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P77 101 MAPKET doHA,
—Zal MEHVDKMbHT AL,

AoroeopeH oA FOr Mapker Onrrumym

OTUET 3A PUHAHCOBOTO CBbCTOAHHUE
xbM 30.06.2010 roansa

( Berrakm cymu ca B XHASAN A€Ba, OCBEH aKO HE € YITOMEHATO APYTO)

Beaexxkn 30.06.2010 31.12.2009
AKTHUBU
Texym akTUBH
[Taprramnm cpeacTBa 3 209 379
Texyru (pUHAHCOBI HHCTPYMEHTH 4 201 151
Bsemanus 5 22 10
OO1110 TEKyIIM AKTHBHU 432 540
OBIIIO AKTMBUA 432 540
COBCTBEH KAITUTAA U TTACUUBU
CoGcrBeH Karmmraa 6
Karmmraa, HEM3HCKBAII perucTparys 421 511
Pesepsu or emucnu Ha AAAOBE “4)
Hepasnpeaeaenn newarbu/Hemokpuru
3aryou 27 5
ITeuanbu/3ary0u OT TEKYILHS IEPUOA (13) 22
OG0 coGCcTBEH KanuTaA 431 538
Texywm nacusu
Tekyrmu 3aAbAKCHIS 7 1 2
OG0 nmacuBu 1 2
OBIIIO COBCTBEH KAITUTAA 11 ITACHUBU 432 540

Aara Ha cberasase: 06.07.2010 ¢

MarusaHA TTEHUYEBA
TI'A. CHETOBOAMTEA

Aorosopen doua ,,JOr Mapker Omrumym’ 2
Mexanmen dpumarcos orget kbpM 30.06.2010 1.



P77 101 MAPKET doHA,
—Zal MEHVDKMbHT AL,

AoroeopeH oA FOr Mapker Onrrumym

OTUYET 3A BCEOBXBATHUA AOXOA
3a nepuoaa 01.01.2010 — 30.06.2010 roamnHa

( Berrakm cymu ca B XHASAN A€Ba, OCBEH aKO HE € YITOMEHATO APYTO)

Beaexxxu 30.06.2010 30.06.2009

DUHAHCOBU IIPUXOAU 8

[Ipuxoau ot oreparuu ¢ PHHAHCOBH HHCTPYMCHTI 74 -
[Ipuxoau or AnXBH 10 14
OO61110 PUHAHCOBH IIPUXOAU 34 14

DUHAHCOBHU Pa3X0AH

Pasxoau ot oneparuu ¢ pUHAHCOBH HHCTPYMEHTH 9 (89) -
OOG1110 puHAHCOBH Pa3XOAU (89) -
Heren pe3syaraT oT (pMHAHCOBU OIEepaIuu (5) 14

OmnepaTuBHU Pa3XoAH

Pazxoan 32 BBHIIHHE yCAyTH 10 (8) (8)
OOG1110 OIIEpATUBHU PA3XOAH (8) (8)
OG0 pasxoau 97) 6
[Teuanba/3aryba mpeAn AaHbLIN (13) 6
PasxoAn 3a AaHBIH BBPXY Ieuarba 3a meproAa - -
ITeuaaGa/3ary6a 3a mepuoaa (13) 6

Apyru BceOOXaBATHH IPUXOAH H PA3XOAN - -
PasxoAu 3a AAHBIIN BBPXY APYTHTE BCCOOXBATHU IIPUXOAU 1
pasxoAn - -

OG1 BceoGxBaTeH A0X0A/3aryba 3a mepuosa (13) 6

Aara Ha cberasase: 06.07.2010 ¢

MArusaHA TTEHUYEBA
T'A. CHETOBOAMTEA

Aorosopen doua ,,JOr Mapker Omrumym’ 3
Mexanmen dpumarcos orget kbpM 30.06.2010 1.



P77 101 MAPKET doHA,
—Zal MEHVDKMbHT AL,

AoroeopeH ¢osA FOr Mapker Orrrumym

OTUET 3A ITAPUUYHUTE ITOTOLIHA
3a meproaa 01.01.2010 — 30.06.2010 roanma

( Bemaxu cymu ca B XHASIAM A€Ba, OCBEH 4KO HE € YIIOMEHATO APYIO)

ITapuyay TIOTOIM OT OCHOBHA ACHHOCT
Emurupane Ha AfdAOBe
OO0paTHO H3KYITyBAHE HA ASIAOBE

HerHu mapuyHY IOTOIM OT OCHOBHA ACHHOCT

ITapuyaHu 110TOIIM OT MHBECTULIMOHHA ACHHOCT
[MocrpracHus OT IPOAAKDA HA (PUHAHCOBU AKTUBI
[Taarmaswns o okyIika Ha (PHHAHCOBH AKTHBI
[TocrpriAeHus OT AMXBU, KOMUCHOHHHU U APYTH IIOAODHM
[TAarmasms, CBbP3aHU C ACITIO3UTAPHH YCAYIH U YIIPABACHIE
IToAyuenn AHBHAEHTH

HeTtHu mapuyHu IOTOIIM OT MHBECTUITMOHHA ACHTHOCT

Herao usmenenue ma IHAPUYIHUTE CPECACTBA U
IIAPUYHUTE €EKBUBAACHTH

ITapuuanu cpeacTBa U napuyHu ekBuBaseHTd Ha 01 anyapu

ITapuuHu cpeAcTBa U napuyHU eKBUBaseHTH HA 30 roHI

Aara ma coerasane: 06.07.2010 ¢

ORI

]
IRPRAW s FEL LA

30.06.2010 30.06.2009
25 52
(119) (64)
(94) 12)
40 -
(114) -
8 13
(10) )
(76) 4
(170) 8)
379 513
209 505

MarusaHA ITEHUEBA
I'A. CHETOBOAMTEA

Aorosopen doua ,,JOr Mapker Omrumym’
Mexanmen dpumarcos orget kbpM 30.06.2010 1.
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—Zal MEHVDKMbHT AL,

Aorosopen ¢oua FOr Mapker Omrrumym

OTUET 3A ITPOMEHUITE B KATTUTAAA
3a meproaa 01.01.2010 — 30.06.2010 roanma
( Bemraku cymu ca B XHASIATL A€Ba, OCBEH aKO HE € JIIOMEHATO APYTO)

