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I. O61ma nadopmann 3a [Ipyxecrsoro.

Hanmenosanme: “Pusbps Kemmran” AKIIMOHEpHO HOpPyXXeCcTBO CBbC CIIelyaIHa
VHBECTUIIVIOHHA I1eJI, PEeruCTPUpaHO B THPTOBCKMS PErucTbp KbM ATeHIusITa II0
prmcBanHmgaTa ¢ EVIK 202313818, 1a 13.11.2012 1.

Anpec Ha ynpasienue: Penry6iika beirapus, rp. Codust - 1408, Oys1. ”Burora” Ne
139, Bx. A, er. 2, a11. 6.

Anpec 3a xopecnonpgeHnus: PemyOmuka bearapusa, rp. Codusa - 1408, x.k.
Crpenbuine, yi1. “Opexosa ropa” 0i1. 98, Bx. A, eT. 3, a1l 7.

[Ipenver Ha IeVHOCT: HaOMpaHe Ha HMapUYHM CPeCTBa Ype3 M3IaBaHe Ha IIeHHU
KHVDKA ¥ VMHBeCTMpaHe Ha HaOpaHWUTe CpelcTBa BBB B3eMaHMs /CeKIOpUTM3aLMs Ha

B3eMaHVIsA/ , TIOKYTIKO-IIpoAakOa Ha B3eMaHVIS.

CprinacHo Pemenne 406 - ICHIL ot 03 ronm 2013 r. Pusbps Kenuran AICVILL
nputexasa JIvtens Ne 72 - IICHL] / 07.10.2013 r., 3a m3BbpIIBaHe Ha CJIETHUTE CIEIIKU
no wi. 4, ai1. 1, . 1 m 2 3[ICVIL] xaTo ApPY>XeCcTBO CbC ClellaJHa MHBeCTUIIMIOHHA LeJ1 3a

CeKIOPUTM3alVIA Ha B3eMaHVIs:
o HabGupane Ha cpeficTBa upes M31aBaHe Ha [IeHHV KHVDKa;
o Jloxynko - mpomakOa Ha B3eMaHMs.

Oprann Ha OpPYyXecTBOTO: B CHOTBETCTBME C W3MUCKBaHMATA Ha 3akoHa 3a
Apy’KecTBaTa CbC crielaiHa nHBectmionHa 1ern /3ACHL/, Pussps Kermran AIJCILL
YMa e[IHOCTelleHHa cClucTeMa Ha yIlipasjieHne. OpraHuTe Ha OpyxkecTBoTo ca OOIIoTo
cbOpanme Ha axkumoHepuTe M CbBeThT Ha IupekTopurTe. CbBeThT Ha OMPEKTOPUTE €
IIOCTOAHHO [IeVICTBalll KOJIeKTVMBEH OpraH 3a yIpaBleHue W IIpelCcTaBUTeJICTBO Ha
Hpyxectsoro. Tom B3ema pellleHNMs IIO0 BCUUYKM BBIIPOCH, CBBpP3aHM C [IEMHOCTTa Ha
APYXKecTBOTO, C M3KJIIOUeHNe Ha Te3V, KOUTO ChIJIACHO JIeVICTBAI[OTO 3aKOHOIATeJICTBO U
yCTaBa Ha JIPYy>KeCTBOTO Ca OT M3K/TIOYMTeIHAaTa KOMITleTeHTHOCT Ha O01110TO chOpaHme Ha

aKIIVIOHepUTe.
CoBeThT Ha lypeKTOpUTE € B ChCTaB!
o Cranucinas ViBanues Kories - [Ipencenarenn Ha CpBeTa Ha AMPEKTOPUTE;

o, MaTerpa Kermren” EOO/, npencrasisgsano B ChBeTa Ha AMPEeKTOPUTe IO CMICHIIA
Ha wi. 234, ain. 1, u3p. tpero T3, or Anexkcangbp Ilasinos bakasnos - 3amecTHUK
npescenares Ha CbBeTa Ha IMPEeKTOPUTE;

o Hukommuka [ImvurpoBa [dummrpoBa - Panresnosa - wrex wHa CpBera Ha
AVIPEKTOPUTE.

HpyxectBoTro ce mpeacrasingsa oT Hwukonmuka [duvmurposa [Inmwurposa -

Panresnona.
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Kanuramrer Ha npyxectsoro e 650 000 sB. pasnpenerren B 650 000 Opos
Oe3Ha/IMYHM IIOVIMEHHV, CBOOOAHO IpexBbpsiieMM aKIuy, BCSKa elHa C HOMMHaI 1
(emmH) JI1B.

HeviHocrra Ha JIpy>XecTBOTO He e orpaHn4eHa CbC CPOK.

Pusbps Kenmran ACVIL e myOnamMuHO ApyKecTBO MO CMMCBHIa Ha 3aKoHa 3a
yOormmaHOTO mperyiaraHe Ha meHHM KHvpka /3IITIHK/. Aximmre Ha OpyXecTBOTO ce
TBPryBaT Ha peryjaupaH nasap Ha ,bwiarapcka ¢donmgosa 6opca - Codus” All, cermeHT
HpyXecTBa cbC creryaiHa MHBeCTUIIMOHHA Ilejl. bopcoBugT Kom Ha eMumcusTa akKLnM,
emutpanu oT Pusbps Kenmran AIICVILL e R8I

CprimacHO M3MCKBaHeTO Ha WI. 43a n o1. oT Hapen6a Ne 2 Ha KOH, BBB BpB3Ka ¢ wi.
100T, an. 3 ot 3IIIILIK xaro myGimraro gpyxecrso, Pussps Kenmran AJICVL, paskpusa
peryIsipHO MHGOpMaIIM 3a CBOsITa IEVHOCT Upe3 cHelyain3ipaHara prHaHCOBa Meayis
,Vlasectop. BI"” (www.investor.bg), B myOmmunuTte enekrpoHHM peructpu Ha KOH
(www.fsc.bg, CbOTBETHO CeKIMS ,HoBuHm oT e-Register”,
www3.fsc.bg/eregnews/index.jsp) m bdb-Codpua Al (www.bse-sofia.bg, crorBeTHO 32
ApyXecTBaTa, PervcTpupaHy Ha AJITepHaTVWBHMA Ilasap - Ha VIHTepHeT cTpaHMIIaTa:
www.basemarket.bg ), kakTo ™ Ha eJleKTpoHHaTa CTpaHMUIIa Ha [IpyXkecTBOTO
www.reservecapital.eu, xbaeTo Moxe fga Oble HaMmepeHa 0OCTOVIHa MHPOPMaILVS.

BB BpB3Ka ¢ ochllecTBaBaHe Ha ocHOBHaTa cu ferHocT Pusbps Kemmmran AICHL e

CKIIIOYWJIO CJIegHIITE JOTOBOPI:

1. barka - mertosurap - “banka JCK” EAJI, cbc cemarmitie v ampec Ha yIIpaBjieHue: Tp.
Codms, yi1. "Mockoscka'" Nel9;

2. OGcnyxsario npyxectso - ,Pussps Kenmran Menmmxmbear EOO/] (enHOMMuen
cooctBermnk e Pusvps Kemmranm AJICULI), cbc cemaymirie m ampec Ha yIIpaBiIeHMeE:
PerryOimmka beiarapus, rp. Codus - 1408, Oyst. “Burorma”Ne 139, Bx. A, erT. 2, a1 6.

