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1. OPUANYECKHU CTATYT U OBIIIA NTH®OPMAIUSI 3A APYKECTBOTO

»Mocrtctpoit” AJl e ocHoBano mpe3 1970 r. B rp. Codusi KaTo caMOCTOSITENHO NPEIIPUITHE B ChCTaBa Ha
Cronancko obenunHenue ,JIbTHH cTpoexu” BBB BPb3Ka ChC 3all0YBALIOTO CTPOUTEICTBO HA ABTOMAruCTpalud B
boarapus.

C Pemenne Ha Coduticku rpanacku ¢ba ot 09.12.1991 npykecTBOTO € perucTpUpaHo mno GUpMeHo JIeIo
Ne 2765/1991 r. KaTO €THOIMYHO APYKECTBO C OTPAHUICHA OTTOBOPHOCT C ABP’KaBHO UMYIIECTBO ,,MOCTCTpOii”.

C Pemenne na Codumiicku rpancku cpa oT 10.06.1996 r. ,Moctcrpoit” ot Exnommano OO/l e mpeoOpaszyBaHo B
Ennponmmano A/l ¢ nppkaBHO UMyIIecTBO ¢ pupma ,,Moctcrpoii” EA/L

C Pemrenne Ha Coduticku rpancku cbg or 11.09.1997 1. apyxecTBOTO € IpernMeHyBaHO Ha ,,MocTtcTpoi” AJ]
B pe3yJTaT Ha MpHUBaTH3aLMs Ha 67 % OT KanuTaja Ha €XHOJINYHOTO APYKECTBO.

JpyxectBoTO ¢ BrmcaHo B Permcrbpa Ha myOnmuHMTE ApykecTBa Ha KomucusaTta 3a (MHAHCOB Haa30p C
Pewenne Ne ITp-n Ne 41 ot 17.06.1998 1.

Perucrpupannsat akmmonepes kamurtai kbM 30.06.2011 1. e 5 574 700 nB., pasnpenerneH B IOMMECHHH aKIHH C
HOMMHAJIHA CTOMHOCT 1 JIB.

C BrcBane ot 12.05.2010 r. B TbproBekust perucTbp Npu AreHIMs 10 BOMCBAaHUATA € OTpa3eHa NpoMsiHa B
cHcTeMaTa Ha yIpaBJeHHE Ha JPYKECTBOTO — OT JBYCTENICHHA B €THOCTEIICHHA.

Unenose Ha ChBeta Ha qupekTopute Ha ,MOCTCTPOI” AJ] kbM 30.06.2011 . ca:

1. Opnun ['eoprueB XamKusSHKOB

2. "HOBE-AJI-XOJIIUHI™ AZl, EMK 121024920, upe3 MupocnaB Anexcanapos Miues

3. 'eopru SIBopos baxbpmxues

JIpy’XeCTBOTO ce mpeAcTaBisiBa OT M3ObIHWTENHUS IUPEKTOp Ha apyxecTtBoto — Opmuu ['eoprues
XaHKUSTHKOB.

C BrucBane ot 31.05.2010 r. B TeproBeckus perucTbp Ipu ATEHIHS MO BIHCBaHUATA, KaTto IIpokypuct Ha
IPY)KECTBOTO ¢ MmocoueHa r-ka Kanuna BenenmnoBa JIMKOBa, KOSATO MMa MPAaBO & MPEACTABISABA JIPYKECTBOTO
camocrosaTeaHo ¥ kbM 30.06.2011 r.

C Pemenue Ne 341 ot 02.03.2011 r. na Coduiicku anenaTuBeH Cbl, THProBCKO OTIEICHHE, 6 CHCTaB IO
THproBcko neno Nel83/2010 r. mo ommca Ha chaa, € OOsSBEHa HeIUIaTeXocmocoOHocTTa Ha ,,Moctcrpoir” AJl, ¢
onpeneneHa HavanHa gata 30.09.2010 1., OTKPUTO € MPOM3BOJCTBO 10 HECHCTOSATEIHOCT, HAJIOKEHHU ca OOIIl 3arop H
BB30paHa BBPXY HMYIIECTBOTO Ha ,,MoctcTpoit” AJl, BKIIFOUCHO B MacaTa Ha HEChCTOATENHOCTTA. [lo cuiara Ha 4.
637, an. 1 or T3 ¢ oTKpHUBaHE Ha MPOM3BOJCTBO O HECHCTOSATCIHOCT CE CIHPAT BCUYKU CHACOHM M apOUTPaKHU
MPOU3BOJICTBA M0 UMYIICCTBEHU TPAXKIAHCKU M THPTOBCKH JIENa CPEIly IPYKECTBOTO — JUIBKHHUK, C U3KIIOYCHUC Ha
TPYAOBH CIIOPOBE 110 TAPUYHU B3EMaHHMs, KAKTO M IO JIENIa, 10 KOUTO KbM JaTaTa Ha OTKpUBAHE HA TPOHU3BOJICTBOTO IO
HECHCTOSATEIHOCT, U MO KOUTO JPYKECTBOTO — JUIBKHUK € OTBETHHUK, ChIBT € MpHET 32 ChbBMECTHO pPa3TiIeKIaHe
MPEJSIBEH OT IPYKECTBOTO — JTBKHUK HACPEUICH UCK WIIM HAIPABEHO OT HETO Bh3pakeHUe 3a mnpuxsamane. [1o cunara
Ha wi. 638, an. 1 or T3 ¢ OTKpUBAaHETO HAa MPOU3BOJACTBOTO MO HECHCTOSITEIHOCT CE CIUPAT U MU3MBIHUTCIHUTE

MMpOU3BOACTBA CPCIlYy MMYIIECTBOTO, BKJIIOUCHO B MacaTa Ha HECbCTOATCIHOCTTA, C U3KJIIFOYCHUEC HAa UMYIIECTBATa 110
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1. 193 ot JlaHBUHO-OCUTYPUTENIHUS TpoLecyaneH Koaeke. ChC ChIIOTO PELICHUE € HAa3HAYEH 32 BPEMEHEH CUHAMK Ha
npyxectBoTo MBo Becenunos BemueBcku, ¢ nmpaBomoiusita no wi. 635, an.1 ot Teprosckus 3akoH.

Ha mpoBenenoTo mepBo chOpanne Ha kpeautopute oT 04.04.2011 r. u ¢ Onpenenenne ot 06.04.2011 r. Ha
CT'C, Toproscko otnenenne, VI-11 cheTaB, ce Ha3HAYW KaTO MOCTOsTHEH CMHINK MIBo BecennroB BemaeBcku.

CerimacHo uim. 635, anm. 1 ot T3, auexHHUKET ,,MoctcTpoit” A/l (B HEIUIaTEKOCIIOCOOHOCT) MPOIBIIKABA
EHHOCTTA CH IOJ Haa30pa Ha CHHIWKA, KaTO MOXKE [1a CKIF0YBa HOBU CHENKH CaMO CJel TNPEIBAPUTEIHOTO MY
CBIJIACHE W CHOOpPA3HO ¢ 00E3MEUNTEITHHTE MEPKH, IOCTAHOBEHH C PEMICHHUETO 3a OTKPHWBaHE HA IPOU3BOICTBOTO II0
HECHCTOSATEIHOCT.

KbM Hacrosmus MmomeHT ,,Mocterpoii” AJl (B HEmIaTex)xocmocoOHOCT) € JOCTHTHAJO 70 (a3aTa MpeIBUACHA B
1. 686, ai. 1 T3, a IMEHHO: CHCTAaBSIHE W MPECTaBIHE HA CHHCHINTE HA MIPUETUTE U HEMPUETH NPEASIBEHN B3EMaHMUS.
Ha 20.05.2011 r. ¢ mon6a Bx. Ne 46372 1o cblja 10 HECHCTOATEIHOCTTA Ca MPEACTABCHH CIUCHINTE 10 WwI. 686, ai. 1
T3. Cpiute ca Bnucanu B Tbproekust peructbp Ha 26.05.2011 r. OT To3u MOMEHT € 3alo4Haj a Teue UMIIEPaTUBEH
7 — nmHeBeH cpok mpensuaeH B wi. 690, am. 1 T3 3a BB3pakeHHs cpemry Aeno3upaHuTe crmuchiu. ChriacHO
MMOHATATHITHOTO PAa3BUTHE Ha MPOM3BOJACTBOTO, O¢ HacpodeHO chaeOHO 3acemanme Ha 06.07.2011 r. ¢ yyactueTo Ha
CHUHJIMKA, UTBXHUKA, KPEAUTOPUTE, YNETO BKIIOYBAHE MM HEBKJIFOYBAHE Ha B3€MaHE B CIHCHKA CE OCIOpBa, KAaKTO U
HalpaBWINTE BB3PAKEHUS KPEIUTOPH 3a pasriekJaHe Ha BB3paKEHUsATa Ha Kpeautopute Ha ,Moctctpoii” Al (B
HEIJIaTeKOCTOCOOHOCT), KAKTO ¥ Ha CTAHOBHINATA HA CHHJIMKA. 3aCeJaHUETO HE Ce ChCTOS U € OTMIoKeHo 3a 21.09.2011
T.

C BrucBaHe B TBProBCKUS pETUCTHP KbM ATEHIHS 1o BrucBaHusATa oT 27.05.2011 1. e npenctasen IIpoTokon
oT 3acenanue Ha CohBeTa Ha [upektopure Ha ,Moctctpoit” AJl (B HemnarexocmnocoOHocT). Ha mpoBeaeHoTO Ha
25.05.2011 r. 3acemanue ca npuchkctBaiu ['eopru SBopoB baxspmkues, EI'H 8004033075 u ,,Hoe — AJl-Xonaunr”
AJl, EVK 121024920, upe3 MupocnaB Anekcanapos Mmmes, EI'H 7908107006. CpBeThT Ha IUPEKTOPUTE € B3el
pemenune, cpraacHo wi. 223, an. 1 T3, va 30.06.2011 r. ma 6pae nposeneHo PexoHo OO10 chOpaHue Ha aKIIMOHEPUTE
Ha ,,MoctcTpoit” AJl (B HemaTe:kococoObHoCT) 3a otueTHaTa 2010 T.

CeriacHo IpeaBapuTenHO IMyOsimkyBaHusa B TP nmHeBeH pen Ha CHOpaHHETO ca B3ETH PELICHUS OTHOCHO
npueManeTo Ha [‘onumieH ¢uHaHCOB OTUET M ['oAMINieH KOHCONMUIUpAT oT4deT Ha ,,MoctcTpoit” AJl 3a 2010 r. U36pan
6e u HOB oxutop 3a ¢uHancoBata 2011 r. — ,,Eitu Ex bu bwarapus” OO/, per. Ne 17. UnenoBere Ha CbBeTa Ha
JTUPEKTOPUTE, BKIFOUUTEIIHO U U3MBJIHUTETHUS JUPEKTOP OCTaBaT HEMPOMEHEHH, KaTo ChIIACHO T. 12 OT NHEBHUS pex,
BbB Bpb3ka ¢ ui. 116 B 3IIIIK, MeceuHOTO MM BB3HArpaxkJeHHe € ompeneneHo B pasmep Ha 1 000 nmeBa 3a
npeacenatens Ha CJI, KakTo ¥ Ha BCHYKH APYT'H HETOBH WICHOBE.

OCHOBHUSAT MHpeaMeT Ha JAEHHOCT € CTPOUTENCTBO, PEKOHCTPYKIMS M PEMOHT Ha MOCTOBE M I'BTHU
CHOPBHKEHHUS, MHKEHEPUHIOBa U Hay4YHO-M3CIIEI0BATEIICKA JICHHOCT, TOCPEIHUYECTBO, MOJATOTOBKA U KBaJIH(UKALMS

Ha KaJApH, BbTPCIIHA U BbHIIIHA ThbPTOBUAL.

Cenanuiie 1 apec Ha yrnpaBJicHUE:



rp. Codus, m.x. 1000 yi. "Mockoscka“ Ne 3
Perucrpanun:

Byncrar 121207124

Jb1iepHu apyxecTBa:

,MOCTCTPOM - CO®PHI” Al (B HEIIATEKOCTIOCOOHOCT)
,MOCTCTPOM - IVIOB/IIB” AJI (B HEMIaTEKOCIOCOOHOCT)
,MOCTCTPOI - B.ThbPHOBO” A/l (B HEMIaTEKOCIIOCOOHOCT)
»PEJIC PEMOHT” EOO/]

2. 3nayumMu mouTUkH Ha I'pynara

2.1. I'oguiieH KOHCOIUAUPAH (PUHAHCOB OTYET

Konconuaupanust ¢punancoB otuet, npukirousail Ha 30.06.2011 r. BkirouBa (PMHAHCOBHUTE OTYETH HA
HpyxectBoro (KomnanusTa- Maiika) 1 HETOBUTE IBILEPHU NPEANPHUATUS (3a€JHO ONPEeIIiHY KaTto ,,I pynaTa”).

ba3za 3a konconuoupane
[Ipu M3roTBAHETO HA KOHCONUAWpPAH (PMHAHCOB OTYET, I pymnara o0ennHIBAa WHANBHIYATHUTE (PUHAHCOBU
otuetn Ha KoMnaHusaTa-Maiika 1 HEHHHUTE IBIIEPHU APYKECTBA ,,pel IO pel’ KaTo ChOUpa CXOIHU TO3UIUH T10
aKTHBH, MTACHBH, COOCTBEH KaNUTaJ, IPUXOAH U Pa3XO/IH.
vuepnu opyscecmea
JpIiepHn ca IpeAnpuATHATa, KOHTPOIHpaHu oT J[pyxecTBoTO. KOHTpOI ChIlecTBYBa TOraBa, KOTaTo
JpyXecTBOTO MMa BIIaCcTTa J1a yIpaBisaBa (pMHAHCOBATa U ONEpaTUBHATA TIOJMTHKA HA IHO MPEIIPUATHE IO HAYHH,
KOWMTO 1 MO3BOJIsIBA J1a M3BJIMYA MOJ3U OT AeiHoCcTTa My. DMHAHCOBUTE OTUETH Ha JIBIIEPHUTE JIPYKECTBA CE BKIIFOUBAT
B KoHcomuaupanute GUHAHCOBH OTYETH OT JaTaTa, Ha KOSATO KOHTPOJIBT Bh3HHKBA 10 JaTaTa, Ha KOSATO KOHTPOJIBT CE
npekpatsiBa. C4CTOBOJHHUTE MOJUTHKH HA ABIICPHHUTE MPESANIPHUATHS CE IPOMEHST, KOraTo € He0OX0IUMO, 3a 11a ce
YEIHAKBSAT C TOJUTUKUTE, IpriIaranu ot [IpyxectBoro. B uHAUBUyamHUTEe 0TYeTH Ha J[pyKEeCTBOTO HHBECTHUIIUUTE B
JIBIIEPHU MPEATIPUATHS CE OTUUTAT MO ceOeCTONHOCT, HaMalleHa ChC 3aryOr oT 00e3IeHKa.
Csraacao MCC 27 KoHconmuaupany 1 HHANBUAYATHNA (PMHAHCOBH OTYETH KOMITAHUATA Maiika r'yOH KOHTPOI,
KOTaTo 3aryOu BJacTTa Jla yIpaBisBa (MHAHCOBA U OIIEPaTHBHATA MOJUTHKA HA MPEIIPUATHETO, B KOETO €
WHBECTHPAHO , TaKa 4e J]a U3BIIMYA O3 B PE3yJITAT HA JeiHOCTTA .3aryda Ha KOHTPOJI MOKE J1a Bb3HUKHE ChC WIIH
0e3 mpoMsiHa B aOCONFOTHUTE WJIM OTHOCHUTEITHH HUBA Ha COOCTBEHOCT.
®unaHcoBHAT oTYeT HA ,,MocTcTpoit” Al kpMm 30.06.2011 r. oOenuHsIBa MHAMBHIYATHUTE OTYCTH HA
CJIEIHUTE ABIIEPHU JAPYKECTBA:
- ,,Penc Pemontr” EOO/]

IpeueHkaTa 3a U3KIIOYBAHE Ha OBIICPHUTE apyxecTBa ,,Mocterpoit — Codusn™ Al , ,,MocTcrpoii — Benuko
TvproBo” Al u ,,MocrcTpoii — [TnoBnuB” A/l B KOHCONMMANpPaHus GUHAHCOB ce Oa3upa Ha NMPaBHHU CTAHOBUINA,
OTHOCHO MPUJIOKUMOCTTA Ha KPUTEPUUTE 3a KOHTPOJL, onpeaeneHu B MCC 27 u ¢ ornes Ha BIPHO U YECTHO

VX1

npezacTaBsHe Ha prHAHCOBOTO cheTosiHME Ha [ 'pynaTa — ,,Mocrcrpoit” A/l xem 30.06.2011 r.
»Mocrerpoii — Codusa” A/l B mpou3BoACTBO M0 HechcTosATeHOCT - HA 25.11.2010 1. Coduiickn

TPaACKH CHJ € IOCTAaHOBHJ peIIeHHe, C KOETO OTKpPHBAa IPOW3BOJCTBO II0 HECHCTOSTEIHOCT 3a
,Moctcrpoii - Codust” A/l ¢ Hauanna gata 30.09.2010 r.

- ,Mocrcrpoii — Beruko TopHoBo” AJl B mMpoOM3BOACTBO MO HECHCTOATEIHOCT - C pPEIIeHHE Ha
OxpwxeH cbll — Benuko TepHOBO 0T 24.11.2010 r. € OTKpUTO MPOU3BOACTBO MO HECHCTOSITENHOCT 32
,.MocTtctpoit — Bennko TeproBo” A/l ¢ Hauanna aarta 30.09.2010 r.

- ,Mocrcrpoii - IlnoBauB” A/l B mpou3BOACTBO MO HechCTOSITENHOCT — ¢ pemenue Ne 301 or
31.05.2011 1., TImOBIMBCKUM OKPBKEH CBJ OOSIBH HEIUIATE)KOCIOCOOHOCTTa Ha ,,MOCTCTpOi
[TnoBnuB” Al M OTKPHU MPOU3BOACTBO IO HECHCTOSATEIHOCT, ¢ HadanmHa jara 30.09.2010 r.

ITo mpenienka va ChpBeTa Ha mupekTopure ,,MoctcTpoir” AJ] 3aryOBa KOHTpoJa CH Aa yrpaBiisiBa (GHMHAHCOBATa
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1 OII€paTUBHATA IOJIMTUKA HA TPUTE CU ABIICPHU APYKECTBA .

Tpanzaxkyuu npu KOHCOIUOAYUS
IIpu U3roTBsHE HA KOHCOJMIUPAH (UHAHCOB OTYET C e J]a ce NpeAcTaBu prHAHCOBA HH(DOpMAIHU 3a
I'pymaTa, Taka CsSKall TS € 3a €JHO CTOMAHCKO MPEINPUATHE Ca U3BBPIICHH CICTHUTE IPOLCTYPH:

v' EnuMunupa ce GajaHcoBarta cyMa u O0e3leHKaTa Ha MHBeCTMUMATAa Ha KoMmaHusTa-mMaika B
IBIIEpHU ApYy>KecTBa M AeNbT Ha KoMmanmaTa-malika B COOCTBEHHS KallMTaJl HAa BCHYKH TBIICPHU
IpY’KEecTBa.

V' Unentuduiupar ce HEKOHTPOJIHMPAILUTE YUACTHSA:

- B meuanbara wnm 3ary0ata 3a OTICTHUS IIEPHOJ

- B HeTHHWTe aKTWBH, BKIIIOYBAIM CyMaTa Ha TE3M HEKOHTPOJHUpAIIM yJ4acTHUs KbM JaTaTa Ha
MbpBOHAYAIHATA KOMOWHAIIUS W JIETBT HAa HEKOHTPOJHUPAIIOTO YYacTHEe B NPOMCHUTE Ha
COOCTBEHUS KaluTal OT AaTaTa Ha KOMOHHAIUATA.

- HexkonTpomupammure yd4acTusi Ce€ MPEICTaBIT B KOHCOJHIUPAHUS OTYET 3a (UHAHCOBOTO
ChCTOSIHUE, B COOCTBEHHS KAalMTall, OTACIHO OT COOCTBCHHS KamnMTall Ha COOCTBCHHUIIUTE Ha
Kommanusra-marika.

v EJUMMUHUPAT Ce BCUYKM BHTPEIIHOIPYIIOBH CAJIa, CIEIKH, IPUXOIU U PA3XOIH:

-  BbrpemHoOrpymoBuTe canga U CACIKH BKJIFOUUTECIHO MPHUXOIU, PA3XOAW WM JUBUACHTH CE
CIIMMUHHPAT U3IISIIO.

- Ilpu BBTPEIIHOTPYIIOBU CAEIKH, KOMTO Ca MPU3HATH B AKTUBUTE, KATO HANPUMEP MaTCpPHUATHU
3amacy ¥ IbJITOTPAiiHA aKTUBU U3I[UIO CE CIMMUHUPAT TEYAIONTE U 3aryOUTE, OTUCTCHU OT TE3U

CHEIKHU

®unaHcoBuTe oTyeTH Ha KoMmaHusATa-Maiika M IbIIEPHUTE IPY)KECTBA, H3MIOI3BAHH 32 KOHCOJIHMINPAH
¢unancoB otueT ca m3roreeHu KpM 30.06.2011. KonconmaupaHusaT GUHAHCOB OTYET € U3TOTBEH IPH
NpUIaraHe Ha eJHaKBa CUSTOBOJIHA ITOJUTHKA 33 CXOIAHH CIENH U APYTH CHOUTHS IIPH CXOJHH OOCTOSTEIICTBA.

2.2. ba3a 3a chCTaBsIHE HA KOHCOTUIUPAH (l)I(IHaHCOB OoTYEeT

Konconuaupanusar ¢purancoB oTdeT Ha ,,MoctcTpoir” AJ] € M3roTBEH B CHOTBETCTBHE C M3MCKBAHUITA HA
BCHYKU MekayHapoaHu cTanaapti 3a ¢punaHcoBu otuetH (MCDO), KOUTO ce ChCTOST OT: CTaHAapTH 3a (PUHAHCOBU
oTyeTH W OT ThiIKyBaHUS Ha Komwmrera 3a pazsicaerns Ha MCOO (KPMC®O), omobpenum ot CbBera 1o
Mexnaynaponuu cueropogau ctanmapTa (CMCC), u MexayHapoJAHHUTE CYETOBOAHM CTaHAAPTH M THIKYBaHHATA Ha
IMocrostaams xomuteT 3a paszsicasBane (ITKP), omoOpenu ot Komurera mo MexayHapoIHH CUETOBOTHH CTaHIAPTH
(KMCC), xouto edexrrnBHO ca B cuia ot 1 sayapu 2010 ., u xouto ca npuetn ot Komucusita Ha EBponieiickust cpro3.

3a Ttekymara ¢uHaHcOBa roauHa [pynara e mpuena BCUYKM HOBM W/WIIM DPEBU3UPAHM CTaHIApPTH H
THIKYBaHus, u3gajeHu oT CwBeta mo MexnyHaponnu cueroBojguu cranaaptu (CMCC) u pecn. or Komutera 3a
passicennst Ha MC®O, kouto ca B cuia 3a rogumuau nepuoau ot 01.01.2010 r. I'pynara ce e cprobpasuia ¢ BCUUKH
CTaHJapTH U pa3siICHCHUSA, KOUTO Ca MPUJIIOKUMU KbM HEroBaTa HeﬁHOCT KbM JaTaTa Ha HU3TOTBAHCTO HA HACTOAIIHA
KOHCONHMAMpaH GuHAHCOB 0T4eT. OT BH3NPHEMAHETO HA HOBUTE WIIM PEBU3UPAHM CTAHIAPTH HE Ca HACTHIIWIN IPOMEHU
B CUCTOBOJHATA IOJHMTHKAa Ha ['pymaTa, OCBEH BBB BBBE)KIAHETO HA HOBH M PA3LIMPSIBAHETO HA BeUE YCTAHOBEHU
OTIOBECTSIBaHUs, 0€3 TOBa 1a BOJM J0 MPOMEHH B KIACHU(HKAIHITA MM OLIEHKATa Ha OTIACTHN OTYCTHU OOCKTH.

3a Tekymiata ()MHAHCOBA TOAWMHA Ca BIE3JIM B CHIA HOBH M /MM PEBU3HPAHU CTAHAAPTU W THIKYBAHUS
n3nganeHu ot Ceeera no MexayHaponuu cueroBoguu cranaaptu (CMCC) u pecn. ot Komurera 3a passicHeHus Ha

MC®O, kakTo cnejaBa:



MC®O 2 IThawane na 6azama Ha aKuyuu
CMCC ny6nukysa m3menernre B MCPO 2 npes roru 2009 1. ToBa m3MeHeHHE Kacae CI€TOBOIHOTO OTUHTAHE

3a CIAENKUTE C IJIalaHe Ha 0a3ara Ha akINH, ypeKJaH!u OT | pymara B MapuvHU CpeAcTBa. ToBa H3MEHEHHE € B CHJIa 3a

(MHAHCOBY TOAMHM, 3aII0YBAITH Ha WK cien 1 sayapu 2010 r.