OcHoBeH Pesepsu or  Hepasmopeae O61mo
KaIuTaA eMHUTHpaHe A€Ha cobcTBEH
Ha AAAOBE rneqyaaba KaInuTaA
Caapo Ha 01 aayapu 2010 roaomHa 511 0 27 538
Caapo Ha 01 arpua 2010 roansa 487 (€))] 27 513
ITpomenu B karmmrasa mpes 11
Tpumeceune Ha 2010 roouHa, B T.4. (66) 3) (13) (82)
EeMUTHpPAHE HA AAAOBE 0 0 - 0
0OpaTHO U3KYIIyBaHE Ha AAAOBE (66) 3 - (69)
O01110 BCeOOXBATEH AOXOA 32 TIEPHOAA - - (13) (13)
Caaao x6M 30 rouu 2010 roaonHa 421 “4) 14 431

Aara ma cverassaue: 06.07.2010 ¢

MaruaHA TTEHUEBA
T'A. CHETOBOAMTEA

roR \

\ "2
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Aorosopen doua ,,JOr Mapker Omrumym’
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ITOACHUTEAHU BEAEKKHN
KbM MesxAanHeH puHaHCOB oTdeT Ha AoroBopeH ¢oHA ,FOr Mapker Onrrumym” KbpM
30.06.2010 roauna

1. OBIITA MTH®OPMAILIMA

Aorosoper  ¢onA L,,FOr Maprer Omrumym”  (,,Pouapt”, AP) ¢ opranmsupan u
VIIPaBAABAH OT YIIPAaBAABAIIO ApyxKecTBO ,,JOr Mapker @ouA Menuaxmbuat” AA, rp. ITaoBaus.
@ouapT mMa m3paseHO pasperrenne Ne 61-A® ot Komucusra 3a prrascoB Haa30p ot 25 MapT
2008 1. ¢ mpeaMeT Ha ACHHOCT ,,KOAGKTHBHO HMHBECTHPAHE B IICHHU KHHKA U APYTH AHKBHAHH
dunancosn akruBu 1o 4A.195 3IIILIK ma mapuannm cpeactBa, HAOpaHH dYpe3 HYOAUYIHO
IIPEAAAraHe Ha AAAOBE, KOETO CE€ OCBIIECTBABA HA IIPUHIINIIA HA PA3IIPEACACHHE HA PHCKA .

Aorosopen goHA ,,FOr Mapker Onrrumym” He € CAMOCTOATEAHO IOPHAIYIECKO AHUIIE U HE
IIPUTEKABA IIPABOCYOEKTHOCT, HUTO yupaBureAHn oprann. Aeiinocrra Ha AP ce yupaBafpa OT
Wamrbannteanns aupekrop u Ilpoxypucra Ha ynpasaspamoTo Apyxectso ,,JOr Mapker ®ona
MenupaxvmbpaT” AA.

DOHABT IIPEACTABAABA IMYILECTBO, OOOCOOEHO C IIEA KOACKTHBHO MHBECTHPAHE B IICHHHI
KHIDKA Ha HAOPAHU IAPUYHH CPEACTBAa. Bemduxm axrusm, komro ca npuaoowmtn 3a Ponaa, ca
o0ra coOCTBEHOCT Ha MHBECTHpaAnTe B Hero Amma. Ileganbure m 3aryomre ma AorosopHus
¢ OHA ce moeMaT OT HHBECTHTOPHUTE, ChPA3MEPHO HA TEXHHUA AA B HMYIIECTBOTO Ha POHAA.

Aorosoper ¢oHa ,,FOr Maprer Onrumym” eMHTHpPa ASAOBE, KOUTO AABaT IIPaBO Ha
CHOTBETHA YACT OT UMYIIECTBOTO Ha POHAA, BKAFOUUTEAHO IIPU AMKBHUAAIIUA, IIPABO HA OOPATHO
M3KYIyBaHE, KAKTO U APYIH IIPaBa, IIPEABUACHHU B 3aKOHA 32 IIYOAMYIHOTO IPEAAAraHe Ha IIEHHU
kHwka 1 B [Tpasmaara ma @onaa.

AoroBopHuAT (POHA HAMA PETHCTPHPAH IIBPBOHAYAACH KamurTaA. llybAmgaHOTO
peasarane Ha AfroBe Ha AoroBoper ¢ona ,,fOr Mapxer Onrumym™ 3anousa Ha 10 rorn 2008
roanHa. Ha 11 roam 2008 roamna HerHaTa CrOoMHOCT Ha akruBure aAoctura 506 849.34 aeBa u
3aI109B2A OIIPEACASHETO Ha II€HA Ha OOPATHO H3KyIyBaHe Ha AfAOBe Ha PoHAA.

banka Aemosurap Ha domaa ¢ Aamanm bamk boarapums AA, ceraacHo Aorosop 3a
acrrosurapun yeayru Ne AAY-0010 ot 18.09.2007 roanma.

B kpas ma Broporo tpumecedne na 2010 roausa AOroBopHHAT (POHA € EMUTHPAA

421 068 Asaa.

2. OCHOBHHM CUETOBOAHM! ITPMHIIMIIM 11 METOAMU, ITPMAOXEHMN IIPU
N3IrOTBAHETO HA MEXAMWMHHIMA ®MMHAHCOB OTUET HA AOI'OBOPEH
®OHA ,LIHOI' MAPKET OIITUMYM” KBM 30 FOHU 2010 TOAIMHA.
CUETOBOAHA ITOAMTHKA.

2.1. ba3a 3a u3rorBsAHe HA FTOAUIIHNA (DUHAHCOB OTYET

®unancosuar order Ha POHAA € M3rOTBEH B CHOTBETCTBHE C BCHYKH MEKAYHAPOAHH
cranpaptu 3a purancosu ordern (MCPO), KoUTO ce CBCTOAT OT: CTAHAAPTH 32 (DMHAHCOBU
ordetu u OT ThAKyBaHusA Ha Kommrera 3a pasacuenus wa MCPO (KPMC®O), oprobpenu or
Coeera mo Mexaynapoanu cuetoBoaHH craHAapta (CMCC), 1 MexAyHApOAHHUTE CIETOBOAHU

Aorosopen doua ,,JOr Mapker Omrumym’ 6
Mexanmen dpumarcos orget kbpM 30.06.2010 1.
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CTAHAAPTH U TbAKyBaHHATa Ha [locroAnHmsa xomwmrer 3a pasacuasane (ITIKP), opobpenn or
Komurera mo Mexxaynapoaru caetoBoAnn cravAaptr(KMCC), kouTto edpeKTHBHO ca B CHAa Ha
01 amayapn 2010 roanna, m kouto ca npuern or Kommcnsara na Epporeiickus cbros.

