpoii axunu CroiHocT

koM 01.01.2011 r. 650 000 op. 650 000 as.
kbm 30.060.2011 r. ' 650 000 op. 650 000 ne.
OcnoBnM akumonepk koM 30 OHU 2011 r.:
“EM CU KAPIIET” EOO/I 311 250 6pos akuuH 479 %
“KYAHTYM UHBECTMTBHTC” ALl 308 750 Opos akunn 47.5%
LCHUBU CHU” ALl 30 000 6pos akUWH 4.6 %

OBLLO ' 650 000 6p. akuuu 100 %
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7.6 TEKYIIIU 3ATBJIXKEHUS
3aabMKEHUATA KBM KJIIMEHTH W ocTasuiuM 1o | r ¥ e na obma croiinoct 80 531 1B.

“brnrapua [IponbpTH MeHuaMBRT THUM™ Al MO MoaApbKKa HA UMOTH 79 331 ns.

“Are#iH Takt” QOJ] pazxoau 1200 s1B.
OBILO 80 531 aB.

K'bM nepcoHan, 0oCHrypuTeHU NPeAnpUATHA U AaHbuyHW e 10 | ¢
KakTo caenga:

3anbnkeHnsTa kuM nepconan /MCC19/ 406 ne.
3a0BIKEHUATA KBM OCHTYpuTennu npeanpuatus /MCC19/ 91 nB.
3agbaikeHua KbM ganbunu JJC 3a BHacsHe 24 839 ns,

OBLIO 25 336 as.

Apyru 3abmKeHN BBb3IM3aT Ha 00wa croitnoct 2 001 356 ae. karto cneapa:

["apanumn 3a 1006po v3nbaHeHue Ha CMP marasun “Mepkaao” rp. B. Tweproso 3 000 ns.
OBHLO 3 000 ..
Henos3ut no aoroeop 3a HaeM ¢ “Ileitc” OO/ rp. Codus 27 053 ns.
Jleno3uT 110 Acroeop 3a Haem ¢ “MaptuHenan” OO/ rp. Bapua 54 736 x1.
Jeno3uT no goresop 3a Haem 3a ,,MOBBO” 30 691 nB.
Heno3uT no forosop 3a HaeM 3a MarasuH B:B B. TvpHOBO 50 000 ae.
OBILIO 162 480 ne.
CuaeT Ha JJupekTopuTe Ha JJpysecTBoTO
I'apanumy 3a 106po ynparnenne Ha JIpyxecTroTo 1 800 as.
PasnpenenaHe Ha AMBHAeHT 3a 2010r 1 823 170 s,
Hpyru Ha obLia cToiHoCT 10 906 JsiB.
ObILO 1 835 876 nB.
OBLUO APYI'U 3ANBJIXKEHUS: 2 001 356 ns.
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7.7 PA3XOAH
- Pa3xonu 3a BbHUIHH yenyru:

0061110 pa3x0/aH 3a RbHILHH YCIYTH 29 372 aB.

- Pa3xoau 3a nepcoHa:

Pa3xonm 3a Bb3Harpaxaenne na CJ{ 4 200 ns.
Pa3xo/u 3a OCHrypoBKH 2 898 aB.
06110 pa3xoaM 3a nepcoHan 7 098 ns.
-Jpyrd ¢MHAHCOBM Pa3X0AH CBbP3aHH C TAKCH 3a NMPEeBOIH 166 nB.
OBLO PA3XO/IH 3A JEMHOCTTA: 36 636 aB.

7.8 IPUXO/H

JpyXeCcTBOTO peanu3vpa HETHH NPUX0au B pasmep Ha 1 011 187 am. kato cineasa:

Ot HaeMHU: 1 009 538 aB.
OT NUXBH: 1 465 aB.
Hpyru: 184 aB.

ObLIO HETHH ITPUXOIH : 1011 187 as.

HpyxecTBoTo GopMHPa HETCH MONOKHTEEH PE3YNITAT KbM 30 KOHH 2011 roauna
B pa3Mmep Ha 974 551 aeBa.
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7.9 HETHA CTOWHOCT HA AKTHBHUTE HA AKIIUA U YUCT JOXOJ HA AKIIUS

30 KOHU 30 KOHH.

2011 r. 2010 r.
Q6w cobcTBEH KammuTal 9598 459 nega 10 755 990 nepa
CpenHo nperterieH Opoii Ha 0OMKHOBEHHTE aKLIMU 650 000 6p. 650 000 op.
HeTHa ¢TOHHOCT HA aKTHBHTE HA aKILIHUA 14.77 nega 16.35 neBa

OCHOBHMAT JOXO/ Ha AKLHUS CE€ U3YUCAABA, KATO CC Pa3le/d HeTHHUS JIOXOI Ha cpcAHO NpeTerNeHus Opoi Ha
AKUMK B 00pallCcHE IPe3 OTYETHHA NEPUOS.

30 OHHU 30 KOHHA
2011 r. 2010 r.
HeTHa neuanta 974 551 nera 669 086 nera
Cpeano npererned Opoif Ha OOUKHOBEHHTE aKIIUH 650 000 op. 650 000 6p.
OcHOBEH O0X0 HA AKL KA 1.50 nema 1.03 nesa

ﬂpy}KGCTBOTO He pasnonara ¢ HHCTPYMEHTH, KOUTO 61xa Morau Aa €€ KOHBEPTHPAT B aKLMH.

7.10 JHKBUAHOCT HA JIPYXKXECTBOTO

KoeduuueHr 3a odua TUKBHAHOCT

KpaTtkotpafinu aktuen — 1 231 410 neea.

CyMara Ha KpaTKOTpaHHMTE aKTHBH BKJIOYBA CTaTHHTE no pasaen b Kparkorpaiinu akTuBM, HamaleHa Che
cymara oT rpymna Pasxonu 3a 6bje1u nepuoH oT akTHRA Ha Oananca.

KpatkoTpaituu 3agsmrenus — 2 107 223 nepa
Koeduuuenr 3a 0dwa nuksuaHoct — (.58

Koedpuumnent 3a Obp3a TMKBUAHOCT

Cymarta o1 KpaTKOCpOUHH aKTHBH, KPATKOCPOUHH HHBECTHULMK M NapyuHK cpeacTea Wian 1 231 410 nepa..
KpatxoTpaiinu 3agbemkenus — 2 107 223 nepa

Koeduuuenr 3a 6bp3a dukBuaHocT — (.58

TpaH3aKUHH CBC CRBP3aHU JIHA HE €a U3BLPLIBAHM NPH CIIELUMANIHN YCNOBUA.

3a nepuoja ciea ChLCTABAHE HA MCKIMHHMA (MHAHCOBUS OTYET A0 NyOGNHMKYBaHETO MY HE Ca HACTBITHIM
BAXKHHU CBOHUTHS KOHMTO OMXa MOTJIH Ja ¢€ OTpd34T Ha BfipHOTO H 4HECTHO NOpCACTaBAHEC Ha MG}I{,I[HHHI/[F[
ORHAHCOB OTYET 32 BTOPO TpHMeceyne Ha 2011 r.

JeitnocTra Ha JIpyKeCTROTO HE CH3/1aBa MPE/NOCTABKH 34 BANYTEH, KDEAHWTEH H J1



