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bwarapcka Xonguarosa Kommnanus Al 2
Konconuaupan ®uHaHCOB OTYET
30 roun 2018 r.
Ot4eTt 32 GUHAHCOBOTO CHCTOSIHHUE
beaexxkka  30.06.2018  31.12.2017
000 nB ’000 a8
AKTHBH
AbarorpaiiHu (HeTeKylUH) aKTUBHU
HMmotu, maliuiu ¥ o0opyiBaHe 4.1 24 182 24 563
Hemarepuanuu apiarorpaiiHi akTUBU 4.3 16 10
Pasxonu 3a npuao6buBaHe Ha OBJITOTpaiHU aKTUBU 460 364
HMHBECTULIMOHHY UMOTH 1765 1813
WMHBecTHLIMM B acOLMUPaHU NpeaNpUATUL 4.2.1 11561 11561
Jlenrocpoynu GpUHaAHCOBY aKTUBH 4.4 1923 1 937
39907 40 248
KpaTtkoTrpaiinm (Tekymu) akTUBH
Marepuannu 3anacu 4.6 1278 1576
DUHAHCOBU aKTUBHU JbP’KaHU 33 ThpPryBaHe 4.7 6 383 6468
OUHAHCOBU aKTUBH JIbP’KAaHU 10 NMaaexK 4.8 2 640 1628
Tbproscky BzeMaHus 461 506
B3emaHus oT cBbp3aHM JiMlla U3BBH rpynara 4.9 819 826
Hpyru BzemaHus 4.10 202 193
[Tapuunu cpencrsa 4.11 5640 4766
17 423 15963
006110 aKTHBHU 57 330 56 211

MaTa: 28.08.2018 r.

CncTaBuTeN: {
L = M.KbJ\@thOB /

[MosicCHUTETHUTE NPHIIOKEHNS KBM KOHCOJHMAMPAHUA (PUHAHCOB OTYET Ha cTpaHUUM oT § no 40,

npeAaAcTaBJIABaT HEpA3JACIHA 4YacT OT HETO.

M3nbaHuTe/IeH AUPEKTO /yz 2 ‘/‘ g

/ l.bakbpaxuesa /
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Konconnanpan @uHaHCOB OTYeT
30 toHu 2018 1.

OT14er 32 PUHAHCOBOTO CHCTOSIHUE

benexxxka  30.06.2018 31.12.2013‘

’000 1B ’000 18
COBCTBEH KAIIUTAJI 1 ITACUBU
CoOcTBeH KanuTal
OcHOBEH (aKLUMOHEPEH) KanuTajl 4.13.1 6 584 6 584
[IpemueH pesepn 7407 7407
[IpeouenbyeH peseps 4.13.2 (263) (250)
Hpyru pe3epBu 13559 13559
HepasnpezneneHa neyanba oT MUHaJIU FOANHH 12214 13 159
Pesynrar 3a nepuona 397 (932)
HekoHTpoaupalio ydyactue 10 671 10 504
OO0w10 cobcTBEH KanUTAJI 50 569 50 031
MacuBu
AbJrocpo4nn nacuBu
[TacuBU no oTCpoUEHH AAHBLMU 4.5 762 772
3a1b/DKEHUs 110 JOTOBOP 32 (UHAHCOB JTU3UHT 26 26
[Tpuxonu 3a O NEPUOAH U PUHAHCUPAHUS 3 5
791 803
KpaTkocpounu nacuBu
3aIbJKEHHMST KbM CBBP3aHU JIMLA U3BBH rpyrnara 4.14 2831 2728
3aabkeHUs KbM OaHKa No MoJlyYeHH 3aeMHU 4.15 557 587
TBproscku 3abKEHUS 966 744
JIaHBYHHM 33 IBIDKEHUS ' 269 219
3abJIKEHMS KbM [1E€pCOHANA U OCUTYPUTENIHU 4.16.2 641 445
UHCTUTYLMH
Jpyru 3aabKeHus 4.17 706 654
5970 5377
OO6wmo nacuBH 6761 6 180
O06110 cobcTBEH KANUTAJ H NACHBH 57 330 56 211

Hata: 28.08.2018 r.
CncraBuren: ( M3mbaHnTe/IeH JUpeKTop:

v .KBJIJQ&)JJKOB / _ . / I.bakbpakueBa /

[TosicHUTEMHUTE TIPUJIOKEHUS KBbM KOHCOJIMAMPaHUS (PUHAHCOB OTYET Ha cTpaHuiu oT § mo 40,
NpeCTaBIsIBaT HEPA3/leHa YyacT OT HETo.
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Konconuaupan ®@ruHaHCcoOB OTYET
30 roum 2018 1.

Ortuer 3a neyanbara uim 3aryéaTta u Ipyrusi Bceo0XBaTeH /10X0/

Benexka 3a [ecTTe  3a mecTTe
Mecela HAa  Mecela Ha
2018 2017
’000 aB ’000 nB
IIpuxoau ot npoaakou 4.18 7736 6 430
Hpyru npuxoau 1589 458
[Tpuxonu oT pruHaHCHpaHUs - 23
Pa3xonu 3a matepuanu (1211) (1093)
Pazxoau 3a BBHIIHU YCIYTH (1181) (995)
Pa3xonu 3a Bp3HarpaxaeHus 4.16.1 393D (3403)
Pa3xonu 3a amopTtuzanus (745) (796)
Hpyru paszxonu (162) (190)
CyMH ¢ KOpPEKTUBEH XapaKTep 4.19 (1426) (1 066)
[Tpuxoan oT TMXBH, HETHO 4.20 47 49
Jpyru ¢puHaHCOBU NPUXOAH/ pa3X0au, HETHO 4.20 171 (694)
PesysitaT 3a nepuosa npeau AaHbYHO obJiarane 545 (1277)
Pa3xoj 3a 1aHBK BBPXY 10X0Ja 9 36
Pesyarar 3a nepuosa 554 (1241)
Pe3ysraT 3a nepuona, oTHacsia ce 3a:
[TpuTexxaTeny Ha COOCTBEH KamuTal Ha 397 (663)
npeanpuaTHETO Malka
HexoHTpoaupaio yyactue 157 (578)

Hara; 28.08.2018 r.

CobcTaBuTen: \ X N3nbanurenen ﬂﬂpeKTOptw
/MH‘[HUOB/ / I.bakbpaxueBsa/

[osicHUTeIHUTE MPUIIOKEHUS KbM KOHCOJIMAMpPaHUs (UHAHCOB OTYET Ha cTpaHunu oT § o 40,
NpeACTaBIsIBAT HEPa3AeIHa YacT OT HEro.



Bbwarapcka Xonauurosa Komnanus AJ] 5
KoHconuaupan @uHaHCOB OTUET
30 ronn 2018 .

OTtder 3a neyay6aTa UJIu 3ary6aTa u Apyrusi BceoGXBaTeH 10X0/
(npoamwJKeHHE)

JApyr BceoOXBaTeH J0XO0A:
Cmamuu, koumo uje 6voam npexnacuguyupanu
eénocneocmeue 6 neuanbama unu 3azybama,

Ko2amo onpedenenu ycnoeus uje 6v0am u3nviHeHu

3a mecTTe 3a IeCTTe
Mecena Ha Mecea Ha

2018 2017

000 aB 000 nB
[Ipeouenka Ha UHAHCOBU aKTHBU (14) 16
JlaHbK BBpPXY JI0X0Ja, CBBP3aH C KOMIIOHEHTH Ha
JPYT CbBKYIEH JOXOL 1 (6)
HeTHo oT 1aHBK . 13) 10
KoHconualiMoHHU KOPEKIMH, HETHO (3) (89)
OO0wo0 apyr BceoOXBAaTEeH A0X0 (16) (79)
06110 3a nepuoja 538 (1320)
O0mo BceoOXBaTeH J0XO0A 32 MepHOJa, OTHACSIL]
ce 3a:
[TputexaTenu Ha COOCTBEH KanuTal Ha 371 (640)
NpeAnpusTUETO Mailka
HekoHTpoaupaio yyactue 167 (680)
Q0610 3a nepuoaa 538 (1320)

Ileuan6a/ 3ary6a Ha akuus . 0.06 (0.10)

\M3nbAanuTeNeH THPEKTOP: ! %

/ I.bakbpakuena/

Hara: 28.08.2018 . ;

/ ]%(BJ‘PIHIHKC%/

CncTraBure:

ITosicHuTenHuTE NPUIIOKECHUS KbM KOHCOJMIAWPAHUS (I)I/IHaHCOB OTYET Ha CTpaHHLH OT 8 no 40,
npeacrasjiiBaT HEpa3aACiHa 4acT OT HErO.



benrapcka Xonaunroa Komnauus AJ{
Konconuaupan @uHaHCcoOB oTYET
30 ronn 2018 r.

OT14er 32 Mapu4YHUTE NOTOUHU (IPAK METON)

Bene:xxkn  3a mectre  3a wecrre
Mecela HA ~ MeceLa Ha
2018 2017
000 nB 000 nB
OnepaTuBHa AeiiHOCT
[TocTbnaeHus OT KIUEHTH 10012 8208
[1nanjaHus KbM AOCTaBYMLIA (4 246) (3 669)
[1namanys KpM nepcoHal U OCUTYPUTEIHH HHCTUTYLIMU (3911) (3 500)
Jlpyru napuyHy NOTOLM OT ONEPAaTUBHA JEHHOCT (675) (551)
HeTten napuyeH MoTok OT ONepaTHBHA ACHHOCT 1180 488
HMuBecTHuHoHHA AeiiHOCT
[TocTennenus ot nponaxoda Ha aKTUBU 1 096 -
[Tnawanus 3a MOKymnka Ha akTUBU (494) (299)
[TosyyeHU TMXBU OT LUEHHH KHHXKa 76 76
Heren napuyeH noTok OT HHBECTHIIMOHHA JEHHOCT 678 (223)
®duHaHcoBa AeliHOCT
HereH nmapuyeH MoTOK Mo NpeloCTABEHU 3aeMU 29) (13)
HereH napuyeH NoTok Mo NpeAoCTaBeHU AeNO3UTH - 35
[Tony4yeHu nuxau - 2
[InateHu JUXBH 110 3a€MU 3) 4)
HereHn napuyeH noTok ot Aeno3uTH B OaHKH, OTYETEHHU KaTo
WUHBECTULIMH (1012) (64)
Jlpyru napuyHu NMoToLHM OT (pMHAHCOBA JEHHOCT (6) (6)
HereHn napuyeH noTok oT GUHAHCOBA JEHHOCT (1 050) (50)
[TapuuHu cpencTBa B HAYaJI0TO Ha nepuoaa 4766 3786
PesynTat oT BanyTHa npeoLieHKa Ha MapUYHHU CPE/ICTBA 66 (185)
HerHo yBenvyeHHe Ha napuyHU CPEACTBA 808 215
ITapuuHu cpeacTBa B Kpasi Ha IepyHoAa 5 640 3 816

Hara: 28.08.2018 r.

CoeraBure:

¥ QY 7

/ M/i('l;ﬂ‘lHHIKbB/ N
L fl <l

: AN

U \ B\

/& VIBIbHHTEIIEH AHPEeKTOP:
2 / Il.Bakbpaxuena/

[losicHUTEIHUTE NPUITOXKEHUA KbM KOHCOJIMAWPAHUS (I)I/IHaHCOB OTUYET Ha CTpaHULH OT 8 nmo 40,

npeacTasjaBaT HEpa3A€iHa 4acT OT HEro.
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KoHconuaupan @uHaHCOB OTYET
30 roun 2018 r.
Otuer 3a IIPOMECHUTE B co0CTBEHHS KAaINTAJI
Beuuxy cymu ca B 000 nB OcHoBedn  [lpemu Ilpeoue [Hpyru  Hepasnp  Texymy  HekoHTp Oo6wo
Kanurtan eH HBYEH  pe3epBM ejeneHa  pesynrar onupaio  Kanum
pe3epB  pe3epB neyanba ydactue Taa
Cango koM 1 sinyapn 2017 6584 7407 (269) 13511 13537 387) 10 861 51244
3azyba 3a nepuoda - - - - - (932) (376) (1308)
JInyz eceobxeamen 00x00
. __ianba OT NpeoLEeHKa Ha
(HMHAHCOBHM aKTUBH Ha
pa3nosoxeHue 3a npojaaxoa,
HETHO OT JaHbBbK - - 19 - - - - 19
KoHconnmaumoHHU KOpeKLUU - - - - 57 - 19 76
Oobuio opyz eceobxeamen
00x00 - - 19 - 57 - 19 95
06110 3a nepuoja - - 19 - 57 (932) (357) (1213)
Cpenku ¢ akIiMOHepH,
OTYETEHH B COOCTBEHHUS
KanuTaJj
[1pexBbpnsHe Ha prUHAHCOBUSA - - - 48 (435) 387 - -
pe3yJTaT OT MUHaJjaTa rouHa '
Canjgo kM 31 nexemBpu 2017 6584 7407 (250) 13559 13159 (932) 10504 50 031

Hata: 28.08.2018 r.

%BH‘IH[HKOB/

CncraBuTeN:

H3nbaHuTe/IeH JUPEKTOP: /)ﬂzz {%

/ I.bakbpakueBa/

[TosicHUTEIHUTE TPUIOKEHH KbM KOHCOJMAMPAHUS (PUHAHCOB OTYET Ha cTpaHuuu oT § no 40,

npeacTasliABaT HEpa3ACiHa 4YacT OT HEro.



bwarapcka XonnuaroBa Komnanus A/
Konconuaupan @uHaHCOB OTUET

30 roun 2018 r.

