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bene)>xkm kM MeXxaANHHUA
HekoHconuanpaH ®nHaHcoB OTyerT 3a
NbpBUTE LLUEeCT Mecela Ha 2013 r.

OcHoBaH npe3 1996 r., EBpoxong bvnrapus ALl passmBa AENHOCTTa CU B
Bbvnrapusa, PyMbHUSA n MakeaoHus. pyXeCcTBOTO € COBCTBEHUK Ha ronsiM 6pon
AbLEPHN KOMMNAHUKN B CEKTOpUTE Ha 3acTpaxoBaHe, DMHAHCOBWU YCNyrn u

Mpoaaxba Ha aBToMo6MNN.

1. "(HOOPMALINA 3A NKOHOMUNYECKATA
rPYnA

Espoxona Bvnrapusa Al e ny61M4YHO akuMOHepHO
ApyXxecTBo, o6pa3yBaHOo Mo peaa Ha 4yn.122 ot
3aKkoHa 3a nybanyHo npeasaraHe Ha LEeHHU KHUXa 1
un.261 oT TbproBCKNS 3aKOH.

[OpyxecTtBoTO € peructpmpaHo B Copminckn rpaackm
cba no dompmeHo aeno 14436/2006r. u e
obpasyBaHo upe3 cnueaHe Ha EBpoxong AL,
pernctpupano no d.a. N2 13770/1996 r. no onuca
Ha CI'C, n CrapkoM XonauHr A[l, perncrpupaHo no
dupmeHo aeno N? 6333/1995 r. no onuca Ha CI'C.
EBpoxona Bvnrapua ALl e cbC cepanuule n agpec Ha
ynpaeneHue B rp.Codwus, panoH Uckebp, 6yn.
Xpuctodop Konymb N2 43, EMK 175187337.

OpraHu Ha ynpaBfieHne Ha APYXEeCTBOTO ca: o6LwoTo
cbbpaHne Ha akunoHepuTe, HaaA30pHUAT
CbBeT/ABYyCTENEeHHa cucTtema/ n yrnpaBuTeHUAT
cbBeT.

1.1 NpepMeT Ha aelHOCT

[Opy>XecTBOTO MMa crnefHus npeaMeT Ha AEAHOCT:
npuaobueaHe, ynpasneHue, oueHka u npogaxba Ha
yyacTnsa B 6barapcku u 4yxaecTpaHHu ApY>XecTBa,
npupgobusaHe, ynpasneHue n npogaxba Ha
obnuraumun, npnaobmeaHe oueHka n npogaxba Ha
naTeHTn, OTCTbMNBaHE Ha NLEH3UU 3a U3MON3BaHe
Ha NaTeHTU Ha APYXXeCTBa, B KOUTO [py>XeCTBOTO
yyacTtBa, dUHaHCUpaHe Ha ApYXeCcTBa, B KOUTO
[pyxecTBOoTO y4acTBa.

2. OCHOBHM MOJIOXEHUSA OT
CYETOBOAHATA NOJINTUKA HA
NMKOHOMUYECKATA IFPYIMNA

2.1 baza 3a u3rorBsiHe Ha (PMHAHCOBUSA OTYEeT

OuHaHcoBMAT oTyeT Ha EBpoxona Bvnrapua A e
W3roTBEH B CbOTBETCTBME CbC 3aKOHa 3a
CYEeTOBOACTBOTO U BCUYKM MexayHapoaHu
cTaHAaapTu 3a duHaHcoBKu otyetn (MCHO),
MexayHapoaHu cyetoBogHu ctaHgaptu (MCQC),
Tb/IKyBaHusATa Ha MOCTOAHHUA KOMUTET 3a
passicHeHus (MKP), TbnkyBaHusa Ha KomuTteTa 3a
pa3ssicHeHns Ha MCO®O (KPMC®O), konTo eeKTUBHO
ca B cmna ot 1 aHyapu 2009 rognHa u ca npuetn ot
KomucmnaTta Ha EBponenckums cbios.

[py>xecTBOTO ce e cbobpasnno C BCUYKM CTaHAAPTU
W passiCHeHUs, KOUTO Ca NPUIOXKMMK 3a HerosaTa
OENHOCT KbM AaTaTa Ha U3roTBSHE Ha HaCToSLWMS
dunHaHCcoB oTYeT.

NHAnBNAYaNHUAT HUHAHCOB OTYET € U3rOTBEH B
CbOTBETCTBME C NMPUHLIMMA Ha UCTOPUYECKATa LIEHA C
U3KJTIOUEHME Ha OHEe3N (PUHAHCOBU UHCTPYMEHTU U
(MHAHCOBM NacKBK, KOUTO Ca OLLEHEHU MO
cnpaBeasiMBa CTOMHOCT.

HoBu M nuamMeHeHun ctTaHAapTU U pa3siCHeHusN

Bb3npueTnte CHETOBOAHM MOAUTUKMK Ca
nocnegoBaTeNHN C Te3n, NpunaraHu npes
npeaxoAHus OTYETEH NEpUoA, C U3KIIOYEHNE Ha
cneaHuTe HoBU N uaMeHenHn MCOO n PassicHeHuns Ha
KomuTteTa 3a passicHeHusa no MexayHapogHuTte
CTaHAapTu 3a puHaHCcoBO oTuuTaHe (,KPMCOO"),
aencreawm koM 1 aHyapm 2012 r.:
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MC®O 7 ®rHaHCOBU MHCTPYMEHTH:
ornoBecTsiBaHe — npexsBbpJissHe Ha (PpMHaHCOBH
aKTMBW — B CU/1a 3a rOAULLIHU repnuoau, 3arnoysaiym
Ha nnam cnen 1 wonam 2011 r., npuet ot EC Ha 22
HoemBpun 2011 r. , nybamkyBaH B OguumnanHus
BectHuk (OB) Ha 23 HoemBpu 2011 r.

N3meHeHneTo Ha MCOO 7 Boan A0 No-ronsama
NMpO3payHOCT NPU OTYMTAHETO Ha CAENKU C
npexBbprisiHe Ha PUHAHCOBU UHCTPYMEHTU U
ynecHsBa pa3bupaHeTo Ha nonsBatennTe Ha
(dunHaHCOBMTE OTYETM OTHOCHO M3s1araHeTo Ha
pUCKOBE MpU NpexBbpasiHe Ha (GUHAHCOBU aKTUBKU U
edekTa oT TAX BbpXy (OMHAHCOBOTO CbCTOSIHME Ha
APYXeCcTBOTO, 0CobeHOo B ciyyal Ha
ceKopuTU3MpaHe Ha HUHAHCOBM akTMBKU. ToBa
M3MEHEHMEe He OKa3Ba B/INSHUE BbpPXY (DUHAHCOBUTE
oT4yeTn Ha [pyXeCcTBOTO.

CraHaapTn, pa3siCHEHUA U NPOMEHU B
CTaHAapTU, KOUTO ca uspaaaeHmn or CMCC u ca
npuvetu ot EC, HO BCce oLye He ca B cuia

N3meHeHnss Ha MC®PO 1 “lpunaraHe 3a NbpBU
nbT Ha Me>xayHapoAHNTE cTaHAapTH 3a
¢mHaHcoBO oryntaHe” - n3MEHEHNSI OTHOCHO
xunepuHpaaums v rnpeMaxsBaHeTo Ha ukcupaHu
Aartv 3a rnpunarawute 3a nvpBu bt MCOO, B cuaa
3a roguLUuHn rnepnoau, 3arnoysalyn Ha wamn cneg 1
siHyapwn 2013 r., npuet ot EC Ha 11 gekemspu 2012
r., nybsaukysaH B OB Ha 29 gekemBpu 2012 r.

N3meHeHMsTa BKIOYBAT ABE NPOMEHN B CTaHAapTa.
Jatata 1 aHyapu 2004 r. e 3aMeHeHa C gataTta Ha
npeMnHaBaHe kbM MCOO npu caenku, CBbp3aHu C
OTNMCBaHe Ha aKTMBW U MacuBu, N Npu onpeaensHe
Ha crnpaseanmMBaTa CTOMHOCT Ha (PMHAHCOBWU aKTUBMU
M NacmMBM, KaTo Ce M3NOoN3BaT TEXHUKM 3a
oueHsiBaHe. BTopaTta npoMsiHa No3BOssiBa Ha
ApYXXecCTBa cfieq nNepuoa Ha CBpbXuHdnaumsa aa
oueHsBaT MPMHAHCOBUTE aKTMBU U MacuMBU, AbpPXKaHU
npeav HopMasan3MpaHeTo Ha MKOHOMMKaTa, Mo
cnpaseannea CTOMHOCT M Aa s U3MON3Ba KaTto
npueTa CTOMHOCT NPU U3roTBAHETO Ha MbpPBUS OTYeT
no MC®O0.

N3meHeHnsa Ha MCDO 7 duHaHCOBM
MHCTPYMeHTU: OnoBecTsiBaHe — HETUpPaHe Ha
cpuHaHcoBM akTMBM U (DbMHAHCOBM NacuBu — B
cua 3a roAvLiHN Nepuoan, 3anoysalym Ha uam cies
1 aHyapun 2013 r., npuet oT EC Ha 13 gekemBpu
2012 r., ny6baukysaH B OB Ha 29 gekemBpu 2012 r.
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HoBuTe onoBecTsiBaHUS ca CBbp3aHU C
KonmMyecTBeHa MHMOpMaLus OTHOCHO MpPU3HATU
(p1MHaAHCOBU MHCTPYMEHTM, HETUPAHU B OTYETA 3a
(pMHaHCOBO CbCTOSIHUE, KaKTO 1 OHe3N (pMHaHCOBU
WHCTPYMEHTH, 3@ KOUTO MMa Crnopa3yMeHue 3a
HeTupaHe He3aBUCMMO OT TOBa Aajin Te Ca HETUPAHM.

MC®O 10 KoHconnamnpaHm puHaHCOBM OTHYETH,
B CW/1a 3a roAvLLIHKY Nepuoau, 3anoysalym Ha mam
cnes 1 sHyapm 2014 r., npuet ot EC Ha 11
aexkemspun 2012 r., nybamkysaH B OB Ha 29
AexkemBpu 2012 r.

MC®O 10 ,KoHconuanpaHu ¢uHaHCOBU OTYETH”
BbBEXAa HOBa AedUHMUMS Ha KOHTpona, 6a3mpaHa
Ha onpeaenieHn NpUHUKMNKN, KOATO cneaBa Aa ce
npunara 3a BCUMYKN MHBECTULMN NPU ONpeaensiHeTo
Ha 6a3aTa 3a KoHconmMaaums.

MC®O 11 CbBMEeCTHN aHra>kmMeHTH, B Ch/1a 3a
roavLIHN nepuoan, 3arno4ysaiymn Ha mav cieg 1
sHyapw 2014 r., npuet ot EC Ha 11 gekemBpu 2012
r., nyébnamkyBsaH B OB Ha 29 aekemBpun 2012 r.

MC®O 11 CbBMECTHM aHraXxmmeHTn 3amectea MCC
31 [1snoBe B CbBMECTHU NMpeanpusaTus U 3aMeHs
TpUTE KaTteropmu ,CbBMECTHO KOHTPOJSIMPaHu
npeanpusaTua", ,,CbBMECTHO KOHTPOIMPaHU
onepaumn™ 1 ,CbBMECTHO KOHTPOSIMPaHN akTuen®™ ¢
ABEe KaTeropum — ,,CbBMECTHM onepaunmn™ u
»CbBMeCTHU npeanpuatmna®. U360pbT OTHOCHO
rnpunaraHeTo Ha MeToAa Ha NponopuMoHanHa
KOHCOoAuAaums npu oTYMTAHETO HA CbBMECTHMU
npeanpusaTMs Beve He e 4oNnyCTuM. MeToabT Ha
Cco6CTBEHMSA KanuTan € 3aAb/IXUTENEH 3a NpuiaraHe
Mpy OTYNTAHETO Ha BCUUYKM CbBMECTHM
npeanpusaTus.

MC®O 12 OnoBecTsiBaHe Ha AsiJIOBe B Apyru
npeanpuvsaTUs, B C1/1a 3a rognLLiHN nepuoan,
3anoyBalyn Ha wnan caeg 1 sHyapu 2014 r., npmeT ot
EC Ha 11 nexkemBpu 2012 r., nybsuKkyBaH B OB Ha
29 gekemBpu 2012 r.

