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»KYAHTYM JUBEJONIMBHTC” AICHIL

1. OPTAHU3ALIMSA M JIEMHOCT HA IPYKECTBOTO

_KYAHTYM JIUBEJIOTIMBHTC” AJICULL (..JIpykecTBOTO™) € MyOJIMYHO AKUMOHEPHO APYKECTBO Che
CrielMaiHa MHBECTHMLMOHHA LEJl 33 CEKIOpUTH3MpaHe Ha HEIBMKUMH HMOTH. Cprinacio § 1. 1.1 or
Jlombauutenuure  pasnopeabu  Ha 3akona 3a  JipykecTBata CbhC  ClieUMaiHA - MHBECTHUMOHHA LCI
..CeKropuTH3alms” € JeliHOCT, 1PYU KOATO BEWHH npasa (Npaso Ha cOOCTBEHOCT M MPABO HA CTPOLK) BBPXY
HEJBWKMMH MMOTH WM TpaBa BBPXY NAapuuHi B3eMaHus, BKJIIOYMTENHO M Obaeuwy B3eMaHud, CC
MaTepUaM3UpaT B LICHHH KHIDKA, TIPe/Liaranu nyOmuHo.

JlpysecTsoto ¢ BnucaHo Ha 4 Hoemspu 2005 r. B perucTbpa Ha ThProBCKUTE JAPYIKECTBA MO Ne 98521, Tom
1315, ctp. 47 no ¢. a. 12307/ 2005 r. no onuca Ha COPUICKH IPAICKH Cbjl, KATO aKIHOHEPHO APYHKECTBO ChE
crielMaiHa MHBECTHLIMOHHA L€/l W OCHIUECTBABA JACHHOCT B CHOTBETCTBUC C M3MCKBAHMATA HA 3akoHa 3a
JIPYIKECTBATA ChC CHIELMAIHA HHBECTHIIMOHHA Lie1 M 3aK0Ha 3 1yO/IMUHOTO Npe/liaraie Ha LCHHM KHIKA.
JIpyKecTBOTO € € M3LAJI0 BHeceH Kanutan 650 xu. nesa, GopMupaH OT NapuyH1 BHOCKH. [1pe3 mecer siHyapu
2006 r. ¢ pewenne Ha Coduiicku rpaacki Cbjl € BNUCBAHO MbPBOHAYAIHO YBEJIMUCHHUC Ha KanuTaia ot 150
XWJ1. nesa.

Akunnre Ha JIpyxKecTBOTO ca 0OMKHOBeHH, Ge3HA/IMYHM MOMMEHHHM aKUMHM C NpaBo Ha riac, ¢ HOMMHAIHA
cToiiHocT | JieB BCAKa €/1Ha.

JlpyxecTBoTo € Anuensupato ot KomucuaTa 3a GUHAHCOB HAN30p C Pewenne Ne 736 — JICHLL ot 30 HoeMBpH
2005 r. '

Alnpec Ha ynpagrieHue Ha JIpyxecTBOTO Oelle CMEHEH ChIIIACHO PellieHHe Ha AKIHMOHEPUTE Ha peaoBHO 00110
crOpanme n cbraacto pewenne Ne 3 na CI'C ot 18.08.2007 1. e:

rp. Codus

paiion Jlozeneu”

KB. ,,Butoia”

yi. .Koncrautus [lerkanos™ Ne 4

O6cnyxksauo apysxkecrso Ha JKYAHTYM JUBEJIOTIMBHTC™ AJICHLL e . Kondupma™ AJL, rp. Codus.

C pewenne Ne 1003 — JICHLL Ha KomucusTa 32 GpUHAHCOB HAM30p OT 19.11.2014 r. ¢ oao0peHo peleHHe 3a
cMsiHa Ha Oamkata genosutap. bawka aenosutap Ha Jlpyskectsoto cunrano ot 19.1 1.2014 r. e ..Cocuere
Kenepan Excnpecbank™ AJl, rp. Bapha.

JlpyxecTBOTO € 0cBoGOJEeH0 OT ofnaraHe ¢ KOPNOPaTMBEH JaHbK W Pasnpeied IMBUACHTH B pasmep Ha
muHuMyM 90 npotieHTa OT nevandara 3a GpuHaHcoBaTa rojnHa.

@HHAHCOBH OTYETH KBM 31 MAPT 2016 r.
@OUHAHCOBHTE OTYETH €2 M3rOTBeHH B ChoTBeTcTBHE ¢ MeKayHapoAHHTE CTAH1ApPTH 32 ¢punancona
OTYETHOCT.



6. CY4ETOBOJIHA NMOJIMTHKA

JIpyskecTBOTO M3roTBs PUHAHCOBUTE OTYETH B CHOTBETCTBHE C H3HCKBAHUATA Mesk ayHapoaHuTe cTauaapTH 3a
¢uHancoBa oTYETHOCT, paspabotenn u my6nukysanu ot Komurera no MeskayHapo/ii CHETOBOAHH CTaH/APTH.

MUHAHCOBUTE OTYETH CE M3IOTBAT HA MPHHLIMNA HA JIEHCTBALIOTO NPEANpPUATHE.

DUHAHCOBHTE OTYETH Cca B CHOTBETCTBHE € BCHYKH M3MCKBAHMS HA BCEKHU [PHIOKUM MCKIAYHApOACH
CUETOBOJICH CTaHAapT W passcHeHuATa Ha [1OCTOAHHWS KOMMTET 33 passCHEeHWA. MuHaHCOBUTE OTYETH JlaBaT
uHpopMalns, KOATO e HeoOX01MMa 3a B3€MAHEeTO Ha pelieHue ot noTpeduTeNnTe Ha (UHAHCOBHTE OTHETH U
HaJEKHA B TOBA, Y€ Te NPEACTABAT AOCTOBEPHO PE3yNTaTUTE M (PUHAHCOBOTO CHCTOAHNE HA TPEATIPUATHETO.
OTpa3aBaT MKOHOMHYECKATA CBHUIHOCT Ha ChOMTHS M ONEpauuu, a He MpocTe TAXHATA [IpasHa (popma. ca
HEYTPAIHH, KOETO 03HayaBa, 4ye ca OE3MPUCTPACTHH, Ca NMPEANas/IuBU W Ca MbIHW BB BCHUKH CHILCCTBCHN
acreKTH.

CueToBOIHATA NOAMTHKA Ha JIPY)XKeCTBOTO NpeicTaBisBa creuuduunute NpuHUMNK, Oasd, KOHBEHLMH,
MnpaBuia v NMPaKTHKH, NPHETH OT NPEANPHATHETO npH H3rOTBAHETO M NPEACTABAHETO HA (pHHaHCUBH‘I‘e OTYCTH.

IAPU U MAPUYHU EKBUBAJIEHTH

I[TapuusuTe eKBUBAJICHTH Ha JIpyKEeCTBOTO ca MapuyHM CPEACTBA B Kaca U OankoBH cMeTku. OTueTHATA BaslyTa
Ha JlpyxectBoto € buarapcku nies. Otyernte Ha JIpyKecTBOTO €a H3MOTBEHH B bwarapcku siesa.

CJIEJIKH B UVIKJIECTPAHHA BAJIYTA

Cpenkute B 4y»KAeCTpaHHa BanyTa ce OTYMTAT 10 BATYTHUTE KypCOBE B 1CHS Ha CAc/iKaTa (puxcunr na bHb 3a
choTBeTHATa BanyTa). TTONOKMTENHUTE W OTPHLIATEIHH KYPCOBH Pas/IMKK CE OTUHTAT B OTHETA 3a JAOXOAHTE.
duKCHpaH Kype Ha ObArapcki JIEB KbM €BPOTO € B ChOTHOIICHHE | eBpo = 1.95583 n..

NMPUXO/IU H PA3XO/IN

”pHXOJ_{‘b’I‘ Ce NMpu3HaBa camo KoraTo € Bb3MOXKHO MpeanpuaTUETO Na iMa WKOHOMHWYECKH MOJI3H, CBBP3aHu ChC
cAacnKara.

