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A. CTATYT U MPEOMET HA JEMHOCT

"Eny Bu [Dxn doHa 33 MHBECTULMOHHM MMOTM" € aKUMOHEPHO [APYXEeCcTBO CbC creumnanHa
VHBECTULMOHHA e, PerucTpmpaHo BbB BapHeHCKM OKpbXeH cbh no dumpmeHo aeno Ne4784/2006r. ¢
peweHue ot 23.11.2006r. Ceganuniieto Ha ApyxecTBoTo e B Penybrivika Bwrrapus — rp.BapHa. AapecsT Ha
ynpasnetue e B rp.Bapna, 6yn."Ljap OceoBoguten” Ne25, tenecon: +359 52 602617, cakc: +359 52

602618. -
KbM gatarta Ha U3roTBsIHE Ha OT4eTa APYXECTBOTO HAMa OTKPUTY KITOHOBE.

MpeameT Ha AenHocTTa Ha "ENY Bu [bkn PoHA 32 MHBECTULIMOHHM umoTu" ALl e MHBecTMpaHe Ha
napu4HUTe CpelcTsa, HabpaHu Ypes n3jasaHe Ha LeHHY KHWKa, B HEeABWXAMU UMOTU /cekiopuTusaLng Ha
HeaBWXMMI MMOTW/ NOCPELCTBOM NOKYNKa Ha npaBo Ha COBGCTBEHOCT W APYrM BEUHW npasBa BbpXY
HEABWKAMY WMMOTW, W3BBbPLUBAHE Ha CTPOEXW W MNofoBpeHus B TaAX, C Uen nNpéaocTaBsHeTO UM 3a
yhpasnexue, oTAaBaHe Noj HaeM, N3nHT W/unu apeHaa v npogaxdara um.

lEl,py)KeCTBOTO ce ynpasnsasa oT CbBeT Ha ANPEeKTopUTe B CHCTaB!

1. Teopopa VisaHosa onosa — W3NbLNHUTENEH AUPEKTOP U Npeacenarten Ha CbeeTa Ha AupekTopute
2. Munena Bnagumuposa [JumuTtposa — unieH Ha CbBeTa Ha aupekropure
3. LUsera KoctaguHoea Braiikoa — uneH Ha CbBeTa Ha gupekropute

HacToAWMAT PUHaHCOB OTHET He € KOHCONMUANpPaH.
B. 3HAMUMW CHETOBOOHWU NOJNIUTUKKN

1. N3passiBaHe Ha CbOTBETCTBUE

®uHaHCOBUTE OTYETW Ca M3rOTBEHW, BbB BCUYKWM CbLUECTBEHW acneKkTu, B CbOTBETCTBME CbC 3akoHa 3a
CYETOBOACTBOTO U MexayHapoaHuTe cTaHfapTv 3a guHaHcoso otuytade (MCPO), npuetn ot KomucusTa
Ha EBponerickusi Cbi03, U3rotseHn ot CbaeTa no MexayHapoaHu CHeTOBOAHM CTaHAapTy.

2. Basa 3a u3rorBsiHe

duHaHCOBUTE OTYETH CE UBFOTBSAT U npencrasAT B Gbrrapcky neea, 3aKkpbrmeHn 4o xwisaa. Te ce U3roTBAT
npu cnassaHe Ha NpUHLUMNa Ha ucropuyeckarta ueHa, MoanduLvpaH B onpegernenn Criyqau ¢ npeoleHkaTa
Ha HAKOW aKTVBW W Nacusy Mo TAXHaTa cnpasennvea CTOMHOCT.

3. CpaBHUTENTHU OaHHU

CpasruTenHaTa uHgopmauvs ce peknacuduuvpa ¢ Uen ga Ce Ocurypy CpaBHUMOCT CRPAMO TEeKyLms
nepuos, KaTo XapaKkTepbT, pasmepbT W NpUuMHWTE 3a pexknacuuumpaHeTo ce onoeecTasaT. Korato e
NpaKTUYecky HEBBIMOXHO [a ce peknacuduumpar cpasHuTenHuTe AanHu, [pyXecTBOTO OroBecTsisa
npuYsHaTa 3a TOBA W KakBa e CbLUHOCTTa Ha NpOMeHWUTe, KouTo Guxa Bunu HanpaseHy, ako cymute Bsxa

peknacuduLmpaHu.
MNMepuopaa, 3a KoitTo e usroreeH thuHaHcoBus otyeT e 07 01.01.2013r. 10 31.12.2013r.
4. NsnonseaHe Ha NPUGNN3UTENTHU CHYETOBOAHN OLEHKN Y NPpeanoJioXeHUs

MsroteaHeTo Ha ropuweH duHaHcos otueT no MC®O wnsncksa PbKOBOACTBOTO Aa Hanpasy HAKOU
NpuBAN3NTeNHN CYETOBOGHW OLIEHKU Y NPEANoNoXKeHWs, KOWTO Ce OTHACAT 40 [oKnaasaHuTe GanaHcoBu
aKTVBK U NacuBy, ONOBECTEHWUTE YCMNOBHU aKTUBY W MacuBY, KakTo ¥ A0 NPU3HATUTE pasxoau U Npuxoau sa
nepnofa. PeanHute pesynratu Suxa MOrnv fa ce pasnuyasar oT npubnmsntenHuTe CHETOBOAHM OLIEHKN.

5. UIHBECTULIMOHHU UMOTH

Courn.un.19 ot 3akoHa 3a ApyXecTBaTa CbC CreunanHa VHBECTULMOHHA Uen, npeau npugobusaHe Ha
HEABMXMUM WUMOT SPYXECTBOTO Bb3Mara OLEHsIBAHETO My Ha eKCrepTV ¢ KBanudvkayus W onuT B Tasu

o6nacr.
Curn.an.5 Ha un.19 or 3akoHa 3a ApyxecTsata CbC CrielyanHa MHBECTULUMOHHa Uen npugobusaHeTo Ha

HEABUAKUMMN UMOTU He Moxe aa ObaaT Ha UeHW 3HauuiTenHu Mo BUCOKW OT HarnpaseHaTa oueHka, a
npo,qa>|<6a'ra MM Ha LeHW 3HaunTenHoO no-BMCOKM OT HanpaBeHaTa OLeHKa.

