MosacHUTEAHK BeaexKu coraacHo ya. 1000’ or
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NOACHUTEAHU BEAEXKU
KbM YBEeAOMAEHHE 3a GUHAHCOBOTO CbCTOHUE Ha ,Exkcnar beta“ AACULL

31 mapr 2021 .

1. Undopmauma 3a ApyXecTBoTo
1.1. CobCTBEHOCT M ynpaBAeHUe

.Excnat beta” AACUL (ApyXecTBoTo) € akLMOHEPHO APYXECTBO CbC CNeuranHa MHBECTULIMOHHA
LeA 3a CEKIOPUTUIUPAHE Ha HEABUXUMU MMOTU, NO CMUCHbAA HA 3aKOHa 3a ApyXecTBaTa CbC
cneuuanHa MHBECTULMOHHA LeA. ApyXecTBOTO GYHKUMOHUpaA KaTo cBoeoBpasHa KOAEKTMBHA
UHBECTULIMOHHA CXeMa 3a WHBEeCTMpPaHe B HEABWXMMUM UMOTW. “CeKlopuTu3aumsTa Ha
HEABUXUMWU MMOTH" O3Hauasa, ye ApYXecTBOTO 3aKynyBa HEABWXMMWU UMOTU C NapUuHuUTe
CpeAcTBa, KOWTO e HabpaAo OT WHBECTUTOPM, Upe3 W3AABAHE Ha LUEHHW KHWXA (aKuuw,
obAMraumnm).

APYXeCTBOTO € perucrpupaHo B TbproBCKUSI PErucTbp KbM AreHuuaTa no snucsaHuara ¢ EMK
200059488.

Excnat beta* AACULL uma avueH3 oT Komucusta 3a ¢uHaHcoB Haasop (KOH) or 23 asrycrt
2008 r. 1 e peructpupaHo 3a Tbprosua Ha bbarapcka ¢poHpoBa bopca ¢ 6opcos kop E7P.

,Ekcnat beta* AACUL, e cbe cepanullie 1 appec Ha ynpasaeHue rp. Codun, paioH Cpeael, ya.
.I. C .PakoBcku" Ne9BA.

AeiHocTTa Ha APYXeCTBOTO He € OrpaHUUEeHa CbC CPOK.

.Excnar bera* AACML uma epHoCTENEHHA CUCTEMA Ha YnpaBAeHUe. APYXXeCTBOTO Ce ynpaBanBa
0T CbBET Ha AUPEKTOPUTE B CLCTAB:

¢ MapwuHa lNaameHoBa TopopoBa
e EBreHua AceHoBa CuMeoHOBa
e XacmuHa AHreaoBa MBsaHoBa

APYyXecTBoTO HE € HadHavyasaA0 NPOKYPUCTU UAM TbPrOBCKU MbAHOMOLLHMUMW. APYXXECTBOTO ce
npeacTaBasaBa OT M3NbAHUTEAHWA AMpeKTOp - MapuHa NaameHoBa ToapopoBa.

1.2, MNpeameT Ha AEAHOCT

.Excnat Beta“ AACULL nHBecTpa napuyHKu cpeAacTBa, HabpaHu Ype3 eMUCUM UEHHU KHUXA, B
HEABWXUMWU UMOTH (CEKHOPUTUIALMA HA HEABUXUMU MUMOTH) NOCPEACTBOM MOKYNKa Ha npaso
Ha coOCTBEHOCT U APYrH BELLHW NpaBa BbpPXy HEABMXMMMU UMOTU, U3BbLPLUBAHE HA CTPOEXU U
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noAoBpeHns B TAX C LEA NPEAOCTaBAHETO UM 3a ynpasBAeHWe, OTAABaHe NOA HAeM, AM3MHI,
apeHaa U/ nuan npoaaxbara um.

