NOACHUTENHU BENEXKW
kM MEXXOUHHUA ®UHAHCOB OTYET, kM 31.03.2015 r.
Ha HUL ,, UHOYCTPUANEH ®OHA ” AL

A. Obua nHdopmauma 3a ApYKECTBOTO

HUA "hayctpuaned doHa" ALl e UHBECTULIMOHHO APYXECTBO OT 3aTBOPEH
TUN, peructpupaHo B Tbproeckusa peructbp Ha PBbnrapusa cbe ceganuiue v
agpec Ha ynpasneHue rp.Cocus, yn. CnassHcka Ne5, eT.4.

OcHoBHaTa AeWHOCT Ha APYXECTBOTO € UHBECTUPAHE B LEHHU KHUXa, KaTo
rnaBHaTa Len e rapaHTupaHe UHTEpecuTe Ha akuMoHepuTe Ypes nogabpxaHe
Ha GanaHcvpaH nopTdein oT UEHHU KHUXa U (PUHAHCOBU MHCTPYMEHTH,
cbyeTaBally OTHOCUTENHO BUCOKA A40XOAHOCT U MUHUMAanNEeH pUck.

3akoHa 3a nybnuyHo NpegnaraHe Ha LUEeHHWU KHWka, 3akoHa 3a AieiHocTTa Ha
KONEKTUBHUTE UHBECTULIMOHHU CXEMU U Ha APYry NpeanpusTUNA 3a KONeKTUBHO
nasapyBaHe U CBbp3aHuUTe C TAX NOA3aKOHOBW aKTOBE ca OCHOBHOTO
crneuuanHo 3akoHo4aTencTeo, KOETOo Kacae AeWHOCTTa Ha APYKECTBOTO.

ApyxecTBoTO Nnputexaea nuueH3 ot Komucus 3a puHaHcos Haasop (KOH) 3a
U3BbpLUBaHE Ha AEeNHOCT KaTo UHBECTULMOHHO APYXKECTBO OT 3aTBOPEH TUM C
Ne 03- U/ 06.01.2006 r., npen3gageH 3a U3BbplUBaHe Ha AENHOCT KaTo
HauuoHanHo WHBECTULMOHHO ApYyXecTBo oT 3aTBopeH Tun Ne 961- HA®/
05.11.2014 r.

BaHka genosutap Ha [pyxecTteoTo e PaiidainseHbank /Bwnrapusa/ EAL,
cbrnacHo [Jorosop 3a AenoautapHu ycnyru ckntoyeH Ha 15.09.2014 r.

[pyecTBoTO UMa e4HOCTENEHHA cucTeMa Ha ynpasneHue oT CbeeTa Ha
AVpeKTopuTe B TpUuneHeH cbetas. OpraHuTe 3a ynpaBneHue Ha ApyXXecTBoTo
ca O6wo cvbpaHue Ha akuymoHepute u CbBET Ha AupeKTopuTe.

OpyxecTteoTo € ¢ kanuTtan 805 951 6p. akuuu c HomuHan 1.00 nes. AkyuuTe Ha
OpyxecTeoTo ca 6e3Hanu4Hu, NouMeHHU, 0BUKHOBEHU C NPaBo Ha efiuH rnac
BCsIKa.

B. Ba3a Ha u3roreBsiHe

HUA “UnayctpuaneH coHa” ALl usrotes ceoute roguLLIHA U MEXAUHHU
(hHaHCOBM OTYETU B CLOTBETCTBUE CbC 3aKkoHa 3a cyeToBoacTeoTo (3Cu),
MexayHapogHuTe CtaHgapti 3a duHancoso Otuutade (MC®O), npuetu ot
Bopaa no MexayHapogHu CyetoBogHu CtaHaapTv U nybnukysaHuTe
ThnkoBaHus Ha KomuTeTsT 3a PasscHeHus Ha MexayHapoaHute CtaHaapTy 3a
®duHaHcoso OtuutaHe (KPMC®O) unu 6usima MoctosHeH KomuteT no
PaascHeHusTa (MNKP) u npuetu ot BMCC. B choTBeTCTBME C U3UCKBAHUATA Ha
3Cu o1 01.01.2003 r. gpy*eCTBOTO NpeMUHa OT U3roTBAHE Ha (OUHAHCOBUTE CU
oTyeTu Ha Ba3a HauuoHanHute cyetoBogHu ctaHgapty (HCC) kbm narotesiHe
Ha 6a3a MexayHapoaHute CuetoBoaHu CtaHaaptu (MCC). [ipyxecTtBoTo
N3roTesA oT4eTUTE cu B 6bnrapcku nesa B Xunagu equHuLu.