Kato nHBecTULMOHHN UMOTW Ce TPEeTUpaT ¥ Npu3HasaT akTusk (3eMFI unu crpaga, nnu Yact ot crpaga, unm
n ABETE), no OTHOWEeHWe Ha KOUTO ce o6e1¢rmampa rnpesuieHe Ha reHepupaHeTo Ha npuxoan oT Haem unn
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3a ypennyaesaHe CTOMHOCTTA Ha KanuTtana, KoeTo r'v otTnuyasa oT UMOTUTE, MON3BaHu OT NPeanpusaTneTo U
OT UMOTUTE, AbPXKaHU 3a npo,qa>K6a B Xofa Ha obnyaiHaTa MKOHOMUYEecKa AefHOCT.

B cnyuyante, B KOUTO JafeH VHBECTMLMOHEH MMOT BK/IOMBa 4acT, NpejHasHadeHa 3a reHepupaHeTo Ha
npuxoau OT Haem uUnn 3a yeenndasave Ha CTOWHOCTTA Ha Karurara v 4acT, npeaHasHaveHa 3a nonssaHe B
LEAHOCTTA U He € Hanvue Bb3MOXHOCT Te3u 4acTi ¢ pasnuyHo npeaHasHaveHue a ce otyurar NnooTAENHo,
LeNUAT aKkTnB ce Knaciduunpa Kato nHBeCcTULMOHEH U KaTo Mnos3saH B geiiHocTTa c1=o6pa3Ho npeyeHka
Ha OOCTOATEeNncTBOTO [LOKOMKO 4acTTa 3a foni3BaHe B [JefiHocTTa € HesHauuTenHa CrnpsimMo
npejHasHavyeHNeTo Ha MMoTa Kato LAno. 3a uenTa ca obcneaBaHu Kputepunte:

- KakBa 4acT oT akTuBa We 6bae npefHasHaveHa 3a oThasaHe rnog Haewm;

- 3a KaKBO L€ Ce nanonasa akrmea.

MbpPBOHAYANHO BCEKV MHBECTULIMOHEH UMOT Ce OLeHsBa Mo LieHa Ha npuaobnBaHe, B T.4. pasxogute ro
cpernkara:

a) Mpu npuaobueaxe upes nokynka - UeHaTta Ha npugobvBaHe, NoKynHaTta LeHa (BKIOUUTENHO muTaTa 1
HEBBL3ICTAHOBUMITE LaHbLM) W BCUYUKA pasxodw, KOUTO MOraT npsiko Aa 6bAaT OTHECeHW KbM MoKynkaTa.
KoraTto npuaoBvBaHeTO € CBBbP3aHO € PasCpouEeHo rulaliaHe, pasnvkata Mexay ceraluHara CTORHOCT Ha
BCUYKN Nnawjadns W cymata Ha BCUYKW ASNCTBUTENHW nrialjaHns ce npu3Hasa 3a SIMXBEH pasxoj npes
nepuoa Ha pascpodeHo niawlaxe.

6) Mpu npuaobuBaHe Ypes CTPOUTENCTBO NO CTONAHCKX HauvH — UeHata Ha npuaobusaHe Ha partarta, Ha
KOATO CTPOUTENCTBOTO € 3aBbpLUEHO.

B) Mpy NpexsbLPASHETO Ha APYr BULO MMOT B MHBECTUUMOHEH VMMOT - CTOMHOCTTA, paBHa Ha GanaHcosara
CTOMHOCT Ha MMOTa, MO KOSITO Ce e OTUUTaST 40 MOMEHTA.

r) Korato WHBECTULIMOHHUAT UMOT € MONydYeH B peaynTaT Ha Ge3b3MesgHa chenka — ro crpaseanvsa
CTOWHOCT.

A) MepBoHaYanHOTO oUEHSIBaHE Ha MHBECTULMOHEH UMOT, NOJTYyYeH B pesynTar Ha aropTHa BHOcKa no peaa
Ha TbpProBCKUs 3aKOH, Ce OCbLIeCTBABA N0 CTONHOCTTa My, nNpueTa oT cbaa n OC Ha ApyxecTBoTo.

Mocrneasauyre pasxongu no MHBECTULIMOHHN UMOTU Ce Kanutarmsnpar, Korato BOoAAT A0 YBE/MYaBaHe Ha
oYakpaHWTe MKOHOMUYECKW N3ro4u CrpamMo NbpsoHavanHo npeasnieHnTe.
Bewuky gpyrv nocriefsany pasxoau ce npusHasar 3a pasxop B nepuoga, Npes KOWNTo ca HanpaseHu.

3a nocnensalio OUeHsBaHe Ha WHBECTULMOHHUTE MMOTKU cnell MbpBOHaYanHoOTO UM I'IpVI,llOGV!BaHe ce
npunara nog mojena Ha crnpasejnveara CTOWHOCT — 10 TsXHaTa cnpasefnvsa (naaapHa) CTOWHOCT, 3a
YMETO onpe/esisiHe ce Baemar nog sHuMaHue CbaKTOpVI, KaKTo cnensa:

a) npy HanMune Ha akTMBEH nasap: Hal-BeposiTHaTa HacTosALWa LeHa, KOSTO HOpManHo MoXe Aa ce nonyyn
Ha aKTUBEeH nasap 3a KOHKPETHUS BU MHBECTULIMOHEH UMOT, OTUNTaRKK Herosarta cneunduka.