OT4eT 3a MpOMeHNTE B COOCTBEHUSI KAaNUTAJ (MPOAbJIKEHNE)

Beuuku cymu ca B 000 5B OcHoBeHn [Ipemu IIpeoue [pyrm  Hepasnp  Tekyur  Hekontp O6wo
Kamnuran eH HBUEH  pe3epBU  ejelieHa  pe3yntar ojupamo  Kanu
peseps  peseps nevanba yuyacTue TaJ
Canno kbM 1 sitnyapu 2018 6584 7407 (250) 13559 13 159 (932) 10 504 50 031
Ileuanoa 3a nepuooa - - - - - 397 157 554
/lpyz 6ceobxeamen 00x00
3aryba OoT npeolieHKa Ha
(brMHAHCOBM aKTHBH Ha
[ 10JI0XeHHUe 3a npojaxoa,
HETHO OT JaHbK - - (13) - - - - (13)
KoHconnaaluoHHU KOpeKLU U - - - - (13) - 10 3)
Oobuo opye 6ceodxsamen
00x00 - - (13) - (13) - 10 (16)
006110 32 nepnoja - - 13) - 13) 397 167 538
Cnenku ¢ akIHOHepH,
OTYETEeHH B COOCTBEHHS
KanuTall
[IpexBbpiasHe Ha PUHAHCOBUSA - - - - (932) 932 - -
pe3yJaTaTr OT MMHaJjaTa rouHa
Canjo kbm 30 10Hu 2018 6584 7407 (263) 13559 12214 397 10 671 50 569

Jara: 28.08.2018 r

CrncraBuTe:

/KK}H‘!HIHK%}B/

\_/’

M3nbaHuTeN1eH 1upeKTop:

/ H.BaK'prl)Kl/leB;/

[ToscHUTENIHUTE MPUITIOKEHUA KbM KOHCOJMAWPAHUSA (bl/IHaHCOB OTUCT Ha CTpaHWUUHU OT 8 no 40,

npeacTasjiABaT HEpa3aA€jiHa 4acT OT HErO.
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Konconuaupan @UHAHCOB OTYET
30 roHu 2018 r.

IosicHUTE/IHN NIPUI0KEHHUS
1 Odowma uudopmauus

JIpy’XecTBOTO € perucTPUpaHO KaTo akUMOHepHO apyxkecTBO B rp.Codus. Ceanuiiero u aapecnr
Ha ynpaBsieHue Ha [[pyxkecTtBoTo e rpaa Codus, obiunHa “O6opuiue”, yi.”Benuko TwpHoo™ Ne 28,
er.4.

Axumnute Ha J[pyxkecTBOTO ca peructpupanu Ha “bBOb — Copusa™ AT .

Bbnrapcka Xonauurosa Komnanusi AJl € XOJNJMHIOBO aKUMOHEPHO JPYXKECTBO PErHcTpUpato B
Codwus. bwvarapcka Xonaunrosa Komnanus AJl e npaBonpueMHWK Ha bbiarapo-xonaHackw
npuBatuzaumoned ¢ona AJl. Cepanuuuero Ha apyxectBo € B Penybnuka bwarapus, rpan Codus.
O06wmrHa “Obopuie”, agpecht Ha ynpasiaeHue € rp. Codus, Odwmna “Obdopuiie”, yia. “Beamko
TbpHOBO™ No 28, eT. 4.

Tenedonu : 971 23 91; 971 23 92; dakc : 971 46 83; e-mail : bhe@bhc-bg.com

KbMm JaTtara Ha nojaBaHe Ha KOHCOJIMAHWPAHHUS OTUET APYIKECTBOTO HAMA OTKPHUTH KJIOHOBE.

JIpyKeCcTBOTO € yupeneHo 0e3 onpe/ieieH Cpok.

JIpy®eCcTBOTO ce npeactaBnfgBa oT ,,MIHKOMC MHCTpYMEHTH M McxaHuka™ AJl ¢ npeacrasure:l
[Tupun Bacunes AtaHacos — u3nbiiHuTeleH aupektrop U L, ATIl byxoo™ AJl ¢ upeiacrasuresn Lisera
Kanycr KanycrsiH-BakbpkueBa — M3NbIAHUTENEH AUPEKTOP.

Jlpy»KECTBOTO € C ABYCTENEHHA CTPYKTYpa Ha yNpaBsieHHe — yrpaBuTeJeH U HaA30PeH ChRBET.
UneHoBeTe Ha HaJ30pHHUA CbBeT ca : XapalamOu bopucos AnueB, ,bwarapcka komnanus 3a
TekcTun”AJl ¢ npeactaButen boliko bopucos bupos u , Muaycrpuaned Ousnec uentnp” AJl ¢
npeacTaBuTen XpUcTo XpUCToB [lpymeB.

YneHoBeTE Ha YNpaBWUTENHWA CbBET ca: ,,MIHKOMC WHCcTpymMeHTH W mexauuka™ AJl ¢ npeacrasurel
ITupuu Bacune Aranacos, ,,ATIl byxoso* AJl ¢ npeacrasuren Llgera Kanyer Kanycrsii-
Bakbpmkresa u Mprna Muxaitnosa Moneposa.

OCHOBHMSAT KanuTai B KOHCOJIHAMpaHUs OTYeT Ha J[pykecTBOTO € B pa3mep Ha 6 584 xun. nB.

[TpeameTbT Ha IEHHOCT Ha ApYXKecTBOTO 00XBalla: npuaoOHMBaHe, ynpasietue, olleHKa 1 npo/la:xkia
Ha y4acTHs B OBArapcku M 4yXJeCTpaHHW APYKECTBa; Npuao0UBate, ynpapaeHde u npojaxoa na
obauraunu; npuaoOKBaHe, oueHKa U Npojax0a Ha NaTeHTH, OTCTHIBAHE HA JHLEH3H 33 U3M03Balle
Ha MaTeHTH Ha JpyKecTBa, B kouto BXKo AJl yuactsa; (puHaHcHpatie Ha Jipy»kecTBa, B kKoHTo bXKo
AJl yuyacTra.

[loscHuTenHHTE NPHUJIOIKEHHUA KbM KOHCOJIMAWPAHWUA (l)l/lHaHCOB OTYET HA CTpaHWUUW OT 8 a0 40.
NpeaAcTaBiABaT HEPA3ACTIHA HaCT OT HETO.
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Konconmanpan ®@unancon oruer
30 toun 2018 r.

2 baza3a u3roTBsinie na GuHaICOBUTE OTHYCTH

Konconuaupanure ¢unHaHcoBu otueTH Ha [Ipy»KeCTBOTO ca M3rOTBEHH B CBOTBETCTBMC C
Mexaynapoauurte cuertoBoanu crangaptd (MCC), paspaborenu u nydiaukyBaHu oT CbBeTa 3a
Mexnaynapoauu cuetosoanud cranaaptd (CMCC), paeficrBamm 3a 2018 roauna, npueru or
EBponeiickaTta KOMHCHS.

MexyHapoAHHUTE CUETOBOIHH CTAHAapTH BKJIIOUBAT:

a) MexyHapo/HU CUETOBOJHHM CTaHJapTH

6) MexayHapoHU cTaHaapTH 3a (PMHAHCOBO OTUHUTAHE U

B) PazsicHeHus 3a TAXHOTO npuiaaraxHe

[Ipy M3roTBsiHETO Ha KOHCOMUAMPAHUTE (PMHAHCOBM OTYUETH KOHCOJMLUHPAILOTO JPYAKCCTBO
(bbvnrapckata xonauHroBa komnaHus A/l - mailka) obeauusiza (pUHAHNCOBHMTE OTYETH HA
ApYXKEeCTOBOT Maika U HEHHUTE ABLUEPHU ApYyKecTBa Ha Oaza ,,pel no pea’, Kato cbOMpa ¢Xo11H
NO3WUMU MO AaKTHBM, MACHBM, COOCTBEH KanuTal, MPUXOAH M pa3XoAW B CBOTBETCTBHE ¢
mnckBaHusTa Ha MCDO 10 KoHcoananpanu pMHAHCOBH OTYETH. 3@ ja MOTraT KOHCOJIWAHPAHHTE
(MHAHCOBM OTUETH Ja npeAcTaBsAT (pUHaHCOBaTa MH(OpMaUMA 3a rpynaTa Taka, csKall TS € 3a ¢/1H0
CTOMAHCKO MpeANnpHATHE e MpeArnpUeMar cleAHUTE CThIKU:

e Enumunupa ce 6anaHcoBara CTOHHOCT Ha MHBECTHLIMUTE Ha APY)KECTBOTO MalKa BbB BCSIKO
JBbIIEPHO JPY:KECTBO M Jeja Ha Maikata B COOCTBEHHs KanuTal Ha BCAKO JBUICPIIO
JPYXECTBO;

o UupeHtnduuMpa ce ManUMHCTBEHOTO yyacTHe B neuanbutre WM 3arybute  Ha
KOHCOJIMAMPAHHTE ABLIEPHH APYIKECTBA 3a OTUETHUS MEPHOL;

o Huaentuduumpar ce MajlMHCTBEHUTE Yy4acTHsl B HETHUTE aKTHBM Ha KOHCOJMIMpPaHHTE
ABLIEPHU JpY)KecTBa OTACAHO OT COOCTBEHMS KamuTal Ha JIPY>KECTBOTO Maiika B TsX; a)
cyMaTa Ha MaJIUMHCTBEHUTE Y4acTMsi KbM Jarata Ha [bpBoHayajHata KoOMOWHauus,
n3uucnena B cbotBeTcTBHE ¢ MC®DO 3 buznec xoMOuHauMM K §) gena Ha ManIMHCTBEHOTO
ydacTHe B MPOMEHHUTE B COOCTBEHHMs KanuTasl cjiea Ta3u aarTa;

o EnuMuHMpaHe Ha BBLTPEIIHOTPYNOBUTE B3eMaHHs, 3aQL/DKCHUsI, CHCJIKH, TNPUXOJM M
pa3xo/u;

e EnumuHMpaHe Ha BBTPELIHOTPYNOBUTE neuantu u 3aryou.

KOHCOJ’IH[LI/IpaHHﬂT (bl/lHaHCOB OTUHET € M3rOTBEH IIpH CrasBaHe Hla npUHHUMNA Ha HCTOpHUYCCKaTa

LICHa, MO[LI/Id)l/IIll/IpaH B ONpCAC/ICHHU cliydal € NpeoucHKaTa Ha HAKOHW aKTMBHU M [NACHBH. basure 3a
OLICHKaTa ca OImoBCCTCHH ﬂO[LpO6HO B CUCTOBOAHATA IMOJIMTUKA KbM (])H}laHCOBMH OTHCET.

3 3nauumu CUHECTOBOIHH MOJTHTHKH

Haii-3nauumure CUHETOBOAHH TMOJIMUTHKH, MpHUaaraHu rnpHu U3roTBIHETO Ha TEC3H (])l/lHaHCOBM OTHCTH.
ca NnpeaACTaBEHH Mo 101y.

[TosiCHUTEIHUTE NPUIOXNKEHHSI KbM KOHCOJMAHPAlUA (PUHAHCOB OTUCT Ha CTpaHulM oT § jo 40.
NpeACTaB/ABaT Hepas/e/Ha uacT OT HEro.



bbnrapcka Xonaunarosa Komnanus AJ] 11
Kouconuaupan QUHAHCOB OTUET
30 1ouu 2018 1.

CnenBa na ce oTOenexd, 4e NpU HU3rOTBAHETO Ha MNpPEACTABEHUTE KOHCONUAHWPAHW (PUHAHCOBH
OTYETH €A M3MOJI3BAHW CUETOBO/IHW OLIEHKM M J0NYCKaHWs. Bbnpeku e Te3u OleHKH ca Ga3zupanu
Ha Hai-IbJIHOTO MO3HABAHETO HA TEKYUIMTEe CLOWUTUA W JEHCTBUS OT CTpaHa HAa PbKOBOJCTBOTO.
peaqHuTe pe3yaTaTH Morar ja 0bJaT pa3IMuHK OT HAaNPaBeHHUTE OLICHKH U JIOIYCKaHUS.

3.1 Hmorn, Mauiuumn 1 obopyaBaHe

WMmotuTte, MamuHuTe U 000pYABAHETO c€ OLIGHABAT MbpBOHAYANIHO MO ce0ecTOMHOCT, BKIIOUBaLLa
lleHaTa Ha NpuAOOMBaHe, KAKTO W BCHUKH MPEKM pa3XoaM 3a MPUBEKIAHETO Ha aKkTWBa B padoTHO
CbCTOSIHHE.

[MocnenalloTo OLUEHSABAaHE 33 3eMUTE M CrpauTe ce M3BbPLIBA Bb3 OCHOBA Ha MoOJAeha Ha
crnpaBejiMBaTa CTOHHOCT. HanpaBeHuTe MpeolleHKH ce OTUWTAT 3a CMETKa Ha cOOCTBEHMS KanuTan
(npeolieHbUEH pe3epB), aKO He ce MNPeAXOoXkJaT OT HAuMCIeHW [Npeiad TOBA pa3xoian. AKo
[PEOLECHEHUAT aKTHB ce MpoJaje WIIM ce OTNHIIE NO APYr HauMH, OCTAHAIMAT NpeoLieHbYEH pe3epB
ce OTpa3sBa 3a CMeTKa Ha HepasnpejeneHara nevanoa.

nOCHeIIBaLLlOTO OUCHABAHC 3a BCUYKKW OCTaHAJIW dKTUBHU CC HW3BLPUIBA BL3 OCHOBA Ha MO/C 1 Ha
UCTopHYyeCKaTa LUeHa, T.€. L€Ha Ha ﬂpl/lﬂ,06l/lBaH€, HaMmalJleHa € HATPYITaHHUTC aMOPTU3allUN K 3&1[‘)“61/1
oT 06€3L1€HK21. HanpaBeHuTe O6€3L1€HKM C€ OTYWTAT KaTo pa3xod H C€ IMpU3HaBaT B OTYECTa 34
BCeoOXBaTHMS A0X04 3a CbOTBCTHWA MNCPHUOL.

[TocnenBaluy pazxoad CBbP3aHM C OMNpejesieH AbJIroTpacH MaTepuaeH aKTHB, ce NpHOaBAT Kb
OanaHcoBaTa CyMa Ha aKTHMBAa, KOraTo € BepOATHO NpPEeANpHATHETO Ja MMa MKOHOMMWYECKH NO.3Mu,
HaJBMILABALUM MbPBOHAYATHO OLEHEHaTa e)eKTUBHOCT Ha ChLIECTBYBALLMS akTUB. Bcuuku apyru
rnocleBaLly pa3xo/ ce NpU3HaBaT 3a pa3xo/ 3a Nepuoja, B KOHTO ca HanpaBeHH.