MC®DO 3 (npepabomen) Busnec komounayuu

CMCC ny6nukyBa npepaboTeHus cTaHIapT 3a OuzHec komOuHanuure npe3 sayapu 2008 r. Toli Biu3a B cuiia 3a
(uHAHCOBH TOAMHY, 3armouBanty Ha wiH cien 30 rorn 2009 r. CtagAapThT BbBEXK /1A 3HAYUTCITHHI IIPOMECHH B
CYETOBOJHOTO OTYMTaHE HAa OM3HEeC KoMOMHanmuTe. [IpoMeHnTE ce 0Tpa3sBaT Ha OLIEHKAaTa HA HEKOHTPOJIHPAIIOTO
ydacTHe, CIETOBOJHOTO OTIHTAHE HA Pa3XOIUTE 110 CAEIKATa, IbPBOHAYAIHOTO IPU3HABAHE M TOCIIEIBAIATA OI[CHKA
Ha YCIOBHOTO BB3HArpaxJIcHNE N OM3HEC KOMOWHANMUTE, pEaTn3UpaHy Ha eTamy. Te3n IpOMEeHH e ce OTpa3sT Ha
cyMmara Ha IpU3HaTaTa peryTalus, OTYCTEHUTE PE3YJITaTH B IEPHO/A, B KOWTO Bb3HUKBA NIPUI0ONBAHETO M OBbACIINTE
OTYUTAHU PE3yNTaTH, BKIIOUUTEIHO npoustudanure usmeHenuss B MCPO 2, MCPO 7 u MCC 39 B oT4eTHHS IEPUO,
3anouBai Ha 1 stHyapu 2010 r.

MCC 27 Konconuoupanu u unougudyainu punancoeu omiemu
CMCC my6nukyBa npepaboterns MCC 27 npes sHyapu 2008 r. Toit TpeTnpa KOHCONUANPAHNUTE W MHINBHIYyaTHUTE

¢unancou otaetd. MCC 27 wu3HCKBa MPOMEHUTE B yYaCTHUETO B COOCTBEHOCTTA HA JIBINEPHO ApYyxecTBO (Oe3 3aryba
Ha KOHTPOJI) JIa C€ OTYUTAT CYETOBOIHO KaTO CIIEJIKU ChC cOOCTBEH KanuTai. CeoBaTeHO Te3H CAEJKH Beve HiIMa Jia
MOpaXJIaT peryTalys, HUTO LIe MopakaaT nedanba wiu 3aryda. B nombiHeHWe, NW3MEHEHHMST CTaHIapT MPOMEHs
CYETOBOJHOTO OTYHMTaHE Ha 3ary0H, IMOHECEHU OT JBIIEPHOTO JPYKECTBO, KAKTO W 3arybara Ha KOHTPOJ BBPXY
IpIIepHO apyxkecTBo. B crorBercTBHE ¢ Permament (EO) N 494/2009 na Komucusita ot 3 torn 2009, BCSKO IpyKECTBO
npwiara n3mereHnaTa Ha MCC 27, Hali-KbCHO OT JjaTaTa, Ha KOSTO 3arioyBa HEroBaTa IbpBa ()MHAHCOBA TOJMHA CIIE]

30 roum 2009 .

MCC 39 @unancoeu uncmpymenmu: nPU3HAGAHE U OUEHABAHE — OONYCHUMU XeOHCUPAHU NO3UWUU
ToBa m3MeHeHue Oemie myOmKyBaHo npe3 fosn 2008 1. ¥ BIM3a B CHila 32 TOAWIIHU TIEPHOJIH, 3aMI0YBAIIN Ha WIN CIIE]

1 rom 2009 r. M3MmeHeHHETO NOACHABA, Y€ NPCANPUATUCTO MOXKC Ia OMNPCACIIN YaCT OT NPOMCHUTE B CIIpaBCIMBaATa
CTOMHOCT HJIH MMPOMCHJIMBOCTTAa Ha IMAapUYHUTEC HNOTOLUW IO JAaJACH (I)I/IHaHCOB HHCTPYMCHT KAaTO XCPKHUPAH. ToBa

O6XBaH.la 1 OIPCACIIAHCTO HaA I/IH(I)J'IEILII/I?[T& KaTO XCI’KUPAH PUCK UJIM YaCT OT HErO B ONPCACIICHN CUTYyalluH.

Iloooopenus 6 MCDPO
IIpe3 wmaii 2008 r. u ampun 2009 r. CMCC ny06iaukyBa mopeiuiia OT M3MCHEHHsI B CTaHIApTHTE, OCHOBHO C IICI

OTCTpaHsIBaHE Ha HETOCJIEIOBATEIHOCTH W pa3siCHSABaHE Ha (OPMYJIMPOBKU. 32 BCEKHM CTAaHIAPT M pa3siCHEHHE MMa

OTETTHH MPEXOAHH Pa3MopeIOn.

Ilybonukayusa npe3 maii 2008 2.

MC®O 5 Hemexkywyu axmueu, OvprHcanu 3a npooarcoa u npeycmanoéenu 0eiinocmu nosiCHsIBa, 4e KOrato
JIAJICHO ABIIEPHO JPY’KECTBO OBJE KIACHPHUIMPAHO KATO IBPKaHO 3a MpoJak0a, BCHUKM HETOBU aKTHBH W ITACHBH CE
KIacu(UIUpaT KaTo AbPXKaHU 3a MPOAakda, JOPH U KOraTo MPEIIPHUATHETO OCTaHe ¢ HEKOHTPOJIUPAIIO y4acTUe Clel

clieNiKaTa 1o npojaxoara.

Ilyonukayusa npe3 anpun 2009 2.



» MC®O 5 Hemexywyu axmugu, ObpiHCAHU 34 NPOOAdsCOA, U NPEYyCMAHO6EHU OeUHOCMmuU  TIOSCHSBA, Ye
OIIOBECTSIBAHUATA, U3UCKBAHU 110 OTHOILCHHWE HAa HETEKYIIUTE aKTHBM W TPYIH, MOJUIC)KAIIN Ha OCBOOOXKIAaBaHE,
KJIacu(pULIUpaH! KaTo Jbp)KaHH 3a NpoJakda MM IPEyCTAHOBEHW NEHHOCTH, Ca €IMHCTBEHO H3JIOXKEHUTE B
MC®O 5. Uzuckpanusirta 3a onosectsiane Ha 1pyrd MC®O ca npuiokuMHu eAMHCTBEHO, aKO TOBA CIIEHU(pHIHO ce

M3HCKBA 3a TE3U HETCKYIIIU aKTUBU UJIU NIPEYCTAHOBCHU ﬂeﬁHOCTH.

> MC®O 8 Onepamuenu cezmenmu TOSCHSIBA, Y€ aKTHBHUTC M MACHBUTE HA CEIMCHTHUTE TpsOBa Ja ce
OTYHUTAT €AUMHCTBEHO KOraTO TE3HM aKTHBH U ITACHBHU Ca BKJIIOUEHH B OLCHKHTE, KOUTO CE M3IOJI3BAT OT

OCHOBHOTO JIMIIE, B3€MAIl[O OTNICPATHBHU PCIICHUS.

OnepaTHBEH CETMEHT € KOMIIOHEHT Ha IPEANIPHUITHETO:

a) KOUTO mpeanpueMa Ou3HeC MEHHOCTH, OT KOUTO MOXKE Ja IOJTydaBa MPUXOIU U MTOHACS Pa3XOaH
(BKITFOUUTEITHO PUXON U Pa3X0/H, CBEP3aHH ChC CACIKH C JPYTd KOMIIOHECHTH Ha CHIIOTO
MPeaNpUsITHE);

0) YMUTO OTIEPATUBHU PE3YIATATH PEAOBHO CE MPETIIEKAAT OT PHKOBOAUTEIS Ha MPEAIPUATHETO, B3EMAIIl
TJIABHUTE OTIEPATUBHU PEIICHIS, IPH B3e€MaHETO Ha PEIICHUS OTHOCHO PEeCypCHTe, KOUTO Aa Obaar
pasmnpeneneHn KbM CerMEHTa, 1 OICHsIBaHE Ha Pe3yATaTUTE OT AEHHOCTTa MY; U

B) 32 KOWTO € HaJIMIe OT/eaHa (PMHAHCOBa MH(OpManusl.

[IpennpusTHETO OTYUTA OTACITHO HHPOPMALIKS 32 OIIEPATHBEH CETMEHT, KOWTO OTTOBApPs HAa KOWTO U J1a €
OT CIIEAHAUTE KOJIMYECTBEHH IIParoBe:

a) HETOBUTE OTYETEHH MPUXO/IH, BKIIOYBAIIM KAKTO MPOAaXKOU HA BHHIIHH KIMEHTH, TaKa U MPOIKOH
i TpaHcdepn Mex Ty cerMmeHTH, € 10 % i moBede OT KOMOMHHUPAHUTE IPUXOH, BHTPEIIHN U
BBHHIIHY, HA BCHIKU ONICPATHBHHA CETMCHTH.

0) abcosmoTHaTa CyMa Ha HeroBara oT4yeTeHa nevasiba mim 3aryoa e 10 % nim nmoBede oT no-roysiMara B
abcoJIIoTHA CyMa OT: 1) KOMOMHHMpaHaTa OTYeTeHa T1eyanta OT BCHYKHU ONEePaTUBHU CEIMEHTH, KOUTO HE
ca oTyenH 3ary0a, ¥ ii) KOMOMHHpaHaTa OTYeTeHa 3aryda OT BCHYKH OIEPaTHBHU CErMEHTH, KOUTO Ca
oTyenu 3ary0a.

B) HeroBuTe akTuBu ca 10 % uiu nmoeeye oT KOM6I/IHI/IpaHI/ITe AKTUBU HA BCUYKU ONICPATUBHU CEITMCHTH.

» MCC 7 Omuem 3a napuunume nomoyu: CTaHAapThT YIOMEHABa, Y€ KaTO NapUYHH MOTOLM OT MHBECTUIMOHHA

ﬂeﬁHOCT Morar ga ce Knacn(bnunpaT CANMHCTBCHO Pa3xXxoJu, KOUTO BOAAT A0 NPU3HABAHCTO HA aKTHUB.

» MCC 36 Obe3uenka na axmueu: VI3SMCHEHHETO MOSCHSIBA, Y€ HAW-roysiMaTa €JWHHUIA, 32 KOSTO € IO3BOJICHO
pa3npeeNsTHETO Ha PermyTalus, MPUIo0uTa B OM3HEC KOMOUHAIIWS, € ONICPATUBCH CErMEHT, KaKTO TO ¢ AeuHupan

B MC®O 8§, npenu 000011aBane 32 OTYETHU LIEIH.

Jlpyeu uzmenenus, év3nuxeauwiu om Iloooopenuama ¢ MCDO ¢ cneonume cmanoapmu.
MC®O 2 [Tnawane nHa bazama Ha akyuu

» MCC 1 Ilpedcmassne na ¢unancosu omuemu

» MCC 17 Jlusuneu

» MCC 34 Meswcounno gunancogo omuumane

» MCC 38 Hemamepuannu axmusu

» MCC 39 Qunancosu uncmpymenmu.: npusHABane u OYeHs8amne
» KPMC®O 9 I[Ipeoyenka na snedpenu depusamugu

» KPMC®O 16 Xedorcupane na HemHa uH6eCmuyus 8 4yicOecmpanta 0etHocm



2.2.1. CraHaapTH, KOUTO ca MyOJIMKYBaHH, HO BCe Ollle He ca B CHJIAa
[IyOnukyBaHUTE CTAaHIAPTH, KOMTO BCE OIIE HE ca B CHIIA JIO JaTaTa Ha W3/aBaHC Ha (DMHAHCOBUS OTYCT Ha
JIPY’KECTBOTO, ca M30poeHu 1o-moiy. CIUCHKBT ¢ Ha CTAHIAPTH U PA3sCHCHHS, KOUTO ca MyOJIMKYBaHH U
I'pymata B pa3ymMHa CTCICH OdYakBa Ja ObJaT MPUIOKHMH B Obaemie. Ts Bb3HaMeEpsiBa Ja MPIIOKH TE3U

CTaHdapTH, KOTaTO TC BJIA3aT B CUJIA.

MCC 24 Onosecmsasane na cevp3anu auya (UsmeHeHue)

W3MeHeHHAT cTaHIapT € B CWiIa 3a TOAMIIHHU MEPUOJM, 3amoyBamu Ha win cien 1 suayapu 2011 r. Toi
MOSICHABA Je(UHHUIMATA HA CBBP3aHO JIMIE C L ONPOCTSIBAHE Ha WICHTH(OUIUPAHETO HA TeE3U
B3aMMOOTHOIICHUS W CIIMMUHHUPAHE Ha HEMOCIIEI0BATEIIHOCTUTE PU HErOBOTO MpHitokeHue. [IpepaboreHusT
CTaHJAPT BHBEXKJIa YaCTHYHO OCBOOOXKIABaHE OT M3MCKBAHUATA 33 OIOBECTSABAHE 33 JABPIKABHU MPEIIPUSITHSL.
PaHHOTO TpHIIOXKEHWE HA CTaHAapTa € TMO3BOJIEHO KAKTO 3a YaCTHYHOTO OCBOOOXKIaBaHE Ha JIbPIKaBHHUTE

MpEANIPUATHA, TaKa U 3a UEJINUA CTaHIApPT.

MC®O 9 Qunancosu uncmpymenmu: Kiacuukayus u oyeHka

MC®O 9, xakro e myOIMKyBaH, 0TpassBa rbpBus eran ot paborara Ha CMCC 3a cmsiHa Ha MCC 39 1 e npuiioxum 3a
KJIacu(uKalusITa ¥ OLleHKaTa Ha puHAaHCOBUTE aKTHBH, KakTo Te ca Aedurupanu B MCC 39. CraHaapTsT BiIM3a B cuiia
3a TOAMIITHA NepHOIH, 3armoyBamy Ha win ciex 1 sayapu 2013 1. Ha mocnenBamu eraniu CMCC e anpecupa
KIacu(UKAIITA U OLICHKAaTa Ha (JUHAHCOBUTE IACHBH, CYCTOBOAHOTO OTYMNTAHE HA XEJDKHUHIA U OTIIHCBAHETO.
[IpukiroyBaHeTO Ha TO3M MPOEKT ce odakBa B Hadanoto Ha 2011 r. [Ipunoxennero Ha mppBuAT etan Ha MCDO 9 mie
OKa’kKe BIMSHHE BbPXY KIacH(PHUKAIMATA U OLICHKaTa Ha (PMHAHCOBHUTE akTHBH Ha [ pynara.

KPMC®O 14 Ilpeonnauwiane Ha MUHUMATHO U3UCKBAHE 34 puHaHcupane (U3meHeHue)

Nsmenennero B KPMC®O 14 Bau3a B cuiia 3a TOAUILHU NEPUOAM, 3a110uBally Ha iy cie 1 suyapu 2011 r. u
U3HCKBA PETPOCIEKTUBHO MpUJIOKeHHe. MI3MEeHeHHeTo ITpeJocTaBsl HACOKH OTHOCHO OIleHKaTa Ha Bh3CTaHOBUMATa
CyMa Ha HeTeH NIeHCHOHEH aKTHB. [I3MeHeHneTo mo3BosIsABa Ha IPEeJIPUATHETO a TPETUpa NpeAralaHeTo Ha
MHUHHAMAJIHOTO M3UCKBaHE 32 (PMHAHCHPAHE KaTO aKTHB.

KPMC®O 19 Ilozacasane na punancosu nacusu ¢ KARUMA108U UHCHPYMEHmMU

KPMC®O 19 Bnu3a B cuiia 3a TOAUIIHYU IEPHOAH, 3anouBamy Ha wiu cien 1 romm 2010 r. PasscHenuero nosicHsasa, ue
KalMTaJIOBUTE MHCTPYMEHTH, EMUTHUPAHH 32 KPEJANUTOP C LieJI ToracsiBaHe Ha (PUHAHCOB MACUB, OTIOBAPST Ha
M3MCKBAaHUATA 32 IUIATCHO Bb3HArpaxaeHHe. EMUTHpaHNTe KallUTaJOBH HHCTPYMEHTH C€ OIIEHABAT IO CIIPaBEINBA
cToitHOCT. B ciryuaii, ye TOBa HEe MOXKE Jla Ce HalpaBM HAJEK/IHO, HHCTPYMEHTHTE C€ OLICHSABAT MO CIIpaBeAINBaTa
CTOIMHOCT Ha roraceHus nacus. Beska nmevanba nim 3ary6a ce nmpu3HaBa He3abaBHO B KoHconmmanpaHus oT4eT 3a
BCCOOXBATHUS JOXO/I.

Iloooopenus 6 MCDO (nyonuxysanu npe3 maii 2010 2.)

CMCC ny6nuxyBa [Tonooperns B MCDO, rabop ot usmenennss B MCPO. VzmeHeHusATa He ca MPHIOKEHH, Thi KaTo

T€ BIM3aT B CHJIA 33 TOAUILHN NEPUOAH, 3anouBaiin Ha uiu ciueq 1 romu 2010 r. win 1 aayapu 2011 r.

1.1.1. OcHOBHH NpeANOJIOKEHUSI U MPUHIHITU

HacrosmusaT puHAHCOB OTYET Ha JPYKECTBOTO € M3TOTBEH Ha 0a3a HCTOpHYECKa IeHa.

Tekyuio HauucJasIBaHe

KOHCOJ’II/IL[I/IpaHI/ITe (IJI/IHaHCOBI/I OTYETH, C U3BKIIIOYCHUEC HAa KOHCOJUIUPAHUA OTHUET 3a MApUYHUTEC NOTOLU Ca

M3TOTBEHM Ha 0aza IIpUHOUIIA HA HAYUCIIABAHETO.



Cratuute Ha KOHCOJIMAUPAHUTEC (bI/IHaHCOBI/I OTYCTHU Ca MPU3HATHU KAaTO AKTUBH, IMACUBHU, coOcTBEH Karural,
mpuxoau 1 pasxoJu, Korato T¢ OTroBapAT Ha HC(I)I/IHI/IIII/II/ITC 1 KPUTCPUUTEC 34 IPU3HABAHC HA TE3U CJIICMCHTHU B O6HH/ITe
TIOJIOXKCHM. PeSyHTaTI/ITC OT TPaH3AKOUHUTE U APYTrd crOouTHA ca IIpU3HATH, KOraro T€ HACTBIIBAT, a HC KOIraTo Ca
IUIATEHW U Ca OTpa3€HU B CUCTOBOIHUTE 3AIIMCH U B KOHCOJMIWPAHUTE d)HHaHCOBI/I OTYCTHU B II€pUOOA, 3a KOHWTO ce

OTHAacCAT.

JeiicTBanio npeanpusitue

Ha 06.10.2010 r. ,,Moctctpoit” Al nemo3upa Monda 3a OTKpHUBAHE Ha MPOU3BOJICTBO IO HECHCTOATENHOCT. C
Pemenne Ne 341 ot 02.03.2011 1. Ha Codwuiicku AnenatuBer Cpa, THProBCKo oTaeNeHIE, 6 CHCTAB IO THPTOBCKO JAEI0
Nel183/2010 mo omuca Ha chaa € 00siBeHa HerIaTexocnocoOHocTTa Ha ,,MocTcTpoit” AJl, ¢ omnpeneneHa HavaiHa JaTa
30.09.2010 r., OTKPUTO € MPOM3BOACTBO IO HECHCTOSITENIHOCT, HAJOXXEHH ca OOII 3amop W BH3OpaHa BBHPXY
HMMYILECTBOTO Ha ,,MocTcTpoii” A/l, BKIIOUEHO B MacaTa Ha HEChCTOSITEIIHOCTTA.

C Pemenne Ne 1073 ot 25.11.2010 r. vHa Codwuiicku Tpaacku Cbl, THProBCKO OTACICHHE, 6 CHCTAB IO
Thproeeko geno Nel663/2010 mo omuca Ha cha € 00sBeHa HerarexocnocodHocTTa Ha ,,MoctcTpoit — Codus” AL, ¢
onpeneneHa HavdanHa gata 30.09.2010 1., OTKpUTO € MPOU3BOACTBO MO HECHCTOSATENHOCT, HAJIOXKEHU ca olma
BB30paHa 1 3arop BbpPXy UMYILIECTBOTO Ha ,,Moctctpoit — Codus™ A/l

C Pemenne Ne 249 ot 24.11.2010 1. Ha BenuKoTBPHOBCKH OKPBKEH ChJI € 00sIBEHA HEIUIATEKOCIIOCOOHOCTTA
Ha ,,Moctctpoii — Benmuko TwprOBO” AJl, ¢ onpenenena HavanHa gata 30.09.2010 1., OTKpUTO € MPOM3BOACTBO MO
HECHCTOATEJIHOCT, HAJTOKCHU Ca 3allOp HAa BCUYKW B3€EMAaHUA U BCUYKU ABUKUMH BCIIU U B’I)36paHa Ha HECABUXXHWMUTEC
UMOTH Ha ,,MocTtcTpoit — Benmuko TspHOBO” A/l

C Pemenune Ne 301 ot 31.05.2011 r., [IIOBIMBCKH OKPBHKEH CHA OOSIBH HEIJIATEKOCMOCOOHOCTTa Ha

,MocTtcrpoii [InmoBnus” A/l 1 OTKpH MPOU3BOICTBO 1O HECHCTOSTETHOCT, C HayainHa aata 30.09.2010 r.

KonconuaupaHnust GUHAHCOB OTYET € U3rOTBEH Ha 0a3a JeHCTBAIIO MPEPHsTHE.

1.1.2. TIpuOAU3UTETHH OLEHKH

[IpencraBsHeTo Ha (PMHAHCOB OTYET, CHIIIACHO MEXIYHAPOJHUTE CTAHIAPTH 32 (PUHAHCOBU OTYCTH HM3HCKBA
PBKOBOJICTBOTO Ja HANpaBH HaW-ToOpH TNPUOMM3UTEIHH OICHKH, HAYHCICHHA ¥ pPa3yMHO OOOCHOBAaHH
MPE/IIONI0KEHU, KOUTO OKa3BaT €(eKT BBPXY OTUYCTCHHUTE CTONHOCTH Ha aKTUBUTC M IACHUBUTE, HA MPUXOIWUTE U
pa3xo/aWTe, U Ha OMOBECTSABAHETO HA YCIOBHU B3EMaHHS W 3aJBJDKCHHS KBM JlaTaTa Ha oT4YeTa. 1 e3u MPUOTH3UTCITHH
OIICHKH, HAYUCIICHHS U TPEATOIOKEHUS ca OCHOBaHH Ha MH(OpPMAIHSTa, KOATO € HAIMYHA KbM JlaTaTta Ha (PHHAHCOBUS
OTYET, TOPaIU KOETO ObAeHInTe (haKTHUCCKU PE3yaTaTh OUXa MOTIIM 3 ObIAT PA3IIUYHU OT TAX.

[punbpkaliku ce KbM MPHUHIMUIIA HAa MPEIIa3IMBOCTTa U C OMJIEe] Ja He ObJie OMyCHATO HaJlCHSIBAHE Ha
aktusy, kbM 30.06.2011 r.ca 00e3lieHM WHBECTHIUUTE B TPU ABIICPHH JAPY>KECTBA, 32 KOUTO € OTKPUTO MPOHU3BOJCTBO
M0 HECHCTOATENHOCT - MocTcTpoii — Benuko TeprHoBo” AJl 1 ,,Moctctpoit — Codus™ AJl, ,,Moctctpoii — [InoBnus”

A/l - 1o eJIHKA pa3Mep Ha IpUTeXaBaHUTe OT ,,MocTcTpoit” A/l akIy OT aKIMOHEPHHS KaluTall.
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CopmectByBar uuaukaiuu (cbrmacio MCC 36) 3a HeoOXomuMOCT OT o0O0Oe3leHKa Ha B3eMaHMsl Ha
MPEIIPHUSATHETO OT JBLICPHUTE MY JpyKecTBa. 3BbpIieHa ¢ 00e31IeHKa Ha B3eMaHUsITa OT IBIICPHUTE JPYKECTBA KbM
31.12.2010 r.xakTo ciensa:

»Mocterpoit — Codus” Al — ¢ mporeHT Ha obe3neHka Ha B3emanus - 100% B pa3mep Ha 5 519 xwn.uB.
»MocTterpoit — [Inmosnus” A/l — ¢ mporeHT Ha oOe3neHka Ha B3eMaHmst — 50% B pa3mep Ha 6 241 Xui1.JB.
»MocTterpoit — B.TeproBo” A/l — 100% B pa3smep Ha 818 Xum.jB.

C pemeane Ne 301 or 31.05.2011 r., IIDOBIMBCKM OKPBKEH CBhJ OOSBH HEIJIATEKOCIIOCOOHOCTTAa Ha
,Moctcrpoii [lnmoBauB”AJl W OTKpH TPOU3BOACTBO IO HECHCTOATENHOCT, ¢ HadamHa nata 30.09.2010 r. Kem
30.06.2011 r. ce u3BBHpIIN 00€3IIeHKA HAa TIPUTEk)aBaHUTE OT ,,MoctcTpor”AJl aknum B ,,MoctcTpoit [TnoBnus”AJl mo
100 % B pa3mep Ha 2 220 XWJI.JB.

3a mepuoma 01.01.2011 — 30.06.2011 r. e m3BBpIIeHa OOE3IEHKA Ha BH3HUKHAIU 33 IEpHOJa B3EMaHHUS OT
IBIICPHUTE APYKECTBA KAKTO CIIEBA:

»Mocrctpoit Copusa” Al — ¢ npoueHT Ha oOe3neHKa Ha BeMaHus - 100% B pasmep Ha 81 Xwr.as.
»MocTtcrpoit [TnoBmus” A/l — ¢ mporeHT Ha obe3nenka Ha B3emanust — 100% B pa3mep Ha 6 550 xwt.J1B.