6) npy Jnca Ha akTBEeH Nasap 3a KOHKPEeTHWA BUL UHBECTULUMOHEeH MMOT Ce aHanusupar n obcneasar
HacToALUM UeH Ha akTuBeH nasap 3a UMoTU OT pasnnyHo eCcTecTBO, KOMTO LeHN ce Kopurupar, 3a ha ce
OTPa3AT Te3U PasinynA; CKOPOLLIHK LieHn Ha NO-Manko akTUBHW nas3apy, KOUTO LieHn ce Kopuripar, 3a a ce
oTpasAT NnpomMeHuTe B UKOHOMWYECKUTE YCITIOBUA B nepuoda cnel Aartarta, Ha KOATO Ca ce oChbilecTsunu
caenkuTe Ha Tesun LeHW, nporHo3vpadHe Ha AUCKOHTMPaHu napudHU noToLn Ha fasara Ha HacrosiLuTe
nasapHu HaemHW nnawadus 3a nofobHU VMOTU € MPOLEHT Ha AMCKOHTUpaHe, OTpasfBau] HacTosiwuTe
nasapH oUeHK Ha HeCUrypHOoCTTa B CymMarta U B pasnpeneneHneTo BbB BPpeMeTO Ha NapuiHuTe noToLu.

6.TBbProBCKM 1 ApYyru BaeMaHusi

TbProBCKNTE W APYTY B3EMaHNS Ce OTUYWTAT NO TAXHATA amopTU3npyemMa CTOMHOCT, HamaleHa cbe 3arybure
oT obe3ueHka. ’

7.®uHaHCOBM nacuemn

MpW MLPBOHAYANHOTO NpU3HaBaHe Ha OUHAHCOBY NacuBy, NPeAnpUSTUETO M OTYMTa NO cripaBeAnuBarta
MM CTOWHOCT, MJTIOC, B CNyyai Ha (PMHAHCOBM NacuBKW, KOUTO He Ce OTYMTaT Mo CrpasejnvBa CTOMHOCT B
neyanbarta unu 3ary6ara, pasxoauTe MO CAENKara, KOWTO Ce OTHACAT NPSKO KbM npuaoGuBaHeTo unv
134aBaHETO Ha (PUHAHCOBMA Nacue. BoMuKy pejoBHN NOKYNKN 1 NPoAaKGy Ha (PUHAHCOBY VHCTPYMEHTU ce

oTuMTaT NO MeToAa AaTata Ha ypexaaHe”.

Crnef nbpBOHAYanHOTO MpuU3HasaHe nPeArnpusiTUETO OleHsBa  BCUYKU dmHaHcoBM nmacuBu MO
amMopTMaMpaHa CTOMHOCT C K3ros3sBaHeTo Ha MeToaa Ha ehexTUBHUA NNXBEH NPOLIEHT, C U3KIOYEHNe Ha
h1HaAHCOBY NacuBKW, OTYUTaHU MO Cnpaseanea CTOVHOCT B nevanbBara nnu 3ary6a‘ra.

Bewukn nevantu un 3ary6m, Bb3HWKHanN® B pes3ynrart OT MpoMeHW B chpaeBejnueara CTOMHOCT Ha
PUHAHCOBUTE UHCTPYMEHTH, KnacuduumpaHi Kato oT4nTaHK rno cnpaseanusa CTOWHOCT B neyanbarta win

3ary6aTa, ce npuaHasar B oT4yeTa 3a foxoaute.
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Mpy cyHaHcoBUTE NacvBY, OTHETEHU O amMOPTU3MPaHa CTOWHOCT, nevanbata unu sarybara ce npuaHasa s
0TYETa 32 [OXOAUTE, KOraTo (PUHaHCOBWST NacuB ce oTnmcea wim ofesLeHsBa W upes npoueca Ha
amopTusmnpaHe.

MpennpuaTeTo Npemaxsa (PYHAHCOB NacuB (AW YacT OT (DMHAHCOBUS Nacus) OT cBOs 6anaHc, Korato u
€amo KOraTo TOW e noraceH — T.e. KOrato 3a4biUKEHWETO, OMpPeaerieHo B [orosopa, € OThagHano,

aHynnpaHo NN CPOKKT MY € U3TEeK®LI.

3a Tekylara roguHa [lpyeCcTBOTO e 0T4erI0 HEeTeKyLl NacyB B pasmep Ha 1506 xun. nesa, safbiokeHue rno
[orosop 3a 3aem ¢ Baxka YHukpeanT bynbank Al cbe cpok Ha noracsieaHe 2013 roauHa.

8. MNapu n napuyHu exBUBaJIEHTH

Mapuynu cpeacTsa ca napuyHy cpencTsa, HannyHu B 6poii 1 AenosnTy Ha BuKaaHe.

l'lapmunre cpeAacTBa B JieBa Ce OUEHHABaT Mo HOMMHanHaTa WM CTOMHOCT. ﬂaquHMTe cpencrea,
ASHOMUWHMPaHW B 4YyxAecTpaHHa BanyTa, ce oleHsABaT no 3aknwouutener kypc Ha bHB kbm gartaTta Ha
n3roTBAHe Ha oTJyeTa.