Hpyxectsoro HsaAMma KioHoBe. Pusbps Kenuran AJICVHIL] e cb3mameHO CbhITIaCHO
SHCVHL v m3BbpIBa IeMHOCT, M3KIIOYMTEIHO VI cCaMO CBbp3aHa CbhC CEKIOpUTU3aLV Ha
B3eMaHMsl; TO 1ile IIPOIBIDKM 1 B Ob/ellle 1a OChIIeCTBsiBa TaKaBa AeVHOCT. [Ipy>KecTBOTO
He V3BbpIIIBa HayYHOM3CIIe[loBaTesICKa 1 pa3BoViHa JeVIHOCT.

II. O6ma mHpOpMaLVA 32 ABIIEPHOTO APY>KECTBO.

Puswvps Kenmnrann AJICVILL mma eqHo gbiiepHoO apyxectso. ITpes mekemspwm 2012 r., 110
pettene Ha CbBeTa Ha AUKTOpPUTe, [IpyXXecTBOTO MHBeCTHMpa B yupeldBaHeETO 1 e
eqHOoM4YeH coOcrBeHMK Ha ,Puseps Kenmran MenwmxvmbaT” EOOL. TlocnenuoTo e
BIIMICAaHO OT AreHIys 110 BIMcBaHMSA B Tbprosckmsa permvctep Ha 02.01.2013 r., ¢ EVIK
202377404 wn xammrtast 5000 seBa. IlpenmersT Ha pevitHocT Ha ,Pusbps Kenmran
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MennmxmbaT” EOO]] e:mspbpliBaHe Ha OeMHOCT KaTo OOCIIyXXBalllo JIPY>KeCTBO Ha
ApyXKecTBa CbC CIlellyaJIHa WMHBECTUIMOHHA Ilejl 3a CeKIopUTM3alys Ha B3eMaHMUs I10
CMICBJIa Ha 3aKOHa 3a JIpy’KecTBaTa ChC CIell/a/IHa MHBECTUIIMOHHA 11eJI; 00CITy XKBaHe Ha
HNPpUIOOUTUTe OT OPYXKecTBa ChC CIellMalHa MHBeCTUIIMOHHA I1eJT B3eMaHMsl, BOJeHeTO U
CbXpaHsIBaHETO Ha CYeTOBOJHA M [Ipyra OTYETHOCT ¥ KOPeCIOHAeHIs, U3BbpllIBaHe Ha
APyTY HeoOXOAMMM [OemMHOCTM II0 OOCIyXBaHe Ha MIeVHOCTTa Ha Ipy’XKecTBa ChC
criellaJIHa VHBECTUIIMOHHA I1eJI, KaKTO M BCAKaKBM APYIM CHENIKM, He3aOpaHeHM OT
3aKOHa, IIpM CIIa3BaHe Ha CHOTBETHUTE PEeTrUCTPALIOHHM, JIMIEH3MOHHU WU ApYyTU

M3VICKBAHVSL.
Yupasuren Ha , Puzbps Kermnrann MennmmpxvmeaT” EOO/] € ViBaH Ataracos MoB.
Hpy>XecTBOTO e y4pe[leHO 3a Heollpe[ejleH CPOK.

,Pr3bps Kermnrarr MeanmxmbHT” EOO/] e ono6peno or KOH, ¢ Pemenne 406 - JCVILI
or 03.06.2013 r., KaTo pasmosaraiio C HeoOXOmyMaTa OpraHM3as M pecypcu 3a
obciryxBaHe fertHocTTa Ha Prsbps Kenmran AZJJCHLIL

ITI. ITo-Ba>kHM KOpPHOpPAaTMBHM CHOMTUA M AEVIHOCTM HACTBIWIM IIpe3 YUeTBBPTOTO
TpuMeceune Ha 2013 r. 1 ¢ HaTpyIIBaHe OT Ha4a/I0TO Ha roAMHAaTa.

ITpeobmapasamio mpe3 2013 r. ycwmmsita M OEWCTBMSITA Ha PBKOBOACTBOTO Ha
Puseps Kemmran ACUL m OOcIyXBamoTo OpyXkecTBO Osgxa aHTaXupaHU CbC
CTPYKTypMpaHe Ha paOOTHMS IIpolieC 1 MeTOMTe Ha 0OCiTy XKBaHe ¥ KOHTPOJI JeTHOCTTa
Ha eMUTeHTa (B T.4. IIpoleaypuTe 1o jmiieH3npaHero Ha Pusbps Kenmran AIICVIL] kaTo
yO/IMYHO IOPY>XXeCTBO W OCBIIECTBSIBAHETO Ha 3aB/DKUTEIHOTO ITbPBOHAYAIHO
yBeJIndeHNe Ha KalllTala) 1 IIperoBopu 3a IIOKyIIKO-IIpofiakba Ha B3eMaHMs, CboOpaseH!

C MHBEeCTMIIVMOHHWITE IIeJIN U ITOJINTVKa Ha eMUTeHTa.

Ha 03 roum 2013 r. ¢ Pemenme Ne 406 - JICHILL / 03.06.2013r. Komucusra 3a
dpunancos Hagzop (KPH) mspame Ha Pusbps Kermmran AICVIL imiieHs 3a m3BbpliiBaHe
Ha [JeVHOCT KaTo JAPY>KeCcTBO CbC CIlelMa/lHa MHBeCTUIMIOHHA Liejl: MHBecTMpaHe Ha
Napu4HNUTe CpelcTBa, HaOpaHM dYpe3 W3aBaHe Ha IIeHHM KHIDKA, BBB B3eMaH
(ceKropuTHM3alMs Ha B3eMaHMs), ¥ IIOTBbPAY IPOCIIeKTa 3a IIy0ymmyHo npejiaradHe Ha 150
000 Gpost oOuKHOBeHM, HOMMEHHW, Oe3HaJIMYHM, CBOOOIHO HpPexXBbpJIeMM aKIUM, C
IIpaBO Ha IJIac, ¢ HOMMHaIHa CTOMHOCT 1 (ea1H) j1eB 1 eMUCHMOHHA CTOMHOCT 1 (emH) j1eB
BCSIKa, B pe3y/ITaT Ha IbPBOHAYaJIHO yBeJlMUeHMe Ha KanuTajla Ha [IpyxkecTBoTo (IIpn
ycrtoBusiTa Ha wi. 5, ait. 3, wi. 13 u §2 ot I13P wa 3/ACHL] BBB BpBb3Ka ¢ wi. 1126, ait. 1 ot
3IIIILK, cprytacHO pellieHMe Ha y4peaIuTeIHOTO chOpanme Ha [Ipyxkectsoro ot 01.11.2012

r).
Ha 08.08.2013 r. ©Oe mnyOinmkyBaHO CBOOIeHMe, Ye ITBPBUYHOTO ITyOJIMYHO
Ipe/ylaraHe Ha aKOWM OT ITbPBOHAYAIHOTO 3aBJDKUTEITHO yBeMdeHMe Ha KalluTala
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Ha , Pvsbps Kermmran" AJICIHLI, xoeto 3anoyna Ha 10.07.2013 r., e puKIIOYIIO yCIEITHO
u npeacpouHo Ha 08.08.2013 r. (mpean IrbpBOHAYaIIHO OIIpesieileHNsl KpaeH CPOK, KOMTO
Oeme 16.08.2013 r.), THII KaTo olle MOpedy KpamHWS CPOK Ha IIOAIIMCKaTa BCUYKM
nperytoxxery HoBy 150 000 oOvkHOBeHM Oe3Ha/IMUHM aKIMY, ¢ eAVMHNYHA HOMVHAITHA U
eMVICMOHHA CTOVHOCT B pa3Mep Ha 1 jieB, Osixa 3ammcaHm 1 TsixHaTa oOllla HOMMHA/IHA U
eMICcrOHHa cTorHOCT B pasMep Ha 150 000 j1eBa Oellte BHeceHa M3LIsUIO 110 HaOMpaTeIHaTa

cMmeTKa Ha [IpyxectBoTo, oTKpuTa B ,banka JICK" EA/I.

