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HNPUJIOKEHUE KbM ®UHAHCOB OTYET KBbM 31.12.2020r.

Opranusanust 1 OCHOBHA JeifHoCT

»DOH] 3a eHepreTvKa U eHepruliHu nkonomuun - ®EEN" AJICUL] (,OEEU" unm ~JpyxecTBoTo") €
AKLIMOHEPHO NIPYIKECTBO ChC CMElUanta MHBECTHLIMOHHA LieNl 38 CEKIOPUTH3MPAHE HA B3EMAHMS, 1O
CMHCB1a Ha 3aKOHa 3a APYIKECTBATA ChC CrEeLHAlHA HHBECTHUMOHHA e, [IpeaMeThT Ha NeHHOCT Ha
JIpy’KECTBOTO € MHBECTHPAHE Ha MapU4YHM CPEACTBA, HabpaHy Upe3 M3/aBaHe HA LEHHM KHHKA, BbB
B3EMaHH /CEKIOPUTH3ANMS HA B3eMaHHs/, NOKYNKO-Mpoaax6a Ha B3eMaHus, KakTo U M3BBpPILUBaHEe Ha
APYTH THPTOBCKH NEHHOCTH, NMPAKO CBBP3aHM C MOKYMKO-TIPOAaKOaTa W/WiH CeKIOPHTH3ALMSTA Ha
B3eMaHuATa. AKUuHTE Ha [lpy)kecTBOTO Ca perncTpupan 3a Thprosus Ha bearapeka ®onsoa bopea.
AApy»ecTBOTO € yupeneHo Ha YupeauTenHo chOpanue, mposeaeHo Ha 21 tespyapu 2006 u e BIKCaHO
B Tprosekus pernctbp ¢ Pewenne Ne1/10.03.2006 na Coduiickn rpaacky cba no ¢.a. N"2600/2006.
CorimacHo un.8 oT 3akoHa 3a APYKECTBATA ChC CHELMATHA HHBECTULIMOHHA e ,,DoH 3a eHepreTuka
U eHeprulinn nkoHomun-OEEN" AJICHLL nma ennocrenenna popMa Ha yipaBieHHe.

Kem 31 nexemspu 2020 [IpysectsoTo ce ynpasnssa or ChBeT Ha JUPEKTOPUTE B CHCTAB!

*  Kpacumup Jlumutpos Tonopos - Ilpescenaren na Cheera Ha JAUPEKTOPUTE Ha
HpyxecTrOTO;

*  Jlapun HMnuer {umutpos- unen Ha ChBeTta Ha JHPEKTOpHUTE;

¢ Jlo6bpomup Toxopor Tonopos — wien Ha ChbeeTa Ha aupexropure 1 U3nmenHutenex
JHPEKTOP.

OGcny:xBaio apyxectso na ®EEU AJICHL] e ,»Xt00Hep ®unanc” EQO/I.
AZpecsT Ha ynpasiienue Ha JlpyxkecTsoto e rp.Codus, yi.”Kocra Jlynues" Ne20,

CueToBOAHA NOANTHKA

O6ma pamka na pUHAHCOBO OTUHTAHE

DuHaHCOBUAT OT4eT Ha JIPY)KECTBOTO € HM3rOTBCH B CHOTBETCTBHE C BCHUKH MexayHapoaHu
craHaaptH 3a GunancoBu otvetu (MCDO), KOUTO ce ChCTOAT OT: CTaHJapTH 332 PUHAHCOBH OTUETH H
OT ThjKyBaHus Ha Komurera 3a passcuenns ma MCOO (KPMC®O), onobpenu ot ChBera mo
MesxkayHapoaHt CUeTOBOAHM CTaHAAPTH (CMCC), u MexayHaponHUTE CUETOBOJHH CTAHAAPTH M
ThiKyBaHusTa Ha [locTosnuust komuter 3a passchssane (IIKP), omobpesu or Komurera mno
Mesxnysaponny cuetoBoanu cranaapri (KMCC), kouTo eheKTHBHO ca B cuia Ha | adyapu 2020 r., u
KOWTO ca mpuetu ot Komucusra na Esponeiickus cproz. MCPO, npuetn ot EC, e O0LONPHETOTO
HaNMEHOBAHWE Ha pamKara ¢ oOLIO MpeHa3HaueHHe-cYeTOBOAHA 6a3a, EKBMBAJIGHTHA HA pamKara,
BbBEJCHA C jAeuHMUMATAa cbriaacHo § 1, T. 8 or JlombiHWTeaHUTE pazniopeadu Ha 3akoHa 3a
CHETOBOACTBOTO MOA HAMMEHOBAHUETO ,,Mex tyHapoaHu cueToBoaHU cTaHaapth” (MCC).

3a Texywata pMHAHCOBA FONMHA APYKECTBOTO € MPHENO BCHUKM HOBY W/WiTH peBU3MpaHM CTAHIAPTH
Y ThIKyBaHWs, n3fanenu ot Cheera no Mesxaynapoanu cuetosoanu cranmaptn (CMCC) u pecn. OT
Komurera 3a pasacuenus na MC®O, kouro ca Guiu YMECTHH 3a HeropaTa JeHHOCT.

Ot BB3NpYeMaHeTo Ha TE3W CTAHAAPTH W/WIK ThIKYBaHWS, B CHIA 33 FOAMIIHK NIepHOJIM 3arO4BAIIH
Ha | styapu 2020 r., He ca HACTBIIMIM TIPOMEHH B CYETOBOJHATA MOJAMTHKA HA JPY>KEeCTBOTO, OCBEH
HAKOW HOBM W paslIMpPsiBAHETO HA BEYE YCTAHOBEHM ONOBECTABAaHWs, Oe3 TOBAa Aa JOBEAE 1O APYTH
NPOMEHH B KJIaCH(UKALMATA MIH OLEHKATA HA OT/EIHH OTYETHH OGSKTH 1 orepaLHu.
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DUHAHCOBHSAT OTYET € CBbCTABCH IIPU ClIa3BaHE Ha [IpUHLIMIIZ Ha ,ZlGﬁCTBaLU,O NpeanpusaTue.

PbKOBOACTBOTO HOCH OTTOBOPHOCT 33 CHCTABSHETO M IOCTOBEPHOTO IPEACTABAHE HA uHpopMaLusTa
B HACTOALIMS (PUHAHCOB OTYET

2.2 Hosu crangaprTu, n3menenns u passiciennsi kbM MC®O, KOUTO ca BJIe3)IH B ciia ot 1 sIHyapu
2020 r

JIpy>ecTBOTO € MPUNOKMIIO CIeAHMTE HOBM CTAHJAPTH, W3MEHEHHS U pazscHenus kbmM MCOO,
paspaborenn ¥ myOnukyBanu oT ChbBeTa MO MEKAYHAPOIHH CUETOBOAHH CTaHJApPTH, KOUTO ca
SaIb/DKHTC/IHK 3a NpwjaraHe OT rOJMLIHUA Tepuoj, 3anoysaml Ha | sHyapu 2020 r., HO HAMAT
CBIIECTBEH €EKT OT MPUIIArAHETO UM BBPXY (PMHAHCOBHS Pe3ynTaT W HHAHCOBOTO ChCTOSHUE HA
HpyxectBoTo:
. Ilpomenu ¢ Konuenmyarnama pamka 3a Qunancoso omuumane (Pamxama) u co-
omeemnu npomenu ¢ pegpepenyuume Kvm Hes ¢ pasiuunu MC®PO (s cuna 3a zodumnu
nepuoou om 01.01.2020 2., npuemu om EK). Tezu npomenu B Pamkata Biuttousar ripepabo-
TEHH H3LII0 Ae(DUHULIMMY 32 ,,aKTHB” U ,,TIACHB”, KAKTO M HOBH HACOKHM M KOHLETLIMH 33 TAX-
HOTO H3MEpBaHe, OTIUCBaHE, NpeJcTaBsiHe U onosecTsapaHe. [IpomeHnte B Konuenryanuara
PaMKa Ca CBIPOBOJICHH ¢ U3MEHEHHS! B HSKOW MPENpaTKu KbM Hest B MexIyHapoiHUTe CTaH-
AapTH 32 GUHAHCOBO OTuMTaHE, B T.4. MCDO 2, MCDO 3, MCDO 6, MCDO 14, MCC 1,
MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMCDO
22 u TIKP 32. Yact OT npenpaTKHTe HACOMBAT KbM KOS Bepeust Ha KonuenrtyanHata pamxa
CJIE/iBA CC OTHACAT M3ABJICHUATA B MOCOYEHHUTE cTaHaapTH (pamkara Ha KMCC, npuera ot
CMCC npe3 2001 r., pamkara na CMCC or 2010 r. uau HoBaTa peBu3npana pamka ot 2018
r.), APYrd H3PHYHO NMOCOUBAT, Ye AeUHMLMUTE B CTAHAAPTA HE Ca aKTyaJu3upaHu B CbOTBET-
CTBUE C HOBHTE U3MEHEHHS B pAMKATA.