3a Texyrara pUHAHCOBA TOAMHA Ca IIPHETH BCUYKU HOBU U/ UAU PEBUSUPAHU CTAHAAPTH
1 TbAKyBaHHA, m3AaAeHH OT CbBera 1O MEKAYHAPOAHH CYETOBOAHH CTAHAAPTH U PECIL
Kommurrera 3a passcaasane va MCPO, kouro ca Onau ymectHu 3a AefiHocTTa Ha PoHAA.

DOHABT HE IPUTEIKABA KOHTPOA BBPXY APYIH IIPCAIPUATHA U TO3U (PHHAHCOB OTUET €
MHAUBHAYaAHEAT oT4eT Ha Aorosoper ¢doHa ,,FOr Mapker Omrumym”.

2.2. CueTOBOAHA TOAUTHUKA

CueroBoanara noantuka Ha Aorosoper ¢oHa ,,FOr Mapxer Omrrumym” e pazpaboreHa
CBIAACHO HM3MCKBAHHATA HA TEKYIIIOTO CYETOBOAHO 33aKOHOAATEACTBO M MeXAyHApOAHNTE
cranpapTa 3a dpuHancosu orderu (,b,MCPO”). Ileara HA CIETOBOAHATA ITOAHTHKA € A2 CH3AAAE
CHI'YPHOCT OTHOCHO (DUHAHCOBHTE OTYETH, KOHTO Ad IIPEACTaBAT BAPHO H AOCTOBEPHO
dunancosoTo cherosaue Ha Ponaa.

Orderure Cca M3rOTBEHHM B OBAIApPCKH A€Ba, KOETO ¢ (DYHKIIMOHAAHA BaAyTa Ha
AOTOBOPHHSA (DOHA.

C"ICTOBOACTBOTO Ha CDOHAZI CE€ OCBIIIECTBABA HpI/I CIIa3BaHE Ha CACAHHTE OCHOBHHM
HpI/IHHI/IHI/IZ

> TCKYIIIO HAYHUCAABAHEC — IIPUXOANUTC 1 PA3XOAHUTC CE HAYHUCAABAT B MOMCHTA HA TAXHOTO
BB3HHNKBAHE, 2 HC KOIaTO CC IIOAYYABAT IIAapW HAW IIAPHYIHMN CKBHBAACHTH, CBBP3aHH C
TAX, KATO IIO TO3M HAYHNH OHCpaHI/II/ITC ce OTpaSHBaT BbBB (i)I/IHaHCOBI/ITC OTYECTH 3a
HCpI/IOAa, 32 KOUTO ce OTHACAT,

» AEWCTBAIIO IIPEANPUATHE — IIPCLEHABA CE CIIOCOOHOCTTA Ha AOroBopHmsa (poHA Aa
IIPOABAKH HOPMAAHO CBOATA ACHHOCT B IPEABHANMOTO ObActie; PoHABT HAMA
HAMEPEHUE A2 AHKBHAUPA HAU HAMAAM 3HAYHTEAHO CBOATA ACHHOCT; HE Ca HAAHIIE
CHOUTHA U YCAOBHSA, KOUTO OMXa MOTAU AQ C€ OTPA3AT CHINECTBEHO BBPXY ACHHOCTTA MY;

> HpeAHaSAI/IBOCT — OTYHUTAHC HAa BCUYKH IIPCAITOAATACMH PHCKOBC U Bb3MOKHU 33FY6I/I, C
OTACA OTpa3fABaHC HA ITO-TOYCH (i)I/IHaHCOB PE3YyATAT;

» CBIIOCTABHUMOCT MEXXAY IIPUXOAH U PaA3XOAH — pasxoAnTe, MU3BBPIICHU IIO
OIIpEACACHA CACAKA HMAHW OIIepanusd, C€ OTpa3fdBaT B IICPHUOAA, B KOHTO ce IIOAYy4YaBaT
HU3TOAHUTC OT CACAKATA;, IIPHUXOAHUTE CC IIPU3HABAT B IICPHOAA, B KOWUTO Ca OTYETCHU
pasxoAnTEe 32 TAXHOTO ITOAYIAaBAHC,

» TPEAUMCTBO HAa CBABPIKAHHETO IpeA dopmara — OTIYECTHTE TPAOBA Ad OTPa3ABAT
MKOHOMHYECKATA CHINHOCT HA CHOUTHATA U OIIEPAIIHMHUTE, 4 HE TAXHATA IPaBHA POPMa;

> 3ama3BaHe Ha CUE€TOBOAHATA IIOAUTHUKA OT IIPEAXOAHHU IIEPUOAU — C LICA ITIOCTHUTAHE
Ha CbIIOCTAaBHMOCT HaA Cl)I/IHaHCOBI/ITe OTYCTH IIPE3 OTACAHHUTE IICPHUOAH,

> IIOCAEAOBATEAHOCT — IIPEACTABAHETO M  KAACH(PUKAIMATA Ha CTATUATE BbB
duHaHCOBUTE OTYETH TPAOBA Ad CE 3aIIa3Ba IIPE3 OTACAHHUTE IIEPHOAM, OCBEH aKO HE €
HACTBITMAQ 3HAYHTEAHA IIPOMAHA B XapakTepa Ha AeiiHOCTTa Ha POHAZ M TpOoMAHATA OM
AOBEAQ AO ITO-AOCTOBEPHO IIPEACTABAHE Ha (DHHAHCOBOTO MY CHCTOSIHHE HMAH B CAyYail
de IIPOMAHATA BB (DHHAHCOBUTE OTYETH € HAAOKEHA OT HOPMATUBEH AKT;

Aorosopen doua ,,JOr Mapker Omrumym’ 7
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» CBINECTBEHOCT — BCHYKM CBINECTBEHH CTATUH U CYMH CE IIPEACTABAT OTACAHO BBbB
dpuHAHCOBUTE OTYETH; HECBIIIECTBEHUTE CYMH C IIOAOOEH XapaKTep ce OOEANHABAT U HE
CE ITOCOYBAT KaTO OTAEAHA CTATUA B OTYETA;

» KOMIICHCHPAHE — KOMIICHCHPAHE MCKAY AKTHBHU U IIACUBH, U IIPUXOAU U PA3XOAHU HE CE
U3BBPIIBA, OCBEH KOTATO TOBA C€ M3MCKBA AU € Pa3pEIICHO OT APYr MEeKAYHAPOACH
CYETOBOACH CTAHAAPT. KOMIIEHCHpaHe MEKAYy IHPHXOAH M Pa3XOAM CE AOIYCKA U B
CAy4YamTe, KOIATO TOBA OH OTPA3HAO IIO-TOYHO CBIIMHOCTTA HA ONEPALNATA HAH
CcbOUTHETO.