9. OGe3uLeHKa

banaHcosara CTOMHOCT Ha akTusuTe Ha [pyXecTBOTO, C W3KNIOYeHWEe Ha MaTepuanHuTe 3anacu u
OTCPOYEHNTE AaHBYHU aKTUBK ce Npepasrrexsa KoM BCAKa AaTa Ha uaroTesHe Ha GanaHca, 3a Aa ce
npeueHn Aani He CbLIeCTBYBAT NpusHaLm 3a obesueHka. B cnydail, Ye CbLIECTBYBAT TakvuBa NpUsHaUM ce
npasu NpubnuautenHa oLeHKa Ha BL3CTAHOBMMATA CTOMHOCT Ha akTUBa. 3a HeMaTepuanHu akTMBM, KOUTO
BCE Olle He ca rOTOBM 33 M3nonsBaHe, NpuBnusuTenHaTa oleHka Ha Bh3CTaHOBMMATa CTOMHOCT Ha aKTvBa
Ce npaBu Ha BCsAKa fara Ha waroTesaHe Ha GanaHca. 3aryGa oT ofe3ueHka Ce npusHaBa B Chyvail, ue
GanaHcoBaTa CTOMHOCT Ha eBVH akTUB WIM Tpyna akTuBM, reHepupaluyt NapuyHu MocTLNNeHWs, Yact oT
KOSITO € TOMA, NpeBuilasa HerosaTa Bb3CTAaHOBMMa CTOMHOCT. 3ary6u oT oBeslUeHKa ce NpusHaBsar 3a cmeTKa
Ha NPpeoLeHBbYHNA pe3eps Ha akTvea w/unu ce Bkmoysar B OTueTa 3a BCEOBXBaTHUS (CbBKYNEH) AOXOA.
BwacraHoBumaTa CTOAHOCT Ha ApYrMTe akTVBU € MO — BUCOKaTa OT TAXHAaTa HeTHa NpoaaxHa LeHa U
cTofiHocTTa um B ynotpeba. lNMpu oueHkaTa Ha cToliHoCTTa B ynoTpeba GbAelunTe napuusHu noToun ce
AVCKOHTUPAT [0 ceraliHaTa UM CTOWHOCT, KaTo ce npunara AWCKOHTUPALY NMPOLEHT, OTpassBaLl TeKymTe
OLEHKM Ha nasapa, LUeHaTa Ha napute BbB BPEMETO Y CRELMGNYHIS 3a aKTUBa PUCK.

3ary63 oT obeslieHka ce Bb3CTaHOBSBA B crnyyai, ye vMa npoMsHa B ApeudeHkarta, nocnyxuna 3sa
onpefenaHe Ha Bb3CcTaHOBMMaTa CTOAHOCT.

3aryba oT ofeslieHka ce Bb3CTaHOBSIBA Camo 40 pa3sMep Ha BanaHcoBaTa CTOMHOCT Ha aKTVBa, KOATO He
Hagsuiwasa GanaHcosara CTOWHOCT, HaManeHa ¢ akyMynupaHata amopTu3auus, B cnydait, ye He e 6una
npusHaBaHa saryGarta ot obesLieHka.

10. AKUMOHepeH Kanutan

AKUMOHEPHVAT Kanutan e npencTaBeH M0 HeroBaTa UCTOPUYECKA LEHa B OEHA Ha peructpupaHe u
CHOTBETCTBA Ha aKTyanHara My cbiebHa perncrpaums.

11.0mBngeHTn
[lveupeHTy ce npusHaBsar KaTo 3aabIDKEHVE B Nepuoja, B KOMTO ca Aexnapupani.
12. loxoau Ha nepcoHana

llnanoee 3a dedhuHupaHu eHOCKU

Mpasutencreoto Ha Penybrvka bBbnrapust HOCKM OTFOBOPHOCTTA 33 OCUIYPABAHETO Ha 3aKOHOBMS
MUHUManeH npar Ha rneHcuu 1o rnaHoese 3a fJeduHnpaHy BHOCKW. Pasxoaure no aHraxumeHTta Ha
[pyxecTBoTo fa npesexpaa BHOCKM MO NNA@HOBETe 3a AeddUHMpaHU BHOCKMA ce npusHasaT B OTueTa 3a
A0X0ONTe NPU TAXHOTO Bb3HUKBAHE. .

lTnamex 208uweHn omnyck
LpyxecTBOTO NpusHaBa KaTo 3afbIDKEHNE HEAVCKOHTMpaHaTa Cyma Ha OLEHEHWTe pasxXxofan No nnaTeH
rogvLIeH oTnyck, oyakeaHu ga O6bAaT sannareHn Ha CnyxuTenuTe B 3aMsAHa Ha TpyAa VM Npes uaMmHanus

oTYEeTEH Nnepuo.

KbM garara Ha Tekylms pyHaHCoB OTHeT [IpyXecTsoTo MMa HaeTo eqHo nnLe Mo TPYAOB 4OroBop.

13. MpoBusumn
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[Mposusust ce npusHasa B GanaHca, KOraTo ApPYXECTBOTO UMa NPaBHO WM KOHCTPYKTUBHO 33[LIKEHUS B
pesynTar Ha MuHano cubutne ¥ “Ma BEPOSITHOCT onpefeneH U3XOAsW NOTOK, CbAbpXKall UKOHOMUYECKN
norsu, oa 6vae HeobXxo4uM 3a NMOKpUBaHE Ha 3adbiuKkeHueTo. [poBunsusTa ce oueHA no Haw — pobparta
npubnuauTenHa OUeHKa -Ha Bb3MOXKHUTE WKOHOMMMECKN W3TO4W, KOWTO Lie W3TeKaT npu noracsiBaHe Ha
334bIMKEHNETO KbM AaTaTta Ha (puHaHCOBUS OTYET.

Kbm patata Ha GanaHca lﬂpy)KeCTBOTO He e Npu3Hano npoBuauK nopagun nunca Ha ycnosuA 3a Tosa.

14. TbProBCKN U OPYry 3aAbINKEHUS

ToproBCKU N APYr 3a4bIKEHNS Ce OTUMTAT NOo TAXHaTa amopTuanpyema CTonHOCT.

15. MNpuxoau

l'lpmxo,qm‘e Ce npu3HasaT B MOMEHTa Ha TAXHOTO Bb3HWKBaHE, He3aBuCuMo OT NapudHiTe NnoCTunneHns n
rawanus. Npuxognute B uyxgecTpaHHa BasiyTa ce oTyMTar no ueHTpaneH kypc Ha BHB kbM parara Ha
Ha4ucnaABaHeTo .