MC®O 12 OnosecTsiBaHe Ha AS/10BE B APYTH
npeanpusiTUst € HOB CTaHAapT OTHOCHO
W3MUCKBaHMSATa 3a OMOBECTABaHe NMpu BCUYKM HOPMU
Ha As10BO yyacTve B ApYru npeanpuatus,
BKJTIOUYNTESTHO CbBMECTHM NpeanpuaTUs, acoummpanu
NpeanpusaTUs, APYXKeCTBa CbC CneumanHa uen um
APYTY HEKOHCONMMANPAHU APYXKeCTBa.
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MC®O 13 OyeHsiBaHe Ha cripaBea/nBa
CTOMHOCT, B CnJia 3a roAnLLIHN nepnuoamn, 3arnoysaiym
Ha nan cneg 1 sHyapu 2013 r., npuet oT EC Ha 11
aexkemBpun 2012 r., nybaukysaH B OB Ha 29
AaekemBpun 2012 r.

MC®O 13 OueHsiBaHe Ha cnpaBeasinBa CTOMHOCT
nAeduvHMpa cnpaseanuBaTa CTOMHOCT KaTo LeHa,
KosTo 6n 6una nonydeHa npu npoaax6a Ha aaaeH
aKTMB WM NnaTeHa Npu NpexBbp/siHETO Ha
3a4b/KeHMe Npy obuyanHa caenka Mexay nasapHu
y4acTHMUM KbM AaTaTa Ha oueHkaTa. CTaHaapTbT
YyTOYHSsIBa, Ye cnpaBeainBaTa CTOMHOCT ce 6a3npa Ha
caernka, CK/JK4YBaHa Ha OCHOBHMSA Nasap 3a akTUBMU
Man nacmea WaM Npu nunca Ha TakbB — Ha nNasapa C
Han-6naronpuatHu ycnoeusi. OCHOBHUAT Na3ap e
nasapbT C Hal-ronsiMm o6eM 1 AeMHOCT 3a CbOTBETHUS
aKTUB WK Macus.

N3meHeHnss B MCC 1 lNpeacraBsiHe Ha
¢pnHaHcoBM oTHeTn — nNpeacraBsiHe Ha nepa
BApYyr BceobxBaTeH AOX0A — B C1/1a 3@ MOAUNLLHU
nepnoau, 3anoysalyn Ha wamn cieg 1 roam 2012 r.,
npuet ot EC Ha 5 toHu 2012 r., nybaukysaH B OB Ha
6 wHN 2012 r.

N3MeHeHMATa U3NCKBaT NpPeACTaBAHETO Ha
OTAENHUTE e/IeMEHTU Ha Apyrus BceobxBaTeH A0X04
B ABE rpynu B 3aBUCMMOCT OT TOBa Aanu Te Lie ce
npeknacudmumpaT B nedyanbarta nnm 3arybarta npes
cneaBalun nepuoaun. EnemeHTn, KOUTO He ce
npeknacuduunpaT, Hanp. NPeoLEeHKN Ha UMOTH,
MalUMHN N CbOPBXEHUS, Ce NPeaCcTaBsaT OTAE/HO OT
eneMeHTUn, KOUTO e ce npeknacuduumnpat, Hanp.
OTCpPOYEHM Nevyandbu n 3arybu ot xeaxxmpaHe Ha
napu4yHun notoun. pyxecrtsarta, u3bpanm aa
NpeacTaBaT eNeMeHTUTe Ha Apyrus BceobxBaTeH
A0X04 Npeau AaHbuu ceaBa Aa nokassaTt
CbOTBETHaTa CyMa Ha AaHbLUTe 3a BCSKa efHa OT
rpynute no otaenHo. HaumMeHoBaHWETO Ha OTYETa 3a
BCeo6XBaTHMS AOXOA € MPOMEHEHO Ha ,0TYET 33
neyan6arta nnu 3arybaTta u Apyrus BceobxsaTeH
Aoxoa", HO MoraT Aa ce U3non3eaT u Apyru
3arnasus. MIameHeHusiTa cnegsa aa ce npunaraT
peTPOCNeKTUBHO.

N3meHeHnss Ha MCC 12 [JaHbyn BbpXy goxoaa —
OTCpOYEeHU AaHbLyMN: Bb3CTAHOBNMOCT Ha
aKTMBU, B CU/1a 3@ roANLLIHN rnepuoamn, 3arnoysalym
Ha nnau cnen 1 ssHyapym 2013 r., npuet ot EC Ha 11
AexkemBpu 2012 r., nybamkysaH B OB Ha 29
aekemspun 2012 r.

CTaHAapTbT U3MCKBA ApYXecTBaTa Aa oueHaBaT
OTCpOYEeHUTE AaHbLUU, CBbP3aHU C aKTUBU, B
3aBUCMMOCT OT Ha4yMHa, NO KOMTO ce o4yakBa Aa bbae
Bb3CTaHOBEHa TaxHaTa 6anaHcoBa CTOMHOCT 4pes
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n3nonssaHe mau npogaxba. 3a MHBECTULMOHHMU
MMOTM, OTYMTAHM MO CNpaBeannBa CTOMHOCT
cbrnacHo MCC 40 NIHBECTULMOHHWN UMOTH, € TPYAHO
M cybeKTMBHO Aa ce onpejenu Kakea 4acT oT
Bb3CTAHOBSIBAHETO Lie Ce U3BbpLUM Ypes
nocneaBallo n3nonasesaHe wuam npogaxo6a.
M3MeHeHMeTo BbBeXAa U3K/IKOYEHNE OT NOCOoYeHUs
MPUHLNM - ONPOBEPXKXMUMOTO NPeanosioXeHne, ve
6anaHcoBaTa CTOMHOCT Ha NOCOYeHUTE
WHBECTULMOHHM UMOTKU We 6bae Bb3CTaHOBEHA
eAMHCTBEHO 4Ype3 npogaxba. B pesynTtaT Ha
M3MeHeHuneTo B cTaHgapTa NKP 21 JaHbuu BbpXY
[0X04a — Bb3CTaHOBSIBAHE Ha NMpeoLleHeHuTe
HeaMopTU3MpyeMn aKkTUBN € OTMEHEHO.

N3meHeHnns B MCC 19 loxoan Ha HaeTu inya, B
cuia 3a roguLIHN nepuoaun, 3arno4YBallyn Ha uan cies
1 gHyapwn 2013 r., npuet oT EC Ha 5 roHn 2012 r.,
nybaukyBaH B OB Ha 6 roHu 2012 .

M3meHeHnaTa Ha MCC 19 npemaxBaTt MeToAa Ha
Kopuaopa n U3McKBaT NpeacTaBsHETO Ha
¢dunHaHCcoBMTE pa3xoam M NpmMxoam Ha HeTHa 6a3za.
AkTioepckuTe nevyanbu n 3arybum ca npenmeHyBaHu
Ha NpeoueHKn n cnepsa ga 6svAaT NpUsHaTU
He3abaBHO B apyrus BceobxsaTeH AoxoA. Te He ce
npeknacudmumpaT B neyanbaTta uam 3arybarta npes
cneasawun nepmoau. NameHeHuaTa ce npunarat
peTpocnekTuBHO cbrnacHo MCC 8 CyeTtoBogHa
NONNTMKA, MPOMEHN B CYETOBOAHUTE NPUBAU3UTENHN
OLIEHKM W FPeLLKMu.

MCC 27 UHamnBuayasiHn puHaHCOBH OTHETH
(peBun3npan 2011 r.), B cuna 3a roguiliHn
nepuoau, 3arnoyBalym Ha uan cieg 1 asHyapu 2014
r., npuet ot EC Ha 11 aekemBpu 2012 r.,
nybaukyBaH B OB Ha 29 gekemBpun 2012 r.

MCC 27 UnHanenayanHn hUHAHCOBU OTUYETHU
(peBu3mpaH) ce oTHacCs Be4ye camMo 3a UMHAMBUAYATHU
(VHaAHCOBM OTYETU, UBNCKBAHUATA 3@ KOUTO He ca
CbLLECTBEHO NMPOMEHEHM.

MCC 28 UHBeCcTMLUMM B acOLMMPaHn U
cbBMecCTHU npeanpuatia” (pesmsupaH 2011r.),
B CWJ/1a 3a@ roAuvLLIHN rnepuoau, 3arodysalyv Ha niam
cneq 1 sHyapm 2014 r., npuet ot EC Ha 11
aekemsepun 2012 r., nybamkyBaH B OB Ha 29
aexkemspun 2012 r.

MCC 28 UHBecTUUMM B acounmpaHu U CbBMECTHU
npeanpuaTua (pesmsnpaH) npoab/kasa aa
npeanucea Metofa Ha cobcTBeHUs kanuTan.
MpomeHu B o6xBaTa Ha CTaHAapTa Ca U3BbPLUEHU
nopaauv nybnmkysaHeto Ha MC®O 11 CbBMeCTHMU
aHraXXMeHTW.
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N3mMeHeHnss B MCC 32 duHaHcoBH
HMHCTPpYMEHTH: rnpejcraBsiHe - HeTupaHe Ha
¢prHaHcoBu akTUBN N (PpUHaAHCOBM NacuBH, B
cuia 3a roAvLIHN Nepuoan, 3arnoysalym Ha uam ciesn
1 sHyapwn 2014 r., npuet ot EC Ha 13 gekemBpu
2012 r., ny6baunkysaH B OB Ha 29 gexkemBpu 2012 r.

MN3MeHeHMEeTO yTOUHSBA, Ye NpaBoTO Ha HeTUpaHe Ha
¢durHaHCOBM aKTUBM N Nacuem Tpsibea ga 6bae B cmna
KbM MOMEHTa, a He Aa Bb3HWKBA B 3aBUCUMMOCT OT
6baewo cbbutme. To cblo Taka TpsbBa Aa Moxe Aa
6bae ynpaxHsiBaHO OT BCMYKW CTPaHM B paMKUTE Ha
obuualiHaTa AeNHOCT, KaKTO 1 B Clly4aun Ha
HEN3MbJIHEHME, HECBCTOATENHOCT UK BaHKPYT.

KPMC®O 20 Pazxoamn 3a oTcTpaHsiBaHe Ha
NMOBBbPXHOCTHUSA CJ/10/ B NPON3BO[CTBEHAaTa
¢asza Ha oTKpuTa MMHa, B C1/1a 38 rOANLLHN
nepnoau, 3arno4Balymn Ha wamn cieg 1 sHyapm 2013
r., npuert ot EC Ha 11 aekemBpu 2012 r.,
nybaukyBaH B OB Ha 29 gekemBpun 2012 r.

MNMosicCHEHMETO N3NCKBa CblLUECTBYBaLLN
KanutanusmpaHuTe pasxoam 3a OTCTpaHsBaHe Ha
NOBBLPXHOCTHUSA C/oN Aa 6baaT peknacubuumnpaHm
KaToO KOMMOHEHT Ha aKTMBa, 3a KOWTO ce oTHacs
AenHOCTTa No OTCTpaHsABaHe Ha MOBbPXHOCTHUSA
CNon. AKO HIMa pasrpaHMynMa 4YacT OT pyAHOTO
none, KbM KOSITO TO3M KOMIMOHEHT MoXxe Aa 6bae
OTHEHCEeH AMPEKTHO, TON Ce Npu3HaBa B
Hepa3npeaeneHaTa nevyanba.

Te3n naMeHeHn1l He okasBaT BAUSIHWUE BbPXY
¢dUHaHCOBMTE OTUYETU Ha [pyXKeCTBOTO.

AokyMmeHTn nuspgageHm or CMCC/KPMC®O,
KOUTO He ca ogobpeHu 3a npunaraHe ot EC:

CnegHUTE HOBU MW pEeBU3MPAHU CTaHAAPTU, HOBU
pa3siCHEHUS N MPOMEHU KbM CbLLECTBYBALLK
CTaHAapTHn, KOUTO KbM OTYHETHATa AaTa Ca Be4ye
nsgageHn ot CbBeTa No MeXAyHapOAHW CYETOBOAHM
craHgaptm (CMCC), Bce owe He ca 6unu ogobpeHun
3a npunaraHe ot EC n cboTBETHO He ca B3eTu npea
BMA OT [py>XeCTBOTO NMpwU U3roTBSHETO Ha TO3U
¢dvHaHCOoB oTyeT.