[TpuxoasT ce oueHsBa no cnpaseiMpaTa CTOMHOCT Ha MOJIYYEHOTO WM MOJJICKALLO HA MOJTy4aBaHe rialllane
WiM Bb3Mesaspade. Toil ce OlEHABA MO CApaBeUIMBATA CTOMHOCT HAa TNOJYYEHOTO WK TMOMIEKAUIO Ha
nonyuaBaHe Bb3MeE3/IiBaHE, KaTO Ce OTYMTA CyMara OT BCHYKH ThpProBCKH OTCTBIKK M KOJMYECTBEHH paboTH,
narnipaBenu ot JlpyxecTsoTo. Koraro cToku uiau yCiayru ce€ pasMeHAT Cpellty CTOKHM WM YCIIYTH CbC CXO/IEH
XapaKkTep M CTOMHOCT, pa3MAHATA HE Ce pasIiiexkia KaTo ¢/e/Ika, KOATO Ch3jasd NpUXOL.

[TpuxoasbT oT npoaaxdara Ha CTOKK C€ NPHU3HABA, KOTaTo ca ONIK M3MBJAHSHH BCHUKH CJIeBallld YCIOBHA:

a) NpeANpUATHETO € MPEXBBLP/IWIO Ha KynyBaya 3HAYMTETHHTE PUCKOBE M NoJ3M OT COOCTBEHOCTTA BbPXY
CTOKHTE;

6) npeANpUATHETO HE 3arassa MpoAbIKaBAUIO ydacTHe B YIpaB/IeHUETO Ha CTOKUTE, AOKOJIKOTO TO
0OMKHOBEHO C€ CBBbP3Ba ChC COOCTBEHOCTTA, HUTO epeKTHBEH KOHTPOJI Ha/l NPOaBAHUTE CTOKH;

B) Cymara Ha MpHxoja MOXKe HaJCHIHO Jia Obe olieHeHa;

I') BEPOSTHO € UKOHOMHYECKHTE 10131, CBBP3aHH ChC CAC/IKaTa, Jia Ce MOJIy4aT OT NPEANPUATHETO H



J1) HaNPaBEHUTE Pa3XO/M MM Te3H, KOMTO Lue ObjaT HanpaBeHH BbB BPb3Ka ChC CAC/IKATA, MOTaT HAIEAHO 13
ObJIaT OLIEHEHH.

Koraro pe3yataTsT OT e[Ha CjeNka 3a MpeJ0CTaBsHE Ha YCIYrM MOKE Ja ¢C OUCHM HAACHKAHO, MPUROIALT.
CBLP3aH Cbe cAenkara, TpaGBa ja ce NpH3HaBa B 3aBUCHMOCT OT €Tarna Ha 3aBRLPIICHOCT HA ClenKara KbM
narara Ha OanaHca. PesynTarsT OT €Ha ¢jle/IKa MOXKeE /Ja CE OLEHH HAaAek/IHO, KOTaro ca M3MbIHCHH BCHYKN
clie/1Balll1 YCIOBHA:

a) cymara Ha npuxo/ia Mose 1a Objie HalIeK/AHO OLICHEHA |

6) BEPOSTHO NPEANPUSTHETO ILIE HMA MKOHOMHYECKH TOJI3H, CBHP3aHH ChC Ce/IKaTa;

B) €TaITbT HA 3aBBPLICHOCT HA CAE/IKATa K'bM JlaTaTa Ha OanaHca MOJe HAJEHKIHO Jia Ce OLIeHU: H

I) pa3xo/AMTe, HalpaBeH! NO CAC/IKATa, KAKTO M PasXOAMTE 32 3aBbPLIBAHC HA CJE/IKATA MOKE HaAeK/HO Ja
OBJAT OLIEHEHH.

Pa3xoaute ce HauucAABAaT NPM ClAa3BaHe Ha MPUHLMIA HA CHIOCTABUMOCT C peaiusupanus TNpUxol no
NPMHLMIA HA TEKYLIOTO HauucaeHue. [IMBUAeHTHTE Ce NPU3HABAT, KOraTo ce yCTaHOBU MPaBOTO HA aKIMOHEpa
Ja MojAyuM miamaHeto. [lomydyeHure AMBUACHTH, € M3KIIOYEHME HA T€3M OT WHBECTHLIMM B aCOLMHPAHU
APYIKECTBA, €€ MPU3HABAT B MOMEHTA HA Pa3NpPee/ICHUETO HM.

[Mpuxoam U pa3xo/y 3a JIHXBU C€ OTYUTAT NPH CMa3BaHe Ha MPUHLKIA 38 TEKYLOTO HAYMCIICHHC.

NbJATOTPAHHU MATEPUAJIHU U HEMATEPUAJIHH AKTHBH
HUMoTH, MALIHHH, CHOPBIKEHHs H 000pyABaHE

MMOTH, MalLIMHHU, CHOPBKEHUS U 000pY/ABaHE Ca MATEPHAIIHH aKTHBH, KOUTO!

a) ce AbpKAT OT MPEANPHATHETO, 3@ [ Ce M3MOJI3BAT 3a NMPOM3BOACTBOTO WM JIOCTABKATA HA CTOKH WJH
YC/yrH, 32 OT/IaBaHe N0/l HAEM Ha APYI' JIMLA MK 32 aIMMHHCTPATHBHA 1IC/IH;

6) ce ouaksa aa 6baaT U3NON3BAT NPE3 NOBEYE OT €AHH NEPHOL.

Jlpy’KecTBOTO NpU3HABA 32 AKTUB BCEKH OTAEJNEH MMOT, MALIMHA, ChOPBHIKEHHE HIIH o0opy/iBaHe, Koraro:

a) € BEPOATHO NPEANPUITHETO Ja MoyuH B Obaelle HKOHOMHYECKH M0/13H, CBbP3AaHH C aKTHBA; H

6) ceGecTOHOCTTA HA aKTUBA 33 NPENPUATHETO MOKE HATEKAHO /12 Ob/ie OLCHEHA.

MIMOTHTE, MALLMHUTE, CHOPHKEHHATA 1 060PYABAHETO Ce OLIHSBAT MbPBOHAYATHO 110 CeOCCTOHHOCT.
CebecTolHOCTTa Ha €JMH WMOT, MalllMHa, ChOpbKeHHe Win oDopy/iBaHe BKJIIOYBA [MOKyNHaTa lcHa,
BKITIOUYUTETHO MUTATA M HERb3CTAHOBHMHTE JAHBIIM BbPXY MOKYIIKara, KaKTo M BCHYKH TMPEKH pasxoin 3a
NMPMBEKIAHETO Ha aKTHBA B PAOOTHO CHCTOSIHHE 33 NPE/IBUACHATA MY yroTtpeba.

[Tpeku pa3sxowu ca:

a) pasxo/iy 3a NOAroToBKaTa Ha 00eKTa;

) pa3xo/u 3a MLPBOHAYATHA J0CTaBKa U 0OpaboTka;

B) pa3sxoau 3a MOHTaX,

r) npod)ecHOHATHU XOHOPAPH, HATIPUMED HA APXMTEKTH U HHIKCHEPH]

[Toc/ieABaLO OLCHABAHE HA 3€MM W CI'Pajii C€ U3BBPIUBA M0 AOMYCTUMHA ANTEPHATHBEH NOAXOL.

3eMU M CIPajH OTUMTAT MO MPEOLIEHEHA CTOMHOCT, KOATO € CTpaBe/LINBaTa CTOHHOCT Ha aKTHBA KbM jlaTata Ha
npeolieHKaTa 6€3 BCHYKM TI0CJIE/IBAIM HATPYNIAHH aAMOPTH3ALIMK, KAKTO H IOCICABANIMTE HATPYIaHH 3aryom ot
obesuenka. CnpaseimBa CTOWHOCT € cymara, 3a KOSTO €IMH aKTHB MO®ke Ja Objie pasMeHeH MeKI1y
nHPOPMHPAHH U JKeJAaellii CTPAHU B MPAKA C/Ie/1Ka NOMEKILY UM.

Korato 6anaHcoBaTa cymMa Ha €JMH aKTHB Ce yBenuuaBa WiIM Hamanssa B peE3yiraT Ha TpeolcHKa.
YBETMYEHUETO PECTIEKTUBHO HAMAIICHHETO CE OTYMTA B pa3acia 33 coOCcTBEHMs KarnMTan B ctarusaTa "Peseps o1
npeotieHkn”. YBETHUEHHETO OT MPEOLEHKA Ce MPU3HABA 33 NPUXO/1 JIOKOJIKOTO CHOTBETCTRA HA HAMANCHNE OT
NPEOLEHKA Ha ChLIMs aKTUB, KOETO MPe/Iv TOBA € NPH3HATO 3a pasxoll.