Aorosoper ¢doua ,,}Or Mapker Onrumym” OCHIIECTBSBA CIETOBOAHATA CH OTYETHOCT
B3 OCHOBA HA IIPHUHIINIIA 32 AOKYMCHTaAHa OOOCHOBAHOCT, KATO CIIa3Ba M3UCKBAHHATA 32
CHCTABSIHETO HA AOKYMEHTHTE CIAACHO ACHCTBAIIIOTO 3aKOHOAATEACTBO.

OTUHMTAHE HA CAEAKHM C IIEHHM KHIJKA

Omnepanuu 110 MOKYIIKO-IIPOAQXKOA Ha IIEHHU KHIDKA

OTYHTAHETO HA CACAKHTE C IICHHH KHITKA CE H3BBPIIBA CHbIAACHO HM3UCKBAHHATA Ha
MeKAYHAPOAEH CUETOBOAEH CTAHAAPT 32 1 MEKAYHAPOACH CIETOBOAEH cTaHAAPT 39.

H"prOHa‘IaAHOTO SaHpI/IXOAHBaHC Ha ICHHHUTC KHIXKA B Oruera 3a CpI/IHaHCOBOTO
CbCTOAHME HaA CDOHAa ce I/ISB"pr_HBa IIO TAXHATA I1I€HAa Ha HpI/IAO6I/IBaH€, KOATO BKAKOYBA
IIOKYIIHATA CTOMHOCT U BCUYKU TIPAKO CBBP3aHN PA3XOAH.

[leHHuTE KHIKA CE PA3IPEACAAT B HAKOAKO TPYIIH, B 3aBUCHMOCT OT HMHBECTHITMOHHUTE
1iean Ha Ponaa:

> A'I)p)KaHI/I 3a TBPFYBaHe — IICHHM KHIM>Ka, KOHTO Ca HpI/IAO6I/ITI/I TAAQBHO C IIEA
IIOAyYaBaHC Ha mevqanda BCACACTBHC HAa KPATKOCPOYHHTC KoA€OaHus B ocHaTa UM AN
AUADBPCKHA MAPIK. ACPI/IBQ.TI/IBHI/ITC (1)I/IH2.HCOBI/I UHCTPYMCHTH BHUHATHU CC KAaCI/I(i)I/IL[I/IpaT
KaTo A"bp)KﬁHI/I 3a prFYBaHC, OCBCH B CAyYJaMTEC, KOIraTo ca OHpCACACHI/I KaTo CCpeKTI/IBHI/I
XﬁAH{I/IpaH_II/I I/IHCTPYMCHTI/I;

> ABPKAaHH AO MAAEXK - LIEHHU KHIKA C (PUKCHPAHO HMAU OIIPEACAMMO IIAAIIAHE U
duxcupan mapex, konto POHABT UMA TOAOKHUTEAHOTO HAMEPEHHE M BB3MOKHOCT Ad
3aI1a31 AO HAAEKA UM,

> Ha pa3HOAO)KeHI/Ie 3a HPOAQ.)KG& — II€EHHU KHIKA, KOUTO HE IIOIIaAAT B FOpHI/ITC ABE
TpyIIm.

AOFOBOPHI/IHT CpOHA € BB3NPHUCA MCTOAQ HAa OTYHUTAHC HA CACAKHM C IICHHHW KHIKA Ha
AaTaTa Ha CETbAMCHTA. HpI/I TO3H METOA II€EHHUTEC KHIKA CE 3aIIrcBaT (OTHI/ICBZIT) or Oruera 3a
(pI/IHaHCOBOTO CbCTOAHUE HA cDOHAfcl Ha AaTaTa Ha HpeXB"prHHC HAa COOCTBEHOCTTA BT)pxy TAX.

OrmuncBaneTo Ha neHHHTE KHImKA 0T OT1dera 3a (DUHAHCOBOTO ChCTOAHME Ha AOTOBOpEH
dona ,,}JOr Mapxer Ormrrumym™ craBa IO TAXHATA OTYETHA CTOHHOCT Ha AATaTa HA CETBAMEHTA.
PazamkaTa MeKAY OTYETHA CTOMHOCT M IPOAKHATA UM IIEHA CE OTpas3fABa KaTo (PUHAHCOB
IIPUXOA HAHU PAa3XOA OT OIEPAIINHN C IIEHHU KHUKA.

HOCACABaQO OLICHABAHC HA IICHHN KHH>KA

Aorosoper dona L,JOr Mapker Omrumym” H3BBpIIBA €KEAHEBHA IIPEOLIEHKA HA
LIEHHUTE KHIUKA B IOpTdeiira cu.

HpeoueHKaTa Ha IIECHHUTC KHIKA, A"bp)KaHI/I 3a prryBaHe, ce I/ISB%pLHBa BHHAI' IIO
TAXHATA IIa3apHa IICHA, KOTATO HMMAT TaKaBa, OIIPCACACHA CBI'AACHO HpaBI/I/\aTa 34 OIICHKa Ha
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moprdetiaa u Ilpocrmekra Ha ®onpa. B cayuamre, korato masaprHa IieHa HE MOKE Aa OBAE
OIIPEACACHA, IIPEOIICHKATA HAa IIEHHUTE KHIDKA CE HU3BBPIIBA II0 EKCIIEPTHO OIIPEACACHA
CIIPABEAAHBA CTOMHOCT, ChIAACHO METOAH, OllpeAeAcHr OT [IpaBraara 3a onenka Ha noprderiiaa
U 32 OIIpeAeAsiHE Ha HeTHATA cToiHOCT Ha aktuBuTe Ha AD  FOr Mapxer Omrruvym”.

OITEPAITMH CUYKAECTPAHHA BAAYTA

CaeAxHTE, ACHOMUHHUPAHHU B YYKACCTPAHHA BAAYTA, CE 3AIIMCBAT IIPU I'bPBOHAYAAHOTO
UM IIPH3HABAHE B CHOTBETHATA BAAYTA HA CACAKATA KATO KbM HEfl CE IPUAAra OOMEHHHUAT KypC Ha
brpArapcka HapoaHa OaHKa MEKAY OTUETHATA U UYKACCTPAHHATA BAAYTA, BAAMACH 32 CbOTBETHATA
AQTA.