1.3. MHBECTUUMOHHU LieAr

OcHoBHarta WHBECTULIMOHHA LIeA Ha APY)XeCTBOTO e HapacTBaHe CTOMHOCTTa Ha UHBECTULMUTE U
noAyyaBaHe Ha TeKyll, AOXOA NPWU KOHTPOAMpPaHEe Ha puUCKa, BKAKYWUTEAHO W 4Upe3
AvBepcUPHUKauma Ha noptdenna o1 HEABUXUMU UMOTH. B pasrbpHar BUA, UHBECTUUMOHHUTE
LeAr Ha ApyXecTBoTo ca:

e 3ana3BaHe U HapacTBaHe NasapHara ueHa Ha akuuuTe, U3AAAEHU OT APYXecTBOTO, upes
peaAvsnpaHe Ha ctabuaeH AOXOA Npy HanaHCUpaHo pasnpeseAeHre Ha pUCKa;

* OCHUrypABaHe Ha TEKyLLL AOXOA Ha aKLMOHEpUTe NoA GopmMata Ha NapuueH AUBUAEHT;

e peaausauma Ha neyanba OT pbecTa B CTOMHOCTTA HA HEABUXMMUTE UMOTU, NPU TAXHATE
npopaxoa;

* OCHUrypsiBaHE Ha AMKBMAHOCT Ha MHBECTMUMATA HA aKUMOHepUTe upe3 npuemaHe Ha
aKuMmuTe Ha APYXECTBOTO 3a TbProBUS Ha peryavpaH nasap.

2. PesyAtatv OT AEMHOCTTa U aHaAU3 Ha Pa3BUTUETO
2.1. NHBeCcTUUMOHEH nopTdenn
Mpe3 nepuopa 01.01.2021 r. - 31.03.2021 r. ApyXecTBoTo He e NPUAOOUBAAO HOBU UMOTH.
Kbem 31.03.2021 r. cbCTaBbT HA MHBECTULMOHHWUTE UMOTH HA APYXECTBOTO BKAKOYBA:
® 1IMOTH C XOTEACKO NpeAHasHauyeHue, BKAIOYBaLLM:
- NO3EMAEHW UMOTH B K.K. Kamuus;
®  VMOTH C XUAULLHO NpeAHa3HauyeHue, BKAOYBALLW:
- N03eMAEH UMOT U Kblla 8 rp. BapHa;
® CEACKOCTONaHCKW UMOTH, BKAKOUBALLK:

- N03eMAEHW UMOTH U CEACKOCTONAHCKa crpaaa 8 ¢, [NaHuueposo, obul. N'ypkoBo

[pyna aKTusm 31.03.2021 31.12.2020

(XWA. AB.) (XMA. AB.)
MMOTH C XOTEACKO NpeaHasHayeHue 5 859 5 859
MMOTH ¢ KMAMLLIHO NpeAHa3HaAYeHWe 628 628
CeAcKOCTONaHCKKU UMOTH 293 213

06wpo 6 700 6 700
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2.2, CTpyKTypa Ha Kanutaaa Ha ApyXecTBoTo

Kbm 31.12.2020 r. 0CHOBHUAT Kanutaa Ha ApyxecTsoTo e B pasmep Ha 5 143 190 aAesa,
pasnpeaeneHn 8 5 143 190 6pos 06UKHOBEHU, BE3HAAMUHU aKUMK C HOMUHAA 1 AeB BCAKA.

Kbm 01.01.2020 r. Hepa3npeaeaeHata nevanba e B pasmep Ha 550 xuA. aesa. Henokpurata
3aryba e 344 xua. AB. DUHAHCOBUAT peayATar 3a nepuoaa 01.01.2021 r. - 31.03.2021r. e
3aryba 8 pasmep Ha 10 xuA. AB.

2.3. AHaAM3 Ha pe3yATaTUTe OT AeHHOCTTa

lNpe3 roanHata / B nepuoa aHyapu - mapt 2021 r. /ApYyXecTBOTO HE € peaAn3upano NpPUXoAu
0T OTA@BAHE NoA HAaeM Ha HEABUXMUMU UMOTH.

OCHOBHHTE pa3xoAM Aa APYKECTBOTO Ce CbCTOAT OT Pa3xoAu 3a ynpasaeHue u obCcAyXBaHe Ha
ApyxectBoTto. CbraacHo 3ACULL 1 ua. 60 ot yctaBa Ha ,Ekcnar Bera“ AACUL, B pamkute Ha
€AHa KaAeHAapHa roaAnHa, Te3n pasxoAn HE MOXEe Aa HAAXBbPAAT 15 Ha CTO OT CTOMHOCTTA Ha
aKkTMBuTE NO BanaHca Ha ApPYXECTBOTO BKAKOUEH B rOAMLLIHWA GUHAHCOB OTUET 3a ropMHaTa Ha
HauUCAABAHETO Ha pasxoAuTe. Pas3xoauTe 3a ynpaBaeHue U 0OCAyXBaHe Ha ApyXecTBoTo
BKAIOUBAT Pas3xOAM 3a Bb3HArpaXAeHWs Ha UYAEHOBETE Ha CbBETa Ha AMPEKTopuUTe, Ha
obcAyXBaLWMTE APYXECTBA, Ha PErUCTPUPAHUA OAUTOP, OLGHUTEAUTE U BaHKaTa - Aeno3uTap.
3a nepuopa 01.01.2021 r. - 31.03.2021 r. Te31 pa3xoau OCHOBHO GopmMuUpaT GpuUHaHCoBUA
pesyarar, 3aryba, 8 pa3amep Ha 10 xua. aeBa. CuutaHo or 01.07.2020 r. no peweHue Ha CA
Ha ApyXecTBoTo pasxoan 3a ob6cAyxBawoTto Apyxecrtso ,Ekcnar Kanutaa“ AA He ce
Hauucaagar.