PesepBa OT NPeOUEHKH, BKJIIOUEH B COOCTBEHMS KanmuTaj, e NPEXBbP/A JAMPEKTHO KbM HEpasnipeacicHara
reyan6a npu npojaxk0Oa, Gpakysate WK H3BAXK/IaHE OT ynoTpeda Ha NPEOLCHEHH 3EMH H Crpaji.
[Moc/ieBallOTO OLUEHsIBaHe HA MAILMHUTE, ChOPBKEHUATa 1 000PYABAHETO CE U3BBPLIBA MO NMPENOPHUUTCIHUA
noaxoa. Ciaea MbPBOHAYAIHOTO TPU3HABAHE 3@ aKTUB BCAKA MallMHA, CHOPBHKCHHUC WIH obopyasane ce
OTUYHTAT 110 CeBecTONHOCTTA HA AKTHBA 6e3 BCHUKH HATPYNaHH aMOPTU3ALMHK, KAKTO W HATpyNaHuTe 3aryou ot
obe3uenka. Hanpasenute 00€3LEHKM CE OTYMTAT KaTo Pasxol W C€ MpHU3HABAT B OTHCTA 3a NPUXOINTC M
pa3XoAuTe 3a CbOTBETHHSA MEPHO/L,

3a wauWcieHWe Ha aMopTu3auMs ce u3nonssa JIuHelinusT merold. JluHeiHaTta amopTh3aumMs BOAW 10
OTYMC/ISBAHETO HA €1HA MOCTOSHHA CyMa Mpe3 MOJE3HMA HKUBOT HA OTAeiHuTe rpynu akrusu. llpara na
CBHIUIECTBEHOCT 3a MaTepuanHuTe abjarorpaiiiu akrusu ¢ 700 aB.

Ipn pa3smMsHa Ha MMOT, MAlIWHA, CHOPHKEHHWE WM 0DOpyABaHE 3a CXOJCH AKTHB, cebecroiiHocTTa Ha
NpuaoOHTHA aKTHB € paBHa Ha OajaHcoBaTa cyma Ha OTAQ/ICHUS AKTUB U HE CC OTYWTA HUKAKBa nevanda nin
3ary0a.

3a UMOTH, KOUTO Ce CTPOST MK pa3paboTeaT 3a ObAELIO U3MOI3BAHE KATO HHBECTULIMOHHH UMOTH CE Nphiara
MCC 16, 10KaTo CTPOMTENCTBOTO WIIM Pa3pabOTBAHETO € 3aBbpUICHO, B KOHTO MOMEHT MMOTHTE CTasar
HHBECTHLIMOHHN UMOTH.

JAbarorpaiiHn HeMATEPHAIHH AKTHBH.

JIbAroTpaiiHHTE HEMaTEPHAIHM AKTHBH C€ OLIGHABAT ThPBOHAYAIHO MO CeOCTOHHOCT.

CebecToliHOCTTa HA €IMH WMMOT, MalllMHa, ChOpbKEHHe WM O00O0py/BaHE BK/IIOYBA [MOKYMHATA LEHA,
BIJTIOYWTETHO MHTATA M HEBBL3CTAHOBUMMTE J@HbLM BbPXY MOKYNKaTa, KakTo M BCHUYKH NPEKH pasxoiu 3a
NMPUBEXK/IAHETO HA aKTHBA B pabOTHO CHCTOsAHME 3a Npe/BH/IeHATa MY ynotpeda.

[Toc/eABaIOTO OLUEHABAHE CE& U3BBPILBA N0 NpenopbunTeanus noaxo. Ciel MbpBOHAYATHOTO NPH3HABAHE 33
AKTMB BCCKH ABJITOTPacH HEMATEPUATCH aKTHB ce OTYHMTA No ceBecToiHOCTTa Ha aKTHBA De3 BCHYKH HATpYnaHu
aMOPTH3aLIMK, KAKTO U HATpyNaHuTe 3aryon ot obeseHka. HanpaeHuTe 00€3UEHKH CE OTHMTAT KaTO pasxoa u
ce MPU3HABAT B OTYETA 3a MPHXOAMTE H Pa3XO/IUTE 32 CHOTBETHHSA NEPHUOIL.

3a HauucieHMe Ha amopTuzaumMs ce u3noasea JluHedinusT Mmerol. JluHelHaTa aMopTH3alMs BOAM 0
OTUMCIABAHETO Ha €/1Ha MOCTOAHHA CyMa Npe3 MOoJe3HUA KUBOT Ha OTACIHUTE IPYNH AKTHBH.

[Mpara Ha CbILECTBEHOCT 3a MaTEpHaTHUTE AbAToTpaiiiu aktrusk € 700 J1B.

JIOT'OBOP 3A CTPOUTEJICTBO

JIOroBOp 3a CTPOMTEJICTBO € JOroBOp, B KOHMTO € JI0rOBOPEHO KOHKDETHO CTPOWTEJICTBO HA aKTHB MM Ha
CBBKYIHOCT OT aKTHBH, KOMTO Ca B TACHA B3aHMHA BPb3Ka WM B3aMMHA 3aBUCUMOCT MO OTHOLICHHE HA TCXHHA
NPOEKT, TEXHONOTUA U GYHKLMA, KpaiiHa 1en WK npeaHasHaucHHe.

[TpuxoauTe W pa3sxoAnTe Ce NPH3HABAT YPE3 OTHACAHE KbM €Tal Ha 3aBbpLIBAHE HA I0TOBOPA.

T1pHUx0auTe MO JIOrOBOpa ChOTBETCTBAT PAa3XOAUTE 110 I0rOBOPA, HANPABCHU HA ETara Ha 3aBbPLIBAHCTO, KOCTO
BOJIM [0 OTPA3ABaHe Ha MPHXO/H, Pa3XOaK H neyanta, KOMTO MOTaT Jla C¢ 0THECAT KbM 4acTTa OT 3aBbpHicHaTd
paboTa.

AKO pe3yATaThT Mo JA0roBOpa 3a CTPOUTENCTBO MOXKe Ja Obje MpeBUeH HACKAHO, TIPUXOAHTE H PASXOAUTE,
CBBP3aHH C JI0r0BOPA 33 CTPOMTEIHATA JICHHOCT, Clie/iBa J1a ObAar NpU3HATH 33 NPUXOIH U PA3X0/IH CbOTBETHO
ype3 CHIIOCTABAHE HA €Tala Ha W3ITbJIHEHHE HA JOrOBOpHATa JACHHOCT CHPAMO JaTara Ha MPHKIIOUBAHETO HA
Gananca. OuakBanuTe 3ary6u o JIOroBopa 3a CTPOUTEIHATA ISHHOCT He3abaRHO Ce MPU3HABAT KaTO PasXoil.



WHBECTULIMOHHU UMOTH

JIpY)KecTBOTO OTYMTA HHBECTHLIMOHHN MMOTH KaTo UMOT (3eM3 WM CIPajia, Win 4acT OT Crpajid, Hin 1 aBete),
[0-CKOPO 3a MOJIy4aBaHe Ha MPHUXOAN OT HAEMHU WM 3a yBelMyaBaHe CTOHHOCTTA Ha KaruTaia, uian 1 3a ABETe,
OTKOJIKOTO 3a:

a) M3MOM3BaHe MPH NPOM3BOACTBOTO WIIH JOCTABKATA HA CTOKH WM YCIYIH WM 33 a/IMUHUCTPATHBHH LU
Win

6) npoaax6a B paMKuTe Ha 0OMuaitHaTa CTONMAaHCKa ACHHOCT.

JIpy»ecTBOTO OlLIEHSIBA WHBECTHLUMOHHUAT UMOT TBPBOHAYAIHO M0 HErosara cebecroifHocT. Pasxoante no
C/IENIKATA Ce BKJIK0YAT B MMbpBoHayanHara oueHka. CebGecToHOCTTA HA 3aKYEH HHBECTMLIHOHEH UMOT BK1HOYBA
HEroBATA MOKYIHA LIeHa ¥ BCAKAKBY PA3XO/IM, KOMTO MPAKO MOrat jia My Objar npunucanu. Pasxoaure. Konro
MOraT NpAKo Ja ObAaT NPUNMCaHH, BKIIOYBAT HAMpUMEP MPOMECHOHAIHUTC XOHOpapH 3a MpaBHH yCIyTH,
JAHBLM 110 IPEXBLP/sSHE HA UMOTA W JPYrd PasXoju no ciaeikara.