- ,,Mocrctpoit B.TsproBo” A/l — 100% B pasmep Ha 30 xui.aB

1.2. CpaBHHTEJHH JAHHH

prnaTa npeacTaBd CpaBHUTEIHA I/IH(I)OpMaHI/IH B TO3U KOHCOJIMAUPAH (1)I/IHaHCOB OTYCT 3a €J1Ha MpeaAxXoaHa
TroAuHa. Korato e HCOGXO)II/IMO, CPaBHUTCIHUTE HaHHU CC pemacmbnunpaT, 3a Ja C€ IIOCTUTHEC

ChIIOCTAaBUMOCT CIIPSAMO IMPOMEHU B IPEACTABIHETO B TCKYyllaTa roguHa.

1.3. I/IH(I).]IaIII/IOHHO NPEN3YUCJTICHUE HA OTYETHUTE IMOKA3aTEJIN
3a 2011 roauHa HCE Ca U3BLBPIIBAHU I/IH(l)J'IaIII/IOHHI/I MNPpCU3YUCICHUS Ha OTYUTAHUTEC IOKa3aTejii Ha

ley)KeCTBOTO, ThH KaTO JIMIICBA JIUIICBA XI/IHepI/IH(l)J'IaIII/IOHHa CTOIIaHCKa cpeaa.

1.4, ®yHKHMOHAJHA BAJTYTAa U NPU3HABAHE HA KYPCOBHU Pa3jIUKH

141 ®OyHKOHOHAJIHA U OTYETHA BaJIyTa

OyHKIIMOHAIHATA U OTYETHA BaJyTa HA NPEACTABSHE HA €IEMEHTHTE Ha (PMHAHCOBHUS OTYET Ha JPYKECTBOTO €
OBATapCKUAT JIEB, KOWTO € ¢ QuKcHpaH Kypc KM eBpoto B choTHomenne BGN 1.95583:EUR 1 or 01.01.1999 r. mo
CHJIaTa Ha BbBEIICHUs BalyTeH 6opa B Brirapus.

JlaHHUTE B eNeMEHTHTE Ha (DMHAHOBHS OTYET W NPHIOKCHUSATA KBbM HEro ca IPeICTaBeHH B XWISLIH JIeBa.
Cymure Hany 500 yeBa ca 3akpbIVICHM KbM 1 XWII. JieBa NIPH TNPEICTaBIHETO MM BBB (UHAHCOBHS OTYET H
NPUII0KSHUETO.

1.4.2. Cpeaxku u cajaaa

[Tpu mepBOHAYANTHO MPU3HABAHE, CHEJIKa B UyXKASCTpaHHA BaJlyTa CE 3allCBa BbB ()YHKIMOHAJHATA BaIyTa,
KaTo KbM CyMaTa B Yy>KIECTpaHHa BallyTa ce Ipuiiara 0OMEHHHUIT KypCc KbM MOMEHTa Ha CHeNIKaTa WIIM Ollepanusra.

Hapl/ILlHI/lTe CpeACTBa, B3€MaHHATA W 3aJdbJDKCHHATA, KAaTO MOHETApHU OTYECTHU O6CKTI/I, JACHOMUHUPAHU B
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YyxKACCTpaHHa BajlyTa C€ OTUYUTAT BHB q)yHKHI/IOHaJ'IHaTa BaJlyTa KaTO C€ Mpujara OOMEHHUSAT KypcC, r[y6nm<yBaH oT
BHB 3a OCJICOHUA pa60TeH JCH Ha CbOTBCTHHA MCECCII. KbMm 31 JCKCMBpU T€ CC OLICHABAT B 6Lnrap01<1/1 JICBa KaTo CC

M3I0JI3Ba 3aKIIIOUNTEHUAT oOMeHeH Kypc Ha BHB.

1.5. Ipuxoau

1.5.1. IIpuxoau OT CTPOUTEJHH JOTOBOPH, CTOKH U YCJIYT'H

[Mpuxoaute MO TOTOBOPHUTE CE MPU3HABAT B OTYSTHUSI IEPUO/I, KOTATO € U3BbpIlIcHa paboTara, B CbOTBETCTBUE
C MPUHIUIKTE 33 TEKYIIO HAYMCISIBAHE M ChIIOCTABUMOCT MEXIy MPHUXOAUTE U pazxonute. ETanbT 3a u3mbIHEHHE HA
JIOTOBOPHTE MO CTPOUTENHA JEHHOCT Ce OTPE/esisl Ype3 KOJTMISCTBEHU Pa3ueTy 3a u3BbpliieHara pabora.

IMpu npomaxxéuTe Ha MPOIYKIHSL, CTOKH M MaTepHaH MPUXOAUTE CE MPH3HABAT, KOraTO BCUYKH CHINECTBEHH
PHCKOBE U MMOJ3H, IPOU3THYAIIM OT TAXHATA COOCTBEHOCT MPEMUHABAT B KyIyBaya.

ITpu npenocTaBsHETO HA YCIYTH, HPUXOJUTE CE MPU3HABAT, OTYUTAWKU eTana Ha 3aBbPIICHOCT HA CleJIKaTa
KbM JlaTaTa Ha OajaHca, aKo TO3HM €Tall MOXe JAa ObJe HaJekKIHO HU3MEpPEeH, KaKTO M PasXOJHTe, M3BBPIICHH MO
c/IeNKaTa U pa3xoJuTe 3a MPUKIIOYBAHETO .

C mucmo ¢ per. Ne 32-01-650/ 21.04.2011 r. MTUTC, yBemomsiBa npeactapisasaimure ,,Moctctpoit” A/l — r-H
WBo BenueBcku, cunauk, u r-xa Kanuna JlukoBa, IpoKypUCT Ha APYKECTBOTO, e cuuta JJorosop Ne 74 ot 29.12.2004
T. 32 CTPOMUTEJICTBO Ha 00€eKT ,,3uMoBHUK Ha AIIIIJ] npu kM. 491 Ha p. [lynas — III eran” 3a eqHOCTpaHHO NMpEeKpaTeH Ha
ocHoBanue 4. 16.4. ot CriennaiHuTe YCIOBUS 32 U3ITBJIHEHHE Ha JloroBopa.

He3aBbpiieHoTo cTpouTenacTBo mo to3u goroop ¢ 52 000 neBa u e mpeacTaBeHO B OTYeTa 3a (HDUHAHCOBO

CBCTOAHUE B CTATHUA MAaTCpUAJIHU 3allaCH.
BuB BPB3Ka € MOJYYCHO ITUCMO OT OIlY-MoHrana 3a HCO6XOI[I/IMOCTTa OT Bb3CTaHOBSBAHC pa60TaTa 10 00EKT

,,PeMOHT Ha MocT Haj p. Orocta Ha [TeT III — 101 ,,I'p. OI1Y — Bpana — BoitunHoBIM - /0.11. Ko3momyit — OpsixoBo™ Ha
kM. 37 + 130, rp. BoitunHOBUM”, Oe M3MPAaTEeHO MUCMO A0 U3MBIHUTENHUS TUpeKTop Ha ,,Moctcrpoit-Codus” AJ]
OTHOCHO TOTOBHOCTTA Ha JIPYXECTBOTO J1a M3ITBJIHU aHTKUMEHTUTE CH KaTO MOIU3IMBIHUTET Ha 00EKTa B YCJIOBHATA
Ha OTKPUTO IIPOU3BOJICTBO IO HECHCTOSTEITHOCT.

IpenBua MUCMO HA U3MBJIHUTEIHHS JUPEKTOP HA ,,MoctcTpoit-Codus” AJl, ¢ koeTo yBemomsBa ,,MocTcTpoit”
AJl, 4e cpOIoTO HE OM MOTJIO /1a M3IBJIHU aHTAXUMEHTUTE CH W INPEABH] NPOIeypara M0 HEChCTOSTEITHOCT, KOATO
MPEeIsITCTBa HOpMalHATa paboTa ¢ ApyxkecTBOTO, Ha 17.05.2011 T. ¢ mUCMO MO CHHAWKA W 10 W3I. IUPEKTOp Ha
»Mocterpoir - Codusa” AJl (B HemmatexocmocoOHOCT) ©Oe TpeKpaTeH CKIIOUEHHS JOTOBOP 3a TpEBB3NaraHe
M3MBIHEHUETO Ha cTpouTenHu aerHoct ot 07.01.2008 r. ¢ mpeamer - ,,PemoHT Ha MocT Haza p. Orocra Ha IIsT III —
101 ,,I'p. OITY — Bpana — boitunnosnu - /o.1m. Koznoayit — OpsixoBo” Ha kM. 37 + 130, rp. BoitunnoBumn™. CkirodeH e
HOB JIOTOBOD 3a MpeBb3jIaraHe U3MbJIHEHUETO Ha 00EKT ,,PeMoHT Ha MocT Hax p. Orocta Ha [IwT II1 — 101 ,,I'p. OITY —
Bpama — BoitunHOoBIH - /0.11. Ko3nmoxyii — OpsixoBo” Ha kM. 37 + 130, rp. boitunnoBun™ ¢ ,,JIpTHOCTpONTETHA TEXHUKA™
A]l, ¢ Ilpunoxxenne Ne 1 3a ocraBamute CMP xbM 17.05.2011 1. ¢ ornies; ©3BMEHEHUTE OOCTOATEICTBA B CPABHEHHE C
te3u oT Havyajoro Ha 2008 r. Ilo moroBopa ce mpenBuau u3miamane Ha aBaHc oT 250 000 neBa mo 20.05.2011 r. -
CPOKBT ONpE/ICICH KaTo KpacH 3a 3alouBaHe Ha CTPOUTEIHNATE paboTh 3a ce30H/2011 . 3a obekta ot OIY — MoHTaHa,

3a KoeTo Oe MOJYUCHO OI[O6p€HI/IC OT CbJa.
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1.5.2. BaayTHH pa3jiuKH

BanyTrHute KypcoBH pa3nuKu OT NpOMsiHa Ha BAJlyTHH KypCOBE, CBBP3aHU C IAPUYHU CPE/CTBA, THPTrOBCKU
B3E€MaHHS U 3aJIbJDKCHHS, ACHOMHUHHUPAHH B y>KASCTpaHHA BalyTa, c€ BKIIOYBAT B OTYETa 3a BCEOOXBATHUS IIOXO,
KOraTo Bb3HHUKHAT, KaTO C€ IPE/ICTaBT:

- Ilono>xuTesnHH BaJyTHH PA3IUKH CE IPEACTABAT KbM CTaTHUs ,,JpyTH IPUXOIH OT IeHHoCcTTa"

- OrpunaTenHy BaIyTHH PA3JIMKHU C€ MPEACTABAT KbM CTATHUSA ,,IPYTH PAa3X0IH 3a JeiHoCcTTa"

1.5.3. Ilpuxoau oT JIMXBH
[Mpuxomute OT JNMXBU Cc€ MPHU3HABAT KaTO Ce M3MOJ3Ba METola Ha e(peKTUBHATA JIMXBA U C€ MPEICTaBIT KbM

cTaTHs ,,IPyTH MPUXOIU OT AeHHOCTTA"

15.4. Tlpuxoau oT TUBHIEHTH
[Mpuxon OT IMBUACHTH CE NPH3HABA, KOTAaTO € YCTAHOBEHO MPABOTO HA MOJYYaBAHETO UM M CE MPEACTaBsIT

KBM CTaTHS ,,IPYTH TIPUXOJH OT AeHHOCTTA"

1.5.5. Ilpuxoau ot npoaax6a Ha GMHAHCOBH HHCTPYMEHTH
[Teyanbure u 3aryourte OT (PMHAHCOBM MHCTPYMEHTH, ABPXKAHU 332 THPryBaHE, OT JIMXBEHH MNPUXOIH IO
KPEIUTH 10 KPeIuTH, (UHAHCOB JIM3UHT U OAHKOBU I'apaHIMK Ca BKIIOYEHU B OTYETAa 332 BCEOOXBATHUS JIOXOJ, KOTaTo

BB3HHMKHAT, KaTO C€ MPEACTAaBAT HETHO KbM "IPYTH MPUXOJH OT AeHHOCTTA" .

1.6. Pa3xoau

Pasxonaure B MpyKeCTBOTO ce MpH3HABAT B MOMCHTA Ha TAXHOTO BB3HMKBAaHC W Ha 0a3a MPHUHIUINTE Ha
HAYUCJISBAHE U CHIIOCTABUMOCT.

HanpaBeHu pa3xoju BBB Bpb3Ka C H3MBIHCHHUC HA JBITOCPOYHH CTPOUTEIHHU JOTOBOPH, 32 KOHUTO HE ca
ChCTaBEHH M IMOJHCAHM AaKTOBE 3a MpUEMAaHEe HA U3BBPIICHUTE JCHHOCTH, CE OTYMUTAT KAaTO HE3aBHPIICHO
CTPOUTEJICTBO.

Pasxomute 3a ObAelIM MEPUOAM CE OTJAraT 3a MPHU3HABAHE KATO TEKYI Pa3Xof 3a Mepuoja, mpe3 KOHTo
JIOTOBOPHTE 332 KOUTO CE OTHACST, C€ M3MIbJIHSBAT.

DHUHAHCOBUTE PA3XO/AU C€ ChCTOAT OT JIMXBEHH PA3XOJHd, BKJI. OAHKOBH TaKCH M APYIH MPEKH Pa3xojH IO
KpeauTH, GUHAHCOB JM3UHT U OAHKOBU TapaHIMU U CE MOCOYBAT B OTYETA 32 BCEOOXBATHUS JI0XOJI, KOTaTO Bb3HUKHAT,

HEKOMIIEHCUPAaHO KbM cTaTus ~OUHAHCOBH pa3xonu”,

1.7. HmoTH, MAIIMHH H 000pyABaHe
[Ipy mBPBOHAYATHOTO UM NPHAOOMBAaHE WMOTUTE, MAIIMHUTE M OOOPYIBAHETO CE OLCHSABAT IO LICHA Ha
NpUIOOUBaHe, KOATO BKIIOYBA ITOKYIHATA LICHA, BKJI. MUTHHYECKH TaKCH M BCHYKH MPEKH Pa3XoIH, HEOOXOIUMH 3a

MNPpUBCIKAAHEC HA AKTUBA B pa6OTHO CBbCTOSAHHC. HpGKI/ITe pa3xoam ca: pasxoau 3a NOoAroToBKa Ha O6GKTa, pa3xoaun 3a
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IbPBOHAYANIHA JIOCTaBKa M 00pabOTKa, pa3XOJHUTE 32 MOHTAX, Pa3XOIH 3a XOHOpApW Ha JIMIA, CBBP3aHU C MPOCKTA,
HEBB3CTAHOBSIEMU JAHBIU U JIP.

HpyxecTBOTO € ompenenio croifHocteH npar ot 500 1iB., TOA KOHTO MPUAOOUTHTE aKTUBU HE3aBHCHUMO, Ue
MIPUTEKaBaT XapaKTePUCTHKATa Ha ABITOTPACH aKTUB, CE TPETHPAT KaTo TEKyIl pa3Xo] B MOMEHTA Ha MPUAOONBAaHETO
M.

[Ipu mpunoOuBaHe Ha MMOTH, MAIIMHU U 00OpyJBaHE NMPH YCIOBUATA HAa PAa3CPOUYCHO IUTAIAHE, ITOKYITHATA
[IEHa € eKBMBAJICHTHA HA CEralmrHaTa CTOMHOCT Ha 3aIBJDKCHHETO, TUCKOHTHPAaHO Ha 0a3a Ha JMXBEHOTO PAaBHUIIE IO

MPUBJICYCHUTE OT APYKECTBOTO KPEAUTHU PECYPCH C aHAJIOTHIECH MAaTYPUTET U NpeAHa3HAYCHHUE.

Ilocneosawio oyensagamne

W36paHusT OT IpyKECTBOTO MOIXOJ 3a IOCNIEJBalla OICHKa Ha MMOTHTE, MAIIMHHUTE W OOOpYABAaHETO €
MOJITBT Ha IIeHA Ha MPHUIOOMBaHe, HaMaJIeHa C TIOCJIEABAI0 HAYMCICHUTE aMOPTH3ALUN U €BEHTYAIHO HATpyIIaHUTE

3aryom oT oOe3IeHKa.

Memoou na amopmu3zauus

JIpy’KeCTBOTO H3IOJ3Ba JHHEEH METOJ HA aMOpTH3alMs Ha JbATOTPAWHHATE MAaTCPHATHH aKTHBH.
AMOpTH3UPAHETO HA AKTUBUTE 3al0yBa, KOraTo T¢ Ca Ha Pa3MOJIOKCHHE 3a ymorpeba. 3emsiTa He ce aMOpTH3Hpa.
[Tone3HUsT KUBOT TO TPYNU aKTUBU € ONpEJACICH B CHOTBETCTBHE C: (DU3UYECKOTO HM3HOCBAaHE, CIeIH(UKaTa Ha
000pyIBaHETO, OBJICIIUTE HAMEPEHHUSI 32 YIIOTPeOa U ¢ MPEII0JIaraeMOTO MOPAITHO OCTAPsIBAHE U € KaKTO CIIC/BA!

= crpaau - oT 25 o 40r. ;

=  MAaIWHH, ChOPBXKEHUSA u 00opynBaHe - oT 5 1o 10 1.5
=  KOMITIOTPH - 2 T.;

"  TPaHCIIOPTHH cpencTra - oT 4 1o 10 r;

=  CTONAHCKW MHBEHTap - oT 6 A0 151

OmnpeneneHuAT CpOK Ha FOAHOCT Ha ABJTOTPAWHHUTE aKTHBM C€ MpETJeXkJa B Kpas Ha BCAKA TOAWHA W NPH
YCTaHOBSIBAHE HA 3HAYMTEIHH OTKJIOHEHHS CHPSAMO OBJCIINTE OYaKBAaHMS 3a CPOKA HAa M3IMOJI3BAHETO HA aKTHBHTE,

CBIIUAT C€ KOPUTHPA IEPCIIEKTHBHO.

Iocnedsauwiu pazxodu

Pa3XO,HI/IT€ 3a PCMOHTU U MOAAPBIKKA CC IMpPU3HABAT 3a TCKyLIU B IIEpUoAa, IIPE3 KOHTO ca HalpaBCHU.
I/I3B’BpHIeHI/I rnocjaeaBalu pasxoa, CBbp3aHu ¢ UMOTH, MAalllMHU U 06opy,uBaHe, KOUTO UMAT XapaKTEp Ha NOoAMsAHA Ha
OIIPEACIICHA BbBH3JIOBU YaCTU W arperatu, WJIM Ha HpeyCTpOﬁCTBO U PCKOHCTPYKIMSA, C€ KallUTAJIU3upaT KbM
OalaHcoBaTa CTOMHOCT Ha CHOTBETHHS aKTHB MU CE npepasriexkga OCTaTbYHUA MY IIOJIC3€H KUBOT KbM JlaTaTa Ha
KaltuTaJIn3alnus. C’I)IlIeBpeMeHHO, HCaMOpPTU3HUpaHaTa 4aCT Ha 3aMCHCHUTEC KOMIIOHCHTU C€ U3NHCBA OT OanaHcoBaTa

CTOMHOCT Ha aKTUBUTE U CE IMMpU3HaBa B TCKYIIUTC pa3xoJu 3a Ne€projJia Ha HpeyCTpOﬁCTBOTO.

Obe3yenka Ha aKmugu

banancoBuTe cTOMHOCTH Ha Ll’BHFOTpaﬁHPITe MaTepraJIHA aKTUBU MOMAJICIKAT Ha MPEIrjiac/ 3a 06€3H€HKa, KoraTro

Ca HaJIuue CHOUTHUS WU MMpOMCEHU B 06CTO${TeJ'ICTBaTa, KOHUTO IIOKa3Bart, 4c OajlaHcoBaTa MM CTOMHOCT OM MOIja Ja ce
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OTIIMYaBa TPAWHO OT BBH3CTAHOBUMATa UM CTOWHOCT. AKO Ca HAJIWIEC TaKWBA WHIUKATOPH, Y€ MPUOIH3UTEIHO
OIpeJieieHaTa Bh3CTAHOBUMA CTOWHOCT € IO-HUCKA OT TAXHATa OallaHCOBa CTOMHOCT, TO MOCJICIHATA C€ KOPUTHPA 10
BB3CTAaHOBMMATa CTOMHOCT Ha aKTHUBUTE. Bb3cTaHOBUMATa CTOMHOCT Ha ABIATOTPAWHUTE MAaTEpUAJIHU AKTHBU € IO-
BHCOKATa OT JIBETE: CIpaBesIBa CTOHHOCT 0€3 pa3XoIu 3a MpoAakOa Wit CTOHHOCT IpHu yrmoTpeba. 3a onpenessHeTo
Ha CTOWHOCTTAa Ipu ymoTpeba Ha aKTHBHUTE, OBICIIWTE MAPUYHM NOTOLIH C€ AWCKOHTHPAT /O TAXHATA HACTOSIIA
CTOWHOCT KaToO ce Mpriiara JUCKOHTOB (paKToOp MpeAr NaHbBIH, KOHTO OTpa3sBa TEKYIIUTE Ma3apHU YCIOBHA M OLEHKU
Ha BpeMeBaTa CTOMHOCT Ha TAapUTe W PUCKOBETE, CHCUM(UYHMA 32 CHOTBETHHUS aKTHB. 3aryOWTe OT OOE3IeHKa ce
OTYHTAT B OTYETa 3a [IOXOIUTE, OCBEH aKo 3a MaJeHHWs aKkTHB HE € (opMHpaH MpeoleHbUYEH pe3epB. Torapa
oOe3leHKaTa ce TpeTHpa KAaTO HaMaJleHHEe Ha TO3W pPEe3epB, OCBEH aKO TA HE HAIXBBPJIS HETOBUSA pa3Mep, U
HA/IBUIIICHUETO CE BKIIFOYBA KATO Pa3xo/1 B OTYETA 32 BCEOOXBATHHUS TOXOI.

OTnrcBaHe Ha HETEKYIIA MaTEPHATHN aKTHBH

BanancoBarta cTOWHOCT Ha JjaJiecH HMOT, MallliHa WM CHOPBKEHHE Ce OTIIHCBA : TIPH Ipojaax0a, KoraTo He ce
O0YaKBaT HUKAKBH JIPYTH MKOHOMHYECKH M3TOAU OT HETOBOTO M3MOI3BaHE WM MPH OCBOOOXKIABAHETO OT HETO MOpaan
JUIICA.

He‘laﬂ6I/ITe NN 3ary614Te, BB3HUKBAIIW TP OTHNHUCBAHETO HA UMOT, MalllMHa WIN CbOPBHIKECHNUE C€ BKIIOYBAT B
0TYeTa 3a BCCOOXBATHHS JJOXOJ, KOTaTO aKTUBA ObJie oTHcaH. [leqanbute u 3aryouTe oT 0CBOOOKIaBaHE OT HETEKYIIU
aKTHBH CE OIpE/eNs, KaTO MOCThILICHHUATA OT MPOAaK0a ce HamMassiBaT ¢ OajaHCcoBaTa CyMa Ha aKTHBA M CBbP3aHHUTE C
npojaxobarta pasxoau.Te ce mocoyBaT HETHO, KbM , JIpyru mpHUXoIud OT ACWHOCTTa” WM CaMOCTOSITEIHA CTaTHS B
oTyeTa 3a BCeOOXBaTHHsA J0X0a.HacTra OT MPEOICHBYHHUS PE3ePB, OTHACSI CE 33 OTIHCAHUS aKTHUB, CE MPEXBBPIIL

JTUPEKTHO KbM HEpasMpeiesieHa neyanoa.

1.8. HemarepuajHu aKTUBH

HematepuanHuTe akTHBU Ca NpEACTaBEHH BbB (PMHAHCOBHS OTHYET IO lLieHA Ha NpuA0OMBaHE, HAMajeHa ¢
HaTpyllaHaTa aMOpTH3allus U 3aryoute OT o0e3lieHKa. B TeXHUs cbhCcTaB ca BKIIOYCHH JIMIEH3M 3a IIOJ3BaHE Ha
MPOrpaMHU MPOAYKTH.

B npyxecTBOTO ce mpwiara JMHEEH METOJ] Ha aMOpPTH3alusl Ha HeMaTepHalHWTE aKTHBH NPU ONpeesieH
TI0JI€3€H JKMBOT OT 2 T.

BanancoBara cTOMHOCT Ha HeMaTepUalHUTE aKTHBU MOAJIEKH Ha Iperjel 3a o0e3leHKa, KOraTo ca HaJMIe
CBHOMTHS, WIM NPOMEHH B OOCTOSITENICTBAaTa, KOMTO IIOCOYBAT, ue OajaHcoBaTa CTOWHOCT OM MoOIJa Ja HaJBHIIaBa
BB3CTAaHOBMMATa UM CTOHHOCT. ToraBa o0e3neHKaTa ce BKJIIOYBA KaTo Pa3Xxo/] B OTYETa 32 BCEOOXBATHUS JJOXOI.

BanancoBara cTOMHOCT Ha JaJieH HEMaTepHaJieH akTUB CE OTIHCBA IPH NPOJak0a MM KOTAaTo HE Ce OYaKBaT
HHUKaKBH JAPYT'H MKOHOMHYECKH M3TOJM OT HETOBOTO M3II0JI3BaHE.