[aHHUTe B OTYETUTE ca NpeAcTaBeHu Npu cnassaHe Ha npuHuunuTe 3a
J[e’cTBallo NpeanpusaTUe, TEKYLLO HavucnasaHe, npeanasnueoctT,
CbNOCTaBUMOCT Ha NpUXoauTe U pasxoauTte, NPEAUMCTBO Ha CbAbPXXaHUETO
npea opmara.




Mpu6nusumenHu oyeHKU U NpednosoXeHUsi

CbCTaBAHETO Ha (PMHAHCOBUA OTYET Hanara pLKOBOACTBOTO Aa Hanpasu
NpUBAU3UTENHU OLEHKU U NPEANONOXEHUS, KOUTO BNUAST BbPXY CTOMHOCTTa
Ha OTYETEHUTE aKTUBU U NacuBU, U ONOBECTABAHETO Ha YCNOBHWU aKTUBU U
nacvBu KbM AiataTta Ha oTyeTa 3a (PUHaHCOBOTO CbCTOSIHUE, KAaKTO U BbpXY
oTYETEHMTE NpUXoaun U pasxoau 3a nepuoga. dakTuyeckuTe pesyntati B
6bAeLle MoraT Aa ce pasnuyasar OT HanpaBeHUTe NPUBNU3UTENHU OLEHKU U
pasnukaTa Aa e cbluecTBeHa 3a huHaHCOBUSA OTYeT. Teaun OUeHKU ce
npepasrnexaar perynsapHo 1 ako e Heobxoauma npomsHa, nocnegHaTta ce
ocyeTOBOASABA B Nepuoaa, Npea KoWTo e cTaHana u3BecTHa.

B. OnoBecTsiBaHe Ha 3Ha4YMMaTa cYeTOBOAHA NOMUTUKA

Mpu3HaBaHe Ha NpUXoauTe U pa3xoauTe

anXOAHTe N pa3xoguTte ce Ha4YUcnABaT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE,
He3aBUCUMO OT NapU4HUTE NOCTbLNNEHWUA WU NNaLlaHuA. OT4yuTaHeTo UM ce
M3BLPpLUBA NMpU cna3eaHe Ha U3UCKBaHeTO Ha NPpUYKUHHa U CTOMHOCTHA Bpb3aka
MeXxay Tax.

MpuxoguTte ce oueHABAT NO cnpaseanueaTta CTOWHOCT Ha Nony4eHoTOo unun
noanexawoTo Ha nony4yaBaHe Bb3HarpaxaeHue nog topmaTa Ha napuyHu
eKkBuBaneHTu Unu napnvHu cpencrea.

MpuxoauTte ce oTpa3aBaT BbB (QMHAHCOBUSA pe3ynTaT 3a nepuoaa, npes KouTo
e oCcblUecTBeHa onepauusaTa, He3aBucMMo OT Nepuoaa Ha UannawaHeTo M.

MpuxoguTte OT NUXBU Ce NpU3HaBaT NpU Ha4YUCNABAHETO Ha NUXBUTE (KaTO ce
n3noniea mMetoga Ha quEKTUIBHI/lH nuxeeH NpoUeHT, T.e. NUXBEHUAT NPOLEHT,
KOWTO TOYHO AUCKOHTUpAa o4YaKBaHUTE bbvaewm napu4HU noToun 3a nepuona Ha

ovYaKBaHUA XUBOT Ha PMHAHCOBUS MHCTPYMEHT Ao BanaHcoBaTa CTOWHOCT Ha
(hUHaHCOBUA aKTuB).

EdekTu OT npomMsiHa Ha BanyTHUTe KypcoBe

®OUHAHCOBUAT OTYET e npeacTaseH B Gbnrapcku neea, KOsiTo e
chyHKUMOHanHaTa BanyTa v BanyTarta Ha NpefcTaBsiHe Ha ApPYXXeCTBOTO.
CrenkuTe B YyXaecTpaHHa BanyTa MbpBOHaYanHo ce oTpa3sBaT BbB
tyHKUMOHaNHaTa BanyTa no o6MeHHUs Kypc Ha AaTaTta Ha chenkara.
MapuyHUTE aKTMBU 1 Nacusun, AEHOMUHUPAHU B Yy)XXAECTPaHHU BanyTu ce
npeusYucnsBaT BbB (PyHKUUOHaNHaTa BanyTa, B Kpas Ha BCEKU mecel, No
3aknouuTenHus obmeHeH Kypc Ha bwnrapcka HapogHa Baxka 3a nocnegHus
paboTeH AeH 0T CbOTBETHUS Mecel]. Bcuyku KypcoBu paanuku ce NnpuaHaBar B
oTyeTa 3a goxoauTe.