CeOecToiHOCTTa HA MHBECTULMOHEH MMOT, MOCTPOEH [0 CTONAHCKW Ha4yuH, € HerosaTa ceOecTOMHOCT KbM
jaTara, KOrato CTPOMTENCTBOTO Ml pa3paboTeaHeTo e 3aBbpluero. Jlo Tasu aara [lpyxecTsoro npuiara MCC
16 UmoTH. MallHK, ChOpbKeHUs M oOopyaBaHe. Ha Tasu jgara MMOTBT CTaBa WHBCCTHUHOHEH MMOT M €€
npuigara MCC 40.

Criet [1bPBOHAYATHO MPH3HABAHE MHBECTHLIMOHHUAT MMOT CE OLICHABA 110 CIIPABE/INBA CTORHOCT M IPOMEHHTE
B ClpaBe/UIMBaTa CTOWHOCT TPAOBa ce MpU3HABaT B OTYETA 33 JOXOJMTE 3a CHOTBETHHUSA TEPHOL. [punara ce
Mojena Ha cnpaseiimea croitHocet. CrnpapejyiuBata CTOHHOCT Ha HMHBCCTHLHOHCH MMOT ¢ 0OUKHOBCHO
HeroBata nasapHa cTolHocT. CripaBejimBata CTOHHOCT ce OLEHABA KaTO HaH-BEPOATHATA UCHA, KOATO
HOPMAJIIHO MO€ Jla Ce NOJyud Ha fa3apa KbM Jarara Ha OanaHca B ChOTBETCTBHE C OMNPEACICHHETO 3a
cripaBe/U1iBa CTOHHOCT. :

[MocneiBaiy pasxoid, CBbP3aHH ¢ MHBECTHLMOHEH MMOT, KOWTO Beue e Oun mpusHat, ce npubdaBiAT KbM
GanaHcoBaTa CyMa Ha MHBECTMLMOHHMA MMOT, KOTAaTO € BEPOATHO, Y€ JIPYKECTBOTO L€ MOy4H Obaeum
MKOHOMMYECKH W3TOAH, HAJBUILABALLM MbPBOHAYAIHO OLICHEHATA HOPMA HA NPEJCTaBAHE HA ChIIECTBYBALINA
WHBECTHIIMOHEH MMOT. Beuuku Jipyru, nociieiBaly pasxoau TpaOBa ce NprU3HABaT Karo pa3xoau B nepHoja. B
KOUTO ca MOHECeHH.

JIpy’KecTBOTO MpPEeXBBPAS OT WAM B MHBECTMLMOHEH HMOT CamMO KOraro WMa npoMsHa B H3MOJ3BAHCTO,
JloKa3aHa ypes:

a) 3aro4yBaHe Ha [OJ3BAHETO OT COOCTBEHMKA 3a NPEXBBPJIAHE OT WHBECTHLMOHEH WMOT B MOJ3BaH OT
coOCcTBEHMKA UMOT;

6) 3anouane Ha pa3paGoTBaHETO ¢ L€ npojaxba 3a MpexBbPISHE OT MHBECTULMOHCH MMOT B CTOKOBO-
MarepHuaieH 3anac;

B) Kpaii Ha NMOJI3BAHETO OT CODCTBEHMKA 34 NPEXBbPJIAHE OT M0/3BaH OT coOCTBEHNKA UMOT B MHBECTHILMOHEH
HMOT;

r) 3arouBaHe Ha ONMEPATHBCH JIM3WHT KbM Jpyra CTpaHa 3a NPEeXBbP/IAHE OT CTOKOBO-MATEPHAICH 3afiac B
MHBECTULIMOHEH UMOT; WJIH

) Kpaii Ha CTPOMTEJICTBOTO MiM Pa3pabOTBAHETO 3@ NPEXBBLPIAHE OT MMOT B MPOLEC HA H3PAKAAHE WM
paspaGorsane (o6xsanat ot MCC 16 MOTH, MaILIMHH, CHOPHKEHNA 1 oBopy/iBaHe) B HHBECTULHOHEH UMOT.
AMOpPTH3aLMA Ha HHBECTHLIMOHHUTE UMOTH HE CC HAYMC/IABA.

M HBECTULIMOHHHMTE HMOTH Ca OLIEHEHU M0 CpaBeUIMBA CTOWHOCT OT HE3aBMCHM JIMUCH3HpaH OLEHWTE] Ha
fazara Ha JEHCTBUTEHOTO CHCTOSHME W YC/IOBMS HA Nasapa KbM JaTaTa Ha OUCHKara W MpeACTaBIaBat Hak-
BEpOATHATA LIEHA, KOATO HOPMAIIHO MOJXKE JIa ce MOMy4M MpH NpsKa CeiKa MExly Keaciin UH(pOPMUPAHH
NpojaBauM ¥ KynmyBaud KbM Tasu jarara. CrpaBeinuBata CTOMHOCT Ha MHBECTHLMOHHWTE MMOTH KbM 31
MAPT 2016 r.¢ 11 058 318 1B.



®UHAHCOBH HHCTPYMEHTH H HHBECTHIIHH

DUHAHCOB MHCTPYMEHT € BCeKH JOroBOp, KONTO MOpakja eIHOBPEMEHHO KakTO (PMHAHCOB aKTHB B €iHO
npeAnpuaTHe, Taka 1 PUHAHCOB NACHB WK KAlIMTAIOB HHCTPYMEHT B APYrO NPEANpUiTHE.

@DHHAHCOB aKTHUB € BCEKHM aKTHB, KOWHTO €;

a) napm;

0) A0roBOPHO MPaBO 3a MoJy4yapaHe Ha Mapy WK ApYT GUHAHCOB AKTUB OT APYTO NpeAnpUsTHe:

B) JIOrOBOPHO MNpaBo 3a pa3MsHa Ha (PUHAHCOBH HHCTPYMEHTH C JIPYro HpeANpUsTHE NpH MOTEHLHAIHO
O1aronpUsTHH yCII0BUA,

I') KanuTanoB HHCTPYMEHT Ha JPYro NpearpusTHe.

duHaHCOB NAacuB € BCEKH NAacHB, KOWTO NMpecTaBiABa J0MOBOPHO 3a/(b/IKEHHE:

a) J1a ce 1aaat napu Uiv HAKakbe PUHAHCOB aKTHUB Ha JAPYro NpenpuaTHe;

0) na ce pasMeHAT (UHAHCOBM MHCTPYMEHTH € JIPYro MpeAnpuaTHE [pH NOTEHUMAIHO HeONaronpusTHi
YCJIOBUA.

KanutanoB MHCTPYMEHT € BCEKM JOrOBOpP, KOHTO OCHIypsBa OCTAThb4HA CTOWHOCT B AKTMBMTE Ha JajCHO
NpeANPHATHE ClIe/ NPUCTIA/IAHETO HA BCUUKU HErOBHU NIACHBH.

[Mapuunu (HHAHCOBM AKTHBM M TMACHBM (HAPMYAHM 33 KPAaTKOCT NapuyHd (UHAHCOBH WHCTPYMEHTH) ca
(MHAHCOBM aKTHBH M MACHBH, KOWTO e ObJAT NOJYYEHH WIH NJATEHH KaTo (PUKCHPAHW WK Ofpe/einMu
Napu4HU CyMH.

MDuHAHCOBUTE HHCTPYMEHTH BKIIOYBAT KAKTO IMbPBHYHH HMHCTPYMEHTH, KATO B3eMaHus, 3a1L/KEHHA W
KANWTal0BU 1IEHHW KHIDKA, TaKa M JIEPUBATUBHM MHCTPYMEHTH, Kato (HUHAHCOBM ONUMH. (roybpcH M
(pOpyBpAHHU CAENIKH, IUXBEHH CAllOBE M BaJyTHH Carose.

CnipaBeiuBa CTOMHOCT € Cymara, 3a KOATO €MH aKTHUB MOXe Ja Ob/le Pa3sMEHEH WK €/IMH MacHB — yPEJeH,
MEKIY J00pe OCBEAOMEHU M IKENAeLy CTPaHU B YECTHA CIEJIKA NIOMEK/LY MM,

Jluxsure, ausuaeHtute, 3arybuTe v neuanoure, CBbpP3aHH ¢ AajeH (PUHAHCOB MHCTPYMEHT MM KOMIIOHEHT,
Knacuuipad Kato (PMHAHCOB NMacuB, TpAOBa Ja ce MPEACTaBAT B OTYETA 3a J10X0/1a KaTo pasXoj WiH NPUXOA.
PasnpeeneHuTe CyMH MENy NpUTeKaTennTe Ha (MHAHCOB MHCTPYMEHT, KAacM(HUUMpaH Karo KanuTaios
MHCTPYMEHT, TPAOBA /1a ce NpUCnajHaT OT U3JarTess AMPEKTHO OT Kanurasa,

Knacudpuumparero Ha jgaseH (puHAHCOB MHCTPYMEHT B Oananca onpejens Jajid JIMXBUTE, JHBHICHTHTE,
3aryOuTe W neyandouTe, CBbP3AHU C TOIM MHCTPYMEHT, e ce KaacupuumupaT KaTto pa3xoja Wik APHXOL 1 Aaim
L ce oTYEeTaT B OTYETa 3a J0X0/a.

