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AKIHHIOHEPUTE
HA “ PO3AXUM “ Al
I'opna OpsaxoBuua

OIUTOPCKM NTOKJIAJ

Hue u3pbpumxme oaut Ha ¢puHaHcoBHA oTdeT Ha “ Pozaxum “ AJl ( [pykecTBoTO ) rpan
I'opua OpsxoBuna, kM 31.12.2007 roauna. OTroBOpHOCTTa 3a M3TOTBAHETO Ha TO3H
(HHAHCOB OTHET ce HOCH OT PBKOBOJACTBOTO Ha JpyxecTBOoTo. Hamara OTroBOpHOCT ce
CBeKZa 10 U3pa3siBaHe Ha OJUTOPCKO MHEHME, OCHOBABaIllO c€ €AMHCTBEHO Ha M3BBPIICHHS
oT Hac oaut. Hacrosmus IoKIag HE M3MEHA M HE OTMEHA HM3JaJCHHAT OT HAC OOMTOPCKH
nokian ¢ gata 24 mapt 2008 roguna.

Hamusr ogur Oe mpoBeeH B CBOTBETCTBHE C NPOPECHOHAIHMTE H3HCKBaHHA Ha
MexxayHapoJHHTe OJIUTOPCKH CTaHAApTH. Te3 CTaHAApTH Hajarat oAauTa aa 6bae mIaHHpaH
¥ IIPOBEJICH TaKa, 4e HHe Ja ce yOeAUM B JOCTaTh4Ha CTENEH NOKOJIKO TOIUIIHHAT GHHAHCOB
OTYET HE CHABPKA CHIIECTBEHH IPELIKH U MPOITYCKH.

OOGekT Ha OIHTOpPCKaTa IPOBEPKa 6axa TOMUIITHHA GataHe , OTYCTA 3a JOXOAHUTC, OTYCTA 3a
cobcTBeHHA Kamurajl, OT4HeTa 3a NapuiHHUuA II0TOK H I/IHd)OpMaIII/IHTa, ChAbpXKala C€ B

IIpunoxenuero.

B HacToAwuAT JOKNan MpeJOCTaBiM Ha BaimeTo BHUMaHUe pe3ysaraTUTe OT MpoBepKara Ha
¢uHaHcOBHA oT4eT Ha J[pyKeCcTBOTO.

1. Ilpeamer Ha aefiHoCT

OcHoBHaTa JefiHOCT Ha JIpy>KeCTBOTO BKJIIOYBAa IIPOU3BOJCTBO M THPrOBHSA C €TEPUYHH
Macia, pasteopureny, CAb u npyru.

2. BA3A 3A I3IrOTBSIHE HA T'OJMIITHUTE ®PUHAHCOBH OTYETH

2.1 OcHOBHH OJI0KEHHS

Hacrosmure ¢uHancoBM OT4eTH Ha J[pyXKeCcTBOTO ca M3rOTBEHH B CBOTBETCTBHE C
H3MCKBAHUATA Ha MeXIyHapOXHUTE CYETOBOJHU CTAaHAAPTH U MeXIyHapOAHUTE CTaHAApPTH
3a (UHAHCOBO OTYHUTAHE.

2.2.CueToBOAHH NPUHIIHIH

Hacrosmmure (bHHaHCOBPI OTUCTH Ca HU3rOTBEHU IIPH Clla3BaHC Ha I[IPUHIMIIA Ha
HCTOpHYCCKaTa LICHA. :



2.3. OT4yeTHa BajyTa

CoprylacHO HMBHCKBaHMATA Ha OBIrapckoTo  3aKOHOJATENICTBO  JIpy»KECTBOTO  BOAM
CYETOBOACTBOTO M M3rOTBSA I'OJUIIHY (PMHAHCOBH OTHETH B MapUYHaTa eIWHULA Ha brearapus
— GBArapcKH JieB, Koito ot 1 sHyapu 1999 r. e ¢ pUKCHpaH Kypc KbM €BpOTO B CHOTHOLIEHHE
1 EUR=1.95583 BGN.