[Mevan6ure nim 3aryOure, Bb3HUKBALIY [IPU OTIIMCBAHETO HA HEMATEPHAJIHUS aKTUB, CE BKJIIOYBAT B OTYETA 32
BCEOOXBATHHS JIOXOJI, KOTaTo akKTUBBT Objae ornucaH. [levanoure u 3aryoure oT 0cBoOOXK1aBaHe OT HETEKYIIN aKTHBU
ce ompezens, KaTo MOCTBIUIEHHUsATa OT Hpojaxkda (0CBOOOXKIaBaHe) ce HamaysiBaT ¢ OajlaHCOBaTa CymMa Ha aKTHBA U
CBBbp3aHUTE C mpopaxobara pasxoau. Te ce mocoysar HETHO, KbM ,,JIpyru npuxoau oT neitHocTTa”/”Ipyru pazxonu ot

)Ief[HOCTTa” B OTYETA 32 BCEOOXBATHHS J0XO0nO.
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[IspBoHaUYaIHA OLleHKA

BBHIIHO Ch3mafeHH HeMaTepHalHH aKTHBU IIPH NPHIOOMBAHETO MM ce OLEH:SBA IO IeHa Ha NpuuoOHBaHe,
KOATO BKJIIOYBA INOKYIHA IIeHa, BHOCHM MHTA, HEBH3CTAHOBUMHU JAHBIM W Pa3XoQd 3a IMOATOTOBKA Ha aKTHUBA 3a
U3II0JI3BaHe 110 NpeIHasHaueHueTo My. [IpekuTe pa3xoau ca: pa3xoIu 3a MOATOTOBKA Ha 00eKTa (MACTOTO, KBICTO LIe
ce M3M0JI3Ba aKTHBA), Pa3XOIH 3a I'bPBOHAYANIHA JOCTABKa, Pa3XOAUTE 32 HHCTAIMPAHE Pa3XOau 3a XOHOpapH Ha JIMIa,
CBBP3aHH C TPOEKTa, HE BH3CTAHOBSIEMH JaHBIM U 1p. Korato npumoGHBaHeTO € CBBP3aHO ¢ Pa3CpPOYCHO IUIAIIAHE,
pasnHKaTa MEXAy ITbpBOHAYaJHATa OLICHKA (CeramlHa CTOHHOCT Ha BCHYKM IUIAINASHHSA) M CyMaTa Ha BCHYKH
IUIALIaHKA Ce MMPU3HABA 33 JIMXBEH Pa3XxoJ IIpe3 Iepruoja Ha pa3cpoYeHOTO IUIAIIAHE.

Cp3lajeHuTe B IPEANPUSATHETO HEMaTepHalHi aKTHBU Ce OLCHSBA [0 ce0eCTOMHOCT (POpMHUpaHa OT NPEKH U
HETPeKH Pa3sXoJH 3a IPOM3BOACTBOTO HA INMPOIAYKTa, KbM MOMEHTa B KOIMTO akTHBa 3a NPBB IBT € MOCTUTHAN
KpPHUTEpUHUTE 32 INIPU3HABAaHETO My Karo HeMaTepualeH aKkTHUB. B IbpBOHAyaJHaTa OLEHKa HE Ce BKIJIIOYBAT
aJIMUHHCTPATUBHUTE DPAa3XOAW W JPYTUTE pa3XxOAuW KOHTO HE ca CBBP3aHM IPSKO C Mpoleca Ha HpHIoOUBaHE
HeoOMYaliHUTE KOJNIWYeCTBa OpaKyBaHH KOJMYECTBA IPOAYKLHS, BRTPEIIHA eyanoa U T. H.

HematepunanHu akTHBU ce NpHU3HABAT B CIy4Yail, 4e YJOBJIETBOPSBAT ONPEICICHUETO 3a TaKHBa [IOCOYECHO B
MCC38 HemarepuanHu aKTUBH, @ UMEHHO:

— OrtroBapst Ha OINPE/IEJICHUETO 32 HEMaTepUalIeH aKTHB;

—  Ilpu npunoOuBaHeTO My MOXKE HaJEKIHO JIa Ce OLICHHU;

— OT U3N0JI3BaHEeTO Ha aKTHBA CE OYaKBAT MKOHOMHYECKH M3TOJH, J0Ka3aH! C HATMYUE WJIM I1aH 3a HabaBsHe
Ha JIOCTaThUHH PECYPCH, IIO3BOJISBAINM HA MPEINPHATHETO Ja IOJNy4yd OYaKBaHHUTE HWKOHOMHYECKH H3TOJH;
BB3MOKHOCT €(PEKTHBHO Jla U3MBJIHsABA (DYHKIIMOHAIHATA CH POJISi B CHOTBETCTBUE C HAMEPEHHETO Ha MPEANPHUSTHETO

OTHOCHO yHOTpeGaTa MY WJIK UMa SACHO }Ie(l)I/IHI/IpaHa 1 KOHKpETHU3HMpaHa TEXHUYECKA OCHIICCTBUMOCT.

MMocaeaBamu pa3xoau

Pazxomau CBBbpP3aHU C MOJAPHIKKA HA ITbPBOHAYATHO YCTAHOBCHA CTaHAApPTHA e(beKTI/IBHOCT, H3BBPUICHU CJICT
BBBCKIAHE B CKCIUIOATalMd Ha HEMATCPUAJIHUTE }IBHFOTpaﬁHPI AKTHUBH, CC IIPU3HABAT KAaTO TCKYIIM B MOMCHTA Ha
HU3BBPUIBAHETO HM. C pa3xoauTe, KOUTO BOAAT AO YBEJIMYABAHC HA OYAKBAHUTC 6’I>,H€IIII/I HUKOHOMHYCCKHU II0JI3U OT
HM3IO0J3BAHETO HAa OaJICH HEMATCPHAJICH AKTHB HAA MTbPBOHAYAJIHO OHNpEACICHATa CTaHAapTHa e(bCKTI/IBHOCT (4]

Kopurupa OajaHcoBaTa CTOMHOCT HA ChOTBETHUS HEMATCPUAJICH aKTUB.

1.9. Hetexymu akTHBH, IbpP:KaHU 32 IPOAaKOa

Herexyniu aktiBH ce KiacuQUIMPAT KaTo Ibp)KaHH 33 MPoJak0a, ako TsIxXHaTa OajlaHcoBa CTOMHHOCT e Obe
BB3CTAHOBEHA 4pe3 MpoaaxOa, a He Ype3 NMpoAbIDKaBalla yrnoTpeda B JeiHOCTTa Ha JIpy>kecTBOTO. ToBa ycnoBue ce
npueMa, 4e € HaJlulle, CaMO KOraTo IpoJiakbaTa € ¢ BUCOKa CTENEH Ha CUTYPHOCT M aKTUBBT € HaJIMUeH 3a He3abaBHA
npoJax0a B HErOBOTO HACTOSIIIO ChCTOstHME. CBIIO Taka PHKOBOJCTBOTO € aHTAKHUPAHO ChC C/ENKa 3a Mpojaaxoda,

KOATO CC OYaKBa Ja 6’[;[[6 M3M'bJIHEHA B PAMKHUTC Ha €/1Ha rOJIMHa OT J1aTaTa Ha Knacn(buunpaﬂe Ha aKTHUBa B Ta3u rpynma.
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HeTeKyIIII/I aKTUBU, Knacn(bnunpaﬂn KaTO AbpiKaHU 3a npoaamGa, C€ OLICHsABAT I1O IIO-HUCKATa OT OajaHcoBaTa
CTOMHOCT U CIipaBejinBaTa CTOﬁHOCT, HaMaJICHa € pa3xoAauTe 1Mo nponamGaTa.

Ot nmatarta Ha KJIacu(UIMPaHETO HA JaeH aKTUB B Ta3W TPyIIa Ce CIFpa HEroBaTa aMOPTH3AIIHS.

1.10. HNHBeCTHIHMOHHU UMOTH
VHBECTHIIMOHHHUTE UMOTH Ca COOCTBEHM 3€MH M Crpajyl WM YacTH OT TAX, ABPXKAHU C LIeN MOoJydaBaHe Ha

MIPUXOJH OT OT/IABAHETO VM IO HaeM.

II'bpBoHayaIHA OLleHKA

VHBECTHIIMOHHUAT UMOT C€ OIEHsBa ITbPBOHAYAJIHO IO HEroBaTa IIeHa Ha mpupoOmBaHe. Pasxommte 1O
cIenKaTa ce BKIIOYBAT B ITbpBOHAYaJIHATa OIeHKA. lleHara Ha mpumoOWBaHE Ha 3aKylleH HHBECTHUIIMOHEH HMOT
BKITIOYBA HETOBaTa IMOKYITHA [IeHa W BCSKAKBH Pa3XOIH, KOUTO MOTaT Aa My OBIAaT MpsSKo npumnucaHu. Pasxomure,
KOUTO MOTaT Aa ObIaT MPSAKO TPHUIHCAHW, BKIIOYBAT MPO(GECHOHATHUTE XOHOPApH 3a MPaBHH YCIYTH, TaHBIU 10
MIPEXBBPIITHE HA UMOTA B APYTH Pa3XoaH IO CIEIKATa.

LIeHaTa Ha HpI/IL[O6I/IBaH€ Ha MHBCCTUIIMOHHUA UMOT HE CC€ YBCJINYaBa C:

a) MbPBOHAYATHUTE PA3XO0.IH;

6) MIbPBOHAYATHHUTE ONICPATUBHU 3ary61/1, TMOHECCHU NPEAN MHBECCTUIHUOHHUAT UMOT J1a JOCTUTHE IIJIaHUPAHOTO
HHUBO Ha 3a€TOCT, HJIH

B) HEOOMYAWHO TOJIEMU KOJUYECTBa OpaKkyBaH MaTepuali, TPyA WIH JAPYTH PECYpPCH B CTPOUTEICTBOTO WU
pa3paboTBaHETO HA UMOTA.

KOI‘aTO IUIamaHeTO0 Ha MHBCCTUIIMOHCH MMOT € OTJIOKCHO, HCroBarTa IICHA Ha l'[pI/IL[O6I/IBaHe € CKBHUBAJICHTHA
Ha IUIaTeHaTa [eHa. Pa3nnkata MeXIy Ta3u CyMa M o0Iiara cyma Ha IJallaHusATa Ce MPU3HABA KaTo Pa3Xo/ 3a JHUXBU

npe3 MepHoaa Ha KpeauTa.

MocJenBaio oneHsiBaHe cjiell MbPBOHAYATHO MPH3HABAaHE
3a mocienBamio OICHSBAHE CJE[ MbPBOHAYAIHO MPH3HABAHE JPYKECTBOTO € H30HMpano Momena Ha

CIrpaBcajinBaTa CTOMHOCT KaTO CBOS CUYCTOBOAHA IIOJIMTHUKA.

OcBo0o:Kk1aBaHe OT AKTHBA

VHBeCTHIIMOHEH UMOT C€ OTHHCBA OT OTYETa 32 (PHHAHCOBOTO CHCTOSHHE IPU OCBOOOXKIABAHETO WM KOTATO
WHBECTHIUOHHUAT UMOT € TPAWHO W3BAJICH OT yrmoTpeOa M HUKAKBH OBACIIN MKOHOMHYCCKH U3TOAM HE CE OYaKBaT OT
HErOBOTO OCBOOOKIaBaHE.

OcBo0OX/TaBaHe HAa MHBECTHIIMOHHUSA UMOT MOXCE Jla BB3HHKHE 4pe3 Mpojak0da WM 4Ype3 BCTHIIBAHE BBHB
¢unanco nu3uHr. [Ipm ompenensHe Ha nartata Ha OCBOOOXKAABAaHETO 32 WHBECTHIIMOHEH UMOT, MPEANPHATHCTO
mpuiiara KpUTEpUHTE 3a TIPU3HABAHE HA MPUXOJ] OT MPOJIak0a HA CTOKH.

IewanOu wnu 3aryOu, MPOU3THYAINK OT M3BaXIaHE OT ymorpeba WM OCBOOOKIAaBaHE OT WHBECTUI[HOHCH

HUMOT, CC ONPCACIIAT KaTO pa3jrMKaTa MEKAY HCTHUTC MOCTBIJICHUSA OT OCBOGO)KI[aBaHeTO u OajmaHcoBara cymMa Ha
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AKTHBa U CC MPU3HABAT B IEPpUOAA HA U3BAXKIAHCTO OT yn0Tpe6a nim OCBO60)K[[aBaHeTO n CC 1mocouBaTr HCTHO, KbM

cTaTu:Aa ,,I[pyl"I/I npuxoau ot L[eﬁHOCTTa” WM B CAMOCTOSITEIHA CTAaTHS B OTYETA 3a BCEOOXBATHHUS J0X0n1.

1.11. ’aBecTHIINHU B IBIIEPHH U ACOMUPAHH IpPYyKeCcTBA

Ksm 30.06.2011 r. ,,Moctcrpoi” A/l npurexaa Hax 50% OT KanuTana B CICIHUTE JPY>KECTBA :

1, ,,Moctcrpoii — Codus ” ALl 99,88 % w4 187 6p.axumn
2. ,,Moctctpoii — [Tmosnus” AJ] 99,88 % wmn 4 439 Op.akunn
3. ,,Moctcrpoii — Bemmnko TepHOBO” AJ] 99,59 % wim 1 221 6p.akuun
4., Penc Pemout” EOO/J] 100%

I['BHFOCPO‘IHI/ITQ HWHBCCTUIIMHM, NPCACTABJIABAIIM AKIHMW B ABIICPHU APYKECTBa CC€ NPCACTABAT BBB CI)I/IHaHCOBI/IH

OTYCT I10 Ce6CCTOﬁHOCT, HaMaJiICHa CbC 38.Fy6I/ITe oT 06€3H6HKI/I.

HpI/ITe)KaBaHI/ITC OT APYXKCCTBOTO ABJITOCPOYHHU MHBCCTULIHHU IOJICIKAT Ha IPCEIrJICA 3a 0663H6HK3 KbM BCiKa
JaTa Ha OamaHca. HpI/I YCTAaHOBABAHC Ha YCJIOBUA 3a 0663HCHK3 H cC omnpeacian HEHHUS pa3Mep, ChllaTa €€ OTpa3dBa B

OTYeTa 3a BCEOOXBATHUS J0XO0m.

AxiuuTe Ha JBLICPHUTE JpYXKECTBa He ce ThpryBar Ha (onjoBara Oopca. ToBa oOcCTOSITENCTBO HE aaBa
BB3MOJKHOCT Jla CE€ OCHUTYPAT KOTHPOBKM Ha MAa3apHM IIeHM Ha aKTUBEH Ia3zap, KOMTO Jia M3pa3sBaT JIOCTAThYHO
JIOCTOBEPHO CIIPaBeJIMBaTa CTOWHOCT Ha Te3M akiuu. ChUIo Taka ObACIOTO (YHKIMOHUPAHE HA TE3U APYKECTBa €

CBBP3aHO C ONPEACIICHN HECUTYPHOCTH.

Kbm 30.06.2011 r. ,,Moctctpoii” A/l u TpuTe AbILEpHH ca B POU3BOJCTBO 10 HechCcTOsITeNHOCT. C perieHue Ne
301 or 31.05.2011 r. I1nOBAMBCKH OKPBIKEH ChJ, OOSIBH HEIIATEXKOCIOCOOHOCTTa Ha ,,Moctcrpoii — [lnosaus” AJl u

OTKPHU NPOU3BOJCTBO IO HECHCTOATCIIHOCT.

Corimacao MCC 36, ca Hanuie o0CTOSITENCTBA, KOUTO TIOKa3BaT OCHOBAHMA 3a OOE3IeHKa Ha MPUTE)KaBAHUTE OT

X1

,»MocTeTpoit” Al TBATOCPOYHUTE UHBECTHUIIH.

3arybara oT 00e3IeHKaTa Ha HHBeCTUIUHTE B ,,MocTcTpoif — Bemko TwprOBO A/l 11 ,,Moctctpoit — Codpust”A/LL ,,
e B pasMep Ha 5 408 xwi. 11B., a OT oOe31eHKaTa Ha ,,MocTcTpoii — [TnoBaus” AJl e B pasmep Ha 2 220 xui. n8. O6mata
3ary0a B pasMep Ha 7 628 XuiL. JIB. € MpU3HATa KaTo pa3xoJl B OTYeTa 3a BCEOOXBAaTHUS A0X01 Ha ,,MocTcTpoir” Al kbM

31.12.2010 .

Ha 31.05.2011 r. e 00s1BeHa HemaTexxocnocooHocTTa Ha ,,MoctcTpoit — [TnoBnus” AJl 1 € OTKPUTO MPOHU3BOACTBO
no HecherosTesHocT. Kbm 30.06.2011 r. e u3Bbpiiena obesrnenka Ha naBectunusara 1o 100 % B pasmep na 2 220
XUJLJIB.

I/IHBCCTHHHI/ITC B ABUICPHU JAPYIKECTBA C€ OTINHCBAT, KOTAaTO HACTBIIAT IIPABHUTE OCHOBAHUS 3a TOBA.
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1.12. UnBecTHMM HA Pa3MoJIOKeHNE H 32 MPOIAKOa

[MputexaBanurte ot ['pynaTa WHBECTHLMH, MPECTaBISBAILN HEKOHTPOIMPAIIN YYacTUs B JIPYTH JPYKECTBa,
ca OIEHEHH I10 IIeHa Ha IpUA00NBaHe, HAMalleHa C eBeHTYyaJTHUTE 3ary0u oT 00e3leHKH.

Llena Ha npumoOMBaHe, MPEACTABISABA CIIPABEIMBATA CTOHHOCT HA Bh3HAIPAXKICHUETO, KOETO € IIATeHO BKIL
HPEKHUTE PA3XOIH 110 NPUIOOHUBaHE HA MHBECTHILIUATA.

WuBecTuimuTe Ha pasmoiioKeHHE 3a Mpoaaxkda He ce ThpryBaT Ha (OHIOBH OopcH, WK HpoaaxOuTe Ha
aKIMY Ha (OHIOBH I1a3apH ca MUHHMAJHH IO pa3Mep. ToBa oOCTOSATENCTBO HE JaBa BB3MOXHOCT Jia C€ OCHIYPST
KOTHPOBKH Ha IIa3apHH IIEHH Ha aKTHBEH Ma3ap, KOUTO Jia U3pa3siBaT JOCTaThYHO JOCTOBEPHO CIpaBeUINBaTa CTOHHOCT
Ha Te3u akuuu. ChIo Taka 0bAeIoTo QYHKIMOHMPAHE Ha TE3H JIPYKECTBA € CBBP3aHO C ONpPEICNICHN HEeCHUT'YPHOCTH,
3a J]a MOXe J]a c€ HaIPaBsT JOCTaThbYHO Pa3yMHU U OOOCHOBAHHU ABJITOCPOYHU MPEIIIONOKEHHS 32 H3UUCIIIBAHETO Ha
CIpaBeUINBaTa CTOMHOCT HA TEXHHUTE aKIUH Ype3 IPYrH OLEHBYHU METOIH.

[purexaBaHUTE OT IPYNKECTBOTO MHBECTHULMU HOIEKAT HA Hperiie] 3a 00e3LeHKa KbM BCsKa OTYETHA JaTa.
IIpu ycraHoBsBaHE Ha YCJOBHS 3a OOE3LEHKA M Ce ONpEACNM HEIHUs pa3Mep, ChlllaTa Ce OTpassiBa B OTYETa 3a
BCeOOXBATHHS IOXOJ, B OTJETHA CTaTHsA 3a 00C3CHKA Ha aKTHUBH.

B cnywaif, 4e ca HACTBIMIM YCJIOBHS 3a OO0€3IEHKA, MHBECTHUIMHMTE ce O0e3leHsABAT, ako OajlaHcOBaTa
CTOMHOCT € I0-BUCOKa OT OYaKBaHaTa WM Bbh3CTaHOBUMA cToiHOCT. CyMaTa Ha NmpH3HaTa 3aryba oT 0o0e3leHKa € paBHa
Ha pas3yiMKaTa Mex/1y LieHaTa Ha IpuIo0uBaHe, HaMaJleHa ¢ IUIAAaHMATa U Bb3CTAHOBUMATa UM CyMa, KOSITO Ce IpueMa
3a paBHA Ha CeralrHaTa CTOMHOCT Ha O4YaKBaHHUTE MPOTHO3MPYEMHU HMAPUYHU MOTOIH, AUCKOHTHPAHHU 1O TEKYII Ma3apeH
JIMXBCH MPOUCHT UJIU YPE3 HOPMaA HA JOXOJHOCT 3a CXOJHHU (bI/IHaHCOBI/I AKTHUBU.

ITpu moxymka u npojak6a Ha MHBECTUIIMH HA PA3IOJIOKEHUE U 3a IIpoAaXkda ce mpuiara ,,Jjata Ha ThpryBaHe”
(cxIIrOYBaHE Ha CIeNKaTa).

MHBecTUMUTE CE OTIUCBAT, KOTaTO €€ MPEXBBPIIAT IIpaBaTa, KOUTO MPOU3TUYAT OT TAX HA APYTH JIMLA IIPU
HACTBIIBAaHE Ha IMPABHOTO OCHOBAaHHME 3a TOBa W 3ary0BaHe Ha KOHTPOJIa BBPXY CTONAHCKUTE HM3TOIAM OT THiX.
[MTeuanbara/3arybata oT nmpojaxodarta ce MpejcTaBsi B OTYETa 32 BCEOOXBATHUS J0OXOJ B CTaTHUH ,JIPYTH MPUXOIU OT
JieiiHOCTTa” W ,,()MHAHCOBH pazxou’”.

ITewanbaTa wiu 3arybara OT HaJW4YeH 3a MpoAakOa (MHAHCOB aKTUB Ce MPU3HABA B APYT BCEOOXBATECH J0XO,
¢ U3KJIFOUCHHE Ha 3aryOuTe oT 00e3leHKa U IeYaIOuTe U 3aryouTe oT OOMECHHHTE
KypCcOBE /10 MOMEHTa Ha OTIIMCBaHEe Ha (PUHAHCOBHUS aKTHWB. B TO3M MOMEHT HaTpynaHara redanbara wiu 3aryoata,
IpU3HAaTa Mpey B APYT BCEOOXBATEH JOXO/, ce IMpeKiacu(uIMpa 0T COOCTBEHKAMTAI B ITe4an0ara uiM 3arydaTta KaTo

KOpEeKUHs OT HpeKJ'[aCI/I(l)I/IKaHI/ISI.

1.13. MarepuajHu 3anacu

MarepuaaHuTe 3anacu ca OLEHEHH 10 MT0-HUCKaTa OT: IIeHa Ha puA00MBaHe M HETHA peann3yemMa CTOHHOCT.

Koraro ce mponaBar marepuaiHH 3amacH, TAXHaTa OajlaHCOBAa CTOMHOCT ce IpH3HaBa KaTo pas3xo] Ipe3
neprosa, Npe3 KOMTo e OWil mpu3HaT ChOTBETHHAT Hpuxoj. Ilewanbara/zarybara oT mpoiaxba Ha Marepuaiu ce

OIpeaciid, KaTO NOCTBIICHUATA OT npoz[a>1<6a ce HaMalgBaT ¢ OJlaHcoBaTa CyMa Ha aKTHBa U CBbP3aHUTE C npozla>K6aTa
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pasxoqu. Te ce mocouBaT HETHO, KbM ,,JIpyru npuxonu ot aeitHocTTa”/”Ipyru pasxonu oT JeiHocTTa” B OTYETA 32
BCEOOXBATHUS J0XO/I.

CyMaTa Ha BcsAka O0€3I€HKa Ha MATEpHAIHMTE 3allacy A0 HETHATa UM pealn3upyeMa CTOMHOCT, KakTo U
BCHYKH 3ary0H OT MaTepHaJIHU 3allacy Ce MPH3HABAT KaTO Pa3XOM 3a MepHosa Ha 0Oe3eHKaTa WM Ha Bb3HHUKBAHETO
Ha 3aryomre. Cymara Ha €BEHTYAIHOTO OOpaTHO BH3CTAHOBSBAHE HA CTOWHOCTTa Ha OOE3IEHKAaTa Ha MaTepPHATHUTE
3amacu, Bb3HUKHAJIO B PE3yNTaT HA YBEIUUCHNE HA HETHATA Pealn3upyeMa CTOHHOCT, ce MPU3HBAT KaTO HaMaJlsiBaHE Ha
cyMmara Ha NMPHU3HATHTE Pa3XxOH 33 MAaTEPHATHHU 3alacy Ipe3 Meproja, Mpe3 KONTO € Bb3HUKHAIO Bb3CTAHOBSBAHETO.
Oo0e3meHKaTa Ha MaTEpHAIHUTE 3allacH CE€ HAYHCIIABA, KATO Pa3Xo 32 BCEKHW BUJ MaTepHalicH 3amac M ce MocoYBa B
crarus ,,00e3neHka Ha akTHBH (CeOECTOMHOCT Ha MPOAaKOUTE) UM B CTATHS ,,AJMIHUACTPATHBHH Pa3xoan” B OTUYETa

3a BCeOOXBaTHUA JOXOI.