. MC®O 3 (npomenen) - Busnec kombunayuu (¢ cuna 3a 200uminu nepuoou om
01.01.2020 2., npuem om EK). Ta3u NpoMsHA Kacae JaJCHOTO B MPWIOKEHUATA KbM CTaH-
lapTa OnpezeNieHue 3a ,,0M3Hec” 1 € CBbP3aHa C TPY/HOCTUTE, KOMTO NpHAOGHBALIH Mpenr-
pUSTHSA CcpeLlaT B TNpeneHKara Jaiu ce l'lpHIIO6I/IBa Ou3Hec wiu CBbBKYNHOCT OT aKTHBH. Hszme-
HCHHETO LeJIN: a) J1a U3sCHM, ue 3a J1a Objle onpejiesneH Kato GusHec, NpUaoOUTHST HaGop OT
AHHOCTH M aKTMBM TPAGBA Jia BKJIIOYBA KATO MHHUMYM BIIOXKEHHTE PECYPCH M OCHOBHHTE
ONCPaTHBHH MPOLIECH, KOWTO 3a€HO BOAAT A0 M OMNPEAENAT 10 ChIUECTBO Ch3JABAHETO HA
npoayKT; 6) na ce crecHAT AehUHULMHTE 3a ,,0M3Hec” U 32 LIPOAYKT”, KATO C€ ChCPeAOTOUAT
A0 CTOKUTE U YCJIyTHTe, NPESAOCTABSIHA HA KJIMEHT U KaTo ce cHeme (JOKYChT BbPXY CroCcob-
HOCTTa 32 HAMAJIABAHE HA PAa3XOMKTe; B) 1a J0OABH HACOKH W WIIOCTPATHBHH NIPUMEPH, KOMTO
Aa MOMOTHAT Ha NPEANpPUATUATA B MpELEHKaTa Jaau € NMPHAOOUT ONEepaTHBEH MPOLEC; T) aa
NMPEMaxHE N3UCKBAHETO 3a OLIEHKA 34 TOBA JaJIi na3apHUTE Y4aCTHHUM Cca B ChCTOSHHUE A 3a-
MEHAT JIUNCBALLNTE PECYPCH M ONEPATHBHM MPOLECH B MPHAOOUBAHOTO MpEeaNpUsTHE, 3a [a
npoawLKar aa ch3gasar MPOAYKT, U Ll) aa ce Z[O6aB[/l onuuaTa 3a T.Hap. TCCT 3a KOHLEHTpa-
Liud, KOWTO M03BO/sBA OMPOCTEHA OLICHKA 3a TOBA, AN JajieHa ChBKYITHOCT OT AeHHOCTH H
aKTHUBH € OU3HEC, HITH He.

. Ilpomenu ¢ MCC 1 Ipedcmasane na (unancosu omuemu u MCC 8 Cuemosoona
nonumuxa, npomenu 6 npuUOIUIUMeENHUME OUEHKY U ZDEWIKY (68 CULA 30 200 UMK REPUOOU
om 01.01.2020 z - npuemu om EK). Tesn npomenu Kacast TIPELU3upane ONnpeesIeHUeTo 3a
»ChILECTBEHOCT”, IOCOYEHO B JIBaTa CTaHAapTa. Cnopen TX HOBOTO ONpeAe/eHHe 3a ChLUIECT-
BEHOCT €. ,,uHPOpMALKATA € CHUIECTBEHA, aKO MPOIyCHaTa, TIPEACTABEHA HETOUHO HITH TPHK-
puTa, GM MOFJIO B PasyMHa CTeTIeH Ja Ce OuaKpa Ja MOBJIHAE Ha pelIeHUsITa Ha OCHOBHHTE
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noTpebureny Ha GUHAHCOBHTE OTYETH ¢ OOLLA LIEN, KOMTO MPENOCTaBIT pvHAHCOBA HH(OP-
Malud 3a JaICHO OTUETHO TIpeAnpuaTre”. Hanmuue ca Tpu HOBH acrieKkTa OT ONpPEAEIEHHETO,
KOHTO ciiefiBa Ja Obaar oTdenssanu: a) * ipuKprUBaHe” - HACTOSLIOTO ONpefeNeHre ce Poky-
CHpa caMO BbpPXY NMpPOITYyCKaHe M HETOYHO npeacTaBsHe. 3akaouenrero Ha CMCC e, ye npuk-
pUBAHETO HA ChLIECTBEHA HHPOPMALMSI MOXKE [a MMa ChbLIUs eeKT KATO MPOIyCKaHe HA Chb-
LiecTBeHa MHpopmalus; 6) ,,0uakBaHe B pa3yMHa CTETEH Ja Ce MOBJIMSE HA PELIEHHSTa Ha
OCHOBHHTE IIOTPEOUTENH” - HACTOSILIOTO ONpe/IeIIEHHE Ce OTHACH JIO ,,04 MOIVIO /1A MOBJHse”,
koeto criopen CMCC moxe 1a ce mpueme, ye Ce M3UCKBA TBbPAE MHOFO MHpOpMaLKs, Thil
KaTO MOYTH BCHYKO ,,0M MOIJIO [1a MOBIMsE” BbPXY PELIEHUATA HA HAKOU NMOTPEOUTENH, TOPH
BEPOATHOCTTA J1a € MMHMMAJIHA; U B) “OCHOBHH HOTPeOUTENH” (CHIIECTBYBALIM WM NOTEHLIH-
aJIHM MHBECTUTOPH, 3a6MOJIATENHN ¥ JPYTH KPEIUTOPH) - HACTOSIIOTO ONpeAE/IEHHE Ce OTHACA
Ao ,,norpebutenu”, koero cnopen CMCC moxe aa 6bae [IPUETO TBLPJE INUPOKO, T.€. Ja ce
B3eMaT NPEABU/A BCHYKU BL3MOXKHHM M0/13BATENIH Ha (JUHAHCOBHTE OTYETH, KOTaTo Ce pellana
KaKBa HH(}OpPMaLKs Na ce onopecTH. ChHIIO Taka, MIOCOYBAT C& M3PUUHO NMET HAYMHA 33 MPUK-
pYBaHe Ha CblecTBeHa HH(OPMALMA: a) U3MOI3BAHE HA €3HK 3d CHILECTBEH €IEMEHT, KOMTO €
YKJTOHYHMB WK HesdceH; 6) MHQOPMALWS 32 ChILECTBEH EJIEMEHT, CAENKA WIW ChOMTHE, KOATO €
pasnpbCHaTa Ha Pa3iMYHU MECTa BbB (PUHAHCOBUTE OTUYETH; B) HECXOIHH EIEMEHTH, CAEKHU U
CBHOMTHSA, MO CHLIECTBO, KOUTO HEMOAXOASIIO Ca HPEACTABEHH CHBKYIIHO; ') CXO/IHH €JIeMeH-
TH, CZICJIKH U CHOUTHS, KOMTO HEMOIXOLIO Ca NPEICTABEHH CAMOCTOATENHO; U 1) ChIIECTBE-
Ha MHPOPMALMS € CKPUTA 4Pe3 HEChLUECTBEHA MH(OPMALKS 0 TAKABA CTEINEH, Y& CTABA He-
ACHO KOsl MH(OpMaLMs e chilecTBeHa. ChLIO Taka MPOMEHHTE TMOSCHABAT, Y€ aPeCHPAHETO
KbM HesICHa MHGOpMAalKs UMa ChIIUs e(eKT KaKTO MpU TPOMyCHATA Wi JIMNCBALIa MHGOp-
Malus, KaKTO U Ye NPEINpPUITHETO OLEHSBA ChLIECTBEHOCTTa B KOHTEKCTA HA (PUHAHCOBUA
OTYET B HeroBara 1isIoCT.

