ITIOKAHA

3a M3BbHPeaHo OO0 chOpaHne HA AKIIHOHEPUTE HA
»Manapa IOpbn“ AJl, HacpouyeHo 3a
20 oxktomBpu 2014 r.

CeBeThT Ha aupekropure Ha ,,Manapa Opwsn” AJl, EUK
200341288, cbc cemanuiie M agpec Ha yIpaBleHHE: OYIL.
,»KHs13 bopuc I Ne 82, er. 2, an. 3, paiioH ,,Onecoc®, rp.
Bapma 9002 (HapuyaHo TMO-IOTY 32  KpPaTKOCT
»py’)KecTBOTO”), Ha ocHoBaHue wi. 18 or VYcraBa Ha
HpyxectBoto u ui. 223 ot Tsproseckus 3akoH (T3), cBukBa
W3ebHpenno OO0 chOpaHHe Ha aKIMOHEPUTE, KOETO IIe
ce cveTou Ha 20 oxkTomBpu 2014 1. ot 16 yaca, Ha aapeca
Ha yIpaBJieHHe Ha J[py>ecTBOTO, IIpU CIICAHUS JTHEBEH pell
Y KOHKPETHU NPEATIOKECHUS 3a PEIICHUS:

1. Bsemane Ha pewenue 3a NPOMAHA 8 CbCMABA HA
Cveema na oupexmopume na [pysicecmeomo.

poekr 3a perenne: “O6moro CrOpaHue HA aKITHOHEPUTE
ocBoOOXKIaBa kaTo wieH Ha CbBeTa Ha IUPEKTOPUTE Ha
HpyxectBoto r-H JIronmun Bragumupos ["anueB u u3dupa
3a uneH Ha ChbBeTa Ha IUpEeKTopuTe Ha J[py»KEeCcTBOTO T-H
Xpucrto BanepueB Cokonapcku, KOHTO OTroBaps Ha
n3uckBanusATa Ha ui. l116a ot 3IIIIIK 3a He3zaBucum
qjieH.”

2. Bsemane ma pewenue 3a oceobodcoasane om
omeosoprocm Ha 2-H JIwomun Braoumupos Ianues 3a
Oetinocmma my xkamo uaen na Cveema na oupekmopume
om 01.01.20142. 00 20.10.2014e.

IIpoekr 3a pemenue: ,,00mOTO ChOpaHNe HA aKIIMOHEPHUTE
0cBOOOX1aBa OT OTrOBOPHOCT T-H Jltommun Bragumupos
I'anueB 3a neifHoctTa My Kato wieH Ha CpBeTa Ha
nqupexropure ot 01.01.2014 no 20.10.2014r.”

3.0npedensine Ha pazmepa HA Bb3HASPAICOCHUEMO HA
Hogouzopanus unen na Cvsema na oOupexmopume Ha
opyarcecmeomo -1 Xpucmo Banepues Coxonapcku.

[poekr 3a pemenne: OOmOTO CHOpaHHE Ha AKIIHOHEPUTE
OBIACTABAa VI3MBIHHUTENHUAT AUPEKTOP Ja  CKIFOYH
JIOTOBOP 3a BB3JIAraHe Ha YIPABICHUETO C HE3aBHCHUMIS
qwieH Ha CwBeta Ha J[upektopute Xpucto Banepues
Ckomapcky 3a yCIyTH, CBBP3aHH C JeHHOCTTa My KaTo
Hem3meiaHuTeNleH wien Ha CbBera Ha JAUPEKTOPUTE, U
ompeieNis Bb3HArpaxkaeHueTo My B pasmep Ha 300 neBa 3a
Lenuss CpOK Ha JO0roBopa, IUIATUMO €AHOKPAaTHO MpHU
MOJMKCBAaHETO Ha JoroBopa.”

4. Onpedensine ma pasmepa Ha 2apanyuama 3d
ynpasnenuemo Ha Hesasucumus uien Ha Cwveema Ha
oupexmopume 2-H Xpucmo Banepues Cokonrapckiu.

[poexkT 3a penrenue: ,,00IOTO CHOpaHHE HAa aKIMOHEPHUTE
ompenens TapaHIHs 3a YINPaBICHUETO Ha HE3aBHCHMUS
yneH Ha CpBera Ha AupekTopute r-H Xpucto CoKonapcKu
B pa3Mep Ha 300 sieBa.”