Mpuxopute, CBBP3aHN CbC CAENKU 3a N3BBPLUBAHE Ha ycnyrn, ce npusHasaT B 3aBUCMMOCT OT eTana Ha
3aBBPLUEHOCT Ha CclernkaTa KbM jarata Ha CcbeTassfHe Ha cueToBogHus OanaHc, npu ycnosue, ue

pes3ynTaTtesT OT CAeNnKaTa MOXe L4a ce OleHU HaaexaHo.

Etanbt Ha 3aBbLPLUEHOCT Ha caenkaTta ce onpejens Ha 6asa 4vacTra, KoATo HanpaseHuTe 4O MOMeEHTa
pasxoau npeactasnasat oT obiyus obem Ha ApensuaeHUTE pasxonn no coenkarta Kato camo pasxopure,
KOUTO OTpassBaT N3BbPLIIEeHNTEe 4O MOMEHTa YCnyrin, ce BKIYBAT B HanpaseHUTe 0 MOMEHTa pasxopu U
caMo pasxoauTe, KOUTO OTpasABaT USBLPLUSHUTE YCryrv unu Tesu, kouto we O6bhaT ussbplleHu, ce
BKnousaT B 06wun o6em Ha npegBuaeHnUTe pasxoan no caenkara.

Mpuxo4bT, Cb3JaAeH OT W3ION3BAHETO OT APYTM NWUAa Ha JIMXBOHOCHM aKTVBW Ha npeanpusiTueTo (T.e.
NPUXOABT OT JINXBY), Bb3HArpaXaeHns 3a npasa W AMBWAEHTY, Ce Npu3HaBsa No MeTofa Ha edekTuBHaTa

nnxBa, KoraTto:
- € BepPOsTHO NpeanpuaTneTo Aa nMma MKOHOMUYECKK NOI3K, CBBP3aHN ChC CABNKaTa,;

- cymarta Ha npuxoanre mMmoxe HadexaHo aa 6bae oleHeHa.

anIXO,D,VITe OT NuxBW 3a 3abaBeHn NnallaHus Ha KIMEHTU Ce HauncnsasaT Karto chuHaHcoB npuxon npu
eq.)eKTV!BHO nnaujaxHe, nopagu ChlecTBeHa HecUrypHoCT 3a Bb3CTAHOBABAHE Ha AbIhKMMarta CTOWHOCT
npeauv peanHoTo 3annatlaHe.

16.Pa3xogu

Ol’lepaTMBHMTe pasxoau ce HauyucnaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHe, Npu cnasgaHe Ha npuHumna sa
CBIOCTaBUMOCT C npuxogute.

17. [laHbk BLpXy nevandara

Opyxectsoto He obnara cuHaHcOBMS cu  pesynTar W apyru goxoauw 3a 2009 roguHa ¢ npeku
KOpriopaTuBHU  AaHbLUW, Npeasus cneuvarnHus daHbyeH pexMM 33 akUUOHEPHWTE [pyXKecTBa CbC
cneuvanHa NHBeCTULIMOHHa Lern no 3akoHa 3a KopnopaTtuBHOTO nNogoxogHo obnaraHe.

18. lMpomenn B cHeTOBOAHATA NONIUTUKA, KOPEKLUNSA HA TPeLLKK

B npegnpuAaATMeTo He Ce TPeTupa Karo NpoMsHa Ha CHeToBoAHaTa rnosImTnKa:
* [punaraHe Ha cH4eToBOAHA NOoNuUTUKa 3a onepauun, apyru cbbuTHa Knu ycnosus, KOWUTO ce
pasnnyasart no CbLEeCTBO OT npegnilbnTe,; u
* [pwnaraHe Ha HoBa CYETOBOAHA MONMTUKA 3a onepauun, apyri cebutusa unm YCnoBusA, KOUTO He Ca
ce cniyusanu npeau unin ca Ounu HesHauuTenHu.

KaTto culecTBeHN ce OnpeneniaT rpetlky, YCTaHOBEHN Npes TeKyLus OTYETEH Nepuos, KOUTO ca OT TakoBa
3HaveHue, Ye UHaHCOBNTE OTUETY 38 eAVH UNK NoBeYe NPEAXOAHU Neproan BeYe He MoraT ga ce cuurar
3a JOCTOBEPHU KbM Aatata Ha THXHOTO usfasBaHe. Bb3npueToTo HMBO Ha CbLISCTBEHOCT 3a TpeTupaHe Ha
efHa rpeluka kaTo bynaameHTansa, CbOniogaBaHo OT APYXKECTBOTO e, KakTo creasa:

- Hag 3 % oT cymata Ha 6anaHca;

- Hag 0.5 % oT cymarta Ha npuxoauTe oT AerHocTTa.
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B. BENEXKU KbM ®UHACOBUA OTHET

1. Mpuxoau

Mpes oTUeTHUST Nepuog ApYXeCTBOTO & OTHENO NpUxoan pasmep Ha 125 XUI.AB. B T.4..
e OT Haemu B pasamep Ha 40 xun.ne.
¢ npojaxbu Ha aLnroTpanHy akTvien 85 xun.ne.

2. Paaxogu

OnepaTvBHUTE Pa3xoam Ce HauYUCTABAT B MOMEHTa Ha TAXHOTO Bb3HUKBaHE, NpU cna3ssaHe Ha NpuHUMna 3a
CBbMNOCTaBUMOCT C NPUXOANTE. 5 ' .

B cbeCTaBa Ha pasxoauTe, BKIMOYEHW B HaCTOSWMTE OTHETN BIM3aT pasxoau 3a:

- BubsHarpaxgeHus u ocuryposkn 34 Xun.ne. B T.4.:
¢ HauneHoseTe Ha CbBETa Ha gupeKTopuTe 22 XUn.ns.
* [0 TPYAOBYW [orosopn 12 xwur.ns.