. Ipomenu ¢ MC®O 9 @unancosu uncmpymenmu, MCC 39 @unancosu uncmpy-
Menmu: npusnasane u oyenngane u MCPO 7 Quuancosu uncmpymenmu: onoeecmaeane
(6 cuna 3a zoouwnu nepuodu om 01.01.2020 2 - npuemu om EK). Tesn npomeny ca CBBbp3a-
HH C POM3THHAILATA HECHI'YPHOCT OT pedopmara Ha 5a30BUTE JIMXBEHH MPOLIEHTH, MPENPH-
eta ot Cveema 3a unancosa crabuinHoct kbM ['20. Tazu pedopma e HacOUECHA KbM 3aMsHa
Ha CHUICCTBYBAIMTE W U3IOJI3BAHU KAaTO 0a30BH, B CACIKHTE ¢ (DMHAHCOBH MHCTPYMEHTH,
Mexk1yGaHKOBH stuxBenH nipouentd (Hanpumep: Libor, Euribor, Tibor), ¢ antepuarieay Ga-
30BH JINXBECHU NPOLIEHTH, OCHOBABAIIM CE HA MEXTYOaHKOBH Mas3apH, KakTo ¥ 3a pa3paboTsa-
HE Ha anTepHATHBHY 0a30BM JIMXBEHH TPOLICHTH, KOUTO ca moutH Ge3puckosu. Llenta e na ce
TPEONOEAT NMOCACANLNTE BbPXY (PUHAHCOBOTO OTUHTaHe OT peopmara Ha Ga30BUTE JMXBE-
HU TIPOLICHTH, MPE3 NEPHOJA NPEIM 3aMsiHaTa HA ChLIECTBYBAIL 0A30B JIMXBEH MPOLIEHT C ajl-
TepHaTUBEH 6a30B JMXBEH NPOLEHT. 3MeHeHusSTa NPE/IBIKAAT BPEMEHHH H OFPAHUUYCHH W3-
KJIFOYCHHUSA OT WM3UCKBAHUSATA 32 OTYMTAHE Ha Xemxupanero nmo MCC 39 u MC®DO 9, kouto
OCHTYpsIBAT YCJIOBUS Jpy>KecTBaTa Ja NMPOLb/KAT Ja ca B ChOTBETCTBHE C M3MCKBAHMATA HA
ABaTa CTaHAapra, Ipyu UrHOpHpane edekta Ha pedopmara.

2.3 CTaH}_’(apTl’l, M3MEHEHHSl M PA3ACHCHHNS, KOUTO BCE OHIE€ HE €A BJIe3JIH B CHJIA U HE ce
Hnpujaarart ot no-pasHHa gara ot I[py)l(eCTBOTO

K®M narata Ha onobGpenue Ha To3u PMHAHCOB OTHUET ca MyGIIMKYBAHH HOBU CTAHIAPTH, H3MEHEHHS U
Pa3ACHCHHM: KbM CBLICCTBYBALIM BeYE CTAHAPTH, HO HE ca BJIE3JIM B CHJIA WM He ca ripueTu ot EC 3a
(unancosata ronuua, 3anovsama nHa 1 aayapu 2020 r., U He ca GUITH MPUIIOKEHU OT IO-paHHa Jara
or JlpyxectBoro. He ce ouakBa Te na mMar chiiecTBeH edeKT BbPXY (HHAHCOBMTE OTYETH Ha
JIpyKecTBOTO. PHKOBOACTBOTO OYaKBa BCMYKM CTAHAAPTH W H3MeHeHHs Ja Obaar TpHeTH B
CUETOBO/IHATa MOJIUTHKA Ha JIpyKECTBOTO Ipe3 MbPBHsl IEPHO, 3aMOYBAIL] CJICH JATATa HA BIU3AHETO
UM B cuIa.
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IIpoMenHTe Ca CBBP3aHU ChC CICAHUTE CTAHIAPTH:

. Ilpomenu ¢ MCPO 16 Jluzunz (¢ cuna 3a z00umnu nepuoou om 01.06.2020 2.,
npuemu om EK). C Te3u npoMenu ce BbBEK/IA NpaKTHYecKa lienechobpa3Ha Mapka, Ha Oa3a,
Ha KOATO BCEKH JIM3UHIOMOJyYaTe)l MO2Ke Aa u3bepe Ja He npeLeHsBa Jajii JaJeHa OTCThIKA
(0beKUEHHE) N0 JIM3UHT, Bb3HUKHANA CAMO KATO npsika nocieauiia ot nanaemusta COVID-
19, e usmMenenue Ha TH3MHTOBHS JOroBop. Tasu MsApka ce NOMycKa 3a IPUIIaraHe U KOraTo ca
M3ITbJIHEHH €HOBPEMEHHO CJICIHHUTE YCIIOBHS: a) C TIPOMAHATA B JIM3HHIOBUTE TIALAHHA Ce
MPOMEHsI BB3HAIPAK/ICHNUETO 34 JIM3WHTA, KaTO TPOMEHEHOTO BB3HATPAXKIACHHUE MO ChLIECTBO
He HaJXBBPJISl BB3HATPAKIACHUETO 3a JIM3HUHTA, HETIOCPECTBEHO MPEAX0KAAIIO NPOMSIHATA; §)
BCSIKO HaMaleHWe Ha JIM3UHIOBUTE IMIIAIIAHMS 3acsira caMo IUTALIAHUATA, TbPBOHAYATHO IbII-
XKUMH Ha Wik npeau 30 tonn 2021 r.; KaKTO ¥ B) OCTAHAIMTE YCIOBHUA HA JIM3MHIA HE C€ MPo-
MEHAT CBLIECTBCHO. JIM3MHIONOMyYaTensT, KOMTO NMpWiara mpakTHUecKaTa Lenecho0pasHa
MApKa, OTYMTA BCAKA MPOMSAHA B TUTAIIAHKMATA 110 JIN3WHTA MO CHLINS HAYWH, MO KOHTO T4 61
ce oryena npu npmiaranero Ha MC®O 16, ako He npeICcTaBisABa H3MEHEHHE Ha JIN3UHIOBHS
noroeop. Ts He e BaWaHa 3a Nu3nHrogarenute.l1o-paHHO Npuiaraxe € paspeieHo.

. MC®@O 17 3acmpaxosamennu 002060pu (8 cuna 3a 200UWIHU REPUOOU OM
01.01.2023 2., ne e npuem om EK). To3u CTaHJAPT € M3LAJIO0 HOB CUETOBOJIEH CTAHIAPT 3a
BCHYKH BHUJIOBE 3aCTPAaXOBATE/HU JOTOBOPH, BKJ. 32 HAKOM TapaHUMH U (PUHAHCOBH MUHCTPY-
MEHTH, KaTo 00XBalla MPUHLMIK 3a TSXHOTO NPU3HABAaHE, OlEHSBaHe, NPEJICTaBIHE U Olo-
BecTaBaHe. Toii He € MPUIOKKM 32 NEHHOCTTA Ha APYIKECTBOTO, MOPAAH KOETO PhKOBOICTBO-
TO HE € OLIEHABAJIO HETOBOTO MPHIIOKEHHE,

. MC®O 10 (npomenen) - Konconuoupanu ¢punarncosu omuemu u MCC 28 (npome-
Hen) - Husecmuyuu ¢ acoyuupanu u cvemecmuu npeonpusamua - OMHOCHO RPOOAIHCOU
Ui anopm HA GKMUGU MENHCOY UHBECIUMOD U He206U ACOUUUPANLU WU CHEMECHILU npeo-
npusmus (c Omodicena ehexmusna 0ama Ha eAU3AHE 8 CuId, NOOTEHCAWA HA onpeoensine
om CMCC). Te3n npoMeHH ca HACOYEHH KBM PEIABAHETO HA CHETOBOAHOTO TPETHPAHE Ha
npoaxOHTe MK aNlOPTHTE HA aKTHBH MEXIY HHBECTHTOP M HETOBH ACOLMMPAHH WIH ChB-
MECTHH MPEANpUATHS. Te MOTBbpiAABAT, Y€ CUSTOBOAHOTO TPETUPAHE 3aBMCH JAIH Mpoja-
BaHUTEC AKTHBU HJIM AalIOPTHPAHUTE HEMOHETAPHH aKTHUBH, KOHCTHTYHUPAT MM HE TI0 CBINECTBO
,»O0u3Hec” no cmucena Ha MC®O 3. AKo Te3u aKkTHBH KaTo CBBKYIHOCT HE OTTOBapsT Ha Ofl-
PeaenieHHeTo 3a ,,0u3HeC” MHBECTHTOPBT NMPU3HABA Meuanta WM 3aryba 10 NPOLEHTa, ChOT-
BETCTBALl HA Je/1a HA JPYTUTe HECBBP3AHM MHBECTHTOPM B ACOLMHMPAHOTO WM CHBMECTHOTO
npeanpusThe. B ciryyante Korato ce npojaBaT aKTHBH MIIH CE alloPTUPAT HEMOHETAPHH K-
THBH, KOUTO KAaTO CHBKYIHOCT ca ,,0M3HEC”, HHBECTUTOPHT NPHU3HABA M3LAJIO NevanoaTa uiu
3arybara ot Tpansakuusra. Tesn npomenu we ce npuiarar nepenektusHo. CMMC oTaoku
HayvajHata JaTa Ha NPUIIOKEHHE Ha T€3U POMEHH 3a HEOTIPeIeIeHO BpEMeE.