INVITATION

for the Extraordinary General Meeting of the
Shareholders of Madara Europe AD, scheduled for
20" October 2014

The Board of Directors of Madara Europe AD, UIC
200341288, having its seat and address of management:
No 82, Knyaz Boris I, floor 2, apartment 3, Odessos
municipal region, 9002 Varna (hereinafter referred to as
“the Company”), pursuant to Art. 18 from the Articles of
Association of the Company and Art. 223 from the
Commercial Act (CA), convenes Extraordinary General
Meeting of the Shareholders, which shall be held on 20
October 2014 at 4 p.m. at the address of management
of the Company, with the following agenda and draft
resolutions:

1. Adopting a resolution for change in the composition
of the Board of Directors of the Company

Draft resolution: “The General Meeting of the
Shareholders releases as member of the Board of
Directors of the Company Mr. Ludmil Vladimirov
Gatchev and appoints as member of the Board of
Directors of the Company Mr. Hristo Valeriev
Sokolarski, who meets the requirements for an
independent member under Art. 116a of the Public
Offering of Securities Act (POSA).“

2. Adopting a resolution for releasing from liability Mr.
Ludmil Viadimirov Gatchev for his activity as member
of the Board of Directors of the Company from
01.01.2014 t0 20.10.2014.

Draft resolution: “The General Meeting of the
Shareholders releases from liability Mr. Ludmil
Vladimirov Gatchev for his activity as member of the
Board of Directors of the Company from 01.01.2014 to
20.10.2014.”

3. Determining the amount of the remuneration of the
newly appointed member of the Board of Directors Mr.
Hristo Valeriev Sokolarski.

Draft resolution: “The General Meeting of the
Shareholders authorises the Executive Director to
conclude a contract with the independent member of the
Board of Directors Hristo Valeriev Sokolarski for
services, related to his activity as non-executive member
of the Board of Directors and determines his
remuneration at the amount of BGN 300 for the entire
term of the contract, a lump-sum payable upon signing
of the contract.”

4. Determining the amount of the guaranty for the
management of the independent members of the Board
of the Directors Mr. Hristo Valeriev Sokolarski.

Draft resolution: “The General Meeting of the
Shareholders determines guaranty for the management
of the independent member of the Board of the Directors
Mr. Hristo Valeriev Sokolarski at the amount of BGN
300.”



5. Pasznu

Ha ocnoBanme wi. 115, an. 2, 1. 1 ot 3IIILIK CbsBersT Ha
JUpeKTopuTe Ha JIpyKEeCTBOTO YyBEIOMsBA, Y€ OOIIUST
Opoii Ha aKkIMWTE W MpaBaTa Ha IJac HA aKIHOHEPHTE KbM
JaraTa Ha PEIICHWETO 3a CBHKBaHe Ha OOmoTO chOpaHue
Ha aknuoHepute ¢ 50,000 6post 6e3HATMYHU aKIMH C TIPABO
Ha TJac, BCAKAa €JHA C HOMHHAJIHAa CTOWHOCT OT 1 JeB.
Besika oT aknmmTe aBa MpaBo HA akIMOHEpa Ja ydacTBa B
OO010TO CHOpaHHe HAa aKIMOHEPUTE WM Jia TJIacyBa C CIUH
riac B O6moTo crOpaHue Ha aKIIHOHEPHUTE.

Jluna, mpurtexaBaiy 3ae€QHO MM IOOTICIHO Hai-Masko
5% ot kanutana Ha JlpyXecTBOTO, MoraT clej
00sBABAaHETO Ha IOKaHaTa B TBHProOBCKHUSA PETHUCTBD Ja
MCKAT BKJIIOYBAHETO HA BBIIPOCH M J1a MpeAjaraT pereHus
[0 Beue BKIIOUEHHW BBIIPOCH B AHEBHHS pex Ha OOmOTO
cpOpaHne Ha akIUoOHepuTe Mo perma Ha wi. 223a ot T3,
KaTO KpaifHUAT CPOK 3a yIpaKHABAHETO HA TOBA IIPABO € HE
Mo-KCHO OT 15 mHM mpeam oTkpuBaHeTo Ha OOMOTO
cpOpanue Ha akipoHepuTe win 10 05 oktomBpu 2014 .