JbarorpaiiHuTe MaTepualHM aKTUBH MPUAOOMTH MpH ycloBHUATa Ha (JMHAHCOB JIM3MHI, CC
amopTu3upaT Ha 0a3a Ha OYaKBaHMSA MOJIE3eH CPOK HAa IOJAHOCT, OMpeAe/ieH MOCPeACTBOM CpaBHEHHE
¢ nogoOHM aKTHBM MIM Ha 0a3a CTOMHOCTTAa Ha JIW3WHIOBMS JOrMOBOP, ako HEroBHUAT CPOK € Mo-
KpaTbK.

AMOpTM3aLlH$lTa Ha MaTepHaJHUTE B,”bﬂFOTpE]FiHH AKTHUBHW €€ HayucjsdgBa, KaTo C¢ H3M0J13Ba
JIMHEHHHUAT METOJ BbpXY OUCHCHHS M10JIE3CH JKUBOT Ha OTACJIHUTEC I'PYITK aKTHUBH, KAKTO CJIC/1Bd!

e Crpaau 25 roauHu
e MawunHu 4 roanHH
e TpaHcnopTHM cpeacTsa 4 ronnuu
e (CronaHcku MHBEHTAp 7 roauHn
¢ Komniotpu 2 TOAUHM
e Jlpyru 4 roanHu

[MosicHUTEIHUTE TIPUIOKEHUS KbM KOHCOJMAMpAHWA (PUHAHCOB OTYET HA cTpaHuuu ot § no 40,
npe/acTaBiaBaT Hepa3/Je/iHa 4acT OT Hero.
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3.2 HemaTtepua/HH ABLJArOTPaiiHH aKTHBH

Hemarteprannure AbAroTpaiHM aKTUBU ce OLEHABAT MbpBOHAYanHO no cedecroiHocT. B cayuaunte
Ha CaMOCTOSITENIHO NMPUAOOHBAHE TA € paBHA Ha MOKyNHAaTa IleHa, KAKTO W BCHYKH MJaTeHU MHTa,
HEBB3CTAHOBUMM AAHBLIM M HANpaBEHUTE MPEKH Pa3xold BbB BPb3KAa C MOANOTOBKA Ha aKTHBa 3a
eKcrnoaTaums.

[TocnenpalloTo oueHABaHEe HA HEMATEPHATHUTE ABATOTPAHHU aKTHBU C HEOrPaHHUEH NONe3eH CPOK
ce M3BbpLIBA KaTo LleHaTa Ha Npuao0UBaHe ce HaMansaBa cbC 3aryduTe oT obesueHka. Hanpagetmie
00e3LeHKH ce OTUMUTAT KaTo pa3xo/l U Ce MPU3HABAT B OTHETA 32 BCCOOXBATHHS 10XO0/1 32 ChOTBETHMS!
NepHo.

HocneﬂsamuTe pa3xoAnuTe, KOWTO BB3HUKBAT BbB Bpb3Ka C HEMATEPHUATHWTE aKTHBH CJIC/|
MbPBOHAYAJHOTO IMpHU3HABaHE, CC IIpU3HABAT B OTHETA 3a BCEOOXBATHHUS J0XOJ B nepuoaa 1d
TAXHOTO BB3HHWKBAHE, OCBCH aKO WMa BEPOATHOCT TC [la CIIOMOrHAT Ha aKTHUBa Aa reHepupa nopeuc
OT MNbpBOHAYAIHO TMPEABUACHUTE 6'bllellll/1 HUKOHOMHYECKH H3road U KOraro Te3u pa3xoaud morart
HaaCKAHO Ja 6'bllaT OLICHEHW W OTHECEHW KbM aKTHBa. B Te3u Cydan pasxoauTe Ce 100aBAT KM
ce0ecToMHOCTTA Ha aKTHBA.

AMOpTl/BaLIMHTa Ha HeMaTepHalHUTE ,H'bﬂFOTpaf/'lHl/l AKTHBHU C OrPAHHUYUYEH TMIOJE3CH CpPOK C¢€
H3YHCIABaA, KAaTo CC H3IM0JI13Ba JUHEHHHUAT MeToj BBPXY INETroaAvullicH MMOJE3€H CpOK Ha roJIHOCT,
KaxTo cJicaBa:

e codryep 5 roaMHu
® Jpyru 5 roauu

3.3 OTtunTane Ha JU3HUHIOBHTE JOrOBOPH

B cvorBeTcTBHe ¢ u3uckBanusTa Ha MCC 17 Jlusunr, npaBara 3a pasnopexkaaHe ¢ akThpa ce
NpexBbpAAT  OT  JM3MHroAareas  BbpXY JMU3MHrononydareas B caydyauTe, B  KOMTO
JAU3WHIONONYYATEeNAT MOHACAd CBIUECTBEHHUTE PUCKOBE W Bb3HArpaKJeHus OT COOCTBEHOCTTa Ha
HaeTHs aKTHB.

AKTHBBT ce 3aBexJa B OanaHca Ha JNM3MHrONojyuarens Mo Mo-HUCKaTa OT JBeTe CTOMHOCTH —
CripaBeAJIMBaTa CTOMHOCT HA HAETUsl AKTUB W HacToAlATa CTOMHOCT HA MHHWUMAJHWUTE JNU3UHTOBH
nnaiaHus. B 6anaHca ce oTpaszsiBa U CbOTBETHOTO 3aIbJXKEHUE MO (PMHAHCOB JIM3HUHT, HE3aBUCUMO
OT TOBA JIA/IM 4acT OT JM3UHIOBUTE MIIALLIAHUS Ce AB/DKAT aBaHCOBO MpPM CKIOUBAHE HA JIOrOBOPA 3a
(HUHAHCOB TU3UHT.

[ToscHUTENHUTE TPUIOKEHHS KbM KOHCOIMAMpaHHUs (UHAHCOB OTYET HAa cTpaHuuW or § no 40,
NpeACTaBAsABAT HEPA3AeaHa YacT OT HEro.
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Bnocneacteie MU3MHTOBUTE MialiaHus ce pasnpeaciaT MEeXAy (1)MH3HCOB pasxona U HaMaJICHue Ha
HEITATCHOTO 3aAb/DKCHUE 10 (bHHaHCOB JIM3UHT.

AKTHBHUTE, NPUAOOHUTH NpPH YCJIOBUATA HAa (JMHAHCOB JIM3MHI, C€ AMOPTH3UPAT B CbOTBETCTBHUE C
usnckBanusTa Ha MCC 16 Mmotu, malunuu 1 odopyasare wiin MCC 38 HematepuanHu akTHBH.

BCcuukn ocTaHanu JIM3UHIOBM AOTrOBOpH €€ CYUTAT 3a ONCpaATUBHU JH3UHIOBU A0OCOBOPH.
OﬂCpaTHBHHTC JIMBUHIOBH TUTalllaHUA €€ MpHU3HaBaT KaTo pa3XoH No JUHelHUsg MeToa. Pazxonn,
CBbp3aHW € NOAJApPBIKKA M 3aCTpaxOBKH, €€ OTpassaBaTr KaTo pa3Xodu B OTHECTA 3a pceobxBaTHMsI
J0X04 KbM MOMEHTA Ha Bb3HUKBAHCTO UM.

3.4 HuBecTHUHH B ACONHHPAHH M PeANPHATHS

AcOouMMpaHy ca Te3u NpeAnpusiTis, BbPXY Kouto JlpyKecTBOTO € B CbCTOSHME Ja OKa3Ba
3HAUUTEJIHO BJIMSIHWE, HO KOHUTO HE ca MIBLIEPHHU MPEANPHMATHS, HUTO CbBMECTHO KOHTPOJMpaAllH
ApYKecTBa.

MHuBecTrumuTe Ha JpyXecTBOTO Maidka B acOLMUpPaHUTE NPEeANpHUsTHS Ca OLEHEeHNW NO METONBT Ha
coOCTBEHHS KanuTall.

PenyTauym WK KOPpEKUHH BLB Bph3Ka CbC ClipaBeaIMBaTa CTOMHOCT Ha Jiena Ha HHBECTUTOPA B
aCoOUMHUPAHOTO NpEANpUsITHE, CC OTpa3saBar B CTOMHOCTTA HA UHBECTHUUATA,

Beuuky nocneaBalin NpoMeHH Mo OTHOLLIEHHE pa3Mepa Ha yyacTHETO Ha Jlpy)KecTBOTO B Kanuraia
Ha acOLMHUPaHOTO MPEANPHUATHE Ce OTpasspaTt B 0anaHcoBaTa CTOMHOCT Ha MHBecTHUMsATA. [Tpoven,
AbJDKAILK Ce HA HETHUA PE3YJTAT, FEHEPUPAH OT aCOUMMPAHOTO APY’KECTBO, CE€ OTPa3sfBaT B OTUETa
3a BCeOOXBAaTHHUA A0X0J Ha JIpy»KeCTBOTO COOCTBEHMK Ha MHBeCTHLMATA Ha peaa [leyanba/zaryba
OT acOLMMpaHW NPEANpHUATHs N0 MeToAa Ha cOOCTBEHMs KanuTan. B cayuaute, B KOMTO aenbT Ha
Jpy»KeCcTBOTO B reHepupaHuTe 3aryOM Ha acOUMHMPAHOTO MNpeAnpUATHE HaABHIIA pasMmepa Ha
0anaHcoBaTa cyMa Ha WHBECTHMLMATA, JIpy>KECTBOTO He NpH3HaBa CBOS [/ B NO-HATaTbLIIHUTE
3aryOW Ha acoLMMPaHOTO NpeANpUATHE.

3.5 ®uHaHCOBH AKTHBH

DuHAHCOBUTE AKTWUBU BKIIFOYUBAT MnapuiHu cpeacria 1 (])HH&HCOBH UHCTPYMCHTH. DupalcoBuTe
HHCTPYMEHTHU C HM3KJIIFOUCHHUE Ha XCEMKUpalMTE WHCTPYMEHTHU MOorar na Obaar pasieiiCHKW  Ha
CJICIHUTE KaTeropunu: KpEeauTH W B3eMaHWA, Bb3HHUKHAJIU NBPBOHAYANHO B NOpEeaArpUsTUCTO,
Ct)l/lHaHCOBl/l AKTHUBH, AbPiKaHH 34 TbPryBaHC, HHBECTHUHHW, AbpXKaHHW A0 Naaci U (l)MHaHCOBH dKTHUBH
Ha pasfoJIoKEHHUE 3a npozla>x<6a. @OUHAHCOBUTE AKTHMBMU C€ OTHACAT KbM pasIMYHHUTE KATEropHu B

[TosicHUTEIHUTE TIPUJIOKEHHST KbM KOHCONMAMPaHUs (PMHAHCOB OTYET Ha cTpaHuuu oT § 1o 40.
NpeACTaBAsABAT HEPA3/esiHa YacT OT HEro.



bbarapcka XonanHrosa Komnanus AJl 14
KoHconnanpan ®uHaHCOB OTYET
30 toHu 2018 1.

3aBUCUMOCT OT LEeJiTa, C KOATO Ca I']pHIlO6l/lTl/l. r[pHHaIIﬂG)KHOCTTa UM KbM CbOTBCTHATA KATCropusl
C€ npepasriexia KbM BCCKH OTUETCH MEPHUO/IL.

DOHUHAHCOBUTE aKTHBH CE NpHU3HaBaT Ha Jarara Ha YpeKAaHETO.

DUHAHCOBUTE aKTUBU ce [IpU3HaBaT IMMbpBOHAYaJIHO 10 CC6CCTOF!HOCT, KOSTO € ClpaBCainBara
CTOWHOCT Ha f1J1aTeHOTO Bb3ME3AsBaHEe U ChbOTBETHUTE pa3xoan no ¢ciKara.

OrnucBaHeTo Ha (UHAHCOB aKTHUB ce H3BbPLUBA, KoraTto [[pyiecTBOTO 3aryOGM KOHTPOJI BBLPXY
JIOTOBOPHUTE MpaBa, KOUTO CLCTABAABAT (PUHAHCOBHS aKTHB — T.€. KOTaTo ca M3TEKIMW fipaBaTa 3d
MoJly4yaBaHe Ha NapHyHHU MOTOLM, WIH € NPeXBbpJieHa 3HAYMMAaTa YacT OT PUCKOBETE W U3rOJUTE OT
cobcrBeHocTTa. TecToBe 3a 00€3lIeHKA ce M3BbPLUBAT KbM BCSKA JaTa Ha M3rOTBSHE HA OTYETa 3a
(MHAHCOBOTO CBCTOSIHMs, 3a Jla ce Olpejend Aand ca Hamule OOeKTUBHM J0Ka3aTencTBa 3a
HaJM4MeTo Ha obe3leHKa Ha KOHKPETHU (PUHAHCOBU aKTUBH WJIM TPYNU (PUHAHCOBH aKTHBH.

JInxpenurte nnamaHus u ApYru napuyHd 0oTouu, CBbpP3daHH C MNPHUTECIKABAHETO Ha q)MHaHCOBH
HMHCTPYMEHTH, C€ OTpa3dABaT B OTHECTA 3a BCEOOXBATHMS J0XO0A4 MpH 1noay4aBaHETO UM, HE3aBHCHMO
OT TOBA Kak ce olleHsiBa 6anaHcoBaTa CTOMHOCT Ha Q)HHaHCOBl/IH aKTHB, 32 KOUTO C€ OTHACHT.