. Hpomenu ¢ MCC 1 Ilpedcmassne na punancoeu omuemu (6 cuna 3a 200uminu ne-
puoou om 01.01.2023 2., ne npuemu om EK). Te3u npoMeHH ca HACOUEHH KbM KpHUTEPUUTE
Ha KIACHQULMPAHETO Ha 3a/IbDKEHHUATA KATO TeKYILM M HeTeKylH. Crope]| TAX MpeAnpHsTH-
€TO KIACH(ULMPA 3ab/DKEHHATA CH KaTO TEKYIUM WM HETEKYIH B 3aBHCHMOCT OT [IpaBara,
KOUTO CBLICCTBYBAT B KPasi HA OTUYETHHS NEPHOJ U HE Ce BIMSAE OT BEPOSTHOCTTA JaIM TO LIe
YHPaXHH NPABOTO CH Ja OTJIOKH YPeXKIAHETO Ha 3aab/KeHuATa. [IpoMeHnTe yTouHsBart, ye
MOA ,,ypesiIiaHe™ Ha 3a/{bIDKEHHUS Ce MMa MPEe/IBH/| IPEXBBLPIIAHETO HA TPETa CTPaHA Ha MapHY-
HH CPCACTBA, MHCTPYMEHTHU Ha COOCTBEHMS KamuTai, APYrd akTUBM WM yciyru. Knacuduka-
HMATA HE CC OTHACA 3a NePUBATUBHTE B KOHBEPTUPYSMH MaCUBH, KOWTO caMH no cebe cu ca
MHCTPYMEHTH Ha COOCTBeHUs KanuTail. [IpomMenuTe ce npuaarat peTpocieKTUBHO.
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. Ilpomenu ¢ MC®O 3 Buznec xombunauuu (6 cunq 3a 2oOUMIHU HEPUOOU Om
01.01.2022 2., ne npuemu om EK). Te3u npomenn akryanusupat MCPO 3, kaTo 3aMeHST
npenparka KbM crapa Bepcus Ha KoHuenryasiHara pamka 3a GUHAHCOBO OTYUTAHE C TIOC/e-
HaTa i1 akTyanna Bepcus ot 2018 r. Te 106aBAT U H3KITIOYEHHE OT MPHHLIUIA HA MPU3HABaHE
3a IACHBU H YCJIOBHU 3ab/KEHUS, KOMTO nonaaar B ooxsara Ha MCC 37 Ilposusun, ycios-
HU TMacuBu U ycnoBHU akTuBd 1 KPMC®O 21 3agbixkeHus 3a JaHbUM U TAKCH, KaKTO U Ce
MpaBy U3PUYHO YTOUHEHHE, Y€ YCIIOBHHTE aKTHBH He ce MPHU3HABAT KbM JaTara Ha NpHao0OH-
BaHeTo. IIpoMeHuTe ce npuiarat nepcneKTHBHO.

. Ilpomenu ¢ MCC 16 Hmomu, mawiuny u coopovicenus (6 Cuaa 3a 200ULHy nepuo-
ou om 01.01.2022 2., ne npuemu om EK). Te3zu npomenu 3a0paHsBaT Ha NPeANpUATHATA Ja
NpHCIaAaT OT PasxOdUTe CH 3a ,,TECTBAHE Ay AKTHBLT (YHKIMOHUPA MPABUIHO”, KOMTO Ca

" 4acT OT MPEKHUTe PasXOIH, OTHACSILH Ce IO JOBENKAAHETO HA AKTHBA 10 MECTOMONOKECHHETO U
CBCTOAHHETO, HEOOXOMMO 38 HEroBara eKCIIoaTalus Mo HAYKMHa, MPEABUIICH OT PbKOBOICT-
BOTO, HETHH NMPUXOAU OT MPOAXKOHM HAa APOW3BEACHUTE apTHUKYIH MO BpeMe Ha caMoTo J0-
BEJK/IAHE HA aKTHBA 1O TOBA MECTOMOJIOKEHNE M ChCTOsHWE. BMecTo TOBa mpeanpHsTHETO
NPH3HABA TE3W NPHXOH OT NpoJaxda 3a TaKMBa APTHKYJIH U CHOTBETHHTE PAa3XO[H, CBbP3aHH
¢ TaX, B neyanbara M 3arybata 3a mepuojga CHIVIACHO MPABWIATA HA APYTUTE NPUIIOKHMH
craHjapty. IIpoMeHuTe yTOUHSBAT, Y€ TECTBAHETO NAM aKTHBLT (DYHKIMOHHMPA MPAaBHITHO,
BCBUIHOCT NPEACTaBIsABa OLUEHKA AU TeXHHYECKUS U PU3UUECKUS CTATYC U AEMOHCTPUPAHU
Bb3MO)KHOCTH 3a paboTa Ha aKkTHBa ca TaKHBa, Ye TOM [1a € B ChCTOSHHE [ia CE M3IONI3BA T10
npeJHasHAYEeHWE NP NPOU3BOJICTBO, JOCTABKA HA CTOKH HJIM YCIYTH, OTJaBaHe MoJl HaeM WTH
32 aI]MUHUCTPATUBHHE LeNH. JJOMbIHUTENTHO, NPeANpUITHITa TPAORA 1a ONOBECTIBAT OTAEIHO
CYMHTE Ha NMPHXOAWTE W Pa3XOJHMTe, CBBP3aHH C MMPOM3BEACHHUTE apTHKY/IH, KOUTO He ca pe-
3ynrar OT oOM4alHMTe NeWHOCTH Ha npeanpusTHETO. [IpOoMeHMTE Ce NpWlarat peTpocrek-
THBHO, HO CaMO 3a HMOTH, MALUKHU 1 ChOPHKCHUSI, KOHTO ca IOBEIEHH 10 MECTOMOOKEHHE-
TO M CBCTOSHHETO, HEOOXOMMMHM 3a TAXHATA EKCIUIOATAlMA Ha WM CJIEJ HA4ajoTo Ha Hai-
paHHMS MEPHOJ, NPEACTABEH BbB (PUHAHCOBUS OTHYET, KOraToO MPEANPHITHETO 33 MbPBU ITHT
NpHiara U3MeHEHHUETO.

. Hlpomenu 6 MCC 37 Ilposusuu, ycioenu nacueu u ycio6Hu aKkmueu (6 cuna a 2o-
Oumnu nepuoou om 01.01.2022 2., ne npuemu om EK). TipomenuTe CrielUanHO H3SCHSBAT,
Y€ PasXOAMTE 3a U3IBJIHEHUETO Ha 3abJDKEHUATA 110 OOPEMEHsBalll JI0rOBOP Ca Pa3XO/MTe,
KOHUTO Ca NpsiKO CBBP3aHH € HETO, BKIIOYBAMIN: &) NPSK Pa3xo/l Ha TPYA M TPSK pa3xo[ Ha Ma-
Tepuanu; v 0) NOMBIHUTENIHH Pa3XO[1, KOMTO Ca MPSKO CBLP3aHU C M3ITLIHEHHETO HA JOrO-
BOpa M0 N'bTst HA Pa3NpPEACIICHUETO - HAIPUMEP pasNpeAeneHle Ha pa3Xoau 3a aMOpTH3aLus
Ha UMOTH, MAalIMHK U ChOPBHKEHWSA, M3ION3BAHM 32 U3MBJIHEHHE Ha TO3M joroBop. He ce
BKJTIOYBAT a/{MUHUCTPATHUBHHU U JPYrH OOIIM Pa3Xo/u, OCBEH aKO T€ He CE M3PUUHO (aKkTypu-
PYCMHM KbM KOHTpareHTa o Aorosop. IpomeHure HaHacsaT U JpeOHA KOPEKLMA B YTOUHEHHS-
Ta 332 MPU3HABAHETO HA Pa3XxoJuTe 3a O0e3LECHKA Ha aKTHBW, TIPeJM Ja Ce Ch3fajle OTIEIHA
TMpOBU3Ms 32 0OpeMeHsBall J0rOBOp, KaTo MOJYEPTaBaT, Y€ TOBA Ca AKTHBM, H3MOI3BAHU B
M3ITBJIHCHUE Ha NOTOBOPA, & HE aKTHBHY MpeJHa3HAUYEHU 3a JIOIOBOPA, KAKBOTO € H3UCKBAHETO
D0 BIiW3aHE B cwiia Ha npomsnara. IlpomenuTe ce npuiarar 3a u3MeHeHHs TIO IOTOBOPH, 32
KOHTO TMPEANPUATHETO BCE OIUE HE © M3IIBJIHUIO BCHUKH CBOM 3a/Tb/DKEHHS KbM HA4YajioTO Ha
TOJIMLIHUS TIEPHOJ, TIPE3 KOWTO 3a IbPBH IBT I'M MMPKUJIAra.