Ha 15.08.2013 r. no naptuaara Ha Pusbps Kenmnran AIICHIL B Tsprosckust permcrsp
Oellle BIMCAHO yBeIMYaBaHeTO Ha KammTaia Ha [pyxectsoro ot 500 000 szeBa xHa 650 000
neBa, 3a koero K®H m OO6miectBeHocTTa Osixa HAIjIeXXHO YBeOOMEHN B 3aKOHOBO

YCTaHOBEHVIA CPOK.

B pesynraT oT yBesmmueHmero Ha KanmuTaia Ipes asryct 2013 r., 6sxa nomydenu 3
(tpu) yBemomsieHms 1o wi. 145 3IIIILK or akimuoHepu 3a IIpoMeHM B ASUIOBOTO MM
yuacTtrie B [pyxecTBoTO. B choTBeTcTBUE ¢ M3McKBaHeTo Ha wi. 14806 3ITIILIK m B cpok,
Hpy>kecTBOTO paskpm IojIydeHaTa OT aKIoHepuTe nHMopmars npen OOIecTBeHOCTTa
v KOH.

C Pemerme Ne 667-I11/ 30.08.2013 r., KOH Brmca Pussps Kermmran AICHIL xato
IyOJIMYHO APYXXeCcTBO B perucrbpa Ha IMyOIMuYHWUTe IpyKecTBa M OAPYTM eMUTeHTU Ha
neHHN KHypKa 1o wi. 30, arn. 1, T. 3 3KMH, kakro Brmca 1 emucusra B pasMmep Ha 650 000
seBa, pasmnpenerneHa B 650 000 Opost oOMKHOBeHM, IOVIMEHHM, Oe3HAJIMYHV, CBOOOIHO
IpexBbpJIsieMM aKLUUM C IIpaBO Ha IJlac, C HOMMHaJIHa CTOMHOCT 1 (eamH) JieB BCsKa,
IIpefICTaBIIABaIIA ChAeOHO perncTprpanys KannTal Ha [Ipy>XecTBOTO, C 1eJT THProBis Ha
peryiupaH Iazap Ha IleHHM KHIDKa. Cpioro Oe oTpaseHO IO M IO HapTHa Ha

ApyxXecTBOTO B THproBckust perncTbp KbM AreHums 1o BaovcBaHuaATa Ha 11.09.2013 r., (c
Ne 20130911112245).

CerimacHo Pemrenne Ha CbBera Ha aupekropute Ha bDBb - Codua All, Ha
26.09.2013 1. emucusTa akumy Ha Pusbps Kenmrann AJICVILL Oe kaueHa 3a Thprosus Ha
,bbiarapcka dongosa 6opca - Codwusa” All, cerment 3a ,/IpyxkecTBa CbC crellyaiHa
VHBECTUIIIOHHA 11e11”, ¢ bopcos kop, R8I.

CormacuHo Pemenne Ha ClI, B pamMKuUTe Ha OBJIacTsiBaHeTO 110 Wi 29, ain. 4 BBB
Bpb3Ka c wi. 45 ot YcraBa Ha mpyxxectsoro, Ha 05.12.2013r., Pussps Kenmran AIJCVIL]L
CKJIIOUM OOJIMTaliOHeH 3aeM IIpY yCJIOBMSTa Ha ITbpBOHaYa/IHO YacTHO IUIacUpaHe U
IocjIefIBalllo AOIlyCKaHe O TbProBMs Ha peryiaupaH nasap (mpu yciosue, ye KOH
IIOTBBP/IN IIPOCIIEKT 3a [I0ITyCKaHe Ha o0JMramiumnTe A0 ThProBys Ha peryJIpaH Iasap), B
pasMep Ha 2,5 MJIH. €BpO, 3a CPOK OT 3 TOMHM, IIPV TOAMUIITHA JIXBa OT 8%, IUlaTMa Ha
BCSIKO IIlecTMecedye, CYMTAHO OT JlaTaTa Ha CKIIOYBaHe Ha OOJIMTrallMIOHHUS 3aeM U

roracsiBaHe Ha IJIaBHMIIaTa €OHOKpaTHO Ha Iajexa Ha emucugra Ha 05.12.2016 r.
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CpobiieHneTo 3a CKIIOYeHMs OOIMraluyoHeH 3aeM Oelre oOsBeHO IO MapTugara Ha
apyxectsoto B TP Ha 12.12.2013 r.

[TepBOTO OOIIO CHOpaHMe Ha oOIMTallMOHEpWTe IIO ITbpBaTa IO PeJ eMUCHS
obmmmranym, msmanenn ot Pusbps Kemmranm AJICHULI, Oe mposenmeno Ha 27.12.2013 1.,
KbJIeTO Oe B3eTO eMHOAYIIHO pellleHNe 3a n3bop Ha ,KoprnopaTmsHa Thproscka 6axka”

AJl 3a OaHKa JOBEpEeHVK Ha OOIMralioHepuTe.

IIpe3 uverBbpTOTO TpuMeceune Ha 2013 r. Ogxa OCBIIECTBEHM HAKOJIKO OOpcOBU
cmennku Ha ,berirapcka donmosa 6opca - Codpmsa” All, ¢ axmmm Ha Puswsps Kenmran
AJICIV1], 3a KoeTo Apy>XecTBOTO cilef], IToJIydaBaHe Ha yBegoMleHys 1o wi. 145 3ITTLIK ot
aKLVOHepUTe, HaJIeKHO WM3IOTBM UM yBegoMm OT cBoA crpaHa K®OH, bdb u
OOG1ecTBeHOCTTa, CIIa3BavKy CPOKOBeTe 1 pasnopendure Ha wi. 1486 3ITITLIK.

P’BKOBOHCTBOTO Ha ):[p}/')KeCTBOTO, 3aeJHO C eKWIIa Ha O6CHY)I(BaLT_IOTO APYyXKeCTBO
IIpoBeoxXa penuiia IIpoOydBaHVA Ha Ila3apa Ha B3€MaHVA W CJIell YCIIeIIHNM IIperoBopu
CKIIIOYM IBa IOroBOpa 3a LeCli 3a B3eMaHlVId, obe3rieuenn ¢ II'bpBa II0 pell NOroBopHa

MITIOTeKa, a MMEHHO:

- Ha 12122013 r., c Pemmenue Ha CbBeTa Ha gupeKkTopure, [IpyXecTBOTO CKIIIOUM
JIOTOBOP 3a IpexBbpJIIHEe Ha B3eMaHMA (LIecrs) CbC CyMa Ha BCUYKM B3eMaHWS OOIIO B
pasmep Ha 1 270 030,23 eBpo (emvH MWIMOH [IBeCTa U cefieM/eceT XIS U TpuIeceT eBpo
U IBajeceT 1 TPU eBpOlleHTa) WIN jleBOBaTa M paBHOCTOVHOCT (110 opuIIMaIHMs KypC Ha
BHB - 1,95583 rneBa 3a enHO eBpo) B pasMep Ha 2 483 963,22 jeBa (IBa MWIMOHA
YeTUPUCTOTVH OCeMleceT VI TP XWJISAN [1eBeTCTOTVH IIecTaeceT M TpW jieBa U [BajeceT 1
JiBe CTOTMHKM), obe3lledyeH ¢ ITbpBa IO pe[, AOrOBOPHA UIIOTeKa BbPXYy MO3eMJIeH MMOT
(,ITN1") c npent. 10135.2562.231 n ua.gact ot IV ¢ maent.10135.2562.230, rp.BapHa, p-H
ITpmmopckm, 3a koeto Osixa ysemomenu KOH, BDB n O6miectseHoCTTA.