HWuBecTHuuu, abLpKkanu A0 najgexk, ca (UHAHCOBUM MHCTPYMEHTH ¢ (PMKCUPAHH WIIH OTpeae/isieMu
nnawaHus U onpejeneHa aarta Ha najexa. MHBecTULMHUTE ce onpeensT KaTo AbpiKaHU 10 Najeik.
AKO HaMEpEeHHUETO Ha pPbKOBOJACTBOTO Ha J[py»KeCTBOTO € /@ ' Abp’KM 10 HACThIIBAHE HA MAJIeKa
M. MHBecTHLIMHTE, ABPXKAHM 10 MAJCHK, MOCIEABALLO CE€ OLEHSBAT [0 aMOpTH3MpaHa CTOHHOCT
ypez Meroaa Ha edekTHBHaTa nMxBa. B pombiHeHME MpW  HanuMuueTo Ha ole3leHka na
MHBECTULIMATA (PUHAHCOBUAT HMHCTPYMEHT €€ OUEHsIBA [0 HACTOsIA CTOHHOCT Ha HM3UMCICIIHTC
NapuyHM notour. BcMukK npomMenu B npeHocHaTa CTOMHOCT Ha MHBECTHLIMATA CE OTUHTAT B OTUCTA
3a BCEOOXBATHUA JIOXO/.

PuHanCOBH AKTHBH, ABPKAHH 32 ThPryBaHe, ca TAKUBA aKTHBH. KOMTO ca MpHAOOMTH C 11Ci]
rnonyyaBaHe Ha neyanba BCJIEACTBHE KPATKOCPOUHHMTE KoNlebaHus B LeHATa WM JHITbPCKHS MAPIK.
HepuBaruBHuTe (UHAHCOBM AKTHBM, OCBEH aKO HE ca CIELMHalHO OINpejaeNeH W eeKTHUBIH
XeUKMpPalH HHCTPYMEHTH, C€ KJacHPUUMUpaT KaTo AbpiKaHHW 3a TbpryBaHe. PHHAHCOBUTE aKTHBH,
JIbp>KaHW 32 TbpPryBaHe, MbPBOHAYANIHO c€ MpH3HaBaT No ceOEecTOHHOCT, KOSATO € crpaBeiBata
CTOMHOCT Ha [NNaTeHOTO HacpelulHo Bb3Me3aaBaHe. (e NbpBOHAYANHOTO NpH3HABAHE
(MHAHCOBUTE MHCTPYMEHTH OT Ta3M KaTeropus ce OUEHsBaT N0 chnpaBeaiuBa CTOMHOCT, ¢
M3KJIFOYEHUE Ha TE3M, 3a KOMTO HAMa KOTMPOBKM Ha nas3apHara LEHA Ha aKTHBEH Na3ap W 4YHATO
CripaBe/lIMBa CTOMHOCT HE MOKe ja ObAe HajexkAHO onpejeneHa. [locieaHuTe ce oueHasar 1o
amMOpTH3MpaHa CTOWHOCT NO MeToja Ha e(eKTHBHHS JIMXBEH NpPOUEHT WAM no cebecToiiHocT, B
cnyyai ye HAMAT pUKCUpPaH NAAEK.

@OuUHAIICOBH AKTHBH 1A PA3NOJI0KeIIHe 32 npoaakda ca oHe3n (PUHAHCOBHM aKTHBH. KOUTO HC ca
KpPE/IIMTH W B3€MaHUS BB3HWMKHAIW B MPEANPHATHETO, WHBECTULMH, AbPKAHH 10 NAJAEK, HIIH
(bMHAHCOBM aKTHUBH IbpKaHHW 3a TbpryBaHe. ODUHAHCOBUTE AKTHBM OT Ta3W KaTEropus NocaeABalilo

[TosscHUTETHUTE NPUNIOKEHHUA KbM KOHCOJMMAHPAHHA (bHHaHCOB oT4eT Ha CTpaHuuHn OT 8 no 4()
npeacraBiiaBaT HEpa3aA€iHa 4acT OT HErOo.
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ce OleHABAT MO ClpaBeAIMBa CTOMHOCT, C M3K/IIOYEHHE Ha TE3M, 33 KOWTO HAMA KOTHPOBKH Ha
naszapHaTa lLieHa Ha aKTHBEH Ma3apd YMATO crnpaBeisiMBa CTOHHOCT He MOxe Aa Obae HallexJHO
onpeaenera. [locnesHuTe ce OllEHABAT MO aMOPTU3MpaHa CTOMHOCT M0 MeToAa Ha eheKTUBHUS
NMXBEH NPOLEHT HIH 110 ceOecToiHOCT, B ciyvail ue HAMAT )UKCHPaAH Najex.

[TpoMeHHTE B clipaBeIMBATAa UM CTOHHOCT ce 0Tpassear B COOCTBEHWUA KANUTal, HETHO OT AaHbLK.
Hatpynanute neuyandu v 3aryOM OoT ()MHAHCOBM MHCTPYMEHTH Ha pasnoJjio:KEeHHe 3a npoaaxda ce
BKJIOUBAT B OTUETA 32 BCEOOXBATHHA JI0XO/ 32 OTHETHHS NEPHO, KOraTo (PMHAHCOBHST HHCTPYMCHT
Obae NpoaaAeH Uir 00e3UCHEH.

Kpeantu u B3emaHHsl, BL3HUKHAIH NbpBoNavyaiano B JIpy:ikecTBoTo, ca ()MHAHCOBU aKTHBH
Ch3JaJICHU OT MPEANPUATHETO MOCPE/ICTBOM JIMPEKTHO MPEJOCTABAHE HA MapH, CTOKU WIK VCIYru
Ha aaneH neduTop.

TobproBekuTe B3eMallMs ce 00e3lIEHABAT, KOrato € Hajlvlle OOEKTHUBHO [A0Ka3aTelaCcTBO. uc
JpyKecTBOTO HsAMa Ja € B ChCTOAHME JAa CbOEpe CYMHTE ABLIKMMH MYy B CLOTBETCTBHC ¢
OpUTMHANIHUTE YCH0BHA Mo caenkata. CymaTa Ha 00e3leHKATa ce ONpeaessi KaTo pa3iika MKy
OanaHcoBaTa CTOMHOCT HA B3€MAHETO M HACTOsALIATA CTOHHOCT HA ObICWHTE MAPUUHHU [TOTOUM.

3.6 Penyrauus

[IpeBHLIEHHETO Ha CTOMHOCTTA Ha MHBECTHLIMATA Ha MakkaTa Hal HEHWHMA A7 B CripaBe/lvBaTe
CTOHHOCTH HA NMPUAOOUTUTE PA3rpaHUUMMH AKTUBH U [TACHBH HA KOHCOJIMAMPAHUTE APYKECTBA KbM
Jarata Ha pasMeHHaTa onepalus, C€ NpHU3HABa KaTo THProBCcKa penyTalMs U ce NpelacTaBs KaTo
aKTHB B KOHCOJIMAUPAHHA OTUET Ha [{py:KecTBOTO.

Ilocneapalata ouUeHKa HaA TbProBCcKaTta penyTauus ce Onpeaes Karo pasjvka  Mexay
MbPBOHAYAJIHO oOrpeaeneHata il CTOHHOCT M HarpynaHata 3aryba or obesuenka. Cbriacho
u3nckBanusaTa Ha MCC 36 OGe3leHka Ha aKkTHBM M CUETOBOJHATA MOJMTHKA HA JIpyixKecTBOTO,
penyTrauusiTa cjieBa 1a ce TECTBa 33 00e3LUEHKa BEJHDBIK MOUILIHO.

HanpaBenuTte 00e3LEeHKH c€ OTUMUTAT KATO pa3xo/l M C€ NPU3HABAT B OTUETA 32 BCEOOXBATHUS A0XO0/L
3a CbOTBETHMA NMepuoJ, 6€3 NpaBo HA Bb3CTAHOBsBAHE.

[IpeBuieHneTo Ha Jena Ha Malkata B HETHUTE akTHBM (0e3 Tekylwus pe3ysarar) Ha
KOHCOJIMAMPAHUTE JpyXKecTBa HaJ CTOHHOCTTa HAa WHBECTMUMATA H B CbUIMTE JApYXkKecTBa. ce
NpU3HaBa B HEpa3fnpeaesieHara nevanda B KOHCOIMANPAHHUS OTUET.

3.7 Marcpuaany anacu

MaTepnaanTe 3anacu BKIKOYBAT MaTEpHan, CTOKH, NPOAYKUHWA W HE3aBLPIIEHO NMPOU3BOACTBO. B
cebecToliHOCTTA Ha MATCPHANHNUTE 3anacH C€ BKIOYBAT pasxoAHUTE N0 3aKynyBaHETO WJ/IH

[TOSCHUTENHUTE NPUIOKEHUS KbM KOHCOAMAMpaHus (PUHAHCOB OTUHET Ha cTpanuumn ot § no 40,
NpeaCTaBiABaT HEPA3/E/IHA YacCT OT HEro.
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NPOM3BOACTBOTO WM, TNpepadoTkata W JApPYrM MNpEeKH pa3Xoidd, CBbp3aHM C JOCTaBKaTa HM.
@OUHAHCOBHUTE pa3XOAM HE CE BKJIIOYBAT B CTOHHOCTTA Ha MaTepuanHuTe 3anach. Cymara Ha Beska
obe3lieHKa Ha MaTepHaIHUTE 3aMacK Ce MPU3HABa KaTo pa3Xxo/ 3a NepHoja Ha o0e3LeHKaTa.

Jpy>KecTBOTO onpeaens pasXoauTe 3a MaTepUaliHd 3arach. KaTo M3MoJI3Ba METOoJa CPeito
npererneHa CToORHOCT.

[Ipn nponax0ba Ha MaTepuanHUTe 3anack TAxHata O6anaHcoBa CTOMHOCT ce NMpHU3HABA KaTO paszxoll B
nepuo/a, B KOMTO € NPU3HAT ChOTBETHHSAT MPUXOA.

3.8 TIlapu u naprMyHH eKBHBAJEHTH

HApyxecTBOTO OTUMTA KaTO Napu M Napw4HH CPeACTBA HAJIMUHUTE NapH B OpOH. napuuHM cpelcTsa
no O0aHKOBU CMETKH, JAEMO3HUTH, KPATKOCPOYHU M BUCOKOJIMKBH/IHH MHBECTHLIMH, KOMTO ca JIECHO
obpalaeMy B NapMyeH eKBUBANEHT M ChbPIKAT HE3HAYHTENIEH PUCK OT NPOMSHA B CTOWHOCTTA CH.

3.9 OGe3unenka Ha aKTHBHTe Ha [/Ipy:kecTBOTO

banancoBata cTOHHOCT Ha aKTUBUTE Ha JIpy»EeCTBOTO ce Ipepa3rnek/a KbM JaraTa Ha U3roTBsiHE
Ha oTyeTa 3a (MHAHCOBOTO CBCTOSIHUE C LieJ Jla c€ Onpe/ieNik Aajny MMa WHAUKALMU, Y€ CTOMHOCTTA
Ha JajeH akTUB e oOe3leHeHa.

3a uenurte Ha onpelensHe Ha o0e3ueHKaTa, akTUBMTE Ha JIpy)KecTBOTO ca rpyrnupaHu Ha Hai-
MaJIKaTa pa3rpaHH4MMa rpyrna akTMBH, 33 KOUTO MOrar aa ObAaT pa3srpaHUYeHH NapuuHH MOTOIMN —
e/IMHMLIA, FeHepUpalla [TapUYHK NMOTOUM. B pe3ynTar Ha TOBa HSKOM OT aKTHBUTE €a Mpernexaaiu
3a HanMuMe Ha 00e3leHKa Ha MHAMBHAYanHa 0a3a, a Apyry Ha 0a3a eAMHHUA, reHepupalla napuyiimu
NOTOUH.

MHIIHBMII}’EU'IHMTC AKTHUBHW WKW CAWHHUUWUTE, FEHCPpUpAIlU NApUYHHW TI0TOLHU, C€ npernexaar 3a
HaJJM4He Ha HWHAWKALKUH 3a obeslleHka Ha CTOMHOCTTA UM BEOHBK rogfMliHO KbM jJarara Ha
H3roTBsiHE Ha OTYECTA 3a (i)MHaHCOBOTO CbCTOSSHHUEC, KAKTO W TOraBa Korarto CHLOMTHS MU npomstia i
obcrosTeNncTBa fnoKasBar, 4Ye IpeHOoCHara CTOMHOCT Ha aKTH BMT_C MOJKE 1a He Objie Bb3CTaHOBEHA.

B cnyyaure, B KOUTO BH3CTaHOBUMATa CTOMHOCT Ha J1a/leH aKTHB € NO-HUCKa OT HeroBara 6aalcosa
cToiHOCT, HanaHcoBaTa cyMa Ha akTWBa cyie/Ba ja Oble HaMmallena /10 pa3Mepa Ha Bb3CTaHOBHMATA
CTOMHOCT Ha akTUBa. ToBa HamaneHue npeacTasisaBa 3aryda ot obe3leHka.

Bb3craHoBuMarta cTOMHOCT NpeacTaBsBa 110-BUCOKATA OT HETHATA NPOJAKHA LIEHA Ha JaJICH aKTHB.
6a3zupaHa Ha mMasapHU YCNOBMS, U CTOHHocTTa B ynorpeba, 6a3upaHa Ha ceraunata CTOHHOCT Ha

[osicHuTeNHUTE MPHUIOKEHHS KbM KOHCOJNMAMPAHUS (PUHAHCOB OTHET HA CTpaHuLK ot § no 40,
pEeCTaBABAT HEPA3EJIHA YACT OT HEro.



bwarapcka Xonanurosa Komnanus AJl 17
Konconuaupan dunancos otyer
30 tonn 2018 r.

NPOrHO3HUpPaHNTE 6’b£l€U_ll/l Mapu4Hy notTouyn, O4aKBaHW Ja C€ nojaydar OT aKTHBa B pPaMKUTC Ha
NojaEe3HNg My CpOK Ha roaAHOCT.

C u3knouenue Ha penyTtauuaTa 3a BCHUYKW OCTaHA/IM aKTHBH Ha Z[pyn(ecmom KbM BCSKa aara ha
OTHeTa pPbHKOBOACTBOTO NPCUCHABA Janyd CbLLUCCTBYBAT HHAMKALKWH, 4He 3ary6aTa OoT 00e3LgHKa,
Npu3HaTa B NpEeAXO0JHH 'OAMHH, MOKE BEUEC Ja HE CbUICCTBYBA WKW Ja € HaMalcHa.