. TI'oouwinu nooobpenus ¢ MC®O 2018-2020 ¢ MC®PO 1 Ipunazane 3a nvpeu nvm
Ha Mescoynapoonume cmanoapmu 3a (unarcoeo omuumarne, MC®O0 9 @unancosu un-
cmpymenmu, Hocmpamueen npumep 13 kom MCDO 16 JTusunz u MCC 41 3emedenue (¢
cuna 3a zoouunu nepuoou om 01.01.2022 2., ne ca npuemu om EK). Tesu nopoGpenus
BHACAT YaCTU4HHU NPOMEHH B caeauuTe cranaapta: a) B MCOO 1 e npegocraBeHo obsiekye-
HUC O OTHOLICHWE HAa AbLIEPHO Npeanpudtue, npuiarauo 3a meped st MCOO Ha no-
KbCHa Jara OT NMpeanpuaTHeTo Maka. To oneHsiBa B CBOMTe HHAMBHUAYAJIHH (UHAHCOBH OT-
YeTH aKTHBUTE W NACUBUTE MO OANaHCOBUTE CTOMHOCTH, KOMTO OMXa GMIIM BKIIFOYEHH B KOH-
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CONMMAMpaHHUTE (PMHAHCOBY OTUCTH HA HNPEANPUATUETO-MAMKa, [0 KOMTO MPeANPUITHETO Maii-
Ka e Npraoduiio ObllepHOTO npeanpuarie. To Moxe B cBouTe (PUHAHCOBU OTUETH Jia OLICHH
KyMyJlaTUBHATa pa3jiiKa OT NpeBaTyTHpaHe 3a BCUYKH JeMHOCTH B uy>kOHHa 110 OajlaHcoBaTa
CTOWHOCT, KOSITO OM OWJia BKJIFOUEHA B KOHCOJNMAMpPaHHS (PMHAHCOB OTUET HA KOMMAHMATA-
Maiika, Ha 0azaTa Ha Jartara Ha npemuHaBaneTo kbM MC®O Ha npeanpuaTHeTO-Maiika, ako
He Ca M3BbPUIEHY HUKAKBY KOPEKLHH 3a LIEJTUTEe Ha NPOLEYPUTE Ha KOHCOIMIALIMS U 3apaiy
edexrure Ha OusHec koMOuHauMsATa. ToBa M3MEHEHHE Le Ce Mpuilara ¥ 3a acOLMUPaHU H
CBhBMECTHHM NPEANpPUATUS, KOWTO ca MpeAanpuend cbuioro oceoboxaasane no MCOO 1.
[IpeanpusTreTo Npuiara ToBa M3MEHEHUE 3a TOJAMUIHUTE OTYETHH NEPHOAH, 3arOoUBalId Ha
unu cnen 1 anyapu 2022, ITo-panHoTo npunarase e paspeiueto.; 6) B8 MC®O 9 e HanpaseHO
YTOYHEHHE BbB BPb3Ka C TAKCUTE, KOUTO ce BKJIOUBAT B “10 mMpoLEHTHUS TecT” 3a onpeaess-
He [1aIi OpY U3MEHEHHe Ha Jia/IeH (PMHAHCOB [IaCHUB YCJIOBUATA HA HOBHS WJIH U3MEHEeHUS pu-
HAHCOB NacuB C€ pa3av4aBaT 3HAYMTE]HO OT Te3W Ha MBPBOHAYaJIHO Npu3HaTus. Criopex
MPOMEHUTE MPH ONPENEIITHETO Ha Te3H TaKCH, MPEATNPUITHETO BKIIIOUBA CaAMO Te3H, MIATEHH
WU NOJIyYeHH MEXIY 3aeMOMNOoJydaresl U 3aeMoJaTeN, BKJIIOUUTENIHO TAaKCH, MIATeHH WIH
MOJTY4EHH OT 3aemortofryyarens 1 3aeMoaaTens ot umeto Ha apyrus. [peanpustiero npuna-
ra rpOMEHUTe KbM (PUHAHCOBUTE MACHBH, KOUTO C€ U3MEHST B HAYAJIOTO WM CJIeA HAYaloTO
Ha TOOMWIHHUS OTYETEH Nepuoid, B KOHTO mpemnpuUsATHETO MbPBOHAYAIHO TH TIpUiara; B) B
umocrpatused npumep 13 kpM MC®PO 16 e npeMaxHaTO HIIFOCTPATHBHOTO OTYMTAHE HA Bh3-
CTaHOBEHU OT JIM3MHIO/ATENSE PA3XO/H 32 MOJOOPEHUE HA TU3UMHIOB UMOT C LIEJ eJIMMUHUpa-
HE Ha BCAKaKBO 0ObPKBaHE OTHOCHO TPETHPaHe Ha CTUMYJIUTE IO JIM3MHT. Thil KaTo W3MeHe-
HHETO C€ OTHACA 3a WIKOCTPATHBEH NMpUMep, KOHTO MpHAPYXaBa CTaHIapTa, a He € 4YacT OT
HEro, He © MocoYeHa jata Ha Biusane B cuna; r) B MCC 41 e npemaxHaTO M3HCKBaHETO Npen-
NpUATHATA Ja U3KITIOYBAT MapUYHHUTE MOTOLM 32 IUTaliaHe Ha JaHBLU MPH ONMpeAesITHETO Ha
CrpaBe/UIMBaTa CTOMHOCT Ha OUOIOTMYHHUTE aKTUBH M 3eMEJIE/ICKaTa TIPOILYKIMA.

. Ilpomenu ¢ MC®PO 9 dunancosu uncmpymenmu, MCC 39 @unancosu uncmpy-
MeHmu: npusnasane u onogsecmagane, MC@O 7 @unancoeu UHCHIPYMEHNIU: ONOGECHIA-
sane, MC®@O 4 3acmpaxoeamennu 00zosopu u MC®O 16 JTuzunz évp3anu ¢ Paza 2 om
pedpopmama na 6Oazoeume nuxeeHu npouenmu (6 CuIQ 3a 200UMWINU NEPUOOU OM
01.01.2021 2., ne npuemu om EK). Tlpomenure B crannaptute, cBbp3anu ¢ ®aza 2 or pe-
¢opmata Ha 6a30BHTE THXBEHM MPOLEHTH MPEAOCTABAT OCHOBHO JBE NMPAKTHUCCKU 0BJIeKYe-
HUS: @) TIPM ONpefIeNiaHe M OLIGHKA HA IIPOMEHH B JOTOBOPEHH NapMUYHM MOTOLH OT (DUHAHCO-
B aKTHBW M NAacUBU U JIM3UHIOBU 3aJbJLKEHUS - KaTO [POMEHUTE B 0a30BUTE JINXBEHU TPO-
LEHTH Ce OTHETAT Upe3 aKTyalu3HpaHe Ha eeKTHBHHS JTUXBEH MPOLEHT; 1 §) IIpH OTUUTAHE-
TO Ha X€/DKHUPAIM OTHOILEHWS - K4TO Ce TO3BOJIM NIPOMsHA (IIpepasriiexIaHe) B OnpeaeisHe-
TO Ha XCKMPALIOTO OTHOLUCHHE W Ha OLIEHKAaTa Ha XeJLKupaHus o0ekT Ha 0a3a mapuuHH mo-
TOLM, MOPaZy M B PE3YJITAT HA 3aMECTBAHETO Ha MpUIaraHute 0a30BU JIMXBEHU TPOLIEHTH C
ApYTH ajTepHaTHBH. M3MeHeHnsTa ce mpunaraT perpocrnekTHBHO. [lo-paHHo npunarane e
paspelLeHo.

. Ilpomenu ¢ MC®O 4 3acmpaxosamennu 002060pu (6 cuaa 3a 200UMHU NEPUOOU
om 01.01.2021 2., npuemu om EK). TIpomeHuTe 1aBaT NpaBo Ha NPEANPUSTHS, U3BbPILBALILK
TIPEAUMHO 3aCTpaxoBaTe/iHa JEHHOCT [a OTNOXKAT jarata Ha BiuzaHe B cuia Ha MC®O 9
DUHAHCOBH HHCTPYMEHTH 0T 1 sinyapu 2021 1. Ha | ssyapu 2023 T., BMECTO TOBA Te3M Npefi-
NpuATHS Morar Aa npoAabpkar aa npunarat MCC 39 OuHaHCOBY HHCTPYMEHTH: NPU3HABAHE
H oueHsiBaHe. [lenTa Ha M3MEHEHMETO € [a ce XapMOHW3Mpa JaTaTa Ha BJM3aHE B CHJia Ha
MC®O 9 ¢ HoBus MC®O 17 ¢ uen NPEOJI0JISIBAHE HA BPEeMEHHHTE CYETOBOIHH MOC/EAULII OT
pasiM4MHUTE 1aTH Ha BIM3aHe B CUJa HA ABaTa cTaHiapta. C U3SMEHEHHETO ce BbBEXk/a U Bpe-
MEHHO 0cBOGOXK1aBaHe OT crieunbuyunn n3ucksanus Ha MCC 28 WHBeCTUINM B aCOLMUPAHH
1 CbBMECTHHM MPENPUATHS N0 OTHOLIEHME Ha MPHIAraHe Ha eJMHHA NOJIMTHKA 3a NpearnpHs-
THs, U3M0JI3BAINM MeToAa Ha cobctenns kanuran no MCC 28. Takusa npeanpusTis 3a ro-
AMUIHM NepHoAM, 3anousawiy npead | aHyapu 2023 r. umar npaso, HO He U 3aQb/DKEHUE A
3amnasaT ChbOTBETHATa CYETOBOJHA IOJIMTHKA, MpUiaraHa OT aCOLMHUPAHOTO HJIM OT ChbBMECT-
HOTO NMPeANpHsATHE, KOraTo M3ITO3BaT METO/Ia Ha COOCTBEHMS KAIIUTAl.
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ba3a 3a m3rorBsine

Hactosmuar ¢uHaHCOB OTYET € M3rOTBEH NpH CrasBaHe Ha MPHHIMIMTE 3a JEHCTBALIOTO
NpearnpHaTHe, TEKYLIOTO HayWCIgBaHE M MCTOpUYEcKa IleHa M OcurypsBa uH(popManus 3a
($MHAHCOBOTO CHCTOSHUE, PE3YATATHTE OT JEHHOCTTA M MAPUIHHTE TIOTOIM Ha JIpyKecTBOTO KbM 31
nexemepu 2020.