- Ha 20.12.2013 r., ¢ Pemtenne Ha CbBeTa Ha OupeKTOopuTe, [IpyKXecTBOTO CKIIIOUM
JIOTOBOP 3a IPexXBbpJIAHEe Ha B3eMaHVs (LIecrs) ChbC CyMa Ha BCUYKM B3eMaHWS OOIIO B
pasmep 42 977.03 eBpo (deTupuiieceT 1 [1Be XWIAAM AeBeTCTOTUH cefleM/IeceT 1 cefleM eBpo
U TP eBpOlleHTa) WIN JleBoBaTa VI PaBHOCTOMHOCT (1o odpwmimanHms Kypc Ha BHB -
1,95583 neBa 3a enHO eBpo) B pasMmep Ha 84 055.76 jieBa (ocempeceT M YeTUPU XWJISAN
HeTaeceT U IIeT JieBa U cefleMeceT U IIeCT CTOTMHKM), oOe3ledyeHo ¢ HeIBVDKMM MMOT -
artaprameHT B rp.Codus, p-H JToseHer, cbe 3acTpoena 1won 171.46 xB.M. 3a ToBa cbOuUTIIE
K®H, b®b n O0miecTtBeHOCTTa OsiXa yBe[IOMEHI B CPOK.

IIpes yerBbpTOTO TpMMeceune Ha 2013 r. B ciIeicTBMe Ha HAKOJIKO OOpPCOBU CHEIIKU
Ha ,bwrrapcka donrmosa 6opca - Codua” All c akimm Ha Puswsps Kernmran AICULI,
HpyxectBoTo monyun ysegomteHus 1o wi. 145 3IIIIIK ot akmyoHepwTe, ciief, KOeTO
HpyXecTBOTO HaUIeXKHO W3rOTBM W yBeAoMM OT cBosg crTpaHa KO®OH, bOb wu
OO11ecTBeHOCTTAa, CIIa3BaMKy CPOKOBeTe U pasropenomre Ha wi. 1486 3IITILIK.
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PvkoBoacTBOTO Ha [IpyXecTBOTO, 3aemHO C ekmuma Ha OOCITyXBaIlOTO OPY>KeCTBO
IIPOIBIDKMXa IPOBEXIaHeTO Ha IIPeroBOpm 3a IOKyIKaTa Ha B3eMaHMs U CKIIIOYBaHe
gorosopu 3a Ilecusd. Exmma Ha OOCIYXBalloTo OPYXXKeCTBO WM3BbPpIIM / WM3BbpIIIBa
HY KHUTe AeVICTBYSA 1o o0ty kBaHe feviHocrTa Ha Prsbps Kernmran A[ICVIL B T.4., HO He
caMO IIpaBHM KOHCYJITAIlUM M YCJIYTY, CYEeTOBOAHO-aJMMUHIUCTPATVBHA 00e3[e4eHOCT U
APYTY OEeVHOCTY, IPOM3TUYAIlM OT eCTeCTBOTO Ha paboTa ¥ 3aIb/DKeHMsTa ChIJIACHO

AOTOBOPa CKIII0YEH MEXY ABETe CTpaHMN.

OputHns xommuTeT Ha JlpyXXecTBOTO IIpoBefle KOHCYJITaTMBHM CpeI MeX/Iy
PBKOBOLCTBOTO, CYETOBOACTBOTO U omurtopa Ha Puseps Kenuran ACHILL un
OOBciTy>XBaIIoTo APy>KeCcTBO, C LIeJI ONTHMM3MpPAHe 1 yChBbPIIeHCTBaHe Ha OTYETHOCTTA U
JOKYMEHTOIIOTOKA MeXy OTHe/IHUTe pabOTHM 3BeHa, aHTaXMpaHM C AeVHOCTTa Ha
OO0crtyXBaIlloTO APY>KeCTBO ¥ eMUTEeHTa, U yIIpakHsBaHe Ha BbTpellleH KOHTPOJL.

IV. OmmicaHme Ha OCHOBHUTE PUCKOBE, IIpel KOMTO JPY>KeCTBOTO € M3IIpaBeHo.
OO01m puckose:
o Tloaumuuecku puck.

CrerteHTa Ha IOJIMTUYECKNS PUCK Ce OIIpeslesis OT BepOSATHOCTTA 3a 3HAaYMUTEIIHU
IIpOMeHN B HeOJarompusiTHa IIOCOKa Ha BOJeHaTa OT MPaBUTEJICTBOTO [IbJIFOCPOYHA
VKOHOMMYecKa ItonuTmka. Kakro BbTpelnHaTa, Taka W BbHIIIHATa IIOJIWUTHKA Ha
PerryOrmmka berrapus ce mommHMpa OT 00CTOSITETICTBOTO, Ue cTpaHara e wieH Ha EC, B
pesyJITaT Ha KOeTO, KbM HaCTOAIIVS MOMEHT PbKOBOACTBOTO Ha [Ipy>KecTBOTO € CKIIOHHO

Ja BsIpBa, Ue CTelleHTa Ha TO3M BUJI PUCK He e BUCOKa.
o Ungrayuonen puck.

To3m puck e cBBp3aH C BEpOATHOCTTa OT HaMaJleHye Ha IIOKyIlaTeJIHaTa CIIOCOOHOCT
Ha MeCTHAaTa BaJlyTa, KOETO OV MOBWUIIIIO OOIIOTO IIEHOBO paBHMIIE B CTpaHaTa. Ilpe3
nocsiefHUTe roavHM B PerryOnmka beirapus vH@IIaMoHHNTe Ipo1ecy ca CpaBHUTETHO
OBJIa/IeHV, KaTO 3a OTHOCUTEITHO HWCKOTO TeIJI0 Ha TO3M PUCK Bimse M PakThbT, 4de
CTpaHaTa ce HaMIpa BbB BaJIlyTeH bop.

o Baaymen puck.

BaJIYTHVIHT PUCK IIpencTapiisiBa BB3MOXHOCTTa 3a HeEraTrBHa IIPpOMAHa Ha
ChOTHOIIIEHMETO MEXIy KypCa Ha JieBa KbM YYXANUTE BaJIyTW U BJIIMAHMETO Ha Ta3l
IIpOMsHa 10 OTHOIIIEHNME Ha Bb3Bpallla€MOCTTa OT MHBECTUILINNM B CTpaHaTa.