HenapuyHWUTE akTUBU M NacuBK, KOWTO Ce OLieHABAaT No UCTopUYecka LieHa Ha
npugobusaHe B YyxaecTpaHHa BanyTa, ce Npespblyat BbB (YyHKUMOHanHaTa
BanyTa no obMeHHUs Kypc KbM AaTtarta Ha nbpBoHavyanHaTa caenka
(npuaobusaxe).

DuHacoBU aKTUBHU




ApyxecTBoTo Knacuduumpa puHaHCOBUTE CU aKTUBU KAaTO AbpXKaHMU 3a
TbhpryBaHe, AbpXaHU A0 HAacTbNBaHe Ha NaAeX U PMHAHCOBU aKTUBU Ha
pasnonoxeHue (NpeaHa3sHa4vyeHU) 3a npoaaxo6a. Kputepuii 3a oueHka suaa
Ha (hMHAHCOBUTE aKTUBU € HAMEPEHWETO Ha PHLKOBOACTBOTO HA APYXKECTBOTO
Aa peanuaunpa nevanba B KpaTKOCPOYEH NNaH UNu Aa 3agbpXu UHBECTULMUTE
CV nopagu AbAroCpoYHK Lenu.

e ®duUHaHCOBW aKTUBU Ha pa3nosioxeHue (NpeaHa3HayeHU) 3a
npogax6a - Ta3u rpyna popMmupa ocHoeHama Jyacm oT nopTtdenna c
LIEHHU KHWKa Ha ApYXeCTBOTO. ToBa ca akuuu Ha cTpaTernyecku
ApyxecTBa 0CHOBHO npuaobutu Ha nopa Ha BPBb.

e ®dUHAHCOBM aKTUBU AbLPXKAHWU A0 HAacCTbNBaHe Ha Nagex — B Tasun
rpyna ca BKMIOYeHU KopnopaTtuBHU obnuraumm, Hocelwm A0X04 Ha
APYXECTBOTO nof chopmMaTa Ha KynoHHa nuxea. [1py»ecTBoTo He
nputexasa Takuea kem 31.03.2015 .

e @dUHAHCOBU aKTUBU AbpPXaHU 3a TbPryBaHe - B Ta3u rpyna ce
oTYyMTaT (PpMHAHCOBK aKTUBU AbPXaHWU C Lien reHepupaHe Ha nevyanba B
KpaTKocpoyeH nnaH. B Taau rpyna oCHOBHO ce BKNoYBaT
komneHcaTopHu uHcTpymeHTu - MNMKB, K3, XKK3. [pyxectBoTo He
npuTtexasa Takusa kbM 31.03.2015.

OcHosHU npuHYyunu npu oyeHka Ha akmusume Ha U/ ca:

e OueHKkaTa Ha aKTUBM Ha OPYXEeCTBOTO, C€ U3BBbPLUBA 3a BCEKU aKTUB,
BKNHO4YUTENHO M 32 NbpBOoHAa4YanHoO NpU3HaTUTe KbM AaTaTa Ha oueHKaTa.

o [lpu nbpBOHaYanHo npugobusaxe (NpM3HaBaHe) Ha akTUB - NO UeHa Ha
HeroBoTo NpuaobusaHe, BKNOYBALLA U pa3xoauTe No caenkara.

e [ararta Ha npugobusaHe (Npu3HaBaHe), CbOTBETHO NpoaaxbarTa
(oTnUcBaHeTo), Ha BCEKU aKTUB, e AaTtaTa Ha CKMoyBaHe Ha caenkara.

e [lpu nocneasallo oLeHABaHe Ha akTUB - No cnpaseanuMsa CTOWHOCT Mo
CbOTBETHUA ped U HauuH, onpegeneH B MNpaBunaTa 3a oUeHka Ha
nopTdenna n onpeaensHe Ha HETHaTa CTOWHOCT Ha aKkTUBUTE, NPUETU
OT APYXecTBOTO 1 0aobperu oT Komucus 3a pMHaHCOB HaA30p.

MocnegHoTo ogobpeHue Ha lMpasunata Ha [pyxecTsoTo € ¢ pewleHune Ne 961-
HW® ot 05.11.2014 r.

Mpouenypu Npu u34yMcnsaBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBMUTE.