B oruera 3a pyHAHCOBOTO CHCTOSAHME AaKTHBUTE M MACHBHUTE Ca MPEACTAaBEHW B HaMAaJsABall pel Ha
TAXHATa JUKBUIHOCT. '

IIpunoxkenne Ha NPHHIUNA HA ACHCTBANIOTO NPEANPUATHE

Hacrosimmar ¢uxancoB oryetr xbM 31 mekemBpu 2020 e w3roTeeH Ha 6a3a Ha MpUHLMNA Ha
Jeiicteamo npeaupusTue. ChIIacHO YCIOBUATA HA JIOOBOPUTE, HAPYILCHHETO HA M3HUCKBAHHUATA T10
3a€MHTEe MOXKE Ja JIOBefle 0 MPeIcpovHa M3MCKYEMOCT OT CTpaHa Ha OaHKaTa Ha 4acT WM Liiara
cyma Ha 3aemure. J[py:KECTBOTO HE € B CBOTBETCTBHE C W3MCKBAHMATA MO HAKOM OT (HUHAHCOBHTE
nokasatenu (koeULMEeHTH) o goroBopu 3a 3aeM ¢ EBBP. Benencteue na toBa, J{pyxkectBoto Ge
yBenomero or EBBP na 21.12.2015 r., e Oankara o6sBsiBa Leans 3aeM Ha JIpy:KecTBOTO KbM Hed 3a
MpEeACPOUYHO HM3HUCKYeM, Karo npe3 AHyapu 2016 JpyKecTBOTO € YBEIOMEHO 3a NPUCTBIIBaHE KbM
U3ITbJTHEHWE Ha 0COOEHHMS 3aJT0T B NoJi3a Ha GaHKara, KOETO BOJH 10 HECHTYPHOCT OTHOCHO APHHLIMTIA
3a M3roTBAHE Ha (PMHAHCOBMS OTHeT Ha Gasa HeiicTawio mpeanpusTHe. J[OroBopure, rnpeaMer Ha
obesneuenne no jgorosopa 3a 3aeM ¢ EBponeiickata 6aHka 3a BBL3CTAHOBABAHE M Da3BUTHE, Ca
orpaseny B Gananca Ha JIpy:KecTBOTO, T KaTo He ca CMEHWJIM CBOS THTYJAp, T.e. JlpyKecTBOTO
(6en. 5).

Kum 31 nexemepu 2020 r. perucrpupanust kanutai Ha J[pyskecTBOTO € B pasMep Ha 4 454 Xun.JjB. U
Ha/IBUIIABA HETHHUTE aKTUBW Ha J[pykecTBOTO, KOMTO ca B pasmep Ha 1 304 xun.iB. PUHAHCOBUAT
Pe3yJITaT 3a TeKyUIMs Mepuoj € oTpyuuareneH B pasmep Ha 1 331 xun.JiB., HaTpynaHara 3ary6a e 5 538
XWLJIB., IAPUUHUAT MOTOK OT ONepaTUBHA ASHHOCT € OTpulaTesieH B pasMep Ha 70 XMILJIB.

Tesu obGcrodTencTea MOKa3BaT HATMYMETO HA 3HAUUTENHA HECHTYPHOCT, KOATO MOXE Ja TMOPOAH
CBUIECTBEHO CBMHEHHME OTHOCHO BB3MOXKHOCTTA Ha J[pyskecTBOTO Aa mpoabpku Aa GyHKIMOHHpA
KaTo [e#cTBalio npeanpuaTHe 0e3 Mojkpenara Ha COOCTBEHMUWTE W JPYTM HM3TOYHHLM Ha
¢uHaHCHpaHe.

PbkoBOACTBOTO € yBepeHo, ue JIpy’KeCTBOTO I[e MOAIbPKA HOPMajHA JEHHOCT, uYpe3
camMO(MHAHCHMpaHe, TIOBMIIABAHE C(PEKTUBHOCTTA OT JEHHOCTTA CM M (DMHAHCOBA MOJKpera OT
OCHOBHMA aKLMOHep B ciy4yadl Ha HeoOxommmocT. Criopen M3roTBeHHs OM3HEC MUIaH, NMaHUpaHWTe
Napy4HH NOTOLM MOKPUBAT U3LLUIO IUIallaHusaTa 32 oOuvaiina AeiiHocT Ha J{py»KecTBOTO 3a MUHUMYM
TPY TOJHLICH MEPUOJ, CYMTAHO OT JaTara Ha OJ00peHHe Ha HACTOAIMS OoTdeT. IIpeanmpHeTHTe OT
HpykecTBOTO chieOHM JeiicTBUS MO ChOMpaHe Ha HAKOM OT B3eMAHUATA JaBaT JOMBIHHTENHA
YBEPEHOCT Ha PBKOBOJICTBOTO, He J[pyXKecTBOTO 1ie MPOABIDKU Ja MOThPiKa HOpMaJlHa JeHHOCT.

QYHKIHOHAJIHA BATYTA H BATYTA HA NpeICTABSIHE

DyHKUMOHANHA BalyTa € BajlyTaTa Ha OCHOBHATA MKOHOMMYECKa Cpela, B KOATO JIpysKecTBOTO
(yHKIMOHMPA 1 B KOATO IMIABHO Ce FeHEPHPAT M M3PA3XOABAT MAPHUYHHTE CPEAICTBA.

CpbriiacHo GhIrapckoTo CYETOBOAHO 3aKOHOAATENCTBO, JPYXKECTBOTO BOAM CBOETO CUETOBOACTBO M
M3rOTB ()MHAHCOB OTYET B HALMOHAIHATA BajiyTa Ha PenyOnuka bbarapus — Gwearapckus Jies,
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koo ot 1 snyapu 1999 e dpuxcupan kM eBpoto npu kype 1.95583 nesa = 1 eBpo. 3a JlpysxecTBoTo
(yHKUMOHaNHaTa BalyTa € HalMOHaiHata BanyTa Ha PenyOnuka Bouirapus.Hacrosumar ¢puHaHcoB
OTHET € NPEJCTAaBEH B XWIAAH JIeBa (XWIT. JIB.),BKIIIOUATENIHO CpaBHUTEIHAaTa HHpopManwms 3a 2019 1),
OCBEH aKO He € TIOCOUCHO JPYTO.

Onepanun B 4yKIeCcTPAHHA BATYTA

Onepauuure B 4y JeCTPaHHA BayTa ITbPBOHAYATIHO CE OTUMTAT 10 0OMeHHUs Kypc Ha Bbarapckara
Hapoana Oanka (BHB) B nens Ha chenkara. BamyTHO-KypCOBMTE pasjiMKd, BB3HHUKHAIH MpH
YPEXKIAHETO HA MAPUYHU MO3ULIMM WM TIPU [IPEU3UYUCIIIBAHETO UM 110 KYPC, PasjIiMucH OT TO3M, NPH
TbPBOHAYAJIHOTO WM 3alMCBAHE, C€ OTYMTAT KAaTo (PUHAHCOBHM MPHXOMM WM Pa3XOAd 3a nepuona,
npe3 KOHWTO Bb3HMKBAT. IlapyyHuTe MO3ULMM B uy)AecTpaHHa BamyTa KbM 31 nexemepu 2020r ca
BKJIIOYEHHM B TO3U (PMHAHCOB OTHET I10 3aKTIOUHTEIHUS 0OMeHeH kype Ha BHbB.