- [Nony4exu ycnyrn 69 Xun.JnB. B T.4.:
o CYeTOBOAHM, OAUTOPCKM Yenyru - 62 xvin.is.
o Opug. yenyru; cbaebnu, HoTapuanyy ¥ BEAOMCTBEHN Takeu - 5 xun.ns.
¢ KoHcyntaHTCcku yenyri; MNpesoau, neranusauuy; O6ssu — 2 xun.ns.

- [Hpyru pasxoau 13 xun.nB. B T.4.!
o Takca cMeT 7 Xun.fs.
o [lanwk crpagu 4 xun.ns
e [Ip.MeCTHV AaHBUM W TaKen 2 XUn.MB.
o [nobu 1 xun.ne.

- OTyeTHa CTOMHOCT Ha NPoAAfEeHUTE akTUBY 28 XUIL.AB. B T.4.:

- Bpyru donHaHcosu npuxoan /(pa3xoaun), HETHO 1 XUILJB. B T.4..
o  GaHkoBu Takcy — 1 Xun.ns.

- Pasxoawn 3a 6baely nepnogn 2 Xun.Je,
o VimywecTseHa 3acTpaxoBka 2 Xun.ns..

3. BaHbK BbPXY nevanodara

OpyxectBoto He obnara chwHaHCOBMS cu  pesynTaT u ApyrM goxodu 3a 2013 roguHa c npeku
KopropaTuBHN LaHbuW, Npeasui cneuduanHua fAaHbyeH pexunM 3a akuWoHepHUTe ApyxecTsa CbC
cneumanHa WHBECTULMOHHA Len Mo 3aKoHa 3a KoprnopaTuBHOTO roAoxoaHo obraraHe. 3a 2012 roauHa
APYXXECTBOTO HE OTUNTa OTCPOYEHWN aKTUBY U Nacusy.

4. N"HBEeCTULIMOHHU UMOTH

[Mpes nepuoga Hama npugobusanus 1 npeobpasyBaHUst KbM UHBECTULMOHHN UMOTH.
[Mpes nepuoaa HAMa ocBoBOXAaBaHUS U NpeobpasyBaHNsa OT MHBECTULIMIOHHN MOTH.
Mpes nepuofa HAMAa OCLLUECTBEHW CAEIIKN C MHBECTULMOHHN UMOTH.

Ha 21.09.2012r. cnep 3annawjaHe Ha CLbOTBETHUTE Takcu B pasmep Ha 213 xun.n.., 3027 k.M. OT MMoOTa Ha
OPYXecTBOTO Hamupaw, ce B rp.BapHa, ks.l'anata, mectHocT [puboit ¢ obwa rnrowy 7650 ke.m. 6sxa
V3ITTIOYEHM OT ropckvst hOHA 1 BIITIOYEHW B YpOaHU3upaHuTe Teputopun.

[Non
ViHBeCTW- CTPOWUTENCTBO Hemare-
VNOHHW “rpy6 nanHn
B xun.nesa Ll;MOTM c*fpopgm”) Crpaau F;KTVIBVI O6uio
Bananc kbm 31.12.2012r. 1443 8 892 0 0 10 335
Mpngobuty akTven (846) 982 136
Otnucanu aktvsu (28) -28
[peoueHka Ha aKTyBK 0

BanaHc kem 31.12.2013r. 1443 8018 982 0 10 443
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AwmopTmnsauyms 0
Bananc kem 31.12.2012r. 0
AMOpTH3aLMA 3a roguHarTa 0
AMOPTU3aLMA Ha OTNUCAHUTE aKTUBY 0
Banauxc kbm 31.12.2012r.. 0
BanaHc kem 31.12.2012r. 1443 8018 982 0 10 443
BanaHcoBa cTonHocT Kbm 31,12.2012r. 1443 8018 982 . 0 10 443

5. TeproBcku 1 Opyryu B3eMaHusl

TbproBekUTe 1 APYr BIeMaHUs Ce OTUYUTAT NOo TsixHaTa aMopTU3NpyeMa CTOMHOCT, HaManeHa cbe sarybute
oT oBesueHkKa.

B xunsan nesa KoM Kom
31.12.2013 31.12.2012

HeTekyuiu B3emaHus

0b6wo - -

Tekywy B3eMaHus

Tbproseky B3emMarnns oT TpeTu nuua 17 18

JaHbliv 32 BB3CTaHOBSIBAHE 1 0

Qbuwo 18 18

6. Mapu 1 napr4Hn eKBMBaNeHTU

I'lapwre N napuvHuTe eKBMBaneHTW BKMIOYBAT HannuHW napuyvHy cpefcrtsa v pasnnatyaresrnHy CMeTkU B

OaHku.
lMapuTe 1 napwyHWTE eKBMBANEHTV B JieBa Ca OUEHEHW NO HOMWHanHaTa WM CTOMHOCT. KbM kpas Ha

neprofa ApYXecTBOTO NpUTexasa Nnapuy4Hy CpencTsa, AeHOMUHMPAHU B YyxecTpaHHa BanyTa B pasmep
Ha 426.45 eBpo no pasniawaresniHuTe cMeTkvi B eBpo B YHukpeaut Bynbark AL u Paiidalizentank AL
CouwuTe ca npeoueHeHn KbM kpas Ha nepuoaa no dukcuHra Ha bHb.

B xvnsign neea Kbm Kbm
31.12.2013 31.12.2012
MapvyHmn cpegcTBa B Bpoi 7 1
MapuyHy cpeacTsa no BaHKOBM CMETKN B NeBa 23 7
[MapwyHu cpeacTea no HaHKOBK CMETKM BLB BasyTa 1 1
O6wo: 31 9

7. 3abImKEeHUs! N0 MOJTyYeHU 3aeMu OT GaHKM

B xunagn nesa Kem Kbm
31.12.2013 ~ 31.12.2012

VMHBeCcTULIMOHEH 3aeM oT Barka YHukpeaut bynGaxdk AL - 96

Obwo - 96

8. Tbproscku u Apyru 3agbIPKEHUs

TBProBCKX U APYrY 33ALITDKEHNS Ce OTYMTaT No TAXHATa aMopTA3MpyemMa CTONHOCT.

