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KOHCOJIMAUPAH OTYHET 3A ®PUHAHCOBOTO CbCTOSHHUE
kbM 31 mapt 2009 roguna

31 mapm 2009 31 oexemepu 2008

Ipunoosicenue BGN '000 BGN '000
AKTHUBHA
HeTekymu akTuBH
Wmotu, Mammuu 1 060pyiBaHe 3 208 177
Hemarepuannu aktuBu 4 2499 2343
Penyranus 72 72
AKTHBH IO OTCPOYEHHU JTAHBIIN 12 2 2
OO0 HeTeKylI aKTUBH 2781 2594
Tekymu akTuBH
TBProBCKU U APYry B3EMaHUSA 5 420 254
ITapu ¥ napu4HM EKBUBAJICHTU 6 693 597
Jpyru ¢puHaHCOBH aKTUBU 7 - 4
OO0 HeTeKylI aKTUBHU 1113 855
001110 aKTUBH 3894 3449
INTACHUBHU U COBCTBEH KAIIUTAJI
Herexymm nacusu
3abJKeHUs 10 (PMHAHCOB JIM3UHT 13 22 -
O01m10 HeTeKylIM NACHBH 22 -
Tekymu nacusu
TBProBCcKU U IPYru 3aIbIKCHUS 8 262 33
3abIKEHUs. KbM CBBP3aHU MPEANPUATHS 9 6 -
3aIbIKEHUs KbM IIEpCOHANIA 10 55 14
3aIbIKEHUS. KbM OCUTYPUTEIIHU
e IIPHUSI TSI 11 18 2
3aabIDKEHUs 3a TaHbLU 12 37 78
KpaTkocpouHa 4acT Ha 3abJIKEHUS 110
(MHAHCOB JIN3UHT 13 16 -
Q0110 TeKylIM NACUBH 394 127
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KOHCOJIMAUPAH OTYET 3A PUHAHCOBOTO CbCTOSAHHUE

kbM 31 mapt 2009 roguna

Co0cTBeH KanuTaJj, NPUHAAJIeKall Ha
akuuoHepure Ha UuBecrop.bI'

OCHOBEH aKIIMOHEPEH KaluTasl 1199 1199
N3kyrienn cOOCTBEHU aKIUU - 9)
Pe3epBu 1379 1277
Hepasnpenenena neuanda 826 779
O010 KanuTaJI, NPUHALJIEKALL HA 3404 3246

aknuoHnepure Ha MuBecrop.bI'
MuHOpUTapHO ydacTue 74 76
Q0110 COOCTBEH KANNTAJI 14 3478 3322
3894 3449

O0110 mMacuBH U COOCTBEH KAITUTAJ

JIro6omup Kocragunos JlexoB
W3nbiHATENEH AUPEKTOP

Tang Croguosa Huxoimosa
I'maBeH cueToBOOUTEN

[TosicHuTeTHUTE OENEKKH OT CTpaHHUIa 22 0 cTpaHuna 32 ca HepasJeiHa 4acT OT (MHAHCOBHS

OTYCT.
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KOHCOJIMAUPAH OTYET 3A BCEOBXBATHUSA 10XOJ
3a nepuoaa, npukiarousani Ha 31 mapt 2009 roauna

MuHOPUTAPHOTO y4acTHE

Jlro6omup Kocraauuaos Jlekos
W3nbaHUTENEH TUPEKTOP

)

Ipunooce 31 mapm 2009 31 mapm 2009

Hue BGN '000 BGN '000

Ipuxoau oT NpoaaKkOn 15 577 -
Hpyru npuxonu 16 6 )
W3non3Banu Matepuanu U KOHCyMaTUBU 17 9 -
Pa3xoyu 3a BHHIIHK YCIYTH 28 (249) -
Pasxou 3a nmepcoHana 29 (234) -
Pa3xonu 3a amopruzaunu 20 (31) -
Jlpyru pasxoau 21 (14) -
DUHAHCOBH Pa3X0JIH 22 1) -
0010 pa3xoau (538) -
Ileuas6a npeau ob1arave ¢ TaHbIU 45 -
Pa3xonu 3a nanbpum - -
Ileuanba/(3ary6a) 3a nepuosaa 45 -
Jlpyr BceoOXBaTeH J0XO0]] 3a Iepruo/Ia - -
Q011 BceoOXBaTEH 10X01 45 -
Ileuyasi0a 3a nepuoaa, OTHACEHA KbM: 45 -
AKIIMOHEpHUTE Ha MPeaNpUITHETO-MalKa 47 -
MHUHOPUTAPHOTO y4acThe ) -
Q011 BceoOXBATEH 10X0/1 32 MEPUO/IA, OTHECEH KbM: 45 -
AKIIMOHEpHUTE Ha TPeaIpUITUETO-MaliKa 47 -

Taus CroguoBa Huxkososa

I'maBeH cuetoBOAMTEN

[osicHuTennuTe OeNexKu OT cTpaHula 22 10 cTpaHula 32 ca Hepas3zesHa yacT OT (PMHAHCOBUS
OTYeT.
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KOHCOJIMAUPAH OTYET 3A IPOMEHUTE B COBCTBEHUS KAIIUTAJIL
3a nepuoaa, npukiarousani Ha 31 mapt 2009 roauna

OcHnogen 3aovrncu Munopu-
akyuonepen IlIpemus om  Pesepeu om mennu /pyzu Dunanos mapho
Ilpuno-  kanuman emucus npeosyenka pe3epeu pesepeu pesynmam yuacmue Obuio

acenue  BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000

Cango Ha
1 smyapu 2008 1173 548 342 8 195 (12) - 2254

Herna
neyasba/(3aryba) 3a
nepuoaa 164 - 164

Cango Ha
31 mapt 2008 1173 548 342 8 195 152 - 2418

PasnpezencHue Ha

revanbara 3a:

- pesepBu 36 (36) -
- IOKpHMBAHE Ha -
3aryou (48) 48

Herna

neyan6a/(3aryba) 3a

nepuona 615 615
IIponanenu

cOOCTBEHH aKIUK 17 199 216
Jlpyru u3MEHEHHs 3) (3)

MaJjiuuHCTBEHO
y4acTHBe 76 76

Cango Ha
31 nexemBpu 2008 1190 747 342 44 144 779 76 3322

Cajgo Ha
31 sinyapu 2009 1190 747 342 44 144 779 76 3322

Herna

neyan6a/(3aryba) 3a

nepuoaa 47 ) 45
IIponanenn

COOCTBEHH aKIHH 9 102 111

Cajgo Ha
31 mapt 2009 14 1199 849 342 44 144 826 74 3478

Jlro6omup Kocragunos JlexoB Tans CrosnoBa Huxonosa
N3nbaHuTENeH TUPEKTOP I'maBen cueroBOAUTEN

[MosicHuTemHUTE OENEeXKKHM OT CTpaHUIA 22 10 CTpaHHIa 32 ca Hepas3AelHa JacT OT (PMHAHCOBUS
OTYeT.
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KOHCOJIMAUPAH OTYET 3A TAPUYHUTE ITIOTOIM