3. BaxHu cbOUTUA HACTLNUAK NPE3 NepuoAa

B nepuopa ot 01.01.2021 - 31.03.2021 He ca HACTbNUAU CLOUTUA, KOMTO AA WM3UCKBAT
AONBAHUTEAHW ONOBECTABAHUA, UAU CE OUYaKBa Aa NOBAUAAT Ha PE3YATATUTE Ha A\PYXeCTBOTO
npe3 ocTaHaAaTa yacT OT roAuHaTa.

4. TllepcneKkTvBy 3a DbAEWOTO pa3BuTHMe Ha ApyXXecTBOTO

[MaszapbT HAa HEABUXKMMMU UMOTU OTYMTA PLCT B OOEMUTE U LIEHUTE NPe3 NOCAEAHUA NEPUOA,
0C06EHO XUAULLHUAT cermeHT. ToBa 06CTOATEACTBO MMa NOTEHUMAAEH NOAOXUTEAEH epeKT 3a
+Ekcnat bera“ AACUL, AOKOAKOTO MHBECTUUMUTE Ha APYXECTBOTO ca AMBEPCUHUMPAHK U
BKAIOUBAT U UMOTH C XUAULLHO NpepHasHavyeHue. CbleBPEMEHHO B ApPYrUTE CErMEHTU Ha
UMOTHUA Nasap Cbllo ce HabApaBa MO-UHTEH3UBHO ABWXEHWE, KOETO CbllUO Cb3paBa
Bb3MOXHOCTU Npea ApYyXecTBOTO, AOKOAKOTO TO pasnoAara ¢ aTpakTMBHU UMOTU B KYPOPTHU
30HM, @ NPe3 NPEAXOAHUTE NEPUOAU Ca HaNPaBEHU MHBECTULMU U B CEACKOCTONAHCKU UMOTH,
KOMUTO cTaBaTt Bce NO-NPUBAEKATEAHU U OCUTYPABAT HOBU U3TOUHULIM Ha AOXOAW.
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5. OCHOBHW PUCKOBE W HECUIYPHOCTU NpeA AeWHOCTTa W MOAMTUKA Ha ApPYXecTBoTo no
yNpaBAEHUETO UM

NHBecTUUMUTE HA APYXECTBOTO B HEABMXUMU MMOTU Ca NOAANOXKEHWU HA pasAMUYHU PUCKOBE,
BKAIOUMTEAHO PUCKOBE, TUMUUYHU 3@ UHBECTUPAHETO B HEABWXHMMU MMOTH, KAKTO U PUCKOBE,
cneundunuHn 3a Apyxectsoro. B cayyan, ye UHBeECTULMUTE HA APYXECTBOTO He reHepupar
AOCTATbYHO MPUXOAM 3@ MNOKpPWUBAHE Ha HEroBuTe pasxoau, APYXKecTBOTO We YBEAUYU
3apAbXHAAOCTTA CU. ToBa OUM MMaAO CEpPUO3HO HEraTMBHO OTPaXeHWe BbpXy pasmepa Ha
nevaabata Ha ApPYyXEeCTBOTO U CAEAOBATEAHO - BbPXY pa3mMepa Ha pasnpeAeAdHUTe AUBUAEHTH
MEXAY HEroBUTE akUMOHEPH, KaKTO U Ha Na3apHUTE LeHW Ha akumMuTe Ha ApyXecTBOTO.