MC®O 9 ®PrHaHCOBU MHCTPYMEHTH u3ganeH Ha
12 HoemBpn 2009 r.) n Jlonb/IHEHNA KbM
MC®O 9 n MCPO 7 (n3gageHmn Ha 16 gekemBpyn
2011 r.), B cnna ot 1 aHyapu 2015 r., Bce ouje He
e npuet ot EC

MC®O 9 npeactasnsBa NbpBaTa 4YacT OT NpoeKTa Ha
CbBeTa No MexayHapoAHW CHETOBOAHM CTaHAapTH
(CMCC) 3a 3amsaHa Ha MCC 39 ,®duHaHcoBm
MHCTPYMEHTU: Npu3HaBaHe 1 oueHsiBaHe” A0 Kpas
Ha 2010 r. To 3aMeHsa YeTupuTe KaTeropum
(MHAHCOBM aKTMBM MpU TAXHOTO oueHsBaHe B MCC
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39 ¢ knacudmrkaumna Ha 6a3aTa Ha eAnH eOUHCTBEH
npuHumnn. MCO®0O 9 nanckBa BCUYKN (DUHAHCOBU
aKTUBK Aa ce OueHsBaT WK No aMopTusMpaHa
CTOMHOCT MAW NO crpaBeasiMBa CTOMHOCT.
AMOpTM3MpaHaTa CTOMHOCT NpeaocTass
nHdopMauns, KOSTO € nosesHa Npu B3eMaHeTo Ha
peleHuns, OTHOCHO OMHAHCOBU aKTUBU, KOUTO ce
ObpXaT OCHOBHO C Les Nosly4yaBaHeTo Ha NapuyHu
noToLM, CbCTOSALLM Ce OT NalwaHe Ha rnaBHMua m
nunxBa. 3a BCUYKN ApYrn PUHAHCOBU aKTUBMU
BKJIIOUMTENHO Te3M, AbpXKaHW 3a TbpryBaHe,
cnpasegsmBaTa CTOMHOCT NpeacTaBnsiBa Han-
noaxoasuwara 6asa 3a oueHsBaHe. MCOO 9
npeMaxsa HeobxoAMMOCTTa OT HSAKOJIKO MeToAa 3a
obe3leHKa, KaTo npeaBmxaa metos 3a obesueHka
CaMo 3a aKTUMBUTE, OTYUTAHM NO aMOpTU3MpaHa
CTOMHOCT. JONb/IHUTENHWN pa3fesnn BbB Bpb3ka C
obe3LeHKa N CHEeTOBOAHO OTUYMTAHE Ha XeaXupaHe
Ca BCe olle B npouec Ha pa3paboTeBaHe.
PbkoBOACTBOTO Ha [py>XXecTBOTO c/ieABa Aa OLEHU
edekTa OT n3MeHeHuaTa Bbpxy HOUHAHCOBUS OTYET.
Bbnpekun ToBa TO He O4YaKBa M3MeHeHuaTa aa 6baaTt
npunoXxeHun npean NybnankyBaHeTo Ha BCUYKMK
pasgenu Ha ctaHaapTa v npeau Aa MoXxe Aa ce
OLIEHUM TEXHUS LUSNOCTEH edeKT.

N3meHeHns1 B MCPO 1 lpunaraHe 3a NbpBu
nbT Ha Me)kayHapoaHNTe CTaHAapTy 3a
¢uHaHcoBo oTtuutaHe” (usgageHn Ha 13 maprt
2012 rognHa) - NMMpaBuTesICTBEHN 3aeMu, B C1/ia
ot 1 aHyapwn 2013 r., Bce oLye He ca ripuetn ot EC

M3MeHeHMETO AaBa HAaCOKKM KakK Aa ce oTyuTaT
npaBUTENCTBEHUTE 3aeMU C JINXBA NO-HUCKA OT
rnasapHuUTE HMBA NPU U3rOTBSIHETO Ha MbpPBUS OTYET
rno MC®O. To cbuo aobass ocsoboxxgaBaHe oT
pPETPOCNEKTUBHO NpuaraHe B CbOTBETCTBME C
mn3nckeaHeto Ha MCC 20.

NoauwHu nogo6penmns 2009 - 2011 r.
(vw3papeHun Ha 17 mai 2012 roguHa), B cujia oT
1 aHyapm 2013 r., BCce ouje He ca npueTtu ot EC

M3MeHeHnaTa Ha MCOO 1 nosacHaBaT, Ye AafeHo
npeanpusaTne Moxe aa npunoxu MCOO 1 noseye oT
eauH NbT Npu onpeaeneHun obcroatencrea. Boeexaa
ce npaso Ha n3bop npu npunaraHeto Ha MCC 23 ot
jaTtaTa Ha NpeMuMHaBaHe unu No-paHHa AaTta.

M3MeHeHneTo Ha MCC 1 noscHsaBa, Ye NpeanpusaTus,
KOWTO NpeAcTaBAT ABa CpaBHUTENHM nepuoja B
oTyeTa 3a GPUHAHCOBOTO CbCTOSIHWE CbIIACHO
n3mnckBaHusaTa Ha MCC 8, He cnegBa Aa BK/KOYBAT
nHdopMauuna 3a HavanHUTe canga Ha NpeaxoaHus
nepuoa B NosicHeHusATa. B cnyyali ye pbKOBOACTBOTO
npeacraesa No CO6CTBEHO XenaHne AoONbJHUTENHA
CpaBHUTeNHa MHdopMaums B oT4eTa 3a
(PMHAHCOBOTO CbCTOSIHME UM OTYeTa 3a A4OX0AMUTE,
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TO U NOACHEHUATA TpﬂﬁBa Aa BKAK4YBaT
AOMbJIHUTENHA VIH(bOpMaLI,VIﬂ.

M3MeHeHneTo Ha MCC 16 nosicHsiBa, 4Ye pe3epBHU
yactn n obcnyxeauwo obopyaBaHe ce knacudbuympar
KaTo MMOTU, MALUMHN N CbOPBXXEHUS, @ He KaTo
MaTepuasHu 3anacu, Korato e npuaoxmma
AeduHnumMaTa 3a UMOTU, MalMHU U CbOPBXXEHNA U
Te ce M3MNON3BaT 3a NoBeYye OT e4Ha roguHa.

MN3meHeHneTo Ha MCC 32 nosicHsiBa, 4e OTYNTAHETO
Ha AaHbK neyanba BbB Bpb3Ka C pa3npeneseHne Ha
OVBUAEHTM M pa3xoan No CAESKM CbC COBCTBEHULNTE
e B cboTBeTcTBME ¢ MCC 12. [laHbK BbpXy AoxoauTe
BbB Bpb3Ka C pa3snpeaeneHne Ha ANBUAEHTU ce
npusHaBa B nedanbata wnm 3arybaTta, 4OKaTo AaHbK
BbpXY AOX0AUTE BbB Bpb3Ka C pa3xoam no caenku
CbC cobCcTBEHMUNTE Ce NMpU3HaBa B COO6CTBEHMS
KanuTan.

N3meHeHMeTo Ha MCC 34 nosicHsiBa, 4e obuiata cyma
Ha aKTUMBUTE U NAacMBUTE NO CErMeHTU ce NpeacTass
B ME@XANHHUA KOHCONnaMpaH GUHAHCOB OTYET, B
cnydyan 4ye Tasu MHdopMaums ce npeaocTtass
perynspHo Ha nvuaTa, OTrOBOPHW 3a@ B3eMaHe Ha
onepaTUBHW peLUeHUs, N TS ce e MpoMeHuna
CbLLECTBEHO B CPaBHEHME C OMNoBecTeHaTa
MHdOpMauuna B NOCNeAHUA roANLLIEH KOHCONMNAMPAH
¢durHaHCcoB oTyeT.

MN3MeHeHnsa B8 MCOO 10, MCOO 11 n MC®O 12
(n3papenu Ha 28 1oHKn 2012 roanHa) BAun3aT B cuna
oT 1 aHyapu 2013 r. n ce OTHacAT 3a NpPexoAHuTe
yKasaHus..

MN3MeHeHns B MCOO 10, MCPO 12 n MCC 27
(n3papenun Ha 31 oktomeBpu 2012 rogmHa) BnusaT B
cuna ot 1 aHyapu 2014 r. n ce oTHacHT 3a
MHBECTULMOHHUTE NMpeanpusaTms.

2.2 CpaBHMUTEJIHU fAHHU

Espoxona Bvnrapusa Al npeacrass cpaBHUTENHA
MHGOpMaumMsa 3a eanH NpeaxoneH Nepuoa.

2.3 ®dyHKUMOHaJZIHA U OTYEeTHa BajsyTa

OyHKUWOHaNHaTa u oT4eTHa BanyTa Ha [lpy>XXecTBoTo
e 6bnrapckuaT nes. JJaHHUTE B OTUYETa U
NPUNOXEHNATA KbM HEro ca NpeacTtaBeHun B Xunaam
nesa. Ot 1 aHyapu 1999 roanHa 6bArapckuaT nee e
¢ dumKecmpaH Kypc kbM eBpoTo: 1,95583 neBa 3a 1
€Bpo.

MapnuyHUTE cpeacTBa, B3eMaHUA N 3a4bJIXKEHUS,
AE€HOMUWHUPaHW B YyXAeCTpaHHa BanyTa, Ce OoTYnTaT
B JieBOBaTa paBHOCTOlL;IHOCT Ha 6a3a BanyTHUA KypcC
KbM AaTaTa Ha onepaunaTta U ce npeoueHsaBaT Ha
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roavwHa 6a3sa kaTo ce u3nonssa opuULMANHUAT KypcC
Ha BHB Ha nocneaHus paboTeH AeH OT roguHara.

2.4 CyeTOBOAHMU NPEANOJZIOIKEHUS N
npmbnmnsnTesHN CYEeTOBOAHMU OLIEHKM

M3roTesiHe Ha UHAHCOBKS OTYET B CbOTBETCTBUE C
MCC mn3nckea pbKOBOACTBOTO Aa npwunara
NpUGAN3NTENHN CHETOBOAHWN OLIEHKN U
NpeanosioXXeHUs, KOUTO OKa3BaT BIUSHUE BbpPXY
OoTYeTeHUTE aKTUBU U NACUBU, N OMOBECTABAHETO Ha
YCNOBHWUTE aKTMBW M NacMBU KbM AaTaTa Ha
6anaHca. Bonpeku ye oueHkuTe ca 6a3mpaHun Ha
3HaHWETO Ha PbKOBOACTBOTO 3a TeKyLmn cbbuTug,
OeNCcTBUTEeNHNTE pesyaTatn MOXe Aa ce passndasaTt
OT M3MNON3BAHUTE CYETOBOAHU OLIEHKMU.

2.5 MNpuxoaun

Mpuxoaute B [Jpy>ecTBOTO ce Npu3HaBaT Ha 6asa
NPUHUMNA Ha HAYUCNABAHETO N A0 CTEMNEHTa, A0
KOSATO CTOMAaHCKUTE U3roam ce npuaobmear oT
[py>XecTBOTO M AOKOMKOTO NpuxoauTe Morat
HaZeXaHo Aa ce U3MepsrT.

Mpu npofaxba Ha CTOKM NPUXOAUTE Ce MpU3HaBarT,
KOraToO BCMYKM CbLUECTBEHM PUCKOBE M MON3M OT
CO6CTBEHOCTTa Ha CTOKMTE MPEMUHABAT B KynyBaya.

Mpu NpefoCTaBSHETO Ha YCyrn NpUxoauTe ce
npu3HaBaT, OTYMTANKN eTana Ha 3aBbPLUEHOCT Ha
cAenkaTa KbM AaTtaTa Ha oT4yeTa 3a pMHaHCOBO
CbCTOSIHWE, aKo TO3M eTan MOXe HagexAHo Aa 6bae
U3MepeH, KakTo U pa3xoante, U3BbPLUEHMU MO
caenkara.

Mpuxoaute OT ANBUAEHTU CEe NpU3HaBaT, KoraTo ce
YCTaAHOBU NMPaBOTO Ha TAXHOTO Nnojiy4yaBaHe.

EBpoxong Bvnrapusa Al, reHepupa OCHOBHO
chHaHCOBM npuxoau oT cnegHuTe 4eNHOCTH:
[Mpuxoam oT onepaummn C UHBECTULINU
Mpuxoaun oT ANBUAEHTH
Mpuxoamn OoT NINXBK NO NpeoCTaBEHN 3aEMU Ha
ObLepHU pupmu
Mpuxoaun ot ycnyrum

2.6 Pasxoam

Pa3sxoauTe ce npusHaBaT B MOMEHTA Ha TAXHOTO
Bb3HWKBaHe M Ha 6a3a NPpUHUMNNTE Ha Ha4dyncngaBaHe
N CbNOCTaBUMOCT.