3a nepuoaa, npukiarousani Ha 31 mapt 2009 roauna

Iipuno- 31 mapm 2009 31 mapm 2009
dHcenue BGN '000 BGN '000
[MapyyHu MOTOIM OT OMEpPAaTHBHA AeHOCT
IlocThIIeHns OT KITUEHTH 641 -
ITnaranust KbM JOCTABUUITH (186) -
[Tnamanus Ha epCcOHaIa U 3a COI[HATHO OCUTYPSIBaHE (164) -
[Tnatenn nanpuu (63 TaHBLM BHPXY Heyandoara) (113) -
[lnaTeHu AaHbIM BHPXY MeyandaTa (25) -
[Mony4eHu muxBu 6 -
HeTHu mapuyHu moTONM OT OMEPTHBHA JEHHOCT 159 -
ITapy4yHu HOTOLM OT MHBECTUIHOHHA JEHHOCT
[MpunoOuBaHe HA IBITOTPAHN aKTHBU (166) -
HeTHM napu4Hu MOTOUM OT HHBECTHIIHOHHA IEHHOCT (166) -
IMapuyHu noTouu 0TO (PMHAHCOBA IEITHOCT
[MocTemienus ot npoaax0a Ha GUHAHCOBU aKTHBU - -
[MocTemienus ot npoaaxba Ha COOCTBEHH aKIUH 110 -
[namanus mo GUHAHCOB JIU3HHT (11) -
[IpemocTaBeHN/Bb3CTAHOBEHU 3aEMHU 4 -
HeTHu napuynu notouu oT GUHAHCOBA ICHHOCT 103 -
HeTHo yBein4YeHNe HA MAPHYHATE HATMYHOCTH U -
€KBHBAJIEHTH 32 Mepuoaa 96
IapuyHu HAJMYHOCTH U EKBUBAJIEHTH Ha 1 sHyapu 597 -
I[Mapuynyu HATUYHOCTH U eKBUBaJeHTH Ha 31 mapT 6 693 -

Jlro6omup Kocraauuaos Jlekos
V3nbaHUTENEH TUPEKTOP

Taus CroguoBa Huxkososa
I'maBeH cueToBOOUTEN

[TossicHuTeTHUTE OENEKKHU OT cTpaHUIa 22 10 cTpaHuia 32 ca Hepas3JenHa 9acT OT (UHAHCOBUS

OTYCT.
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NPUJIOKEHUSA KbM KOHCOJUIAUPAHUSA ®PUHAHCOB OTUET

1.AH®OPMAILIUA 3A TPYIIATA

“UHBECTOP.BI” /Kommanusita-mMaiika/ € aKIHOHEPHO MAPY)KECTBO, PErHMCTPUPAHO B
ToproBckust peructbp KbM ArennusaTa no BnucBanuara ¢ EMK 130277328. Cenanumiero u
aZpeca Ha yrpaBjieHHe Ha JpyxecTBoTo ¢ B Ip. Codus, Penyonuka bearapus. C Pemenne
Ned474 E/26.03.2004 r. na KOH Ha apyXecTBOTO € BIIHMCAHO B PETUCTbpa HA MyOIMYHHUTE
IpyKecTBa.

“UHBECTOP.BI"” A/l mpurexaBa 50,10 % or kanurtana Ha ,JduBectop Ilync” OO/l
/[IpiepHO  IPYXKECTBO/, PErHCTPUpPaHO B TBHProBCKUS PETUCTBP KbM ATCHIHUATA II0
BricBanusAta ¢ EMK 200409561. ITpuTekaBaHUAT J571 JaBa Bb3MOXKHOCT 32 PbKOBOJIHA POJIS
IIPH ONPEJISIISTHETO HAa (PMHAHCOBATA U OTIEpAaTUBHA IMOJIUTHKA HA JBIIEPHOTO JPYKECTBOTO.

1.1.IIpeamer Ha AeiiHOCT

OcnoBHara aeriHoct Ha “UuBectop.BI™” AJl /I'pymara/ ce chCTOM B MpenoCTaBsSHE Ha
¢buHaHcoBa nHMopMaIus o ¢popMara Ha HOBUHH, aHAJIM3M U 0a3u JaHHM 3a (PUHAHCOBUTE
pe3yaTaTh Ha JApYXKecTBaTa, YMHTO LEHHM KHW)Ka ce TbpryBar Ha “bearapcka donmosa
6opca — Codusn”AJl, 3a ChleCTBEHH KOPIIOPATHBHU CHOUTHSI OTHOCHO TE3U JIPY)KECTBA U 32
CIEIKUTE, CKIIOYBAaHU C aKIUUTE H OOJHWraluuTe MM, KaKTO H IPEJOCTaBSHETO
WH(POPMALIMOHHU U IPYTH UHTEPHET YCIIYTH.

OcHoBHnara geitHoct Ha ,,JlHBecTop Ilync” OO/l e cb3naBaHe, ynpaBieHUE U NMOAAbPKAaHE HA
yeO-CTpaHULU C MEIMLIMHCKA TEMAaTHKa, Ch3/laBaHe Ha cOQTYyepHU MPOAYKTH, peKjiaMa 1
C/IEJIKU C MHTENEKTyallHa COOCTBEHOCT

1.2. Kanutana u ynpasJjieHne

AKIIMOHEpHHSI KalmuTaJl Ha JpyxkecTBOoTo B pasmep Ha 1199460 nB., pasnpenerncH B
1199 460 6post morMeHHH, Oe3HATMYHM aKLMU C MPaBO Ha rjac, ¢ HOMUHaJHA CTOMHOCT |
JIeB BCAKA.

“NuBectop.bI” AJl uma eqHOCTENEHHA CUCTEMA HA YIPABIEHUE ChC CHBET HA JUPEKTOPUTE
OT YeThpuMa uieHoBe. [[pyXecTBOTO ce MpeACTaBisiBa U YNpaBisiBa OT H3MBJIHUTEIHUA
nupektop Jlro6omup Koncrantunos JIekos.

1.3. CTpykTrypa Ha rpynara u KOHCOJIMAAUMs

KoHconuaupanu ca apliepHuTe apyxkecTBa, B kKouto “HMuBectop.bI™ A/l mpurexaBa npsaxo
WK KOCBeHO noseue oT 50% OT akuuuTe WM AsUI0BETE C IPAaBO Ha IN1AC WM 110 APYTr HAYMH
yIpaXxHsIBa KOHTPOJI BEPXY TAXHATa IEHHOCT.

Koncomumupann ca uHIUBUAyaIHUTE oTdyeTh Ha Komnanuara-maika W JIBIIEPHOTO
npyxectso ,, uBectop Ilync” OO/ (50,10% KOHTpOIHO yyacTHE OT KaluTaa).

[Ipe3 HacTOSMIMSA MEXJIMHEH OTUYETEH NMEPHUOJ HE C€ € MPOMEHUJ ChCTaBa Ha JPYKECTBTA OT
['pynara B cpaBHEHUE C Kpasi HA IPEIXOIHUS TOAUILIHUS OTYETEH MEPHO/I.
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I'pynara He nmpuTekaBa MHBECTHLIMHA B JIPYIM INPEANPUATHS C MAJILHUHCTBEHO y4YacTHE U
ACOLIMUPAHU NIPEIIPUATHS.

HpI/I KOHCOJIMAanuATa, MHBCCTUIHUATA € OTYCTCHA 110 MCTOJa Ha HpI/II[O6I/IBaHeTO.