BanytHusat kypce Ha 6barapckus e (BGN) kpM nonapaa Ha CAILLL (USD) e kakTo ciensa:

BGN/USD
SaxsrounTenieH kype kM 31 gexemspu 2007 1.33122
3axmrourreneH kype kM 31 nexkemspu 2006 1.48500
3akmounreneH Kype kbM 31 gekempu 2005 1.65790

HacTosmure (bl/IHaHCOBI/I OTYCTH Ca U3IrOTBCHHU B XHUJIAAU JICBA.
2.4. C"leTOBOJIHH MPEANOJI0KCHUSA H Hpﬂﬁﬂl/IBl/ITeJlHﬂ CUYC€TOBOAHHA NPEHECHKH

[Mpunoxennero Ha MCC u3uCKBAa OT PBKOBOACTBOTO Ja MPHWIOKH HAKOM CYETOBOJHH
TIPEATNIONIOKEH! U MPUOIN3UTENHN CUETOBOJHU NPELICHKHU IIPH M3rOTBAIHE Ha (PUHAHCOBUA
OTYET, KOMTO OKa3BaT BJIMAHHE BBPXY OTUETEHUTE CYMH Ha aKTHBUTE U 3aJbJDKCHHUATA,
IOpPHUXOJUTE U pa3xoauTe. BCHUKH Te ca M3BBPLICHH HAa OCHOBaTa Ha Hali-nobparta npeleHka,
KOATO € HamnpaBeHa OT PHKOBOACTBOTO KBM JaraTa Ha M3TOTBAHE Ha (PUHAHCOBHS OTHeT.
JleHCTBUTENIHATE pe3yNITaTd OHMXa MOTJIH [a Ce pasiu4aBaT OT MPeJCTaBeHHUTe B HACTOALIMA
(hMHAHCOB OTUET.

2.5. Uy:kaecTpaHHA BAJyTa.

Craenkure B 4y)KIecTpaHHa BaJIyTa ce OTYMTAT IO BAIyTeH Kypc, BajliJeH 3a Aarara Ha
caenkata. KbM Kpast Ha roJuHaTa cajifaTa Ha apuYHUTE aKTUBU M ITaCHBH, JEHOMUHUPAHH B
qy)KIeCTpaHHA BalIyTa, Cce MPEU3YUCIABAT IO 3aKIIOUMTENeH BalyTeH Kypc Ha bearapcka
Haponna banka.

KypcoBure pasznvky , BB3HHUKBAIlM IPH YPEXKJAHETO HA IMIAPUYHHM MO3ULMH WIH TpH
OTYHTAHETO HAa TMApWUYHU HO3WIMH N0 KypCOBE, Pa3IM4HH OT TE€3H, MO KOMTO ca Omix
3aBeJICHH ITbPBOHAYAITHO, C& OTYHMTAT KaeTo TEeKyLl (MHAHCOB MPUXOJ WIH TeKyll (HHAHCOB
pasxo] 3a nepuoja, B KOHTO ca Bb3HUKHAIIH.

3. IEOUHUIUA 1 OLIEHKA HA EJIEMEHTUTE HA ®PUHAHCOBHUS
OTYET

3.1 UMmoTH, MAaIIMHY, CHOPBKEHHN B 000py/ABaHe.

HMOTI/ITG, MAalllMHUTE, CHbOPBIKECHUATA U 060py,z[BaHeTo Ca OLCHEHHU 110 LICHA Ha HpHIIO6HBaHe,
KOATO BKMIOYBA IIOKYIIHaTa ILICHA M APYIrd CBBP3aHU pa3xoay, HaMalIcHa ¢ HaTpyIllaHara
aMOpPTHU3alIyA U €BCHTYyaJIHaTa 3ary6a oT 0683HCHKa.