@®OHABT H3BLPITBA EKEAHECBHA IIPEOIEHKA HA BCUYKUTE CH AKTUBA M ITACHBH,
ACHOMUHHPAHU B YYKAECTPaHHA BaAyTa. [Ipeomenkara ce M3BBPINBA IO HEHTPAAHUA KypC 32
CHhOTBETHATA BaAyTa Ha BbArapcka HapoAHa OaHka. Bb3HUKBAIIIITE KYPCOBH PA3AUKH CE OTIUTAT
KaTO (DMHAHCOBH IIPUXOAU U PA3XOAU.

ITAPY 11 ITAPUYHM EKBMBAAEHTH

[Napuunnre cpeactBa B AeBoBe Ha Aorosopen dona ,,JOr Mapker Onramym” ce
OTYNTAT IIO TAXHATA HOMHHAAHA CTOMHOCT. [laprann cpeAcTBa B UyiKAECCTpaHHA BAAYTA — HAMA.

EMUTHUPAHE 11 OGPATHO M3KYITYBAHE HA AJAOBE

Aorosopen ¢oHA ,,JOr Mapker Omrrumym” e:KEAHEBHO EMHTHPA ASAOBE ITO EMHUCHOHHA
CTOIHOCT, KOATO ce (hOpPMUpPA OT HETHATA CTOIHHOCT HA AKTUBHUTE MY HA CAHH AfA.

AOIOBOPHI/IHT (pOHA o0siBaBa C€KEAHECBHO II€HA HA O6paTHO H3KYIIyBaHE, KOATO € paBHa Ha
€M CHUOHHATA CTOﬁHOCT, obsiBeHa 32 AC€HA, HAMaA€HA C paSXOAI/ITC 3a O6p21THO H3KYITyBaHC B
pasmep Ha 1%.

EMI/ITI/IpaHI/ITe AAAOBC Ha AOFOBOPHI/IHT (i)OHA C€ OTYHTAT IIO TAXHATA HOMHMHAAHA
crorizocT — 1 AeB. Pazamkara MCIKAY HETHATA CTOMHOCT HA AKTUBUTE HA CAHH AAAA /CMI/ICI/IOHHQ.T’A
]'_[CHa/ ¥ HOMHUHAAHATA CTOMHOCT Ha CAHH AAA CE OTYHTA KATO HpCMI/IH ot emucun. B 3aBucumocr
AAAT (DOHA’bT CMUTHPA AAAOBETC CH IIOA HOMHHAA HWAHW HAA HOMHHAA, pPa3AHKaTa AO
HOMUHAAHATA CTOMHOCT CE€ IIOCOYBA CHOTBETHO KATO ITOAOKHTEAHA IpeMusa UAN oTONB Ipu
CMI/ITI/IpaHC Ha AJAOBE.

AorosopuusaT ¢ona ,,JOr Mapker OmrruMym” uMa 3aAbAKEHIETO A4 U3KYIIyBa OOPAaTHO
CBOUTE AIAOBE OT HHBECTHTOPHUTE CH IIPU IIOMCKBAHE OT TAXHA CTPAHA.

TEKYIIM AKTHIBHU U1 ITACHIBI

Texymure axtuBu u macusu ca Tesu, konto AP ,FOr Mapker Omrumym” odaka Aa
peaamsupa B pamMkuTe Ha 12 Mecema OT Aarara Ha oOd9era 3a (PUHAHCOBOTO CbCTOSHHC.
Bsemanunsara u 3aapaxkennaTa Ha PoHAAQ ca TOCOYUEHH IO AOTOBOPHATA UM CTOMHOCT.

Bzemannara ma @oHAa OT OnepaIuy ¢ HEHHU KHIUKA CE 3aIIUCBAT I10 I[EHA, OIIPEACACHA B
[IpaBuaara 3a onenka Ha akrusure Ha AD ,FOr Mapker Omrramym”.
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ITPMM3HABAHE HA ITPUXOAM

DOHADBT HAYUCAABA M IIPU3HABA IIPUXOAUTE CH CBIAACHO M3MCKBAHUATA U KPUTEPHHUTE
Ha MeKAYHAPOAEH CUETOBOAEH CTaHAAPT 39. Beudkm mpuxoam ce oleHABAT IIO CIIPABEAAHBA
CTOHHOCT Ha IIOAYICHOTO HAH ITOAAEKAIIIO HA IIOAYYIABAHE IIAAIIIAHE AU Bb3ME3AABAHE.

[Tpuxoante Ha A® ,,JOr Mapker Omrumym” ce dpopmupar or:

» IIPUXOAM OT OIIEPALMY C LIEHHU KHIDKA — [IPU3HABAT CE HA AATATA HA YPECKAAHE/AQTA
HA CETbAMEHTA,/ IPU IPOAAKOATA HA IIEHHU KHIZKA U c€ (DOPMEPAT OT PA3AHKATA MEHKAY
OTYETHATA CTOMHOCT Ha KHIDKATA M TAXHATA IPOALKHA CroiHOCT. Harpymanara
ITOAOKHTEACHA IIPEOIIEHKA Ha IIEHHUTE KHIKA, OOEKT Ha INIPOAaxOaTa, HaAMHUPa
orpakenue B Ordera 3a BceoOxBaTHHA AOXOA Ha PoOHA2 KaTO (PHHAHCOB IIPUXOA OT
orreparuy ¢ (PUHAHCOBH HHCTPYMCHTH;

> IIPUXOAU OT AUXBHU IIO ABATOBH q)I/IHaHCOBI/I HUHCTPYMEHTH - HAYUCAABAT CE€ U CE
IIpU3HABAT CKCAHCBHO B OrT4era 32 BceoOOXBATHUSA AOXOA Ha (DOHAa

> IIPHUXOAHM OT OIIEpalli, ACHOMHHHPAHU B Uy>KAECTPAaHHA BAAyTa - IIPHU3HABAT CC
TEKYIIIO IPU U3BBPIIBAHE HA CACAKHTE M PEAAM3NPAHE HA KYPCOBHTE PA3AMKH OT TAX.
[IpuxoamTe OT IIPEOIEHKN HAa AKTUBA M IIACHBH, ACHOMHHHPAHH B YyKACCTPAHHA
BAAyTa, C€ IIPU3HABAT KbM MOMEHTA HA M3BBPIIBAHE Ha IIPEOIEHKATA M CE OTYHTAT KATO
pUHAHCOBU IIPUXOAN.