AmMopTU3MpaHaTa CTOMHOCT Ha (MHAHCOB aKTHB WK (PUHAHCOB NACHB € PasMEPLT, C KOWUTO e Oui oueHeH
(PMHAHCOBUSAT aKTHB WJIM NACUB MPH HETOBOTO ITbPBOHAYAIHO [IPH3HABAHE, MUHYC BHOCKHMTE OT NOracsBaHe Ha
rIAaBHHULIATA, TUTIHOC-MHHYC HATPYNaHaTa aMOpTH3alMsa HA BCAKA Pa3/idKa MEXIy TO3M MbPBOHAYaANEH pasMmep
pasMepa Ha MajeX M MUHYC BCAKO OTYMCICHHME (AMPEKTHO WM upe3 ynorpeda Ha KOPEKTMBHA CMETKa) 3a
obesuenka wunu necnOupaemoct. Jlpyxecrsoto mnpunara mertoga Ha edexrupHara auxsa. Meroa wHa
eeKTHBHATA TUXBA € METOALT 38 M3YMC/ISBAHE HA aMOPTH3ALIMATA Upe3 U3M0JI3BAHETO HA EPEKTUBHUS JIMXBEH
MpoLEHT Ha GUHAHCOBMA akTUB WM (uHaHcoBus nacus. EdexTHBeH JIMXBEH NPOLEHT € NMPOUEHTHT, KOilTo
IpaByu TOYEH AMCKAHT Ha OYaKBaHWUTe ObJELLM NapuyHK NOTOLM /10 Majiexka WK clieBaliara jara Ha nasapHa
npoMsHa Ha UEHOBHMTE yC/oBMs 0 OGanancoBa cyma Ha (MHAHCOB akTHB MiM (punaHcoB nacus. losa
n3uucaeHue TpsOBa Ja BKIHOYBA BCHUKHM Bh3HATPAXKAECHUA M TAKCH, TJIATEHH WM MOTYUCHH MEKAY CTPAHHTE B
JIOroBOpAa.

JIpyKecTBOTO mnpu3HaBa (UHAHCOBUTE aKTHBM WiIM (DPUHAHCOBMTE MACMBM B CBOS CHETOBOJEH OanaHc
€/IMHCTBEHO KOTaTo CTaHe CTpaHa o J0rOBOPHUTE YCIOBHA HA MHCTPYMEHTA.

JIpy’KecTBOTO OTNHCBA jajieH (PMHAHCOB AKTHB WJIM 4acT OT (MHAHCOB aKTHB €IMHCTBEHO KOraro TO H3ryOu
KOHTPOJI BbPXY JOFOBOPHHTE MpaBa, KOUTO CHCTABIABAT (DMHAHCOBMA AKTUB (WM YacTTa OT (PHMHAHCOBUSA



aktug). JIpy’kecTBoTo M3ryOBa TO3M KOHTPOJ, aKO peanusupa npasara BbpXy HWKOHOMHHCCKHTC NoJI3H,
[IOCOYEHH B JOTOBOPA, CPOKBT HA NPaBaTa U3TEHE WK NPEANPUATHETO Ce OTKAKE OT TE3H Npaea.

[Tpu nbpBOHAYANHO MPU3HABAHE HA (UHAHCOB aKTHB WU ¢unancoB nacup JlpyKecTBOTO 10 OLEHABA MO
ceGecTOMHOCT, KOSITO € CIpaBeyIuBaTa CTOMHOCT Ha MJIATEHOTO (IIPH aKTHUB) WM N0y 4EHOTO (npu nacms) 3a
HEro HacpelHo Bb3Me3sBaHe . Pasxoaute Mo c/enkara ce BK/IIOUBAT B ITbPBOHAYAIHATA OLICHKA HA BCHYKH
(pMHAHCOBM aKTUBH WM MACUBU.

JIM3UHT

JIM3WHIOB JOTOBOP € CMopasyMeHue, Mo ChilaTa Ha KOeTO JIM3MHIOJATEAT NpejiaBa Ha JIM3HHIONOTyHaTe. i
cpeliLy eHOKPATHO WM Cepyst OT MIalllaHus NpaBoTo Ja U3M0J13Ba aKTHB 3a I0NOBOPEH CPOK.

@UHAHCOB JM3UHT € JM3HHIOB JIOTOBOP, KOMTO MPEXBbPJIA B 3HAYMTE/IHA CTENEH BCHUKH PUCKOBE M U3IOIH, OT
coOCTBEHOCTTA BBPXY aKTUB.

Hayano Ha JIM3MHTOBHMS JOTOBOpP € [0-paHHaTa OT ABETE AaTH — Ha JIM3MHIOBOTO CIOPAasyMCHHE MM HA
AHTAKMPAHETO HA CTPAHMTE C OCHOBHUTE YCIOBHUS HA TH3HHTOBHA J10TOBOD.

CpoK Ha JIW3MHIOBMS IOFOBOP € HEOTMEHHMHAT NEPHOJ, 3a KOWTO JIMSHHIONONYHYATENAT CC € J0roBopui ¢
AM3MHIOAATENs 3 Haeme aKTHBA, 3a€/HO C JOMbIHUTEIHHTE YCIIOBMSA, ChINIACHO KOWUTO JIH3HHIOTIONY HATCIAT
¥Ma MPaBo Ja MPOILJIKM 1a HAeMa aKTHBA, ChC WM 03 A0MBIHHTEIHO 3aIUIalaHe, KaTo 0T CaMOTO HA1alo A0
ro/ifiMa CTENEH € CUIYPHO, Y¢ JU3HHTOTIONYYaTENAT i YNPaKHH TOBA NpaBo.

Crnipase/yinBa CTOWHOCT € CyMara, 3a KOATO JajeH aKTHB MOXeE 1 Ob/lc 3aMEHEH WM Aa/JeH MacuB ypPeIcH
MEKLy MH(OPMHpaHH 1 HKeJlacllli CTPaHK B TIpAKa CAC/IKa NOMEKAY UM.

JlpyxecTBOTO Knacuduumpa JjafieH TH3UHIOB J0roBOp Kato (GHMHAHCOB JIM3UHT, KO NPEXBHP/IA B 3HAUMTEIHA
cTerneH BCHYKH PUCKOBE M M3TOM OT COOCTBEHOCTTa BbPXY aKTHBA. [laeH IM3UHIOB IOrOBOp Ce kiacuduLmpa
KATO EKCIJI0ATAlMOHEH JIM3UHT, aKO He MPEeXBbpIs B 3HAYMTENHA CTENEH BCHUYKH PHUCKOBE M M3roan OT
coOCTBEHOCTTA BbPXY aKTHBA.

@UHAHCOBHUAT JM3UHT NPEU3BUKBA AMOPTU3ALIMOHEH Pa3X0/l 32 aMOPTH3UPYEMUTE aKTHBH, KAKTO H (puHaHcOB
Pa3X0J1 32 BCEKH OTHETEH MEPUOL. AMOPTH3AUMOHHATA MOJIMTAKA 10 OTHOLICHME HA AMOPTH3HPYCEMUTC HACTH
akTuBu TpabGBa Ja ObAe cboOpaseHa ¢ Tasu MO OTHOLICHHWE HA cobcTBeHnTe aMOpPTUIMPYEMHM aKTHBH, a
npu3HaTaTa amopTHsallus TpabBa Ja ce M34MCIM Ha 6azara, onpeaencia B MCC 16 Mmotn, mainhu,
chopbikenns n oGopyasane u MCC 38 Hematepuaniu aKTHBH.