AAMWHUCTPATMBHUTE pa3xoau ce NMpu3HaBaT KaTo
pasxoau, HanpaBeHW Npes roaMHaTa, KouTo ca
CBbpP3aHW C yNpaBieHNeTo N aAMUHUCTPUPAHETO Ha
[py>XecTBOTO, BKIIKOUNTESTHO Pa3Xxoan, KOUTO ce
OTHacsT 10 aAMUHUCTPATUBHWUS NepcoHan,
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PbKOBOAHUTE CNYXUTENU, pa3xoam 3a oduca u
APYTY BBHLIHW YCNYTU.

dnHAHCOBUTE pa3xoau BK/IOYBAT: pa3xoaMm,
Bb3HUKHAJZIM BbB BpPb3Ka onepaunnm ¢ UHBECTUUUN,
oTpuuaTesIHN pas3JiIMKn OT onepaunm c CDVIHaHCOBM
MHCTPYMEHTU U BanyTHU onepauun, pasxoaum 3a
NINXBU NO NpeaoctaBeHU 6aHKOBW 3aeMu n
0bnAnraumMoHHN eMUCnn, KakTo N KOMUCUOHW.

Pa3xoauTte 3a 6baewm nepmoamn (NpeannateHu
pasxoAun) ce oTnaraT 3a Npu3HaBaHe KaTo TeKyLy
pasxopA 3a nepuoja, npes KOWTo AOroBOpuTe 3a
KOWUTO Ce OTHAacAT, Ce U3MbJIHABAT.

Apyrn onepaTtMBHM NPUXOAN WU pa3Xoau BKOYBAT
NMo3uLMK OT BTOPOCTEMEHEH XapaKTep Mo OTHOLLEHMne
OCHOBHaTa AeMHOCT Ha [pyXecTBOTO.

2.7 lnxen

JlnxeeHuTe npuxoam 1 pasxoam ca NpuUsHaTn B
OTtueTa 3a BceobxBaTHMA AOX04 Ype3 npuaaraHeTo
Ha MeToAa Ha edeKTUBHUSA INXBEH MPOLEHT.
EEeKTUBHUAT NMXBEH MPOLEHT € TO3U, KOWTO TOYHO
OVCKOHTMpa o4akBaHuTe 6baelun napnyHm
nnawaHna 1 NoCTbNIEHNS Npe3 Cpoka Ha
(pUHaHCOBMS aKTMB MM nacue Ao banaHcoBaTa
CTOMHOCT Ha aKTMBa unun nacuea. EdpekTnBHUAT
JINXBEH MPOLIEHT ce onpeaens npy NbpBoHa4YasIHOTO
npu3HaBaHe Ha GUHAHCOBUS aKTUB UM NACKB U
BNOCNEACTBME He ce Kopurupa.

N3uncnasaHeTo Ha ed)eKTVIBeHVIﬂ NNXBEH MNPOLUEHT
BKJ1lOYBa BCUYKN KOMUCUOHU, NONTYHEHU U
nnaTteHn, TpaH3akKUMOHHU pa3Xoan, KakKTo U
OTCTBMKU NN NPpEMUNN, KOUTO Ca HeEpa3aesiHa 4acT OT
ECI)EKTMBHVIFI NINXBEH MpoueHT. TpaH3aKuMOHHUTE
pa3xoan Ca BbTpeEWHONPUCHLN pa3xoan, ANPEKTHO
OTHacALWM ce KbM I'IpVI,El,O6VIBaHeTO, EMUTUPAHETO NN
OTNNCBAHETO Ha CbVIHaHCOB aKTuMB UM nacue.

JInxBeHUTEe NpMXoaun u pasxoam, NpeactaBeHn B
OTtueTa 3a BceobxBaTHMA A0OX04, BKIKOYBAT JIUXBY,
npu3Hatn Ha 6asata Ha eeKTUBEH NIMXBEH MPOLEHT
no (pMHaAHCOBM aKTUBMK, N MACUBU, OTYMUTAHN NO
aMopTum3MpaHa CTOMHOCT.

2.8 TakCn U KOMUCUOHMU

MpuxoauTe N pa3xoauTe OT TaKCU U KOMUCUOHMU,
KOWTO Ca HepasgefiHa 4acT oT eheKTUBHUSA IMXBEH
NpoueHT 3a PUHAHCOB aKTMB WK Nacue ce
BKJIIOUBAT B U3UMC/IEHNETO Ha e(EKTUBHUSA NIUXBEH
MpPOLIEHT.

OpyruTte npmuxoamn oT TaKCU N KOMUCUOHMN,
BKJTIOYUTENTHO TAaKCU 3a JIOTUCTUYHU yCnyTH,
3acCTpaxoBaTesIHO U ApYyro nocpeaHn4yecTBo ce
npu3HaBaT C N3BbPLWBAHETO HA CbOTBETHUTE YCNyrin.
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Opyrute pa3xoamn 3a TakCU U KOMUCUOHU, CBbpP3aHn
OCHOBHO C 6aHKOBM ycnyru, ce npusHaeart C
noslyd4aBaHETO Ha CbOTBETHUTE YCNyru.

2.9 BupoBe AeHOCTU

EBpoxong bvnrapusa Al, KaTo XonaNHIroBo
APY>XXEeCTBO C OCHOBHa AeNHOCT - npuaobueaHe u
ynpaB/fieHUEe Ha AbLEPHU APYXKECTBA, M3BbPLUBA
npeanMHO pUHaAHCOBaA AENHOCT.

[pyxectBaTa oT noptdenna Ha EBpoxong bvnrapus
ornepupar Ha c/efHuUTe nasapw: 3acTpaxoBaTeneH u
34paBHOOCUIYpUTENeH, IN3NHIoB, GMHAHCOB,
aBTOMOBWNEH U HEABMXUMU UMOTMU.

3acTpaxoBaTesiHO U 3APaBHOOCUTYPUTESTHO
HanpaBJieHue:
3acTpaxoBaTesiHu yCnyrm
34paBHOOCUIYPUTENTHU YCIYTU

JIn3mHroso HanpasBJieHue:
JInsnHrosmn ycnyru
ABTOMO6UIN NoA HaeM

®dUHAHCOBO HanpaBJieHue:
MHBECTULUMOHHO NOCPeAHNYECcTBO

ABTOMO6GM/IHO HanpaBsieHne:
Mpoaax6a Ha HOBM aBTOMOGMNMU
ABTOCEPBU3HU YCIYTU

HeaBm>xnMmmn nMmoTtu:
YnpaBneHune Ha NHBECTULMOHHWN UMOTHU
YnpaBrieHne Ha TYPUCTUYECKN UMOTH

2.10 busHec koM6uHauumn n penyrtauus

BusHec KOM6VIHaL|,VIVITe Ce OTYUTAT CHEeTOBOAHO KAaTo
ce M3Mnon3Ba MeToAa Ha nokynkaTa. To3n MeToa
M3NCKBa Ha AaTtaTta Ha npuaobuBaHeTo
npnaobusalLnsa aa npusHae oTAENHO OT
penyTauunsTa npuaobutnte pasrpaHMyYMMmn aKkTUBH,
MOeTUTE NacuBM M y4acTMETO, KOETO He
npeacTaBnsaBa KOHTPO/ B NpMAo6MBaHOTO
npeanpusaTne. Pasxoante, KOUTO Ca CBbP3aHU Npsiko
Cc NpnaobmuBaHETO, Ce OTHACAT B OTYETA 3a
BCeobxBaTHUSA AoXo4 3a nepuoga. PasrpaHmunmMute
npnaobuTN akTUBU U NOETUTE MACUBU U YCITOBHMU
3a4b/1KeHUs B fageHa busHec KoMbuHaumsa ce
oLeHsaBaT NO cnpaBeAsnBa CTOMHOCT Ha AaTaTa Ha
npnaobnBaHeTo, HeE3aBMCUMO OT CTEMeHTa Ha
HEeKOHTPOJIMPAHOTO y4dacTue. [lpyXecTBOTO nMa
Bb3MOXHOCT Aa OLEHM y4yacTusiTa, KOUTO He
npeacrtaBngaBaT KOHTPO B I'Ipl/lﬂ,OGVIBaHOTO
npeanpusaTne Unu rno cnpaseanmsa CTOMHOCT, UK
KaTo NponopunoHaneH Aan B pa3rpaHUYMMUTE HETHU
dKTUBWU Ha I'IpVI,EI,OGVIBaHOTO npeanpuaTtue.
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MpeBULLEHNETO Ha LieHaTa Ha npuaobuBaHe Hag
Aena Ha npuaobuBaluMs B HETHaTa CrpaBes/MBa
CTOWHOCT Ha pasrpaHMunMmTe akTUBM, NACUBU U
YCMOBHW 3aA4b/IKEHUSI Ha NpUAOBUBaHUS, Ce OTUNTa
KaTo penyTauus. B cnydali, ye LeHaTa Ha
npuaobmBaHe e No-HUCKa OT Aesla Ha MHBeCcTUTopa B
CcrpaBeanMBUTE CTOMHOCTU Ha HETHUTE aKTMBU Ha
[py>XecTBOTO, pasfvMkaTta ce npusHaBa ANPEKTHO B
OT4YeTa 3a BCeObXBaTHMS LOXOA.

2.11 JaHbumn

AaHbk neyanba

TeKyLWUAT AaHbK BKIOUYBA CyMaTa Ha [JaHbka, KoATo
cnefBa Aa ce NfiaTh Bbpxy o4yakBaHaTa obnaraema
neyanba 3a nepnoaa Bb3 OCHOBA Ha edeKTUBHaTa
AaHbYHA CTaBKa Uun Ll,el7|CTBaLLI,a TaKaBa B AE€HA Ha
M3roTBsiHe Ha 6anaHca,  BCUUYKN KOPEKLUN BbPXY
OBb/HKMMUA AAaHBK 3@ MUHANU FOAUNHMU.

Opy>XecTBOTO U3umncasiBa AaHbk Nedyanba B
CbOTBETCTBME C AEMACTBALLOTO 3aKOHOAATENCTBO.
JdaHbk nevanba ce nsumcnaea Ha 6asa Ha
obnaraemara nevanba, nony4vyeHa cnepg
npeobpa3syBaHe Ha PUHAHCOBMKSA pe3ynTaT, Cnopes
M3NCKBaHMSATa Ha 3aKOHa 3a KOpNopaTUBHO
nogoxoaHo obnaraHe.

TekywmTe AaHbuKn BbpXy Nevanbarta ca onpeaenexHm
B CbOTBETCTBME C M3UCKBaAHUATA Ha 6barapckoTo
OaHBbYHO 3aKOHOAATENCTBO — 3aKOHa 3a
KOpNOpaTMBHOTO nogoxoaHo obnarate.
HoMmHanHaTa AaHbyHaTa cTaBka 3a 2013 roauHa e
10% ot obnaraemarta nedanba.

OTCpoYeH AaHbk

OTCpOYEHUAT AaHBK Ce M3UNCASABA Ype3 npuiaraHe
CbOTBETHO Ha 6anaHCOBUSA METO/ BbPXY BCUUKMU
BPEMEHHW pa3ninku, hopMUpaHu Mexay
6anaHcoBaTa CTOMHOCT, Cbr/lacHO (DMHaAHCOBUTE
OTYETU U CTOMHOCTUTE 3a AaHBbYHU LENN.

OTCpOoYEHUAT AaHBK Ce u3uuncnaea Ha H6asaTa Ha
JaHbyHaTa cTaBKa, KOSITO Ce oYyakBa Aa AeliCcTBa
KOraTo akTUBbBT Ce peanusupa Wav 3agb/KEHNETO ce
noracv. EpekTbT BbpXy OTCPOYEHMUS AaHbK OT
NpoMsiHa Ha JaHbYHWUTE CTaBKM Ce OTYWTa B OTYETA
3a A0X0AUTe, C U3KJTIOYEHUE Ha CllyyauTe, KoraTo ce
OTHacs A0 CyMW, NpeaBapuUTENHO HAYMCIEHN Un
OTYETEHUN AMPEKTHO B COBCTBEHMSA KanuTas.

Ha 6a3aTta Ha MCC 12 [laHbum BbpXy A0X0Aa,
OPYXeCTBOTO NpM3HaBa 3a TeKyLl, AaHbYeH aKTUB
WM NacuB BbB Bpb3ka C NpnaobusaHmsa n npogaxoém
Ha PUHAHCOBM MHCTPYMEHTM CaMo 3a Ta3m 4acT oT
TAX, 3@ KOUTO [1py>XeCTBOTO O4YaKkBa Aa peanunsmpa
obpaTHOTO nposBreHne B 0603pnuMo 6baeLLe Uam He
yNpaxHsiBa KOHTPOJ1 BbpXYy BPeEMETO Ha 06paTHOTO
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npossrieHne. lpy>XecTBoTo npusara noantnkarta
€40HAKBO 3a BCdKa rpyna d)VIHaHCOBVI MHCTPYMEHTWU.

j11le
EBpoxong bvnrapusa AL e peructpuparo no 44C un
Hauncnasa 20% JaHbK Npu AoCTaBKa Ha yCnyru.