[TpunoxeH € MeTOIbT Ha ITbJIHA KOHCOIMANNS, KaTO Ca SIIMMUHUPAHN €(DEKTUTE OT BCUUKH
3HAYMMU OIIEPALUU NP3 MEXKAUHHUS OTUETEH NIEPUOJI, pealIn3UpaHu MEXKIY JApYyXKecTBaTa B
['pymnara, KakTo ¥ pa3yeTUTE MEXY TSIX B Kpas Ha I1epHoJa.

[Teyanbure wunm 3aryOMTe c€ OTHACAT KbM aKIMOHEPUTE HA KOMIIaHUATa-Mailka |
MaJIUHCTBEHUTE ydacTus. Thil KaTo M JBeTe NpesCcTaBlIsABaT COOCTBEH KallUTall, Cymara,
KOSITO C€ OTHACs KbM MAJILIMHCTBEHUTE YUacTHs, HE IPEJCTABIIABA IPUXO WU Pa3XO/l.

3aryouTe, KOUTO MOTAT Jia CE MPUITHINAT HAa MAJI[UHCTBEHOTO Y4acTHE B KOHCOJIUIUPAHOTO
IOBIIEPHO NpeanpusThe, MOorar Ja HaJBUIIAT Jefla Ha MAIIHMHCTBEHOTO Yy4acTHE B
COOCTBEHMSI KalmHTall HA ABIIEPHOTO MpeAnpusithe. ToBa MpEeBUIIEHUE, KAKTO U BCSIKAaKBU
Ipyru 3aryou, KOUTO Morar Aa ObAaT MPHUIHCAHM Ha MAIIMHCTBEHOTO Yy4YacTHE, ce
pasnpenensT BbpPXY COOCTBEHHIIUTE HAa Ma)KOPUTApPHOTO YYacTHE, OCBEH /O CTENEHTa, B
KOSITO MAJIIMHCTBHOTO y4acTHE MMa OOBBP3BAILO 33AbKEHUE U € B ChCTOSHUE J1a HAlpaBu
JOT'BJIHUTENTHA UHBECTULIMS 32 TIOKPUBAHE Ha 3aryouTe.

B cnyuaii, ye BHociencTBue ABLIEPHOTO MPENNPUITHE OTUETE Mevyaynlu, Te3H Iedandu ce
pasnpeaensaT KbM MaXOPUTApPHOTO y4yacTue, JOKaTO JENbT OT 3aryOuTe Ha MaJIIUHCTBEHOTO
y4acTHe, KOUTO MO-PaHO ca OUIIM MOETH OT MaKOPUTAPHOTO ydacThe, Ob/i€ Bb3CTAHOBEH.

2. CHETOBOJHA ITOJIMTUKA HA I'PYIIATA

2.1. ba3a 3a u3rorBsine Ha (pUHAHCOBHUS OTYET

Hacrosiatr mexxauHeH koHconuaupan ¢uHaHcoB otuer Ha “HMuBectop.bI™ AJl 3a mbpBO
Tpumeceune Ha 2009 romauHa € M3rOTBEH B CBHOTBETCTBHE C  BCHUKM MeXayHapoaHU
crangaptu 3a punancou otuetu (MCDO), KOUTO Ce CHCTOAT OT: CTAHAAPTH 3a (PUHAHCOBHU
OTYETH U OT ThiKyBaHUs Ha Komurera 3a pazsicienuss Ha MCDO (KPMC®O), onobpenu ot
CepBera mo MexnyHapoauu cueroBogHu cragaaptd (CMCC), wu MexnyHapoaHuTe
CUETOBOJIHM CTAaHAAPTH M THIKyBaHMATa Ha [locTosHHMS KomuTeT 3a passcHsaBane (ITIKP),
onobpenun ot Komwurera mo Mexaynapoguu cueroBoauu crtanaapta (KMCC), kowuto
epexTBHO ca B cuia Ha | suyapu 2009 r., u kouto ca mpuetd or Komwmcusta Ha
EBponeiickus cpro3.

3a Tekymara (UHAHCOBA TOJMHA JPYKECTBOTO € MPHUEIO BCHYKH HOBH W/WIH PEBH3UPAHU
CTaHJapTH U THIKYBaHUs, u3AaneHu oT CrBeTa mo MexayHapOJHU CUETOBOJHU CTaHIAPTH
(CMCC) u pecm. ot Komutera 3a pazscaernss Ha MC®PO, KOUTO ca yMECTHHU 3a HEroBaTa
neitHoct. OT BB3MPHEMAaHETO HA HOBUTE WM PEBU3HMPAHH CTAHIAPTH HE Ca HACTBHIWIH
IMPOMEHH B CUYCTOBOJHATA IMOJUTUKA HAa APYKECTBOTO, OCBECH BBHB BLBCKIAHCTO HAa HOBU U
pa3IIMpsBaHETO HA BeYe YCTAHOBEHHM OIOBECTsABaHMs, 0O€3 TOBa Ja JIOBEAE 0 NMPOMEHU B
KJ'IaCI/ICbI/IKaIII/IHTa WM OLICHKAaTa HAa OTACJIHU OTYCTHU 00€exTH.

JpyxecTBara OT rpynara OpraHU3MpaT U OCBIIECTBSIBAT TEKYIIO CYETOBOJHO OTUMTAHE B
CHOTBETCTBUE C U3MCKBAHUATA HA OBITapCKOTO 3aKOHOJATEIICTBO — CUETOBOJHO, JAHBYHO U
TBPTOBCKO.
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MeXIMHHAS KOHCOMUAUPaH (PMHAHCOB OTYET € M3TOTBEH B CHOTBETCBUE C M3MCKBAHUATA HA
OPUHLMIIATE 3@ JCHCTBAIlO MNPEANPHUATHE, TEKYIIO HA4MUCIsABaHE, IPEAINa3InBOCT,
IPEIMMCTBO Ha ChIBbPXKAHUETO Tpea popmara, ChbIIOCTABUMOCT Ha MPUXOJUTE U Pa3XOJUTE,
[IOCJIEIOBATEIHOCT Ha MIPEACTABAHETO.

Hacrosimusar MeXIMHEH KOHCOMWAMPaH (MHAHCOB OTYET € H3rOTBEH IIPHM Clla3BaHe Ha
NPUHIMIIA HA UCTOPHYECKATa IieHa, MOJU(UIIUPAH B ONPEICICHHU CIIydyan C IpeolleHKaTa Ha
HSKOM AKTHBU W IIACHBU II0 TsAXHATa CIpaBe[IMBa CTOMHOCT. basure 3a omeHkara ca
OIIOBECTCHMU B CYCTOBOJHATA IIOJIMTHUKA KbM (bHHaHCOBI/DI OTYCT. He ca KOMHGHCI/IpaHI/I
AKTHUBU U IACHBH, C M3K/IIOYCHHE Ha M3pHuHO paspemicare Ha MCC M KakTo € MOSICHEHO
KBIETO € HEOOXOIMMO.