B xunsan nesa ’ Kum Kbm
31.12.2013 31.12.2012

3aAbrKeHnsi KbM CBbP3aHy Npeanpusitis 1655 1402
3a4bIPKEHMs KbM [OCTaBYMLN 2 200
3aabmKeHus KbM nepcoHana 53 49
3abIKEHMS KbM OCUTYPUTENHY NPeanpusTAS 1 10
AAC 3a BHacsHe - -
Apyry 3agermkeHus 200 2

Obwo 1911 1663
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9. AKunoHepeH Kanuran

AKUMOHEpHUAT Kanutan € MpeacTaBeH Mo Heroeara MCTOpUMEcKa UeHa B [eHst Ha peructpupaHe wu
CbOTBETCTBA Ha aKTyanHarta My cvaebHa perncrpauus. LisinaTta cTOMHOCT Ha 3anucaHns KanuTtan e BHeceHa

KbM JaTaTta Ha HacTosLWKTE OTHETY.
Bewuku akumm ¢ oBul §poii 682 500 ca ¢ HomuHan ot 1 neB 1 ca 0bukHOBEHU Be3Hanu4HN akumn.

Bcska akyva paBa npaso Ha rnac s ObujoTo 0b6paHme Ha aKkuuoHepuTe, Ha AnBUaeHT n Ha nkBuaaloHeH

LA, CbpasMepHit C HOMUHaNHaTa CTOMHOCT Ha aKuusTa. _
OpyxecTBoTO ule pasnpefens AVBUAEHTW MO peja W npw ycnoswsTa, npefsuaeHu B 3akoHa 3a
JPyXecTBaTa CbC creuuan{a MHBeCTULMOHHA Lien. :

OcHOBeH jox04 Ha akunA

3a TpumeceuneTo, FopuHara,
3aBbPLWBALLO Ha 3aBbpliBaLia Ha
31.12.2013 31.12.2012r.
HeTHa nevan6a/saryba 3a rognHaTa — XUn.JiB. (23) (102)
CpepHo npeTterneH 6poii 0BUKHOBEHY akLmu 682 500 682 500
OcHoBEH fOX04 Ha akuus — fs. (0.03) (0.12)

OCHOBHUSIT JOXO4 Ha aKkuus ce u3uMCrABa, Kato ce pasgerv nevanbara sa nepuoja, nognexawla Ha
pasnpefeneHye Mexay nputexarenute Ha oBuKHOBEHW akLuy (WMCrmTen) Ha cpegHonpeTerneHus 6poit Ha
AbpxaHuTe 0BUKHOBEHW akuuy 3a nepuoaa (3HameHarTen).

WanonssaHeTo Ha cpeaHonpererneHus 6poil Ha oBukHOBEHW akumu B obpalleHue npes nepuoda oTuuTa
Bb3MOXHOCTTa CyMaTa Ha akumoHepHUs KanuTan fa Bapupa npes nepuoja B pesyntaT Ha TOBa, Ye Mo -
ronamM uny no - manbk 6port akumMu ca B obpalleHre keM AafeH MomeHT. CpegHonpeTerneHusaT 6poil Ha
obukHoBeHuUTE akuum B oBpatleHvie 3a nepuoaa e paseH Ha Gposi Ha obKKHOBEHWUTE akuuy B obpalleHne B
Ha4anoTo Ha nepuoaa, kopurmpaH ¢ 6pos Ha 0BpaTHO U3IKYNEHUTE UM HOBOEMUTUPaHUTe ODUKHOBEHU
akuuu npes nepuoja, YMHOXeH rno cpeaHospemMesus aktop. CpeaHoBpemesuaT akTop e paseH Ha Gpos
Ha AHWTEe, Npe3 KOUTO KOHKPeTHUTe akuuu ca bunu B obpalleHne, CbOTHECEH KbM 06Wwust Bpolt Ha gHute

npes nepuoga.
10. MpeoueHbYeH pesepBu

Kbm Kpas Ha nepuoja. APpyXeCTBOTO He € N3BbPLIBano npeoLieHKa Ha nHBeCTULUOHHNTE C MMOTU.

11. MpomeHu B cueTOBOAHATA MONIMTUKA

Mpes oTyeTHUSA nepuon He ca U3BLPLUBaHN NPOMEHN BB Bb3NpueTaTa CYeToBOAHA NONnTHKa.

12.MpoBusun
LpyxecTBoTO He e NpU3Hano NPoBM3nY Nopaan NUNCca Ha yCiioBus 3a ToBa.
13. Kopurnpawuy cu6uTus crneg pgarara Ha GanaHca

Hsma cubutus, HacTbnunn crel parara Ha GanaHca, KouTo Ja HanaraT KOpekuun BbB (pUHaHCoBUSA OT4YeT
unu fa ca cblecTseHn, 3a ga 6baaT onoBeCcTeHy.

KbMm garata Ha n3roTssiHe Ha HacTOSILUMA OTYET HAMAa TeHAEHUMW, HaCTBNAN WNK NPeaCToAWM ChoUTUS,
KaKTo U puckose, U3BECTHW Ha PbKOBOACTBOTO Ha ,Eru bu kv cdoHa 3a uHBecTULMOHHN umoTt” AOCULL,
KOWTO Ja OKaXaT HeraTtueHO BRUsiHWE BbpXy ObAELLIOTO pasBuTE Ha APYXKECTBOTO.