1.14. TwBproBcku W APYTH B3eMaHUS

TBproBckuTe B3eMaHHS CE TPEACTABAT M OTYHMTAT II0 CIpaBeUIMBa CTOMHOCT Ha 0a3a CTOWHOCTTa Ha
OpPUTMHAJIHO M3JajieHaTta (akTypa, HaManeHa C pa3Mepa Ha oOe3leHKaTa 3a HechOmpaemu cymu. [IpnbmmsurenHara
OlicHKa 3a 3ary0a OT ChMHHTEIIHH U HEChOMpaeMH B3eMaHHMs Ce NpaBH, KOraTo 3a CbOMPaeMOCTTa Ha LsijlaTa CyMa WIIH
Ha 4YaCT OT HEA CHIIECCTBYBa BHMCOKAa HCCHUTYPHOCT. HeC'I)6I/IpaeMI/ITe B3€MaHUs CC H3IUCBAT, KOrato €€ YCTAHOBAT
NPaBHUTE OCHOBAHMS 332 TOBA, WJIM KOTaTo JaJeHO THPrOBCKO B3€MaHE Ce INPELEHH KaTo HAIbJIHO HechOMpaeMo.
OOe31ieHKaTa Ha B3eMaHMsATa CE€ HAUUCIIsIBA, KaTO Pa3XoJ M ChOTBETHA KOPEKTHBHA CMETKA 32 BCEKM BHJ B3€MaHE M ce
I0COoYBa WIHM B cTatus ,,O0e3IeHKa Ha aKTUBW WM KbM "aJAMHUHHCTPATUBHHU pa3xoau" B OT4eTa 3a BCEOOXBATHUS
noxoa. OTHHCBaHETO Ha B3EMaHETO CTaBa 3a CMETKa Ha ()OPMHUPAHUST KOPEKTHUB.

W3pbpuieHa e obe3reHka Ha B3emaHusATa 3a mepuoga 01.01.2011 — 30.06.2011 r. oT gpluepHUTE ApYXKECTBa
KaKTO Clie/iBa:

- ,.Mocrctpoit Copus”AJ] — ¢ npoueHT Ha obe3ueHka Ha B3emanusi - 100% B pa3mep Ha 81 xumiis.

- ,Mocrctpoii [Tnoaus”AJl — ¢ nporeHT Ha obe3rieHka Ha B3emanus — 100% B pasmep Ha 6 550 xu1.jB.

- ,Mocrctpoii B.TspHOB0” Al — 100% B pazmep Ha 30 Xui.js.

B3emanusTa oT npyxkecTBa B I'pynata ca eIMMHHMpPAHU ChC 3aJbJDKEHUSATA Ha JApykecrBara B I'pynara B

Konconuaupanns prHaHCOB OTYET.

1.15. JInxBOHOCHHM 3aeMH M APYT¥ MPeIoCTaBeHH (PUHAHCOBH pecypcu

3aemuTe U APYrUTEe NPEJOCTaBEHN (PUHAHCOBU PECYPCH C€ OTUMTAT ITbPBOHAYAIHO 110 HOMHHAJIHA CTOMHOCT,
KOSITO Ce TpHeMa 3a CIpaBeUInBa CTOMHOCT Ha MPEIOCTaBEHOTO I10 C/IENIKaTa, HETHO OT IPEKUTE Pa3xoJy CBbP3aHu C
TE3W 3a€MHU M TpeJocTaBeHH pecypcu. Crex MbpBOHAYAIHOTO NPU3HABAHE, JTMXBOHOCHHUTE 3a€MH, IMOCIIEABAIIO Ca
OLICHEHH 10 aMOPTHU3MpyeMa CTOMHOCT, ONpeJelieHa Ype3 MpuilaraHe Ha MeToja Ha eeKTHBHATa JuxBa. [ledanoure
(ytmxBuTe)/ 3aryOuTe OT NMPEJOCTaBEHHTE 3a€MM CE II0COYBAaT B OTYETa 3a BCEOOXBATHHS JOXOJ, cTararus ,,Jlpyru
NPUXOIM OT JEWHOCTTa”, Mpe3 MHepHoja Ha aMOPTH3aLMs MM KOraTo B3E€MaHHUTATa CE IOTacsT, OTHHIIAT WIH

peayuupar.
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1.16. Ilapu ¥ NapM4HM €KBUBAJEHTH

[TapuuHuTe CcpencTBa BKIIOYBAT KACOBUTE HATMYHOCTH B Kaca;, HAIMYHOCTH B MOAOTYETHH JHIA H
pa3IUIamaTeTHUTE CMETKH, a MApUYHNUTE EKBHBAICHTH — KPATKOCPOUHHUTE NETO3UTH B OaHKH, YMHTO OpUTHMHAJICH
MaTypUTET € O-MaIbK OT 3 Mecela.

3a 1enuTe Ha U3TOTBSIHETO HA OTYETa 3a MApPUYHHUTE TOTOLH:

* MapUYHHUTE MOCTBHIUICHUS OT KIMEHTH U MAPUYHMTE IUIAIAHUS KbM JOCTABUMIM ca MPEACTaBEHU OPYTHO, C
BritodeH J{/1C (20%);

* JMXBHTE 1O TOJyYCHN MHBECTUIMOHHU KPEAUTH CE BKIJIIOYBAT KAaTO IUIAMIAHMS 332 (PMHAHCOBA JICHHOCT, a
JMXBUTE, CBBP3aHU C KPEAUTH 32 00OPOTEH KAITUTANI CEe BKIIOUBAT B OTIEPATHUBHA JCHHOCT;

* TpaiiHO OJOKHpaHWTE TIApUYHH CcpencTBa (3a oOe3medeHuWss MO OaHKOBH TapaHIWH, IO CBHICOHU
MPOM3BOJICTBA M [p.) C€ MPEACTaBAT HA JIMIEBAaTa CTpaHa Ha OTYETa 3a (PMHAHCOBOTO CBHCTOSHHE KaTO 4YacT OT
MApUYHHUTE CPEJICTBA M EKBUBAJICHTH, HO HE CE BKIIIOYBAT KAaTO YacCT OT TSAX MPHU MU3TOTBSHETO HA OTUETA 33 MapUIHHUTE
MOTOIH.

* utateHuAt JIJIC no mokymky Ha JBATOTpaiiHU aKTHBHU ce€ 1OCOYBA KaTo "IPYrH MOCTBhIUICHUS (MamaHus)",
HETHO KbM IapUYHUTE MOTOLM OT OINEepaTWBHA JIEHHOCT, TOKOJIKOTO TOH ydacTBa M CE BB3CTaHOBSBA 3acIHO U B

orepaTUBHUTE MoToNHX Ha ['pymnaTa 3a ChOTBETHHSA IepHO (Mecel).

1.17. IBJArocpo4YHM ThProBCKH 3aAbJKEHUS
JIBArocpouHnTe THPrOBCKU 3aJBJDKEHHS C€ OICHABAT ITbPBOHAYAIHO 1O TAXHATa CHpaBeAIMBa CTOHHOCT,

KOSITO € CTOWHOCTTa Ha OPUIHHATHUTE (PaKTYypH, 10 KOUTO T€ Ca BH3HUKHAJIM.

1.18. 3agbiskeHHsi KbM AOCTABYMIM U APYTH 32bJKEHUS

3arb/KeHUATa KbM JOCTABYHUIM U APYTUTE TEKYITH 3aIBJKEHUS CE OTUYUTAT [0 CTOWHOCTTAa HA OPUTHHAIIHUTE
GbakTypH, KOsATO ce IpUeMa 3a CIIpaBeIMBaTa CTOWHOCT Ha CJEJKaTa, KOATO e ObJe M3IUIaTeHa B ObJEIIe Cpelly
MOJIyYCHUTE CTOKH U YCIYTH.

1.19. JInXBOHOCHHM 32eMH M IPYTH NPHUBJIEYEHU Pecypcu

Beuuky 3aeMu M IpyrH NIpHUBJIICYEHN (MHAHCOBH PECYPCH Ca MpPEJCTaBeHU ITbPBOHAYAIHO MO ceOecToifHOCT
(HoMHMHanHA cyMa), KOSATO ce NpHeMa 3a CHpaBeAJIMBAa CTOMHOCT Ha MOJYYCHOTO IO CIENKaTa, HETHO OT NPEKUTE
pa3xoy, CBbP3aHU C TE3M 3a€MH M NpUBJIeYeHH pecypcH. Ciel MbpBOHAYAIHOTO NTPU3HABAHE, JINXBOHOCHUTE 3a6MH U
JIPYTH TIPUBJICYCHN PECYPCH, TIOCIEIBAILO CE OLECHIBAT [0 aMOPTU3UpyeMa CTOMHOCT, OIpe/ielieHa Ype3 MpuilaraHe Ha
MeTo/a Ha eeKTHBHATa JHUXBAa. AMOPTHU3UpyeMaTa CTOWHOCT € M3YMCIeHa KaTo ca B3ETH NPEIBUI BCHYKH BHJIOBE
TaKCH, KOMUCHOHHH U JIPYTH Pa3sxo/d, BKJI. TUCKOHT WJIM ITPEMHUsI, aCOLMUPAHN ¢ Te3H 3aeMH. [ledandure u 3aryoure ce
NPH3HABAT B OTYETA 32 BCEOOXBATHMS AOX0A Kato (uHaHcoBH pasxonu (Ipyru pasxonu 3a AeiiHOCTTa) mpe3 mepuoaa
Ha aMOPTU3alMs WIK KOraTo 3abKEHUSITA Ce OTIHUIIAT WU peAyLHpar.

BEB BpB3Ka ¢ H3IIBIHEHUE Ha oOMYaifHaTa JEHHOCT Ha IPYKECTBOTO, Ipe3 M. okroMBpu 2009 T. ,,MoctcTpoit”

Al cxirtoun 3aemHO ¢ ,, XoiauHr [Iprruma” AJl (kaTo KpeAUTOoIydaTeln), pAMKOB JOTOBOP 3a MOJI3BaHE HA KPEIUTHA
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yaus ¢ ,,YauKpenur bynoanx” AJl, rp. Codust. KpaliHUAT cpok 3a moracsiBaHe 110 MHAWBHUyalHaTa KPeIUTHA JIMHUS
Ha ,,Mocrctpoii” AJ] ¢ 12.09.2010r.
PazmepbT Ha 00K KpEIUTEH JIMMUT, OTIYCHAT HA JBETE APYXKECTBA MO MocodeHus PamkoB morosop, € 25
MJIH. €Bpo. ,,MoctcTpoit” A/l mma mpaBo 1a ToJI3Ba 0 WHAMBHIYATHATA CH KPEAWTHA JIUHUA A0 13 MIIH. eBpo, HO TpH
chOOpassBaHe C MOI3BaHMTE OT ,, X0oiAuHT [IpTHma” AJl cpeacTBa Mo HHAMBHAYaTHATAa My KpeAUTHA JIMHUS (B pa3Mep
110 25 MJTH. €BPO).
Kato oOesneueHne 3a 3agb/DKCHMATA 10 WHIWBHAyanHHs JloroBop 3a 0aHKOB KpeauT Oemie ydpeneHa
JloroBopHa uroteka BbpXy HEIBIKUM UMOT, COOCTBEHOCT Ha ,,bypracku kopadoctpourenautmr” A/l
3a mepuoma 01.01.2011 —30.06.2011 r, uxBu B pazMep Ha 115 xum.espo.
CpriacHO CHHCBK Ha TIPHETH OT CHHOMKA B3eMaHWsA Ha Kpemutopure Ha ,Moctcerpoit” AJl (B
HETUIaTeXKOCIOCOOHOCT), HAa ocHoBaHme wWi. 686, am.1, T.1 or T3, xeM 30.06.2011 r. OATOTO 3aTBIKEHHE KBM
,,YHuKpenut bByndank” A/l Bp3nn3a o0mo Ha:
- T'maBrmma: 2 129 300 eBpo, kosTo cyma ceriacHo § 2 JIP keM T3 e ¢ paBHOCTOHHOCT B sieBa 4 164 548.82
JeBa (YeTHPHW MHJIMOHA CTO IIECTACCET M YETHUPH XWISAM IETCTOTHH YETHUPUAECET M OCEM JieBa U
OCEeMJIECET U JIBE CT.);

- Haumcnenn nuxBun u Heycroiiku: 205 583.048 eBpo, kosro cyma ceriacuo § 2 JIP xem T3 e ¢
paBHocToiiHOCT B sieBa 402 086.33 neBa (4eTUPUCTOTHH M JABE XWIISAN OCEMIECET U LIECT JIEBa M TPUAECET
U TPH CT.);

- Taxca no obcyxBane Ha kpeaura: 5 000 eBpo, xosiTo cyma ceriacHo § 2 JIP xem T3 e ¢ paBHOCTOHHOCT B

aeBa 9 779.15 sieBa (feBeT XWIAAM CEAEMCTOTHH U JICBET JIB. U METHAECET CT.).

ChblliecTBYBaIIMTE Pa3iiMKK B OOLIMS pa3Mep Ha B3eMaHeTo, 00sBeHO B CHMCHbKa HA NPEASBEHHUTE M MPUETH
B3€MaHUs ce ABJDKU Ha HAUUCIICHUTE JIMXBU U CIIE/ AaTaTa Ha MpejsBaBaHe Ha B3eMaHeTo 10 30.06.2011 r.

Oomoro 3aabiakenue Ha ,MocTerpoii” A/l (B Hem1aTekocnoco6HoCT) KbM ,, YHUKpenur Byaoank” A/l
e B pa3mep Ha 2 339 883.48 eBpo, kosiTo cyma cbriaacHo § 2 /IP xem T3 e ¢ paBHOcTOliHOCT B JieBa 4 576 414.31
JieBa (YeTHPU MUJINOHA NMETCTOTHH ceJleMeceT W MIecT XM YeTHPUCTOTHH W YeTHPMHAa/eceT JIB. U TpHaeceT
U e[{HA CT.).

Bsemanero Ha ,,YauKpenut Bymbank” AJl e oOesmedeHO ¢ HajoXeHAa WIIOTEKAa BBPXY HEIBIDKAM HMOT,
Mopajid KOeTO IUIOTO B3eMaHe Ha ,,Y HuKpenut bynoank” A/l e mpuero mo pena va wi. 722, an. 1, 1. 1 T3.

Ha 24.08.2009r. 6emre mommucan AHekc Ne 3 kM [oroBop Ne 51KP-AA-0958/31.10.2005t., cxmoueH c
I I'bpBa MHBeCTUIIMOHHA O0aHKa” AJl, ¢ KOETO CPOKBT 3a yCBOSIBAHE M MOTACSBaHE HA MPEAOCTABEHUS YCIOBCH KPEIAUT
(3a oOe3meuaBaHe M3MBIHCHHETO Ha 3aIbiDKeHUsATa Ha ,,Moctctpoi” A/l mo m3mameHn OaHKOBH TrapaHINH) Oerie
yabipkeH 10 30.06.2014r.

Ha 28.10.2009r. 6eme cxiroueH JloroBop 3a 0aHKOB KpenuT ¢ ,,I[IppBa mHBecTHIHOHHA OaHKa” AJl, ¢ KOWTO
Ha ,,MoctcTpoii” AJl Oemre mpemoctaBeH KpenuT B pasmep Ha 1 100 000 (emwH MIJIMOH W CTO XWJIIOH) €BpPO 3a
obopotHu cpexactsa. C anekc Ne 1 xpMm JloroBopa 3a KpeauT, CPOKBT 38 Bb3CTAHOBSBAHE HA MPEAOCTAaBEHUTE CPEICTBA
oeme yaemker 10 30.08.2010r.

B kpas ma M. HoemBpu 2010 r. ,,MoctcTpoii” AJ] Oemre yBemoMeHO 3a U3BBpIICHA IIECHS Ha B3eMaHUATa Ha
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,»II'bpBa MHBECTHLIMOHHA OaHka” AJl 1o JOroBOpHTE 3a KPEIMT, KATO KPEIUTOP Ha JPY>KECTBOTO IO MPEXBBHPIICHUTE
B3eMaHus € ,,AyTaop Ansbpraizuar Meana” AJl. PazMepbT Ha NpexBBbPIIEHOTO B3eMaHe 110 10roBopa 3a necus e 2 155
X.eBpo, B ToBa ymcio 1 100 x.eBpo edexTrBeH O0aHKOB KpenuT U 1 055 X. eBpo YCIOBEH KpenuT 3a M31aJAeHN OaHKOBU
rapaanud. Kem 30.06.2011 r. B oT4era 3a (PMHAHCOBO CHCTOSHHE KBM KpeauTopa ,AyTmop Anpepraitzmar Menna”
AJl e mpencraBeHo 3ambiDKeHHE B pasmep 2 519 x.iB. rmaBamma (1 288 x.eBpo) m 162 x.B ymxBu (83 X.eBpo).
I'maBammaTa BkmrouBa 1 100 x.eBpo mo moroBopa 3a mecus u 148 x.eBpo moeMaHe M M3IUIAINAHE HAa 3aIbJDKEHHUE TI0
kpenut kbM UBS AG ZURICH.

C monba 3a mpensBsBaHe HA B3eMaHE B JOIBIHUATEIHUS CPOK MpeaBuaeH B wi. 688, am. 1 T3 ¢ Bx. Ne 55758/
16.06.2011 r., ,Aytmop Apnpwpraiizuar Menma” Al mnpemsssBa B3emaHe KbM ,Moctctpoit” Al (B
HeTuaTexocmmocodHocT) B pa3mep Ha 2 155 086.13 eBpo, xosTo cyma ceriacHo § 2 JIP keM T3 e ¢ paBHOCTOMHOCT B
neBa 4 214 982.11 neBa, BegHO ¢ npmwkuMara juxea oT 18.10.2010 1. mo 01.03.2011 r. B pa3mep Ha 156 408.25 eBpo
(305 907.95 neBa) u apmkuma nuxsa ot 02.03.2011 r. - garaTa Ha pelIEHHETO 3a OOSIBSIBaHE B HECHCTOSTEIHOCT B
pa3mep Ha 141 339.05 eBpo (276 435.15 neBa). Ilopamgu ToBa, 4e CUCHKBT Ha JAOIBIHUTEIHO IPEASBEHATE B3EMaHUA
HE € CHCTaBCH M CHIONUTE HE ca OZOOpPCHHM KBbM JaTaTa Ha MEXIWHHHA (UHAHCOB OTYET, YCIOBHOTO 3aIbJDKCHHE B
pa3mep Ha 1 055 X.eBpo ¥ JIMXBUTE 1O HETO HE Ca BKJIIOUCHH B OTYETA 33 (PMHAHCOBOTO ChCTOSHUE.

Ha 24.09.2009r. Gemre ckimtoueHo JombaHUTENHO criopasyMeHnne kKbM JloroBopa 3a OaHKOB KPEIUT, CKIIOUEH C
“UBS AG”, ¢ xoeTo 0Oellle NPOMEHEH MOTaCUTENHUS IJIaH 3a BPbILAHE HA NPEJOCTABEHUTE CPENICTBA, KAKTO U KpaiHUs
cpok Ha noracsiBaneto — 27.03.2014r.

Ha 14.10.2009r. 6eme moamucano JlOMbIHWTENHO crmopadymenne KbM JloroBopa 3a 0aHKOB KpeauT Ne
46/28.03.2005r., ckmouen ¢ ,,O0eauneHa Obiarapcka 0anka” AJl, ¢ KOETO CPOKBT 3a IMOracsBaHE Ha KpeauTa Oeire
yabibkeH 10 31.05.2010r. Cbe cbmoro JJombIHUTETHO CIOpa3yMEeHHE ABIIEPHUTE OpyxkecTBa Ha ,,MoctcTpor” AJ]
BCTHIIMXA B 3aJbJDKCHHATA Ha ,,MocTcTpoit” AJl Mo 10roBopa 3a 6aHKOB KPEIUT. 3a yab/hKaBaHEe CPOKa 3a MOracsBaHe
Ha 3aIb/DKCHHATAa OsXa BOJEHH IPETOBOPH, KOUTO c€ oOkazaxa Oe3pesynaratHu. Cren mojaBaHe Ha Mojbarta 3a
OTKpHBaHE Ha MPOU3BOJCTBO MO0 HECHCTOATEIHOCT, Cpemy ,,MocTcTpoi” AJl Oemie 06pa3yBaHO W3MBIHUTEIHO JIE0 32
3aIUIaiafe Ha ABDKUMATE KbM ,,O0eauHeHa Obirapcka 6anka” AJl cymu. o nemoro Gerre 3armovHaTo NPUHYIUTEIHO
n3nbaHeHue, kato ¢ Onpenenenne ot 05.11.2010r. mo 1.4. Ne 2337/2010r. mo omuca va CI'C, TO, VI — 11 cbcraB, e
MIOCTaHOBEHO CIIUpPaHe Ha M3IBIHUTEIHOTO JIETIO.

ChpriacHO CHHMCHK Ha NPUETH OT CHHAMKAa B3€MaHMs Ha KpeauTtopure Ha ,Mocrcrpoit” A/l (B

HETIATe)KOCIOCOOHOCT), HAa OCHOBaHME W1.686, an.1, 1.1 ot T3 ca HauucneHu :

- 3amepuoma 01.01.2011 — 30.06.2011 r. , muxBu B pasmep Ha 439 Xui.eBpo

- Pa3znocku o crOupaHe Ha 3aIbDKEHUETO — 653 XWIL.jieBa

- AJIIBOKAaTCKO BB3HarpaxjaeHue — 48 Xui.jesa,

Taka kM 30.06.2011 r. msutoro 3aabnKkenne kpM ,,ObB” AJl Bp31u3a 00110 Ha:

- I'maBuuma: 4 794 050. 29 eBpo, koaro cyma ceriaacHo § 2 JIP xeMm T3 e c paBHOCTOIHOCT B JjeBa
9 376 347.38 sieBa (ieBeT MUITHOHA TPUCTA CEAEMJIECET U IIECT XU TPUCTA YSTUPUAECET U CEJIEM JIB.

W TPUIECET U OCEM CT.);

- Hauncnenn nuxsu u Heycroiiku: 742 090. 44 eBpo, xosito cyma cermacHo § 2 JIP xem T3 e ¢
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paBHocroiiHOCT B sieBa 1451 402.76 aeBa (eauH MHUIMOH YETHPHUCTOTHH METAECET U €AMHA XUJISIH
YETHPHUCTOTHUH U J[BA JIB. U CEIEMIECET U IIECT CT.);

- Pa3znocku mo crOupane Ha 3agpikeHuero: 700 797. 34 neBa (CeAEeMCTOTHH XUJISAN CEIEMCTOTHH U JIEBET
JIB. ¥ TPUJIECET U YETHUPH CT.).

CrhImecTByBauTe pPa3inKd B OOLIHMS pa3Mep Ha B3eMaHETO, 00sBeHO B CHHChKa Ha MPEISIBCHUTE U IPUETH

B3EMaHUs ce ABDKU Ha HAYUCIICHHUTE JIMXBH U CIIe] AaTaTa Ha IpensBsBaHe Ha B3eMaHeTo 110 30.06.2011 r.

O6moro 3agbikenue Ha ,MocTeTpoii” A/l (B HemaTe:kocnocodHocT) KbM ,,OBB” AJl e B pa3mep Ha
11528 547. 48 neBa (exmHageceT MUJIMOHA METCTOTHH BajeceT U 0CeM XWJISIAM NMETCTOTHH YeTHPHIECeT U celeM
JIB. M YeTHpHAeceT U 0CeM CT.).

Bsemanero Ha ,,OBB” AJl e obe3medueHo ¢ ocoOeHHM 3am03a, KAKTO M HMIIOTEKH BBPXY HEABIKUMH HWMOTH,

cOOCTBEHOCT Ha TPETH JINIA, TOPaIy KOETO ISUIOTO B3eMaHe Ha ,,Obb” AJl e mpuero mo pena Ha wi. 722, am. 1, 1. 1 T3.

1.20.  JIu3uur

®UHAHCOB JU3HHT

DHUHAHCOBUAT JU3MHT, PU KOWTO ce TpaHcdepupa kbM ['pynara chiecTBeHaTa 4acT OT BCHYKH PHUCKOBE M
CTOMAHCKH IOJI3H, IPOU3THUYAIIN OT COOCTBEHOCTTA BHPXY aKTHBA I10J (PMHAHCOB JIM3UHT, ce KanuTaiusupa B OTyera
3a ()MHAHCOBOTO CHCTOSHHME Ha JIM3MHIONOJIy4aTelisi KaTo Ce IMPEACTaBs KaTo MMOTH, MAllMHU M 00OpyABaHE IOJ
JIM3UHT 10 IIeHa Ha He3abaBHA Mmpoaax0a MM ako € MO-HUCKaA - 10 HACTOSIaTa CTOMHOCT Ha MUHUMAJIHUTE JIN3UHTOBH
riamanus. JIM3MHroBUTE MUAlaHUs CBHABPKAT B ONPENENICHO CBHOTHOIIEHHWE (QUHAHCOBMS pa3xonx (JIMxBara) U
MIPUIIaAaliaTa ce 4acT OT JIM3UHTOBOTO 3ab/DKeHHE (TIaBHMIA), TaKa Y€ J1a C€ IOCTHIHE MOCTOSHEH JIMXBEH MPOICHT
3a OocTaBalllaTa HeM3IIaTeHa YacT OT TJIaBHMIATA 10 JIM3WHTOBOTO 3aIbJDKeHHE. JINXBEHUTE pa3XxoAM ce BKIIOYBAT B
oTYeTa 3a BCEOOXBATHHMS TOX0 KaTo (pUHAHCOBH pa3xoau.(Jpyru pa3sxoau 3a AeiHHOCTTA)

[Ipunoburnte Mo (GUHAHCOB JIM3WHI aKTHBH C€ aMOPTH3UpAT Ha 0a3a IOJIE3HUS >KUBOT HAa aKTHBAa U B
paMKUTEe Ha JTM3UHTOBHS CPOK.