[Ipe3 HacTOsAmIMS MEXIUHEH OTYETEH IepuoJ — IbpBo Tpumeceune Ha 2009 ronuna,
Jpy’KecTBaTa cjieJBaT ChlaTa CYETOBOJHA MOJUTUKA U METOAMTE 332 U3YUCIEHHE ca KAKTO
IpU MOCJIEIHUTE TOAUIIHUA (PUHAHCOBH OTYeTH. [IpmiaraHata c4eTOBOAHA MOJUTHUKA LN
U3rOTBAHUTE (PMHAHCOBU OTYETH J1a MPEICTaBAT YECTHO U BAPHO (PMHAHCOBOTO CHCTOSTHHE HA
JPY’KECTBOTO, (PMHAHCOBHSAT pPE3yNTaT W MapudHUTEe noroud. CUeToBOAHATA MOJUTHKA €
npujaraHa IOCJIEJOBaTENHO, C H3KIIOYEHHE Ha CIy4yauTe, KbJIETO TOBa HE € M3PUYHO
YIIOMEHATO.

JpyxectBara or ['pymara BOAST CBOUTE CYETOBOIHHM peructpu B Owbirapcku jie (BGN),
KOITO ce mpreMa KaTo OTYETHA BaJlyTa 3a IpeJcTaBsHe. JJaHHUTe B Mpe/icTaBeHUs: (PMHAHCOB
OTYET U NMPUJIOKEHUSITA KbM HETO ca MPEJACTaBEHU B XIS JIEBA.

[IpencraBsHeTo Ha (UHAHCOBHSI OTYET CHIVIACHO MEXIyHAPOJIHUTE CTaHJApPTH 32
(GbUHAHCOBH OTYETH H3UCKBA PBHKOBOJACTBOTO Jla HaIMpaBH Hail-moOpu MPUOIU3UTEIHU
OIICHKH, HAYHUCIICHHUS U pa3yMHO 00OCHOBAHHU TIPE/IIONIOKEHHUS, KOUTO OKa3BaT €PeKT BBPXY
OTYETEHUTE CTOMHOCTM Ha AaKTHBUTE M TACHBUTE, W Ha OINOBECTSIBAHETO HA YCJIOBHU
B3CMAaHUA W 3abJDKCHHA KbM JaTaTa Ha OTUCTA, U PECII. BHPXY OTUCTCHUTC CTOMHOCTHU
pa3MepH Ha MPUXOJUTE U Pa3XOJUTE 3a OTYETHUSA NepuoA. Te3u mpuOIM3UTETHH OICHKH,
HAQYUCJICHUA W MPCAIOJOKCHHA Ca OCHOBAHM Ha I/IH(l)OpMaHI/ISITa, KOATO € HaJIM4YHA KbM
naTata Ha (PMHAHCOBUS OTYET, MOPAIU KOETO ObJenuTe (PakTHUYeCKH pe3ynTaTu Ouxa MOTIu
Ja ObJ1aT pa3aTuvYHH OT THX.

2.2. CpaBHMTEJHHU IaHHU

CpaBHHUTETHATE TaHHW B HACTOSIISAT MEXIUHEH KOHCOJIHIUPaH (UHAHCOB OTYET, M3TOTBEH
kbM 31 mapt 2009 r. ca mpencraBeHu B CHOTBETCTBHE ¢ HM3ucKBaHusATa Ha MCC 34
MeXIHMHHO CUYETOBOJHO OTYMTaHE W OOXBamlaT TEpHOJ OT JaraTa Ha NpUIOOMBaHE Ha
IbIIepHOTO ApyxkecTBO (okTomBpu 2008 T.) M0 Kpas Ha MPEAXOIHUS TOAMIICH OTYETEH
HEePHOI.

2.3. OyHKIMOHAJHA BAJYTa U NPU3HABaHE HA KYPCOBH Pa3JIMKH

OyHKIMOHATHATA U OTYETHA BanyTa Ha ['pymara e Obparapckusr jieB. Ciell BbBEKIAHETO HA
€BpPOTO KaTo oduIMaiHa BaiyTa Ha EBporelckusi Chio3, JIEBBT € (UKCHpPaH C €BPOTO B
crotHoIenne BGN 1.95583:EUR 1.
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[lpy mHpBOHAYAIHO MpH3HABaHE, CHENKa B YYyXJAECTpaHHA BaJlyTa CE€ 3alucBa BbHB
(GyHKLMOHATIHATA BalyTa, KATO KbM CyMaTa B YyX/JeCTpaHHa BajlyTa ce Mpujiara OOMEHHUAT
Kypc KbM MOMEHTa Ha cJelKkata Wi omepauusara. [lapuynure cpernctBa, B3eMaHUSATa U
3a]/bJDKEHUATA, KATO MOHETapHU OTYETHH OOEKTH, IEHOMHUHUPAHHU B Uy)KJIECTpaHHa BalyTa
ce OTYMTAT BBB (DYHKIIMOHAHATA BaJyTa KaToO ce Mpujiara OOMEHHUST Kypc, MyOIuKyBaH OT
BHb 3a nociennus paboTeH IeH Ha ChOTBETHUS MECEIl.

HemoHnerapHute OoTYeTHH OOEKTH B OTYeTa 3a (PMHAHCOBOTO CBHCTOSHHUE, ITbPBOHAYAIHO
JCHOMHHHMPAHH B YYy)XKJIECTpaHHA BajyTa, C€ OTYMTAT BBHB (hYHKLIMOHAIHATA BaJlyTa KaTo Ce
npusgara UCTOPUYECKUSIT OOMEHEH KypCc KbM JlaTaTa Ha ollepaluara M IOCIEeABaLI0 ce
IIPEOLEHABAT 110 3aKJIFOUUTENIECH KypC.

2.4. llpuxoau

[Tpuxonute B I'pynara ce npusHaBaT Ha 0a3a NMpPUHIUIA 32 HAYMCISIBAHE JO CTENEHTA, 10
KOSITO CTONAHCKUTE M3T0OJU Ce MPUI0O0UBAT OT JAPYKECTBOTO U JIOKOJIKOTO IPUXOAUTE MOTaT
HaJIeXKTHO Ja €€ U3MEPSIT.

[Tpuxogure ce oueHABAT MO CIpPaBEAIMBA CTOMHOCT HA IMOJYYEHOTO MM IOAJEKAIIO Ha
[OJy4aBaHEe IUalllaHe WJIM Bb3ME3[sBaHE, HETHO OT KOCBEHU JaHbLUU (AKUU3 M JaHBK
no0aBeHa CTOMHOCT) U MPEI0CTaBeHUTE OT JIpy>KECTBOTO THPrOBCKM OTCTBHIIKU M padaTH.

[Tpu nperocTaBsiHETO HA YCIYTH, IPUXOJIUTE C€ NMPU3HABAT, KOraTo ca U3I'BJIHEHU CIIEAHUTE
YCIIOBUSL:

- IpY’KECTBOTO HE € 3ama3ujio MPOoIbJKABAIIO Y4acTHE B YIPABICHUETO Ha YCIYTHTE
WK epeKTUBEH KOHTPOJ BbPXY THX;

- cymara Ha IPUXOJUTE MOXe J1a ObJIe Ha/IJIe)KHO OLIEHEHA;

- BEPOSITHO € UKOHOMUYECKUTE U3T0/IU OT CJIeNIKaTa 1a ObaaT NOJy4YeHH;

-HalpaBEeHUTE pPa3XOAW WM Te3U, KOUTO MPEACTOM Ja ObJaT HalpaBeHW MOrar
Ha/IJIEKHO Ja ObJaT OLICHEHH;
[Tpuxoaute OT nMponaxoOUTe ce HAUNUCIIBAT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE, HE3aBUCHUMO
OT MapUYHUTE MOCTBIUICHUS U IUIAIIAHUS.