5.1. CeKkTopHM pUCKoBE

MpuxoauTe, neyanbata U CTOMHOCTTA Ha NpUTEXaBaHWTE OT ApPYXECcTBOTO MMOTW MoraTr Aa
6baaT HebAAronpUATHO 3acerHatM 0T MHOXECTBO ¢akTopu: KOHIOHKTypa Ha nasapa Ha
HEABUXMMWU MMOTH; CNOCOBHOCTUTE Ha APYXECTBOTO Aa OCUIYPU ePEKTUBHO ynpaBAEHME;
NOAAPBXKa HA UMOTUTE; HKOHOMUUYECKUA KAMMAT B CTpaHaTta U Apyru.

Bb3MOXHO €, ako ApYyXecTBOTO ObAe NPUHYAEHO Aa Npopase 6bp3o nputexasaH UMOT, TOBa
AQ CTaHe Ha Mo-HUCKa OT nasapHata LeHa MAM chnpaBepAnBaTa LeHa, KOeTo Aa Hamaau
nAaHUpaHaTa Bb3BPaLLAEMOCT OT AeMHOCTTa Ha ApyXecTBoTo. MasapbT Ha UMOTH cTaBa BCe
no-AMKBUAEH. Mopaau ToBa PbKOBOACTBOTO Ha APYXECTBOTO CUUTA, YE BAUAHWETO Ha TO3M PUCK
ue 6bae crabo U B cAydal Ha HeoBXOAMMOCT APYXECTBOTO LIE € B CbCTOAHWE AA MOAYUM
CMpaBeAAMBA LIEHa 3a UMOTUTE, NPEAAOXEHU 3a Npoaaxda.

B npoueca Ha npuaobuBaHe Ha akTUBUTE Ha APYXECTBOTO CbLIECTBYBA PUCK OT 3abaBsaHe
CKAIOYBAHETO Ha CAGAKATa B CPAaBHEHUE C NbPBOHAYAAHO NAGHUPAHWUTE CPOKOBE UAU PA3XOAH.
ToBa 0T CBOA CTpaHa MOXe Aa AOBEAE A0 NOBUILABAHE LeHaTa Ha npuaobusaHe. 3a Aa
OrpaH1uK TO3U PUCK, APYXECTBOTO OCBLLECTBABA HENPEKLCHAT KOHTPOA BbPXY NPOLECUTE Ha
npupobvBaHe Ha UMOTH, C OTAEA CnasBaHe Ha NPEABAPUTEAHO 3aAOXeHHTEe Broaxetn u
CPOKOBE.

5.2. Puckose, crneundpurynu 3a ApyKecTsoTo

OnepaTMBHUAT PUCK CE OTHACA A0 PUCKa OT 3arybu UAM HeouyakBaHW pas3xOAM, CBbP3AHMW C
AeHHocTTa Ha ApYXecTBOoTO, NPoBAEMU B TEKYLLMA KOHTPOA. AokoAkoTO ,Ekcnat beta” AACULL
N0 3aKOH HEe MOXEe Aa M3BbLPLIBA AEMHOCTM M3BLH ONpeAeAeHUTe B 3aKOHa 3a ApyXxecTBarta
CbC CneuuasHa WMHBECTULUMOHHA LeA, OCHOBHWUTE ONepatMBHU PUCKOBE Ca CBbBP3AHU CbC
3arybu, NpeAM3BUKaHKU OT AeWCTBUATA Ha 0BCAYXBALLOTO APYXeCTBO, 6aHKkata - Aenosutap u
ynpaBUTEAHWUS OpraH Ha ApyXecTBoTo. C UeA Aa OrpaHnuM Bb3MOXHWTe 3arybu ,Ekcnat bera”
AACHLL ckatouBa NUCMEHU AOrOBOPU C 0BCAYXBALLLOTO APYXeCTBO ¥ BaHKa - Aeno3utap, KOUTo
ACHO pernameHTMpaT npaBaTta, 3aAbAKEHMATAa W OTTOBOPHOCTMTE Ha CTpaHwuTe npu
HapyllasaHe Ha AOTOBOPUTE, a U3MbAHEHUETO Ce KOHTPOAMPA OT ApyxecTBoTo, Ype3 Cbeeta
Ha AUpEKTOpPHUTE.
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5.3. 06WM (CUCTEMHU) pUCKOBE

O6LmTe (CUCTEMHU) PUCKOBE Ca PUCKOBE, KOUTO CE& OTHACAT AO BCUUKKU CTONAHCKKU CyOeKTU B
cTpaHaTta W ca pesyAtar OT BbHLIHU 3a APYXeCTBOTO GpaKTopH, BbPXYy KOMTO TO HE MOXE Aa
OKa3Ba BAMAHWE. Tak1Ba ca peryAauMoHeH, KPeAUTEH, BanyTeH, UHPAALMOHEH U NOAUTUYECKH
PUCKOBE, HEBAAronpUATHU NPOMEHU B AQHBYHUTE U APYTW 3aKOHW, MAKPOUKOHOMUUECKU PUCK
1 BAUSIHUE Ha CBETOBHATA GUHAHCOBA KPU3a.