ITpe3 1997 r. B birapus e BbBelleH BajlyTeH OOpI, IIpU KOETO OBJIrapcKusAT JieB e
dukcmpaH KbM eBpoTo Ipu Kypc 1,95583 s1eBa 3a 1 eBpo.

prmeCTBOTO ce CcTpeMmn [da OrpaHNn4YaBa BBB BB3MOXXHO Ham-BMCOKa CTeleH

BaJIyTHMSI PUCK, KaTO II0JI3Ba BBHIITHO ClDT/IHaHCT/IpaHe (OCHOBHO O6J'IT/IFaLH/IOHHVI 3aeMln "1
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G6anKOBU KpenuTi) B eBpo. ITpu morosopwm, AeHoMMHMpaHN B Ipyra BalyTa, JIPy>KecTBOTO
IIle orpaHMYaBa BaJIyTHMS PUCK, M30MpamKy TOYHM METOAM ChOOpasHO KOHKPETHVISA

MOMEHT.
Kbm 31.12.2013 r. BCUKM ITapUYHM HAJIMYHOCTY Ha I py>KecTBOTO ca B JIeBa.
Dupmenn puckose 3a Pusbsps Kenmran AICUIIL:
o VnpaBaencku puck.

B xoma Ha obOwuarHaTa CM JeVIHOCT, KaKTO BCSKO €HO TbPrOBCKO JIPY>KecTBO,
Pusbps Kenmmran AJl ocblecTssBa pedyiia yIIPaBIeHCKM M VHBECTULIVIOHHW PelleHVi,
KOUTO MOraT Jla He JIoBefaT 10 O4YaKBaHWMs IIOJIOKWTeSIeH edeKT 1 Bb3BPBIIaeMOCT.
CpiecTByBa pUCK MHBECTULIMNTE [a He TeHepupaT O4aKBaHWUTe IIapUYHM IIOTOLM, KaTo
110 TO3M HaudMH BJIOIIAT JIMKBMIHOCTTA M (PMHAHCOBOTO CHCTOAHMe Ha Jlpy’XKecTBOTO.
Bimanmero Ha To3m puck 3a Pusbps Kenmran AJICHIL] ce orpanmuasa or dakxra, ye
wieHOBeTe Ha ChBeTa Ha JIMPeKTOpuTe pasliojlaraT ¢ HeoOxoaymaTa KBayMduKarms u
OOuT ¥ OTIOBAapAT Ha BCUMYKM HOpMaTwBHM wsuckBanusa Ha 3HOCHL. Puckbsr ce
orpaHmvaBa 1 dpes craspaHeTo Ha [IpaBwiara 3a paboTa Ha ympaBuTesIHUs OpraH (B T.4.
cpOmoflaBaHe Ha MeXaHM3MWUTe 3a IIpefloTBpaTsBaHe W pasKpvBaHe Ha eBeHTyaJleH
KOHQJIMKT Ha WMHTepecy, 3abpaHaTa ja ce WM3BbPIIBAa KOHKYPeHTHa [IeHOCT ¥ [Ap.)
YnpasineHCKVAT pUCK ce MMHVMM3VPA U 4pe3 ClIa3BaHeTO Ha OCHOBEH ITPVHIIVII 3aJIerHaT
B cnermanausa 3CVIL, ompenesii, de yIpaBjieHMeTO Ha IPYXKeCTBO ChC CIIelyaIHa
VIHBeCTUIIMOHHA I1eJI Ce M3BbPIIIBa Ype3 00C/Ty KBaIlo TPy KecTBO.

o Onepamuben puck.

OnepaTvBHMST PUCK Ce OTHACA OO PUCKa OT 3aryOm miIM HeOo4aKBaHW Pa3Xomw,
cebp3aHm ¢ nemHocTTa Ha Pusvps Kemmran AIICVIL, npoGiiemu B TeKyHIvss KOHTPOJIL.
Hokosnkoto, Pusbps Kermmrann AJIICVHLI, o 3akoH He MOXe Jia M3BbpIlBa JeVIHOCTY M3BbH
olpefie/leHTe B yCTaBa, OCHOBHWUTe OIlepaTMBHM PVCKOBe ca CBBp3aHMU CbC 3aryow,
Mpean3BUKaHM OT HeVICTBMSTAa Ha OOCIYXXBaIllOTO JAPYy’KecTBO, OaHKaTa - AeIro3uTap U
yHpaBUTeIHVA OpTraH Ha APY>KeCTBOTO.

C wmen pga orpaHmum Bb3MoXHUTe 3aryom Pusbps Kermran AICUIL cxrousa
IVICMEeHW JIOTOBOPM C OOCIIyXKBaIllOTO JAPYXXeCTBO ¥ OaHKa-JIeros3uTap, KOWUTO SICHO
perylaMeHTHpaT IIpaBaTa, 3aJbJ/DKeHMATa WM OTTOBOPHOCTUTE Ha CTpaHUTe IIpu
HapylIlaBaHe Ha JIOTOBOPWUTe.

Kakro Beue Oe mpencraBeHo B mokiIaga mo-rope, Pusbps Kermrran AICHUL e
eqHOIIMYeH coOctBeHnK Ha ,Puspps Kermran MenmmxmbaT” EOO/, Brmmcano ot
Arennysa o BrmcBaHus B Teprosekus pervcrsp Ha 02.01.2013 r xaTo IpeiMeTsT My Ha
JeVIHOCT e: M3BbpIlBaHe Ha JIeVHOCT KaTo OOCIyXXBaIlo Ipy’KeCcTBO Ha JpYyXKecTBa  CbC
CrlelVsUTHA WMHBECTUIIMOHHA IleJl 3a CeKIopUTM3aIMs Ha B3eMaHMs II0 CMMCHIa Ha
3[CVLI; obciy>kBaHe Ha IpUAOOUTUTE OT APYKeCTBa ChC CIlelaIHa MHBEeCTUIIVIOHHA
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el B3eMaHNs, BOIEHEeTO ¥ CbXpaHsSBaHETO Ha CYeTOBOJHA W [pyra OTYeTHOCT U
KOPEeCIIOHJIeHIIVsI, V3BbpIIBaHe Ha OPYrM HeoOXOAMMM HeVHOCTM II0 OOCIyXBaHe Ha
JIeVIHOCTTa Ha Jpy’KecTBa ChC CIlellaIHa MHBeCTUIIMOHHA 11eJI, KAaKTO M BCAKaKBU 1Py
CIIeTIKM, He3aOpaHeHM OT 3aKOHA, IIPY Cla3BaHe Ha CBOTBETHUTE PETVCTPAIVIOHHN,

JIMITEH3VMOHH VI APYTI'N VI3VICKBaHVIA.

Pusbps Kenmmran AIICVIL] Bb3iioxu Ha banka JICK EA/] na nsireiHgBa pyHKIVATa
Ha OaHKa-JIero3nTap U Ja IpeIocTaBs YCTaHOBEHWTe B yCTaBa Ha JAPYKeCTBOTO U 3aKOHa
pentosutapHn yciayru. Ilpasara m sagbipkenmsita Ha bamka JICK EAJI, xato OaHKa-
Jero3uTap ca perylaMeHTHpaHU B CKIIOYeHMs Mexay Hesd  Pusvps Kernmmran AICUHIL]
JOTOBOP 3a [IelO03UTapHU yCIIyIL.