Hemwnama cmolHocm Ha akmueume ce U34ucrisiea eXeMeceyHo Mo credHus
Ha4uH:

e YcTaHoBsiIBa ce KOW akTUBM MMAT NasapHa LeHa 1 ce onpeaensT
aKTUBUTE, 3a KouTO Le 6bae u3dncneHa cnpaseanusaTta CTONHOCT.
WanonaeaT ce cnegHuTe U3TOMHULM 3a OnNpeAensiHe Ha nasapHara LeHa
Ha akTuBuTe: NbpBUYHUTE aunbpu Ha ALK, odbuyuanHuTe GloneTuHu Ha
Bbnrapcka coHgosa 6opca - Coua 1 Ha YygecTpaHHU perynupaHu
nasapwv Ha UeHHu kHwxa, Reuters, Bloomberg v ap.

e WaroTeaT ce npeanoXeHWwATa 3a onpegensdHe Ha cnpasegnuBara
CTOMHOCT U Ce B3ema pelueHue 3a cnpaseanveaTa CTOMHOCT CbrnacHo
HacTosALluUTe Npasuna. Kbm npegnoXeHuaTta ce npunarat gaHHUTE U



aHanuanTe, KOUTO ca U3Non3BaHW Npu onpegensHe Ha cnpasegnueaTa
CTOWHOCT.

° MSB'I:[JLL[BE ce oc4yeToBogABaHe Ha BCUYKKW onepauuun, CBbp3aHU C
npeoueHKaTa Ha akTueuTe No nasapHa ueHa unu cnpasegnuea
CTOWHOCT, 1 ce usrotes obopoTHa Be4OMOCT.

o (OKoHYaTenHo ce onpeaens HeTHaTa CTOMHOCT Ha aKTUBUTE.

MonuTUKKU NO ynpasrneHue Ha pucka

HWA ,WUHpyctpuaned goHa” Al uma usroteexu lNpasuna 3a oueHka u
ynpaBneHue Ha pucka, KouTo ca BHeceHu n ogobpexu oT Komucusa 3a
duHaHCOB Haa3op.

OcHo8HUMeE pucKoee, Ha KOUMOo € U3M0XeHo Opyxecmoso ca:

Ma3apeH puck - Bb3MOXHOCTTa Aa ce peanuaupart 3arybu nopaau
HeBnaronpuUATHU NasapHU U3MEHEHUs B CTOMHOCTTA Ha (buHaHcoBuUTE
UHCTPYMeHTU. KoMrnoHeHmume Ha na3apHusi puck ca:

JluxeeH pUCK - pUCKbT OT HamansaBaHe Ha CTOMHOCTTAa Ha UHBEeCTULUATa B
naneH dJIﬁHaHCOB WHCTPYMEHT nopagu usmeHeHue Ha HUBOTO Ha NUXBEHUTE
MpoUEHTHU.

BanyTeH pUCK - pUCKBLT OT HaMmanasaHe Ha CTOWHOCTTa Ha UHBECTULUATA B
naneH canchoa WHCTPYMEHT, AeHOMWHWPaH BB BanyTa, pasfnun4yHa oT nes,
nopaau uameHeHwe Ha Kypca Ha obmsiHa Mexay Ta3u Banyrta u nesa.

LjeHo8U pUCK - pUCKLT OT HaMansiBaHe Ha CTOMHOCTTa Ha UHBECTULUATA B
fafeH uHaHCOB UHCTPYMEHT nopaau HebnaronpuaTHU NPOMEHU Ha HUBaTa Ha
nasapHUTE LieHMW.

KpedumeHn puck e Bb3MOXHOCTTa OT HAMansiBaHe Ha CTOWHOCTTa Ha
no3uuMsTa B eauH PMHAHCOB UHCTPYMEHT NPpU Heo4YakBaHu CbOUTUS OT
KpeauTeH XxapaKTep CBbp3aHu C EMUTEHTUTE Ha (PMHAHCOBU UHCTPYMEHTH,
HacpelyHaTa cTpaHa no 6opcosu U U3BLHOOPCOBM CAENKY, KAaKTO U AbpXKaBuTe,
B KOUTO T€ W3BbPLUBAT AEWHOCT,

OnepayuoHeH pUcK € Bb3MOXHOCTTa Aa ce peanuaupart 3arybu, cBbpaaHu C
[PELUKN UNW HECLBBLPLLEHCTBA B CUCTEMATa Ha OpraH13aLus, HeoCTaTbyHO
kBanudmMumpaH nepcoHarn, HebnaronpuaTHU BLHLWHU CbOUTUS OT HedMHAHCOB
xapakTep, BKMIOYUTENHO U NPABEH PUCK;

JlukeudeH puck e Bb3MOXHOCTTa OT 3arybu OT HanoxuTenHu npoaaxoun Ha
aKTMBM npu HebnaronpuaTHU NasapHW YCNoBus 3a NocpellaHe Ha Heo4YakBaHo
Bb3HUKHANMW KPaTKOCPOYHU 3aAbIMKEHUS.