3.10 Caenxu B yy:KaecTpaHHa BaJIyTa

Konconnanpanure gpuHaHcoBM OTueTH Ha J[py’>KECTBOTO ca M3roTBEHM B Obirapcku jnesa (JI.) W
TOBa € OTYETHATa BanyTa Ha J[pyKecTBOTO.

Caenkure B 4yKAECTpPaHHA BalyTa c€ OTYMTAT MPHU MbPBOHAYAIHOTO UM MpH3HABAHE B OTUCTHATA
BasiyTa Ha J{pyskecTBOTO no oduumMantus oOMEHeH Kypc 3a JAeHs Ha caenkara, (00aBeHus PUKCHUHT
Ha bbarapcka Hapoana Oanka). [lpuxoauTe U pasxoaMTe OT KYPCOBH Pas/MKH, KOWTO Bb3HWKBAT
NpH YPEKAAHETO Ha Te3W CHEJAKH M MPEOLECHABAHETO Ha MapHUUHMUTE MO3ULMH B 4YyKAECTpaHHA
BaJlyTa B Kpas Ha nepuoja, ca OTpa3eHW B OTUETAa 3a BCEOOXBATHMA [OXOA Ha peaa “apyru
(MHAHCOBH MPUXOAH U pa3zxoau”.

Banythusat Gopa B bbarapus € BbBeaeH Ha 1 tonu 1997 r. B u3NbJIHEHWE Ha NpenopbKUTE Ha
MexnayHapoauusa Banyren ®ona (MB®) v nbpBoHauanHo cToilHOcTTa Ha Obarapckus Jien Oe
dukcHpaHa KbM CTOHHOCTTAa Ha repMmaHckaTa Mapka B cboTHoweHue 1:1. Chen BbBEXIAHETO 11d
€BpOTO OBJArapCKUAT JieB O€ PUKCHPaH KbM eBpoTO B choTHouwieHne 1EUR = 1.95583 ns.

3.11 ®unancoBH NacHBH

DOUHAHCOBUTE MACUBU BKJIOUBAT TBPrOBCKKH W APYIrW 3aQb/DKCHUSA W 3alb/Keuva no (\)MHZXHCOB
JIM3UHT.

ODuHAHCOBUTE MNACHMBHM CE TNPU3HABAT TOraBa, KOTATO CblIECTBYBAa [AOTOBOPHO 3aabJKEHWE 3a
MjalaHe Ha MapuyHK CYyMU WM IpYr (PMHAHCOB aKTMB Ha APYrO HPEANPHUSTHE WIIK JAOTOBOPHO
3a]b/KEHHE 3a pa3MsiHa Ha (PUHAHCOBW WHCTPYMEHTU C APYro MpeanpuaTHe MPU NOTEHLHAIHO
HeOaronpusaTHU ycnoBusA. Bcnuku pazxonau, cBbp3aHM C JIMXBH, C€ TMPU3HABAT KaTo (PUHAHCOBH
pa3xoAM B OTYeTa 3a BCEOOXBATHUS A0XOM.

BQHBJDKCHHHTZ no q)ﬂllallCOB JIM3HHI CC€ OLECHABAT MO MbpBOHaAYdYaaHa CTOI‘/'H’IOCT, HaMajieHa ¢
KarnuTtaloBUs CJIICMCHT ( ﬂHXBaTa) Ha JIM3MHroBaTa BHOCKaA.

T'prOBCKHTe 3aabJIKEHHd CC IIPU3HABAT MbpBOHAYA/IHO MO HOMHWHAJIHA CTOWHOCT W BIOCJICJACTBHC
Ce OUECHABAT N0 aMOpPTHU3HPYEMA CTOI::lHOCT, HaMaJICHa ¢ IJlaaHHud 1Mo ypeiKAaHE Ha 3a1bJDKEHNUCTO.

[TOSCHUTEIHUTE MPUIOKEHHS KbM KOHCOJMAMPAHHUA (PUHAHCOB OTYET Ha CTpaHUUM OT 8§ o 0.
npeACTaBsBaT HEpa3aeHa 4acT OT HEro.



bwvarapcka Xonauurosa Komnauus AJJ 18
KonconuanpaH @uHaHCOB OTYET
30 tonmn 2018 1.

JIMBHIEHTUTE, MJIATUMH HA aKLUMOHepuTe Ha Jlpy’KecTBOTO, Ce NMpU3HABAaT, KOraTo AMBMAEHTUTE Ca
0100peHn Ha OOWOTO cbOpaHUE HA aKLIMOHEPHTE.

3.12 TleHCHOHHH M APYTIH 3aQbJKEeHUs KbM NlepCcoHAJIA.

pr)KeCTBOTO HEC € pa3pa60TBaﬂ0 W HE TpHJiara rjaHoOBeE 3a Bb3HArpaXKACHUA Ha CIYKHUTEIUTE CIIE
HaMyCKaHC WJIK ApYIrH ABJITOCPOHYHHN BL3HAIPAXKIACHUA HWIIH 1101 d)opmaTa Ha KOMIICHCALIMKW C aKIIUH,
HJIN C ASJIOBE OT coOCTBEHUA KanuTal.

pr}KeCTBOTO OTYHNTA KpaTKOCPOYHH 3ANBLIIKCHUA MO KOMIICHCUPYEMHU OTNYCKH, BB3HWKHAIM Hd
faza HeM3NoJ3BaH T[J1aTeH roavilieH OTNYCK B Cly4HauTe, B KOHUTO C€ OYaKBa OTNYCKHUTC Jd
BBL3HUKBAT B paMKUTC Ha 12 MecCelia CiCA AaTaTa HA OTHETHUA NCPUOA, Npe3 KOWTO HAETUTE JinLa Cca
MOJIOJKKUIN Tpyaa, CBbp3aH € TE3U OTIIYCKH. KpaTKOCpO‘{HHTC 3aAb/XXEHUA KbM TMEpcoHala
BKJIKOYBAT 3arjiaTi U COLMaIHN OCUT'YPOBKH.

3.13 Kanurana

AKUMOHEPHHUAT KanuTan Ha Jlpy)KecTBOTO OTpa3sBa HOMMHAJHATa CTOHHOCT HA EMUTHpaHMTE
aKLHUH.

[IpeMUiAHUAT pe3epB BKIKOUYBA MOJIyYeHATa PEMHUS MO0 eMHUTHPAHH aKLUH.

[IpeoueHbUHUAT pe3epB ce CbCTOM OT nevandbu M 3arydu, cBbp3aHU C NPEOLIEHKA Ha Ofnpeesietu
KaTeropuu pUHaAHCOBH aKTUBH, UMOTH U Crpaju.

Hepa3snpeneneHnara nevanba BK/IOYBA TEKYLIMA 3a nepuosa (MHAHCOB pe3ynTaT U HaTpynaHuTe
neyasdu ¥ HEMOKPUTH 3aryOu, OnpeesieHn OT OTUETa 3a BCeoOXBaTHUA LOXO/.

3.14 Jaubuu BbPXY 10X0/a

JlaHBbUHUAT pa3xof ( MPUXO0M) BKIOYBA TEKYLLHS JAHDBK U OTCPOUYEHUTE AAHBLIH.

TekywuaT 1aHbK BbpPXY /10X0/a € U3YMUCIEH B CbOTBETCTBHUE C MPHUJIOXKUMATa AaHbYHA CTABKA W
JlaHb4HU OpaBuna 3a obnaraHe Ha 10X0/a 3a NNEpPUO/a, 3a KOMTO ce oTHACAT, Ha Oa3a Ha ofnaracmus
(dUHaHCOB pe3ynTaT 3a nepuoja. '

OTCpO‘-ICHl/lTC JaHBUH C€ H3HUCIABAT MO0 MNacUBHUA METOA 3a BCHUYKH BPEMCHHHU pa3yiMKH,
Bb3BHWKBAllU NMPU CPaBHCHUEC Ha OanaHcoBaTa CyMa Ha aKTHUBUTC W MAaCHUBUTC W TAXHATA CHbOTBCTHA
JaHbYHa OCHOBA.

[TacuBu no OTCpOUCHH BPEMCHHH pa3MKHU CC NMPHU3HABAT B MbJCH pasMep.

[TosicHUTeNNHUTE MPUIOKEHUS KbM KOHCOIMAMpaHUs (PUHAHCOB OTYUET Ha CTpaHUUU OT § 10 40,
NpeAcTaB/ABaT Hepas/Ie/IHa yacT OT HEro.
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AKTHBH MO OTCPOYEHM BPEMEHHM pa3iMKH ce MNpU3HaBaT camMo [0 CTeleHTa, Y€ ChUIECTBYBA
BEPOSITHOCT T€ 72 0blaT YyCBOSHH Upe3 Obaelli 1aHbUHH neyanou.

3a ONpeacissHC Ha pa3Mepa Ha aKTUBUTE W MACUBHUTE MO OTCPOUCHHN NaHDBbIM CE€ npuiarat gaHbylin
CTaBKH, KOUTO C€ O4YaKBa na obaar BanWJHH NPE3 MEeprHola Ha TaXHaTa peajini3aluns.

HPOMQHMTC B OTCPOYCHWUTE aHbYHKW aKTUBH WK NMACHBH C€ OTpa3AaABaT KaTo KOMIMOHCHT Ha pa3Xxola
3a JAHDBK B OTYETa 32 BCeoOXBaTHUA J0OXO0] 32 nepuoja.

3.15 Ilpuxoau u pazxoau

[Mpuxoaute ot npoaaxOM M pa3xoauTe 3a ONepaTUBHaTa JeHHOCT Ce HAYMC/IABAT B MOMEHTA Ha
TAXHOTO BB3HMKBAHE, HE3aBUCHMMO OT NapUYHUTE NOCTbNNEHUs M riawaHud. Ilpuxoante u
pa3xojuTe OT JMXBH 0 MPEIOCTABEHH CHOTBETHO NOJIyYEHM 3aeMH M JEMNO3WTH Ce HauucassaT B
nepuo/a 3a KOWTO ce OTHACAT, HE3aBUCUMO OT NapUYHUTE NOCTBIIEHHUS.

OTyYMTaHETO W MPU3HABAHETO HA MPHUXOAWTE U pa3XOJMTE CE U3BbPILBA MPH CIA3BAHE H3UCKBAHETO
33 NPUYMHHA U CNIE/ICTBEHA BPb3Ka MEXAY TAX.

Tlpuxoanre M pazxoauTe B YYXKJECTpaHHa BajiyTa Ce€ OTYMTAT M0 UeHTpanHud Kypc Ha BHD kb
JlaTaTta Ha HayuCJIIBaHETO UM.

3.16 Kpeauren puck

PuckbT, ye eHaTa cTpaHa no pMHAHCOBUS HHCTPYMEHT Lie NPUUKMHKU JUHAHCOBA 3aryfa Ha apyrara
CTpaHa KaTo He ycree Jia U3MIaTH 3a/b/KEHHETO.

3.17 JIukBuaeH puckK

PHCKBT, yYe Opy’KecTBOTO L€ CpeliHe TPYAHOCT NpH M3MbIHEHHE Ha 3a]b/KeHHS, CBBP3aHH C
(hHHAHCOBM NACUBMU.

3.18 Baayren puck

Pucksbt, e cnpaBeanuBara CTOHHOCT UM ObJEUIMTE NAPHYHU MOTOUM HA (PMHAHCOB WHCTpYMEHT
LLIE BApUpaT NOpazil [IPOMEHH BbB BaJlyTHUTE KypPCOBE.

3.19 JluxBeH puck

PuckbT, e cnpaBeanuBara CTOMHOCT unu ObaeUidTe NapUyYHW NOTOIM HA (PUHAHCOB MHCTPYMCHT
l11€ Bapupar nopaau MpoMeHU B Na3zapHUTE MXBEHU NPOUEHTH

[TossicHUTETHUTE TIPUNOXKEHHUS KbM KOHCOJIMMpaHUs (PMHAHCOB OTYET Ha cTpaHUUM OT 8 no 40,
npeacTaBisBaT HEpPA3/IENHA 4acT OT HEro.
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4 IMosicHuTEeIHU MNPHJIOKECHHS KbM (bHHﬁHCOBHTe oTHeTH

4.1 HmorTH, MaluuHa U 0bopy/aBaHe

20

3ems  Crpaan  Mawunu,  Tpancnopt [pyru 0610
ChOPBIKEHUS -HH
cpeacTia

000 a8 "000 5B 000 nB 000 nB 000 1B “000 a1
Kbm | sHyapu 2017 .
OTueTHa WM MpeoleHeHa CTOHHOCT 3953 22 691 10 799 1040 4509 42 992
Hartpynana amopTHzauus - (6678) (8459) o1 (3754) (19802)
OGe3uenka (305) - - - - (305)
banancosa ctolHOCT 3648 16 013 2 340 129 755 22 885
3a2017r.
Hopronpu106UTH akTUBH - 2678 245 18 238 3179
HauucneHa amopTuzauusa 3a nepuojaa - (664) (510) 46) 277y (1 497)
OTnrcaHyu aKTUBH - (1) (19) - (18) (48)
OrrucaHa aMoOpTH3aLUs - 7 19 - 18 44
banancosa cToiHOCT 3648 18 023 2075 101 716 24 563
Kem 31 pexemepu 2017 r.
OTyeTHa UK NpeoLeHeHa CTORHOCT 3953 25338 11025 1058 4720 46123
HatpynaHa amopTuzauus 1 obe3LeHka - (73395 (8 950) (957) (4 013) (21 25)5)
Obe3ueHKa (305) - - - - (303)
banaHcoBa crolinoct 3648 18 023 2075 101 716 24 563
322018 r.
HoBonpuaoOuTH akTHBH - 120 106 11 135 372
Hauucnena amopTuzaums 3a nepuoja - (367) (187) 25) (118) (697)
OTnucaHu aKTUBU (6) (194) (134) 30) (36) (400)
OTnucaHa aMopTH3aLUs - 144 134 30 36 344
banancoBa cToiHoCT 3642 17 726 1 994 87 733 24182
Kbm 30 toun 2018 r.
OTyeTHa MK npeoleHeHa CTOMHOCT 3947 25284 10 997 1039 4828 46095
HatpynaHa amopTuzaums 1 obe3LeHka - (7558 (9 003) (952) (4 095) (21 608)
O06e3lieHKa (305) - - - - (305)
baJaicoBa cToliHoCT 3 642 17 726 1994 87 733 24182

[TosicHuTenHUTE NMPUTOKEHUS KbM KOHCOJIMAMpaHUs (MHAHCOB OTHET Ha cTpaHWuUM oT § no 40,
npeacTaB/sBaT Hepasle/iHa 4acT OT Hero.
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4.2  AcounupaHu npeanpHsiTHs

4.2.1 HuBecTHUNH B ACOHMUPAHH NPEANPUSITHSI

I[py)i(GCTBOTO npuTeXKaBa aKUHHW B KalriMTala Ha CNACAHUTE KOMNAHWH!