Crnen mpekpaTsSBaHETO Ha CKIIOUeHHTe ¢ ,,MIHTepimiis” EAJl noroBopu 3a GUHAHCOB JTU3UHT HA TPAHCIOPTHU
cpencTBa, kakTo ciensa: Jlorosop 3a @unancoB JIusunr Ha Tpancnoptau cpencrta Ne 1813/A/12.05.2005 r., Jorosop
3a ®unancoB musuHr Ha OGopynsane Ne 1813/B/12.05.2005 r., JloroBop 3a ®unancoB mu3uHr Ha OGopyzaBane Ne
1813/C/04.07.2005 r., [JoroBop 3a ®unancos Jluzunr na Tpancrioptau cpencrsa Ne 1813/D/29.07.2005 r., Horosop 3a
O®unanco Jlmsuar Ha TpancnoptHo cpeactBo Ne 1813/E/20.10.2005 r., HdoroBop 3a ®PunanHcoB JIn3uHr Ha
Tpancnoptau cpeactBa Ne 1813/F/07.12.2005 r., [loroBop 3a ®unanco Jlusunr na TpancmoptHo cpeactBo Ne
1813/G/13.01.2006 r., dorosop 3a ®unancos Jlusunr Ha Tpancrnoptao cpeacrso Ne 1813/H/31.01.2006 r., Jorosop 3a
Ounanco mm3uHr Ha O6opyzasane Ne 1813/1/28.02.2006 r., Jorosop 3a ®unancoB im3uHr Ha OOopynBane No
1813/1/21.03.2006 r., dorosop 3a ®unancos Jluzunr Ha TpancnoprHo cpeactBo Ne 1813/K/21.03.2006 r., lorosop 3a
®unancos Jlusunr Ha TpancnoptHo cpeactBo Ne 1813/L/21.03.006 r., Horosop 3a ®unanco nu3uHr Ha O6opyBaHe
Ne 1813/M/21.03.2006 r., [dorosop 3a ®unancor JIusuur Ha TpancmoptHO cpemctBo Ne 1813/N/09.05.2006 r.,

Joroeop 3a ®unancos Jlusunr Ha Tpancmoptao cpeactso Ne 1813/0/01.08.2006 r., Jorosop 3a ®unancoB JIM3UHT Ha
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TpancrioptHo cpexnctBo Ne 1813/P/01.08.2006 r., JloroBop 3a ®unancoB JIusunr na TpancmoptHO cpeactBo Ne
1813/Q/16.01.2007 r., HoroBop 3a ®unancos nu3zuHr Ha OGopyzasane Ne 1813/R/02.05.2007 r. u mpenaBaHeTo Ha
JU3UHTOBUTE BEIIM Ha JU3MHTOmaTens, mpe3 M. OkromBpu ,MoctcTpoit” AJl Oeme yBeZOMEHO, 4e Cpelmry
IPYXKECTBOTO € 00pa3yBaHO apOHTPaXKHO IENO BBB BPB3KA C ABIDKUMUTE CYMH 110 IOTOBOPUTE 32 JIM3HHT.

C mokana ot 08.04.2011 r. ,ITupeoc mu3unr bearapus” EAJl, yBemomu ,,MocrtcTpoir” AJ] 3a exHOCTpaHHO
pa3BaisiHe Ha A0oTOBOpH 3a ¢uHancoB mu3uHT Ne 1220/10.09.2007 1.,Ne1222/11.09.2007 1., Ne 1223/11.09.2007 1., Ne
1231/14.05.2007 r. m Ne 1232/14.05.2007 r. Kem 30.06.2011 r. mu3mHTOBHTE BEIIM HE ca TpemagaJeHH Ha
JHM3UHTOAATENs. JBAroTpailHUTE aKTHBH HE ca OTHHCAaHH OT OTdeTa 3a (MHAHCOBOTO CHCTOSHHME. banmaHcoBarta

CTOWHOCT Ha Te3W aKTHBH ¢ 27 755 neBa (IBajieceT U ceieM XWISIA CEIEMCTOTHH METACCET U TET JIB.).

OnepaTuBeH JU3UHT

Jlu3uHT, IpU KOWTO HAaeMOJATENIST MPOABIDKABa Jla MPHUTEKaBa CHIIECTBEHATa YacT OT BCHYKH PHCKOBE U
CTOMAHCKH U3TO/IN OT COOCTBEHOCTTA BBPXY JaJCHUS aKTUB, C€ KIACH(PHUINPA KaTO ONEPATHBEH JIU3HHT.

[TnamannsaTa MO ONEPATUBHMS JIM3UHT C€ MPH3HABAT KaTO Pa3xoJd B OTYETA 32 BCEOOXBATHHUS JOXOX, KaTO
¢dunancoBH pasxonu. ([pyru pa3xoau 3a JeHOCTTa) Ha 0a3a JMHEEH METOA 3a MEepHoJa Ha JIM3MHra. [IspBoHavaNHO
HaIpaBCHUTEC NPEKU pasxoJd BHB BPb3Ka C AOTOBAPAHETO U YPCIKIAAHCTO Ha OINCPATUBHHA JIM3UHT, CC }IO6aB$IT KbM
GanmaHcoBaTa CTOWHOCT Ha OTHAJICHUTE aKTHBH U c€ IIPHU3HABAT Ha 06a3aTa Ha JIMHEHHHUA METOJ B IPOABIDKEHHE Ha CPOKa

Ha JIM3WHra.

1.21. TleHCHOHHM M APYTH 32XbJLKEHUS] KbM MEPCOHAJIA N0 COMATHOTO M TPYI0BO 3aKOHOATEJCTBO

KpaTkocpounu noxoau

TpynoBuTe M OCUT'YpPUTENHHM OTHOUICHUS C PAOOTHHUIIMTE M CIY>KUTEIUTE B JPYXKECTBOTO CE€ OCHOBaBaT Ha
pasnopenoute Ha Konekca Ha Tpyaa (KT) u Ha paznopeadure Ha 1EHCTBAIIOTO OCUTYPUTEITHO 3aKOHOAATEJICTBO.

OcCHT'ypUTEIIHUTE U TIEHCHOHHH IUIaHOBE, NMPUJIaraHd OT JPYXKECTBOTO B KaueCTBOTO My Ha paboTodaTel, ce
OCHOBaBaT Ha OBJITaPCKOTO 3aKOHOJATENICTBO U ca IUIaHOBe ¢ AeuHUpaHu BHOCKH. [Ipu Te3u ruaHOBe paboTomaTessT
IUTallia MECEYHO OTMpeaeiIeHn BHOCKH B mbpxkaBuute (oHn "llencuun", doum "O3M", doux "bespadoruma", doHx
"T3IB", donx "I'BPC", kakTo M B yHUBEpCAIHHW W NPO(eCHOHATHN NMEHCHOHHM (POHIOBE - Ha Oa3a (QUKCHUpPAHH IO
3aKOH TIPOLEHTH M HSMa NPaBHO WJIM KOHCTPYKTHBHO 3aJIbJDKCHHE Ja AOIUiamia BbB (POHAOBETE OBIEHIM BHOCKH B
Clly4aWTe, KOraTo T€ HSAMAT J0CTaThYHO CPEACTBA Jla M3IJIATAT HA CHOTBETHUTE JHIA 3apa00TEHHUTE OT TAX CyMH 3a
Nepro/ia Ha TPYAOBHS UM CTaX.. AHAJIOTMYHH ca 33/IbJDKEHHATA 110 OTHOIIECHHE Ha 37PaBHOTO OCUTYpsIBaHE

Pazmepure Ha OCHI'ypUTEIHHUTE BHOCKH CE€ YTBBPXKIaBaT KOHKPETHO chC 3akoHa 3a Oromkera Ha 10O u
3akona 3a Oropkera Ha H30K 3a croTBeTHaTa roguna. BHockuTe ce pasnpenenst Mexy paboToaTelst 1 OCUIYpPEHOTO
JHUIE B CHOTHOLIEHHE, KOETO CE IPOMEHs €KEeroJHO M € ompenenaeHo B wi. 6, an. 3 or Koxmekca 3a cormanHo

ocurypsiBare (KCO).

Obwunam pazmep Ha ocuzypumennama 6Hocka 3a gponooseme na /100 npes 2011 2. e kakmo cneosa:

= 3q nepuooa 1 Anyapu 2011 2. — 31 /lexemepu 2011 2.
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3a mumaTa, paboTemu Mo TPYA0B J0T0BOp, poxeHH mpeau 1960 r. — 22,30% 3a paboTemuTe MpH yCIOBHUATA HA

TpETa KaTeropus Tpyad, KAKBUTO Ca 3a€TUTC B Z[py)l(eCTBOTO.

3a nurara, paboTeny no TPyA0B JOroBop, poaeHu cien 1959 r. — 17,30% 3a paboremuTe Mpu ycaoBUsATa Ha

TpETa KaTeropusd TpyJd, KAKBUTO Ca 3a€TUTC B Z[py)KeCTBOTO.

Obwuam pasmep Ha ocuzypumesHama 6HOCKA 3a Ynueepcanen nencuonen gono npesz 2011 2. e xaxmo
cneosa:

= 3a nepuooa I Anyapu 2011 2. — 31 Jlexemspu 2011 2.

3a nmumara, paboTemy no TPyAOoB JOroBop, poaeHu cien 1959 r. — 5,00% — 3a paboremuTe Ipu ycaoBUsATa Ha

TPETa KaTeropusd Tpyad, KAKBUTO Ca 3a€TUTC B L[py)KeCTBOTO.

3a 2011 r., 3a ¢oux “T3IIB”, kosTo ¢ mudepeHupana 3a panuyaute npeanpustus ot 0.4% o 1.1% B

3aBHCHMOCT OT HKOHOMHYECKaTa ACHHOCT Ha ChOTBETHATA chpMa

Obuguam pasmep Ha ocuzypumeanama 6HOCKA 3a 30pasHo ocuzypasane npez 2011 2. e kakmo cneoea:

» 3q nepuoda 1 Anyapu 2011 2. — 31 /lexemspu 2011 2.

3a nunata, pabdoremu o Tpya0B gorosop — 8,00% .

KeM I'pynara HiMa cb31a/1eH ¥ QYHKIIMOHUPAIL YaCTEH JJOOPOBOJIEH OCUTYPHTENCH (OH.

JBbJArocpoyny 10Xoau NpU NEHCHOHHUPAHE

CovrinacHo Kogexca Ha Tpyzna u KonektuBHus Tpyznos porosop I'pynata e 3anbibkeHa Ja M3IUIAINA Ha JIMLA OT
NepcoHajla NpU HAcThIIBAaHE HAa MEHCHUOHHA BB3pacT O00E3IIETEHHE, KOETO B 3aBUCHMOCT OT TPYAOBHS CTaX B
MPEINpUATHETO MOXE Jla Bapupa Mexay 2 U 6 OpyTHH MecedHH pabOTHHU 3aIUlaTé KbM JaTaTa Ha IpeKkpaTsBaHE Ha
TPYZOBOTO NIPaBOOTHOLIEHHUE. [10 cCBONTE XapaKTEPUCTUKHU TE3U CXEMH IPEACTABIABAT IIAHOBE C Je(PUHUPAHU JOXOIH.

W3uncnenneTo Ha pa3Mepa Ha TE3H 3aIbJDKCHHS HaJlara y4acTHETO Ha KBATM(HUIMUPAHHU aKTIOCPH, 3a J1a MOXeE
Jla ce ONpeAeNnu TIXHaTa CeraliHa CTOWHOCT KbM JaTaTa Ha OTYETa, IO KOATO Te c€ IPEACTaBAT B OTYETa 3a
(DMHAHCOBOTO CBCTOSIHHE, KOPHTHpaHa C pa3Mepa Ha HENpHU3HATHTE AKTIOEPCKH NedyanOu W 3aryOm, a pecil.
N3MEHEHHETO B CTOHHOCTTa WM, BKJI. NPH3HATHTE AKTIOGPCKH NMEeYayON M 3aryOu — B OT4eTa 32 BCEOOXBATHUS JI0XOJ
KBM JpyT BceoOXBaTeH J0X0/. Pa3xoanTe 3a MUHAJ CTa)k ce MIPU3HABAT BelHAara B 0T4ETa 32 BCEOOXBATHUS JTOXOI.

KbM narata Ha BCekH roguuieH (GHUHAHCOB OTYET, APYNKECTBOTO Ha3HAYaBa aKTIOEPH, KOWTO W3IaBaT JOKJAJ C
TEXHHUTE M3YUCIICHUS OTHOCHO ABJITOCPOYHUTE MY 3aJBJDKCHHSI KbM IIEpCOHala 3a 00€3IETEeHNs IIPpU IIEHCHOHUPAHE.
3a penra Te MpuiaaraT KpeAWTHHsS METOJ Ha NPOTrHO3HUTE eauHunM. CeramHaTa CTOMHOCT Ha 3aJBbIDKEHHETO IO

Z[e(i)I/IHI/IpaHI/ITG JA0XO0Ar CC M3YHUCIIsABA YpE3 AMCKOHTHPAHC Ha 6L,Z[GH.[I/ITC MapuyHyu NOTOLH, KOUTO CE€ OYaKBa Aa 6LZ[aT
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M3IUIATCHU B PAMKUTE Ha MATYPHUTETa HA TOBA 3aIbJDKCHUC U TPU U3MOJI3BAHETO HA JIMXBCHUTE PaBHHUINA HA TbPKABHU
JUBJITOCPOYHH OOJUraIliK, JCHOMUHUPAHH B OBITapCKH JICBA.

W3menennaTra B pa3Mepa Ha 3aJIBIDKCHHATA Ha JAPYKECTBOTO KBM IIEpCOHANA 3a OOCIIETCHHS IIPH
MIEHCHOHHPAHe, BKJI. W JMXBUTE OT pa3rPBIIAHETO HAa CeramiHaTa CTOMHOCT W NMPH3HATUTE aKTIOCPCKH Ie4aldu u

33Fy6I/I, C€ OTYMTAT KbM pa3XxoaH 3a IEpCoHAJIa B OTYETA 3a BCCOOXBaTHHUS JAUXOM.

1.22. CoGcTBeH KamuTaIl

»MoctcTpoit” AJl e ch31aneHo KaTo aKIHOHEPHO APYXecTBO. KaTo TakoBa € 3abIKEHO Ja PETHCTPUpa B
TBpProBeckust PErucTBp OMpPEAENEH pa3Mep Ha aKIHOHEPEH KamuTajd, KOWTO Ja CIyXHM KaTro o0e3ledeHne Ha
KpPEOUTOPUTE Ha JPYXKECTBOTO 32 W3IMBIHECHHE HAa TEXHUTE B3EMaHMS KbM HETO. AKIHOHEPHTE OTroBapsT 3a
3aIBIDKCHUSTAa HA JPYKECTBOTO O pa3Mepa Ha CBOETO aKIMOHEPHO yJYacTHE B KalWTajlla M MOraT Ja MpeTeHAMpaT
BpBIIAHE Ha TOBA y4YacTHE €aMO B IPOU3BOJCTBO IO JHKBHAALMS WM HECHCTOATEIHOCT. J[py’KECTBOTO OTUYHTA
OCHOBHWUSI CH KaIlUTaJI 10 HOMUHAJIHA CTOWHOCT Ha PETHCTPUPAHNTE B ChAA aKIIHH.

ChrilacHO M3MCKBaHMATA Ha THProBCKHS 3aKOH M YCTaBa JpPY>KECTBOTO € IIBXKHO Ja (OpMHpa M 3aKOHOB
pe3seps "Goua Pesepren", karo nzrouHunu Ha GoHIA MOTAT J1a OBAAT:

* Haif-MaJKo ejiHa JieceTa OT Iedandara, KOsITO ce OT/elNs, I0KAaTO CpeAcTBara BbB (JOHAA IOCTUTHAT €/HA

JIeceTa 4acT OT KaluTaja WM Mo-ToJIsIMa 4acT, 110 pellieHre Ha 00II0To ChOpaHue;

* cpeJcTBara, [OJy4YeHH HaJl HOMUHAJIHATA CTOMHOCT Ha aKIMUTE NP N3aBaHeTo UM (IIPEeMUCH pe3epB);

* JIpyrdl U3TOYHUIIM, TIPEIBUJICHH TI0 pemieHue Ha OOImoTo chrOpaHue.

ChprilacHO M3HMCKBaHMATA Ha TBHPrOBCKHs 3aKOH cpelcTBaTa OT (OHAa MOraT Ja ce M3IOJ3BaT caMo 3a
MOKPHBaHE Ha TO/IMIIHATA 3ary0a U Ha 3aryOH OT MPEIXOJHH TOIMHH.

Koraro cpezacrBara BB ()OH/Ia IOCTUI'HAT ONPE/IeNICHNs] MUHIMAJIEH pa3Mep, CpeJICTBaTa HaJl Ta3u CyMa MOTaT
Jia ObAaT M3IOJI3BAHM 32 YBEJIMYaBaHE HA KalUTaa.

KbMm 30 tonn 2011 r. peructpupanusT akiiioHepeH Kanuran Ha “Moctctpoi” AJl Bb3nu3a Ha 5 574 700 nB.,
pasnpeneneH B 5 574 700 0OMKHOBEHM NMOMMEHHU aKIMM C MPABO Ha IJIac ¢ HOMUHAJIHA CTOWHOCT Ha akums 1 (eauH)
neB. IIpe3 2008 r., cprioacHo pemenue Ha OOMOTO chOpaHWe HAa AKIMOHEPUTE KamuTanrbT Ha ‘“MoctcTpoit” AJl e
yBenmueH oT 1 114 940 mB. Ha 5 5574 700 nB. upe3 m3ngaBane Ha 4 459 760 HOBM MOMMEHHU OC3HAIUYHU aKIHUU C
HOMHHAJIHA CTOMHOCT 1JIB. BCsKa, 1O peaa M ycnoBusTa Ha wi.197 ot T3 — c¢be cobcTBeHm cpernctBa Ha JpyxkecTBOTO,
MpeCTaBISIBAIIY YacT OT nedanbara 3a 2007T.

Ksm 30.06.2011r. ocHOBHM akipoHepH B JpyskectBoTo ca “EBpobmnmuar 2000” OO/, koeto npurexana
33,29 % ot xammtana; “AbB Umxenepar” OO/ — 24,51%; Bacun boxkoB — 21,07%; pyru ropuandecku simma —
10,24%; dpyru ¢pusmuecku smna — 10,90%.

Pe3epeu - GpopMupaHn ca OT pasmpesesieHHe Ha redaidaTa W BKIIOYBAT PA3MpEleNieHH CyMH 3a (DoH
"PesepBeH" W MOMBJIHUTETHH pe3epBH, GOPMHUPAHH OT Pa3HpeAeTICHAETO Ha pealu3upaHuTe OT IPYKECTBOTO MeUaIon
B IPEIIXOIHH IEPHO/IH.

ChITacHO MPOTOKOJ OT 3acefaHue Ha peaoBHO OO0 chOpaHne Ha aKIIMOHEPHUTE, MpoBeaeHo Ha 26.06.2008 r.

ot nevanbata Ha [pyxectBoTo 3a 2007T. e nemo3upana BbB hoHL “PesepBen” cymara ot 693 240 nB.
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Ilpeouenvunuam pesepe ¢ HopMUpaH OT MOJOKUTEIHATA Pa3inKa Mex 1y HH(pIMpaHaTta OaJaHCOBA CTOMHOCT
HA HUMOTHUTE, MAIIMHUTE U OOOpPYIBAHETO W TEXHUTE CIPABSAJIMBH CTONHOCTH KBbM JAaTUTC HAa HM3BBPIIBAHC HA
npeotieHkuTe. EQEKThT Ha OTCPOUCHUTE JAHBIM BbPXY NPEOLCHBYHHS PE3epPB € OTpa3eH JTUPEKTHO 3a CMETKA Ha TO3U
pe3epB. IIpeoneHBPYHHAT pe3epB ce TPEXBBPIAS KbM "HAaTpyIaHH Iedasou", KOraTo aKTUBUTE ca HAI'BIHO

aMOPTHU3MPAHU WM HAITyCHAT MaTPUMOHUYMa Ha APY>KECTBOTO IIPU MPOAaxoa.

[IpeonenbunHmAT pe3eps ¢ Gpopmupan Ha 6a3a u3BbpiieHara kbM 31.12.2001 1. u 31.12.2002 . peorieHKa OT
HE3aBHCUMHM JIMILCH3MPAHH OLEHHUTENH. TOH ChIBbp)Ka MOJOXKMTETHATA pa3iuka Mexay HHpIupaHata OalaHCOBa
CTOMHOCT, pecil. Beue npeoneHeHa npe3 2000 r. cTOMHOCT, HAa IBJITOTpailHUTE MaTepUaIHM aKTUBU M HOBAaTa UM

CIpaBeUINBa CTOMHOCT, ompeaeneHa oT oneHuTenuTe. [IpeacraBeH € HeTHO OT e(heKTa Ha OTCPOUCHNTE AAHBIN

1.23. Janbou BepXy neyandéara

Texkymure DaHbIM BBbPXy Iedandara ca ONpeIesieHH B CHOTBETCTBHE C W3UCKBAHUATA Ha OBIrapcKOTO
JIaHBYHO 3aKOHOJIATEJICTBO - 3aKOHA 32 KOPMOPATUBHOTO MOJI0X0AHO oOnarane. HomMuHanHara nanbpuHa ctaBka 3a 2011
r. ¢ 10% (2010 r.: 10%). Ksm 30.06.2011 r. He e HAYKCIIABAH JaHBK BBPXY Mmevandara.

OTcpoueHHTE JaHBIM BHPXY Iedanbara ce ONpeAeNaT KaTro ce W3MOJI3Ba OalaHCOBUST MACUBEH METOJ IO
OTHOIICHUEC Ha BCHUYKMA BPEMCHHH pas3IMKu KbM JlaTaTa Ha (bI/IHaHCOBI/IH OTYET, KOUTO CBHIICCTBYBAT MEKIY
6aHaHCOBI/ITe CTOMHOCTHU U JAaHBYHUTC OCHOBH HAa OTACJIHUTC aKTHBU U ITACUBH.

OTCpO‘IeHI/ITC JaHbYHU MACUBU CC MPU3HABAT 3a BCUYKH oOJylaraeMu BPEMCHHU PA3JIHUKU.

OTCpO‘IeHI/ITC JaHbYHU aKTHUBU CC MPHU3HABAT 3a BCUYKU HaMaJIA€MH BPEMEHHU pa3JIMKU U 3a HECU3IIOJI3BAHUTE
JAHBYHM 3ary0Ou, 0 CTEIEHTa, 10 KOSATO € BEpOSTHO TE Ja ce MpOsBIT oOpaTHO W na ObjAe reHepupaHa B Obielie
JIOCTaThyHa oOJylaraema rnevanba MM Ja ce NpOSBAT objlaraeMd BPEMEHHM pasjMKH, OT KOMTO Ja Morar ja ce
NPUCTIAJHAT TE3W HAMAJIIEMH PA3JIHKH.

BanancoBata cTOMHOCT Ha BCHYKM OTCPOYCHH MaHBPYHHM aKTHBH C€ MPETJCKIa Ha BCSKA JaTa Ha OTYETa 3a
(MHAHCOBOTO CBHCTOSHHE W C€ PEayIupa IO CTENEHTa, OO KOATO € BEPOATHO T Ja ce MPOSBAT OOpaTHO M Ja ce
reHepupa J0CTaThYHO o0iaraeMa medanda, OT KOSTO Te Ia MOTaT Ja ObIaT MpUCTIaHATH.

OTcpoueHHTe TaHBIH, CBBP3aHU ¢ 00EKTH, KOUTO Ca OTYETCHH AMPEKTHO B COOCTBEHHS KalMTal WIH Apyra
6aJaHCOBa MMO3MINSA, CHIIO CE OTYUTAT TUPEKTHO KbM CHOTBETHHS KalMTAJIOB KOMIIOHEHT WK OaJaHCOBA MO3HUIIHS.

OTcpoueHnTe JaHBPYHHM aKTHBH M IACHBU C€ OIEHSBAT Ha 0a3za MaHPYHWTE CTaBKH, KOMTO C€ OYaKBa Ja ce
mpuiaraT 3a Tepuoja, mpe3 KOWTO aKTHBHUTE IIE CE peajm3upaT, a IMacHBUTE IIe ce ypensaT (moracar), Ha Oa3a
MAaHPYHHUTE 3aKOHHW, KOMTO Ca B CHJIAa WM B TOJIMA CTENCH Ha CHUTYPHOCT Ce OYakBa J]a ca B CHJIA M Ca TOCOYCHH

KOMIICHCHUPAHO B OTACJIHA CTAaTHA HAa OTUETA 3a (I)I/IHaHCOBOTO CBCTOSHHUC.

1.24. HerHa 3ary6a Ha akuus
OCHOBHHTE JOXOAW Ha aKIMs Ce M3YMCIIBAT KATO C€ pa3lelld HeTHaTa Iedanda win 3aryda 3a mepuopa,
NoJIerKala Ha pas3lpeesieHne MeXy aKIMOHEepHUTe, NPUTeXaTea Ha OOMKHOBEHM aKIMM, Ha CPEJHO-NPETErNICHUs

Opoii Ha TbpIKaHUTE OOMKHOBEHHU aKI[HH 33 TIEPUO/IA.
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CpeHO-TIPETETICHUAT OpOi aKIMK MPEICTABIsIBA OPOAT HA JbPKAHUTC OOMKHOBCHH aKIMHM B HAYAIOTO HA
MeproJia, KOPUTUpaH ¢ Oposi Ha OOPATHO U3KYICHUTE OOMKHOBEHH aKI[MK M Ha HOBOM3JAJICHUTE TAKUBA MpE3 MEePHOa,
YMHOXXEH 0 cpemHo-BpemeBus (aktop. To3m daxTop m3passBa Opos Ha ITHUTE, MPe3 KOUTO KOHKPETHHUTE aKIUH ca

OWIM ABpKAHM, CIIPSIMO OOIITHS Opoii Ha THUTE TPe3 MePHO/Ia.