AXTHBUTE B NPOLEC HA M3rpaXkJaHe ca OLEHEHH MO IieHa Ha npuaoOuBaHe, HaMaleHa ¢
pasMepa Ha eBeHTyalHaTa 3aryba oT oOesleHKa. AMOpPTH3allMATa Ha TE€3M aKTHBH, CHIIO
KaKTO M Ha JpyruTe UMOTH, MAllIMHH, CHOPHKEHUS 1 o6opyz[BaHe 3ar104Ba /ia CeNl HauKc/IABa
B MOMEHTa, B KOWTO aKTHUBHTE Ca FOTOBH 3a ynoTpeba.

AMopTH3aLHiATa Ha ABITOTPAalHHTe aKTHBM C€ HAYMCIIABA 3a CPOKa HAa OYAaKBaHUA MM
MONe3eH JKHUBOT MO JIMHEHHHA METOZA, KaTo  C€ M3MON3BaT CJICAHUTE TOJHUIIHH
aMOPTU3aLIOHHH HOPMH:

Crpagun 4%
Croprxkenus 4%



3.5 Ilapnunn cpeacTBa

3a peiaMTe Ha OTYETa 3a MAPUYHMS MMOTOK MapHYHHTE CPEJICTBA BKIIOYBAT HEOIOKHPAaHHTE
MapUYHH cpelcTBa B Opoi U 1o 6aHKOBH CMETKH.

3.6 Pazxoau 3a 3aeMH

Pasxonure 3a 3aemMu ce IpA3HABaT Ha BpEMEBa faza u ce onpeaeyiAT BB3 OCHOBAa Ha
ABJDKHMATA IJIaBHHULIA ¥ IPUIIOKUMHS JIMXBCH ITPOLICHT.

3.7JIn3uHroBH AOTOBOPH

JIu3uHron JOroBop ce Knacnqmunpa Karo (bI/IHaHCOB, KOrato pHCKOBETSC W HUIroJUTe,
CBBp3aHU CBC cOOCTBEHOCTTA BBPXY aKTHBA B 3HAYHTCIHA CTCICH CC IIPEXBBPIAT Ha
HaeMartensa. BcHuku ocTaHamA AOTOBOPH CC€ Knacmbnunpa"r KaTO €KCIUIOATallMOHCH JIM3HUHT.

IBAroTpaiiHuTe MarepHaHA AaKTHBH, HaeTH 1O (HHAHCOBO OOBBP3aHM JOrOBOPH Ce
IpU3HABAT KATO aKTHB B OajlaHCa MO CIIpaBe/UIMBaTa MM CTOHHOCT. CBBP3aHOTO C TOBA
3ab/DKEHHE KBM HAeMoJaTelii ce OTpassBa B OanaHca KaTo 3aAb/DKEHME [0 (MHAHCOBO
00BBp3aHM HaeMHH J0roBopH. PHHaHCOBUTE pPa3XoAW, KOMTO MNpEeACTaB/IABAT pa3MKaTa
Mexay oflara cymMa Ha IUTaIlaHUATa 110 JIM3UHIOBUTE JOTOBOPH M CIIPaBeINBaTa CTOWHOCT
Ha TIpUAOGUTHTE MaTepHAIHH IBJITOTPAiHE aKTUBU CE NIPH3HABAT B OTYETA 3a NPUXOAUTE H
pasxoguTe Karo ce NpWiara MOCTOSHEH JMXBEH MNMPOIEHT CIPAMO OCTaThYHOTO Calf0 Ha
JHU3UHTOBOTO 3aJbJDKEHHE.

HaeMHHTE BHOCKH IO €KCIUIOATAIMOHHU JIM3UHIOBH JAOroBOopH C€ IIpU3HABaT Ha pa3xon IIOo
JIMHECH METOJ C€a CPOKa Ha CbOTBETHUS JOTOBOP.

3.8 IIpuzHaBaHe Ha IPHXOAUTE

Ipuxoaure ce OLIEHABAT 110 CIPABEUINBATa CTOHHOCT Ha MOMYYEHOTO WM TIOIEKAIOTO Ha
I0JIyYyaBaHe Bb3Me3JsABaHe W NPEACTAB/IABAT B3EMaHHs, CBbP3aHHU C NpoAax0baTa Ha CTOKH U
yCIIyrH, Ch3JaJaJeHd B xoAa Ha obuvaiiHaTa AeiHocT, HeTHO oT oTcThikH, JJIC u apyru
JaHbLY, CBBP3aHH C npoaaxouTe.