ITo Bpeme Ha OOWIOTO CHOpaHHE aKIMOHEPUTE UMAT IIPaBO
Ja TIOCTaBAT BBIIPOCH OTHOCHO HKOHOMHYCCKOTO H
q)HHaHCOBOTO CbCTOAHUE W TbProBCKaTa I[CﬁHOCT Ha
JpyXecTBOTO, OCBeH 3a  OOCTOSATENCTBA,  KOMTO
NpE/CTaBIsIBaT BbTpeUIHa HWH(opManus. AKIHOHEpUTE
MOTaT Jia 3aJaBaT TaKMBa BBIIPOCH HE3aBUCHMO JaJU Te ca
CBBP3aHH C JHEBHUS PeJl.

[IpaBuna 3a riacyBaHe upe3 IIBIIHOMOIIHUK: B CIIydail Ha
MPEJCTaBUTEIICTBO Ha akmuoHep B OOmoTO chOpanume Ha
AKIMOHEPUTE, € HEOOXOIUMO MPEICTABIHETO U HA H3PUIHO
BTHOMOITHO 332 KOHKPETHOTO o00mo ch0OpaHue Ha
aKIMOHEPUTE CBC ChABbpPKaHHETO Mo wi. 116, am 1
IIIIK.  IIbaHOMOUTHUIMTE HA  aKUUOHEpUTE -
IOPUANYECKH JIUIA, C€ JIETUTUMUPAT C MUCMEHO, U3PUUHO,
IBJIHOMOIIHO, M3JaJIeH0 3a TOoBa o0Omo chOpaHue Ha
aKkIMoOHepuTe, IMOAMHUCAHO CaMOPBYHO OT 3aKOHHHSA
MpelCcTaBUTeNl Ha  aklIMOoHepa W OTrOBapslio  Ha
m3uckBaHuATa Ha wi. 116, am. 1 ot 3IIILK (o6pa3zern Ha
ITBITHOMOIITHOTO € MPUJIOKEH KbM MaTepuanute 3a O0moTo
cpOpaHne Ha aKIMOHEPUTE), KAKTO U C YIOCTOBEpEHHE 3a
aKTyaJHO CBCTOSHHE, pecll. O(UIIMATHO W3BJICYCHHUE OT
CHOTBETHUSI PETHCTBP 3a aKTyaJHOTO CBHCTOSHHAE Ha
IOPUIUYCCKOTO JIMIE - AKIHOHEp WIU APYyr Moa00eH
JIOKyMEHT 3a aKIHUOHEpU - YYXKIECTPAaHHH HOPUIUYECKH
YA U JTOKYMEHT 332 CAaMOJUYHOCT Ha YII'BJIHOMOIIEHHUS.
[TBIHOMOIHHUIIATE HA AKIIMOHEPHUTE - (DU3UUCCKHU JIUIA, CC
JETUTUMUPAT C TPEACTaBSIHETO Ha  JIOKYMEHT 3a
CaMOJIMYHOCT H  TMHUCMEHO, W3PUYHO ITBIHOMOIIHO,
m3ganeHo 3a ToBa OOmoO cvOpaHWe Ha aKIMOHEPHTE,
TOJIIIICAaHO CAMOPBYHO OT YITHTHOMOIIUTEIIS - aKIIHOHEP U
OTrOBapsILIO Ha M3UCKBaHUATa Ha wi.116, an. 1 ot 3IIILK
(oOpazerr Ha  IBIIHOMOIMHOTO €  TPHIOXKEH  KbM
MaTepuanure 3a O0moTo crOpanne Ha akmuoHepuTe). Ha
OCHOBaHHE qJ1. 116, a. 4 oT SIIILK
MPEeyBIHOMOIIABAHETO C TIpaBaTa, MPeIOCTaBeHH Ha
MI'BJIHOMOIIHUKA CBIJIACHO AaJIEHOTO MY IBJIHOMOIIHO €
HUIIIOXHO, KAKTO ¥ MBIHOMOIIHOTO, JA3aJI€eHO B HapyIIeHHUE
Ha pasmopenbara Ha wi 116, am. 1 ot 3IIIILK, e

5. Miscellaneous

On the grounds of Art. 115, para 2, point 1 of the POSA
the Board of Directors of the Company notifies that the
total number of shares and the shareholders’ voting
rights as of the date of the resolution for convening of
the General Meeting of the Shareholders resolution is
50,000 book-entry shares with voting rights, each with
nominal value of BGN 1. Each share entitles the
shareholder to the right to participate in the General
Meeting of the Shareholders, as well as to one vote in the
General Meeting of the Shareholders.