Puck om KoHYyeHmpayus — Bb3MOXHOCTTa oT 3aryba nopagu HenpasunHa
Aveepcudukauus Ha ekcnos3uunn KbM KINUEHTU, FPYNU CBbP3aHU KIMUEHTH,
KMUEHTN OT e4UH U CbLy UKOHOMUYECKM oTpackn, reorpadpcka obnact unu
Bb3HWKHAN OT eAHa U Cblya AEWHOCT, KOETO MOXE Aa NPUYUHU 3HAYUTENHU
3arybu, KakTo U pUCKbT, CBbP3aH C ronemMu Henpeku KpeaUTHU eKCno3numnu.

3aemu 1 KpeauTu

Cnopep HopmaTuBHaTa ypeaba v BbTpeluHuTe npasuna Ha HAL
JMugyctpuaneH cdona’ Al ApyXecTBOTO HAMA NpaBo Aa nosy4vyasa 3aemMu 1



KpeauTu U pECNEKTUBHO Aa OTNYCKa Takuea. ﬂ,py}KECTBOTO He € non3sano

3aeMu, KakTo U He ca OTnyckaHu Takuea Ha Apyru gpyxectsa kbm 31.03.2015 1.

OueHKa Ha KPaTKOCPOYHUTE 3agbMmKeHUs

KpaTkocpo4yHUTe 3abMKeHUs ce OLeHABAT No CTOMHOCTTA Ha TAXHOTO
Bb3HWUKBaHE, N0 KOATO ce o4yakea aa 6baaTt noracexu B 6baeLue.

I'Iaguql-m cpencTBa U NapUiHU eKBUBaJNIeHTU

MapuyHUTeE cpeacTea U KpaTKOCPOYHUTE AEN03UTU B H6anaHca Bkno4BaT
napuyHu cpencTtea no H6aHkoBU cmeTku, B 6p017| N KpaTKOCPO4HW AENO3UTU C
pasnn4yeH NbpBoHa4YaneH nagex.

OT4yeThbT 32 napu4HUA NOTOK € CbCTaBeH MO NpeKknus MeToa.

gaH'I:HIv‘I

TEKYLUMTG AaHb4YHW aKTUBU U NacuBU 3a TEKYLLWUA U NpeaxonHn nepuogun ce
npu3HaeaT Mo cymarta, KOATO Ce o4aKkBa fa 6bae Bb3cTaHOBEHAa OT Unu
nnaTeHa Ha AaHbyHUTe BnacTu. [pu usyucneHve Ha TekywuTe AaHbum ce
npunarat gaHb4HWUTE CTaBKW U AaHb4YHUTE 3aKOHW, KOUTO Ca B CUIa Unun ca B
3Ha4vYuTenHa cteneH npueT KeM gartaTta Ha banaHca.

CwrnacHo pasnopeaburte Ha 3KIMNO nuueH3npaHuTe MHBECTULUOHHU
ApY)XecTBa OT 3aTBOPEH TUN He ce obnaraTt ¢ kopnopaTUBEH AaHbK.

. NossicHuTEeNnHU 6enexku

CpaBHuTenHaTa uHgopmMaLuus B OTYETUTE U NpeacTaBeHuTe no - aony
noscHUTeNnHU Benexku e 3a cbnocrasum nepuod 2014 roguHa.

1. ®DUHAHCOBU aKTUBU — KaNUTaNOBU LEHHU KHUXKA.

Mo - gony e npeacTaBeHa uHopMauusa 3a npUTeXxaBaHUTe KanuTanosu 1
ABNrOBU LIEHHU KHUXKA No ApyxecTtea, 6poi npuTexasaHu akuuu u obnurauuu
W OTYETHa CTONHOCT B X.NB. ChLUMUTE Ca NpPeOLEHEHN CbrnacHo npuertara oT
ApyxecTtBoTo metoauka kem 31.03.2015 r.

0,
Nme KonuyectBo | MAapka | CroWHoOCT alcm/;:'l"re Ha

OPYXecTBOTO
3NAL BYNCTPAL - COOUA 674 | 6p. 24 2.693%
Tb6 LentpanHa Koon. BaHka Afl 2000 | 6p. 2 0.269%
Xumumnopt AL 6269 | 6p 12 1.328%
Enemona ALl 1593 | 6p. 2 0.275%
Espoxong bbnrapua Afl 21992 | 6p. 20 2.333%
MbPBA UHBECTULMOHHA BAHKA AL 8757 | 6p. 25 2.799%
MuursuHnTe EAJ, 100000 | 6p. 65 7.449%
CnbHues Bpar AL 6835 | 6p 20 2.263%
Tpeiic Mpyn Xong AL 4950 | 6p. 37 4.200%

5




3bpHeHu XpaHu bbarapua AL 22724 | 6p. 10 1.157%
3nathu naceum AL 1709 | 6p 3 0.312%
Oobo 220 25.077%

Kbm 31.03.2015 r. opyecTBOTO He € OCbLUECTBABAN0 CAENKU C LEHHU KHUXaE.