Hme na acounnpanoro npeanpusirue 30.06.2018 yuactue  31.12.2017 yuacrtue

‘000 1B % ‘000 1B %o
“bwarapcka HHAYCTpHUalHa ¥ TbProBeKa
Kopnopauusa” XAJ] 11561 24.88% 11561  24.88%
11 561 11 561

MuBecTuumuTe B acouMMpaHyd MNpeAnpuUsTHE ca OTpa3eHH BbB (HMHAHCOBUTE OTYCTH HA
JlpykecTBOTO N0 MeToa Ha COOCTBEHMA KanuTal.

4.2.2 Jleyan6tm u 3aryou oT acCOMMPAHH NPEANPUATHS 110 METOAA Ha COOCTBEHHSI

KaInHTAaJl

Ume Ha acounupanoTo npeanpusaTue 3a HIecTTe  3a LecTre
mecella Ha  Mecena Ha

2018 2017

000 a8 ‘000 nB

“bBarapcka MHAYCTpHAdHA U TbproBeka Kopnopauus” XA/ - -

[TosicHUTETHUTE NPUIOMNEHUS KBbM KOHCOMMAHPAHUS (MHAHCOB OTUET Ha cTpanuuu oT 8 jo 40,
NpeACTaBAsBaT HEpaA3/e/iHa 4acT OT HETo.
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4.3 HemaTtepuajuu AbJAroTpaiiHu aKTHBH

IIpaBa Bbpxy Ilporpamun O6uo
HHTEJIEeKTYall NPOAYKTH
HaTa
CcOOCTBEHOCT
‘000 a8 ‘000 1 *000 nB
KoM 1 sryapu 2017 1.
OTtueTHa cTOMHOCT 57 38 95
Hatpynana amopTu3auus (57) (32) (89)
banancora ctoiHocT - 6 6
3a 2017r.
HoBonpuaobutn akTiBy - S5 5
Hauuncnena amopTuzauus 3a nepuoja - (1) ()
BanancoraTa croiiHoCcT - 10 10
Kbm 31 pexemspu 2017 r.
OtuerHa cToifHOCT 57 3 100
Harpynana amopTtu3auus (37) (33) (90)
banancosa croiinocr - 10 10
3a2018r.
HoBonpua06utH akTHBH - 6 6
Banancosara ctoifHOCT - 16 16
Kom 30 touu 2018 r.
OtueTHa cToitHOCT 57 49 106
Harpynana amoptr3aums v 06e3UcHKa (57) (33) 90
bajsancoBa cToilHOCT - 16 16
4.4 Jdbarocpouni GHHAHCOBH AKTHBH
30.06.2018  31.12.2017
‘000 aB ‘000 nB
O6wmo: 1923 1937
JIbArocpouHuTe (UHAHCOBM AaKTHMBM OTpPa3e€HUM B OTYETa 3a (PMHAHCOBOTO CBCTOSHME — Ha

pr)KGCTBOTO Morart aa 6"b[laT npeacTaBeHu B CIEJAHUTE KaTeropHH B 3aBHCUMOCT OT BHJIA Ha
HHBECTHLIMUATA:

[TosicHUTENHUTE MPUIOKEHHS KbM KOHCONMAMpPaHUst (PUHAHCOB OTHET Ha cTpaHuuu ot § jio 40,
NpeACTaBsBaT Hepa3/Ie/IHa YacT OT HEro.
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4.4.1 DuHAHCOBH aKTHBH JIbPKAHH 10 MAJEHK
30.06.2018  31.12.2017

‘000 18 ‘000 n1B

(DUHAHCOBH aKTHBH ABPKAHH 10 MAJIEK:
JbpxKaBHU UEHHW KHUXKA 1 047 1 061
1047 1061

Kbm 30.06.2018 r. ¢uHaHCOBHTE HMHCTPYMEHTH, AbpXKAHKM 10 Majex ca Ha crtoiHocT 1 047 xu.
AB. U MPEACTABAABAT AbpKaBHU LEeHHHU KHUKa emucus ISIN XS 1208855616 ¢ nagenc 26.03.2022 r.
[Topaan ¢ukcHpaHUs UM MaJexK c€ OTYUTAT MO aMOPTHU3MpaHa CTOWHOCT MO MeTo/Aa Ha epeKTUBRIUSI
JMXBEH NpoueHT. EQPEeKTUBHUAT A0XOMA OT JUXBH ce onpejens Ha 6a3a GpUKCHpaH NUXBEH NPOIICHT
oT 2 % roaumHa nuxBa. JIMXBEHHTE NialllaHWs ca BEAHBXK roauuiHo — Ha 26.03. Bcska roauHa.
JIuxBHTE ca NpU3HABAT Kato (pMHAHCOBHU MPUXOIM, NpUNaraiki MeToaa Ha HaYMCsBAHETO.

4.4.2 (DuHaHCOBH aKTHBH Ha pa3noJiozkKeHHe 3a npoaaxkoda

30.06.2018 31.12.2017

‘000 aB ‘000 aB

(DuHAHCOBH aKTHBHU Ha Pa3MoJI0sKelIe 3a npoaaxkoa
“TTonumepn” AJ] 344 344
“Kcunema™ AJ] 2 2
“Pexkopn” AJ] 6 6
MupecTHLLMOHHHU OOHOBE 30 30
“P1Obp TexHoNMOmKH rpyn” AL 3 3
“UHBecTMalnpoexT” 4 !
“UnayctpuaneH 6usHec ueHTbp” Al 434 434
“Jluamant” Al 3 3
»bUTKO Jluzuur” AJ] 120 120
Hpyru 6 0

952 952
O6e3uenka Ha “PbObp Texnonomxu rpym” Al 3) 3)
O6e3sueHka Ha ,, JJuamant’AJl _ 3) (3)
O6e3uenka Ha ,[Tonnumepn” Al (70) (70)

(76) (76)

876 876

[IpeacTaBeHnTe GUHAHCOBM aKTUBM Ha pa3znojoxeHue 3a npoaaxda kbm 30.06.2018 r. ca na
cToiHocT 876 xui. nB.

[TOACHUTENHUTE MPUN0KEHHS KbM KOHCONH/AMpPaHWa (PMHAHCOB OTYET Ha crpaHuuu ot 8 o 40,
npe/ICTaBsgBaT HEPA3/1€aHa YacT OT HEro.
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Axuuure Ha “Kcunema” AJl Ha croiiHocT 2 xui. s, HMuayctpuanen Ousnec uentsp” AJl Ha
croiiHoct 434 xuu. nB. 1 Ha L, BUTKO Jluzunr” AJl Ha ctoinocT 120 XWI.JB. ca OoTUeTCHMU MO
cebecToHHOCT, nopaau OOCTOATENCTBOTO, Y€ CBIUMTE HE C€ ThpryBaT Ha nybsuyHa Gopca v He
MOJKeE Jia C€ YCTaHOBM CNpaBea/MBaTa UM CTOHHOCT.

OcTtaHanura UHAHCOBHUTE aKTHBM Ha pa3loJoXKeHHe 3a npojakda ca OTpa3eHu Mo crnpaseiinBa
CTOHHOCT, KosiTo € OopcoBaTa 1eHa Ha LEHHUTE KHWKA 3a nocieAHus oduuuaneH paboTeH aeH Ha
“BOB-Codusa” Al kKbM HaTaTa Ha U3rOTBSIHE HA (PUHAHCOBUS OTUET.

[lopaau uHaMkauuu 3a obesleHka, HHBeCTUUMHUTE B PBOBp Texnonomxu rpyn AJl u lnamant A/l ca
00e3LeHEHH,

HpyxecTBOTO € M3BbpwHI0 obe3ueHka Ha akumu Ha ,llonumepn™ AJl, KoeTo ce ABMKMU la
OTKpHBaHE Ha MPOU3BOICTBO MO HECHCTOATEIHOCT Ha IPYKECTROTO.

4.5 OTcpoyeny JaHBYIIN AKTHBH H NACHBU

OTcpoueHUTe AaHBUM BBL3HWKBAT B PE3y/TAaT Ha BPEMEHHU pa3ivMKH M HEH3MON3BAHU atbyliv
3aryOu, OTpaseHu NO NacMBHUA METOA M W3MOJM3BaiKku AaHbuhu cTaBku oT 2018 - 10% ( 2017 —

10%), Morar na 6baaT NpeACTaBeHHU KaTo:

30.06.2018 30.06.2018  31.12.2017  31.12.2017
ba3zucua Jdanbuen Ba3ucua Haunuen
Cyma Edexr Cyma Edexr
‘000 B ‘000 B ‘000 nB ‘000 8

[1poBU3MHU Ha HEW3MONI3BAHU OTNYCKU 160 16 160 16
ObeslieHKa Ha pUHAHCOBH aKTHBH Ha
pa3nosoKeHue 3a npojaxoda 1356 137 1 356 137
O6e3ueHka Ha IMA 768 77 768 77
Pazxoau, npeacrapasBauid 10X0A1 Ha
mecTHH duz.imua no QAP (un.42, an.1) 3230 323 3230 323
OTcpoyeHH JaHBLYHU AKTHBH 553 5583
JABP B pe3ystar Ha npusiarade Ha MeToja (9 895) (989) (9 895) (989)
Ha cOOCTBEHMSA KanuTtal
Paznuka B naHbyHaATa M CUETOBOAHA (269) 27 (269) (28)
HanaHcoBa cToiHoCT Ha JIMA
[lpeoueHbueH peseps OT nocieABaliu (2 165) (216) (2 1635) (2106)
OLICHKH
Obe3lieHka Ha GUHAHCOBU aKTHBH AbPiKaHU (832) (83) (923) (92)
3a TbpryBaHe
OTcpouenn JaHBYHH NACHBH (1315) (1325)
OTcpoyeHn 1aubUYHH IACHBH, HETHO (762) (772)

[TOACHUTENHUTE NPUIOHKEHUA KbM KOHCONMAUMpPaHUA (UHAHCOB OTYET Ha cTpaHuuu oT 8§ o 40.

npeactapjsaBaT HEpA3ACIHA H4aCT OT HETO.
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4.6 Marepuaanu 3anacu
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30.06.2018  31.12.2017
‘000 1B ‘000 a8
Marepuanu 357 420
Croku 241 281
[Tpoaykums 679 813
HezaBbplueHo pou3BoACTBO 1 62
1278 1576

4.7 DHHAHCOBH AKTHBH AbPXKAHHU 32 ThPryBaHe
30.06.2018  31.12.2017
‘000 nB ‘000 a8
JIbp>aBHU LIeHHH KHIXKa 2 633 2718
»l1apk xoten MockBa A/ 2279 2279
“UnpyctpuaneH 6U3Hec UeHTbpP” 877 877
»BUPA“ Al 73 73
“Hopa“All L5 15
“Ennpom — Enun” AJ] 1 1
“Mukomc Tenexom Xosnauur” AJl ] 1
,,Codus nusect Opoxepumx AJl 113 113
BbrnepoaHu emucum 405 405
Hpyru | |
6 398 6483
O6e3ueHka Ha ,,Hopa®“ AJ] (15) (15)
as) (s)
6 383 6 468

JIbpKaBHU LIeHHW KHWXXa Ha cTOMHOCT 2 633 xun.aB. emucus BG2040210218 ¢ nanex 29.09.2025
r., ca kinacuduuupanud B rpynata Ha (MHAHCOBMTE aKTHBHU ObpPKAHM 32 TbPryBaHe, Mopajiu
HaMepeEHHETO Ha PbKOBOJACTBOTO Jla HE I'M DKM 10 HACTBIIBAHE HA Majelka UM M 3a MoJlyyaBaHe Ha
nevyanda BcieACTBUE HA KPATKOCPOUHMTE KoJieOaHUA B LieHaTa UM. EQEKTHBHHUAT A0XO0[ OT JIMXBU ce
onpejens Ha 6a3a UKCHpaH JUMXBEH NPOLEHT. JIMXBUTE ce NpHU3HABAT KATO (JUHAHCOBH NPHXO/LH.
npunaraiiku MeTo/ia Ha HauMC/sIBaHEeTO

ITopaau uHaMKauuu 3a o0e3LeHKa, MHBECTULIMATA Ha ApY)KECTBOTO B ,,Hopa™ AJ] € obe3uencHa.
OctananuTte GUHAHCOBH aKTHBM AbP)KAHM 3@ ThpryBaHe ca OTpa3eHU no cebecTOHHOCT, ThH KaTo Tie
ca peructpupaHu Ha nybnuMuna Gopca M He MOXe na ObJa YCTAHOBEHA CHpaBeAaMBAaTa UM
CTOHHOCT.

[TossCHUTENHUTE MPUIOKEHUS KbM KOHCOMWAMpPaHUs (MHAHCOB OTYET Ha cTpaHuuM orT 8§ ;o 40.
NpeACcTaBiABaT HEPA3AeJIHA YacT OT HEro.
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4.8 OuHAHCOBH aKTHBH JbpKallK 10 Nagex

30.06.2018  31.12.2017

‘000 B ‘000 nB

MOHHAHCOBH AKTHBH AbP/KAHH 0 NAJEK
llpepoctaBenu neno3utu B DaHKH 2 640 1628
2 640 1628

HpC}lOCTaBeHHTe napu4vHu CpeacrTaea B 0aHKM ca ¢ najek WecT Mecella U JBaHajeceT Meceld.