Hpnxonme C¢ Imnpu3HaBaT B MOMCHTA, KOraTo PDHCKOBETC H H3IOAHUTE OT cobCTBEHOCTTA
BBPXY CTOKUTE Ca MPEXBBHPJICHH Ha KYITyBada U Pa3XOIHUTC BbB BPBb3Ka ChC CACJIKATA MOTaT
Ja ObAaT HaJIeXKHO H3MCPCHHU.

HpPIXO)IPITC OT JIMXBH C€ HAYHCJIABAaT Ha BpPCMEBa Gasza u ce onpeacyiAT Bb3 OCHOBa Ha
AbJDKHMMAaTa IrJIaBHULIA U NIPUIIOKUMHUA JIMXBCH NPOLICHT.

3.9 ®unaHCcOBHTE HHCTPYMEHTH

OHHAHCOBUTE aKTHBH M (PMHAHCOBH 3aJb/DKEHUS ce NMpU3HaBat B 6anaHca oT J[py>kecTBOTO B
cnydaii, 4e J[py>ecTBOTO CTaBa CTpaHa IO JOTOBOPHHMTE pasnopeAdM Ha CBHOTBETHHA
HHCTPYMEHT.

(DUHAHCOBHTE MHCTPYMECHTH BKJIIOYBAT NAPUYHM CpeACTBA B GpoH M Mo GAaHKOBH CMETKH,
B36MaHMA, TEKYHIM 3adbJDKCHHS M  33aeMH. PBKOBOJCTBOTO CHYMTA, Y€ CIPaBeIMBATa
CTOMHOCT Ha (PMHAHCOBHTE MHCTPYMEHTH € OyiM3Ka 10 TsaxHarta GamaHcoBa cToiHOCT. ITog
CIIpaBeIMBA CTOMHOCT ce pa3bupa cyMmaTa, 3a KOATO €IMH aKTHB MOXe Oa Oblc pa3sMEHEH
WM €MH NACHB — ypeaeH, MeKAy WHPOPMHUPaHHM U JKeNIaCllM CTPAHU B IpsAKa CHAENKa 10
MEXIY UM.



3.10 3aemnu

3aeMuTE Cce OTYMTAT IBPBOHAYAJIHO MO II€HA Ha NpUAOOUBaHE, MpPEACTAaBIIABAINA
ClipaBe[JIHBaTa CTOMHOCT Ha IIOJyYEHHWTE €EKBHUBAJICHTH, HETHO OT DPa3XOIHUTe
CBBp3aHH C WH3JaBaHeTO Ha 3aeMa. [locienBamoTo ciie NBPBOHAYAIHOTO UM
NpH3HABaHE 3aEMHTE C€ OILEHSBAT IO aMOPTHU3HpaHa CTOMHOCT Ype3 NpIHUIaraHe Ha
MeToJa Ha e(peKTUBEH NUXBeH INponeHT. Ilewanbure m 3arybure ce npusHaBaT B
HeTHaTa Hedan®a wiu 3aryba, KOraTo 3aJBJDKCHHATA CE€ OTIHINAT WM OOE3LCHAT,
CHIIO KAKTO X HMapOTH3AIHATA UM.

3.11 JInxBeH pucK

JIMXBEeHHUAT PHUCK € PUCKBT CTOHHOCTTA Ha TIOJyYEHHTE 3aeMHU OT J[pyKECTBOTO Ja BapHupa
BCJICACTBHE Ha IPOMEHH B Ma3apHUTE JIMXBEHH MPOLIEHTH.

3.12 KpeanTteH puck

DHHAHCOBHTE AKTHBH, KOMTO MOTCHUMUAIHO M3jiarar pr)l(eCTBOTO Ha KpPEAHUTCH PHCK, ca
NpeANMHO B3€MaHHA I10 npozxaxc6n. OcHOBHO I[p}’)KeCTBOTO € HU3JIOXKCHO Ha KPEIHUTCH PHUCK,
B cnyqaifl Y€ KIIMCHTHTC HC HM3IUIATAT CBOHUTC 3aABJDKCHHA. OFpaHI/I‘IeHHﬂT 6p0171 OCHOBHH
KJIMCHTH Ha APYKECTBOTO obaue yBCIIN4aBa KPpCAUTHHS PUCK.