AaHbK Npy N3TOYHMKA

CbriiacHoO 3akoHa 3a KopnopaTuBHO NOAOXOAHO
obnaraHe, niawaHna Ha AOXOAM KbM YyXXAeCTpaHHU
dusnyeckn nnum ropmamdeckmn nuua Tpsiébea ga 6vaat
obnaraHu ¢ AaHbK NpU U3TOYHUKA Ha TEpUTOpUSTa
Ha Peny6nuka bbnrapus.

JaHbK Npu M3TOYHMKA HE Ce OBbJ/IKWU NpU yCrioBue, ve
Yy>XAECTPAHHOTO HOPUAMYECKO NNLIE € AoKa3aso
OCHOBaHMA 3a npunaraHe Ha CNAAO0 npeaum
M3TUYaHE Ha CpoKa 3a BHACsHe Ha AaHbkKa.

2.12. AbnAroTrpaHn aKTUBMU
2.12.1 AbnroTpaiHn MaTepuasiHu aKTUBU

ObnroTpariHuTe MaTtepuanHn akTMBKU Ca OLLEHEHM MO
LeHa Ha npuaobuBaHe, HamManeHa c pa3Mepa Ha
HauucneHaTa aMopTM3aunsl U eBEHTyaslHUTe 3arybu
oT obe3ueHkKa.

Lpy>XecTBOTO e onpeaennno CTOMHOCTEH npar Ha
cbuiecTBeHocT 3a 2013 roguHa ot 700 nesa, noa
KOWTO NpnaobutnuTe akTUBKU, HE3ABMCUMO Ye
npuTexXaBaT XapaKTepUCTUKa Ha AbJTOTPAEH aKTuUB,
Ce OTYUTAT KaTo TeKYLL pa3xod B MOMEHTa Ha
npuaobuBaHeTo UM.

MbpBOHauasHO NnpuaobusaHe

MbpBOHaYaNHOTO OLEHsABaHEe Ha ,CH:-J'IFOTpaﬁHVITe
MaTepunanHn aKTuBu ce n3BbplLluBa MNo:

-UueHa Ha npunaobmBaHe, KOSTO BK/OUBA: NOKyMNHaTa
LeHa (BKJ1. MUTa N HEBB3CTAHOBMMWU AaHbLN),
BCUYKM MNPEKN pa3xoam 3a NpmBexaaHe Ha gaaeH
aKTuMB B

paboTHO CbCTOSIHME B CbOTBETCTBUE C
rnpeaHa3sHauyYeHWETO My - 3@ aKTUBM NpmMaobuTn ot
BbHLUHN U3TOYHULN;

-crpaBeasiMBa CTOMHOCT: 3a MONlyYeHUTE B pe3yntaTt
Ha 6e3Bb3Me3aHa caenka;

-OLEeHKa: nNpueTa OT CbAa, U BCUUYKU MPEKU pas3xoam
3a NpmBexaaHe Ha AafeH akTuB B paboTHO
CbCTOSIHWE B CbOTBETCTBUE C NpeaHa3HAYEHNETO My
- 3@ NONy4YEeHU aKTUBM KaTo anopTHa BHOCKA.

Pasxogute no 3aemm, oTHaCALWM Ce NpsIKO 3a
I'IpVI,EI,OGVIBaHeTO, n3rpa>xaaHeTo nam NpomsBoaCcTBOTO
Ha OTroBapsil, Ha yC/noBusATa aKTMB, Ce BK/IOYBAT B
LeHaTa Ha npmnaobusaHe (cebeCcToOMHOCT) Ha TO3M
aKkTMB. Bcnuku octaHanu pa3xoam no 3aeMu ce
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oTuyMTaT KaTo TeKylwm B Nneyanbata wunam 3arybata 3a
nepuoaa.

MocneaBalwo oueHssBaHe

MocnepBawmTe pa3xoamu 3a PEMOHT M NoAAPbXKa ce
oTpassBaT B oT4eTa 3a GMHAHCOBOTO CbCTOSHME,
KOraTo ca Hanumue CblMTe KpUTEPUN, KaTo Te3un npu
nbpBOHa4YasnHo npuaobusaHe.

Mpn npogax6ba Ha AbArOTpaMHM aKTMBMK, passinkaTta
Mexnay 6anaHcoBaTa CTOMHOCT M NMpojaxHaTa ueHa
Ha aKTUBa ce OTYMTa KaTo nevanba unu 3aryba B
oTyeTa 3a BceobxBaTHMS foxoAa, B nepo ,Apyru
npuxoamn”.

OTNUCBaAHETO Ha ABbArOTPalHM MaTepuasnHM aKTUBMU
oT 6anaHca e npu npoga)x6a wuan KoraTto akTUBbLT
OKOHuYaTenHo 6bae n3seaeH ot ynotpeba n cnea
OTNMCBAHETO My He Ce oYaKBaT HUKaKBU ApPYru
MKOHOMUYECKN nsroan.

2.12.2 MeTtoau Ha aMopTusaums

[ py>XecTBOTO npwunara IMHeeH MeToA Ha
amopTum3auns. AMOPTU3NPAHETO Ha aKTUBUTE
3arno4ysa OT Meceula, cneaBall Meceua Ha
npuaobmnBaHeTo M. 3eMsaTa U aKTMBUTE, B Npouec
Ha m3rpa)aaHe He ce aMmopTusupar.

Mone3HnaT XXMBOT NO FPynNu akTMemM e cbobpaseH C:
dbun3nyeckoTo M3HOCBaHe, cneymdmrkaTa Ha
obopyasaHeTo, 6baewMTe HamepeHus 3a ynotpeba m
C NpeanonaraeMoTo MOpasHO oCTapsiBaHe.

OnpeaeneHnaT noneseH XUBOT MO rpynu akTuUBK e
KaKTO cnegBa.

Crpaau 25 roavHu
MawWuHN N CbOpBXKEHMUS 3-10 roanHmn
TpaHcnopTHU cpeacTBa 4-6 roavHn
CTonaHcku MHBEHTap 3-8 roanHmn
KoMmntoTpu 2-3 roavHu

2.12.3 O6e3ueHkKa

BanaHcoBuTe CTOMHOCTU Ha AbArOTpanHUTeE
MaTepuaaHu akTUBM noanexarT Ha npernej 3a
obe3ueHka, KoraTo ca Hanuue CbbuTna N NpoMeHun
B obcToATENCTBaTa, KOUTO NOKa3BaT, ye
6anaHcoBaTa cToiHoCT 61 Morna ga ce oTnM4yaBa
TpaliHO OT Bb3CTaHOBMMAaTa UM CTOMHOCT. AKO ca
Hanuue Taknea MHANKATOPU, Ye NpubnnsntenHo
ornpejesneHaTa Bb3CTaHOBMMA CTOMHOCT € NMO-HMCKa
OT TAXHaTa 6anaHcoBa CTOMHOCT, TO NnocneaHaTa ce
KOpurmMpa A0 Bb3CTaHOBMMaTa CTOMHOCT Ha
aKTuBuUTE.

3arybuTte ot ob6e3ueHKa ce nNpmM3HaBaT KaTo pa3xos B
oT4yeTa 3a BCceobxBaTHUSA Aoxo4 B roanHaTa Ha
Bb3HMKBAHETO MM.
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2.12.4 AbaArorpailHn HeMaTepuasiHu aKTUBU

HemaTepmanHuTe akTMBU ca NpeacCTaBEHN BbB
¢durHaHcoBMSA oTYeT No cebecToMHOCT, HaManeHa c
HaTpynaHaTa aMopTU3aLnsa U eBeHTyanHUTe 3arybu
oT obe3leHkKa.

[Opy>XecTBOTO npwunara nnHeeH MeTo Ha
aMmopTu3aunsa Ha HeMaTepuasiHUTe akTUBK Npu
onpeaeneH rnoneseH XuWeoT 5-7 roanHu.

BanaHcoBaTa CTOMHOCT Ha HEMATepPUANHUTE aKTUBU
noanexu Ha nperneq 3a obesueHka, KoraTo ca
Hanuvue cbbUTUSA UK NMPOMEHU B 06CTOATENCTBATA,
KOMTO noco4yBaT, Ye 6anaHcoBaTa CTOMHOCT 61 Morna
[a HaABMWLIM Bb3CTAaHOBMMATa UM CTOMHOCT.

2.12.5 IHBECTULIMOHHUN UMOTH

MHBECTULMOHHUAT MMOT € TaKbB MMOT, KOWTO ce
npuTexasa C Lefn 40X0AM OT HAEMU UM KanuTasioBa
nevyan6a, uau n aBeTe, HO He 3a npogaxba npwm
obuyanHaTa AEeMHOCT Ha [pyXecTBOTO, WK 3a
M3MNon3BaHe Ha yCnyrm uan agMMHUCTPATUBHMU
HYXAMN.

MHBECTUUMOHHUTE NMOTUK Ce oueHsABaT no
cnpaBennnea CTOWHOCT.

2.12.6 NMono)xnrtesiHa TbproBcka penyrauus

Cnen nbpBOHaYasHO NpU3HaBaHe penyTaumsaTa ce
OTYMTa MO UeHa Ha npuaobueaHe, HaMaseHa C
HaTpynaHuTe 3arybu ot obe3ueHka.

MonoxuTenHa penyTaums ce NpoBepsiBa Ha roanLLIHa
6asa 3a Hannume Ha obe3ueHka. 3arybaTa oT
obe3leHKa Ha penyTauus He Noanexu Ha
Bb3CTaHOBsIBaHe B 6bAelln nepmoau.

2.13 Bb3Harpa>kxaeHusi Ha nepcoHana

FfoaMweH nnaTeH oTnyckK

[pyXecTBOTO NpM3HaBa KaTo 3aAb/iKeHne
HeANCKOHTMpaHaTa cyMa Ha NporHo3upaHuTe
pasxoau, CBbpP3aHu C roAULLIHUTE OTMYCKWU, KOUTO ce
oyYakBa Aa 6bAaT 3ansaTeHu cpelly HaTpynaHus
CTaX Ha CNy>XWUTeNuTe 3a 3aBbpLUEHNs Nepunoa.

2.14 ®HAHCOBM aKTUBMU

2.14.1 UHBeCcTULMM B ABATrOoTPaHN (PpMHAHCOBMU
AKTUBM

NHBecTMLMUTE B AblUEPHN ApPYXKECTBa Ce oueHaBaTt
rno ceb6ecToMHOCT B MHANBMAYATHUSA OTYET Ha
ApYXeCcTBOTO-MaliKa.

MpeanpuaTtna, B KOUTO [Apy>XeCTBOTO AbPXKU MeXAy
20% wn 50% oT npaBaTa Ha riac u Moxe aa oka3Ba
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3HAYUTESIHO BAIMSIHWE, HO HE N Aa ynpaXKHsaBa
KOHTPOJIHU PYHKLUMU, CE CMSATAT 3a acoLUMpaHm
ApyXecTBa.

MHBEeCcTUUMUTE B acCOLMMPaHN APYXKECTBA CE OTYUTaT
CYETOBOAHO KaTo Ce npuiara MeTofa Ha Cob6CTBEHMS
kanuTan. MNo MeToaa Ha co6CTBEHMA KanuTan
WHBECTULMSATA B aCOLMMpPAHO Npeanpusatue ce
OoTuYMTa B OTYETa 33 PMHAHCOBOTO CbCTOSAHWUE MO
ueHa Ha npuaobuBaHe, NOC NPOMEHUTE B Aefa Ha
HETHMTE aKTUBM Ha acouMMpaHOTO NpeanpusaTue
cnen npuaobusaHeTo. PenyTaumsaTa, CBbp3aHa C
acouMmMpaHoTo NpeanpusTUe, ce BKOYBA B
6anaHcoBaTa CTOMHOCT Ha MHBECTULMATA M He Cce
aMopTusmpa.