Axo JlpyKecTBOTO € JIM3WHrojarTeNl ce NpU3HABaT akTHUBUTE, AbPHKaHK 110 CHjara Ha (PMHAHCOB JIM3HUHI. B
GanaHca v ' NpeCTaBs Karo B3EMaHe, YMATO CYMa € PaBHA HA HETHATA MHBECTNLNA B JIM3UHIOBUA A0TOBOP-

MATEPHAJIHH 3AITACH

MarepuaiHuTe 3anacu 00XBallaT 3aKyNeHUTE U NP HA3HAYCHUTE 32 npoaax0a CTOKH, BKJIOUHTETHO CTOKHTE,
3aKyNneHd OT THProBUM HA ApeOHO M MpeaAHa3Ha4CHU 3a npoaaxba, WiKM 3eMs W Jpyra coOCTBEHOCT 3a
npogax6a. Matepuanture 3anack 06XBallaT chUIO TAKa U HAITBJIHO 3aBbPINCHATA MPOTYKUHA HiIH MpoJAyKLHA,
KOATO € B MPOLIEC HA TIPOU3BO/CTBO B MPEANPHATHETO, M BKIIIOUBAT M MATEPHAH H 3allACH, NIPC/HA3HANCHH Jd
ce M3MO0JI3BAT B polieca Ha MPOU3BOACTBO.

JIpyKecTBOTO OlieHsBa MaTepualHuTe 3anack no no-Huckara or ceDecTOMHOCTTa M HETHATa peajnnsyema
croiiHoct. CebGecTolHOCTTa HA MarepHajHMTe 3allacH TNpEACTaB/isiBa cymara OT BCHYKM PasXoin o
3aKyryBaHeTo, NpepaboTKaTa, KakTo U APYrH pasxojid, HalpaBeHH BbB BPb3Ka C JOCTABAHETO MM JIO TAXHOTO
HACTOSLIIO MECTONOJIOKEHNE U CheTOsHUE. HeTHara peanusyema CTORHOCT € MpeinosiaraeMara npoaaxkHa ueHa
B HOPMAJIHHA XOJ Ha CTONAHCKATa JAEHHOCT MUHYC NPUOIM3UTENHO OLECHCHWTE PAsXO/M s3a 3aBbpIIBAHE HA
MPOU3BOACTBEHHS LMKD W T€3H, KOUTO €2 HEOOXO0MMH 3a OCBILECTBABAHC HA npoaaxoara.



Korato martepuasiiy 3anacH ca rnpojiajieHu, fanaHcosara cyma Ha Te3u MaTepHATHM 3allack ce MpusHaBa Karo
pasxoj Mpe3 nepHojia. Mpe3 KOWTO ChOTBETHHAT npuxoa € OGun mpusHar. Cymara Ha Beska obesuenka Ha
MaTepuaiH1Te 3anacH JI0 HeTHATA UM peau3yemMa CTOMHOCT, KaKTO M BCHYKM 3aryOn oT MaTepuainu 3anac
CJlejiBa ce NPHU3HABAT KAaTo Pa3XO/M 3a MEpUO/a Ha 00E3LECHKATa WM Ha Bh3HUKBAHETO Ha 3arydute. Cymata Ha
eBEHTYATHOTO 0OPaTHO BH3CTAHOBSBAHE HA CTOWHOCTTA Ha 0De3leHKaTa Ha MaTepHAIHUTE 3aNacH, BL3HMKHATA
B pe3yJITaT Ha YBEJIWYEHUETO HA HETHATA peain3yemMa CTOHHOCT, Ce MPU3HABa KaTO HaMajlABaHE Ha cymara Ha
MPU3HATHTE Pa3X0/M 3a MATEPUATHH 3aMacH Mpe3 Neproja, Mpe3 KOWTO Bb3CTAHOBIRAHETO € Bb3HHKHANO.

JAHBLHA BBPXY 1OXOIA

CuetoBoaHa neyanba e HeTHara neuanda wam 3aryda 3a nepuoja npeid HamalsiBaHeTo € ¢ pasxoauTe 3a
JIaHbLIH.

O6naraema neuanta (naubuHa 3ary6a) e meuanbara (3arybata) 3a nepuoja. onpeaeseHa B CbOTBETCTBUE C
MpaBuJIaTa, yCTaHOBEHH OT JaHbYHNTE BJIACTH, M0 CHIATA HA KOWUTO C€ HAYHC/IABAT (Bb3CTAHOBABAT) AaHBLHTE.
Jlanbuen pasxon (npuxos) e obuiarta cyma, BK/IIOYEHA B ONPEENAHETO HAa HETHaTa nevanda wiu 3aryda 3a
nepuosia BbB BPb3Ka ¢ TEKYLIUTE H OTCPOHEHHUTE JaHBLH. :

Tekyll 1aHbK € Cymara Ha JbL/DKMMHTE (BB3CTAHOBMMMTE) JaHbilM BbPXY J0X0Ja BbB Bpb3Ka C jJaHb4HATA
neyanba (3aryba) 3a nepuoja.

[TacuBH MO OTCPOUCHM JAHDBLM Ca CyMHTE Ha ABDKHMHTE JaHBIM BBDXY J0X0/1a 3a ObJCUIM NMEepHOH BbE
Bph3Ka ¢ oblaraeMUTe BPEMEHHH PA3JINKH.

AKTHBH MO OTCPOYEHH JAHBLM €A CYMUTE Ha Bb3CTAHOBHMHTE JAHBIM BbPXY 10X01a 3a Gbaei NEPHOAN TIO
OTHOLUEHHME Ha:

a) MpUCNaJaeMMTe BPEMEHHH Pa3/IUKH;

0) npeHoca Ha HepeaTM3upaHu JaHbUHU 3aryou; u

B) MPEHOCA HA HEM3MON3BAHH JaHbYHN KPEHTH.

BpemennuTe pazinku ca paiivkuTe Mexly Oanancosara cyma Ha eIMH aKTHB WiIM NACHB M HETOBATA JIaHbUHA
ocHoBa. BpemenHnuTe pa3uku ousar:

a) obnaraeMu BPEMEHHHW Pa3/iMKH —BPEMEHHUTE Pas/MKH, B PE3YJITaT HA KOUTO LUE Bb3HUKHAT CYMH. C KOWTO
e ce ypenuuun obnaraemara nevasiba (3aryba) B Objaciy NepHoH, KoraTo daraHcoaTa cyma Ha aKTisa nin
nacusa Ob/ie Bb3CTAHOBEHA UJIM MOraceHa; uiu

6) npucnaaaeMy BpeMEHHH Pa3iinky —BpeMEHHUTE Pas/IuKH, B PE3YyJITaT Ha KOMTO L€ Bb3HUKHAT CYMH, C KOUTO
/1a ce Hamanu aaHbuHata neuanda (3ary6a) 3a Owbaeutd nepuoau, korato GanaHcosara cyma Ha aKkTHBa HiH
nacupa Obje Bb3CTAHOBEHA WIH MOraceHa.

JlaHbyHATa OCHOBA HA €/IMH AKTUB WJIM MACHB MPE/CTaB/AsBa CTOMHOCTTA HA TO3M aKTHB WJIM NACKB 3a JaHbYHH
LICJTH.

JlaHbuHHTE aKTHBH M NAacHBM Ce MPEJCTABAT OTACHHO OT OCTAHAIMTE aKTMBM M rnacueu B Oananca Ha
npeanpusTHero. OTCpOUSHHTEe JaHbUHM AKTHBH M NACHBH Pa3srpaHuuaBaT OT TEKYLIMTE JaHbYHW aKTHBH U
NacuBH.

TeKymyTe ¥ OTCPOYEHHUTE JaHDBLUM CE MPU3HABAT KaTo MPHUXOA WK PasXoJl M Ce BKJIIOYBAT B HETHATA neyanda
wiu 3aryba 3a nepuoja.

[lacuB 10 OTCPOYEHH JAaHbLM Cllie/lBa Ja ce MPH3HaBa 3a BCHYKK 00/araeMu BPEeMEHHH pasivKi, OCBEH B
cllyyamTe, KOraro Bb3HWKBA B Pe3yJiTar Ha:

a) NONOKUTE/IHA PENnyTaLMs, 33 KOSTO aMOPTH3aLIMATA HE € MPU3HATA 33 JaHbUYHH LeTH; niH

6) MLPBOHAYAIIHOTO MPU3HABAHE HA AKTHBA WJIH MAcKBa MpH CENKa, KOATO!

1) He npeicTasnsBa Gu3Hec KOMOUHALMSA, U

2) KbM MOMEHTA Ha M3BbLPLIBAHE HA CJIEJIKATA HE BJIMSE HWUTO BBPXY CUETORO/IHATA, HHTO BBPXY JaHbuHaTa

nevanba (3aryda).