Persons, holding jointly or separately at least 5% of the
Company’s share capital may, after publishing of the
invitation in the Commercial register, ask for issues to be
included in the General Meeting of the Shareholders
agenda and propose draft resolutions under the procedure
of Art. 223a from the CA, with the deadline for
exercising this right being not later than 15 days prior to
the opening of the General Meeting of the Shareholders
or till 5 October 2014.

During the General Meeting the Shareholders have the
right to pose questions regarding the economic and
financial status and the commercial activity of the
Company, except for circumstances which are
considered as internal information. Shareholders may
pose such questions regardless of whether they are
related to the agenda.

Rules for voting via a proxy: in case of representing a
shareholder in the General Meeting of the Shareholders,
it is necessary to present an explicit Power of Attorney
for the particular General Meeting of the Shareholders
having the contents under Art. 116, para 1 from the
POSA. The proxies of the shareholders legal entities
shall prove their identity with a written explicit Power of
Attorney, issued for this General Meeting of the
Shareholders, signed personally by the legal
representative of the shareholder and fulfilling the
requirements under Art. 116, para. 1 from POSA (a
sample of the Power of Attorney is attached to the
General Meeting of the Shareholders materials), as well
as with a current status certificate, respectively an
official extract from the respective register for the
current status of the legal entity-sharcholder or other
similar document for shareholders-foreign legal entities
and the proxy’s ID document. The proxies for
shareholders natural persons shall prove their identity by
presenting an ID document, as well as a written explicit
Power of Attorney, issued for this General Meeting of
the Shareholders, signed personally by the grantor-
shareholder and fulfilling the requirements stipulated by
Art. 116, para. 1 from POSA (a sample of the Power of
Attorney is attached to the General Meeting of the
Shareholders materials). On the grounds of Art. 116,
para. 4 from the POSA, reauthorization of the rights
granted to the proxy based on the Power of Attorney
given to him is void, as well as the Power of Attorney if
it is given in violation of the Art. 116, para. 1 from the
POSA is void.



HHIIOXKHO.

VYcaoBusita U peAbT 3a MOJy4aBaHe HA MBIHOMOIIHU 4pe3
CIIEKTPOHHHU CpEICTBA ca IyOJMKYBaHW HAa WMHTEPHET
cTpaHHIaTa Ha J[pyxecTBoTO Ha Wwww.madaraeurope.eu

I'macyBaneTo upe3 KOpPECHOHACHIMA W  EJICKTPOHHH
CpPEACTBA HE € JIOITyCTHMO CBhIIACHO AeHCTBaIIMS Y CTaB Ha
HpyxecTBOTO.

NpyxecTBOTO Mmle OBAE YBEIOMSBAHO 3a W3BBPIICHA
yH’LﬂHOMOIHaBaHI/IH 1o eﬂeKTpOHeH IIbT qpe3 I/I3HpaH1aHe
Ha IIBJIHOMOIIHUTE Ha CIEAHUS €JIeKTPOHEH ajpec:
asivanov(@madaraeurope.eu

Ha ocnoBanme unm. 1156, am. 1 ot 3IIIK npaso na
yuyacTBaT ¥ riacysat B OOIIOTO ChOpaHUE Ha aKIIMOHEPUTE
uMaT caMo JIMLaTa, BIMCAHU B PETHCTpUTE Ha ,lleHTpaneH
nenosutap® AJl karo akuuoHnepu Ha JlpyxxectBoTo 14 nHH
npenun natata Ha O0moTo chOpaHne Ha akuonepute. Tazn
JaTta 3a HAcTOAMOTO M3BBHpenHo OOmO chOpaHue Ha
akuuoHeputre € 6 oxtomBpu 2014 r. Camo nuuara,
BIMCAaHHU KaToO akKIMOHEPH Ha [IpyXecTBOTO O Ta3W nara
MMaT IpaBo J]a y9acTBaT U TinacyBaT Ha OOmoTO chOpaHne
Ha aKIMOHEpHUTE.