1.25. ®uHaHCOBM MHCTPYMEHTH

1.25.1. ®uHAHCOBHU aKTHBH

HpyxectBoTOo Kiacupuimpa cBOUTe (UHAHCOBH AKTHUBH B CIIEAHHATE KATErOpHUH: "KPeIUTH U B3eMaHHUsA',
BKJTFOUMTEITHO MMAPUYHUTE CPEACTBA M EKBHUBAJICHTH M "aKTHBH Ha Pa3IoJioKeHHe | 3a mpoaaxoa". Kimacudukanusra e
B 3aBHCHMOCT OT CBIIHOCTTa U UenuTe (MpeJHa3HAauYeHHeTo) Ha (MHAHCOBUTE aKTMBM KbM [aTaTa Ha TIXHOTO
npupobuBane. PhKOBOACTBOTO ompeaens Kiacu(pukanusTa Ha (UHAHCOBUTE aKTHBU Ha JPYKECTBOTO KbM JaTaTa Ha
IBPBOHAYAIHOTO UM MPHU3HABAHE B OT4YeTa 32 (PUHAHCOBOTO CHCTOSHHE.

OO6u9aifHO IPYKECTBOTO IPH3HABA B OTYETa 32 (DMHAHCOBOTO CHCTOSIHUE CH (PMHAHCOBHTE aKTHBU Ha J1aTaTa
Ha THPryBaHe - JlaTaTa, Ha KOSATO TO c€ € 0OBBbp3aio (IMOe0 € OKOHYATENICH aHTaXMMEHT) Ja 3aKylH ChOTBETHUTE
(rHaHCOBM aKTHBH. BCcuyky GpUHAHCOBU aKTHBHU ITbPBOHAYAIHO CE€ OLEHSBAT I10 TSAXHATa CIPaBEJIMBa CTOMHOCT ILTIOC
MPEKUTE Pa3XO0/ 10 TPAH3aKIHUATA.

DHHAHCOBHTE aKTHBHU CE OTIHCBAT OT OTYETa 338 (PMHAHCOBOTO CHCTOSIHUE Ha JIPY’KECTBOTO, KOI'aTo IpaBara 3a
TMOoJy4yaBaHC Ha MNapU4YHU CPCICTBa (HOTOL[I/I) OT TC€3W AKTHMBHU Ca U3TCKJIIHU, WM Ca NPEXBBPJICHU U APYKCCTBOTO €
NPEXBBPJIMIO CHIIECTBEHATa YAaCT OT PUCKOBETE U IOJ3UTE OT COOCTBEHOCTTa BHPXY aKTHBA Ha JPYro APYKECTBO
(nute).

KpeanTu u B3emanus

B3emanusita ca HenepuBaTUBHHM (DMHAHCOBHM aKTHBH C (PUKCHUpAHU WM YCTAHOBMMH ILIALaHUS, KOUTO HE Ce
KOTHUpaT Ha akTHUBEH maszap. Te ce OleHsBaT B OoTYeTa 3a (PUHAHCOBOTO CHCTOSHHME IO TAXHATA AMOPTHU3UpYyeMa
CTOMHOCT TIpH M3IOJ3BaHETO Ha MeToja Ha eeKTHBHATA JIMXBA, HAMAJleHa C HalpaBeHa oOe3leHka. Te3u akTHuBU ce
BKJIIOYBAT B I'pyrnaTa Ha TEKYHOIUTE aKTUBHU, KOTraTO MaTypUTCTHT UM € B PaMKHUTC Ha 12 Mece€la UJu B €1UH obOnuaeH
OIICPATUBEH HUKBJI Ha JPYKCCTBOTO, a4 OCTAHAJIUTE - KATO HCTCKYIIH. Tazn rpyna (bI/IHaHCOBI/I AKTHBU BKJIFOYBA:
MPEI0CTABeHN 3a€MH, ThPrOBCKH B3€MaHHMsl, IPYrd B3€MaHUS OT KOHTPAreHTH M TPETH JIMIA, MAPUYHU CPEICTBA U
MapUYHA CKBUBAJICHTH, OT OTYeTa 32 (DUHAHCOBOTO CHCTOsIHUE. JIMXBEHHSAT MOXOMA MO KPEAUTHTE W B3EMAHUSTA CE
npu3HaBa Ha 0a3a eeKTUBHA JIMXBA, OCBEH MPH KPATKOCPOUHUTE B3eMaHHs MOJ 3 Mecela, KbIETO MPU3HABAHETO Ha
TakaBa JIMXBa ¢ HEOCHOBATENIHO KaTO HECHIICCTBEHO M B paMKUTC Ha OOWYAWHUTE KpPEAWTHU ycioBus. Toil ce

MpeJCTaBs B OTYETA 32 BCEOOXBATHUS JI0XO/I, KbM "IPYTH IPUXOJHU OT IeHHOCTTA" .

@®UHAHCOBU AKTHBHU Ha Pa3MoJIOKeHHE U 32 MPoJax0a
ODUHAHCOBUTE aKTHBH Ha PA3IOJIOKEHUE U 3a MPOJak0a ca HeICPUBATUBHU aKTHBH, KOUTO Ca MpeIHA3HAUYCHHU
C TakaBa IeJI WIK He ca Kiacuuiupanu B qpyra rpyna. OOmyaiiHO Te MpeacTaBsIBaT HEKOTHPAHU WU OTPAaHHYCHO

KOTHUpaHHU Ha Oopca akIUM B JAPYrH IPYXKECTBa, NPUAOOUTH C MHBECTUIIMOHHA LIEJN OT JPYXECTBOTO, M C€ BKJIIOYBAT
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KbM HETEKYIIUTE aKTHBH, OCBEH aKO HaMEPEHHETO Ha JIPY)KECTBOTO € Jia I'M MpojaBa B paMKHTE Ha ciieaBaiiuTe 12
Mecela U aKTUBHO ThPCH KyITyBaY.

OuHAHCOBHTE aKTHBH Ha PA3MOJIOKECHUE M 3a Mpoaax0a ce OLEHABAT IO LEHA Ha MpuAoOMBaHe, 3alI0TO ca
WHBECTHLIMM B APYXKECTBA OT 3aTBOPEH THIL, 3a KOWUTO € TPYJHO Ja C€ HaMepsAT JaHHU 3a aHAJOTOBH Ma3apHU
TPaH3aKIMM I [Opagd OOCTOSTENCTBOTO, Y€ OBICHIOTO (YHKIMOHMPAHE Ha TE3W JPYKECTBA € CBBP3aHO C
OTIpeieTieHa HECHTYPHOCT, 3a Ja MOXKE Jia CE HAmpaBsT AOCTAaThYHO Pa3yMHH M OOOCHOBAHU IIPEATIONOXKEHHS 3a
M3YHCIIIBAHETO Ha CIIPABEAINBATA CTOMHOCT HAa TEXHUTE aKIWH (AATI0BE) Upe3 APYTH OLEHBYHH METOIH.

JIMBHAEHTH 10 aKIUH | SUI0BE, KIacH()UIIMPaHu KaTo (PMHAHCOBH aKTHUBH Ha PA3IONIOKEHHE U 3a Mpoaxoa,
ce TMPHU3HABAaT M OTYUTAT B OTYETa 32 BCEOOXBATHMS JOXOJ, KOTaTo CE YCTAHOBH, 4 APYKECTBOTO € MPHI0OHIO
MIPaBOTO BBPXY TE3H ANBUACHTH.

Ha natarta Ha Bceku oT4eT 3a (PMHAHCOBOTO CHTOSTHUE APY>KECTBOTO TPENEHSBA AN Ca HACTBIMIN ChOUTHSA
1 00CTOSITEIICTBA, KOUTO TIOKa3BaT HATMYMETO HA OOCKTUBHH JOKA3aTEJICTBA, Y€ 33 OTAEICH (PHMHAHCOB aKTHB WIIM IpyTia
aKTHBH MMa yCJIOBHSA 3a 00e3leHKa.B cirydai, ue ca HacThIIMIN yCIIOBUS 3a 00€3IeHKa, MHBECTUIINUTE ce 00E3IIeHsBAT,
ako OajlaHCOBaTa CTOMHOCT € I0-BHCOKAa OT OYaKkBaHAaTa MM BbCTaHOBMMa cToiHOCT.CymaTa Ha NMpH3HaTa 3aryda oT
o0e3lieHKa € paBHa Ha pa3jluKaTa MEXIy lleHaTa Ha npuaoOHMBaHe, HaMajleHa C IUIallaHUsITa U BHCTAHOBHMATa UM
CyMa,KOSITO ce MpueMa 3a paBHA Ha ceraiiHata CTOMHOCT Ha OYaKBaHUTE IPOTHO3UPYEMH MapU4YHU IOTOLH,

JUCKOHTHPAHU IO TEKYII MMa3apCH JIUXBCH MPOUCHT UJIU YPE3 HOPpMaA HAa JOXOJHOCT 3a CXOAHHU q)HHaHCOBI/I aKTHUBH.

1.25.2. ®dOuUHAHCOBM NACHBH

JpyxecTBOTO KiIacu(DUIIUpPa ABITOBATE HHCTPYMEHTH KaTO (PMHAHCOBH 3aIbJKCHHUS.

DUHAHCOBUTE TMACHBU HA JAPYKSCTBOTO BKJIIOYBAT 3aCMH W 3aJb/DKCHHS KbM JOCTABYHIIA W JPYIH
KOHTpareHTH. [IbpBOHAYAIHO TE Ce MPU3HABAT B OTYETa 32 ()MHAHCOBOTO CHCTOSIHUE IO CIPABEIJIUBATA UM CTOWHOCT
HETHO OT IPEKUTE pa3xoAd MO TPAH3aKIUATA, & MOCIEABAIIO - [0 aMOPTU3MpyeMa CTOMHOCT MO METOojJa Ha

e(beKTI/IBHaTa JInXBa, OCBCH 3a NPOCPOYCHU, IIPCAOTOBAPAHU U 1TOJ] YCIOBUEC 3a MPCACPOYHO U3IIIAIIAHEC.

1.26. KiarouoBu NpUOIM3UTETHH OLIEHKH C ONpeaesisilio 3HAYeHNe NPH NPUJiaraHe Ha CYETOBOAHATA

MOJIUTHKA W MPeANoJIosKeH!s C BHCOKA HECHTYPHOCT

Jlpy>XecTBOTO H3BBpIIBA NMPUOIM3UTENHH OLCHKH W IPELCHKH 3a LEJIUTE Ha CUYETOBOJHOTO OTYUTAHE MU
OTIOBECTSIBaHE, KOUTO MOTAT Ja CE Pa3iIn4aBaT OT (PAKTUUECKUTE pe3yNTaTH. 3HAYNMHUTE CUCTOBOIHH NPUOIN3UTEITHA
OLICHKH, NP KOWTO MMa 3HAuYUTEJIEH PUCK OT IOCJIEBalla CHIIECTBEHA KOPEKIWS Ha OalaHCOBUTE CTOHHOCTH Ha

AKTHUBUTC U MMACUBUTC, Ca JUCKYTUPAHU NTO-AO0JTY:

1.26.1. TIloJie3eH KABOT HA TBJATOTPAHATE AKTHBH

PwroBoscTBOTO Ha JIpy:KEeCTBOTO OIpeess O9aKBaHUsI MOJIC3EH KUBOT M PA3XOJIH 32 aMOPTHU3AINH, CBBP3aHH C
MPUTESIKABAHUTE TBIATOTPAHHY aKTHBH. Ta3u mpUOTM3UTENHA OICHKA ce 0a3upa Ha ONpeleliTHe Ha )KU3HCHHS IIHKBI Ha
aktuBHTe. T MOXE J1a ce MPOMEHH B 3HAYHMTEIIHA CTEIICH B PE3YJNITAT HA IIPOMCHH Ha Ia3apHaTa cpena. PhKoBOACTBO 1ie

YBEJIMYU pa3xoda 3a aMOpTU3aluiaATa, KbACTO MOJIC3HUA KUBOT € IMO-MaJIbK OT NPCABAPUTCIIHO OMPEACIICHUA, WKW LIC
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U3IMUIIC HIIH 0663H€HI/I TEXHOJIOTUYHO OCTapCii WU HECTPATCTMYCCKU AaKTUBHU, KOHUTO HE Ca B ﬂeﬁCTBHG nim

npo,ua,ueHI/[/ JIMKBUAWPAHU.

1.26.2. [lanbuu BBPXY 10X01a

JIpy’kecTBOTO € JaHbyUeH CyOeKT, rmonajani Hoj IOpUCAUKIMATA Ha JaHbYHATA afMUHHCTPALHs. SHAUUTEIIHA
IpeneHKa ¢ HeoOXoauMo na ObJie HalpaBeHA 32 ONpPEACNITHETO Ha JaHbYHATa NMPOBH3HUS. CHUIECTBYBAT MHOXECTBO
olepanyy ¥ M3YUCICHHS, 32 KOUTO OKOHYATEHO ONPEACIICHNs JaHbK € HEYTOYHEH B HOPMAJHHS XOJ Ha AeHHOCTTa.
Jlpy>kecTBOTO NpH3HABA ITACHBHU 32 OYaKBaHW JaHBYHHM 3aIBJDKCHUS Ha 0a3a Ha NpereHKa Ha ppkoBoicTBOTO. KoraTo
OKOHYATEHUS JaHBYEH PEe3yNITaT OT MOZOOHH CHOUTHS € pa3iiM4eH OT I'bPBOHAYAIHO OTYCTCHUTE CYMH, TE3H Pa3JIUKH
II¢ UMaT BIHMSHHE BBPXY KPATKOCPOYHHS NaHBK M NPOBHU3UMTE 32 OTCPOYCHH JNAHBLIM B IEPHOJA HAa JaHBYHHTE

peBU3HNU.

1.26.3. AKTIOEpPCKHU U3YHCIEHUS

Ilpn ompexensHe Ha ceramHaTa CTOWHOCT Ha IBITOCPOYHHTE 3aJBJDKCHUS KBM IIEpCOHANA IPH
TICHCUOHHWPAHE Ca U3IOJI3BaHN U3YHCIICHU Ha CepTI/I(I)I/IHI/IpaHI/I AKTIOCPH, 6a314paH14 Ha OpEAIOJ0KEHUA 3a CMBbPTHOCT,
TEMIT Ha TEKy4eCTBO Ha MEpCOHala, Ob/ICII0 HUBO Ha Pa0OTHH 3aIUIaTH U JAUCKOHTOB (DAKTOP, KOUTO MPEATION0KEHHS

ca MpEereHeHN 0T PhKOBOJICTBOTO KaTO Pa3yMHH U YMECTHH 3a APYKECTBOTO.

1.26.4. OGe3neHKa HAa MHBECTHIIMH B IBIIEPHH /1Py KeCTBa
JpyxecTBOTO KiIacu(UIIMPA KATO MHBECTUIIMH B JIBIIEPHU JPY)KECTBA IIPUTEIKABAHUTE OT HETO aKI[HH B IPYTH
npyxecta Has 50%. Te ce oleHsBaT Mo ce0ECTOWHOCT, 3al0TO HE CHIECTBYBAT IOCTATHYHO HAIEKIHN U3TOUYHUIIH 32

OINPCACIIAHCTO HA TEXHUTE CIIPaBCIJINBU CTOMHOCTH.

[TpuTexaBaHuTe OT APYNKECTBOTO IBITOCPOUHN MHBECTHILIMH MOIJISKAT HA Tperies 3a 00e3leHKa KbM BCSKa
narta Ha OanaHca. [Ipy ycTaHOBsIBaHE Ha yCJIOBUsS 32 00E3IIEHKA U CE OIpelesid HeWHHs pa3Mep, ChlllaTa ce 0TpassiBa B

OTYETa 3a BCEOOXBATHHUS TOXOI.

AKIMUTEe Ha ABIIEPHUTE ApYXKecTBa HE ce ThpryBaT Ha (onmoBata Gopca. ToBa 0OCTOATEICTBO HE JaBa
BB3MOXKHOCT JIa C€ OCHUTYPST KOTHPOBKH Ha IMA3apHH IICHW HAa aKTUBEH Ia3ap, KOMTO Jla HM3pa3sBaT JIOCTATHYHO
JIOCTOBEPHO CIpaBEeIIMBAaTa CTOWHOCT Ha Te3u aknuu. ChINO Taka ObIEHIOTO (YHKIIMOHHPAHE HA TE3U JAPYKECTBA €

CBBP3aHO € OIIPEACIICHU HECUTYPHOCTH.

Ksm 30.06.2011 r. ,,Moctcrpoit” A/l u TpuTe ObIIEPHH APYKECTBA Ca B IIPOU3BOJCTBO 110 HECHCTOSTEIHOCT.
C pemenne Ha OkpbxkeH cbl — Benmuko TeproBo ot 24.11.2010 r. 3a ,,MoctcTpoii — Benuko TspHOBO” A/l € OTKpUTO
MIPOM3BOJICTBO MO HecheTosiTenHocT. Ha 25.11.2010 r. Codumiicku Tpafcku ChJl € MOCTAHOBHWII PEIICHHE, C KOETO
OTKpHBa IPOU3BOJICTBO IT0 HECHCTOSITEIHOCT 32 ,,MoctcTpoii - Codus” AJl.  ,,Mocterpoii - [TnoBaus” Al e 00sBeHO

B TNPOU3BOCTBO 10 HeChCTOATENHOCT ¢ pererne Ne 301/31.05.2011 r. na [10BANBCKY OKPBKEH CB]IL..
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Kobm 31.12.2010 r.,cerimacio MCC 36, ca Hajuie 00CTOsATENICTBA, KOUTO MTOKA3BaT OCHOBAHHUS 3a 00€3IcHKa Ha
mpuTexxaBaHuTe oT ,MoctcTpoit” AJl abiarocpounute uHBecTHMLM B ,Moctctpoit — Bemuko TwprHOoBO” AJl 1n
,Moctcrpoii — Codus” Al

IMpuabpxaiiku ce KbM NPHUHIMUIA HA MPEANA3IMBOCTTa M C OIJIEA Ja He ObAE OMMyCHATO HAJICHSIBAHE Ha
aKTHBA, CE M3BBPIIN 00E31[CHKAa HA NHBECTHULIUUTE B IBIICPHUTE APY’KECTBA [0 IBJIHHUA pa3Mep Ha MPHUTES)KaBAaHUTE OT
,MocTcTpoii” AJl akuu OT akIMOHEpHU KanuTal Ha ,,Moctcrpoit — Bemuko TeprOBO”A/l 11 ,,MoctcTpoit — Codus™
Al Kpm 31.12.2010 1. 3a ,,Mocrctpoit — [TnoBaus” A/l HIMa OTKPHUTO MPO3BOACTBO IO HECHCTOSTEITHOCT. M3BBpIcHa

¢ obe31eHKa Ha MHBeCTHIMATa HAa 50% OT pa3mMepa Ha IpUTEXaBaHNUTE OT ,,MocTcTpoit” A/l akium.

3arybara oT oOe3reHKara B pa3Mep Ha 7/ 628 Xmi1. NB. e MpH3HaTa KaTo pa3xoi B OTYETA 3a BCEOOXBATHHS
noxon Ha ,,Mocrtctpoi” AJl kpMm 31.12.2010 1.

Crnieqy OTKpUBAHETO Ha MPOU3BOACTBOTO MO HECHCTOSTENHOCT Ha ,,MoctcTpoit [Inosnus” A/l , xpm 30.06.2011
T. ¢ U3BBpIIcHA 00e3IeHKa Ha uHBecTUImsITa 10 100% - 2 220 XWIjB., KOSATO € MpH3HaTa KaTo pa3Xox B OTYeTa 3a
BceoOxBaTHUS ox0[ Ha ,,Mocterpoit”’ Al keMm 30.06.2011 .

I/IHBGCTI/IHI/II/ITG B ABIICPHU APYKECTBA CC OTIIMCBAT, KOTATO HACTHIIAT IPAaBHUTEC OCHOBAHMS 3a TOBA.

1.26.5. O0e3ueHkKa Ha B3eMaHUA

[Tpnbau3uTenHa oneHka 3a 3aryou OT CbMHHUTENTHH U HEChOMpaeMy B3eMaHHs Ce TPaBH OT PHKOBOJICTBOTO B
Kpas Ha BCsika (PMHAaHCOBA OMHA.

OOe3lieHKa Ha THPrOBCKM B3eMaHMs ce (OopMUpa KOrato ca Halulle OOCKTUBHM JIOKa3aTeliCTBa, 4Ye
JIPY’>KeCTBOTO HJIMa Ja MOXe Ja chOepe IpuiaTa cyma IO TIX, ChIIIACHO OPUTHMHAIHHUTE YCJIOBHS Ha B3eMaHHATA. 3a
TaKMBa JIOKa3aTeJICTBA PBKOBOJICTBOTO IIPHEMa: YCTAHOBSBAHETO HA 3HAYMTENHH (UHAHCOBH 3aTPyJHEHUS Ha
JUTBKHHKA TI0 B3€MAaHETO, BEPOSITHOCT JTBXHUKBT J1a BlIE3€ B MPOIelypa Ha HECHCTOSITEITHOCT WIK Apyra (UHAHCOBA
peopraHu3aiys, HECU3MIBbJIHCHHETO MM MPOCPOYMETO B IuTanianeTo (moeue oT 365 nuu). Te3u oOCTOSsITEICTBA CE
B3eMar 10J BHMMaHHE OT PBHKOBOJACTBOTO, KOTaTo ce ompeneis M kiacu(uiMpa JaJeHO B3eMaHe 3a 00e3leHKa.
CroifHocTTa Ha 00€3IeHKaTa € pa3jInKaTa MeXAy OajJaHcoBaTa CTOMHOCT Ha AaJ€HOTO B3€MaHE M CeraliHaTa CTOMHOCT
Ha MMPOTHO3UpPaHUTE OBJEIN MAPUYHH MTOTOLH, JUCKOHTHPAHU 0 OPUTHMHANICH €()eKTUBEH JIMXBEH MPOLEHT. Benuukn
CHMHHUTEIIHU B3€MaHUs, KOWTO HE ca CHhOpaHHM B MPOJBIDKCHHE HAa TOBEYE OT €IJHAa TOJUHA CE TPETHPAT KaTo
HechOUpaeMu U ce 00e3LEeHsBAT M3LSII0, JOKOJIKOTO CE NMPELEHsIBa, Ye ChIIECTBYBA BHCOKA HECHI'YPHOCT 3a TSIXHOTO
crOupaHe B Oberie.

BbanaHcoBara cTOHHOCT Ha B3eMaHMATA, 32 KOMTO € MPELEHEHO, Y€ ¢ HEOOXOIMMO Jja ce HampaBu 00e3IeHKa,
ce KOpHUTHpa 4pe3 H3IMOJ3BAaHETO Ha KOPEKTHBHA CMETKa, B KOSTO C€ HATPyNBaT BCHYKU OOE3LEHKH, a cymara Ha
3arybaTa oT 00e3leHKa 3a Iepruojia ce NMpHU3HaBa B OTYETA 32 BCEOOXBATHUS J0XOJ KbM "pa3xoam 3a mpoaaxon” (3a
TBPrOBCKHUTE B3EMaHMs) WINM KbM "aJMUHHCTPATHBHH pa3xoau" (3a Apyrute B3emaHus). B ciydaure Ha mocnenBaiio
BB3CTAHOBSIBaHE Ha 00E3LEHKa TO CE MOCOYBA KaTo ,,APYTH JOXOH" 32 CMETKa Ha HaMaJIeHUEe Ha KOPEKTHBA.

Kem 30.06.2011 r. cwmectByBaT mHaukammu (ceriaacio MCC 36) 3a HeoOXOAMMOCTTa OT OOE3IIeHKa Ha
B3E€MaHUs Ha MPEIIPHUIATHETO OT ABIIEPHUTE MY JpyxecTBa. l3BbpuieHa e o0e3leHKa Ha B3eMaHHUATa OT AbIIEPHUTE

JAPYIKECTBA KAKTO CJICABA:
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- ,,Mocrctpoit — Copusa” Al — ¢ mporeHT Ha obOe3rieHka Ha B3emanust - 100% B pasmep Ha 81 xuus.