ITPMI3HABAHE HA PA3XOAM

DOHADBT HAYUCAABA U IPU3HABA PA3XOAUTE CH CbIAACHO M3UCKBAHMATA M KPUTEPHHTE HA
MeKAYHAPOAEH CIETOBOAEH CTAaHAAPT 39.

Pasxoante Ha A® ,,JOr Mapker Omrumym™ ce popmupar ort:

» Pa3XOAM OT OIE€PALMM C LEHHH KHIDKA — IIPU3HABAT CE HA AATATA HA YPCKAAHE/AATA
HA CETbAMEHTA,/ IIPU HPOAAKOATA HA LIEHHU KHIZKA U ce (DOPMEPAT OT PA3AHKATA MEHKAY
OTYETHATA CTOMHOCT Ha KHW/KATa M TAXHATA IIPOAAKHA croiHOCT. Harpymamara
OTPHIIATEAHA IIPEOIIEHKA Ha IIEHHUTE KHIKA, OOEKT HA IIPOAAKOATA, HAMHPA OTPAKEHIE
B Otuera 3a BceoOXxBaTHUA AOXOA Ha PoHAZ KaTO (DHUHAHCOB PAa3XOA OT OIEPALNU C
pUHAHCOBI HHCTPYMEHTH;

> Pa3XOAW OT OIIepallNi, ACHOMUHUPAHHU B Uy>KAECTPAHHA BAAYTA - IIPU3HABAT CE
TEKYIIIO IIPU U3BLPIIBAHE HA CACAKAIC U PEAANSHPAHE HA KYPCOBUIE PA3ZAMKH OT TAX.
PasxoanTe OT mpeoreHKu HAa AKTUBH U ITACHBH, ACHOMHHHUPAHHU B IYKACCTPAHHA BAAYTA,
CE MIPU3HABAT KbM MOMEHTA2 HA H3BBPIIBAHE HA IIPEOIEHKATA M CE OTYUTAT KATO
pUHAHCOBU PA3XOAH, CBBP3AHU C BAAYTHH OIIEPAITHH.

ITPMI3HABAHE HA OIIEPATHIBHU PA3XOAHM

Omneparuaure pasxoan mHa AP [ FOr Maprker Omrumym” ce  dopmupar or
BB3HATPAUKACHHUATA HA YIIPABAABAIIIOTO APY/KECTBO M DaHKaTa ACIIO3HTAP, KOUTO CE HAYHMCAABAT
€KEAHEBHO B pa3mep, onpeAeaeH B [IpaBuaara na AP ,,JOr Mapker Onrumym™ 1 aoroBopa ¢
bankara aeosurap.
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3. ITAPMUHM CPEACTBA

KoM 30.06.2010 r. mapuanure cpeactsa Ha AP ,,FOr Mapker Omrumym” ca B pazMep Ha
209 xmA. AeBa.

ITapuusu cpeacTBa 30.06.2010 31.12.2009
1. Pasmaarmareasnn cmeTku 159 205
2. Aenmosutu 50 174
OG0 209 379

[TapranauTe cpeactBa B pasmep Ha 159 XmA. AeBa ca IO pasmAaIaTeAHATa CMETKA Ha
AoropopHusi HoHA u rpesctaBaBar 36.81 % ot akrmBure ma Pomaa. OcraHasata 9acT OT
mapuann cpeactsa Ha AP ,,FOr Mapker Onrumym” ca MHBECTHPAHU B ACIIO3HTH AO 3 MeCeIra,
kouTO npeAcTaBAgBar 11.57 % or akrusure Mmy.

Berruku HﬂpI/I‘{HI/I CpCACTBa Ha (DOHAQ. caB 61>Arapc1<1/1 A€Ba.

4. TEKYIIN ®PHTHAHCOBM MHCTPYMEHTH

®Dunancosure naCTpyMeHTH B TopTdeiira aooroBopaust gpoua kbM 30 rorn 2010 roanna
Ce CBCTOAT OT OOPCOBO TBHPIYEMH AKIINK U ABATOBH IICHHH KHIDKA Ha OBATAPCKH APYIKECTBA.
OOmmara crofHOCT Ha HpuTeKaBanua moprdeiia ot nennn kumka ¢ 201 XuA. AeBa, pasupesescH

KaKTO CACABa

HanmenoBanme Ha pMHAHCOBU HHCTPYMEHTH 30.06.2010 31.12.2009
1. KarmmraAoBy 1IEHHU KHIKA 111 94
2. ABATOBH IIEHHU KHHUKA 90 57
O6mo 201 151

KoM 30.06.2010 r mennunrte kumxa B moprdpeiina ma AD ,FOr Mapker Omramym” ca
OIICHEHH II0 ITa3apHa IIeHa, CbraacHO llpaBumaara 3a orenka Ha moprdeiriaa U OIPEACAAHE
HETHATA CTOMHOCT HA AKTHUBUTE.

B mpomentHO CchOTHOIICHHE IeHHHMTE KHIDKA OT moptdeiirna Ha PoHAa CbCTaBAABAT
46.53% or obrmara CTOMHOCT Ha aKTUBUTE MY, Kato B Kpasd Ha 2009 roanHa 1ieHHITE KHIKA Ca —

27.96%.

AoroBopHuAT (DOHA H3BBPINBA CKEAHEBHA IIPCOLICHKA HA AKTHUBHUTE OT IOpTdeiia cu.
PasamkuTe MeXAy OTUETHATA CTOMHOCT W ITa3apHATA IICHA HA BCAKA IICHHA KHNOTA CE OTYHTAT B
IIPUXOAU U PAa3XOAM OT IIPEOIICHKA HA IICHHHM KHHKA, CBIAACHO BB3IPHETATA ITOAUTHKA HA
Domnaa.
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5. BSEMAHUA

Bsemannara ma ®omaa xpm 30 ronm 2010 roamma ca B pasmep Ha 22 XHA. AB U Ce
Pa3IIPEACAAT, KAKTO CACABA!