OTHOBO, ¢ 1leyl IpefllasBaHe Ha WHBECTUTOPWUTe, WIEHOBeTe Ha CbBeTa Ha

AVPeKTOpWTe Ha APy KeCTBOTO OTrOBapAT Ha M3VCKBaHMATa Ha W8, ajr.2,1.2-5 ot 3 CHLI.
o Puckobe, cBepsanu ¢ kpamxama ucmopus na Pusep8 Kenumanr AIJCHULI.

I pyXXecTBOTO e ¢ MaJIKa VICTOPMs M BCe Ollle He € Pa3sBWIO MaKCHMMaJIHO CBOSITa
AeViHOCT, HO C ONTMMaJIHM TeMIIOBe W3rpaXiaa IlopTderula cu OT B3eMaHUs. 3a
orpaHnyYaBaHe Ha pWCKa pe3yJTaTUTe OT JerHOCTTa Ha JlpyXecTBOTO ga ca MOf
OYakBaHWUTe, OT CBIIECTBEHO 3HadeHue ca JBe IPeAIIOCTaBKM: IPUBJIMYAaHeTO Ha
podecnoHaICTV ¥ HaJIM4IMeTO Ha CTPUKTHM IIpaBwia M nponenypy. OcHOBHa 3ajada
Ha CbBeTa Ha JIMPEKTOPUTE € M3IOTBSHETO WM INpUeMaHeTO Ha edeKTVBHV BbTPeIIHN
IpaBwiIa M IIPO3padyHM IIPOIleAypm 3a paboTa, KOUTO Aa CIIOMOTHAT 3a YCIIEITHOTO
OCBIIeCTBsIBaHe Ha OCHOBHATa JIeVIHOCT Ha [Ipy’KecTBOTO, 3a IIOCTUIaHe Ha IUIaHWpaHuTe
dpvHaHCOBM pe3ysITaTi U Aa JajaT Ha VMHBECTUTOPUTE YBEPEeHOCT, e TeXHUTe MHTepecu

e 6’BH,aT 3allITeHNM B MaKCVMaJIHa CTeIIeH.
o Heemuuno u He3akoHHO nobederiue.

Tosa e puckbT Pusbps Kenmran ACVL na npeTspnmu Bpeay mopaziyt HeeTUIHO
IOBeJIeHVe Ha JIMIa, ¢ KOUTO TO Ce HaMupa B JOTOBOPHM OTHOIIeHMsA. PUCKBT OT
HeeTMYHO ¥ HEe3aKOHHO IIOBeleHVe Ha BBHIIHM KOHTpareHTH Ha [Ipy’XecTBOTO mie ce
MVHVIMU3Mpa IOCPeICTBOM BHVUMAaTeIHMS IIpe/iBapuTesleH aHaIM3 Ha Te3V HapTHbOPU U
Ha TgXHaTa perryTallvis.

o Hanyckare HA KAIO4O0BU CAYKUMEAU.

Tosa e puckbT getHOcTTa Ha [lpy>kecTBOTO a Ob/le 3acTpallleHa TP HallyCcKaHe Ha
CITy>KUTeJI OT KJII0YOBO 3HauUeHMe U CbC crielndnyHa KpayMduKanms, 3a KOroTo € TPyIHO
VIV HEBB3MOXKHO Jla ce HaMepy 3aMeCTHMK B pa3syMeH CPOK U IIpU pasyMHU (PUHAHCOBU
yciosus. Ilopamm crmemnmdukaTta Ha cBodTa MAeVHOCT M KpaTKaTa CU  MCTOPWMS,
HpyXecTBOTO MMa OorpaHudeH Ha OpoV IlepcoHasl, a OCHOBHaTa 4acT OT oIlepaTMBHAaTa
IIeHOCT Iile ObJle OChIllecTBsBaHA OT BBHIIHM KOHTpPAreHTH, ¢ KOeTO TO3UM PUCK € 10

TroJIsiMa CTeIleH M30JIMpPaH.
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Puckose IIpM MHBECTMPAHETO BbB B3€MaHWsA (CeKTOpHI/I pVICKOBe).

boeremmre aBectny Ha Pusbps Kenmmran AIICHL BB B3emMaHMs ca IOJIOKEHN
Ha pas3IM4yHM PUCKOBe, BKIIIOYMTEIHO PUCKOBe, TUIIMYHM 3a WHBECTUPAHETO BbB
B3eMaHIs, KaKTo U PpuckoBe, crenudmunn 3a Pussps Kemmran AJICHL. Axo
VHBecTULIMUTe Ha JIpy>XecTBOTO He TeHepmpaT AOCTaThbYHO IIPUIXOAM 3a MOKpMBaHe Ha
HEroBUTe Pa3XOy, BKIIOUNTETHO IO OOCIy)XBaHe Ha €BeHTYaJIHO B3eTu 3aeMu, Oum ce
Hastoxwio, Pussps Kenmrann AJCVIL, ma ysermun 3amrbXHsIocTTa cit. ToBa 61 mMaiio
CeprO3HO HeraTvBHO OTpakeHVe BbPXy pa3Mepa Ha IedasibaTa Ha IPYy>KeCTBOTO 1 OTTYK —
BBPXY pasMepa Ha pasnpefesstHuTe JUBUIeHTV MeXXy Heropure aklVOHepy, KaKTo 1 Ha

IIas’apHNITE HEHV Ha aKOVTE.

[Tpuxonure, medasiOaTa ¥ CTOMHOCTTa Ha HpuTexaBaHuTe oT Pusbps Kermran
AJICVLI B3emaHMst Morat fa ObaT HeOIaroIpusaTHO 3acerHaTyi OT MHOXeCTBO paKTOPU:
KOHIOHKTypa Ha (PWHAHCOBUSA CEKTOP,CIIOCOOHOCTUTE da ce Ocurypu edeKTUBHO
yIlpaBjieHVe, MKOHOMIYeCKs KJIMMaT B CTpaHaTa, 3a0aBsiHe Ha IIpOMeHUTe B ChlleOHaTa

cucTeMa U IPyIu.
o Kpedumen puck

Tosa e pUICKa 3aKyII€eHVITe B3€eMaHVA [1a He 6’1)):[,aT V3IlJIaTeHM, Ja 6’BHaT V3IlIaTeH
YaCTMYHO MWIIN IUIalllaHMATa I1I0 TAX J1a 6’I>,HaT IIPOCPOYEHI. MexaHusbsM 3a OorpaHMn4YaBaHe
Ha TO3M PUCK € M3VICKBAHETO BCUYKIN HpT/I)IOGT/IBaHT/I OT OPYy>KeCTBOTO B3€eMaHNMA a Ce
OoneHsBaT OT HE3aBVICVIMM €EKCIIEPTU C KBaHT/Iq)T/IKaLH/IH M OIMT B Tasm o0JIacT penn

3aKyIyBaHeTO VIM.