Kbm 31.03.2021 r. pbKOBOACTBOTO HE cuuTa, Ye APYXECTBOTO € UBAOXKEHO Ha CblLLECTBEHU
CUCTEMHUW PUCKOBE, KOUTO U3UCKBAT ONOBECTABAHE.

6. MHPOopMaumA 3a CKAIOYEHM CbLLECTBEHU CAEAKU U CLOUTUA C HeoOUUaeH Xxapaxkrep

Ha 18.09.2020 r. ApyXecTBOTO € CKAUMAO NMPEeABapUTeAEH AOroBOp 3a npopaxobarta Ha
HEABUXUM UMOT C XMUAULLIHO NpeAHasHauvYeHue, HaxoAs L ce B rpaa BapHa, kB, BUHHUUA, KOUTO
BKAIOYBaA NO3EMAEH MMOT BEAHO C M3rpapeHaTa B HEro YeTMpueraxHa crpapa cbC 3acTpoeHa
naow, 171 KB. M. KynyBaubT ce 3aAbAXaBa Aa 3aKynu ropernocoyeHus MMOT 3a cymara oT
174 000 /c10 cepemaeceT U YETUPU XUASIAM/ €eBPO, KaTo HOTApPUAAHOTO NPEXBbpAAHE Ha
MMOTa Lie ce U3BbLPLLK He No-KbeHo oT 31.07.2021 1.

Mpe3 TpumeceurneTo HAMa CbOUTUSA U/MAK NOKa3aTeAU C HeoBUUaeH 3a APYXECTBOTO XapaKkrep.

7. VHpOopMmauma 3a CKAKOUEHU CAEAKM CbC CBbP3aHU U/UAK 3aUHTEPECOBAHN AULIA

Npe3 oTueTHUA NEPUOA APYKECTBOTO HE € CKAKOUBAAO CABAKM ChC CBBP3aHM AULA NO CMUCHLAA
Ha § 1, 1. 13 o1 AonbAHUTEAHUTE pa3nopeabu Ha 3akoHa 3a NyBAMUYHOTO NpeararaHe Ha LieHHU
KHUXa.

Mpe3 oT4eTHUA NepUoA APYXECTBOTO HE € CKAKOUBAAD CAEAKM CbC 3aMHTEPEecOBaHW AULIA NO
CMMUCbAA Ha YA. 114 or 3akoHa 3a NyOAMYHOTO NpeararaHe Ha UeHHW KHWXa.

8. WUH$popmauns 3a HOBOBL3HUKHAAM CbLUECTBEHU B3EMAHKA U/UAKU 3aABAXEHNA

[Mpe3 oTt4yeTHMA nepuop APYXEeCTBOTO HAMAa HOBOBLb3HUKHAAM HEMAATEHWU B3EMaHUA W/UAU
3aAbAKEHUA.

9. Wudpopmauus no ua. 41, aa. 3, Bp. aA. 2, 1. 5, Bp. aa. 1, 1. 7 or Hapeaba Ne 2 Ha KOH

9.1. OTHOCHTEAEH AfAIA HA aKTMBWUTE, OTAAAEHW 3a MOA3BaHE cpeully 3anaawlaHe, cnpamo
o61Ms pasMmep Ha CeKPUTUIUPAHUTE aKTUBU:
Hama oTaapeHM 33 NOA3BAHE Cpelly 3aniaulaHe akTUBH.
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9.2. MHdopmauua 3a npopaxba AU NOKYNKa Ha HOB aKTUB Ha CTOMHOCT, HAABULLABALLA C

9.3.

9.4.

5 Ha CTO CTOMHOCTTAa Ha CEKIOPUTUIUPAHUTE AKTUBU, KAKTO M 3a TakuBa CAGAKM,
M3BbLPLIEHU CAEA AaTaTa Ha M3roTBSIHE HA MOAUWHKA GUHAHCOB OTYET:
Hama TakuBsa.