Bb3HarpaxxaeHve nopj ycsosue
Bb3HarpaxkaeHMeTo, KoeTo npunaobusawmnaT
npexBbpsist Ha NpuaobmBaHUs B 3aMsHa Ha
npuaobmBaHOTO NpeanpuUsaTMe, BKIKYBA BCIKAKbB
aKTMB WM NacuBe, Npom3TuyaLl, OT AOrOBOPEHOCT 3a
Bb3HarpaxgeHue nog ycnosue. Npugobusawmar
npu3Hasa crnpasegsimBata CTOMHOCT Ha YC/IOBHOTO
Bb3HarpaxgeHuve KbM gataTta Ha npuaobmsaHe KaTo
4acCT OT NPexBbpPJ/IEHOTO Bb3HArpaxkaeHue B 3aMsHa
Ha npugobueaHoTo npeanpusTue. MNpugobmeawmaT
Knacnduumpa 3aab/KeHNETo Aa nnatu
Bb3HarpaxgeHue noj ycnosue KaTo NacuMB MM KaTo
cobcTBeH kanuTan Ha 6asarta Ha geduHMLMUTE Ha
MHCTPYMEHT Ha CObBCTBEHUS KanuTan u puHaHCOB
nacue B naparpad 11 Ha MCC 32 ®uHaHcoBu
MHCTPYMEHTU: NpeacTaBsaHE UAn APYrn NpUIoXuMn
MC®O. MNMpuaobusawmaTt knacuduumpa Kato akTus
nNnpaBoOTO Ha BPblLUAHE Ha NPexXBbP/IEHOTO Npeaun
Bb3HarpaxaeHue npu crnaspaHe Ha onpeaenu
ycnosus. MNaparpad 58 npeasmxaa Hacoku 3a
nocneaBaLloTo OTYMTAHE Ha Bb3HarpaXkaeHue noa
ycnosue.

2.14.2 NHBecTUMM BbB (pHAHCOBM
MHCTPYMEHTH

dunHaHcoBUTE akTMBM B 06xBaTa Ha MCC 39 ce
KnacuduumpaTt Kato GUHAHCOBU aKTUBU, OTYUTAHU
rno cnpaseasiMBa CTOMHOCT B neyanbaTta unm
3arybaTa, KaTo 3aeMn N B3EeMaHMs, KaTO MHBECTULMMN
AbpXaHU A0 naaex, Kato GMHAHCOBU aKTUBW Ha
pasnonioxeHue 3a npogaxba unm KaTto oepuBaTUBK,
onpeneneHn Kato Xeaxupawm MHCTPYMEHTUN B
ed)eKTVIBeH Xe[oXx, Korato ToBa € YMECTHO.
[OpyxecTBOTO onpeaens knacudbukaumsaTa Ha cBouTe
(NHAHCOBM MHCTPYMEHTW NPU NbPBOHAYa/IHOTO UM
npu3HaBaHe.

®UHAHCOBUTE aKTUBW BKJIKOYBAT MapuUUHM CPeacTBa U
KPaTKOCPOYHW AEMNO3UTU, TbProBCKM U ApYTY
B3€MaHMs, KOTUPAHN U HeKOTUpaHu Ha 6opcaTa
(PMHAHCOBM MHCTPYMEHTU M AepuUBaTUBM Ha
(bMHAHCOBU MHCTPYMEHTM.
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®MHaAHCOBM aKTUBU, OTYUTAHM NO cnpaBeasinBa
CTOMHOCT B neyanb6arta wau 3ary6arta
®UMHAHCOBUTE aKTUBM, OTYUTAHM NO CNpaBeanBa
CTOMHOCT B nevanbarta nnu 3arybata, BKIOYBAT
(dVHaAHCOBM aKTUBMU, AbPXXaHW 3a TbpryBaHe U
TakmBa, KOMTO MpW MbpBOHAYaNHOTO UM MpU3HaBaHe
ca onpeaesnieHn Kato GUHAHCOBM aKTUBMU, OTYUTAHMU
no cnpasennneBa CTOMHOCT. PMHAHCOBWU aKTUBY,
KOUTO 0OBMKHOBEHO ce nNpuaobmsaT C HaMepeHue aa
6baaT NnponasneHun B 6a1mn3ko 6baelle, ce
KnacudumumpaT KaTo AbpXKaHW 3@ TbpryBaHe.

UHBecTMLUMKN, ABPI>KAHUN A0 Nagex
MHBecTMunmnTe, AbpXXaHu A0 nagex ca HGUHAHCOBM
aKTUBU, KOUTO HE ca AepuBaTUBU N UMAT PUKCUPAHU
Wan onpeaenseMu naawanmsa n GukcupaH nagex m
KOUTO [Ipy>XeCcTBOTO MMa MONOXUTENTHO HaMepeHNe u
Bb3MOXXHOCT Aa 3a4bpXn A0 nagexa. Tesum
WHBECTMLNM MbpBOHa4YasHO ce Npu3HaBaT Mo LeHa
Ha npuaobuBaHe, KOATO NpeacTaBisBa CTOMHOCT Ha
Bb3HarpaxaeHueTo, usnnateHo 3a npmgobmeaHe Ha
MHBECTUUMaTa. Bcnukm pasxoam no caenkara, KOUTo
Ca CBbp3aHWM ANPEKTHO C NnpnaobmnBaHeTo, CbLO ce
BK/IIOYBAT B LeHaTa Ha npuaobusaHe. Cnepg
MbpBOHa4YanHaTa oueHKa MHBECTULUNUTE, OAbpPXKaHuU
[0 nagex, ce oueHsiBaT MO aMoOpTM3MpaHa CTOMHOCT,
KaTO Ce M3ron3eBa Metoaa Ha eheKTUBHUSA NIMXBEH
NMPOLEHT.

Mevyanbute n 3arybute oT MHBECTULNMN, ObPXKAHW 40
nagex ce npusHaBaT B OT4YeTa 3a BCeobxBaTHUSA
[0X0[4, KoraTto nHBectmumsaTa 6bae otnmcaHa uam
obesueHeHa.

3aemMu n Apyru B3eMaHus

3aeMuTe 1 B3eMaHuUATa ca HeaepuBaTUBHM
(PUHaAHCOBM aKTUBMK C (PUKCUPAHU NN ONpeaensieMun
nnawaHnsa, KOMTo He ce KOTUpaT Ha aKTMBEH nasap.

Te3n PpMHAHCOBUM aKTUBM MbPBOHA4YasHoO ce
npu3HaBaT No LeHa Ha NpuaobuBaHe, KOATO e
cnpasegnvneaTa CTOMHOCT, NaateHa 3a npugobusaHe
Ha UHAHCOBMTE aKTMBU. Bcnuku pasxoam no
caenkaTa, KOUTO ca CBbp3aHW ANPEKTHO C
npuaobmnBaHeTo, CbLLO CE BKOYBAT B LleHaTa Ha
npuaobusaHe. Cnea nbpBOHayaHa OUEHKa 3aeMuTe
M B3EMaHMATa, Ce OueHsaBaT No aMopTM3npaHa
CTOMHOCT, KaTo Ce U3Mos3Ba MeTOAbLT Ha
edeKTMBHMA NUXBEH NpoueHT. MNMevanbute n
3arybute oT 3aeMuTe 1 B3eMaHUATa ce Npu3HaBaT B
oTyeTa 3a BceobxBaTHWA AOX0A, KoraTo 6baaT
oTnNMCaHn nnun obesueHeHu.

®MHaAHCOBM aKTUBM Ha pa3noJioXKeHue 3a
npoaax6a

®MHAHCOBUTE aKTMBWM Ha pas3rnosioXeHue 3a
npogaxba npeacraeBnsaBaT HeaepPUBATUBHM
CbVIHaHCOBVI aKTMBU, KOUTO Ce onpeaendaTt Kato
TakmBa M He ca kKnacnmduumpaHm B HUKOS OT
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NnocoYeHnTEe No-rope Tpu Kateropmun. Tesm
MHBECTULUMN MbPBOHAYa HO ce oTpa3sBar no
cnpaseanuea CToMHoCT. Cnea NMbpBOHAYAIHOTO UM
npusHaBaHe, GMHAHCOBUTE aKTUBU Ha
pasnosioXxeHue 3a npoagaxba ce oueHsBaT No
cnpasegnnBa CTOMHOCT. HepeanusnpaHute nevyanbu
M 3arybu oT cnpaBeanmBaTa CTOMHOCT CE€ OTYMTAT B
OoTAesIeH KOMMOHEHT Ha Apyrus BceobxBaTeH A0xo04,
[OKaTo (PMHAHCOBUTE aKTMBWU He 6baaT oTnncCaHm
WM He ce onpeaenaT Kkato obesueHeHun. Mpu
oTnMCcBaHe unn obesueHka, KyMynaTUuBHUTE nevyanbu
nnu 3arybm, npmnsHaTu npean ToBa B CO6CTBEHUS
KanuTtas, ce NpM3HaBaT B OTYeTa 3a BCeobxBaTHUS
noxon.

OepuBaTUBHU (PpMHAHCOBU UHCTPYMEHTH
JepuBaTBHU (PUHAHCOBU UHCTPYMEHTU Ce
KnacudunumpaT KaTo AbpXKaHW 3@ TbpryBaHe, OCBEH
aKo He npeacTaBnaBaT ePeKTUBHU XeaXunpawim
MHCTPYMEHTU. BCcMukKn gepuBaTtnuBmM ce oTumTaT KaTo
aKTWBM, KOraTo cnpaBensiMBuTe CTOMHOCTM ca
MONOXWUTESNTHU, U KaTO NMacuMBK, KoraTo
cnpaseanBmuTe CTOMHOCTM Ca OTPULATENHMN.

2.15 MaTtepuanHu 3anacm

MaTepuanuTte n CTOKUTE Ce oueHsBaT No AoCTaBHa
cTorHocT. CTOMHOCTTa MM NpeacTasfsBa cymarta oT
BCMYKM pasxoam Mo 3aKkyrnyBaHeTo, KakTo U ApYru
pa3xoAmn, HanpaBeHW BbB Bpb3Ka C AOCTAaBAHETO UM
[0 cerawHoTO MeCTOMNosIOXKEHNE N CbCTOSHME.

2.16 KpaTkoCcpo4yHu B3eMaHuUsA

B3emaHusaTa ce oueHsBaT Mo amMopTM3MpaHa
CTOMHOCT, KOSITO OBMKHOBEHO CbOTBETCTBA Ha
HOMMWHasHaTa cTonHocT. MpeaBumxaa ce obesueHka ¢
Len ga ce nocpeliHe o4yakBaHaTa 3aryba Ha 6as3a Ha
MHAMBMAYyaNHa oLUeHKa Ha OTAeNHuTe
AOroBOPEHOCTH.

2.17 NpoBu3nm 3a NacmMsem

MpoBU3UKM 3@ NAaCUBU BKJIOYBAT OYaKBaHUTE
pa3xoaun, CBbp3aHn CbC 3a4bJ/IKEHUA MO rApaHUUK,
PECTPYKTYPUPAHE U T.H., KAKTO U OTCPOYEH AaHbYEH
aKTUB.

2.18 [laHb4YHO 3aAbJ/IXEHUE U OTCPOYEH AaHbK

TeKkywmnTe AaHbUYHU 3a4b/IXKEHNS U B3€MaHMA Mo
TeKyll, flaHbK ce Npu3HaBaT B OTYeTa 3a
(PMHAHCOBOTO CbCTOSIHME KATO U3YUC/IEH AAHBK
BbpXy 06naraemMus A0Xo4 3a roagvHaTta, Kopurupa
3a laHbKa BbpXy ob6naraeMmust 4oxoj 3a NpeaxonHu
rOAVMHU U MNaTeHUTE AaHbUM,
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2.19 Cob6¢cTBEH KanuTan

Co6CcTBEHUAT KanuTan ce NpeactaBs Mo HerosaTa
HOMMHA/IHa CTOMHOCT CbracHO CbaebHUTE peLleHmns
3a perucTpauusaTa Mmy.

2.20 Nacusmn

dnHaHCOBMTE NacuBM Ce NpuM3HaBaT Npe3 nepuoaa
Ha 3aeMa CbC cyMaTa Ha nosiydeHUTe NOCTbM/IEHUS,
rnaBHuUATa, HaMasieHa C pa3xoauTe Mo caenkaTta.
Mpe3 cnepBawnTe nepuoan puHaHCOBUTE NacnBM ce
M3MepBaT No amopTU3MpaHa CTOMHOCT, paBHa Ha
KanuTanusmpaHaTa CTOMHOCT, KoraTo ce rnpuniara
MeTOAbT Ha eeKTUBHUSA NIMXBEH NPOLEHT. B oTueTa
3a BceobxBaTHMSA [0OX04, pa3xoauTe Mo 3aema ce
npusHaBaT npes nepuona Ha Cpoka Ha 3aema.
TekywmTe Nnacuem, KaTo HanNnpuMep 3a4b/HKEHNE KbM
AOCTaBYMUM, FPYNOBU N acoUuMMpaHm NpeanpuaTms mn
APYIY 3a0bXKEHUSA, Ce oLeHsaBaT No aMopTU3npaHa
CTOMHOCT, KOSITO 0O6MKHOBEHO CbOTBETCTBA Ha
HOMMHaNIHaTa CTOMHOCT.