HpI/IXOI[’LT, Chb34aJ€CH OT IIOJI3BAHCTO HA AaKTHBH Ha prHaTa OT Apyru Jivga BbBB BUI Ha
JINXBH, JIMOCH3WOHHU TAKCHU U JUBUACHTHU CC IIpHU3HABA, KOraTo CyMara Ha MPUXOAHUTC MOXKE
Ja 6’5,[[6 HaACKIHO HU3YUCIICHA U 3a MPEANPUATHCTO MMa MKOHOMHUYCCKA H3T0Jd, CBbpP3aHa
CbC CIcJIKarTa.

[IpuxoauTte OT JUXBH c€ MPHU3HABAT TEKYIIO, MPOMOPIHMOHATHO HAa BpeMmeBara 0a3za, KOSITO
OTYMTa €PEeKTUBHUA JOXOJA OT (PUHAHCOBUS aKTHUB. JINXBEHMAT MPUXOJ BKIIOYBA pa3sinKaTa
MEXJy OTYeTHaTa CTOMHOCT Ha ABJITOBOTO BJIOKEHHME M CyMara MY Ha Majexa, KaTro ce
U3II0J13Ba METO/1a Ha €(QEeKTHUBHMS JIMXBEH IMPOIEHT, ¢ KOMTO ce ITUCKOHTUPAT OYaKBAHUTE
ObJleny MapuyHu MOTOLM 32 TIepro/ia Ha MoJI3BaHe Ha (PMHAHCOBMSI HHCTPYMEHT JI0 CyMara
Ha HayajHaTa OTYEeTHA CTOMHOCT Ha (PMHAHCOBHUS aKTHB.

2.5. Pazxoau

Pazxoaute ce Npru3HaBaT B MOMCHTA Ha TAXHOTO BB3HUKBAHC Ha 0a3a Ha MPUHIIUIIUTC Ha
HAa4YUCIABAHE U CbIIOCTABUMOCT HE3aBUCHUMO OT MAPUYHHUTE IIIAIaHMA 3a TAX.
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Pa3xonuTe 3a ObaeIM MEpHOAM CE OTJIaraT 3a MPU3HABAHE KaToO TEKYI] pa3Xoll 3a Mepuoja
npe3 KOWTO JIOTOBOPUTE 33 KOMTO CE OTHACAT ca M3MbIHEHU. Pazxoaure 3a ObaeIu nepuoau
ca IMpPe/ICTaBeHU KaTo MPEAIIaTeHH Pa3XOIH.

DuHaHCOBUTE pa3xoau CC BKIIFOYBAT B Ortuera 3a BCeOOXBATHHS J0X04 3a nepuoJa, u CC
CBCTOMAT OT JIMXBCHU PpaA3X0au, 0OAaHKOBH TaKCH U KypCOBH Pa3JIMKU OT BaJIyTHH OIICpaluu.

2.6. UmoTH, MaIMHHU ¥ 000pYy/ABaHe

Hmotute, MalinHUTE U 000PYABAHETO (ABITOTPAaiHU MAaTEpUAIHU aKTHUBU) Ca MPEICTaBEHU
10 [IeHa Ha MpHUI00MBaHe, HaMaJIeHa ¢ HaTpyllaHaTa aMOPTU3AIUs U 3aryOuTe OT 00E3ICHKA.

[Ipy mbpBOHAYAIIHOTO CU MpPUIO0OMBAHE UMOTHUTE, MAIIMHUTE U 0OOPYABAHETO CE€ OLIEHSABAT
10 ce0eCTOMHOCT, KOATO BKJIIOYBA MOKYIHATA 11€HA, MUTHUYECKUTE TaKCH U BCUUKH JPYTH
IIPEKH pa3xo/iu, HEOOXOAUMH 3a MPUBEXK/IaHE Ha aKTHBA B paOOTHO ChCTOSIHUE.

Ormpenen e croitHocTeH npar ot 500 JB., MOJ KOWTO NPUAOOUTUTE aKTHBU HE3aBHUCHUMO, Y€
NPUTEKABAT XapaKTEPUCTUKATA HA JIBJITOTPACH aKTHUB, CE TPETHUPAT KaTo TEKYIl pa3Xxojl B
MOMCHTA Ha HpI/II[06I/IBaH€T0 M.

ITocaenpamoTo OICHSIBAaHE CE HU3BBbpPHIBA Bb3 OCHOBA Ha MPCHIOPBUYUTCIHUA MMOAXO — LCHA
Ha l'[pI/II[06I/IBaHe HaMaJICHA C HATPYIIAHUTC aMOPTHU3allN U 33.FY6I/I oT O6€3H6HKa.

IlocnenBamiy pa3xoad CBBP3aHU C ONPEIAEICHU AKTUBH, KOUTO BEYE Ca IPU3HATH BbHB
(uHaHCOBUS OTUET, ce MPUOABAT KbM CymMaTa Ha aKTHBA, KOraTo € BepoATHO JlpyKecTBOTO
Jla UMa UKOHOMMYECKH IIOJI3H, HaJBMIIABAIY ITbPBOHAYAIHO Oll€HEHAaTa e(pEeKTHMBHOCT Ha
CbOTBETHHUS aKTUB. Bcuuku npyru mocnensamy paszxoau ce mnpusHaBar B Otuera 3a
BCEOOXBATHUS JI0XO/]I 3a MEPHO/A.

I[BHFOTpaﬁHHTe MaTCpUaIIHU aAKTHUBHU, HpI/II[O6I/ITI/I B YCJIOBUSATA Ha (I)I/IHaHCOB JIU3UHT CC
aMOpPTHU3HpAT Ha 0aza Ha OYAaKBaHHS IOJIE3CH CpPOK Ha TOJAHOCT, OMPCACICH IMOCPCACTBOM
CpaBHCHHE C HOI[O6HI/I aKTUBM WM Ha 0a3a CTOHHOCTTA Ha JIM3UHTOBHS A0roBop, akKo
HETOBUS CPOK € ITO-KPAThK.

[IpuxonuTe Win pa3xoauTe OT MOJYyYEHU aKTUBH MIPH YCIOBUSTA HA ONEPATUBEH JIM3UHT CE
MPEJICTaBAT KaTo APYTH MPUXOAN U Pa3xoJ]y 3a BHHIIHU YCIYyTH B OTYETa 32 BCEOOXBATHHS
JIOXOJI.

I/IMOT, MalirHa UK CbOPBHXKCHUEC CE OTIIMCBA IIPU npo;la>K6aTa MY WJIM KOT'aTO HE C€ OYaKBaT
HUKAaKBU 6’BIIGIJ_II/I HUKOHOMHUYCCKHN HU3TOJU OT HETOBOTO U3IIOJI3BAHC WUJIK IIPpHU OCBO60)K,Z[aBaHC
ot Hero. Ilewanbure wan 331"y6I/ITe, BB3HHKBaIIu IIpu OTHHCBAHETO Ha aKTuBa
(Hpe,[[CTaBJ'IHBaH_[I/I CIipaBCajinBaTa CTOMHOCT HaMmalieHa C pasxoauTe 3a Hpozla>1<63), ce
BKJIFOYBAT B OTYETA 3a OTUETA 32 BCEOOXBATHUS J0XO0J , KOrato akTuBbT 6’1),216 OTIIMCaH.