2. Hetekyiuu aktusu

[pyXecTBOTO € NpMEeNo npar Ha CbLECTBEHOCT 32 BCUYKU aMOpTU3epyemMu
aktueu 150 nB. NoA KONTO aKTUBBLT Ce Npu3Hasa U3LANO0 3a TeKyl pa3xoa,
BbNPEKU Ye OTroBaps Ha KpUTEPUUTE 33 amMOpPTU3UPYeM akTuB. AKTUBUTE ce
oT4yuTaT NO NpenopbYUTENHUA Noaxoa 3a nocnegsalla oueHka. Ha 3acegaHue
Ha CbBeTa Ha [Jupektopute Ha HA Uuayctpuanen chong AL, c MNpoTokon
Ne215/07.01.2011 r. ce B3e pewetue cyutaHo ot 01.01.2011 r. pa ce
NPOMEHAT CPOKOBETE HA aMOPTU3aLUA Ha HETEKYLLUTE HemMaTepuanHu akTueu
Ha ApYXecTBOoTO. [Ipy>KeCTBOTO He npuUTexasa UHBECTULIMOHHU umoTu. M6 -
[ony e npeacraBeHa UHGOpPMaLUUA 3a rpynuTe HETEKYLLM aKTUBW.

31.03.2015 (x.neea)

Kateropus OtuyeTtHa | HatpynaHa BanaHcoea
CTOWHOCT | amopTu3auusa | CTOUWHOCT

Odomc obopyasaxe 7 7 0

HemaTtepuaniu 0 0 0

aKkTUBK

O6uwo: T 7 0

3. [MapuyHu cpegcTBa

[pyecTBoTO NnpuUTeXaea CPOHHU Mece4Hu 4eno3nuTu B Nesa 1 BanyTa.
BanyTHUTe no3uuyuu ca npeoLeHeHn No 3akniYuTenHus Kypc Ha BHB kbm
31.03.2015r. no cnegHuTe BanyTHU KypcoBe:

USD - 1.81785
EUR - 1.95583
Mokasaten (x.n8.) 31.03.2015(31.12.2014

1. MapuyHu cpeacTea B Kaca

2. Mapu4yHu cpeacTea no
6e3cpoyHu Aeno3nTu 12 84

3. MapuyHu cpegcrtea no 6aHKoBK
Oeno3nTu 636 521

B T.4. CbC CPOK 3 meceua [o




nagexa

Obuwo:

648

605

4. HedomHaHcOBM aKTUBU

M6 - gony e npeacTaBeHa UHGOpPMaUUA 3a paamepa Ha OTAenHUTe Buaose

B3EMaHWA.

B3EMAHUA

MokasaTenu (x.nB.)

Cyma Ha
B3emMaHuATa

CrteneH Ha NUKBUAHOCT

no1
Mecey

no3
Meceua

[0 efHa
roguHa

a

2

3

4

|. KpaTkocpo4Hu B3eMaHus

1. BaemaHus, CBbp3aHu ¢
eMuTupaHe

2. CbaebHu BaemaHus n
NpUCbAEHU B3EMaHUS

3. BaemaHusa oT cbyyactus
(ouBUMAOEHTK)

4. BaemaHusa oT NUXBU, B T.4..

no Aeno3nTu

no AbNrosu CI)II‘IHMHCOBM
UHCTPYMEHTU

5. BaemaHus, cBbp3aHu c
hbMHaAHCOBU UHCTPYMEHTH, B
Tu

npu npogax6a Ha huHaHCoBK
WUHCTPYMEHTH

yBenuyeHua Ha Kanutana

Apyru

6. [pyr1 KpaTKOCPOYHM
B3eMaHuA

Obuwo:

5. lpyru B3eMaHua U npegnnaTteHu pasxoau




ApyxecTeoTo npusHaea kaTo , [pyru B3eMaHus u npegnnaTteHu pasxoau”’
npegnnaTeHuTe pa3xoau 3a aboHamMeHTU — 3a HopmaTuBHa ypeaba u oxpaHa
Ha ogmc, KOMTO Ce OTHACAT 3a cneAgall OTYETEH NEpPUOA, KakTo U TEKYLLO npes
roguHaTa abrmkummute Takeu kbM KOH, 6®B u ap. Kbm 31.03.2015 paamepsT
Ha npegnnateHuTe pa3sxoau e 2 200.45 ns.