3.13 Baayren pack

Jpy>KeCcTBOTO OCBHLIECTBABA MEXIYHAPOIHH CAEJIKHU, CBBP3aHH C NPoAaXOH Ha rOTOBHTE CH
npoaykTd. CHaenkuTe ca IEHOMHHHPaHH B YY)XJECTpaHHa BalyTa. 3HauuTeneH ofeMm oOT
MeXIYHapOIHHTe CIeKH ca B eBpo. CiriegoBaTeHO J[py>KeCTBOTO He € M3JI0XKEHO Ha 3HaYUM
PHCK, CBBpP3aH C BB3MOXHH IIPOMEHH BBB BaJIyTHHA Kypc. JIpy’KecTBOTO He H3MON3Ba
crieqMaTHd (MHAHCOBH HMHCTPYMEHTH3a XeKHpaHe Ha pucKa, ThH Karo ynortpeGata Ha
nono6Hu (GUHAHCOBH MHCTPYMEHTH He € oOuyaiiHa mpakTHKa B bearapus.

3.14 3aan/KeHHs NIPH NIECHCHOHHPaHe

Cwriacuo Kogekca Ha TpyJa, IepcOHaTBT UMa NMPaBo Ha o0e3leTeHHe MPH NEHCHOHUPAHE B
pa3Mep oT ABe 10 wecT paGOTHHU 3aIUIaTH B 3aBUCHMOCT OT IPOJBJDKUTEIHOCTTA Ha CTaXKa B
HpyxectBoto. M3mnamanero Ha Te3d OOe3INETEHMs 3aBUCHM HE CaMO OT (PUHAHCOBH
MPOMEHJIMBH, HO H OT IPEIIONIOKEHH BbB Bpb3Ka ¢ JeMorpadcku (GpakTopH, KOMTO BIHAAT
BBPXY pasMepa Ha oOe3lIeTeHHATa NpH NeHcHoHupaHe. [loHacTosmeM PBKOBOACTBOTO Ha
Jpy»XecTBOTO He € B CBCTOSHHE Ja HampaBH JOCTOBEPHH NPEIIIONIOKEHHS 32 Te3H
aeMorpadcku GakTOpH, KOWTO BIMSAT BHPXY pazMepa Ha o0e3lIeTeHUsITa IPY NIeHCHOHUpPaHe
H TIOpaJy TOBa B HACTOSLIMAT GHHAHCOB OTYET HE Ca HAYHMCIICHH NPOBH3MH 3a 00€3LIeTeHUA
IpH TMEHCHOHHpaHe. PBHKOBOACTBOTO Ha [JpYyXKECTBOTO CHYMTA, Y€ pa3sMepbT Ha Te3H
obesmereHus He OU OWI CHILIECTBEH.

3.14 lanbuHo obaarane

TekyluaT pa3xoj 3a AaHBK Ce H3YUCIIABA BBbpPXY (PUHAHCOBHAT pe3yNTaT 3a TOAMHATA,
npeoGpasyBaH 3a JaHBYHU LIENHM ¢ HeoOjaraeMH INPHUXOAW WIX HENPU3HATH Pa3Xodd IO
TeKyllara JaHbYHAa CTaBKa KbM JaraTa Ha Oayjanca. JJaHbYHHTE CTaBKHM 3a KOPHOpPATHBEH
naHeK 33 2007 12006r.cal0%mu 15% .

OTCpO‘-IeHI/ITe JaHBIH CC OCUECTOBOJAABAT 3a BCUYMKH BPCMCHHH Pa3/IMKU MCXKAY AaHbYHATaA
OCHOBA Ha aKTHBUTC H NMAaCUBUTE U TAXHaTa IPCHOCHA CTOWHOCT KBM JaTaTa Ha (bHHaHCOBPITe
OTYETH KaTo C€ NOJI3Ba OAaHCOBHS METOJ Ha 3ab/DKCHUATA.