B kpas Ha Bcsika uHaHCOBa TOAMHA, C€ M3BBPILIBA MpErjie]l Ha OCTaTbYHUTE CTOMHOCTH,
IIOJIE3HUS KUBOT U MPUJIATAHUTE METOAM HAa aMOPTHU3aLMs HAa aKTUBUTE U AKO OYaKBaHUATA
ce paziuuyaBaT OT TMPEAXOJHUTE MPUOIUZUTENIHU OLEHKH, IOCIEIHUTE C€ TPOMEHST
PETPOCIEKTUBHO.
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Memoou na amopmuszayus

JNpyxectBara ot ['pymnara npuiarat JUHECH METOJ Ha aMOPTHU3aIMs 3a CpPOKa Ha IMOJIC3eH
KHBOT Ha akTHBHTE . CPOKBT Ha IOJE3CH KMBOT IO OTJCIHH aKTHBHU € ONPEAEIEH OT
PBKOBOJICTBOTO, KaTo € cbhoOpazeH c: (HU3MYECKOTO U3HOCBaHe, crenudukara Ha
obopyaBaHeTo, OBIEHIMTE HAMEPEHHS 3a ymoTpeda M C MPEANoIaraeMoTO MOPATHO
ocrapsaBaHe. [1o rpynu akTuBHU ce pwiaraT CJIeIHUTE aMOPTU3aLMOHHU HOPMH

I'pyna akTuBH AMopTu3anuonHa Hopma B %  Ilosie3eH :KHBOT B rOAUHHI
Mamuau 1 o0opy/BaHe 20 5

Od¢wuc o63aBexane 15 7
KomnriorspHa TeXHUKA 25-50 4-2
TpaHcnopTHU cpencTBa 25 4

2.7. HeMmaTepHaJHH AKTUBH

JbaroTpaiiHuTe HEMAaTEepUAIHN aKTHBH C€ MPEACTaBAT B OTYETa 32 (DMHAHCOBOT CHCTOSIHHE
10 LIeHa Ha npuaobuBane. B chcTaBa Ha HeMaTepUANIHUTE IBJITOTPAiHU AKTUBHU CE€ BKJIIOYBAT
aBTOPCKUTE IIpaBa M NPOrpaMHHUTE NPOAYKTH. lIporpamHuTe npoaykTH ce amMopTHU3Upar
M3IIOJI3BAlKU JIMHEEH METOJ Ha amoprtu3auus. [lose3Hus )KUBOT B rOJMHYU HA NIPOTPAMHUTE
IPOAYKTH € OLICHEH Ha 7 I'. ABTOPCKUTE IIpaBa c€ OLEHSBAT IO CIPABEUIMBA CTOMHOCT C
HEOI'paHMYEH CPOK Ha MOJI3BaHE U CE TECTBAT 3a 00e31eHKa.

HpyxecTBOTO-Maiika NpHUTEXaBa TBPIOBCKM MapKH, IMPEJOCTaBEHU OT ChOTBETHATA
MMPaBUTCJICTBCHA arcHIMs, 3a CPOK OT 10 TOAWHHU, C ONIUA 3a MOJHOBABAHE N0 Kpas HA TO3U
otueTeH nepuojl. [logHOBSIBaHETO ce U3BBPIIBA 0€3 HUKAKBU WJIM C HE3HAYUTEIHU Pa3Xoau
3a JlpyxectBoTro. B pe3synrar Ha TOBa, TO € ONPEAEIUIIO, Y€ TNOJIE3HHUAT >KUBOT Ha
THPTOBCKUTE MapKU € HEOTPaHUYEH.

[IpoMeHnuTe B OYakBaHUS TMOJIE3CH JKUBOT WM MOJEN Ha KOHCYMHUpaHE Ha OBbJIeHIuTe
WKOHOMHUYECKM U3roJM OT HEeMaTepUalHUs AaKTUB C€ OTYMTAT 4Ype3 TMpoMsHa Ha
aMOPTHU3ALMOHHUS CPOK WIU METOJ W C€ TpeTHpaT KaTro MPOMsSHA B MPUOIHU3UTEITHUTE
CYETOBOJIHU OIIeHKU. Pa3xoauTe 3a amopTu3alus Ha HeMaTepUATHUTE aKTUBH, C OTpPaHUYEH
MOJIE3EH KUBOT, c€ KIacu(UIIUpPAT Mo TsXHATa QYHKIIMS B OTYETa 32 BCEOOXBATHHUSA JIOXO] 32
nepuoja, Cbo0pa3HO U3MOI3BaHETO (IIPeJHA3HAYEHUETO) Ha HEeMaTepUaTHUs aKTHB.

BT)TpeHIHO Cb3JaJC€H HEMATCpUAJICH ABLJITOTpacH AaKTUB, KOWTO BBL3HHUKBA B pe3yiITaT Ha
neitHocT mo pas3BuTHe (daza Ha pa3BUTHE OT BBTPEUIEH MPOEKT ), C€ MpPU3HaBa 3a
HEMaTepUAJICH aKTHB, KOTaTO MPEIPHUITHETO MOXKE J1a JIOKaXe:

- TEXHHYECKa CIIOCOOHOCT 3a 3aBBPIIBAHE HA MPOEKTA HA HEMaTEpPHATHUS aKTHB, Taka 4ye Ja
0BJ/1e KOTOB 3a yroTpeda uiu mpoaaxoa;

- HaMepeHHe 3a 3aBbPIIIBAHE HA HEMATEPUAIIHUS aKTUB;

- COCOOHOCT 32 M3MOJ3BaHE WK NTPOoIakK0a Ha HEMAaTePHATTHHS aKTHUB

- HAQYMHUTE MO KOTO HEMaTepuaaHUs aKTHB IIe JOBElAe 10 TeHEpUpaHETO Ha ObIeIIH
HKOHOMHUYCCKHN U3T0AU, BKIIIOYHUTCIIHO IMMOJIE3HOCTTA MY IIPU BHTPCIIHO U3II0JI3BAHE,

- CIIOCOOHOCT 3a OIICHSBaHE Ha Pa3XOAHUTE, MPOU3TUYAIIM OT HEMaTepUaTHHS aKTHB IO
BpEMe Ha HETOBOTO Pa3BUTHC;
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Ileyanbure wim 3aI‘y6I/IT€, BB3HHKBaIl1 npu OTHHUCBAHCTO HAa HCMATCPUAJICH AaKTHB,
MNpeacTaBIsABallll pasjiMKaTa MEXKAY CIIpaBCajiMBara CTOMHOCT HaMaJIeHa C pasxoanuTe 3a
Hpoz[a>K6a, ce BKJIIIOYBAT B OTUETA 32 BCEOOXBATHHUS A0X0o4 B I€puoJa, KOrato akKTUBBT 61>z[e
OTIINCAaH.