Bzemanus 30.06.2010 31.12.2009
1. Bsemane AuxBu O ACTIO3HTH - 2
2. Bzemane onepanmm ¢ LIK 22 8
OGuro 22 10

6. COBCTBEH KAITUTAA 11 PE3EPBHU

CoOctBennsar xanmtaa Ha AD® [ FOr Mapker Onramym” kem 30 ronm 2010 roamma
BB3AH3A Ha O0IMa CTOHHOCT 431 X1A. A€Ba, PA3IIPEACACH KAKTO CACABA:

Croitroct kpM CTOMHOCT KBM
30.06.2010 r 31.12.2009 r

CoOCTBEH KamuTaA

1. EMprupasn aAfA0Be 421 511
2. PesepBu o1 eMucuun Ha AIAOBE @ -
2. Hepasmpeaeaena rreuanta 27 5
3. Texkyrra rreqarta (13) 22
OG0 431 538

Aorosoper donp L, FOr Maprker Omrumym” HAMA PETHCTPUPAH OCHOBCH KAIIHTAA.
@oHABT eMHTHPa ASAOBE IO EMHUCHOHHA CTOHHOCT U ITO TO3H HAaduH (DOPMHpA KAIIUTAAd CH,
KOMTO He m3uckBa peructparus. [Ipes Broporo tpumecedne HAMa eMuTHpaHU ASAOBE, 4 OPOAT
Ha 00paTHO m3Kyrenure AfroBe € 66 549 oposa. Kem 30.06.2010 roauna ca emurupanu 421 068
ASIAQ.

Pesepsure ma A® ,,}JOr Mapker Omnrumym™ ce dbopMupaT OT IIpEMUUTE U OTOHBHTE,
IIOAYIECHU IIPU EMHTHUPAHE U OOpaTHO wu3KylyBane Ha AfroBe Ha QPompa. Ilpes Ilspsoro
roayroaue Ha 2010 roanna pOHABT NMA IIPEMHH OT EMHTHPAHE HA AAAOBE B pazmep Ha 1 255 AB
1 OTOMBU OT OOPATHO U3KyIyBaHe — 5 825 AB.

KoM 30.06.2010 roanna mepasmpeseseHara medada € B pasmep Ha 27 XHA. AB, KaTO
5 xuA. AB e - o1 2008 roamna, a 22 xua. AB e - ot 2009 roanHa.

3a ITspBoto moayroaue Ha 2010 ropumna pUHAHCOBHAT pe3yATaT € 3arydoa B pasmep Ha
13 xmA Aepa.
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7. TEKYIIIM ITACHIBUA

Texymmure 3aapakerus Ha ,,JOr Mapker Omrumym” ce popMHpAT OT HAYUCACHUTE
BB3HATPUKACHHA Ha YIPaBAABAIIIOTO APYKECTBO, DaHkara Aemo3wrap M HHBECTHIIHOHCH
ITIOCPEAHUK, KATO Bb3HATPAKACHUATA Ha DaHKaTa ACIO3MTAP M HHBECTUIIMOHHUA IIOCPEAHHK €2
oA 1 000 aepa. B croitHOCTHO mM3pamkeHne €a, KAKTO CAEABA:

Crontroct kpM CTOHMHOCT KBM

30.06.2010 31.12.2009

1. 3aAbAKEHHA KbM YIIPABAABAIIIO APYKECTBO 1 1

Texyim nacusu

2. 3aAbAKEHNA KbM OAHKA ACITO3HTAP - 1

3. 3aabAxenus kpm VT - -

(015311 (0) 1 2

8. TIPHXOAU
KoM 30.06.2010 roamna npuxoaute Ha AP, FOr Mapker Omrumym” ca B pasmep Ha 84

XHUA. ACBA, PASIIPCACACHH, KAKTO CACABA:

Croninoct kbM CTOMHOCT KBM

Buaose npuxoan

30.06.2010 30.06.2009
1. mpuxoAm OT AUXBH, B T.4. 10 14
- AUXEU 110 pasnaayaneind cmenKa 1 1
- JUXEU 110 06A206U UHCHIPYMEHINIU 3 -
=IUXBU 10 0enoumU 6 13

2. IPUXOAT OT AUBHACHTH - _

3. npuxoan ot oneparuu ¢ LK 1 -
4. mpuxoamn ot rpeornienka Ha LK 73 -
OG0 84 14

9. DPMTHAHCOBM PA3XOAM

KoM 30 rorn 2010 roauna obmunte pasxoau ot Aetinocrra Ha Ponaa Bb3An3aT Ha 89
xuA. AeBa. CTpyKTypaTa Ha (PUHAHCOBUTE PA3XOAH €, KAKTO CACABA:
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Croninoct kpbM CTOMHOCT KBM
30.06.2010 30.06.2009

1. Pazxoan ot onrepannu ¢ [IK - -

DUHAHCOBU PA3XOAU

2. Pazxoan ot mipeorienka Ha LIK 89 -

(015311(0) 89 =

10. OITEPATHBHI PA3XOAU

OmneparuBHHUTE Ppa3XOAu Ha (DOHAA Ca PA3XOAUTE 32 BBHIIIHU YCAYTH Ha OOIIa CTOMHOCT
8 XHA. A€Ba, KATO HAH-TOASIM OTHOCHTCACH AfIA 3a€Ma BB3HATPAKACHHETO Ha YIIPABASBAIIOTO
APY/KECTBO.

Croninoct kpbM CTOMHOCT KBM

OmnepaTuBHU pa3xoAn

30.06.2010 30.06.2009
1. Taxca yopasaerne VA 5 5
2. Takca banka Aetrosurap 3 3
OO610 8 8

PuHAHCOBUAT pCSyATaT 3a HepI/IO,A,a (& 321Fy621 B pasMep Ha 13 xXuA AeBa.

@oHABT HE ABAKH KOPIOPATUBEH AAHDBK, TbH KATO CBIAACHO J3aKOHBT 34
KOPITIOPATHBHOTO IIOAOXOAHO OOAaraHe, mevaAbaTa Ha AOTOBOPHHUTE (POHAOBE € OCBOOOACHA OT
KOPIOPATHBEH AAHBK.

11. CbBUTHA, HACTBITUAM CAEA AATATA HA CbCTABAHE HA OTUETA

P"bKOBOACTBOTO Ha HPCAHPI/IHTI/ICTO AGKAapI/Ipa, qc 3a HCpI/IOAa CAEA AaTaTa, KbM KOATO €
CbCTAaBECH CpI/IHaHCOBI/IHT OT4ICT AO AaTaTa Ha HU3TOTBAHCTO MY, HE Ca HACTDBIIMAM BAJKHH I/I/I/IAI/I
3JHAYUTCAHM 324 ACIZHOCTT& Ha TIPCATIPHUATHCTO C’b6I/ITI/IH, HEOIIOBECTABAHETO HAa KOHUTO Ou
TTOBAHAAO 32 BAPHOTO M YCCTHO IIPCACTABAHC HA (bI/IHaHCOBI/ITC OTYCTH.