2.8 IbarorpaiiHm aKTUBH - KOMIIOThPHA TEXHHKA M TPAHCHOPTHH CPEACTBA

2.9

Kommon,pHaTa TCXHHKA W TPAHCIIOPTHUTE CPEACTBA CC€ MNpPU3HABAT MNBbPBOHA4YaAJHO MO LEHA Ha
l'lpHI[OGI’IBaHC, KOATO BK/IOYBA TIOKyINHaTa HEHA W HOPEKUTE pa3XOodW, BKIIIOYUTCIIHO MUTA H
HCBBL3CTAHOBHMMHU [aHBLM BBPXY MOKYMNKara, ciien npucnajgaHe Ha TBProBCKHU OTCTBIIKH. Te ce
OTYHUTAT MO LICHA Ha npuao6nBaHe, HaMajieHa ¢ HaTpyrnaHaTa aMmopTu3auua 1 3ary6m"e oT 0663HeHKa,
aKoO UMa TaKHuBa.

AxTuBHTE Ha Jlpy’KecTBOTO ce aMOPTH3MPAT upe3 NpuiaraHe Ha JIMHEHHUS MeTON Ha aMopTU3aLms.
ITone3HusaT )KMBOT HA OCHOBHHTE KJIACOBE aKTHBU KbM 3 1 nekemepu 2020r. u 31 nexemepu 2019r. e
KaKTO ClIeARA:

AxTuBH ToneseH xuBoT

(roanau)
KommoTbpHa TeXHHKa 2
TpaHCOpTHYU cpeacTBa 5-7

DHuHAHCOBH HHCTPYMEHTH chriiacho MC®O 9, cunrano ot 01.01.2018 .
Hpusnasane u omnuceane

DHHAHCOBUTE aKTUBY M (PUHAHCOBMTE IACHBH CE TIPU3HABAT, KOraTo JIpy’»KecTBOTO CTaHE CTPaHa 1o
JIOTOBOPHUTE YCIIOBHS Ha (GMHAHCOBHSI MHCTPYMEHT.

DUHAHCOBUTE aKTHBH CE OTIHCBAT, KOraTO JOTOBOPHHUTE MPaBa BHPXY MAPHUHUTE NOTOLHM OT
(pMHAHCOBHSA aKTHB M3THYAT MK KOTATO (PMHAHCOBMAT AKTHB U 110 CHIIECTBO BCHUKM PHCKOBE 1
U3TOJH Ce TIPeXBbPIIAT.

DUHaHCOBUTE IACHBHU Ce OTIIMCBAT, KOraTo 3a1b/DKCHHETO, ITOCOUYEHO B JA0T0BOpPa, € U3IIbJIHCHO, €
OTMEHEHO UJIU CPOKBT MY € U3TEKbJI.

Kaacugpurayun u wopsonauanno oyenneane na (unancosn axmucu

H’prOHa‘[aﬂHO d)HHaHCOBHTe AKTHUBH CE€ OTYMTAT M0 CIIpaBeJIMBa CTOI‘/'IHOCT, KOopurupaHa ¢
pasxoauTe 1o caeaKara, ¢ U3KJIKYEHUE Ha (l)HHaHCOBHTe AKTUBH 110 CripaBejTnBa CTOMHOCT npes
nevandara wiu 3ary6aTa N ThbPrOBCKUTE B3EMAHHSI, KOUTO HE CBABPXKAT CHIUECTBEH (1)PIH21HCOB
KOMITOHCHT. “’prOHaqaﬂHaTa OLICHKAa Ha q)l/IHaHCOBMTe AKTHUBH O CripaBeajinBa CTOWHOCT npes
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nevanara wik 3arybara He ce KOPUrupa ¢ pasxoAuTe Mo CENKATa, KOUTO Ce OTUHTAT KATO TeKyLIH
pasxonu. [TbpBoHauanHara oleHKa Ha THPrOBCKHTE B3eMAHHS, KOMTO HE ChABPKAT ChLIECTBEH
(1HaHCOB KOMIIOHEHT NPE/CTABNABA LIEHATA Ha caelikaTa chriacHo MCDO 15,

B 3aBHCHMOCT OT HAYHMHA Ha nocJjicaBailo OTYNTAHE, (.Jpl/IHaHCOBI/ITe AKTHBH CC wlacn(bnuﬂpa"r B CAHA
OT CJICAHHUTE KaTeropuu:

®  BLJINOBU UHCTPYMEHTH MO aMOPTH3HUPAHA CTOMHOCT;

*  (HHAHCOBM aKTHBH O CTIpaBeIMBa CTOMHOCT Npe3 nevanbara uiM 3arybara;

* (uHaHCOBM aKTHBM NO CHpPABEJIMBA CTOMHOCT Mpe3 JAPYT BCEOOXBATEH OXOA C WM 6e3
peknacuduKaLys B nevanbata Wik 3ary0arta B 3aBUCMMOCT JajH Ca TBJITOBH WM KarUTalIOBH
HHCTPYMEHTH,

Knacudukaumsra Ha puHAHCOBHTE aKTHBH Ce OTpesieia Ha 6a3aTa Ha CJIEJHHTE IBE YCIOBHS:

o GusHec MOIETBT Ha JPyXKECTBOTO 3a YNpaBlIeHHe Ha (PMHAHCOBUTE aKTHBH;
®  XapaKTePUCTUKHMTE Ha JOrOBOPHHUTE MAapHYHH MOTOUM Ha (PUHAHCOBHUS AKTHB.

Hocredeamo oHENABUNE HA PUNAHCORIME QKNI
AbAroBy HHCIPYMEHTH HO AMOPTH3HPaHa CTOHOCT

DUHAHCOBUTE aKTUBHU CE OLICHABAT IO aMOPTH3UpaHa CTOﬁHOCT, aKO aKTUBHUTEC M3ITBJIHABAT CJACAHUTE
KPHTEPHH H HE Ca OMNPEACIICHH 3a OLICHABAHE 1O crnipaBejiiBa CTOHHOCT npe3 nevanbara u 3ary6aTa:

® JIpY>KECTBOTO YHpPaBJIABA aKTUBUTE B PaAaMKHTE Ha OusHec MOJCH, YMATO LUeI € Aa AbpPiKH
(1)I/IH3.HCOBI/IT6 AKTHBHU U 1A 0L6upa TCXHHUTC NOT'OBOPHU NAPHYHHK MOTOLIH;

®  CbITTACHO JIOTOBOPHHTE YCJIOBUA Ha (bHHaHCOBl/lﬂ AKTHB Ha KOHKPETHH IaTH BB3HHUKBAT
HapuyHH NOTOLHM, KOMTO Ca CAMHCTBEHO IUJlallaHUs [0 TJIaBHMLIA M JIMXBA BBPXY
HEToraceHara CymMa Ha rllaBHHLATa.

Tasu kareropus BK/IOUBa HelepMBATUBHM (DMHAHCOBH AKTUBM KATO 3a€MH U B3EMaHMUS C ¢puxcupasu
WK OMpPEeIeTHMH NlallaHus, KOWTO He Ce KOTHUPAT Ha akTHBeH rasap. Ciien MbpBOHAYATHOTO
TIpU3HABAHE TC CE OLICHABAT 110 aMOPTH3MPAHA CTOMHOCT C U3MOJI3BaHE HA METOA Ha e(heKTUBHATA
nuxpa. JIMCKOHTHpaHE He Ce H3BBPINBA, KOraTo epeKTLT OT HEro € HechlecTBeH. JIpyKecTBOTO
KJacH(ULMPa B Ta3H KATETOPHs NapuTe U MAPMUHNTE eKBUBAICHTH, 39¢MH H B3eMaHHU.

Ilpuxoan oT 1MXBY M pa3XoAM 3a JHXBH

Hpnxozm"re OT JINXBH M PasXOJMTe 3a JINXBU CE€ HAUYMCJSBAT B OTYETa 34 BCEOOXBATHUS A0X0J, B
MOMCHTa Ha TAXHOTO Bb3HHKBAHE, HE3aBUCHMO OT MOMEHTA Ha NAPUYHHUTE NOCTHIVICHUS H MUIAlLlaHHA.

OTYMTaHETO U NPU3HABAHETO HA MPUXOAUTE OT JIMXBH M Pa3XOaUTE 3a JIUXBHU Ce W3BBPIIBA 110 METOAA
Ha e(EeKTHBHMA JUXBeH NpoueHT. OCHOBEH WM3TOUHMK Ha MIPUXOAM OT JIMXBH Ca JIMXBHUTE MO
(bHHaHCOBM aKTUBH, KjIacuULUMpaHl KAaTo 3aeMM M B3eMaHUs M OaHKOBH aero3uTH. PasxomuTe 3a
JIMXBH BKJIFOYBAT JIMXBUTE 110 OAHKOBH 3d€MU.

Jdanbuno ob/arane u u3NCKBaHe 32 JHBHACHT

HApyxectBoto e yupeneno cbraacho 3JCHL[ u e oceobomeHo oT obnarame © OBnrapcku
KOPIIOpaTHBEH NaHBK BhPXy meuyanbara.