6. OcHoBeH KanuTan

OcHOBHMAT KanuTan Ha ApyXecTsoTo e pasnpegeneH B 805 951 6pos
obukHoBEHU akuuu. [loxoabT HA efAHa akUUA ce onpeaens Kato HeTHUs
chvHaHCOB pe3ynTaT 3a Nnepuoaa ce pasfenu Ha cpegHonpeTerneHus 6poi
akumn. Kem 31.03.2015, noxoabT Ha eqHa akUuUA e NoONoXUTENEH U ce
onpeaens Ha 0.05592361074 nB. /akuus. 3a npeaxoaHUsi Nepuos KbM
31.03.2014 r., poxoabT Ha eaHa akuusa e 6un -0.0504968 n.. /akums.

7. OpyxecTtBOoTO thopMUpa pe3epBU KaKTO crnenBa:

CbrnacHo TbproBckUSA 3aKOH APY)XECTBOTO € 3a4b/MKeHO Aa popmupa
pe3epBeH oHA B paamep Ha 10% OT oCcHOBHUSA kanuTan (3akoHOBW pe3epBHu).

MpeoueHbYHUAT pe3eps e hopMupaH oT edbekTUTe OT nocnensalla oueHka Ha
hMHaHCcOBUTE aKTUBU Ha pa3nonoXxeHue 3a npogaxba no cnpaseanuea
CTOWHOCT. M3BbpLleHa e NpeoLeHKa Ha KanuTanoBuTe LeHHU KHKA KbM
31.03.2015, cbrnacHo npasunaTta 3a OueHKa NpueTn oT APYXXeCTBOTO.

HeuxeHuemo Ha pe3epsa o ¢huHaHCo8U aKmueU Ha pa3nosioxeHue 3a
npodaxba e kakmo crnedsa:

PesepB no ouHaHCOBM aKTUBU Ha pa3nonoxeHue 3a 31.03.2015 31.12.2014
npoaaxba

Canpo Ha 1 saHyapu (723) (735)

HeTeH goxon oT npeoueHkn Ha hHaHCOBYW aKTUBY Ha (11) 12
pasnonoxexue 3a npogaxba

Canpo Ha 31 gekemspu (734) (723)

O6LunTe pe3epBu Ha APYKECTBOTO OTpa3ABaT HaTpynaHuTe nevantu u sarybu
npe3 NnpeaxoAHuTe roAuHU.

CneuuanHuTe/ UHBECTULIMOHHWUTE pe3epBu ca opMuUpaHn Bb3 OCHOBA Ha
nauckeanuaTta Ha 3IMLUK.

PesepBu (x.nB.) 31.03.2015 | 31.12.2014

Pes3eps oT nocneasalyu
OLIEHKM (734) (723)

( MpeoueHbYeH peseps)




06w pesepsu 601 601

Cneuuantn /

MHBECTULIMOHHMK 114 114

pesepsu

3aKkoHOBU pe3epBu 81 81

O6uwo: 62 73
8. PuHaHcoB pe3ynrart

®uHaHcoB pe3ynTart (x.nB.) | 31.03.2015 | 31.12.2014

HepasnpepeneHa nevan6a

HepasnpepgeneHa 3aryba (44)

Tekyw| peayntat 45 (44)

Obuwo: 1 (44)

9. Tekywm 3agbmKeHUs

[pyXecTBOTO O0TYUTa 3a4bIKEHUS KbM 4OCTaBYMLIM Ha yCnyri, nepcoHan,
OCUrYPUTENHU U AaHBLYHU 3agbixkeHus. M6 - gony e npeacTaseHa
UHcOpMaLUA 3a pa3mepuTe Ha OTAENHUTE BUAOBE 334 bMKEHUS.

Mokasarten (x.nB.) | 31.03.2015 | 31.12.2014
NaHbuu 1 1
MepcoHan 3 0
OcuryputenHu 1 0
3aAbKeHus

[ocTaBymum 2 1
O6uwo: 7 2

10. Pa3xoau 3a o6uyanHa genHocT

[pyecTBoTo 0T4YMTa KaTo pa3xoau 3a obuyaitHa AeitHOCT HedhuHaHcoBUTe
pasxoau KaTo pa3xof4uTe 3a maTepuanu, BbHLUHU YCnyru, amopTusauuu,
3annaTti U OCUrypoBKM Ha NepcoHana, pasxoau 3a AaHbLy U Takcu, NPEoLIEHKN
U NPOBU3UK, KaKTO U (hUHAHCOBUTE pasxoau.