MNPOBHU3HNH

[TpoBM3MMUTE ca NACHBM C HECUIYPHO MPOSBICHUE BbB BPEMETO WM CyMa. [lpoBu3usiTa ce npu3HaBa camo
TOraBa, Koraro:

a) JIpy/KecTBOTO MMa CHILECTBYBAIIO 3a/b/DKeHUE (MPABHO MK KOHCTPYKTHBHO), MOJIyUCHO B pe3yiTar Ha
MHUHAIO ChOUTHE;

6) uMa BepOATHOCT (T.€. MO-BEPOSITHO € Jia Ce Clly4H, OTKOJIKOTO Jia He Ce cilyum) ONMpEAENeH H3X0LiL NOTOK,
ChAbPIAKALL HKOHOMHYECKH 110134, J1a O'bjle HEOOXOXUM 32 MOKPHBAHE HA 3a/IbIKEHUETO; U

B) MOJe /1a Ob/ie HaNpaBeHa HaeXk/HA OLIEHKA HA CyMaTa Ha 3aIbJKCHUCTO;

Cymara, KosiTO ce NpH3HaBa KaTo NpoBu3us, TpadBa 1a Obae w3uucsiena Ha 6aza Hal-HAJEKAHATA OLEHKA Ha
pasxo/uTe, HEOOXOMMH 32 YPeKIaHE HA CeralliHo 3a/(b/KEHNE KbM JaTata Ha Oanatca.

[lpn oleHABaHETO Ha NPOBM3NA OT JIpyKecTBOTO CE M3NCKBA 13 CC B3EMAT TMPEABHA pUCKoBeTE M
HECUI'YPHOCTTA, 1a €€ JMCKOHTHpAT MPOBH3UMTE, KOraTo edeKTsT OT Bpemesata CTOMHOCT Ha mapure €
CHUIECTBEH, KAaTO Ce M3M0JI3Ba AUCKOHTOBATA HOPMA (/I HOPMH) Npen 0dJaraHe ¢ AaHblH, KOATO 0Tpasisa
(0Tpa3sBaT) TeKylMTe Ma3apHi OLECHKH HA BPEMEBATa CTOHHOCT Ha NApUTe M OHESH crienud Uyt 3a NacHuBuTe
pHCKOBE, KOMTO He ca OMiM OTpaseHu B Haii-HaJeXKJHATa OLCHKA HA PA3XOAMTC (npy M3MOJI3BAHETO HA
JIMCKAHT, YBEJIMHEHUETO Ha MPOBU3HMTE, ABJUKAIO C& HA BPEMEBUA daxTop, ce NpU3HABA KAaTO Pa3Xoi 3a
NUXBHM), Aa ce B3eMmar npeiBH/ Gbielud chOMTHA, KaTO MPOMEHH B 3AKOHOJATE/ICTBOTO WJHM TEXHOJOTHHHH
MPOMEHH, KOraTo UMa JA0CTATHYHO OOEKTHBHY OOCTOATENCTBA, Y€ TAKHBA MPOMEHH I1e HACTBOSAT; H /13 HeE Ce
OTUMTAT MeyanGM OT OUaKBAHO OCBOOOXKAaBaHE OT MPEJOCTABAHETO HA AKTMBM, J0PH KOraTo O4AKBAHOTO
0cB06OK1aBaHEe € TACHO CBBP3aHO ChC CHOMTHETO, OT KOETO NPOU3THYA ITPOBH3HATA.

[MpoBH3KATa Ce M3MOI3BA CAMO 33 NOKPUBAHE HA PA3XO/IUTE, 3a KOMTO € Ch3AACHA TbPBOHAYATHO.

[TpoBu3MKMTE ce MpepasriexKaaT Ha Beska Jara Ha GanaHca W NpensHuc/IiBar ¢ uen Ja ce ortpasu Haii-106para
TeKyllla OUeHKa. AKO ToBeYe He ChblIECTBYBA HEeoOXOMMOCT OT M3XOJIIM MNOTOLM, ChAbpiKallld
MKOHOMMYECKH TOJ3M, 3@ MOraciBaHEeTO HAa 34 b/DKEHHA, MPOBM3MPAHETO €€ NPEKpaTH. JlpyxecTBOTO He
NpH3HABA YC/IOBHMTE AKTHBM BbB (JMHAHCOBMTE OTHETH, Thi KaTo TOBA MONKE Ja HMaA 3a pe3yiarar
NPHU3HABAHETO Ha A0XO1, KOHTO MOKe HUKOTa [1a He Obje peatsnpaH.
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7. IOSACHEHUSA

7.1. ABJTOTPAMHN MATEPUAJTHU AKTUBH
7.2. PA3XO/IM 3A NTIPHJOBUBAHE HA JIMA

rpaa Byprac marasun Mepkajio

rpaa Benuko TnpHoBO Marasunu Mepkaao

rpaa Copus marasunm Kyantym
OBI1O

7.3. AHBECTHIIMOHHH UMOTH

rp. Codus anapramMeHT paiioH ,.,O6opuuie”

rp. Codus

YIIU 1, k8. 50a, I'T'LL— 30na B17

Heyperynupa nosemsier umot Ne710, MecTHOCT ,,3anaieH paiion”
OBLLO

rp. byprac ciea npeotcHka
uaeanuu yactu ot YIIH 1X-5, n npaBoTo Ha CTPOEK BbPXY HETO
Mara3ud | B 071. A ciiefl pa3peLLeHue 3a MoJI3BaHe U KPbCTOBHLLE
Wpeanun yactu ot YITU IX-5 1538 kB. M.
Marazus 3

OBLIO

rp. Benuko ToupHoso
VITHU XXXIII, k8. 1a
YIIU XXXIX, k.. la
OBIIO

rp. Benuko TspHOBO
MAT'A3UH llenu
MAT'A3UH I
MAT'A3UH 2
MAT A3UH Kapnermakc
OBIO

rp. Codus
Mara3uHu 3a npoMuiieHn croku , Kyantym”
MATA3UH |
MAI'A3HH 2
MAT'A3HUH 3
OBLLO

Q010 HHBECTHIHOHHH MMOTH

1 874 ns.
12251 aB.
9 841 as.
23 996 aB.

179 000 nB..

151 775 ns.
968 350 nB.
1 120 125 n..

207 915 ns..

1 222 085 nB.
72 786 nB.
776 589 ns.
2279 375 nB..

88 091 ns.
58 276 nis.
146 367 ns.

675 928 nB.
235 070 ns.
77 618 aB.
649 017 ns.

| 637 633 nB.

1 969 181 nB.
1 798 162 ne.
1928 475 ns.
5695 818 nB.

11 058 318 as.



7.4. BBSEMAHUWS

Bsemanus OT KJIMEHTH ¥ J0CTaBUMLM Ha obia croiiHocT 78 866 5B,
Hennarenu cymu ot ,,baymakc buarapus™ EOO/]

Hennareun cymu ot ,,'ong Cutu” OOJ]

Hennareun cymu ot ,.Exkctpa M” EOOJ]

Hennarena cymu ot ,,Kapreke IT” AJ]

Hennarena cyma ot ET , Kpacumup Manosnos — MAK”

Hennareuu cymu ot ,Maprunenu” OO/]
BCHYKO

Jlpyru Thproecku B3eManus ot ,Ileiic” OO/
JlaHblLM 338 B3CTAHOBABAHE

BCHYKO TEKYIIIH AKTHBH:

7.5. IAPH, HAJIMYHOCTH ¥ EKBHUBAJIEHTH
[Tapu B Opoii
[Tapuyny HaTUYHOCTH B DAHKH

ob11O

7.6. OCHOBEH KAIIUTA/I

3 609 nB.
21 689 ns..
10 751 ne.
13 371 as.
11 908 ns..
18 538 8.
78 866 as.

12 969 aB.

- JIB.

91 836 as.

0 ns.
32233 nB.
32233 as.

[pes suyapu 2006 r. Coduiicku rpajicku ¢bjl BNMca MbPBOHAYAHO YBE/IMYEHNE Ha KanuTala Ha JpykecTBOTO

B pasmep Ha 150 000 nesa. Taka OCHOBHHAT KanuTan Hapacta a0 650 000 nesa.

Kanuranst Ha JIpy)KECTBOTO € BHECEH M3L/IO NMOA (opMaTa Ha MApHYHM BHOCKH. AKLMHUTE Ca 3anuCaHu npu

eMMCHOHHA cToiHocT | neB.