4.9 Biemanusi OT ¢cBbP3aHH JHUA H3BBH rpynara

Kparkocpounurte B3eMaHus oT cBbp3aHu fiMua B pazmep Ha 8§19 xun. as. kbm 30.06.2018 r.
(826 xun. aB. kbM 31.12.2017 r.) BKItOUBAT:

Bsemanus no npooascou: 30.06.2018 31.12.2017
‘000 aB ‘000 aB

LBECT” AJl 408 418
.bHUKK” A1 337 337
LUBL” AT 74 71
B 819 826

4.10 /Ipyru B3emaHust

30.06.2018  31.12.2017

‘000 aB ‘000 5

B3emanus no amxsu no ALK 34 44
Pa3xoau 3a Obaewu nepuoau 15 22
B3emanus no aMxeu no npenocTaBeHU Aeno3uTH Ha OaHKH I |
Biemannsa no cxeOHU cnopobe i 51 47
Pazueru 3a rapaHuuu 28 27
[lpenocraBeHy NeMo3UTH 33 29
Pazuetu no 3actpaxosaHe 18 17
Hpyru 22 6
202 193

[TosicHUTEIHUTE MPUAOKEHUS KbM KOHCOMMAHPAaHUA (PUHAHCOB OTYeT Ha crpaHuun or 8 Lo 40,
npeacTaBisBaT HEPA3AesHa YacT OT HEro.
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CnpaBennuBata CTOMHOCT Ha Te€3M KpPaTKOCPOYHW (PMHAHCOBM aKTHBHM HE € onpejaensHa 3a
BCEKH aKTHB MO OTJAENHO, TbH KaTo Ce cuuTa, ye MpeHOCHAaTa UM CTOWHOCT jaBa peanHa
npejcTaBa 3a TAXHara cripaBeIiBa CTOHHOCT.

4.11 Ilapuyuu cpencrsa

30.06.2018  31.12.2017

‘000 B ‘000 1B

[TapuuHu cpeacrsa B 6aHKH 5315 4563
ITapuynu cpeacrsa B 6poi 325 203
5 640 4766

4.12 JIbpaaBHH LleHHH KHHXKA

Jlbp:kaBHUTE UEHHM KHHIXKA, KOMTO NpHTexaBa aApyxecTBoTo KbM 30.06.2018 r. ca emurupanu or
npaBuTencTBoTto Ha Penybnunka bbirapus Ha BbTpeliHus M BbHWHMA naszap. Te morar ja Obiar
MPEACTaBEHU M0 CJIEIHUS HAUMH!

JIbp’kaBHHM LIEHHU KHHMKA EMUTUPAHU Ha BbTPELIHU nasap:

Ne Ha BH HA naaex HOMHHAJINA
eMHCHSATA BaJyTarTa CTOHHOCT
BG 20402 10218 EUR 29.09.2025 r. 1 000 000.00

30.06.2018 31.12.2017
‘000 nB ‘000 nB

CnipaBenuBa croiinoct emucus BG 20 402 10218 2633 2718

HbpxxkaBuuTe ueHHU KHWxka emucus  BG 20 402 10218 ca xknacuduuupanu B rpynara na
dbuHaHCOBMTE aKTHBH Abp)KaHW 3a TbpryBaHe. M30paH e MeTOABT 3a OTUMTaHe NO crnpaBeanBa
CTOHHOCT KaTo pa3/MKWTE OT NPEOLEHKUTE Ce€ OTUMTAT B nevandourte niau saryoure.

H"bp)KHBHM LUEHHH KHWKa EMHUTUPAHW Ha BLHLIHHWA Nazap:

[TosicCHUTENNHUTE NPUIOKEHUS KbM KOHCOJMAHPAHWS (UHAHCOB OTYET Ha cTpaHuuu oT 8 no 40,
NpeAcTaBABaT Hepa3/eHa 4acT OT Hero.
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Ne na BHJ Ha najex HOMHHA/HA
eMHCHSITA BaJyTaTa croiinoct
XS 12088 55616 EUR 26.03.2022r. 500 000.00
30.06.2018  31.12.2017
‘000 nB ‘000 nB
CnpaBeanuBa ctoiiHocT eMucus XS 12 088 55616 1 047 1 061

HbpxkaBHuTe LEeHHM KHMxka emucus XS 12 088 55616 ca knacuduuupanu B rpynara Ha
(dbuHaHCOBUTE aKTHBM AbpXKaHW 10 najaex. M30paH € MeToabT 3a OTYMTaHE MO aMopTU3Upatd
CTOMHOCT KaTo pa3jMKUTE OT MpPEOLECHKUTE Ce OTYMTAT B COOCTBEHMs Kamuran (IpeoleHbUell

pe3eps).

HbpxaBHUTE LIeHHW KHMKaA eMucus XS 0145623624 ca knacuduuupalv B rpynarta Ha (PMHAHCOBHTE
aKTUBM Ha pa3noJjoxeHue 3a npojaxoda. M3dpan e METOABT 32 OTYMTAHE MO CrpaBeANMBa CTOWHOCT
KaTo pa3NMKUTe OT NMPEOLEHKUTE ce OTUUTAT B COOCTBEHHS KanuTal ([IpeoLeHbYEH pe3epB).

JbpKaBHUTE LEHHHM KHMXA ca IBJFOBM LEHHU KHWKA, U3[aBaHW U rapaHTUpAHH OT AbpiKaBATA.
Beuukn Obnrapekn JJUK ca rapantupanu ot Penybimka boarapus n ce cuuTar 3a HUCKOPUCKOR
WK 6E€3PUCKOB HHCTPYMEHT.

KpeanTten puck — [IbpKaBHUTE LEHHM KHUXKA C€ XapaKTEPU3UMpPaT € MHOTO HUCHK KPEAMTEH pPHUCK.
nopaid BUCOKHSA KpPEAMTEH pPeHTHUHI Ha eMUTEeHTHUTE UM. JlbpikaBaTa Karo €MHUTEHT Ha IbJI ce
[0J138a C HAN-roNAMO JOBEpPUE OT MHBECTUTOPUTE B CPABHEHHME ¢ APYTUTE U3AaTesld Ha obnuraunn
nopajv Majkus pUcK OT ¢aluT U H3MajaHe B CbCTOSHHUE HAa HEBB3MOXKHOCT Ja 00C/yKBa
3a/lb/DKEHUATA CH.

JInkBHaen puck - JIMKBUIHUAT UM PUCK € HE3HAYMUTEJEH, Thbi KAaTO T€ ca Cpejl Hal-TUKBUALINTC
(P)MHAHCOBW UHCTPYMEHTH, ThPryBaHH Ha Gbirapckus puHaHcoB nazap.

Ha3apeu PHUCK - To3u PUCK €€ oMNpeacia OT JIMXBCHaTa MOJIMTUKA Ha AbpiKaBaTa, BoACHaTa OT
MMHMCTepCTBO Ha (bHHaHCl/lTe (T)MCKaJ'lHa MOJIMTHKA, UAJOCTHOTO pa3BUTUE Ha HKOHOMHUKaATa H
BBTPCUIHUA KamHUTaloB naszap U CbCTOAHHUETO W TCHACHUHMUTE Ha MEKAYHApPOAHMWTE (])MHalICOBH
rnasapu. LleHlee Ha ABbpPXKaBHUTE UEHHU KHHW)KaA C€ NMPOMCHAT Irj1aBlHo B pe3yaTaT HA UBMEHEHHUsITA 1d
JIMXBCHUTEC MNMPOLCHTH.

ﬂp}’)I(eCTBOTO HE € HU3M0Ja3Bajlo C'bI.Ie6HM PEIUCHHUS W JIONTYCKaHHWA T1PpH HIPEHEHKATA 34 NPCONCHKATA
Ha ABbPIKAaBHUTE UCHHU KHUIKA.

[losiCHUTEIHUTE NPUIIOKEHHUS! KbM KOHCOJIMAUPaHUA (PUHAHCOB OTYET na cTpaHuun or § jo 40.
peACTaBiABaT HEPA3ae/iHa 4acT OT Hero.
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4.13 Kanuran

4.13.1 Axknuonepen KanuraJ

30.06.2018  31.12.2017

Bpoii akuny HaNbJIHO NAATEHH
- B HA4aj0TO Ha rojnHaTa 6 583 803 6 583 803

bpoii aknuu nanbano naarenu kM 30 1onn 2018 r. 6 583 803 6 583 803

Hsma HOpHANYCCKH U (pM3quCKM adda, KOMTO Ja ca KpaﬁHO KOHTpPOJIMpallu 1nooJCJIHO UK 3a€/HO.
C IOTOBOPHO CI1IOpa3yMcEHHE.

4.13.2 Ilpeoucnbuen pezepB (ABH:KeHHE Npe3 NepHoa)

30.06.2018 31.12.2017

‘000 aB ‘000 nB

Pe3zepB ot npeonenka na GMHAHCOBH aKTHBH:
JIbpXKaBHH LLEHHH KHUXA (14) 21
(14) 21
Hauucnen oTcpoyeH AaHbK 1 2)
[IpeoueHbUEH pe3epB, HETHO OT JaHbK (13) 19
JABHiKeHHE HA MIpeoleHbYHHS pe3epB, HeTHO 0T JaHbK 13) 19

[TosicHATENHUTE NPUIOKEHUS KbM KOHCOJNMAHMPAHMS (PUHAHCOB OTYET Ha crpaHuuu oT § 10 40,
npeacTaB/sBaT Hepas/Ie/Ha 4acT OT Hero.
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4.14 3agbiokeHUst KbM CBbP3aliy JINLA H3BBH Fpynarta

K®M jgarata Ha chcTaBsiHe Ha (bMHaHCOBl/Iﬂ OTUCT KpPAaTKOCPOUHUTEC 3aA4bUKEHWUATA KbM CBbLP3AaHU

NpeAnpUATHs NpeacTaBasBaT:

30.06.2018 31.12.2017
‘000 aB ‘000 aB

3aabKeH s 110 nNpoaakou 392 392
3aibiKeHUs 110 3aeMH 900 900
3aabmkeHus No TUXBYU 893 743
3agbiKeHUs 110 JeN03UTH 200 200
Jpyru 3aabiaKeHus 446 493

2 831 2728

4.15 3agbixkeHus KbM 0aHKA M0 NOJAYyUYEHH 3aeMH

HpyxecTBOTO € noayuuno aoMdapaeH OaHKOB 3aeM B pazMep Ha 557 Xuil. fB. KaTo € cKiiouen
JIOrOBOP 3a peBONBMpaLlla KpeAUTHA NWHUA ¢ 0aHKOBA MHCTUTYLMA NPU AOTOBOPEH NUXBEH NpPOLIEHT
B pasmep Ha eaHomeceueH LIBOR /B eBpo/ nntoc HapbaBka. KpeauTHaTta auHus e obcesneueHa c

fapu4yH#H CpeacCTBa.

4.16 Ilepconan

4.16.1 Pa3xonu 3a nepcoHaJia, BKJIIOUHTEJIHO A0rOBOPHTE 3a YIIPaBJAeHHe H KOHTPOJI

Pazxonure BKIIOYBAT:

3a miecTre 34 wecrre

Mecela Ha  Mmecela Ha

2018 2017

‘000 nB ‘000 B

Pasxonam 3a 3annaru (3 309) (2 881)
Pa3xoau 3a coumanHu OCUTYpPOBKH (622) (522)
(3 931) (3403)

[TossICHUTEIHUTE MPUNOKEHUS KbM KOHCONMAMpaHHUA (UHAHCOB OTYeT Ha cTpaHuuu oT § no 40,

NnpeacTaBasABaT HEpa3A€JaHA HacT OT HETO.
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4.16.2 3aabixkeHUs KbM IIEPCOHAJIa U OCHTYPHTEIHH HHCTHTYLHH

30.06.2018  31.12.2017
‘000 aB ‘000 1B
3aAbKEeHUS N0 HEU3MNON3BAHU OTIYCKH U Bb3HAIrpasKA€HHS
KBbM MepcoHana 508 357
3aabKEHHUS 3@ COLIMATHU OCUTYPOBKH 133 88
641 445
4.17 Jpyru 3aabJKeHHUs!
30.06.2018  31.12.2017
‘000 1B ‘000 a8
[Tpuxoau 3a 6baeLIM NepUOaH U PUHAHCHPAHUS 269 269
Pazuery 3a rapanumu 137 186
Pa3ueru ¢ MuHUCTEpCTBA 19 34
Pazueru no nenosurn 141 107
Pazueru no 3actpaxoBaHe 4 8
PazueTu ¢ o6wmHMuTE 60 -
Hpyru 76 50
706 654

4.18 TIpuxoam ot npoaaxon

[IpuxoanTe oT npoaaxkbu B KOHconuaupaHus otyeT Ha [lpyxectBoTo kbM 30.06.2018 roa. ca s
pasmep 7 736 xun.aB. ( 6 430 xun. nB. kbM 30.06.2017 r.). Te moraTt ga 6bAAT NpeACTaBEHH 10

CJIEeIHHA HAYHH.