2.21 ®uHaHCOBO ynpaBJieHue Ha pUckKa

2.21.1 dakTopm, onpegenawim (pmHaHCOBUA
puckK

OcbliecTBaABankM AeNHOCTTa cn, [Ipy>KecTBOTO €
U3/10)KEHO Ha MHOroo6pasHn UHaAHCOBU pUCKOBE:
nasapeH puck (BKIOYBaL, BanyTeH pUCK, PUCK OT
NnpoMsiHa B cripaeeaniMBaTta CTOMHOCT Ha
(PUHAHCOBUTE MHCTPYMEHTU MOA BIUSHUE Ha
nasapHuUTe NMXBEHU HMBA U LEHOBW PUCK), KpeaUTeH
pUCK, NMKBUAEH PUCK U PUCK OT NPOMSIHa Ha
6baewmnTe NapmMyHM NOTOUM B pe3yaTaT Ha NpoMsiHa
B NasapHuWTe NMXBEHW HuBa. MNporpamaTa 3a
LUSNOCTHO yrpaB/ieHNe Ha pUcKa € CbCpefoToYeHa
BbpXYy HenpeasuanMocTTa Ha dUHAHCOBUTE Nasapu
W MMa 3a uen ga Hamanu eBeHTyasHuTe
HebnaronpuaTHu edekTn Bbpxy GUHAHCOBUS
pe3ynTaTt Ha [lpy>KecTBOToO.

[py>XecTBOTO € M3/T0OXKEHO Ha BaslyTeEH PUCK Ype3
pasnialaHnsaTa B YyXXAeCTpaHHa BanyTa U Ypes
aKTMBUTE M NacMBUTE CU, KOUTO Ca AEHOMUHUPAHW B
yyxaa BanyTa.

BanyTteH puck

B pe3synTaT OoT ekcrno3mumuTe B Yyxaa BanyTa
Bb3HWKBAT Neyanbu u 3arybum, KOUTO ca OTpaseHu B
oT4yeTa 3a BceobxBaTHMsA goxoa. Tesm ekcrnosmumm
CbCTaBNABAT NAPUYHUTE aKTUBKU, KOUTO He ca
AEHOMMHMPaHW BbB BasyTaTa, M3Mosi3BaHa BbB
¢d1HaAHCOBUTE OTYETM HA MECTHUTE APYXKEeCTBa.
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Espoxona Bbnrapua Al HAMa MHBECTULNU B APYrU
ObpPXXaBU U3BBbH AbpXXaBuUTe, B KOUTO ornepupa —
Bbnrapusa, PyMbHUA, MakegoHusa n XonaHaunsa. B
c/lydauTe, Korato MecTHaTa BaslyTa € U3JI0KeHa Ha
3HauuTesIeH BaJlyTEH PUCK, YrpaBiIEHNETO My ce
MoCTUra 4Ypes MHBECTULUUN B aKTUBU, LEHOMUHUPAHU
B €BpO.

JinxeBeH puck

[py>XeCTBOTO € U3JI0XKEHO Ha JINXBEH PUCK BbB
Bpb3Ka C U3non3saHnTe 6aHKOBM M TbProBCKMU
KpeauTun, Tbil KaTo eaHa 4yacT OT NoSyYeHUTe 3aeMmn
Ca C NPOMEHIMB NINXBEH MPOLEHT, AOFOBOPEH KaTo
6asucHa nuxea (EURIBOR/LIBOR), 3aBuweHa c
onpeneneHa Hapbaska. MNMpe3 2013 rognHa 3aemMuTe
C MPOMEH/INBUN INXBEHW MNPOLIEHTN Ca AEHOMUHUPAHUN
B €BpO.

Pa3MepbT Ha NNMXBEHUTE MNPOLEHTU € NMOCOYEH B
CbOTBETHUTE NPUNOXKEHUA.

KpeauTteH puck

KpeanTHUAT pucK e CBbp3aH NpeanMHo C
TbproBCcKuTEe U PUHaAHCOBM B3eMaHus. Cymute,
npeacTaBeHn B oT4eTa 3a (PUHAHCOBOTO CbCTOSIHUE,
Ca Ha HeTHa 6a3a kaTo M3KN4YBaT NPOBU3NUTE 3a
CbMHWUTENIHM B3E€MaHWS, OLEHEeHN KaTo Takuea oT
pPBbKOBOACTBOTO, Ha 6a3a npeauvLleH onNuT U TEKYLUK
WKOHOMUWYECKWN YCI0BUS.

JinkBnaeH puck

JINKBUAHUAT PUCK € pUCKBbT [Apy>XecTBOTO Aa He
MOXe Aa M3NMbJIHM HDUHAHCOBUTE CU 3a4b/IKEHUS
ToraBa, KoraTo Te CTaBaT u3uckyemu. lNMonutukarta B
Ta3m 06n1acT e Haco4YeHa KbM rapaHTMpaHe
HaJIMYMETO Ha AOCTaTb4YHO NIMKBUAHU CPEACTBaA, C
KouTo Aa 6baaT 06CcnyXeHn 3aab/xXeHnsaTa, Korato
CbLUMTE CTaHAT U3NCKYEMU BKITHOYUTESTHO B
M3BbHPEOHWN N HeNpeaBUAEHM cuTyauun. Llenta Ha
PbKOBOACTBOTO € Aa NoAaAbpXXa NOCTossHEH 6anaHc
MeXAy HernpekbCcHaTOCTTa M MBKaABOCTTA Ha
dburHaHCOBUTE pecypcu Ype3 M3Mon3BaHe Ha
afekBaTHU popMM Ha dMHaAHCMpaHe. YnpaBneHUETo
Ha JIMKBUOHUS PUCK € OTFrOBOPHOCT Ha
PbKOBOACTBOTO Ha [Jpy>XeCTBOTO U BKJ/OYBA
noaAbp)KaHeTo Ha AoCTaTb4yHa HAJIMYHOCT OT
napu4HM CpeacTBa, A4OroBapsHe Ha afeKBaTHU
KPeAWUTHU IMHUW, U3rOTBSIHE Ha aHalu3 n
aKTyasm3npaHe Ha NPOrHo3m 3a Napu4yHUTE NOTOLM.
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2.22 OnpepensiHe Ha cnpaBeaJiMBuTe
CTOMHOCTH

CnpaBeanuBaTa CTOMHOCT Ha hMHAHCOBUTE
WHCTPYMEHTM, TbpryBaHW Ha aKTMBEH nNa3ap (KaTo
HanpMMep LEHHM KHMXa AbpXaHW 3@ TbpryBaHe u
ObpXaHu 3a npogaxba), ce 6a3mpa Ha nasapHuTe
KOTUMPOBKM KbM gaTaTa Ha 6anaHca. MNasapHaTa
KOTUPOBKa, M3M0N3BaHa 3a onpeaesisiHe CTOMHOCTUTe
Ha AbpXaHuUTe oT ApyXXecTBOTO (PMHAHCOBU aKTUBU

n bMHaAHCOBM NMacmBeu, e LieHaTa Ha bbarapckaTa
¢oHpoBa 6opca.

2.23 Mapu4HM noToumn

OTueTbT 3a napunyHnMTE NOTOUM NOKa3Ba NMNapuU4yHuUTeE
noToun 3a OTYETHUA Nepnoano OTHOLWeEHNE
onepatuBHa, MHBECTULNOHHA U CI)VIHaHCOBa AerHocT
npes roanMHaTa, NnpoMdaHaTa B NapU4HUTE CpeacTtBa U
napunyHnNTE €KBNBANEHTU 3a roanmHaTa, napunyHuTe
cpeactea U NnapuyHNUTE eKBMBAJZIEHTU B HA4asioTO U B
Kpasa Ha rogunHaTta.

MapuyHUTE NoToUM OT onepaTMBHa AENHOCT ce
M3YNCNSBAT KaTo pe3ysiTaT 3a OTYETHUS Nepuoa,
KOPUIMpaH 3a HenapuyHuMTe onepaTUBHU NO3ULNUK,
NPOMEHUTE B HETHUSA 060POTEH Kanutan u
KOpMNopaTUBHUS AaHbK.

MapuyHUTE NOTOUM OT MHBECTULIMOHHA AENHOCT
BKJIIOYBAT NJlallaHnsa BbB Bpb3Ka C MNOKyMKa u
npoAaxba Ha AbNroTpPaHU aKTUBU U NapUYHU
noTouu, CBbpP3aHM C NOKynka u npoaaxba Ha
npeanpusaTua n aenHoctu. Mokynka n npoga)xba Ha
APYTN UEHHU KHUXKA, KOUTO He ca napu 1 napuyHu
€KBUBAJIEHTU CbLLO Ca BKJIIOYEHU B MHBECTULMOHHA
NEenHocCT.

MapuyHUTE NoToun oT GUHAHCOBA AENHOCT
BKJ/1IOUYBAT MPOMEHU B pa3Mepa WM CbCTaBa Ha
aKLUMOHEPHUS KanuTan 1 CBbpP3aHUTE pa3xoau,
3aeMHUTE CPeACTBa M MOracsiBaHETO Ha JIMXBOHOCHMU
3aeMu, KynyBaHe 1 npoJaaBaHe Ha COBCTBEHM akLMu
W n3nnawaHe Ha AMBUAEHTU.

MapuyHuTe cpeacTsa M NapuvyHM eKBUBANIEHTH
BKktouBaT 6aHKOB oBbpApPaAdT, IMKBUAHN CpeacTBa U
LEHHWN KHMXa CbC CPOK MO-Masnko OT TpU Meceua.

3. Mpuxoau OT AMBUAEHTH 30.6.2013 30.6.2012
XWJ1. J1B. XW1. JB.

EBpo-®uHaHc AL = 171
- 171
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4. NMNpuxoan ot PMHAHCOBM onepauum

§=EUROHOLD

30.6.2013 30.6.2012
XW/. J1B. XW/. J1B.
[Mpnxoamn oT onepaunm ¢ UHBECTULIUN 1,982 21
1,982 21
5. Mpuxoan ot nnxemn
30.6.2013 30.6.2012
XW/. N1B. XW/. N1B.
Mpuxoan OT NINXBM MO NMPeaoCTaBEHN 3aeMN Ha AblUepHU
npeanpuaTus 273
Mpuxoamn OT NINXBM NO NpeaoCTaBEHN 3aEMMN HA APYTY NpeanpusaTus 3 28
Mpuxoan oT NMXBM MO NpeAoCTaBeH 3aeM noj popMarta Ha NoAYMHEH
CpOYeH Ab/r 348 -
Mpuxoan OT NIMXBM MO NpeaoCcTaBeHN AeN03nNTH - -
353 301
6. Pazxoaun 3a nnxseun
30.6.2013 30.6.2012
XW/. N1B. XW/. N1B.
Jlnxsu no nonydeHu 3aemm ot 6aHKM U HebaHKOBU (DUHAHCOBM
MHCTUTYLIMN 1,560 1,879
JINXBK MO 3aeMn OT AbLUEPHN NPeanpUSTUS 448 227
JINXBX MO 3aeMU OT APYrY NpeanpusaTms 152 8
2,160 2,114
7. Pa3xoau 3a chbmHaHCOBM onepauumn
30.6.2013 30.6.2012
XW/a. N1B. XWA. J1B.
Pasxoan no onepaumun c MHBECTULUK 3 4
Apyrv dvHaHCoBM pa3xoam 50 52
53 56
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8. Pa3zxoam 3a ycnyru v gpyrm pasxoam

§=EUROHOLD

30.6.2013 30.6.2012
Xu. JiB. Xu. J1B.
Pasxoan 3a BbHLUHW YCIyTU 425 437
Opyrun pasxoau 32 173
457 610
9. MIMOTH, MaLLIMHN U CbOPDbIKEHUSNA
TpaHcnopTHU CTonaHcku
cpeacTtsa WHBEHTap 061wo
XWJ1. J1B. XWJ1. J1B. XWJ1. J1B.
OTyeTHa CTOMHOCT:
Ha 1 aHyapu 2012 r. - 58 58
Mpnaoobuntn 16 - 16
M3nesnu - - -
Ha 31 aekemspu 2012 r. 16 58 74
Mpnaoobuntn - - -
N3nesnun = = =
Ha 30 1oHu 2013 r. 16 58 74
AMopTU3auuna:
Ha 1 aHyapu 2012 r. - 24 24
HauncneHa 3a roguHaTa 2 9 11
OTnucaHa - - -
Ha 31 pekemBpun 2012 . 2 33 35
HauncneHa 3a nepuoaa 2 3 5
OTnucaHa = = =
Ha 30 oHn 2013 r. 4 36 40
BbanaHcoBa CTOMHOCT:
Ha 1 sanyapu 2012 . - 34 34
Ha 31 pekemBpu 2012 . 14 25 39
Ha 30 oHn 2013 r. 12 22 34

20



Bene)xkun kbM MexxanHHMa HekoHconunaupaH ®uHaHcoB OTuyeT 3a Q2 Ha 2013 r.