Koem 31.12.2013 r. mHBecTuivoHHuAT noprdet Ha Pusbps Kemmran ACUL]
BKJIIOUBA B3eMaHs1, oOe3lledyeHM C ITbpBa IO pef JOrOBOPHA MIIOTeKa, MPUIOOUTH IO
cuIaTa Ha [1Ba JOroBopa 3a I1ecys. 3a BCMUYKM B3eMaHVIs ca M3TOTBEHV eKCIIePTHY OLleHKI
OoT He3aBucuM oneHuresn cbrtacHo wi. 19 3[CHL. Cpmio Taka CbIJIaCHO OIIEHKWUTE,
Ia3apHaTa CTOMHOCT Ha oOe3ledeHIsAITa 110 B3eMaHMATa € Hall HOMMHaIHATa CTOVHOCT Ha
B3eMaHMsITa 1 HsMa MHOIMKaLVS 3a TsXHa oOe3lleHKa.

o JluxBen puck

Tosa e puckbT Pusbps Kenmnran AIJCVIL na peaymsupa 3aryom ropaay mpoMsiHa Ha
Ia3apHUTe JINXBEHV IIPOIIeHTN. AKO JIMXBEHUTe IIPOIIeHT 110 B3eMaHMsTa, [IpUTeXaBaH!
OT OpPY>XXeCTBOTO cCe IIPOMEHST MO-Obp30 OT JIMXBEHWUTe MPOLEHTH IO eMUTUpaHUTe
ITBJITOBV 1IeHHV KHVDKA, IIpY yBeJIndaBaHe Ha I1asapHUTe JIMXBeH! HYBa I1ie ce peasusypa
euasiba 11 0OpaTHO - IpM HaMaJIsiBaHe IIie ce peaInsupa 3aryba.

KbM HacTosimysg MOMeHT TO3M pucK e MuHMMM3MpaH 3a Pusbps Kenmmran AIICHILI,
TBVI KaTo JIMXBEHUTe MPOIIeHTN II0 B3eMaHMsATa ca PUKCHMpaHM, KaKTO U CKIIFOYeHVs Ha
05.12.2013r. or Pusbps Kemmran AJICHILI obGnuranmoHeH 3aeM HOpM ycoIoBMATa Ha
ITbpBOHAYaJIHO YacCTHO IUIacHpaHe ¥ IOoCIeIBalllo JIoITyCcKaHe O ThProBis Ha peryjnpaH
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naszap (mpu ycinosue, ye KOH noreepay mpocriekT 3a golyckaHe Ha oOiurammmre 10
THPIOBUs Ha peryympaH Hasap) e ¢ dpukcupaHa xsa oT 8% ronuirso. [TogpobHocTn 3a

“

yoI10BMAITa Ha O6J'H/IFaIIT/IOHHT/I$I 3aeM Ca W3JIOKEHN IIO-TOpEe B 1.1l [To-BaxxHm

KOPHOpaTMBHM CHOUTNS 1 eTHOCTY HacThIvwm npe3 2013 r..”
o Puck om npedniawjane Ha 63emare

ToBa e pUCKBT TBXHUIONUTE IO 3aKyIleHUTe B3eMaHMs Ja I'M M3IUIATAT YacTUYHO
WIV HaITBIHO IIpeau magexa. B pesynrat nHa ToBa Pusbps Kenmran AICVIL Oon
peaymsupaso YyBCTBUTEIHO IIO-HUCBHK CIHPSMO OYaKBaHUA [I0XO, OT WMHBECTUpPaHUTe
CpescTBa.

[Ipenn cxIrouBaHe Ha JOTOBOP 3a Iecus, PBKOBOACTBOTO Ha Pusbps Kernmran
AJICVL] anaym3upa €BEeHTyaJIHOTO OTpakeHre Ha TO3M PUCK BbPXy KOHKPETHOTO
B3eMaHe. [{py>XecTBOTO e IpuesIo IoJIMTHKaTa Ja IIPOoBeX/ia IIpefiBapUTeIHN IIPeroBOPM C
JUTB)KHUIINTE, CJIefl KOeTO ce IOANNMCBAT AOITHJIHUTEIIHM CIOpa3syMeHNs, C KOWUTO ce

IIPeIOroBapST IIOTaCUTEIIHYIS IUIAH U Tajie)ka Ha B3eMaHMATa.
o JlukBuden puck

Pusbps Kenmrann AJICVILI, me mHBecTrpa BBB B3eMaHV C Pas/IMUHM CPOYHOCT U
IoracuTeJIHM IUIaHOBe. B chIrfoTo BpeMme, IpykecTBOTO, Iie pmHaAHCKUpa HIpuaoOuTnTe
B3eMaHVISI OCHOBHO 4pe3 eMVCHI OOIuraym v APpYyTu LIeHHM KHDKa. AKO ITafieXuTe II0
eMUTVpaHNUTe JBJITOBY LIeHHM KHVDKa IIpexXoXaaT HaJeXuTe 110 3aKyleHUTe B3eMaHVs
VIV 3aKyIeHuTe B3eMaHVs He ce o0cayxBat peqoBHO, Pusbps Kenmnrair AJCVIL moxe fga
M3IajgHe B JIMKBUIHM 3aTpyAHeHMs. ToBa O craHasio, ako He ycIlee J1a pedmHaHCKUpa

IIageXxXmpalmiayre IbJIrOBY KHVPKa € EMUCHIA OT HOBY TaKViBa.

C menn ga MyuHMMM3Kpa IMKBUAHUSA puck, Puseps Kenmran AICVIL 1ie ce crpemu
fa OaslaHCVpa BXOMMIINATE VI MI3XOASAIINTE CV ITAPWYHN MOTOIM II0 3aKyIIeH! B3eMaHMs U
M3OaZeHy BITOBM IleHHM KHwKa. Ilpm momoOHa mosmmMTMKa Ha yIpasjleHMe Ha
JIMKBUIIHVS PVICK, APy KECTBOTO MOXKe Jla M3IaiHe B JIMKBUIHV 3aTPyAHeHNs B CIyJar, ue
3aKyIleHuTe B3eMaHWMsl He ce oOciayxsBar penoBHO. Pusbps Kermmran AICVIL moxe na
IpofaBa B3eMaHMs IIPY HEOOXOIMMOCT 3a IocpelljaHe Ha JIMKBUIHM HYXIU, TOKOJIKOTO
TOBa He BJIV3a B POTMBOpeYNe C aHTaXKMMEHTUTe, IIOeT OT PYKeCTBOTO BBB BpPb3Ka C
M31aeHy o0IMramy v ApYyTv ABbJITOBY IIeHHY KHIDKa.

V. O60061mmena ¢pmuancosa mHpopmanma KM 31.12.2013r.

Koncommmpanms ¢rHanCcoB oTdeT Ha [pyXecTBOTO € M3rOTBEH B CHOTBETCTBUE C
MexnyHaponHuTe cTaHmapTt 3a ¢duHaHcoBo oTumraHe (MCPO), paspaboreHn u
y6mmkyBaHy oT ChBeTa 1o MexnyHapomam cuetoBoguyu cragmapty (CMCC) u npuern
ot EBpomerickns crios (EC).
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KOHCOJ’IVIHVIP&HVIH MeXXIVHeH CPT/IHaHCOB OT4YeT e M3roTBeH B 61>nrapc1<v1 JIeBa, KOeTO e

dyHKIMOHa/IHATa BaJlyTa Ha [Ipy>XecTBOTO, OCBeH aKO M3PUYHO He e II0COYeHO IPYTo.

Bemuxm cymm ca ipenictasenu B xutaav jiesa (‘000 i1B.).

CpIIacHO KOHCONMOVPaHMs MeXAVHeH PVHaHCOB OoTYeT, (PMHAHCOBMA pe3ysITaT Ha

Pusbps Kermmrarr AIICVILL, xbm 31.12.2013 1. e HeTHa 3ary0a 3a riepuoza 53 xwl. jieBa.