CbBeTbT Ha AMPEKTOpUTE Ha J[pyKecTBOTO mpencTaBs
oOpaser] Ha MUCMEHO ITBJIHOMOIIHO 3a MPEACTaBIsIBAHE HA
akimoHep B OOmOTO chHOpaHWE HA AaKIMOHEPUTE Ha
XapTHUEH U eJIEKTPOHEH HOCUTEJ, 3a€JHO C MaTepUalluTe 3a
O6moro cwrOpanme Ha akmuoHepure. OOpazempT Ha
ITBITHOMOIITHOTO ¥ MaTepHAIIUTE ca Ha Pa3IOJIOKCHHUE W Ha
HHTEpHET CTpaHHUIIaTa Ha JpyxecTBOTO Ha
www.madaraeurope.eu, KakTo H 10 agpeca Ha yIpaBJICHHE
Ha JIpy>KeCTBOTO BCeKH paboTeH AeH oT 9 4. 1o 18 u. [Ipu
MOWCKBaHe, oOpa3el] Ha MHUCMEHOTO ITBJIHOMOIIHO C€
NPE/ICTaBs U ClIe]l CBUKBaHE Ha 3aCEJaHUETO Ha PEJOBHOTO
OO0 chOpaHKe Ha aKIIMOHEPUTE.

Peructpanusita Ha akmuoHepute 3a ywactue B OOIIOTO
chOpaHue Ha akIMoHepuTe 3amoyBa B 15:45 yaca Ha 20
okTomMBpu 2014 Ha MACTOTO Ha IPOBEXIAHE Ha
nu3BbHpeAHOTO 00110 ChOpaHKe Ha aKITMOHEPUTE.

IIpu nunca Ha kBOpyM, Ha ocHOBaHue ui. 115, an. 12 ot
MUK u gn. 227, an. 3 ot T3, O6moro crOpaHue Ha
aKkLMOHepuUTe 1e ce mposene or 16 yaca Ha 04 HOeMBpH
2014, Ha chLIOTO MSCTO, IPU CHILUS JHEBEH PEX U TO LIE €
3aKOHHO, HE3aBHCHMO OT MpeJCTaBeHus KamuTtaa. B
JHEBHMA pEI Ha HOBOTO 3acelaHHMEe HE MoraTr jJa ce
BKJIIOYBAT TOYKH 10 pena Ha wi.223a ot T3.

The conditions and the procedure for receiving Powers
of Attorneys via electronic devices are published on the
Company’s website at www.madaraeurope.eu

Voting via correspondence and electronic devices is not
legitimate in accordance with the current Articles of
Association of the Company.

The Company shall be notified of electronically executed
authorizations through sending of such Powers of
Attorneys to the following e-mail address:
asivanov(@madaraeurope.eu

Pursuant to Art. 115b, para. 1 from POSA, the right to
participate and vote in the General Meeting of the
Shareholders have only persons, registered with “Central
Depository” AD as shareholders of the Company 14 days
prior to the date of the General Meeting of the
Shareholders. This date for the present extraordinary
General Meeting of the Shareholders is 6 October 2014.
Only persons, registered as sharcholders of the Company
till this date have the right to participate and vote at the
General Meeting of the Shareholders.

The Board of Directors of the Company presents a
sample of a written Power of Attorney for representing a
shareholder in the General Meeting of the Shareholders
both on hard and soft copy, together with the materials
for the General Meeting of the Shareholders. The sample
of the Power of Attorney and the materials are available
on the Company’s website at www.madaraeurope.eu and
at the address of management of the Company each
working day from 9 a.m. till 6 p.m. If requested, a
sample of the written Power of Attorney is also
presented after summoning the session of the regular
General Meeting of the Shareholders.

The registration of sharcholders for participation in the
General Meeting of the Shareholders commences at 3:45
p-m. on 20 October 2014 on the location where the
extraordinary General Meeting of the Shareholders shall
be held.

If no quorum is formed, on the grounds of Art. 115, para
12 from the POSA and pursuant to Art. 227, para 3 from
the CA the General Meeting of the Shareholders shall be
held at 4 p.m. on 4 November 2014, at the same venue,
with the same agenda and it will be legitimate
irrespective of the presented share capital. No items can
be added to the agenda of the new meeting under the
procedure of Art. 223a of the CA.



TMmcaniat & BoHdKN akumonspn ma Jpveectsoro ma  All shareholders of the Company are to be invited to take
mesat yasorie § OSworo ceOpanine Ha axuwosepuTe, part in the General Meeting of Shareholders, personally

MMAMHD HAH 9pE3 YITRAHOMOIICHH OF TAX THIE. or via P.I'ﬂ!d!i

Hinwannrenen pupesrop/Executive Director:

Mon Paibmi kato npescrasnten Ba Pelinboy Manta (Xomamare) TTuseamran
Paul Riley as a representative of Rainbow Malta (Holdings) Limited