3a OLICHKA Ha OTCPOYCHHUTC HAaHBLU CC€ IOJ3BAT NAHBUYHHTEC CTaAaBKH, KOUTO €€ OYaKBaT Ja
6’bIIaT B CHJIa 34 IIEpHUOJa, KOraTo akKTUBBT C€ peayIn3vpa HIH IIaCUBBT C€ YPEIU .



AKXTHB TMO OTCPOYEHHM IAHBIM C€ NpH3HaBa 10 CTEMeHTa, JO KOATO € BepOATHO Ja HMa
Opjemia obnaraeMa mnedasi0a, cpemry KOSTO Ja MOrarT Jia €€ H3IOJ3BAT HaMAallicMHTE
BpPEMEHHH Pa3JIHKH.

TekylmuTe W OTCPOYEHH JAHBIM Ce NMPHU3HABAT KAaTO MPHUXOJ HIM pasXxoX H ce BKIIOYBAT B
HeTHaTa nedanba Wi 3aryba 3a mepuoja, OCBEH B CIIyYauTe, KOraTo JAaHbLUTE MPOU3THYAT
OT ONEepalyH Wi CBHOWUTHA, NPH3HATH B CBHINUA WIM JPYr OTYETEH MEPHOJ JUPEKTHO B
KanuTata. TeKymIuTe W OTCPOYEHM AaHBIM c€ JeOMTHpAT WM KPEIUTHpAT JUPEKTHO B
KanuTaia, Koraro JaHBKBT c€ OTHaci N0 mepa, AeOUTHpaHHM WIN KPeIUTHPaHU Npe3 ChINUS
WIH TIpe3 pa3iudeH OT4eTeH NepUO]] JUPEKTHO B KanuTasa.

3.15 Hauncaenns

Hauucnenuara ce nmpuszHaBatT Korato JIpy>kecTBOTO MpPHUTEXkaBa HACTOAIIO 3aXBIDKEHHUE KaTo
pesyjTaT OT MHHaIO CBOWTHE M CHINECTBYBa BepOATHOCT J[pyXKecTBOTO Aa ypeau ToBa
sagbokeHue. HauncnenusTa ca omeHeHM Ha OCHOBaTa Ha Haii-no0pata NpeueHKa, KOATO e
HarnpaBeHa OT PbKOBOJCTBOTO, HEOGX0MMa 3a HoracsiBaHe Ha 3aJb/DKEHHETO KbM JaTaTa Ha
M3rOTBSHe Ha ()MHAHCOBHUA OTHYET W Ca JUCKOHTHPAHH IO HACTOAMIaTa CTOMHOCT, KOTaTo
edeKTa e ChIleCTBEH.

4. TIPUXOIH OT IPOJAKBHU

IMpuxogure oT npoaaxdu 3a roguHara, 3asbpiuBaiia Ha 31 Jlekemspu 2007 M 3a roguHara,
zapppmBama Ha 31 ekemBpu 2006, ca cBbp3aHH B 3HAYMMAaTa CH 9acT C TOTOBA NPOXYKLIUA,

4.1. HETHHM NPHUXOAH OT IMPOXAKBN

HeTHute pMHAHCOBM NMPHUXOIH BKJIIOYBAT:
I'oanna 3aB.HA Foauna 3aB. Ha

31 pex. 31 gex.

2007 2006

/xun.B/ /xnn.as/
[puxoxayu ot npoaax6a Ha MPOAYKLIUA 2412 1238
Ipuxoxau ot npojax06a Ha CTOKH ; 1 085 1347
Jpyru npuxoau 7 5
O6mo 3504 2590

4.2, HETHA ®PHHAHCOBH ITPUXOIHN

HerHure puHAHCOBH MTPUXOAM BKJIIOYBAT:
Il'ognna 3aB.Ha  Toxwnua 3aB. Ha

31 nex. 31 pek.