Moka3saTen (x.nB.) 01-03.2015|01-03.2014
1. Pasxoau 3a marepuanHu

3anacu 0 0

2. Paaxoau 3a BbHLUHKU yCnyru 4 9

3. Pa3xogu 3a 3annatu,

couManHo U NEHCUOHHO

ocurypsieaHe 13 26

4. Opyrn 2 10
O6uwo: 19 45

11. Pa3xoau 3a comHaHcoOBa AeWHOCT

[lpyXecTBoTO OTYUTa KaTo pa3xoau 3a (huHaHcoBa AefHOCT huHaHcoBUTE
pa3xoau CBbp3aHu C OTpULATENHU Pasnuku OT CAenkU ¢ hUHAHCOBMW aKTUBM,
oTpuUaTenHu pasnuku oT NPOMsHAa Ha BanyTHUS Kypc v apyru. PasaxoauTte 3a
¢huHaHcoBa AEMHOCT CbLUO ca YacT OT onepaTuBHaTa AeWHOCT Ha
apyxecteoTo. Mpu uaroteaHeTo Ha OTyeTa 3a napuyHUTE NoTouu Te ca
NoOCoYeHU OTAENHO.

Mokasaren (x.nB.) 01-03.2015|01-03.2014
1. OTpuLaTenHu pasnuku ot

onepauuu ¢ pMHaHCOBY aKTUBM,

B T.M. 0 0

2. OTpuuaTenHu pasnuku ot

NpoMsiHa Ha BanyTHU Kypcose 0 9

3. Opyrm 0 1
O6uwo: 0 10

12. Pa3xoau 3a nepcoHana

,[],py}KECTBOTO OoTYUTa pPa3xoau 3a 3annatu Ha uenus nepcoHan U oCUrypoBKu.

MokasaTten (x.nB.) 01-03.2015|01-03.2014
1. Paaxogu 3a 3annaTu, B T.u. 12 24
2. Paaxoau 3a ocuUrypoBKu 1 2
Obuwo: 13 26

13. Mpuxoau oT o6uvanHa geMHoCT

[lpyecTBOTO 0TYMTa KaTo Npuxoau oT obuyaiiHaTa cu AeiHOCT OCHOBHO
chUHaHCOBMTE NPUXOAU OT onepauumn ¢ GUHAHCOBU aKTUBU, OT NOMOXUTENHM
KypCOBM pa3nuku, NpUXoau OT NUXBY NO pasnnaljatenH CMeTkU U Aeno3nTi
KaKTo cnepgsa:
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Bua npuxoau (x.nB..) 01-03.2015 | 01-03.2014

1. MonoxuTenHu pasnuku ot

onepauuu ¢ huHaHCOBU aKTUBK, B 0 0
T

2. [NonoxuTenHu pasnuku ot 61 9
npoMsiHa Ha BanyTHU KypcoBe

3. MNpuxoau ot nuxsu 3 5
4. Mpuxoaun oT AUBUAEHTU U Ap. 0 0
Obuwo 64 14

14. [leicTBalIO APYXKECTBO

PbkoBoacteoTo Ha [pyXecTBoTO cyuTa, Ye [pyKecTBoTo e AeACTBaLLO U LWe
ocTaHe fercreawo. Hsama nnaHoBe u HamepeHus 3a npeycTaHoBsiBaHe Ha
AenHocTTa.

15. [loxoau usnnaTteHu No NoBoJ OAUTOPCKU ycnyru

OpyxecTeo e uannatuno npes 2015 r. Bb3HarpaxaeHue 3a U3BbpLUeHUs oauT
Ha otyeTute 3a 2014 r. B paamep Ha 2880 ns.

16. CL6uTUA cnen nataTta Ha 6anaHca

Hsama 3Hauumu cebutus, cnep gararta Ha 6anaHca, KoMTo Aa NPOMEHAT
huHaHcoBuTe otyeTn kbm 31.03.2015 r. N aa naucksaTt oNoBECTABAHUS.

O. NpeacraBsHe Ha BaxHaTa MHdOpPMauus, BNUAeLa Ha LileHaTa Ha
aKuMuTe Ha APYXKECTBOTO

HPBS W3TEKNOTO TpUMeceHne He ca HacTbnuinu ckbuTtua u obcronatencrea

akumnuTe Ha apyXecTBoTOo.

rp. Cocpusn Wan.aupekTop:
21.04.2015
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