12. TIOAMTHUKA HA PBKOBOACTBOTO ITO OTHOIIIEHME YITPABAEHWE
HA PHCKA

AVKBHUAEH PHUCK

[Ipeamerst Ha AetinocT Ha Aorosopen dona ,,JOr Mapker Onramym” € ,,KOAGKTHBHO
MHBECTHPAHE B IICHHU KHITKA HA IIAPUYHH CPEACTBA, HAOPAHHU Ype3 HMYOAHMYIHO IIPEAAATAHE HA
AfIAOBE, KOETO C€ OCBIIECTBABA Ha IIPUHITUIIA HA paslpeAeAeHne Ha pucka’. 3a meata POoHABT
IIOCTOSHHO H3AaBa (IIPOAABA) M H3KYIyBa OOPATHO CBOHTE AAAOBE UPE3 YIPABAABAIIIOTO
APY/KECTBO, C KOETO HMa CKAIOYEH AOTOBOP 32 YIIPAaBAEGHHE Ha ACHHOCTTA. /\HKBHACH PHCK 32
DonAa MOKE Ad BB3HHKHE B CAYYAH, Y€ IIO-TOASIMA YACT OT UHBECTUTOPHUTE IIOAAAAT IIOPBUKH 32
OOpaTHO H3KyIyBaHE Ha AAAOBE, KOETO IIE AOBEAEC AO HaMaAfBaHE HA CBOOOAHHTE IIAPUYHH
cpeactBa Ha Pomaa. Crpykrypara Ha aKTHBATE TPAOBA Aa IIO3BOAfBA OE3IIPEIATCTBEHO
OCBINIECTBABAHE Ha ACHHOCTTA. 3a HaMaAsdBaHe Ha To3um puck POHABT Ime ce crpeMum Aa
MHBECTHPA B IICHHH KHIKA CBC CPAaBHUTEAHO AOOpa HOpMa Ha AHMKBHAHOCT, C KOETO Ad Ce
IIOCTUTHAT ABa e(EeKTa — IIOCTHUIAaHE Ha KOPEKTHA OIICHKA 332 CBCTOAHUETO HA AKTUBUTE H
OCHTYpsAIBAHE HAa E€BEHTYAACH ,,M3XOA” OT HAIIPABEHATA WHBECTHIINA M AECHO PEAAN3UPAHE Ha
HATPyITaHATA AOXOAHOCT.
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IToAanTHUueCcKH pUCK

[ToArTIYgecKuAT PUCK € CBBbP3aH C IIPOMAHA B IIOAUTHYECKOTO YCTPOMCTBO HA CTPAHATA,
KOETO OT CBOfA CTpaHa, OM AOBEAO AO IPOMAHA HA IIa3apHUTE YCAOBHA M IIEHUTE Ha AKTHBH, B
kouTo e muBectupas Aorosoper doHA ,,JOr Mapker Omrumym” . 3a HaMaAsIBaHE HA TO3H PHCK
VIPABAABAIIIOTO APYKECTBO CMATA IIPEABAPHTEAHO Ad OIEHABA TO3H (DAKTOP M HETOBOTO
EBEHTYAAHO BB3ACHCTBHE BBPXY CTOMHOCTTA Ha akTmBuTe Ha POHAA, KAKTO M A2 IPEAlIpHIEMa
ACHCTBHA KBbM 3alla3BaHE Ha HATpyllaHATA AOXOAHOCT M OIpaHHYABAHE Ha IIOTECHITHAAHHTE
HETATHBHU Bb3ACHCTBUA.

ITazapen Puck

[TasapHUAT PUCK IIPEACTABAABA IIPOMSHA B LieHUTE Ha AiroBere Ha POHAA B pesyATar Ha
[IPOMSHA B OLICHKATA HA HETHUTE AKTUBH, KOHTO 3aBHUCAT OT IIPOMECHU B MKOHOMHUYECKATA U
ImasapHa CpeAd. YIPaBAABAIIOTO APYKECTBO IIPEH3UMCAABA CTOHHOCTTA HA AKTUBHUTE BCEKN
paboTeH ACH ITOA KOHTpOAA Ha bankara Aemosurap.

Auxsen Puck

AUXBEHHAT PHCK € CBbpP3aH C HECHUIYPHOCTTA OT BB3BPAIIAEMOCTTA HA A3ACHA
MHBECTHUIIUSA, CBbP3aHA C IIPOMCHM B IIA3APHUTC HHUBA HA AHXBEHHTC MPOLEHTH (IIPHMEP:
BB3MOKHOCTTA ABATOB HMHCTPYMEHT C (DHKCHpaHA AHMXBAa Ad HAMAaAM CTOMHOCTTA CH KaTO
PE3YATAT OT IOKAYBAHETO HA AHMXBCHHTE HHBA). [IpoMsAHATA HA AMXBEHHTC HUBA B DbArapus,
EBposonara, CAILl u B cBeTOBEH IIAAH € HM3KAIOUHUTEAHO BAKEH ITOKA3aTEA, KOUTO TPAOBA Aa
ObAc OTOAM30 CACACH OT OTACAA 3a PHCK M aHAAHN3H, 34 Ad CE pPEarnpa aACKBATHO IIPH
HEOOXOAUMOCT.

Baayren puck

Baayruuar puck e cBbp3aH CbC 3aryOd, HACTBIIMAM BCAEACTBHE Ha IIPOMEHH BbB
BaAyTHHTE KypcoBe, HeOAarompmsatHn 3a muBecturmure Ha AP [ FOr Mapker Omrumym”.
OTAEABT 32 AHAAU3 U PHCK IIIE€ CACAM CTPATETUATA 32 OIPAHHYABAHE HA BAAYTHHUSA PHCK ITO BCAKO
BpeMe Aa  ObAe  XeAaKupamma M Aa HE €€ IPEeBphIIa B CIICKYAATHBHA.

Coeraspa:

MapPHAHA ITEHUEBA BAAEHTHHATOHUEBA
I'A. CYETOBOAMTEA ! WIBUAAHUTENEH AHPEKTOP

T'IAAMEH 'EOPI'MEB
ITrOKYPUCT
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