.2.8. MaTepuajinu 3anacu

MaTepI/IaJ'IHI/ITe 3aliaCu C€ OLCHABAT 110 LI€HA Ha HpI/I,Z[O6I/IBaHC. OHCHKaTa Ha HOTpe6HeHI/IeTO
UM € U3BBPUICHA IT0 METOJIa HAa KOHKPETHO - OIIPCACIICHA 1I€HA, 4 IIPHU 'OPUBOTO 1O CPCAHO —
MMPETCriiCHa cHa.

2.9. TbproBcku U APYru B3eMaHUsi

TBpProBCKUTE B3eMaHUs C€ TNPEACTABAT M OTYUTAT IO CTOHHOCTTa HA OPUTHHAIHO
u3nagenara pakrypa (ce0ecTOMHOCT), HaMaJIeHa ¢ pa3Mepa Ha 00e3leHKaTa 3a HechOupaeMu
cymu. TwproBckuTe B3eMaHUsi c€ O0OE3IEHSABAT, KOraro ChIIECTBYBaT OOCKTUBHU
JOKa3aTeycTBa (Karo HampuMep, CTaBa BEPOSATHO, Y€ UTHKHUKBT e ObJe OOSBEH B
HECHCTOSATEIIHOCT WJIM UMa 3HAYUTEITHN (PMHAHCOBU 3aTpyIHEHHs ), ue J[pyKecTBOTO HsMa Ja
MOXKE ChOepe H3II0 BCHYKH IBJDKUMH CyMH, CBHIVIACHO IIbPBOHAYAJIHUTE YCIOBHUS Ha
dakrtypara. HechOupaemuTe B3eMaHHs CE€ OTIHCBAT, KOraTo C€ YCTAHOBAT NPaBHUTE
OCHOBAaHHMS 32 TOBA, WJIM KOTATO NaJCHO THPTOBCKO B3€MaHE CE€ IMPELUEHH KAaTO HAIThJIHO
HEeCHOMpPaeMo.

Onpez[eJmHeTo Ha O6€3H€HKaTa CC U3BBPIIBA HA 0asa Ha Bb3PAaCTOBUA aHAJIUW3 HA BCAKO C€IHO
B3€MaHC.

2.10. Ilapu ¥ NapUYHU eKBUBAJIEHTH

ITapuunuTe cpeacTBa ca KpaTKOCPOYHM (PMHAHCOBU aKTHUBM 1oj (opmaTa Ha MApUUYHU
HAJIMYHOCTU W/WIM €KBUBaJeHTU. IlapuyHuTe HAIMYHOCTH ca HaJIM4YHU Mapu B Opod u
O0e3cpounr  OaHKOBM  Jeno3uTH. [lapyuHuTE  €KBMBAJEHTH Cca  KPaTKOCPOYHH,
BUCOKOJIMKBH/IHU BJIO’KEHUS, KOUTO Ca JIECHO 0OpaTUMHU B CbOTBETHU MAPUYHU CYMH U KOUTO
CBhABPKAT HE3HAUNUTEJIEH PUCK OT IMPOMSIHA B CTOMHOCTTA UM.

3a uenuTe Ha U3rOTBSIHETO HA OTYETA 3@ MAPUYHUTE MOTOLM:

® [APUYHWUTE MOCTBHIUIEHWS OT KJIMEHTH W NApUYHWUTE IUIAIAHUSA KbM JIOCTaBUMLIU Ca
npezcTaBeHu OpyTHo, ¢ BkitodeH JIJIC (20%);

® [IOJYYEHHUTE JIMXBU MO pa3IlalllaTeJIHU CMETKU ca MPEeACTaBeHU B MapUYHUTE MOTOLH OT
orepaTUBHA JIEHHOCT;

e mareHuAT JIJIC mo NOKyNKM Ha JIBITOTpPaHM AaKTUBH C€ I0COYBA Karo “‘Apyru
NOCThIUIEHHs (TUTalaHusi)”, HEeTHO KbM MAapUYHHUTE IOTOIM OT ONEepaTUBHA JEWHOCT,
JIOKOJIKOTO TOM ydacTBa M CE€ BbB3CTAaHOBSIBA 3a€AHO M B OINEPATHUBHUTE IOTOLM Ha
JIPY>KECTBOTO 3a CHOTBETHHS TIEPHUO/T (MECEIT).

2.11. 3aabiKeHUs] KbM T0CTABYUIM U IPYTH 31 bJIKEHUSI

3aIbIKEHUATA KbM JIOCTAaBUMLIN U APYTUTE TEKYIIH 3abJDKEHHS C€ OTUUTAT MO CTOMHOCTTA
Ha opuruHamHUTE (hakTypu (ceOecTOMHOCT), KOSITO ce MpHeMa 3a CIpaBeIMBaTa CTOMHOCT
Ha cJlieJKaTa, KOATO Iie ObJe U3IUIaTeHa B ObJellle Cpery MOJIy4eHUTE CTOKHU U YCIYTH.
Koraro 3agbiokeHMsTa KbM [JOCTaBUMIM Ca pa3CPOUYEHH W3BBH HOPMAJIHUTE KPEAUTHU
CPOKOBE, T€ C€ OTYUTAT M0 CerallHaTa CTOWHOCT Ha 3abJKEHUETO, TUCKOHTUPAHO Ha 0a3a
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Ha JIUXBCHOTO PABHUILIC 110 NPUBJICUCHUTC OT APYKCCTBOTO KPCAUTHU PECYPCU C aHAJIOTHYCH
MaTypUTET U MIpeJHA3HAUCHHE, a pa3jIMKaTa MEXJIy cerallHaTa CTOWHOCT U o0Imara cyma Ha
MUTANAHUSATA CE OTYMTA KaTo (PUHAHCOB pa3xo (JINXBA).

2.12. JIn3uHr

DuHaAHCO8 TU3UHZ

DUHAHCOBUSAT JIM3UHT, PH KOUTO KbM APYKECTBOTO c€ TpaHcheprpa ChIleCTBEHATA YacT OT
BCHUYKHN pI/ICKOBe 1 CTOIIaHCKHU IIOJI3H, HpOI/I3TI/I‘-IaH_II/I oT CO6CTB€HOCTTa Bpry aKTHUBa 11014
(MHAHCOB JIM3MHT, CE€ KallUTaJu3Wpa B OTYeTa 3a (MHAHCOBOTO CBHCTOSHHE KaTO C€
MpeJCcTaBs KAaro WMOTH, MallMHU W OOOpYy/BaHE IOJ JIM3UHI IO IleHa Ha He3abaBHA
nponakda WM aKko € IMO-HHCKa - M0 HACTOosIIaTa CTOWHOCT Ha MUHMMAJIHUTE JIN3UHTOBH
I1amaHus. HI/ISI/IHFOBI/ITG I1alaHusa C”I)I[’I)p)KaT B OHpeILGJICHO CBOTHOIIICHHC CI)I/IHaHCOBI/ISI
pasxoj (JiuxBaTa) W MpHUIajalara ce 4acT OT JU3UHTOBOTO 33/IbJDKCHHE (TJIaBHUIIA), TaKa 4e
Jla Cce€ IOCTUTHE IIOCTOSHEH JIMXBEH IPOLUEHT 3a OCTaBallara HEW3IUIaTeéHa 4YacT OT
IJ1aBHUIATA 110 JIM3UHTOBOTO 3aJbJDKEHHUE. JIMXBEHUTE pa3xolld Ce BKJIIOYBAT B OTYETA 3a
BCEOOXBATHUS JI0XO]] 32 MEpH0/Ia KaTo PUHAHCOBU PA3XO/IH.