»Mocrcrpoii — [Tnosnus” AJ] — ¢ mpoueHT Ha obe3ueHka Ha B3emManus — 100% B pazmep Ha 6 550 xu.jB.
»Mocrcrpoii — B.TsproBo” AJ] — 100% B pazmep Ha 30 Xxuii.Js.
1.27. Yupasiienue Ha (PUHAHCOBUS PUCK

B xona Ha oOu4aifHaTa CH CTOMAaHCKA JAEWHOCT 'pymara Moke na Oblie M3JI0KEHO Ha Pa3IudHU (HUHAHCOBH
PHCKOBE, Hali-BAXHUTE OT KOUTO Ca: Ma3apeH PHCK (BKJIIOYBAI BAIYTEH PHUCK, PUCK OT MPOMsHA HAa CIpaBeiMBaTa
CTOWHOCT W LIEHOBHU PHCK), KPEAUTEH PUCK, JTUKBHUICH PUCK U PUCK HA JINXBEHO-0OBBP3aHU MapUIHU MOTOIH. OOIIOTO
yIpaBiieHHe Ha pucka € (POKyCHpaHO BbPXY MPOrHO3MPAHE HA PE3YNTATUTE OT ONpEeeHH 00nacTu Ha (PUHAHCOBUTE
nasapy 3a MOCTUraHe HAa MUHMMHU3MpAaHE HA MOTCHIHAIHUTE OTPUIATETHH e()eKTH, KOUTO OMXa MOTJIH Ja Ce OTPa3sT
BBpXY puHaHCOBUTE pe3ynraTd. DUHAHCOBUTE PUCKOBE TEKYIIO C€ HICHTHU(HIMpAT, U3MEPBAT U HAOJIOIABAT C
MOMOIITA HA Pa3IMYHU KOHTPOJIHH MEXaHH3MH, 33 JIa CE OIPEACIAT aJeKBATHH LIEHW Ha MPOJYKTHTE/YCIyruTe Ha
I'pynata ¥ Ha NPHUBJICYCHHUS] OT HErO 3a€MEH KANWTaj, KaKTO M Jia Ce OLCHAT aJIKBATHO Ia3apHUTE OOCTOSTEJICTBA,
MPaBEHUTE OT HEro WHBECTHIMHU U (OpMHUTE HA MOJABbpPKAHE HA CBOOOJHUTE JIMKBUIHHU CPEACTBa, Oe3 J1a ce JOoImycKa
HeompaB/iaHa KOHICHTPAIIHs Ha Ja/IeH PHCK.

[o-mony ca omucaHu pa3TUYHHUTE BHJIOBE PHUCKOBE, HA KOMTO € M3JIOKEHO [ pymaTta mpH OChIECTBSBaHE Ha

THPrOBCKUTC MY OIICPALNU, KAKTO U Bb3NPUCTUAT OAXOH IPH YIIPABJICHUETO HA TE3U PUCKOBEC.

ITazapen puck

a. Banymen puck

I'pymaTta ocbliecTBBa CBOMTE CAEIKHM OCHOBHO Ha BBTPEIIHUA Ma3ap. To He € M3I0)KEHO Ha 3HAYMTENEH
BaJIyTE€H PUCK, 3alIOTO MOYTH BCUYKU HETOBH OMNEpAlMU U CHEJKH ca JEHOMHHUpPAaHH B OBJrapcKH JieBa U €BpO, a

MOCIIETHOTO € ¢ (PUKCHUPAH KypC CIIPSMO JieBa IO 3aKOH.

0.lleHoBHu puck

IMopagu mpekparsBaHe Ha 4YacT OT AOroBopuTe, [pymara He € MOBIMAHO OT CIELU(HUIECH LEHOBH DHCK,
CBBP3aH C BHOC HAa MaTe€pHalN , ThH KaTo TaKHWBa CHIEJKH HE Ca OCBIIECTBSIBaHM.

B. Kpenuren puck

duHaHCOBUTE aKTHBH Ha [ 'pynaTa ca KOHICHTPUPAHH B JIBE TPYIH: MApUYHH cpeAcTBa (B Opoii U o GaHKOBU
CMETKH) ¥ B3€MaHHUs OT KIIMEHTH.

KpenureHn puck € OCHOBHO PHCKBT, NPH KOMTO KiMeHTHTe Ha ['pynara Hsma ja ObAaT B CbCTOSHHUE Ja
M3IUIATAT W3IPUI0 M B OOWYAalHO NPEABUACHUTE CPOKOBE ABIDKHMHUTE OT TAX CYMH MO TBHPTOBCKHUTE B3EMaHMHI.
[Tocnennure ca mpencraBeHn B OanaHca B HETEH pa3Mep, cie] INpHCHaJaHe Ha HAYUCICHHTE OOE3LEHKH IO
CBMHHTEIIHM W TPYJHOCHOWpaeMH B3eMaHHUs. TakuBa OOE3IEHKH ca HANpaBEeHH KBAETO M KOTAaTO ca OWiIM Hajuie

CL6I/ITI/I${, I/IZLGHTI/I(i)I/ILII/IpaH.[I/I 33Fy6I/I OoT HeC’b6I/IpaCMOCT, ChIIACHO NPEAUIICH OIIUT.

r. JIUKBHEH PUCK
JIMKBUAHUAT PUCK € PUCKBT, NMPH KOMTO HPEANPHUITHETO Cpellla TPYAHOCTH Ja Cla3Ba 3aAbIDKCHUSTA IO

OTHOLICHHUEC Ha (I)I/IHEIHCOBI/ITG MaCuBH, YpeiKAaHU ¢ HAJIMYHOCTHU WUJIN JPYT (I)I/IHaHCOB aKTHUB.

33



3a ga koHTpodupa pucka ['pymaTta cieau 3a IUIalllaHE Ha HOBOBB3HHKHAIUTE 3aBJDKCHHS, a HATPYIMAHUTE
CTapH 3aJIbJDKEHUS Ce MOracsBaT 10 MHIWBUIYaTHU CIIOPa3yMeHHUs C JIIBKHULINUTE.

I'pymaTta ochlnecTBsiBa HaOMIOACHHE M KOHTPOJ BBPXY (DAKTHYECKHTE M MPOTHO3HHUTE MAPUYHHU IMTOTOIH IO
MEpUON HAmped W TOATbpKAHE HAa PABHOBECHE MEXIy MATYpUTCTHHUTE TPAHWIM Ha aKTHBUTE W IACHUBHUTE Ha
IPYKecTBOTO. TeKyIo MaTypuUTEeThT U CBOEBPEMEHHOTO OCHIECTBABAHE HA IUIAIIAHUATA CE CIEIN OT PHKOBOJICTBOTO,

KaTo ce MOAIbpKa eKeTHeBHA HH(DOPMAITH 32 HAIMYHATE TAPHYHH CPEICTBA U TPEICTOSAIINTE TUIAIIaHFIL.

[Ipensun BromicHuTe (PMHAHCOBU MOKA3aTEIM M HEBH3MOXKHOCTTA 3a ypeKJaHEe Ha B3aHMOOTHOIICHUATA HA
,MocTcTpoii” Al ¢ KOHTpareHTH, KaKTo | ¢ OTJIe] cra3BaHe pasmnopendara Ha wi. 626, an. 1 ot TeproBckus 3akoH, Ha
06.10.2010r. Geme momangeHa Ha MOJIOA 32 OTKPUBaHE Ha MMPOU3BOJICTBO IO HECHCTOATETHOCT. LlenTa Ha mpormenypara e
ma ce crabwnmsupa (QHUHAHCOBAaTA W CTONAHCKA MEHHOCT Ha JPYKECTBOTO M Ja €€ YpeIOiIT OTHOIICHHATA C

KOHTPareHTHTE, KaTo Ce 3ara3siT HHTEPECUTEe Ha KPEAUTOPUTE U AKIIHOHEPHUTE B IPYKECTBOTO.

YrnpapjieHue Ha KATUTAJIOBHUS PUCK

JpyXecTBOTO TEKyIIO HaOJI0/JaBa OCHTYPEHOCTTA M CTPYKTypara Ha KamuTala Ha 0a3a ChOTHOIICHHETO Ha
3aUTbXKHSIOCT. TOBa CHOTHOIICHUE CE M3YHUCISIBA MEXKIY HETHHS IBJITOB KAamuTajd KbM O0Ilara cyma Ha KaluTana.
HeTHusIT IBJITOB KaluTall Ce ONpEe/esisi KaTo pa3iiika MEXKAy BCHUYKHU MPUBJICYECHH 3a€MHHU CPEICTBA (KPATKOCPOUYHHU U
IIBITOCPOYHH) TaKa, KAKTO ca MIOCOYEHH B OanaHca M MapUIHHUTE CPEJACTBA M MapHYHU ekBHBaJeHTH. ObmiaTta cyma Ha
Kamuraia € paBHAa Ha COOCTBEHUsI KalMTal W HETHHs IBJITOB KamuTail. B Tabjaumara mo-10Jiy ca mpencTaBeHH

CHOTHOLIEHUSATA HA 3aTBKHSJIOCT Ha 6a3a cTpyKTypaTa Ha kanutajaa kbM 30 1oHu 2011:

30.06.2011 2010
OO01I0 ABLJr0B KANIMTAJ, T.4.: 31611 34 945
3aemu ot 6aHKH 14 643 14919
3aabJsKeHHs] KbM CBbP3aHU NPeAnpPUsITHS 2542 1833
HamaJieH ¢: mapu4YHUTE CPeACTBA U MAPUYHU eKBHBAJIEHTH 225 575
HeTeH ABJIToB KamuTAI 31 386 34 370
O0110 cO0CTBEH KAUTAJ -25 270 -14 641
OO0 KanuTAaJ 6116 19729

1.28. CnpaBeajiuBH CTOHHOCTH
CrpaBeiBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTHBH W IIACHBH € BKIIIOYEHA B CyMaTa, 3a KOSITO HHCTPYMEHTHT MOXKeE
na Ob/ie pa3MeHeH B TeKyIa CAelka MEXAY JKelaelly CTpaH!, pa3iiNdHa OT IPUHYANTETHA MPOoaakda FITH Mpoaakoa B
ciay4ail Ha JTUKBUJALMS.
3a mpubIU3UTETHA OIIEHKA Ha CTIPaBEIMBUTE CTOMHOCTH Ca U3IOJI3BAHU CIIECTHUTE METOIN U TIPETIONOKEHUS:
v' Tlapu4HUTE CPEACTBA M KPATKOCPOUHHTE JETIO3UTH, ThPrOBCKH B3€MAHMs, ThPIOBCKU 3abIDKEHHS U IPYTH
TEKYIIHU TACUBH C€ JOOJIMKABAT JI0 TEXHUTE OaJIAaHCOBU CTOWHOCTH, B FOJISIMA CTEIICH MOPAIH KPATKOCPOUHHUS
XapakTep Ha Te3U MHCTPYMCHTH.

v ﬂLJ’IFOCpO‘IHI/ITe B3C€MaHUs C (l)I/IKCI/IpaH 1 MPOMCHJIMB JIMXBCH IMMPOLECHT CC OLICHABAT OT KOMIIAHUATA HaA Oasa
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rapaMeTpH KaTo HallpuMep, JINXBEHU MPOIICHTH, PUCKOBH (DAKTOPH, CIIEIMUIHH 32 IbpKaBara,
WH/IMBUJyaJTHA KPESUTHA HAJISKIHOCT HA KIIMCHTA U PUCKOBH XapaKTEPUCTUKU Ha (PMHAHCHPAHUS IPOCKT.
B®3 ocHOBa Ha Ta3W OIICHKA, CE B3eMAaT MPEBU/I IPOBU3UH 32 OYaKBaHU 3aryOu mo te3u B3eManus. Kem 31
JHexemBpu 2010 GanaHCOBUTE CTOWHOCTH HA T€3H B3E€MaHUs, HETHO OT MIPOBU3UUTE, CE OOIMKABAT JIO
TEXHUTE CIIPaBEeAJIMBU CTOMHOCTH.

v" CnpaBeanuBaTa CTOMHOCT Ha KOTUPAHUTE TMOJIUIN M OOJIHMTaluu ce 0a3upa Ha HEHOBUTE KOTUPOBKU KbM
nmaTtara Ha 6ananca. CipaBeiBaTa COMHOCT Ha HEKOTHPAHUTE HHCTPYMEHTH, 3a€MH OT OaHKU U APYTH
(UHAHCOBH 3aBIDKEHUS, 3aIBIDKEHUS 110 (HMHAHCOBHU JIM3WHTH , KAKTO M JPYTH HETEKYITH (PMHAHCOBH
3aJIBJDKEHUS, CE OICHBA Upe3 AUCKOHTUPaHE Ha OBJICIINTE ApHYHU MOTOIH KaTo Ce M3MOJI3BaT HOPMH,
KOUTO TEKYIIO ca Ha Pa3noJIOKEeHUE 33 AbJITOBU HHCTPYMEHTH ChC CXOJIHU YCIOBHS M OCTaTh4YeH MaJex

v' CrnpaBeiBaTa CTOMHOCT Ha (PMHAHCOBHMTE aKTHBH Ha Pa3IoJIOkKEHHE 3a Poaak0a ce Mmojryyasa Ha 6asa
KOTUpPAHHU Na3apHU LIEHU HA aKTUBHU Ma3apH, ako MMa TaKHBa Ha Pa3oJIoKEeHHUE.

v' CrnpaBeiiBaTa CTOMHOCT Ha HEKOTUPAHUTE (PUHAHCOBU aKTHBHU Ha PasIoJIOKEHHE 3a TPOAaK0a ce OleHsIBa

KaToO C€ M3IOJI3BAT NOAXOAAIIN OLICHUTCIICKA TCXHUKH.

1.29. Yci10BHY 3a0B/UKEHHS M AHT A KUMEHTH

[TpoBu3nu ce mpu3HaBaT KOTraTo APYXKECTBOTO MMa HACTOSIIIO (KOHCTPYKTHBHO WIIM NMPABHO) 3a]IbJDKCHHE B
pe3yirar Ha MHUHAJIO CHOMTHE, M € BEpPOSTHO Y€ IOracsBaHETO/ YPEKIAHETO Ha TOBa 3a/JbJDKEHHE € CBBbpP3aHO C
n3THYaHe Ha pecypcu. IIpoBusmuTe ce OoleHsBaT Ha 0a3a Haii-moOpaTa MPUOTM3UTENHA MPEleHKa Ha PHKOBOACTBOTO
KbM JaTaTa Ha oT4deTa 3a (MHAHCOBOTO CHCTOSHHUE 3a Pa3XOIuTe, HEOOXOOMMH 3a YPEKIAHETO Ha CHOTBETHOTO
3agpipkeHue. [Ipubnm3nuTenHaTa onjeHKa ce AUCKOHTHPA, KOTaTo MaJeKbT Ha 3abDKEHHETO € IpirocpodeH. Koraro ce
OYaKBa YacT OT PECYpCHUTE, KOUTO IIe Ce M3IMOJ3BAT 3a ypeKIaHE Ha 3abDKCHHETO Ja OBJaT BR3CTAHOBEHH OT TPETO
JUIe, APY’KECTBOTO IPH3HABAa B3EMaHE, aKO € HaJMIEe BUCOKA CTEIEH Ha CHUTYPHOCT Ha HETOBOTO IIOJIyYaBaHE,
CTOWHOCTTa My MOXKe Hale)KITHO Jla CE YCTAaHOBU M H0X0A (KPEAWT) IO ChINaTa IMO3UIMS B OTYETA 32 BCEOOXBATHUS
JTOXOJ], KBIETO € MpeICTaBeHa U camMaTa IPOBHU3HSL.

[lopanu u3BbpiieHuTe B kKpast Ha 2007 roguHa anopTH, APY>KECTBOTO € U3MAJHAIO B XUIIOTe3aTa Ha wi. 15, ai.
3 T3, ciopen KOSATO TPH NPEXBHPIISTHE HA TPEATIPHUITHE, aKO HAMa JAPYTO CIOPa3yMEeHHE ¢ KPEOUTOPUTE, OTIYKIUTEIISAT
OTTOBaps 3a 3aJbJDKEHUATA COJHMIAPHO C MPABOIPHEMHHUKA 10 pa3Mepa Ha moiydeHuTe npasa. [lopaan ToBa, gact oT
MpeIsIBeHUTE B3EMaHHS KM XOJIMHTOBOTO IPYKECTBO ,,MocTcTpoit” AJl Osxa mpHeTH OT CHHIWKA IO YCIIOBHE, Ye
3aIBJDKEHUETO He OBJe M3ILIATEHO OT CHOTBETHOTO ABIIEPHO APYKECTBO — JITBKHHUK. Te3W 0JOOpEHH W MPUETH IO
ycnoBue B3emanus kbM 30.06.2011 r. ca B pasmep Ha 3022 714. 84 neBa (Tpu MIIHOHA JBAJACCET U JBE XHUJISIU
CeJIEMCTOTHH W YETHUPUHAJIECET JIeBa U OCeMJIeCeT U ueTHpH cT.) u cbriacHo MCC 37 ca mpu3HaTH KaTo MPOBU3MsA. 3a

pasmpeielcHHeTo Ha MOCoYeHaTa CyMa MpuiiaraM cliefHaTa Tabnuia:

Ne Kpeaurop Pa3zmep Ha JIMXBa pa3HoOCKH o0u10:
B3eMaHETO

[N

wIpomunienn cucremun” OO0/, 14730,27 3638,00 1758,19 20 126,46
EMK 112004406,

2 | ,MocTun:xenepunr” OO/, 38157,27 38 157,27
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3 | ,, TelekoMyHHKAIIH-OHHO U BHCOKO 781 191,50 828 1 800,50
crpouTescTBo HHKOM” OO/,
EUK 825028549
5| ,Epmu” EOO/, 157931,14 58 838,34 216 769,48
EUK 831849785
6 | Paguna UBanosa MBaHoBa, 187000 187 000,00
Exarepuna Biagumuposa
HBanoBa, Asekcanapa
Baagumuposa BaHoBa u
Anekcanabp Bragumupos UBanos
7 | Exarepuna BanoBa HuxkosoBa, 20000 20 000,00
9 | AbpxkaBHO npeanpusTHe 129399,24 33 348,07 162 747,31
»ChOOLIUTEIHO CTPOUTEICTBO M
Bb3-CTAHOBSIBaHE”,
EUK: 175444109
12 | ,,Tpanccrpoii-Pyce”A/l, 1345534,77 287 943,46 1633 478,23
EUK 827237412
13 | ,,Pankonuk-PankoB,PankoBa wu 37717,35 1708,69 39 426,04
CJ1, EMK: 030402019,
16 | Arenmms , IIbTHA 456776,86 456 776,86
HHppacTpyKTypa”
18 | ,,MoHTaK CTPONTETHH 51290 4410,08 55 700,08
KOHCTPYKIUU” AJ]
19 | ,,Poyaunr Yeiiic Eng Ko” EAJL, 11235,37 1773,98 2424 15 433,35
EUK 175151615,
27 | ,,EBpomapker KpHcTpakursu” 61426,45 27 777,18 89 203,63
AJl, EUK 131433890
.28 | ,,EBpomapker - BP/I” OO/, 58715,52 27 380,11 86 095,63
EUK 040186203,
obwo: 2570695,24 440890,64 11128,96 3022714,84
1.30. OTHOCHO cIMCBHUNTE HA NpeAsiBeHUTE N0 4. 686, an. 1 T3 B3emanus

BwB BPB3Ka CbC CHy)KC6HO BIIMCAHUTE B CIIMCHKA HA MPUETUTC B3EMAaHWA Ha pa6OTHI/II_II/ITC U CIIY)KUTEIIUTE T10

XL

1. 687, an. 1 T3, npousTnyaiiy ot TPyJOBU NPaBOOTHOIMIEHHS € ,,MocTcTpoii” A/l e HaunciieHa JIMXBa B 00I] pa3Mep

Ha 11 179.23 (emmHAageceT XWJISIAN CTO celleMIeceT U IeBeT JIB. U IBAJIeCeT U TPH CT.) JIeBAa.

2.1. OmnoBecrsiBaHe HAa CBbP3aHH JHIA

ITo cmuceiaa va MCC 24 B 00XBaTta Ha ONPEEICHUETO 3a CBBP3aHOCT Ca CICIHUTE JIUIIA:

KnrogoBusiT ynpaBieHCKH epCcoHaN Ha MPEIIPHUSITHETO €:

Hme, ®amuiaus

Opnus 'eoprues XamxusHKOB

Tlo3uuus

W3n. nupexrop
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"HOBE XOJIJUHI™ AJl 4JIeH Ha YTIp. ChBET
T'eopru SIBopo bakbpxues YjieH Ha YTIp. ChBET

Kanuna Benenunosa J[ukosa [Ipokypuct

Hpe,HHpI/IHTI/IeTO YIpaxXHsABAa KOHTPOJI BbPXY CICAHUTE IIPCANPUITH:

HaunmeHnoBanmue EHUK
"PEJIC PEMOHT"EOO/] 175138849

[IpennpusTHeTO yHpakHsBa CBBMECTCH KOHTPOJI BBPXY :

HaumeHoBaHue EHUK
"MocrcTpoit U3tox"AJ] 200112909

CO6CTB€HI/IHI/I Ha KalliuTaja Ha JPpYKCCTBOTO:

HaumenoBanue / Ume EUK/EI'H
"EBpobunauuar 2000"00 /] 175195444
"ABB nmxenepunr" OO/ 175195412
Bacun Kpymos Boxkos 5607293540

JAbluiepHyu npeANpUATHS, KOUTO €A MO KOHTPOJI HA Chbla:

"Mocrctpoii - Copus"AJ] 175435882
"Mocrtcrpoii - [Inosaus" A/ 175435932
"Mocrtctpoii - B.TspHOBO"AJ] 175435918

IIpe3 roguHaTa qpy)ECTBOTO € OCHINECTBABAJIO CACIKH ChC CIICAHUTE CBHP3aHU JINIA:

"Moctctpoii - Copus"AJ]

"MoctcTtpoii - [lnoBaus" A/

"MocrcTpoii - B.TspHOBO"A]]

L. Xonauar [IeTuma” Al

I IbTHOCTpOUTENIHA TeXHUKa A ]

Crenkute MeEXIy CBBP3aHUTE JIMIA Ca OCHIICCTBABAHM TIPW CIIPABEIJIMBU Ta3apHU YCIOBHUSA, KaKTO

mpeobaamaBauTe CACIKA MEXIY HE3aBUCHMH, OCBEIOMEHH U JKENNaeIin cTpaHu. KpenuTure Mexxay CBbpP3aHH JINIA HE

ca 00e3Ieueny .

3a nepuoga 01.01.2011 — 30.06.2011 r. gpy>kecTBOTO € OCHLIECTBIBAIO CIAEIKH ChC CBbP3aHU JIMLIA, TaHHUTE
3a KOUTO ca MPeCTaBeH! M0-70JTy:
IIpuxoam ot JuXBH MO MpegocTaBeHH 3aemMu Ha cBbp3anm 30.06.2011

J4na, B T. 4. : (XWI.JIB)
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1. "Mocrcrpoit Codusa" ALl 107
2. "Mocrerpoii - [Tnosaus"AJl 273
3. "Mocrcrpotii - B.TepHOBO"AJ] 28

OtkpurtuTte canja (pa3deTn) cbe cBbp3anu mia kbM 30.06.2011 1. ca xakro cnexsa:

Bzemanua no éanancoea cmounocm, ¢ m.u.: 30.06.2011

TwHproecku B3emMaHus, B T.4. OtuerHa  OOGe3neHKa
CTOHUHOCT

,Mocrterpoit Codus” Al 1276 1276

»Moctpoii B. TepHOB0” Al 6 6

»Mocterpoii [TnoBaus” AJ] 3397 3397

»Mocrterpoit M3tox”AJl 24

Ilpedocmasenu 3aemu:

»Mocrcrpoit Copus” A/l 1577 1577
,Mocterpoii B.TepaoBO”AJ] 619 619
»Mocrterpoii [TnoBaus” AJ] 7725 7725
Jlpyeu é3emanusn:

,»Mocterpoit Codus” Al 2749 2749
»Moctcrpoit B.TspHoBO”AJ] 223 223
,Moctctpoit [TnoBonus” Al 1667 1667
O0musT pasMep Ha CcAeJKHUTe CbC CBbLP3aHHU 19 263 19 239

JIMIA € KAaKTO cjieaABa:

3aabJKeHHsA, B T. 4. 30.06.2011
TBProBCKH 3aABIKCHHUS, B T.4.
3aovadcenus no Ganancoéa CMOUHOCH, 6 M. 4.:

,Zlacmaeenu aKkmueu u yciycu:

»Mocrcrpoit Copus” Al 879
»Moctpoii B. TepHOB0” Al 153
»Mocrterpoii [TnoBaus” AJ] 652
,»XOJIMHT IbTUIa” AJl 14

,ZIpyzu 3a0bICeHUA:

»Mocrcrpoit Copus” Al 497
»Moctcrpoit B.TspHOoBO”AJ] 319
,»XOJIIUHT mbTHUIa” AJ] 28
Obwuam pasmep Ha coelKume CvC C6BP3AHU TUUA € KAKMO 2542

31.12.2010
OruerHa

CTOMHOCT

570
419

24

97

1110

31.12.2010

874
153

471
306
20
1833
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cneosa:

2.2. Kxaio4oB ynpaBjieHCKH MepcoHa
CbBeT Ha AUPEKTOPUTE B CHCTAB!
Opiausn I'eoprues XamxussHKOB— 3MbIHUTENEH JUPEKTOP,
,Hose AJl Xonguur’AJl — Ilpencenaren na CbBeTa HAa AUPEKTOPUTE,

I'eopru SIBopoB bakbpmkues — wieH Ha ChBeTa Ha JUPEKTOPHTE.

Kanuna Benenunosa Jlukosa — IIpokypuct

UBo Becemnnos Bemuescku - CHHINK

3a nepuona 01.01.2011-30.06.2011 r. ,ca HauuCICHU Bh3HATPAKICHUA:
- Bwsnarpaxaenus na CJ1 — 72 000 nea
- Bwsnarpaxaenus [Ipoxypuct — 48 000 seBa

- Bo3marpaxnenms Cuaauk — 12 061,46
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