M3BbPLIEHHW CTPOEXM, PEMOHTH U NOAOBPEHUA HA HEABUXUMUTE UMOTH:
Hama takuBa.

OTHOCHUTEAEH AIA Ha HenAaTeHWTe HaemMW, AU3UHTOBU MU apeHAHM BHOCKW CNPAMO
obliara CTOMHOCT Ha B3eMaHu1ATa, NPOU3TUUALLM OT BCUUKU CKAIOYEHU OT APYXECTBOTO
cnopasymeHun 3a Haem, AUBUHI U apeHAa:

Hama Takusa.

10. UHdopmauma no ua. 25, aa. 1 ot SACUL

10.1.

10.2.

10.3.

UHPopmauma 3a pena Ha akTUBUTE, OTAGAEHM 3a NOA3BAHE cpellly 3anaallaHe,
cnpsMo obWKUA pa3mMep Ha CEKIOPUTUIUPAHUTE aKTUBU:
Hama Takusa.

MHpopmaums 3a npopaxba WAM MOKYNKa Ha HOB aKTUB Ha CTOWHOCT,
HaABMWaBalWaA ¢ 5 Ha CTO CTOMHOCTTA Ha CEKIOPUTUUPAHUTE aKTUBU:
Hama TakuBa.

NHdopmauma 3a cnazBaHe Ha U3UCKBaAHUATA NO YA. 4, an. 7 1 8, ua. 21 1 22a:

10.3.1. CnaseHo e uaucksaHeTo Ha YA. 4, aa. 7 ot S3ACULL Hait-maako 70 Ha cTo OT

aKTUBUTE Ha APYXECTBOTO CbC CNeuMarHa MHBECTUUMOHHA LEA 3a CEKIOPUTU3UPAHE
Ha HEABUXMMU UMOTH Aa Obae B peayATaT Ha AedHocTTa no aa. 1, 1. 2. B HacToAwua
cayyan 100% ot akTvBUTE Ha APYXXECTBOTO Ca B pe3yATaT Ha AeMHOCTTa no uA. 4, aa. 1,
T. 2 o1 3ACULL.

10.3.2. Cna3eHo e M3McKBaHeTo Ha YA. 4, aa. 8 oT 3ACUL Hak-manko 70 Ha cTo OT

OpyTHWUTE NPUXOAM 33 CLOTBETHUS OTYETEH MEPUOA HA APYXECTBO CbC ChneupasHa
UHBECTUUMOHHA LEA 3a CEKIOPUTU3UPAHE Ha HEABUXMMU UMOTU cAeaBa Aa Obae B
pes3yAtat Ha AeHocTTa no aa. 1, 1. 2. B Hactoawma cayuait 100% ot OpyTHUTE NPUXOAU
3a OTYETHWUA NEPUOA Ca B pe3yATaT Ha AelHocTTa no Ya. 4, aa. 1, 1. 2 o1 SACHLL.

10.3.3. Cna3eHn ca wusuckBaHusAta Ha uA. 21 or 3ACUU. ApyxectBoto He e

obe3neuaBano uUyXAM B3aAbAKEHMA. APYKECTBOTO He € NPeAOCTaBAAD 3aeMMu.
APYXECTBOTO HE € eMUTMPAaAD AbATOBM LUEHHWU KHWXaA. APYXEeCTBOTO HEe € B3eMano
6aHKOBW KpeauTH. APY)XECTBOTO HE € WHBECTUpaAO B KanuTana Ha obcayxsallo
APYXecTBO. APYXeCTBOTO HEe € WHBECTUMPAAO B CrneuuasusupaHu ApyXectsa no UYA.
22a, aAn. 1 or 3ACHL, B ApyxectBa CbC cneuMasHa WHBECTHUMOHHA LEA,
CEKIOPUTUIUPALLUN HEABUXUMU UMOTH, AU B APYTU APYXKECTBA.
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expatbeta’

10.3.4. CnaseHu ca U3UCKBaHUATA Ha UA. 22a oT SACULL. ApyXecTBo He e yyacTsano B
yupeanBaHeTO UMAM B NPUAOOMBAHETO Ha AAAOBE WAM akUMK OT Kanutasa Ha
cneurasusMpanu Apyxectea no ua. 22a, aa. 1 ot SACULL.

rp. Copua Mapuua TopopoBa:
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