2007 2006

/xnn.Js/ /xanns/
Pazxonu 3a nuxBu 0 6
bankoBH TakcH 2 2
OTpu1t .KYpCOBH Pa3INKH 9 0



5. TAHBIIM BBPXY IIEYAJIBATA

Edekra oT OTCpoYeHH NaHBPYHM aKTHBU U OTCPOYEHH AaHBbYHH NAcHBUB Ha CTOHMHOCT ( - 6 )
XWISOH JieBa TNpeACTaBisiBa oOpaTHO MNpPOSABIEHHE HAa OTCPOYEHHM JAaHBYHH NAaCHBH OT
MPEeoNeHKa Ha IBJITOTpailHu MaTepHalHH aKTHBH IO Wi. 33 oT 3akoHa 3a CY4ETOBOACTBOTO B
cuwia po 01.01.2002 roguna, edekT OT HATpyNBalHM C€ KOMIICHCHPYEMH OTITYCKH H pa3jiHKa
MEX]Y CUETOBOIAHA U JaHbYHA CTOHHOCT Ha NBJITOTPafHU aKTUBH..

N3uucnenusaTa 3a epeKTUBHMA JaHBYEH MPOIEHT 3a FOJHHATa, 3aBbpIluBalla Ha3l nekeMBpH
2007, ca npeacTaBeHH B ClieiHaTa TabuMIa:
TI'opunna, 3apbpmBama HAa

31 nexemspn 2007
/xnn.as/
[Meyan6a npenyu qaHbYHO obsaraHe 178
HaHpueH npoueHT 10
Jausk nevanba 17,8
I[amﬁen e(deKT OT KOPEeKLMH, BOJSHIN 10 MPOMIHA
Ha e(eKTHBHHA JaHBYEH MPOLICHT: -6)
JlaHb4eH eeKT OT MOCTOSIHHYU Pa3IHKH 6
Pa3xop 3a fambk 18
6. MATEPUAJIHA I['BJIFOTPAﬁHl/I AKTHUBH
JIBroTpaifHuTe aKTHBH ca KaKTO CJie/iBa:
3emu u Mammsu, TpancnoptH Pasxommza  OGuio
crpagy  ChOPHKEHMS WM CpeAcTBaM  mnpuaobuBa
U Jpyru He Ha JIMA
obopyaBaHe
(xwi.B. (xuo0.71B.) (xun.nB.) (xun.B.)  (XWIJB.
‘ ) )
Banancosa cToitHOCT kBM 31 325 56 17 0 428
nexemBpu 2007
BanancoBa ctoiiHocT kM 31 68 20 177 398
nexkemBpu 2006

7. MATEPUAJIHH 3AITIACH

Martepuanuure 3amacH BKIIOYBAT MATEPHANH H IOTOBA IPOAYKUHMSA Ha cTOoiHOCT 441 xun.
neBa. KbM Jgatata Ha cbcTaBsHe Ha (MHAHCOBMAT OTYET € M3BBPILICHA NpPOBEpPKa 3a
(axTHYeCKa HUIMYHOCT Ha MaTepHAIHHTE 3anacH. PKOBOJCTBOTO € M3BBPLIMIO OLEHKA Ha
HETHaTa peaju3dpyeMa CTOMHOCT Ha CTOKOBO — MaTepHaiHuTe 3amacH. Ilpwm oueHkara Ha
HeTHAaTa peayu3upyeMa CTOHHOCT pBKOBOJCTBOTO ce € 6a3upajio Ha CUTYpHH ChIECTBYBAIlH
JaHHHM 10 BpeMe Ha ChCTaBIHETO Ha Ta3H OLICHKA, KaTo € OT4eNo KojgeOaHusTa B CTOHHOCTTa
Ha CTOKOBO MaTepHaTHUTE 3aracH.