14. CBbp3aHKu nNuua

LpyXecTBOTO UMa OTHOLLIEHWE Ha CBBP3AHO NULE ChC CreaHuTe nuua:
e Xenu EAL - koHTponupaHo o1 Xenun Bwnrapua EA[, KoHTponupaHo oT akumoHepa OpnuH Monos.
Xemm EAL v Xenu Bwrrapus EALl ca ynpasnsBaHo oT akuyuoHepute Teopfopa [Monosa n OpnuH
[Nonos, uneHoBe Ha CbBETa Ha AVPeKTopUTe.

o [lpyxecrBa, unito kanutan e 100% coberseHoct Ha Xenn EALL: Akea EOQO[, Apea EOCO[, Oxynain
EOOL, Xenpgy EOOL, Xeng 2 EOQM, bap EOOH, Xenu 2000 EOOQH, Ewnu Bu [bku acetc
MeHumxkMbHT OO0, Man EQO/, O.K.-2 EOQ/, Mpuennuax EOCOL, Xenu 2 EOQO/, Xenu Jeiign
EQQ/[, Xerm xena EOOL, XBI napk EOQO[, Temnnap EQOL, bu xenu ECOL, Xenu ctun EOQ[,
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Cyut kacbe EOQO[, Xenun napagans EOO/[], Ctonoso xpaHeHe EOO[ 100% coGcTBeHocT Ha Xenu
newgn EQQ[, Xenu napagans EOOL.

o KoHTpacT uHBeCT ALl — KOHTPONMPaHO W yNpasisiBaHo oOT akuvoHepute Teofopa Monosa n OprvH

[Noros, unexHoBe Ha CbBETA Ha AUPEKTOPUTE.

e [pyxecTsa, unnitTo kanutan e 100% cobeTeeHocT KoHTpacT nHsect All: Xeng Byprac OO, XeHa
Mnosane OOR, Mpusunnax Cangancku EOO[, Cayr Mapk EOOL, KoHtpacT nnsect Codus EOOL,
KoHTpact nHeecT ["anara EQO[, KoHTpacT uxsect Caca EOO[]

o Xoten Opbuta EAL - KoHTponupaHo oT akuuoHepa OpnuvH Nonos v ynpasnsasaHO OT akyuoHepure

Teopopa Nonosa v OpnuH Monos, YneHoBe Ha CbBETa Ha AUpeKTopure

o [pyxectBa 100% coBcrBeHocT Ha akuuoHepa Opnud Monos: OuH EOOL, . Xectus EOOL-100%

cobereeHocT Ha [uH EOOL

o [pyxectBa 100% coBcrBeHocT Ha akuymoHepa Teogopa lMonosa: Mpewse ECOL

Mpe3 OTYETHUAT Nepuo ca OCbLLECTBEHN CAENKM ChC CBBP3aHN NNLia KakTo cneasa:

Yenyru Kobm 31.12
Zz

2 ] w ‘&0

S | HaumeHOBaHUE Ha CBBLP3AHOTO NuLe E] = & B

3 3 s 2 g

=1 5 [ I %

g 3 E: g

= an =

0
2 | ENY BU DKW ACETC MEHWIDKMBHT 004 18 0 0 268
3 | XEMU EAO 0 0 3 0
4 | NPUBUNNOX EOOL 0 7 5 0
5 | XbI' MAPK EQOL4 0 4 0] 1387
6 | KOHTPACT MHBECT FANMATA EOQO[ 0 0 0 200
O6wo: 18 1 8] 1855

15. Kanuran

[pyxecTBOTO USMBLMHSBA BCUYKMA MW3UCKBAHUS Ha TBHProBCKWM 3aKOH M 3aKkoHa 3a ApyXecTBaTa CbC
crneymanta OHBECTWLMOHHA Lien MO OTHOLUEHWE Ha OCHOBHWS KanuTan U 3afblKUTeNHuTe pesepsu.
TPUBNEYEHUAT KanuTan npeacTasnsiBa AbJrocpOdHO (UHaHCUpaHe OT (MHAHCOBU MHCTUTYLVM, CBBP3aHO

C OCHOBHaTa AeVMHOCT Ha APYXeCTBOTO.

16. Puckose

PUCKBT, acouumpaHd CbC CTereHTa Ha CTabUMHOCT W MEepCrekTMBUTEe 3a pacTeX Ha HauuoHarnHara
MKOHOMUIKE, BIusie ChLUECTBEHO NPy hOpMUpaHe Ha HarmacuTe 1 NoBeAEHWETO Ha MHBECTUTOpUTE.
HecrnocofHOCTTa Ha JPYXECTBOTO Aa NOKPYBA HacpellHUTe CY 3a5bIDKEHVs € U3pas Ha JIMKBUAEH PUCK.
JIMKBUAHOCTTA 3aBUCH MA@BHO OT HATMUMETO B APYXECTBOTO HAa NMapuyHy CPEeACTBA UMM HA CbOTBETHUTE
UM anTepHaTuBi. [pyrmsT OCHOBEH (hakTop, KOWTO BMUSE CUMHO € CBBbP3aH G NpuBrevYeHus kanuran. Toi
TpaBea Ha ce noAabpXKa B ONTMMAIHO PaBHWLLE, KaTo Ce KOHTPONWpa, KakTO HWBOTO Ha 3aeMHWTe
CPEACTBA, TaKa ¥ CTOMHOCTUTE Ha 3a4bJDKEHNATA KbM AOCTABUNLMTE U KNUEHTUTE Ha NPeanpusiTeTo.
[pyXecTBOTO M3NOM3Ba 3aeMHV CPEACTBA U € U3MOXEHO Ha KpeauTeH puck. Toih mMoxe Aa Obae
onpeaeneH Karo BEPOATHOCTTa KPeaWTOMNONyvyaTensiT Aa He U3NbfHSBa Cb3HAaTenHo W ja € B
HEBBL3MOXHOCT 43 WN3MbIIHYU MOETUS OT HEr0 aHTAXMMEHT N0 CKIIIOYEHIS JOTOBOP 32 3aeM.

[ara: 27.01.2014r.

Cuverasun:
/MBaH UrHes /

Pxkosoguren:
[Teogopa Tlonosa ~
M3NBAHUTENEH ANPEKT:




