OUNHAHCOB OTHET

KAMMAH rPUAH EHEPDKN ®OHA ALl
30 OHU 2010 .

®OMHaAHCOBUAT OTUYET € U3roTBeH Ha 26.07.2010 roa.



KAMMAH MPUWH EHEPOXXW ©oOHA AL
ONHAHCOB OTYET
kbM 30.06.2010r.

CbABbPXAHMUE

OT4eT 3a BceobxBaTHUSA 40X0A4

OTyeT 3a HPMHAHCOBOTO CbCTOSIHME

OTyeT 3a NPOMEHUTE B COBCTBEHUA KanuTan
OTyeT 3a NapuMyHUTE NOTOLM

MpunoxeHna KbM GUHAHCOBUS OTUET

MexauHeH aoknaj 3a AENHOCTTA

Ctp.
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KAMMAH MPUWH EHEPOXXW ©oOHA AL
ONHAHCOB OTYET
kbM 30.06.2010r.

PUNHAHCOB OTHET KbM 30.06.2010 rOAMNHA

KAMMAH FrPUWH EHEPO)KU ®OHA A
OTYET 3A BCEOBXBATHUA [aoxoAn
3A NEPUOAA KBbM 30 FOHM 2010 r.

Bcnukm cyMm ca B XMNSiAM JieBa, OCBEH aKo He € yKa3aHOo Apyro

KbmMm 30 roHM

Mpwun. 2010r.

OnepaTtuBHM pasxoau 3
®duHaHCOBM pa3xoamn

O6wo pasxoau

Mpuxoaun

®duHaHCOB pe3ynTaT 3a nepuopaa

Apyr Bceo6xBaTeH aoxoa

O6ww BceobxBaTeH aoxon

2009 r.

(3) (34)
(3)

(3) (37)
(3) (37)
(3) (37)

KanmaH NH EOQ[, / upe3 H.AnbmoB / Mapusa BenkoBa
N3nbnHUTENEH AMPEKTOp

26 tonn 2010 r.
CbcTtaButen

26 tonun 2010r



KAMMAH MPUAH EHEPXXW ©OHA AL
OUNHAHCOB OTYET
kbM 30.06.2010r.

KAMMAH FrPUWH EHEPODKN ®OHA A
OTYET 3A ®UUHAHCOBOTO CbCTOAHME
3A NEPUOAA KbM 30 IOHU 2010 .

Bcuuku cyMm ca B Xunsigu sieBa, OCBEH aKO He e yKa3aHo Apyro

AKTUBMA

HeTekywim aktuBem

AKTUBM MO OTCPOYEHU AaHbLM
Tekyuwun aKTUBM

MapuyHu cpencrtea
TbproBCKM UHBECTULIUN
TbproBCkn B3eMaHus

CyMa Ha TeKywunTe aKTUBM

OBbLO AKTUBM

NMACUBU N COBCTBEH KANMUTAN
CobcTBeH kanuTtan

OcHoBeH KanuTan

3aryba oT MMHaNM roanHu

®drHaHCOB pe3ynTaT 3a TEKYLMs nepuoa
CymMma Ha co6cTBeHMs KanuTan

MacuBn
TeKyLwWmn 3aab/KeHUus

ObLO NACUBUN N COBCTBEH KANMUTAN

KanmaH NH EOOQ[ / upe3 H.AnbmoB /
N3nbnHUTENEH AMPEKTOP
26 tonn 2010 r.

Mpwun. KbM KbM

30.06.2010 31.12.2009

1 1

1

4 113 117
1

114 118

115 119

5 500 500

(382) (285)

(3) (97)

115 118

1

115 119

Mapusa Benkosa

CbcraButen
26 tonn 2010r



KAMMAH MPUAH EHEPXXW ©OHA AL
OUNHAHCOB OTYET
kbM 30.06.2010r.

KAMMAH FrPUWH EHEPODKN ®OHA A
OTYET 3A NPOMEHWUTE B COBCTBEHUA KAMUUTAJ
KbM 30 FOHM 2010r.

Bcuuku cyMum ca B Xxunsigm sieBa, OCBEH aKoO He e yKa3aHo Apyro

AKkunoHepeH ®uUHaHCOB Apyr o6wo

KanuTtan pesyntatr Bceob6xBaTeH cob6cTBeH

neuyan6a/3a aoxona KanuTtan

CbAbP)XXAHUE ry6a

Canpo kbm 31.12.2009 500 (382) 118

duHaHCOB pe3ynaTaT 3a nepuoaa (3) (3)
Opyr BceobxBaTeH noxoa

Canpo kbMm 30.06.2010r 500 (385) 115

KanmaH NH EOQ[ / upe3 H.AnbmoB / Mapus BenkoBa
M3nbaHUTENeH AnpeKTop
26 tonn 2010 r.
CbcTasuten

26 tonn 2010r



KAMMAH MPUAH EHEPXXW ©OHA AL
OUNHAHCOB OTYET
kbM 30.06.2010r.

KAMMAH FrPUWH EHEPODKN ®OHA A
OTYET 3A NAPUYHUA NOTOK
KbM 30 FOHM 2010 r.

Bcuuku cyMm ca B Xunsigu sieBa, OCBEH aKoO He e yKa3aHo Apyro

KbM 30 roHM

2010r. 2009r.
MapuyHM NOTOLM OT HEMHBECTULIMOHHA AeNHOCT
MnawaHnsa, cBbp3aHM C TbProBCKU KOHTPAreHTu (1)
MnawaHmna, cBbp3aHn C Bb3HarpaxaeHus (1) (14)
HeTeH NOTOK OT HEMHBECTULMOHHA AENHOCT (1)
HeTeH edekT OT HEMHBECTULLMOHHA AEAHOCT (1) (16)
Mapu4yHM NOTOLM OT MHBECTULIMOHHA AEAHOCT
NHBecTMunm B TeKyLWN PUHAHCOBU aKTUBU 1 13
HeTeH edekT OT MHBECTULIMOHHA [AENHOCT 1 13
MapuuHu noTtoum ot hMHaHCOBa AENHOCT
HeteH edekT oT PuHaHCOBa AeHOCT
N3MeHeHWe Ha napuyHuTe cpeacTBa npe3 nepmnoaa (3)
MapuyHM HaNUUYHOCTU N EKBUBANEHTN B HAYasl0TO Ha
roanHaTa 5
MapuyHM HAIMYHOCTU U €KBUBAJIEHTU B Kpasl Ha 2
nepuopa

KanmaH NH EOQ[ / upe3 H.AnbmoB / Mapua Benkosa

M3nbaHUTENeH aAnpeKkTop

26 tonn 2010 r. CucTaBuTen

26 tonn 2010r



BEJIEXXKNU KbM ®UUHAHCOBUA OTHET KbM 30.06.2010 r.

1. UHO®OPMALINA 3A APYXECTBOTO

~KanmaH punH EHepaxn ®oHa” Al e akuMoHepHO Apy»kecTsBo, pernctpupaHo B CI'C no
dupmeHo geno N2 19475/2007r.

3anucaHuaTt kanutan e B pa3Mep Ha 500 000 nesa, pasnpegeneH B 500 000 6pos
NOMMEHHM 6e3HaNMUYHM aKuuM C HOMWHaNMHA CTOMHOCT eaAnH NneB. KbM Kpas Ha OT4yeTHUSN
nepuoj KanmtanbT € BHECEH U3Lsn0.

AkumoHepn B KanmaH TpunH EHeppxn ®ona AL ca TlMponbptn Aueenvnbp3s 00,
Penybnuka Bvnrapus c 80% wn Kanman Al, Penybnuka bvnrapus ¢ 20%.

OT 2008 r. ¢ PeweHune N° 789-MN4 Ha KOH - KanmaH NpuiiH EHepaxun ®oHg ALl € BNmMcaHo
B perucropa Ha nybnuuHute gpyxecrtsa. C peweHune Ha Bbnrapcka ®oHpoBa Bopca -
Codua ALl emucmsaTa akuum Ha APYXKECTBOTO e AOMNycHata A0 TbProBUS Ha peryavpaHus
nasap Ha LeHHW KHmxa npe3 2008r.

CepanuvuieTo n agpeca Ha ynpasneHue Ha KanmaH 'puiiH EHepaxun ®oHpg Al e Penybnuka
Bvnrapusa, rp. Codwua, obw.Tpuaguua, yn.Tpm ywmn 8, et.6, Ten (02) 810 60; daxc
(02)810 60 33. OdurumanHo perncrtpupaHaTa MHTEpPHET CTpaHuua e:
www.capmanbg.com, enekpoHHUAT aapec: mail@capmanbg.com.

MNpeaMeTbT Ha AENHOCT Ha APYXXECTBOTO € CBbpP3aH C:

= [lpupobuBaHe, ynpasfieHne, oueHka K npogaxba Ha ydactmss B 6barapckm u
YyXAeCTpaHHW JpyXecTBa B cdepaTta Ha Bb30OHOBAEMUTE U3TOYHMLUM Ha
eHeprus;

= YnpaBfieHMe Ha NPOeKTU M M3paboTBaHe Ha MpPOrpaMm, CBbP3aHU C YCBOSIBAHE
Ha rpaHToBM (MHAHCMpPaAHUSA, HACOYEHW KbM MNPOM3BOACTBO Ha €Heprus oT
Bb30OHOBAEMMU U3TOUHULM;

* YyacTMe B nMasapuM 3a TbproBus Ha CYpPOBUHW U ENEeKTpOoeHeprus oT
Bb306HOBAEMN N3TOUHNLN;

* [lpupobuBaHe, ynpasneHue u npogaxba Ha obnuraummn, dUHaHCUMpaHE Ha
APYrn AbpXaBu, B KOUTO [Ipy»KeCTBOTO y4yacTBa;

= W3BbplBaHe Ha BCsKa Apyra AEWHOCT, 3a KOATO HsAMa 3abpaHa, yCTaHOBeHa
CbC 3aKOH.

OpyxecTBOTO MMa egHocTeneHHa ¢dopMa Ha ynpasneHne - CbBeT Ha AUpeKTopuTe.
CbBeTbT Ha aAupekTopute Ha ,KanmaH puinH EHepaxn ®oHa” AL e B cbCTaB: [eTenuvHa
CmunkoBa, Cubuna posgaHoBa n KanmaH WH EOOA - upes3 ynpasutens My Hukonar
AnbMOB.

2.CbLWECTBEHN CHETOBOAHM NOJINTUKAN
2.1. basa 3a n3rorBssHe Ha (pMHAHCOBUTE OTYETH

KanmaH [punH EHepaxu ®oHa AL BOAM CBOETO TEKYLO CYETOBOACTBO M U3roTBs
(UHAHCOBUTE CN OTYETU B CbOTBETCBUE C U3NCKBaHMATa Ha MexayHapoaHuTe cTaHgapTu 3a
¢dunHaHCcOBO oTumTaHe. Bcnukn gaHHuM kbM 30.06.2010r. ca npeacraBeHU B HaAcCTOSAWMSA
(VHAHCOB OTYET B XMNaan nesa.

2.2. NMpunaraHm c4EeTOBOAHM NPUHLUMUINN U U3BMEHEeHMEe B cHueToBOoiHaTa NOJIMTUKA
CueToBogHaTa nonuTuka € paspaboTreHa € uen pga rapaHtupa, 4ve uHdopmaumsaTa oOT
CYETOBOAHUTE OTYETU €:


www.capmanbg.com
mailto:mail@capmanbg.com

e HagexpaHa c orneg Ha BSPHO MNpeacTaBsHE Ha pe3yaTatute OT AeMHOCTa M
(PUHaAHCOBOTO CbCTOAHWE Ha  APYXEeCTBOTO, MpaBWHO  OTpassBaHe Ha
WKOHOMMYECKOTO CbCTOsIHME Ha CbbuTmMsaTa U onepaumnTe;

e CpaBHMMa-gaBa Bb3MOXHOCT 3a CpaBHABaHe Ha WMHdOpMauuaTa ¢ MHpopMaums oT
APYrY nNpeanpusaTus, 3a ga ce oueHAT edpeKTUBHOCTTa, (PUHAHCOBOTO CbCTOSAHUE U
NPOMEHUTE B HEro;

e Pasbupaema - ga e nonesHa 3a notpebutenuTte NpmM B3eMaHe Ha WMKOHOMUYECKMU
peleHuns.

e YMeCTHa npu B3eMaHe Ha pelweHuns ot notpebutennte Ha KanmaH MpuitH EHepaxu
®oHg AL;

Mpe3 oT4yeTHMA nepumos HAMa HacTblMia MNpoMsHa B CYETOBOAHATa MOAMTMKA Ha
ApyxecTBoTO.

2.3.M3non3BaH cyeTtoBoAeH codTyep

N3non3BaHuaT cuetoBoaeH codTyepeH NpPOAYKT M WHAMBMAYaneH cMeTKonjaaH JAasaTt
BAPHO M 4YeCTHO oTpas3sBaHe Ha [eWnHOCTTa Ha APYXeCcTBOTO M rapaHTupaTt, u4e
npeacrtaBeHaTa BbB MHAHCOBUTE OTHETU MHPOPMaLMSa € 4OCTOBEPHa.

2.4.Cb6uTHNa cnep pgarata Ha U3roTesiHe Ha chMHaHCOBUA OTYeT

Hama cnyunnu ce cbliectBeHn cbbUTUS cnel AaTaTta Ha U3roTBsHe Ha GUHAHCOBUS OTYeET
Ha KanmaH [puiH EHepaxu @QoHa A, KOUTO Aa uMaT MaTepuaneH edekT BbpXy
dunHaHCOBUTE OTUETU U Aa M3NCKBAT ONOBECTSBaHe.

2.5.MpunoXxxumMmn ctaHaapT npm MsroresiHe Ha (pMHaHCOBMUTE OTUETHU

2.5.1. OTuyeT 3a BceobxBaTHMA Aoxon

OTyeTa 3a BCceobxBaTHUSA AOXOA € U3rOTBEH B CbOTBETCTBME C M3UCKBaHUATA Ha MCC 1-
npeacTtaBsHe Ha CHETOBOAHUTE OTYETU CNOpes XapakKTepa Ha pasxoguTe.

2.5.2. Otuer 3a HPMHAHCOBOTO CbCTOSAHUE

OT4YeTHT 332 PUHAHCOBOTO CbCTOSIHME € CbCTaBEH B CbOTBETCTBUE C M3NCKBaHMATa Ha MCC
l-npeacrtaBsHe Ha CYETOBOAHMTE OT4YeTM. 3a Ta3sn uUen e wu3nonssaH 6HanaHc
pasrpaHmyaBaly TEKYLUM N HETEKYLLN aKTUBU U NacUBWU.

2.5.3. OTyeT 3a NapUMYHUTE NOTOLM

3a CbCTaBAHETO Ha OT4yeTa 3a NapuyHMTE NOTOUM Ca B3eTu B NpeaBua MU3MCKBAHUATA Ha
MCC 7-oTyeTn 3a napudHuTe noTtouu. M3nonseaH e Npekust MeTo 3a CbCTaBsHE Ha
oTueTa.

2.5.4. Otuer 3a NnpoMeHuTe B cCO6CTBEHMA KanuTan

3anucaHuaT KanuTan Ha ApyXecTBoTOo e B pa3Mmep Ha 500 000 nesa, pa3npeneneH B
500 0006poss NOMMEHHN 6e3HaNuMuHU akuMm C HOMUHaNHa CTOMHOCT eauH neB. KbM Kpas
Ha OTYETHWA Nepuoa KanuTanbT € BHEeCeH U3LUSO.

2.6. U3non3BaHe Ha NPU6GJIM3UTENTHU CYHETOBOAHMU OLIEHKMU U NpPeanoJsiIodXXeHus

MNpn M3roTBAHETO Ha NpeAcTaBeHuTe (GUHAHCOBM OTYETUM Ca M3MON3BaHM CYETOBOAHMU
OLEHKM M [OMyCKaHuWsA. Bbnpeku, 4Ye Te3n OuUeHKM ca 6asumpaHM Ha HaW-MbAHOTO
No3HaBaHe Ha TeKylWuUTe CbO6UTUA U AEACTUSA OT CTpaHa Ha PbKOBOACTBOTO, TO peaniHuTe
pe3ynTatv MoraTt Aa 6bAaT passIMYHM OT HanpaBeHUTE OLEHKN U AOMYCKaHWUS.

2.7. A'moTHN, MalLMHKN, CbOPBbIXXEHNA n obopyaBaHe
Mpe3 oTyeTHMA MNepumoa HaMa nNpuaodbuTn M 3aBefeHn UMOTKU, MALWIMHWU, CbOPBXEHUS WU
obopyaBaHe.

2.8. HeMmaTtepuanHu AbAroTpamMHU aKTUBU
Kbm 30.06.2010r. B KanmaH puiiH EHepaxun ®oHa AL HAMa npuaobuTm AbAroTpaniHu
HeMaTepuaaHu aKTUBMW.
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2.9. AKTUBM NO OTCPOYEHU AaHBLM
KbM pgaTtaTa Ha M3rotBsgHe Ha ¢UHAHCOBUTE OTYETU B [pyXXeCTBOTO MMA OTPA3EHU aKTUBMU
No OTCPOYeHM AaHbLUM B pa3mep Ha 1 Xun.nB.

2.10.B3emaHunsn
KbM Kpasi Ha OTYETHUS Mepumoa € OTpa3eHO aBaHCOBO MJjawaHe kbM BOBb BbB Bpb3Kka C
rogmHa Takca 3a obcnyxxesaHe.

2.11. Pe3sepBu
B Apy>XecTBOTO HAMa pOpMUpPaHN pe3epBHU.

2.12.0noBecTtABaHe Ha CBbpP3aHM iMya
KbMm AaTaTa Ha U3roresdHe Ha CIJI/IHaCOBVIFI OTYyerT:

e He ca n3BbplBaHM TpaH3aKUUN MeXay CBbp3aHu nuua;

e He ca npaBeHW NpenoXKeHns 3a CKAYBaHe Ha CAENKU OT CbLEeCTBEeHO 3HadeHue
3a [lpy>ecTBOTO M HeroBaTta AelHOCT;

e He ca npaBeHW NpensioXeHuns, KoOMTo ca Heobu4yarHM No BUL W/Mnn ycnosus, no
KOWUTO [py>XXeCTBOTO € CTpaHa;

e He ca OoTNyCKaHu 3aeMK, KaKTo U rapaHumm OT BCSAKAKbB BUA.

2.13 KanuTtan

AKLMOHEpHMSA KanuTan Ha [pyXecTBOTO OTpa3siBa HOMMHanMHaTa CTOMHOCT Ha
EMUTUPAHNTE aKLNK.

OUnHaHCOBUAT pe3yaTaT BK/AOYBA TeKkywus 3a nepumoaa dUMHAHCOB pe3ynTaTt U
HaTpynaHuTte nedanbu mn 3arybu otpaserHn B OTyeTa 3a BCeObXBaTHMS AOXOA.

2.14.Texywm nacmsem
Hama oTueTeHn TeKkyLlin nacmeu.

2.15. Joxoau Ha HaeTu nuuya cbrnacHo MCC 19

Kbm 30 toHuM 2010 r. B [pyxXecTBOTO MMa CKAWYeHM 4 porosopa - 3 porosopa 3a
ynpasfeHne - eauvH C lopuaumdecko nuue v asa ¢ dusmyeckun numua m 1 gorosop no
TPYAOBW NPaBOOTHOLUEHWS.

2.16. JaHbumu BbpXxy nevanbara

CbrnacHo 6bArapckoTo AaHbYHO 3aKOHOAATENCTBO [APYXECTBO HAMA 3a4b/DKEHWE 33
M3BBbPLUBAHE HA MeECeYHW WM TPUMECEYHM aBaHCOBW BHOCKM 3@ KOpMopaTMBEH AaHbK
npe3 TeKylus nepuos, cnej Kato e MNpUKIYUI0 NpeaxoaHuUs OTYETEH nepuog C HETHMU
npuxoaun oT npoaaxbu B paszmep no-manbk oT 200 000neBa.

3. “"OnepaTtnBHM pa3xogun”

BGN’'000
Kbm Kbm
30.06.2010 30.06.2009

Pa3xoaun 3a Bb3HarpaxaeHus (2) (27)
Paszxoan kbm U4, OB n KOH (1) (1)
Pa3xoaun 3a BbHLWHU yCIyru (1)
Pa3xoaun 3a KOMaHANMPOBKU (5)
obLljo (3) (34)




4. "TbproBCKM MHBECTULNN U B3eMaHus"

BGN’ 000
Kbm KbMm
30.06.2010 31.12.2009
MHBEeCTMLUNN B KONEKTUBHU UHBECTULIMOHHUN CXEMU 113 117
oé6uwo 113 117

5. "OcHoBeH kanuTtan "
BGN’ 000
ABM>XeHMe no Kanurtasna Bpou HoMuHanHa OcHoBeH
aKuum CTOMHOCT KanuTtasn
/xun.nesa/
Kbm 30.06.2009 500 000 1nB/akuus 500
KbMm 31.12.2009 500 000 1nB/akuus 500
Kbm 30.06.2010 500 000 1nB/akumna 500

6. PuckoBu paktopm npeg “KanmaH F'puniiH EHepgxmn ®onpg” A

“KanmaH [puiiH EHepaxm @®oHa” AL HAMa 3agb/ixeHus KbM 6aHku u HebaHKOBM
dUHaAHCOBU MHCTUTYUMM. CbBETBHT Ha AnpekTopuTe Ha “KanmaH MpuitH EHepaxn ®ona” AL
MMa 3a uen Aa OCUrypu AOCTbM Ha WWPOK Kpbr OT MHBECTUTOPM Ha ¢doHaoBaTa 6opca Ao
NpoeKkTn B cdepaTa Ha Bb30obOHOBSieMaTa eHeprus. [ApyXecTBOTO He € W3MNpaBeHO npes
HenocpeacTBEHN PUCKOBE, N3BLH obMYaliHMTE 3a AeNHOCTTa My Ha (PMHAHCOB MHBECTUTOP

B 4YaCTHW KOMMNaHWW.



MEXXAWHEH OOKNA[ 3A AEMHOCTTA
Ha
“KAMMAH FrPUAH EHEPOXXU ®OHA” A

kbMm 30 roum 2010

1. NMpocdmn Ha [py>kecTBOTO

KanmaH puitH EHepaxun ®ona AL e nybnnyHo apyxecTtBo, 4act oT ®uHaHcoBa [pyna
KanmaH. JenHocTtta Ha “KanmaH 'puitH EHepaxmn ®oHA” e npsaKko cBbp3aHa C AenHOoCTTa
Ha KOMMNaHWMTE, KOUTO M3BbpLUBAT AENHOCT B obnactTa Ha NpoOM3BOACTBOTO Ha eHeprus
pobrBaHa OT Bb30O6HOBSAEMU E€HEepruiHM U3TOUYHULM, U3FpakaaHe Ha BATbPHM U COMapHU
napkose, M™Manku BEL, pa3pabotBaHe Ha reoTepMasHM EHEPrumHM  MNpPOEKTHU,
ornonsoTesopsiBaHe Ha 6uoMaca, wu3rpaxgaHe Ha KOreHepauuMoOHHW UWHCTanauum u
6uoropuea, eKoNOrM4YHO TpeTUpPaHe Ha OTnaabunTe, eHepruiHa edeKTUBHOCT U TbpProBus
C BpeaHn eMucun.

KanmaH puiiH EHepaxun ®oHa ALl e aKUMOHEpHO ApyXecTBo, permctpumpaHo B CIC no
dupmeHo geno N° 19475/2007r. 3anucaHmaT Kanutan e B pa3Mmep Ha 500 000 nesa,
pasnpegened B 500 000 6poss nonmeHHn, 6e3HanmuHmn, cBo604HO NpEeXBBLPASIEMU aKLUKN C
HOMMHaNHa CTOMHOCT 1neB.

CepanuweTo n agpeca Ha ynpasneHue Ha KanmaH puiin EHepaxu ®oHa Al e Penybnuka
Bvnrapus, rp. Codwusa, obw. Tpumaauua, yn.Tpm ywn 8, er.6, Ten (02)810 60; dakc
(02)8106033. OduumManHO perucTpupaHaTa UHTEPHET CTpaHuua e: www.capmanbg.com,
eNeKTPOHHMAT agpec: mail@capmanbg.com.

KbM Kpas Ha oTyeTHMAa nepuod [pyXecTBOTO HsMa pa3BuTa KJOHOBA Mpexa.

II. NHdopMaumusa 3a BaXKHU CbO6UTUA M 3a TAXHOTO BJ/IMSSHUE BbPXY pe3yaTaTtute
BbB ()MHAHCOBUS OTYET:

1.Cb6mMTHNA, HacTLNUAKN Npe3 OTYETHOTO TpuMeceume Ha 2010r.

Pa3MepbT Ha pa3xoauTe 3a BbHLIHW YC/YrM OTpa3eHu B OTYETa 3a BCeOO6XBATHUSA A0X04
Ha KanmaH MpuiH EHepaxun ®oHa AL npes3 nepuoga 01.04.-30.06.2010r. e 1 xun. nesa.
PasxoauTe 3a BbHLWHW yCcayrn ca gopMmpaHu oT cnegHUTe KOMMNOHEHTU:

MnateHn Takcn kbM BOB-Codusa, LA n KOH 1 xun.ns.

Pa3MepbT Ha pa3xoauTe 3a Bb3HarpaxaeHus OTYETEHW B OTveTa 3a BCeobxBaTHUSA A0XOA4
Ha KanmaH puiiH EHepaxu ®ona A npe3 nepuoga 01.04.-30.06.2010r. e 2 xun.nesa.
PasxoauTe 3a Bb3HarpaxgeHus ca ¢opMUpaHun oT cnefHUTe KOMMOHEHTH:

Pasxoawn 3a 3annatv No TpyAOBO NPaBOOTHOLWEHMNE 1 xun.ns.
Pasxoawn 3a oCcuMrypoBku no TpyAOBO NPaBOOTHOLWEHME 1 xun.n..

2. CbbutNA, HacTLNWUN C/ieqd NPUKIIIDYBAHETO Ha MEeXAWHHUA (PUHAHCOB oT4yeT
3a BTOPOTO TpuMeceuue Ha 2010 .
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Cnep n3roTesiHE Ha MeXAMHHUS (UMHAHCOB OTYET HAMA C/IYUUIIN CE CbLLECTBEHU CbLOUTKMS,
KOUTO 6Mxa MOran Aa NpPOMEHST 3HAaYUTENHO (PMHAHCOBOTO CbCTOSIHWME Ha APYXECTBOTO,
NnpeacTaBeHO B HacTOSILLMSA OTYeT.

Hama cbbuTna, HacTbNUAKM cnej NpUKIOYBaHE Ha MeXAMHHUS (PMHAHCOB OTYEeT 3a BTOPO
TpuMmeceume Ha 2010r., KOUTO Aa nNpeacrtaBnsiBaT CbllecTBeHa MHMOpMauUUs NO CMUCLAA
Ha Ha un.27, an.l oT Hapepba 2 Ha Komucusa 3a ®duHaHcoB Haaszop v yn.4 oT 3akoHa
cpelly nasapHuTe 310ynoTpebun ¢ GUHaHCOBU MHCTPYMEHTH.

III. OCHOBHM PUCKOBE U HECUTFYPHOCTH, Npen KouTo e nanpaseH KanmaH MpuitH
EHepmxyn ®oHa ALl m BEPOATHOCTHO 6baeLo pasButue.

KanmaH MpuiiH EHepaxn ®oHa Al He e nanpaBeH npea HenoCpeACTBEHU PUCKOBE, U3BBLH
obnyanHnTe 3a AeNHOCTTa MYy Ha WHBECTUTOp B COBCTBEHMA KanuTan Ha 4acTHU
KOMMNaHWW. [pyXecTBOTO HAMa 3aAb/KeHUs KbM 6aHkM W HebaHKoBM GUHAHCOBMU
UHCTUTYLUUN.

3a cCbXaneHue, CbCTOSIHMETO Ha POAHMS HWM nas3ap He e TakoBa. OT Ha4yanoTo Ha
HacTosdWwaTta roamMHa akKTuBHOCTTa Ha PpOoAHUTE 60pCOBVI nrpaym € Kputn4yHo HWCKa, a
6opcoBuTe MWHAEKCM Ce ABMXKaT B TECHM rpaHuum 6e3 CblleCTBEHUM UW3MEHEeHMus,
NMNKBUNAHOCTTA € MHOIo HUCKa M KaTto 4Ye 1IN MHTEPECDHT KbM 6'b)'|rapCKVIFI KanuTtanoB nasap
e 61130 40 "ToukaTa Ha 3aMpb3BaHe”.

MoBeyeTo ekcnepTn ce obeAuHABAT OKOMO MHEHWMETO, Ye HauyMHa 3a pa3ABMIKBaAHE Ha
6bnrapckms KanuvtanoB Nas3ap € ype3 MpuBAKMYAHE MHTEpeca Ha 4yXAM MHBECTUTOPM U
CbOTBETHO Ha KanuTasn KbM Hero. ToBa Beye € (paKT B CbCeAHUTE Ha Hac CTpaHU U e
BbMNPOC Ha BpeMe (POKYCbT Aa Ce U3MECTU U TyK.

MpuBnnyaHeTo Ha MHBECTUTOPU KbM Bbnrapcka doHaoBa 6opca 6mM MOrno ga ce NOCTUrHe
n ype3 npopgaxbaTa Ha MUHOPUTAPHU AbPXaBHM ASNOBE HA KOMMAHWUW OT eHeprumHus
CEeKTOp, a CbLLOo M Yype3 npeacrosuwarta npuBaTMsaumsa Ha bynraptabak xonguHr AL.
OuyakBaHMsATa Ha crneymanuTUTE HWM Ca 3a NO-AMHAMWYHO pas3BUTME Ha Obarapckus
KanuTanoB nasap npe3 BTopaTa MNOJIOBMHA Ha roAuHaTa, MpUM KOETo CcMATaMmMe, 4e
6opcoBute mHaekcm moraTt ga gobasar mexay 30% um 50% kbM cBouTe cToMHOCTM. [lo
npaBuo No-6bP30 e ce Bb3CTAaHOBAT KOMMaHMUTE, KOUTO Ca €KCMOPTHO OpPUEHTUPAHM, a
obbp noTeHuMan 3a pacTeX WwuMaT Te3u [ApyXecTBa, CBbp3aHM CbC CeKTopuTe
MHMpaCTpyKTypa, CE/ICKO CTONAHCTBO, PUHAHCK M 3acTpaxoBaHe, hapMaums.
PeanunsmnpaHeTo Ha Te3n NMPoOrHo3n 6m no3sonmno Ha CbBeTa Ha AMpeKTopuTe Ha doHaa
OCbLLECTBM AbAr0 MIAHMPAHOTO YBeNM4YeHne Ha Kanutana Ha “KanmaH puiH EHepaxu
doHa” AL.