8. BBEMAHUA

B3eMaHHATA ca KAaKTO CJeABA:

31 nexemBpH

31 nexemBpn

2007 2006
Ixnn.as/ /xan.as/
Bzemanus mo npoaax6u 150 247
Hpyru B3emaHus 10 34
O6mo 160 281

9. TAPUYHH CPEACTBA

[MapuynuTe cpejicTBa BKIIOYBAT:

31 pexemBpH

31 nexemBpH

2007 2006
/xna.18/ /xmi.os/
[MTapwynu cpenctsa B 6poit 93 8
INapuunu cpeacrsa B 6aHKH 20 10
O6mo 113 18
10. TEKYIIH 3AABJIKEHNSA

TeKymme 3aAbJDKCHHA BKIIIOYBAT.

31 nexemBpH

31 pexemBpH

2007 2006
/xnn.as/ /xmi1.aB/
JocTaBummm 313 629
3aab/pKEeHIA KbM NEpCOHAIA 11 8
3anbipKeHUA 33 COUAIHO OCHTYpABAHE 3 2
3agbmkeHUs KM 610/pKeTa 32 0
Hpyru 3agemkeHus 11 0
O6mo: 370 639

11. OCHOBEH KAIINTAJI

OcHoBHUAT KanuTal Ha JlpyxectBoTo KM 31 JlekemBpu 2007 u 2006 r. Bp3nu3a Ha 64 164
neBa, pasnpenenieH B 16 041 6p. Aximu Ha cToiiHOCT 4, 00 sieBa Beska.

I[OXOII’I:T OT aKIKA € KaKTO CJIeABa:

31 Jexemepu 31 JexeMBpH

2007 2006
ITevanGa / (3ary 6a) 3a nepruoja B XHUIIJIB. 161 129
Aximn - Gpoif 16 041 16041

C‘-IPIT&MC, Y€ MNPOBCACHHUAT OT HAC OAUT AaBa JOCTAaThYHO OCHOBAHHC 3a HU3pa3siBaHC Ba
OOUTOPCKO MHCHCHE.

B pesynrar Ha TOBa, yocTOBepsABaMe, 4e (GUHAHCOBUAT OTYET H AOKJIaZa Ha PHKOBOJICTBOTO
MPEACTABAT JOCTOBEPHO BHB BCHYKH CBINECTBEHH aCIEKTH HMYIIECTBEHOTO U (HPHHAHCOBO
CBhCTOSHME Ha IpyxecTBoTo KbM 31.12.2007 rommHa, KakTo M MNOJYy4YSHUAT (PUHHACOB
pe3yJTaT ¥ NpoMsHa B MapHYHHUTE NMOTOLM 33 FOJMHATA, B ChOTBETCTBHE MeXIyHapOaHUTE
CYETOBOIAHM CTaHIAPTH 3a (UHAHCOBO oTuMraHe, u3faHue 2005, npuetu ot Komucuara Ha
EBpomneiickus cbio3.



CobriacHo 3aKoHa 3a CYeTOBOJCTBOTO Ha BArapus, HUe ce 3all03HaxMe ¢ POAULIHUS TOKIaI 3a
JeHOoCTTa, M3rOTBEH OT PBKOBOCTBOTO Ha J[lpyskectBoTo KbM 31.12.2007 rommna. Tosu
JOKJIa] He TMpeJCTaBiIsBa 4YacT OT roAdiiHus ¢uHaHcoB or4eT. OTroBopHOCTTa 3a
H3rOTBSHETO HA TO3M FOAMIIECH AOKIAM 3a AeiHocTTa ¢ gata 24 mapt 2008 roauMHa ce HOCH OT
pBKOBOJICTBOTO Ha JIpyskecTBOTO. CuMTame, 4e CBHINECTBYBA CHOTBETCTBHE BBB BCHUKH
CBLUIECTBEHU ACIEKTH MEXKIY FOJHLIHMA JOKIaJ 3a JeHHOCTTAa U FOAUIIHKUSA (GUHAHCOB OTHET
Ha JIpy:KecTBOTO 3a CBINHS MEPHOL.

; mumomo;{%;\\\
o frg)-%\{
%

COII “OJUTOPH U KO “ 00

YIIPABHUTEL :

OTFOBOPBH 34 OJJHTA :

25 mapr 2008 roamna
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