3a lIecrrTe 3a eCcrTTe
mMecena ua Mmecena 1a

2018 2017

- 000 B ‘000 1B

[Tpuxoau oT npoaaxoM Ha NpoAYKLHA 759 713
[Tpuxoaun ot npoaaxx6u Ha CTOKH 2 399 1939
[Ipuxoau oT npoaaxOu Ha ycayru 4578 3778
7736 6430

[Tosicuutenuure NMPUIOXKECHUA KbM KOHCOJHWIAHpPAHUA (bl/lHaHCOB OTUCT HaA CTpaHWLKW OT 8 10 40

NpeACTaBIABAT HEPA3ALHA YACT OT HEro.
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4.19 Cymu ¢ KOpeKTHBEH XapaKTep

3a WeCTTe 34 LIeCTTe
Mecena 1a  mMecena Ha
2018 2017
‘000 aB ‘000 uB
banaHcoBa cToiHOCT Ha NpojaieHUTe aKTHBH (1242) (987)
M3meHenue Ha 3anacUTe Ha roTOBA MPOAYKLMA U
HE3aBbPLIEHO IPOU3BOACTBO (184) (79)
(1426) (1066)
4.20 DuHaHCOBH NPHXOAH U Pa3XO0IH
32 ecTTe 33 WecTTe
mecena Ha  Mecela 1a
2018 2017
‘000 a8 ‘000 aB
IIpuxoau oT IHXBH, CBBP3aHH C:
- (pMHAHCOBM aKTHBH, AbPHKAHU 0 NAACK 66 66
- 0aHKOBU JEMO3UTH - |
ITpuxoau oT TUXBH 66 67
Pa3xoau 3a 1uxBH, cBBLp3aHu ¢:
-JIUXBH 1O NPEAOCTABEHU KPEANWTH (19 (18)
Pa3zxoau 3a nuxeu 19) (18)
IIprxoau oT 1UXBH, HETHO 47 49
Jpyrn ¢puiancoBH NpHXOAH H Pa3Xxoau
[Tpeouenka Ha (UHAHCOBH aKTHBH, HETHO (85) 8
[Ipuxoau oT acourHpaHH NpeanpUATHSA | -
PesynTaT oT npomMsiHa BbB BaJlyTHUTE KypcOBe 67 (181)
Jlpyru ¢puHaHCOBH pa3xoau (154) (521
JIpyru ¢punaHcoBH pa3xoaH, HETHO (171) (694)

[TosicHuTenHuTe MPUJTIOIKEHHUA KbM KOHCOJIMAHUPAaHUS q)H}-iaHCOB OTUCT HA CTPpaHHLIM OT 8 s10 40

NpeacTaBRAaBaT HEpa3ACeiHa HacT OT HETO.
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4.21 Cpenks cbe CBbpP3aHH JIMIAa U3BBH Fpynarta

(OS]

(OS]

Tpamaxunme CbC CBbP3aHWU JiIMLIA HE Ca MU3BLPUIBAHHU MNPH CIHNCUHANIHH YCJIOBHUA W HHKAKBH

rapaHuny HE ca ounu npeaocTaBAH! UK NojayvHaBaHH.

4.21.1 Cpesku ¢bC CBbP3aHH MPEANPHUSTHS H3BbH rpynaTa

3a miecTre  3a uIecTre
Mecela 1a  Mecela na
2018 2017
‘000 a8 ‘000 aB
[Tponaxba Ha ycnyru
- npoaax6a Ha ycayru ot “Uupycrpuanen Ou3Hec LeHTbP” Al 45 48
- npoaax6a nHa yenyru ot “BECT” AJ1 91 107
- npojax6a Ha ycayru ot “BTL” AJT [ 1 9
147 164
IloKynku Ha CTOKM U YCIIYTH
- NOKYNKa Ha ycayru ot ,,uayctpuanen 6usHec LeHTbp ALl 11 17
- noKynka Ha yciyru ot ,bECT ANl 64 81
75 98
4.21.2 Caapa kbM Kpasi HA NlepHoaa
30.06.2018  31.12.2017
‘000 nB ‘000 nn
B3emaHus OT cBbp3aHM JMLlA W3BBH Ipynara:
- IPYTH NPEANIPUSTUS 819 826
819 826
3aab/KEHHS! KbM CBbP3aHM JIMLA W3BBH Ipynara:
- ApYTH NPEeANpPUSTHS 2831 2728
2831 2728

[TosicHUTEHUTE MPUJIOKEHHS KbM KOHCOJIMAHPAHUA (PUHAHCOB OTYET HA CTpaHuuu oT 8 1o 40,

npeacraBiaaBaT HepasJejHa 4acT OT HETo.
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4.22 Tlpeaqnpusitusi B rpynara

HMe Ha AbLIEPHOTO APYKECTBO 30.06.2018 yuactue  31.12.2017 yuacrtue

‘000 a8 % ‘000 a8 %
~bHUPA®™ A]] 5007 99.16% 5007  99.16%
“buctpeu” AJl 278 85.56% 278  85.56%
“TE Causen” Al 69 85.27% 69  85.27%
“XapmaHnuiicka kepamuka” AJl 130 9.29% 130 9.29%
“ATI1 Byxoso” AL 7 70.34% 7 7034%
“Enanpom AHH” AJ] 195 85.96% 195 69.00%
“TE INnesen™ AJ] 236 68.32% 236 68.32%
“ITapk xoren Mocksa “AJ] 10 729 42.05% 10729  42.05%

16 651 16 651

4.23 OTuuTaHe N0 CEKTOPH

BO,HCLLU/{TC OTpaciii B KOHCOJIUAWpaHHUs ﬂOpT(I)Cf/'lH Ha XOJAHMHTIa ca:

*  @uuancu- , briarapcka xonanMHroa komnaHus” A/l

*  XoreanepcTso H pecTopauTboperBo - "[lapk- xoren Mockpa" AJL u “Ayrycrta- 917AJ];

* ToproBusi M veavru- ,, Teprosus Ha eapo — Cnusen™ All, ., Tvprosus Ha eapo — [nesen™ AJl,
"bearapcka HMuaycrpuanna Komnanusa" AJl, ,,MMHKOMC WHCTpyMeHTH M mexanuka A/l
»bbiArapcka nu3uHrosa komnanus” EA]l, ,bbarapcka umnpecapcko-peknamia areHums All,
»ATIl Byxoso“ AJl, ,,.buctpeu” Al u “Monarpuko” A/l

= [IIpou3BoacTBo - “XapmaHauicka kepamuka” A/l u “Ennpom AHH “AJ]

[TosicHuTenHUTE NPUIOKEHHUS KbM KOHCONMIMpPaHUs (PUHAHCOB OTYET Ha cTpaHuuu oT 8 jo 40,
NpeAcTaBAsBaT HEPa3eslHa YacT OT Hero.
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4.24 KpeaureH puck

30.06.2018 31.12.2017

‘000 1B ‘000 1B

TBProBekK W Apyru B3eMaHHs 1 145 1 188
HMuBecTuummn 4626 4626
MuBectuumu ¢ pukcupana 10X0aHOCT 6320 5407
[Tapy 1 napu4Hu eKBUBATEHTH 5315 4563
17 406 15 784

MakcumanHaTa KpeAMTHa eKCNO3MLMA KbM JaTaTa Ha OanaHca 3a TbproBCKU B3eMaHMs Ha
JPYKECTBOTO, M0 reorpadcku paioHu:

30.06.2018 31.12.2017

‘000 uB ‘000 nB
B cTpanara | 145 | 188
1145 1188
4.25 JlukBuaen puck
HorosopeHu
banancosa napuyHu
30.06.2018 CTOMHOCT noroud  6-12 mecena
‘000 nB
3aabmkeHue KbM GaHka no
NpeAOCTaBEH 3aEM 557 (557) (557)
TBHProBCcKM M ApPYTH 3a4bIKEHUS 4742 (4742) (4 742)
5299 (5299) (5299)
Jlorosopen
banancosa napuuiim
31.12.2017 CTOHIOCT noroun  6-12 meceua
‘000 aB
3aabKeHHe KbM OaHKa 1o V
NpeaoCTaBeHH 3aeMHU 587 (587) (587)
TBProBcKK M APYTrH 3aAbJIKEHHS 4 107 (4 107) (4 107)
4 694 (4 694) (4 6%4)

[TOSCHUTENHUTE NPUIOMKEHHS! KbM KOHCOAMAMPAaHHUs (PMHAHCOB OTUET HA CTPAHMIIM OT §
Jo 40, npencrapnsiBat Hepa3aenHa 4acT OT Hero.
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4.26 Baayren Puck

Ekcno3uiusra Ha APYKECTBOTO KbM BaJIYTCH PUCK €1

30.06.2018

‘000 aB BGN EUR USD
TbproBcku W ApYry B3eMaHHUs 1145 - -
[Tapu 1 napy4HU eKBUBANICHTH 3412 129 2099

3agbKkeHde KbM Oanka no

npeaocTaBeH 3aem - (557) -
TBHpProBeckM 3abKEHUS U ApYTH (4 742) - -
bpyTHa 6anancoBa eKCrno3uuus (185) (428) 2099
31.12.2017 BGN EUR USD
‘000 a8

TBproeckH B3EMaHUA 1 188 - -
[Tapu v napu4HK eKBUBANICHTH 2671 49 2 046
3agbmxeHHe KbM OaHKa 110

NpeaoCcTaBeHH 3aeMHu - (587) -
TBProBckM 3aAbIKEHUS U ApYTH (4 107) - -
bpyThna 6anancosa ekcno3uuHs (248) (538) 2 046

CneaHuTe 3HaYUMHU BaJllYTHH KypCOBE Ca IMPUNTOKHUMHU TPE3 NEPHO/IA:

Cpenen NpUnoXKuM Kypc 3a Kypc Ha nararta Ha
nepuona oT4era

30.06.2018 31.12.2017 30.06.2018 31.12.2017

UsD 1.60 1.73 1.68 1.63

[losicHuTEeIHUTE MPUIOKEHUS KbM KOHCONUAUPAHUA (DHUHAHCOB OTHET Ha CTPaHULM OT 8§
a0 40, npencraBasBat Hepas3AeliHa vyacT OT Hero.
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Ananus na uyecmeumesiHocmma

[Topuwienne ¢ 10% Ha neBa cnpAMO cCl€AHUTE BanyTH KbM 30 1OHM lle JoBeie 10
yBeauueHue/(HaManenue) Ha cobcTBeHrs Kanuran 1 neyandara Ui 3arybarta cbe CyMH, Taka KakTo
ca rnokasaHu no-gony. To3M aHanu3 ce OCHOBaBa Ha TOBA, Y€ BCHYKH APYTH MPOMEHIMBH, W 110-
crietvaHO JTMXBEHUTE MpOLEHTH OcTaBar HeNpoMeHeHH. ChlMAT aHanu3 € u3pbpuen 3a 2017 r.

30.06.2018 30.06.2018 31.12.2017
‘000 aB ‘000 B ‘000 nB
B oTyera 3a
B kanuTana a0xo0Ja B kanurtana
USD - 210 -

31.12.2017
‘000 an
B oTuera 3a
JIOX 0,14

to
<
N

10 mpolleHTHO oTcaabBaHe Ha neBa CnpsAMO BaJlyTHUTE No-rope KbM 30 I0HKW Ou UMano CHULOTO KATO
CYMM, HO oOpaTHO KaTO nocoka edekT Mpu J0MNYCKaHeTO, Y€ BCHYKM JPYIM TMPOMEHIMBH Ci

MMOCTOSAHHH.

4.27 JInxBeH pHCK

Hucmpymenmu c ¢puxcupana 0oxoonocm
Q@UHAHCOBU AKTUBH

Huempymenmu ¢ naasauya 00xXo0HoCm
DHUHAHCOBU NMAcHBH

30.06.2018
‘000 a8

HMHCTpyMEHTH ¢ nnagalla 1MxBa
UyBCTBUTEIHOCT HA NapUUHHS MOTOK
(HeTHO)

31.12.2017
‘000 sB

I/]HCprMeHTM C [aBalla J1uxBa
quCTBHTeIIHOCT Ha rnapuyHus rnoTokK
(HEeTHO)

[TosicHUTENTHUTE MPHUIIOKEHUS KbM KOHCONMAHPAHWA (DMHAHCOB OTYET Ha CTpaHWUM OT §

30.06.2018
‘000 a8

6320

557

Edext ot npomsiHa B
OTYeTa 3a 10Xo/a

1% 1%
yBE/IMYEeHHE  Hamalelue
6 (6)

6 (6)

1o 40, npeacTaBiaaBaT HEpa3Ae/iHa 4acT OT HETO.

31.12.2017
‘000 an

5407

587
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40

CnpaBennanTe CTOMHOCTH Ha Cl)l/lHaHCOBl/lTe AKTHUBM U NaCHUBH, KAKTO M TEXHHUTE OTYETHH CTOHHOCTH
B OTYETA 3a d)MHaHCOBOTO CbCTOAHUE Ca NPEACTABCHHU KAKTO ClCABa:

TbproBekH W Apyru B3€MaHMUs
HuBecTnummn

[Tapu ¥ napuyHK €KBUBAJIEHTH
3aabikeHWe KbM GaHKa Mo NpeflocTaBeH
3aem

TbproBCKH U ApYru 3aAbIKEHNs

Hupa Ha OUCHABAHEC Ha CllpaBClyinBaTa CTOWHOCT

TbproBeKH W Apyru B3eMaHHs
Husectuumnn
[lapu v napuuHM €KBUBANEHTH

3aabiikeHre KbM OaHKa M0 NPeAOCTaBEH 3aeM

TBproBekH U Apyru 3aab/JKEHUA

30.06.2018 30.06.2018 31.12.2017 31.12.2017
‘000 nB ‘000 ns ‘000 nB ‘000
banancosa Cnpaseanuba  banancosa Crpasei/inisa
CTOMHOCT CTOMHOCT CTOHHOCT cTopHocT

1 145 1 145 1 188 1 188

10 946 10 946 10 033 10 033
5640 5640 4 766 4 766
(557) (557) (587) (387)
(4742) (4 742) (4 107) (4 107)

12 432 12 432 11 293 11293
30.06.2018  30.06.2018  30.06.2018

‘000 aB ‘000 nB ‘000 an

Hugo 1 Huso 3 OO0

- 1 145 | 145

6 320 4 626 10 946

- 5 640 5640

(557) - (557)
- (4 742) (4742)
5763 6 669 12 432

HuBo 1 — JIucTuHroBaHU (HEKOPUrMpaHU) LEHW HA aKTUBHUTE Na3apH 3a MACHTUUIIN

aKTUBY/ NaCUBH

Huso 3 — AKTMBW/ nacMBM, KOUTO HE ce OCHOBABaT Ha Habsloaema nasapHa

MHpopmaLms

[ToACHUTENHUTE MPUIOKEHHA KBM KOHCOIUAWPAHUS (PMHAHCOB OTHET HA CTPAHHUM OT §
Jo 40, npeacTaBasBaT Hepasae/lHa HacT OT HEro.