Bpoii akuun CroitHocT
kbM 01.01.2016 1. 650 000 6p. 650 000 8.
kbm 31.03.2016 1. 650 000 6p. 650 000 nB.
OcHoBHY akupoHepu kem 31 mapt 2016 1.
Wnus Bacunes Bacunes 292 500 Gpos akumu 45 %
[Teito MBanos Hukonos 292 500 Hpos akuuu 45 %
Anocton JInuezapoB AnocTosoB 65 000 6pos akLkK 10 %
OBLLO 650 000 6p. akuun 100 %

7.7. TEKYIIH 3AIBJDKEHUA

3aAbKEHHATA KbM KIMEHTH M J0cTaBuMum 10 1 r. u e Ha obuma croiinoct 45 698 as.

Kondupma” AJl no obcny:kpaHe U NMOAAPBKKA HA UMOTH
. Tanrpa AB” OO/1
+EBH Tpeitanur Cayt I0pbn” EAJ
OBLLO

42 758 ns.
2 853 nB.
87 nB.

45 698 aB.



KbM nepcoHan, oCUrypuTeIHN NPEeANpUATHA M JaHbyHM € 10 | 1.

3aabmkenusTa KkeM nepconan (MCC19) 280 nB.
3aab/uKeHuaTa KbM ocurypurennu npeanpustus (MCC19) 27 nB.
Saasmxenns kM JaHbuHu JIJIC 3a BHacsiHe 16 779 nB..

OBLLO 17 086 aB.

JIbArocpotuHM 3a1bIKEHNs BB3/1M3aT Ha oOwa crolinoct 677 910 as., kaTo cnejBa:
Hapn 1 roanna:
3aabioKeHue 1o 3aeM KbM ,,YHukpeant byabanx™ Al 677 910 as..

Jlpyru 3aib/keHns BB3/M3aT Ha o0uia crofinocT 161 570 as.., karo ciejBa:

["apaHium 3a 100p0 U3NMbIHEHNE Ha

CMP marasun ,,Mepkano” rp. Beauko TrpHoBo 3 000 nB.
OBLIO 3 000 8.
Jeno3ut no porosop 3a HaeM ¢ ,Ileic” OO/ rp. Codusa 27 053 ns.
Jenosut no gorosop 3a HaeMm ¢ ,Maprunenan” OO]] rp. Bapna 13 769 ns.
Jleno3ut no gorosop 3a HaeM 3a ,,Mo660” EOO/J] 24 754 ns.
Jleno3uT no aorosop 3a HaeM 3a ,,Excrpa M” EOOJ] _ 18 000 ns.
JlenosuT no porosop 3a Haem 3a ,,["ong Curu” OO 17 383 nB.
Jleno3uT no A0roBop 3a Haem 3a ,,Pasnena” OO]] 8 696 ns.
Jlenosut no g0roBop 3a HaeM 3a marasuH ebB B. TepHOBO 50 000 8.
OBLIO 160 471 ns.
Pasyetu cbC cOOCTBEHHUM (IMBUACHTH) - IIB.
Coaet Ha Jlnpextopute Ha J[py#eCTBOTO
["apanumu 3a 1o6po ynpasneHue Ha J[pykecTBOTO 1 800 as.
Jpyru Ha o6ma croiiHocT 4 995 as.
OBLLO 170 266 ae.
OBIIIO BCUYKO 3AABJIKEHMSA 10 1r. : 233 049 ae.
7.8. PA3XO/JH
Pasxou 3a BbHIIHK yCAYTH:
Pasxoau 3a en. eHeprug 43 206 ns.
Pasxonu 3a Boza 966 nB.
Pa3xoau 3a oxpana 1 878 na.
Pa3xoau 3a acaHcbOpH 1 030 ns.
Pasxoau 3a oauT ¥ o011 HAaA30p 1 000 nB.
Pazxon 3a npupojieH ras 10 nB.
Pasxoau 3a peMOHTHH yC1yrH 8 659 nB.
Takcu 3a B®b u KOH 2 622 ns.



Pasxoau 3a cMETOM3BO3BaHE 248 nB.

Pasxoau 3a Kypuepcku yeayru 140 nB.
Pa3xoau 3a nazapHd OLEHKH 250 nB.
Pasxoau 3a obcnykBaHe Ha MarasvuHu 13 026 ns.
Pasxoam 3a ,,Llentpanen Henoszurap” AL 731 nB.
Jpyru BBHIIHH YCIyTH 330 aB.

006110 pa3xoaM 3a BbHIIHU YCAYTH 74 098 aB.
Pazxonu 3a JIHHU 35093 as.
Paszxoau 3a TBO 54 925 as.
Hpyru pazxoau 0 nB.

Pasxoau 3a nepconall

Pa3xonu 3a Be3HarpaxieHre Ha ChBeTa Ha AUPEKTOPUTE 2 100 8.
Pasxoau 3a ocHIypoBKH 1 664 aB.

O0Lwo pa3xoau 3a nepcoHal 3 764 aB.
JIpyru (vHAHCOBM pa3Xo/id CBBP3aHU ¢ JIMXBH M TAKCH 32 NPEBOIN 12 089 as..

OBIIO PA3XO/IN 3A TIEHHOCTTA: 179 970 as.

7.9. IPUXOHA

JIpy/KeCTBOTO peaqusupa HETHU NPHXOJH B pasmep Ha 288 652 JiB. karo cieqsa:

Ot Haemu: > 286 549 ns.
Ot dakTypupaHu pazxoau: 45 650 ns.
Ot apyru 2 103 nB.
OBIIO: 288 652 as.

OBUIO HETHH NNPUXO/1M: 288 652 as.

OBLIO MPUXOJAHU OT JEHHOCTTA: 288 652 ae.

HpyxectBoTo opMHpa HETEH NosokuTeNeH pesynrtar kbm 31 mapt 2016 r. B pasmep Ha 108 682 saepa.

7.10. HETHA CTOMHOCT HA AKTUBUTE HA AKIIAS U YUCT JOXO0/1 HA AKIIUSA

31.03.2016 2.
06110 cobeTBen kanuTan 10 304 122 nesa
CpenHo npereryied Opoit Ha OOMKHOBEHHTE aKLMK 650 000 6p.
HeTHa cTOMHOCT Ha aKTUBUTE Ha aKLHA 15.85 nesa

OCHOBHHAT JI0XOM Ha aKlus ce H3YHKC/IABA, KATO CC pasjAeny HETHHUA JOXOI Ha CPEIHO MPETErjiCHH:A 6p0ﬁ Ha
dKILIHH B OGPaUIeHHe pes3 OTHETHWUA NMEPHOA.



31.03.2016 <.

Herna neyanta 108 682 nesa
Cpeatno nipeterneH 6poit Ha 0OMKHOBEHHTE aKIIUH 650 000 6p.
OCHOBEH JI0X0/1 HA aKLUA 1,17 nesa

JIpyKeCcTBOTO He pasnoJiara ¢ MHCTPYMEHTH, KOMTO GMXa MOIJIH /1a e KOHBEPTHPaT B aKLIMH.
7.11. JUKBUJHOCT HA JPYXECTBOTO

KoeduumenT 3a obia AMKBUAHOCT

Kpatkotpaiinu aktusu — 124 070 nesa.

Cymara Ha KpaTKOTpalHWTe aKTUBM BK/IOYBA cratuute no pasnen b KpatkotpailHu akTuBH, HamaleHa ChC
cymata oT rpyna Pa3xoau 3a 6bemuu nepuoam ot aktuea Ha Ganauca.

Kparkotpaiinu 3aabmkenusa — 233 049 nesa
Koeduument 3a o6ima nukeuaHoct — 0,53

Koeduiyent 3a 6bp3a TUKBUAHOCT

Cymara ot KpaTkocpoyHH akTHBH, KPATKOCPOUHH MHBECTULIMM W napHyHu cpejcTsa uin 124 070 nesa.
Kpatkotpa¥iinu saannxenuns — 233 049 nesa

KoeduumenT 3a 0bp3a nukBuaHoct — 0,53

Tpan3akuuu cbe CBbP3aHM JIMLA HE Ca U3BBPIUBAHU NPH CMICLMAIHN YCIOBHUA,

3a nepuoja ciiejl CheTaBsiHe Ha GUHAHCOBMA OTYET [0 MyONMKYBaHETO My HE ca HaCTBITMIM BaXKHHU CHOMTHS
KOMTO 6MXa MOTIM Ja ce OTPassAT Ha BAPHOTO M YECTHO NMPEACTaBsHE Ha MEXIUHEH (PUHAHCOB OTYET KbM
31.03.2016 .

HeiinoctTa Ha JIpy)KeCTBOTO HE CH3/kaBa MPeANOCTaBKH 3a BalyTeH, KPeAMTEH U THXBEH PHCK.
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