HApy’KeCTBOTO € 3aTb/KEHO 1a Pa3npesiens KaTo AMBHAEHT He No-Manko oT 90% oT nevanbara cu 3a
(uHaHCOBaTA TOMWHA, CBLIIIACHO Kpurepuute 3a pasnpeneneHue, onpeaeneHd B 3JICHII
CrobpassiBaiiku ce ¢ usncksaneto Ha 3JCHLL, JpyKecTBOTO HauHMCIsIBA TMBMAEHT B Kpas Ha BCSKa
(pMHaHCOBA ro/IMHA M PU3HABA TO3H AMBHICHT KATO 3a/Th/DKEHHE KbM 1aTaTa Ha 0T4eTa, OTTOBAPAMKY
Ha M3MCKBAHETO 3a TEKYLLO 3a1b/kenue, chraacHo MCC 37 [IpoBu3um, yCa0BHM NACHBU U YCIOBHHU
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aKTHBH.

IlpoBu3nu 3a 3agbikenns

npOBI/I3l/I[/l CC TIIPpHU3HABAT KOraro ,pr}l(eCTBOTO UMa HacCTOALUM 3aabJIKEHUS (l'lpaBHO Win
KOHCprKTI/lBHO) B pE3yaTar Ha MUHAJIO c1>6ume, HMa BEPOATHOCT 32 NMOracsIBaHe Ha 3abJIDKEHHUETO
aa 61>z[e HeO6XO,HI/IM MNOTOK, CBABPKALL HKOHOMHYECCKH MOJ3H, U MOXE aa 61)[{6 HarpaBcHa HaaCKHa
OLIEHKA Ha CTOMHOCTTA Ha 3abJIDKCHHUETO.

CTOHHOCTTa, NpU3HATA KATO NPOBH3MA, € Hail-no0pata npubIM3UTENHA OLEHKA HA PA3XOMMTE,
HeOOXO/MMU 32 MOKPHBAHE HA CEralHOTO 3ajbikeHHe KbM 1aTaTa Ha OTHETa, KarQ ce B3emar
MPENBU/L PUCKOBETE M HECHI'YPHOCTHTE OKOJIO 3abilkeHHeTo. Korato nposusus ce usMepsa ¢
NapUYHATE MOTOLM, ONpENC/ICHH 3a NOTacABaHETO Ha CErallHOTO 3aJb/DKEHHE, TO 0GajJaHCcoBaTa
CTOHHOCT Ha TIPOBU3MSL NPE/ICTABIABA HACTOSLLATA CTONHOCT HA TAPHYHUTE OTOLH.

KplrlTl/l'-lHlfl CYE€TOBOAHH NPEHEHKH U OCHOBHH HM3TOYHHUIIH HA HECCHT'YPHOCT NPH H3BbLPUIBAHE HA
CUCTOBOAHH OLCHKH

HsroreaHero Ha (bI/IHaHCOBl/I OoTueTH B CHOTBETCTBHE ¢ MCDQO wu3uckBa oT PBKOBOACTBOTO Ja
NMPWJIOXKHU HAKOU CYETOBOJHH OpeaNnoOJIOKEeHUS H HpI/I6HI/I3I/ITeJIHI/I CYETOBOAHU OLEHKH, KOWUTO C€
oTpas3ABaT Ha OTYETEHUTE CTOHHOCTU HA AKTHBUTE, NMACHBHTE U OINOBECTABAHHUATA Ha YCIIOBHHUTC
AKTHBH W 3aJbJDKEHHMS KbM JaTaTa Ha OT4YeTa W BbPXY OTYCTCHUTE CTOMHOCTH Ha NpUXOanTe M
Pa3sxoauTe Npe3 OTUETHUS nepuon. Tesn NPCUCHKHU CC OCHOBaBaTr Ha Ha/IMYHaTa l/lH(l)OpMaL[l/Iﬂ KbM
Aarara Ha M3rOTBSAHE Ha d)MHaHCOBMH OTYET, KaTO JACHCTBMUTEHUTE pesyararu Ouxa moriu Aa ce
pasjinyaBaT OT T€3U MPELIEHKH.

OCHOBHHTE NPEUEHKH, KOMTO MMAT eheKT BBPXYy HacTOAWMs (PUHAHCOB OTYET Ca CBbp3aHU ¢
06e3LIeHKa Ha 3aeMH ¥ B3eMaHMsl, KAKTO € OTNIOBECTCHO B Gell. 5.

KbM Kpas Ha OTHETHUS mepuoj, pHKOBOACTBOTO Ha HpyXecTBOTO npaBu aHanM3 3a obe3leHKa Ha
3aCMHUTC M B3EMaHWATA, KATO OTYMUTA ClleAHUTE HaKTOPH (BUK ChINO Gen. 5):

* [lpocpouenn BHockK cnpamo AOTOBOPEHWUTE MOracUTE/IHK TUIaHoBe — KbM 31 aekemspu 2020
Jpy>KecTBOTO MMa MPOCPOYEHH BHOCKH 3a nepuoa or 1 mo 18 meceuwa no 31 morosopa.
Hauucnenarta nposusus 3a o6Ge3uenka Mo Tsx e 6,038 xun. 5. (2019: 5,308 xun. 18.)

® OCHOBHa 4acT OT MTBKHMLMTE ca OOIUMHH U YUpeKIAeHU, GUHAHCUPAHH OT IbPIKABHUS
OIOJUKET, PU KOUTO PUCKBT OT HEM3MBIHEHHS Ha 3aabipKenuaTa KeM 31 nekemBpu 2020 ¢
3HaUUTENEH.

banancopara croifHocT Ha o6e3neueHneTo no norosopa 3a 3aeM kbM ELBP e B pazmep na 4,972 xun.
JIB., HETHO OT 00e3LEeHKH KbM 31 sexemBpu 2020 r. npu pasmep Ha 3aema 6,751 xui. nB. [foroopu ¢
GanancoBa cToiiHOocT B pasmep Ha 1,845 xmi. JB., HETHO OT OOE3LEHKH, He ca mnpeaAMeT Ha
o6esneuenne kM EBBP. Cropen NIpOrHo3aTa Ha pPbKOBOACTBOTO Ha JIpy:KECTBOTO MHHUMAIHO
O4aKBaHHUTE Napu4HK Notouu B JpyxecTBoTO npes 2020 r. Bb3iusaT Ha 128 000 xu. JIB., KaTo Ta3u
CYMa, 33€/IHO C HATPyaHUTE 10 MOMEHTa CPe/ICTBA 10 GaHKOBHTE CMETKH Ha J[py»ecTBOTO, MIOKpHBa
OYaKBAHMTC ILIAlllaHus, KOMTO JIpYeCTBOTO OuakBa Ja HanpaBu 3a CHUMA NEPHOJ, CBbP3aHH C
onepaTMBHaTa NEHHOCT Ha JIpyeCTBOTO, BKIIOYMTEIHO MiAL@HMSTA, CBbP3aHU CbC ChOWpaHe Ha
B3eMaHMATA. PbkOBOACTBOTO Ha JIpy»ecTBOTO Ha Tasu Gasa cumTa, ue HpyxecTBOTO e NomIbpiKa
HOpMaJlHa JeHHOCT, upe3 caMO(MHAHCHPAHE, MOBULIABAHE eeKTUBHOCTTA Ha JelHOCTTa cH U
(uHanCcOBa MOAKpPENa OT OCHOBHHS aKLWOHEp B cliyyai Ha HEOOXOAMMOCT.
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2.14 Janb4Ho ob;1araHe H OTCPOYEHH AAHBIH

CuriacHo ObArapckoTo JaHb4HO 3aKOHOJATENICTBO APYKECTBOTO HE IB/DKM JAHbK BbPXy revantara.
JpyxecTBOTO He € peructpupano no JIJIC.

2.15 [doxoa oT aknus

JloxonbT Ha €1Ha aKuus ce M3uMcisiBa Ha 6a3a Ha HETHATa neyanda 3a PasnpencieHHe M CPEIHO
npeTeryienus 6poii Ha OOMKHOBeHHUTe Ge3HATIMYHH aKIMM NPE3 OTHETHHS NIEPHOL.

2.16 [doxoau Ha nepcoHAIA

HpyecTBOTO He OTYMTA KPaTKOCPOUHHU 3a{b/KEHHUS M0 KOMIIEHCHPYEMH OTITYCKH, Bb3HUKAHAIM Ha
0asa  HEM3NON3BAH  TUIATEH  TOAHMINEH  OTMYCK.  KpaTKOCPOUHMTE  3aIbIDKEHUS  KbM
nepcoHana(ynpasieHcKd ¥ aAMHHUCTPATHBHW) BKIIOUBAT 3amjaTH, XOHOpapH MO JOrOBOPH 3a
YIPaBAEHUE H COLMATTHU OCHUTYPOBKH

Hara: 25.03.2021r.
I'p.Codpun