10. HeMmaTepuanHm aKTUBMU

§=EUROHOLD

MporpamMHu
NpoAyKTH
XWJ1. J1B.
OTyeTHa CTOMHOCT:
Ha 1 aHyapwn 2012 r. 4
MpnaobuTn -
N3nesnu -
Ha 31 pekemBpun 2012 . 4
MpuaobuTtun -
N3nesnu -
Ha 30 toHn 2013 r. a4
AMopTM3aumn:
Ha 1 aHyapu 2012 r. -
HauncneHa 3a roamHaTta 2
OTnucaHa -
Ha 31 aekemspu 2012 r. 2
HauucneHa 3a nepunoga
OTnucaHa -
Ha 30 roHn 2013 r. 3
BanaHcoBa CTOMHOCT:
Ha 1 snyapu 2012 r. -
Ha 31 pekemBpu 2012 . 2
Ha 30 oHn 2013 r.
11. TbproBCcKku U APYrv AbJArocCpovyHN B3eMaHusA
30.6.2013 2012
XWJ1. JiB. XuJ1. JIB.
TbproBckn 1 Apyru AbATOCPOYHU B3EMAHUSA 22 307
MNpepoctaBeH 3aeM nog dhopMaTa Ha NoAYMHEH CPOYEH AbAr 9,779 9,779
9,801 10,086
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12. NHBeCcTMUMM B ABbLUEPHU, acOLMMPaHN U APYIrU NpeanpuaTmus

12.1 NHBeCTMLUMMU B AbLUEPHU NpeaAnpuUaTUN

§=EUROHOLD

o o OcHoBeH % Ha
CTOMHOCT Ha CTOMHOCT Ha
Kanutan Ha Yy4actue B
MHBECTUUMATA YBenmuyeHne HamaneHue WHBECTMUMATA BILEDHOTO  OCHOBHMS
kbM 1.1.2013 kbM 30.6.2013 ABEP
APY>XEeCTBO KanuTan
XW. JiB. XWJ. J1B. XW. JiB. XWJ. J1B. XWJ1. JiB. XWJ1. JiB.
EBponHC NHWYypbHC Mpyn A4 207,512 - - 207,512 268,263 80.82%
ABTO OHMOH Al 66,775 - - 66,775 40,004 99.99%
Bl Aytonuns XonHauHr b6.B 28,042 - - 28,042 26,468 100.0%
EBpo-®uHaHc A 18,145 - - 18,145 14,100 99.99%
EBpoxong Umotn EOO 1,447 - 1,447 - - -
Esponuiiz Npyn EAL] 50 - - 50 50 100.00%
EBponuiiz pyn EAL -
HEBHeCeH Kanutas (38) 38 - -
321,933 38 1,447 320,524
12.2 NHBecTULUMM B acoLMMpaHn npeanpusaTns
CTOMHOCT Ha CTOMHOCT Ha
MHBeCcTUUMATa YBenudeHue HamaneHue MHBECTULUMATA
kbM 1.1.2013 kbM 30.6.2013
XW/. J1B. XWJ1. JiB. XW/. J1B. XW/. J1B.
Opanxepuun xynwoHuua A4 - -
1 - - 1
12.3 HBeCTULMKN B APYrU NpeanpusaTms
CTOMHOCT Ha CTOMHOCT Ha
MHBeCcTUUUATa YBenudeHue HamaneHwue MHBECTUUMSATA
kbM 1.1.2013 kbM 30.6.2013
XW/. J1B. XW/. J1B. XW/. J1B. XW/. J1B.
CeBko ALl 9 - - 9
Xebbp A 1 - - 1
10 - - 10

22



Bene)xkun kbM MexxanHHMa HekoHconunaupaH ®uHaHcoB OTuyeT 3a Q2 Ha 2013 r.

13. ®MHAHCOBM aKTUBMU

§=EUROHOLD

30.6.2013 2012
XwJl1. J1B. XwJl1. J1B.
LIeHHN KHWXa 24 24
24 24
14. KpaTKOCPO4YHU TbProBCKU B3eMaHUA
30.6.2013 2012
XWJ1. J1B. XwWJ1. J1B.
B3emMaHuA OT KIIMEHTH 43 23
JaHbuM 33 Bb3CTaHOBsIBaHe = 94
43 117
15. KpaTKOCpO4YHM B3eMaHUA OT CBbpP3aHM mua
30.6.2013 2012
15.1 Jinxem no npeaocraBeHn 3aeMu XWJ. J1B. XWJ. J1B.
Espoxong Mmotn EOO = 3
EBpoxong Umotn B.TbpHOBO EOO/] - 57
Esponniiz Ayto — MakenoHus 21 21
bynsapusa XonavHr EAL 1
Esponuiiz Ayto EAA - 2
22 84
15.2 B3eMaHuna OT AUBUAEHTH
30.6.2013 2012
XWJ1. J1B. XWJ1. J1B.
Hucan Codusa EOOL - 24
- 24
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§=EUROHOLD

15.3 Apyrun
30.6.2013 2012
XWJ1. J1B. XWJ1. J1B.
ABTO IOHMOH AL] - 9
AyTo Ntanua EAL 12 26
ABTO OHKOH CepBun3z EOOA (Ecnac Ayto EOOA) 49 49
bynsapusa BapHa EOOJ 18
Oapy Kap Al 8 6
EBpouHC - 3apaBHo OcurypssaHe ALl 3 2
34 EspounHc A 53 28
EBpOMHC PyMbHUSA 165 37
Esponuniiz Ayto EAL] 6 678
Crap Motopc EOO/ = 1
Ecnac Ayto EOO/[ - 1
314 841
16. lpyrn KpaTKOCPO4YHM B3€MaHUA
30.6.2013 2012
XWJ1. J1B. XWJ1. J1B.
B3zemaHe oT npogaxba Ha nHeecTnumns 98 298
JInxen No npeaocTaBeHn 3aeMu 75 82
JlInxeu no npegoctaBeH 3aeM noj opmarta Ha NOAYMHEH CPOYEH AbAT 116 114
Pa3xoau 3a 6baewm nepuoamn 214 256
[pyru B3eMaHus 350 350
853 1,100
17. Mapu v Nnapv4yHN €KBUBAaJIGHTU
30.6.2013 2012
XWJ1. J1B. XWJ1. J1B.
Mapu4yHun cpeacrea B 6aHKOBM CMETKU 26 27
MapnyHn cpeactea B 6pon 16 23
42 50
18. OcHoBeH kanuTan
30.6.2013 2012
J1B. J1B.
PervcrtpmnpaHn kanutan 127,345,000 127,345,000

Bcnuky 06MKHOBEHM aKUMK Ca N3LUSI0 U3NNATEHMU.
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OCHOBHUMAT KanuTan e pasnpeaeneH, Kakto cneasa:

§=EUROHOLD

AKLUMOHEPH [danoBo y4dacTtune Bpoit akunm HomuHanHa
H P Y P ! CTOMHOCT
CrapkoM XonaunHr Al 50.13% 63,841,960 63,841,960
Oap duHanc EOO/L 19.94% 25,394,755 25,394,755
Apyru topnanyecku nuua 25.18% 32,060,195 32,060,195
Opyrn dmsnyeckn nuua 4.75% 6,048,090 6,048,090
100.00% 127,345,000 127,345,000
19. 3aemu ot hbMHaHCOBU U HE(DMHAHCOBU MHCTUTYLIMN — ABJITOCPOYHMU
30.6.2013 2012
XWJ1. J1B. XWJ1. J1B.
AKcewbH Me3aHnH 24,063 24,332
24,063 24,332
AHanus Ha npuBJiIe4YeHUTe cpeacTBa OoT (PUHAHCOBU MHCTUTYLIUM:
5 Bua Ha JorosopeH LI Excnosnuns JlnxseH A1 [FE Obesneve-
adHKa BanyTa KbM KbM n3abiixKa-
Kpeanta namnT 30.6.2013 31.12.2012  "POUeHT BaHe Hue
Aceun 3aem - EUR 15,000,000 €  12,100,000€ 13,350,000 €  8.70% 12.2015r, SO Ha
€3aHuH FnasHuua aKkumm
f\\,l"ceL”"” Kanutanusupa- EUR - 1,478,353 € 1,340,531 € 2% - -
€3aHNH Ha NuUxXBa
FoauweH
O6opoTeH 3a NMXBEH MnoTeka
YHuKkpeauT dnHaHcmpaHe npoueHT HeABUXUM
Byn6aHk Ha NU3UHroBa EUR 10,000,000 € 2,180,000 3,200,000 € 3a 1.8.2013r. UMOT,
Al NEenHoCT - pefoBeH 3anor
FnaBkua Abnr + B3eMaHusa
5%
20. Hetekywim 3aab/HKEHUA KbM CBbpP3aHU iMua
30.6.2013 2012
XWJ1. J1B. XWJ1. /1B.
Crapkom XonaunHr Al 6,567 4,687
Esponniiz Ayto EAL] 4,525 2,172
Esponniiz Npyn EAL 37 -
Bl Aytonuiiz XonauHr B.B. 200 -
AsTO HOHMOH AL] 1,734 1,808
Kaproekcnpec NWmoTtn EAL] 70 76
EBponuiiz PeHT-A-Kap EOO/ 45 45
Espoxong Umotn EOO = 437
3agbKEHMS MO peno CaesKun 5,878 9,056
19,056 18,281
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21. lpyrv ABJArocpoyYHM 3aabJ/DKEeHUN

§=EUROHOLD

30.6.2013 2012
XW/. J1B. XW/. J1B.
MonyyeHu 3aemMun 4,589 3,256
4,589 3,256
22. 3aeMu OT PUHAHCOBU U HE(PMHAHCOBU MHCTUTYLIMN — KPAaTKOCPOUYHMU
30.6.2013 2012
XW/. J1B. Xw/. J1B.
AKkcelwbH MesaHuH 2,494 4,420
YHMKpeauT BynbaHk - dMHaHCMpaHe Ha JIM3UHIroBa AenHoCT 4,264 6,259
6,758 10,679
23. KpaTKOCPOUYHM TbProBCKM 3aAbJ/IDKEHUNA
30.6.2013 2012
XW/. N1B. XW/a. N1B.
3a4b/HKEHNA KbM A0CTaBuYMLN 854 480
3aab/KEHMSA KbM NepcoHana U OCUrypuTesiHM nNpeanpusaTms 30 22
884 502
24, TeKywm 3aAb/IDKEHUSA KbM CBbp3aHu nmua
24.1 JInxBu NO Nosiy4yeHU 3aeMm
30.6.2013 2012
XW/a. J1B. XW/a. N1B.
Crapkom XonauHr A 20 22
EBponuniiz PeHT-A-Kap EOOA 6 5
ABTO HOHMOH ALl 67
Esponuiiz Ayto EAAL 26 48
EBpounHC NHWYypbHC Mpyn A 19 39
Kaproekcnpec Nmotn EAL] 1 4
Espoxong Umotn EOO/L - 2
Bl Aytonuns XonguHr- XonaHauvs 74 27
213 154
24.2 NMNony4yeHun 3aeMm
30.6.2013 2012
XWA. JIB. XWA. JIB.
BIr AyTonuina XonamnHr- XonaHauns 933 1,490
933 1,490
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24.3 Apyrv 3aab/KeHns

§=EUROHOLD

30.6.2013 2012
XW/. J1B. XW/. J1B.
EBpounHc 3apaBHo OcurypsasaHe AL 1 -
KOHalTen 3apaBHo OcurypsieaHe EAL] = 2
Esponniiz Ayto EAL] 4
Esponniiz Pent A Kap EOOA 2
10 8

25. ipyrn KpaTKOCPO4YHMU 3aAb/DKEeHUs
30.6.2013 2012
XW/a. J1B. XW/a. J1B.
3aab/kKeHne 3a NoKynkKa Ha MHBeCcTUUms 97 104
JINXBM MO nNony4yeHun 3aemn 694 689
JaHbyHU 3a0b/KEHNS 332 332
Opyru 11 7
1,134 1,132

26. Cb6uTHA cnep Kpas Ha OTYETHUA nepuoa.

Ha YnpasutenHus cbBeT Ha EBpoxong bvnrapusa ALl He ca U3BECTHU Apyrun
cbbuTnA, HaCcTLNUAM cnea AaTaTa Ha MPUKJ/IKYBaHE Ha OTYETHUSA NEpPUOA.

AceH MuHues,
N3nbnHuTeneH unen Ha YC
EBpoxong bvnrapusa AL

22 tonm 2013 r.

Ba>XXHU NN CbLLECTBEHU
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