31.12.2013 31.12.2012
AKTUBU (6 1e6a) (6 1e6a)
Herexymm akTBu
VIMoTHM, MaIlIVIHW ¥ ChOPBXKEHMS 1 -
VHBecTUIINY B IBILIEPHM TPEIIIPUATIS - 5
DOuHaHCOBYM aKTVBW 5472 -
OO01110 HeTeKyIIM aKTHUBU 5473 5
Texymm akTMBMU
Tbprosecku u Apyru B3eMaHMs 31 0
ITapw v napuyHM eKBUBaIeHTN 6 487
OO01110 TeKyIIV aKTHUBU 37 487
OBIIIO AKTUBM 5510 492
COBCTBEH KAIIUTAJI 1 ITACUBM
Co0OcTBeH Kanurasl
AKupoHepeH Kamurasl 650 500
Harpymnana 3aryba (61) 8)
OO61110 cOGCTBEH KammTasl 589 492
Hertexymn macusm
Hbiarocpounm 3aemMmn 4890 -
Texymn macusu
TBproeckm 1 APYIY 3ab/DKEHMS 28 -
HaabuHM 380/ DKeHUS 2 -
3agbIDKeHMs KbM OCUTYPUTETHY HPeIpUsaTs 1 -
OO01110 TeKyIIM ITacCMBU 31 0
OBIITO COBCTBEH KAIIUTAJI M TTIACUBU 5510 492
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ITogpoOHa dpmHaHcoBa MHMOpPMaIIMA e IIpeficTaBeHa B KOHCOIMAVPaH MeXINHeH
dunancos oruer Ha Puspps Kemmran ACHLL xem 31122013 1., B emHO CBC

CHEeTOBOJHUTE OeteXXKm KbM Hero.

VI. JanHM 3a jJInnarta, IIpuUTe>kaBallly IPsAKO M HeNpsIKO Hal-MaJIKO 5 Ha CTO OT
IJIacoBeTe B 00mI0TO chOpaHMe, KbM Kpasd Ha OTUEeTHOTO TpMMecedne, 1 IIPOMeHNTe B
npuTe>KaBaHWUTe OT JIMIlaTa IJIacOBe 3a Meproja OT Kpas Ha HNpeaxodHMs TpuMecedeH

mmepmona:
xbpM 30.09.2013 kbM 31.12.2013

AxyuoHepu opoil % om opoil % om Wsmenenue

axyuu Kanumana aKyuu Kanumana
1 TL Mmorn EOO/], 350 000 53.85% 350 000 53.85% 0.00%
2 bwo dusar EOO/] 150 000 23.08% 150 000 23.08% 0.00%
3 O Actpa ITmoc 80 000 12.31% 0 0.00% -12.31%
4 WO Hapexna AJL 70 000 10.77% 0 0.00% -10.77%
5 MWnurerpa xenursir EOO/] 0 0 80 000 12.31% 12.31%
6  Kwm renr EOO/] 0 0 70 000 10.77% 10.77 %

650 000 100.00% 650 000 100.00%

VII. Madopmanms otHOcHO caenku Mexxay Pussps Kenmran AJJCULL n cBbp3ann
auna npe3 2013 r., mpeayiookeHMsI 3a TaKMBa, KaKTO M COeJIKM, KOUTO ca WM3BBH

oOmvariHaTa My JeMHOCT.

ITpes 2013r. 1 XbM [JaTaTa Ha M3rOTBsIHE Ha HACTOAIIMS JOKIIad, He ca CKIIOYBAHU
cerkm Mexay py>XecTBOTO M CBBbp3aHM C Hero Jiniia, He ca Hajulle IIpellyIoKeHMs 3a
CKJTIOYBaHe Ha TaKyBa CIIeJIKM, KaKTO M He ca HaJIuIle CIAeJIKM, IT0 KouTo I py>KecTBOTO My
HEroBOTO IIBIIIEPHO JPY>XKeCTBO Ja € CTpaHa, KOMTO fa ca M3BbH OoO0MJarnHaTa JeHOCT Ha
Hpy>XecTBOTO WIv CBIIIECTBEHO J1a Ce OTKJIOHABAT OT Ha3apHWUTE YCIOBVL.

VIII. Viadopmannsi 3a OTHyCHaTHUTe OT e€MWTEHTa WJIM HEeroBo IbIIEepHO
IPY>KecTBO 3aeMM, IIpe/IocTaBsiHe Ha TapaHIIMM WJIV II0eMaHe Ha 3aJb/DKeHMs 001110
KBbM €JHO JIMIIe MJIM HeroBO JBIIEePHO IpPYy>KeCcTBO, B TOBAa YMCJIO M Ha CBhpP3aHM JInLia
C II0OCOYBaHe Ha XapaKTepa Ha B3aMMOOTHOIIIEHWMATAa MeXXJy eMHUTeHTa M JIMIIeTO ,
pasMepa Ha Heu3IUIaTeHaTa IJIAaBHMIIA, JIMXBEH IPOLEHT, KpaeH CpPOK Ha
noracsiBaHe,pasMep Ha I0€TO 3adb/DKeHMe, yCJI0BUA M CPOK:

“Pusbps Kermran” AJICVIL] He e mpemocTaBsIo 3aeMy ¥ TapaHINUM, U He e

ImoeMajio 3agbJDKEHNMI KbM €THO JIVILIE TUIVM HETOBO OBINEPHO OPYXECTBO,
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HbmepHoro npyxectBo Ha “Pussps Kemmran” AICWUL], “Puseps Kermran
Mennmxmeat” EOO]J] He e mNpenocTaBsylo 3aeMu M rapaHUMM, UM He e I10eMaslo
3aIBJDKEHVSI KbM eJTHO JIMLIe VIV HeroBO JBIIEePHO JPYKeCTBO.

IX. AHaniM3 Ha CHOTHOLUIEHMETO MEXKAY ITOCTMIHATUTE pe3y/ITaTu OT I10-paHo
ny6MKyBaHM IIPOTHO3M.

ITopagu cienudukara Ha gertHOCTTa e U m3uckBaumsita Ha 3[ICHULI, ceBeThT Ha
nupekropure Ha [pyxectBoto m OBcmyXBamoro ApyXecTBO He ca ITyOnmMKyBamau
IpOrHo3HM pesyarary 3a 2013 1.

X. ngopmanms 3a mpuTe>kaBaHM OT WieHOBeTe Ha ChbBera Ha AVPEKTOpUTE
aKOMM Ha APY>KeCTBOTO, BKJIIOYMTEIHO aKLMWUTEe, IPUTe)KaBaHM OT BCEKM OT TAX
I0OTAEJIHO.

Ha 21.12.2013r. ,Wurerpa Kermren” EOOJl e npumobuwrio 80000 axiumy,
nipencraprsBamm 12,31% ot xkanurana Ha Pussps Kenmran AJICUL, 3a xoero KOH, BOB
n ObmecTBeHOCTTa G5ixa yBEIOMEHM B 3aKOHOYCTAHOBEHSI CPOK.

Ocrananmre wienose Ha CJI He npuTeXxaBaT aKIlMM OT KalluTala Ha JIpyXecTBOTO
VIV OTILIVIM BBPXY HETrOBU LIEHHM KHVDKA.

Crp. 15

10.02.2014r.
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yn. OpexoBa ropa, 6n. 98, Bx. A, eT. 3,an. 7 98 Orehova gora Str., ent. A, ap.7, fl.3
XK.K..Ctpenbuue Strelbishte, 1408 Sofia
Codmn 1408 Bulgaria

headoffice@reservecapital.eu
www.reservecapital.eu