PuckoBu pakTopm

Ma3apeH pMUCK- Mas3apeH PpWUCK € PUCKbT CTOMHOCTTa Ha WHBECTMUMSITa Aa Hamanee
nopaav ABUXEHUSI Ha nasapHuM (akTopu — LEHW Ha (UHAHCOBU WMHCTPYMEHTU, JIUXBMU,
Ba/lyTHW KypcoBe W Apyru. MMasapHuTe LeHM Ha MHBEeCTMUMUTE MoraTt Aa BapupaT nopaau
Bb3HWKHANM NMPOMEHN B MKOHOMWYECKATa M NasapHaTa cpefa, TbpPCEHETO W npeanaraHeTo
Ha nasap.

KpeanteH puUCK- BEpOSATHOCTTA KOHTpAreHTa Aa He U3MNbJIHSBA Cb3HaATe/NHO WX [a € B
HEBB3IMOXHOCT Aa U3NbJIHU MNOETUA OT HEF0 aHra>XMMeHT MO CKJZIYEHNA A0roBOp. Tp;|6Ba
Aa ce oueHN Bb3MOXHOCTTa Ha KOHTpaAreHTuTe Aa u3njawaTt CBOUTE 3aAbJ/1IXXEHUA.

MonnTnyeckn PpUCK- pUCK OT TOBa, Ye MPaBUTENCTBOTO LUE HANOXWM HOBU AaHbUM,
perynatmeBHu UM NpaBHU 3aAb/DKEHUS UM OrPpaHUYEeHUs CBbP3aHu C AeNHOCTTa, B KOSATO
onepwvpa ApyXecTBoTO.
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IV. NHdopMmauuma 3a CKJIIOYEHU roJsieMu CAesIKU Mexay CBbp3aHM mua

KbM gaTtaTta Ha U3roTBsHe Ha q)VIHaHCOBVIﬂ OTYerT:

He ca n3BbplBaHU TpaH3aKuMn MeXay CBbp3aHu nuua;

He ca npaBeHn NpeanoxeHus 3a CKOYBaHE Ha CAEJIKM OT CbLECTBEHO 3HayYeHue
3a [py>XecTBOTO M HeroBaTa AeNHOCT;

He ca npaBeHW nNpeanoxeHus, KOUTO ca HeobuyalmHW No BuA W/WUAN YCNOBUSA, MO
KOWUTO [py>XXeCTBOTO € CTpaHa;

He ca oTnycKaHu 3aeMu, KakToO U rapaHLuum OT BCAKaKbB BUA.

KanmaH puinH EHepaxun ®oHag ALl MMa egHOCTENEeHHa CUCTeEMa Ha ynpasneHue. OpraHu
Ha ynpasneHune ca O6bwoTo cbbpaHme Ha akumoHepute m CbBeTa Ha aupekTopute. OT
Hayanotm Ha 2010r. Mo peweHne Ha O6WOTO cbbpaHMe Ha aKuUMOHepuTe e
npeycTaHOBEHO WM3MNallaHEeTO Ha Bb3HarpaxaeHme Ha uneHoBeTe Ha CbBeTa Ha
anpexkTopuTe.

Mpe3 oTueTHUA nepuod 4yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, KaKTO MU CBbp3aHW C TAX
fvMua He ca CKA4YBaau C APYXECTBOTO AOrOBOPU, KOUTO M3NM3aT U3BBH obuMyanHaTa My
,U.eVIHOCT NN CbUWLECTBEHO CE OTKJZIOHABAT OT NMa3apHUTE yCnoBUA.

MpeacTt

*’ reen Ener
“ Cr __,.‘h_qyri;

Huko JBMOB

N3

HuTleNneH AUpeKTop,
H Hal\YC Ha “KanmaH NpuiiH EHepaxun ®oHa” AL

12