[TpunobutuTe moa (pUHAHCOB JM3UHT aKTHBHM CE€ aMOPTHU3HMpAT Ha 0a3a MOJIE3HUS JKMBOT Ha
aKTHBaA.

Onepamueen JAU3UHZ

Karo OIICPAaTUBCH JIM3HUHT, APYKECTBOTO Knacn(bnunpa A0roBopHU, Npru KOUTO HACMOIAATCIIAT
npoabJIKaBa Jia IPpUTC)KaBa CbIICCTBCHATA YaCT OT BCHUYKHU PHCKOBC U CTOIMAHCKH HU3Iroaud OT
COOCTBEHOCTTA BBPXY JaACHUA aKTUB. HJ’IaHIaHI/ISITa/HOCT’I)HJIeHI/IHTa 110 ONICpaTHUBHUSA JIM3UHT
CC IIpHU3HaABAT KaTo pasxozm/npnxonn B OTYETa 3a BCEOOXBATHHS J0XO0J Ha 0asa JIUHEEH
MCTO/] 3a Nepruoaa Ha JIM3UHTIA.

2.13. Jloxoau Ha mepcoHaa

TpynoBHUTE ¥ OCUTYPHUTEITHH OTHOLICHHS C PAOOTHUIUTE M CIY)KUTEIHUTE B IPYKECTBOTO CE
OCHOBaBaT Ha pasnopendbute Ha Kogekca Ha Tpyna M pasmopenduTe Ha JeicTBaIOTO
OCHUTYPHUTEIIHO 3aKOHOAATeNCTBO. OCHTypHUTETHHTE W TICHCHOHHH CXeMH (TUTaHOBE),
npujaraHd oT JAPYXKECTBOTO B KauecTBOTO My Ha paloTojares, ce OCHOBaBaT Ha
OBITapcKOTO 3aKOHOAATENCTBO M ca Ha 0a3a TpenBapUTETHO TBBPJIO OIPE/IEICHH
(teduHMpaHN) BHOCKH.

OCHOBHO 3aJb/DKEHHE Ha paboToNaTeNs € J1a M3BBPIIBA 3aJbJDKUTEIHO OCHTypsiBaHE Ha
HaeTHs TIEPCOHAN 3a IECHCHOHHOTO, 3/JpaBHO M cpelry 0e3padoTuiia ocurypsiane. Pazmepure
Ha OCHTYpUTEIHHTE BHOCKHM C€ YTBBp)KJIABaT KOHKPETHO CBhC 3akoHa 3a OmojkeTra Ha
Jbp>kaBHO OOIIECTBEHO OCUTYpsIBaHE 3a CHOTBETHATa TOAMHA. BHOCKHTE ce pasmpenelsT
MEXy paboToIaTeNsl 1 OCUTYPEHOTO JIMLE B ChOTHOILIEHHE, KOETO C€ IIPOMEHS €KETr0/IHO U €
OTIPENIEICHO B OCUTYPHUTEITHHS KOJCKC.

OcBeH 3aJbDKUTETHOTO COIMATHO OCHUTYPSIBAaHE CBINECTBYBAT 3aKOHOBO CbH3/a/ICHU
BB3MOKHOCTH 32 JIOIMBJIHUTEIHO JOOPOBOJIHO TEHCHOHHO W 3[paBHO OCHIypsIBaHE B
noOpoBosieH GoHa.KbM ApykecTBOTO HAMA Ch3/1aZieH U (GYHKIIMOHUpAIL YacTeH T0OPOBOJIEH
OCUTYpUTEJIeH (OH/I.

Kparkocpounute m0oxoau 3a mepcoHaia moj ¢opmara Ha Bb3HArpaKaeHus, OOHYyCH U
COLMAJIHU JIOTUIAIAHKs U MPUIO0OMBKH, (M3UCKyeMH B paMKuTe Ha 12 Mecena cien Kpas Ha
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NepuoJia, B KOWTO MEPCOHATBT € IMOJIOKWI TPYA 3a TAX, WIK € M3IMBIHUI HEOOXOIMMHTE
YCIIOBHS) C€ IPU3HABAT KaTo pa3xoj B OTYETa 3a BCEOOXBATHUSA J10XOJl B IEPHUO/Ia, B KOUTO €
IIOJIOKEH TPYABT 3a TAX WU Ca U3IBJIHEHU M3UCKBAHUATA 34 TSAXHOTO IIOJy4aBaHe, U KaTo
TEKYyLO 3aJbJDKEHHE (Clel MpHUCIaJaHe Ha BCUYKHM IUIATCHM BeYe CyMHM M IOJaramy ce
YIAPBKKH) B pa3Mep Ha HEAMCKOHTHpAaHAaTa UM CyMa.

Cpiio Taka KbM JaTata Ha (PMHAHCOBHSA OTYET OPYKECTBOTO IPaBU OICHKAa Ha cymaTa Ha
OYaKBAaHUTE Pa3XOJH IO HATPYNBALIUTE C€ KOMIIEHCUPYEMH OTIIYCKH, KOATO CE€ O4akBa Ja
ObJle U3IIaTeHa KaTo Pe3yNTaT OT HEU3II0JI3BAaHOTO IIPABO HA HAaTpylaH OTIyCK. B oueHkara
ce BKJIIOYBAT NPUOIM3UTEIHATA IIPELCHKA B HEJUCKOHTUPAH pa3Mep Ha Pa3XoJUTe 32 CaMUTe
BB3HATPAKICHUS U PA3XOIUTE 32 BHOCKH IO 33IBJIKHTEIHOTO OOIIECTBEHO OCUTYpsIBaHE,
KOMTO paboTOATENAT IbJDKU BbPXY TE3U CyMH. 3aJbJDKEHSTA IO KOMIIEHCUPYEMH OTITYCKH
ce TpHU3HABaT KaTO pa3xoJ B OTYETa 32 BCEOOXBATHHSA JIOXOJ B IEpPHO/AA, B KOHTO ca
U3IIBJIHEHU W3MCKBAHUATA 32 TAXHOTO IOJI3BaHE.

Coenku 3a nnawiane Ha 6aza aKkyuu

Cnyxurenure (B T. 4. JupekroputTe) Ha JlpyxecTBOoTo-Maiika MoraT Ja IOJy4aBaT
BB3HArPaXXJICHUS oA (opmara Ha CAENKH 3a IUIAllaHe Ha 0a3ara Ha aKIUH, IPU KOUTO Te
IPEJOCTABAT YCIYTH B 3aMsIHA HA KAallMTaJI0BU UHCTPYMEHTH (,,CIICJIKM 3a IUIalaHe Ha 0a3zaTta
Ha aKIUH, YPEXKIaHU Ype3 U3/1aBaHE Ha KallUTaJIOBU HHCTPYMEHTH ).

Chenku ¢ 1ulamaHe Ha ©Oa3aTa Ha aKOMM, ypPeXJaHH 4Ype3 HU3JaBaHE HA KalHUTaJIOBU
UHCTPYMEHTH, IO KOMTO C€ IPEJOCTaBAT aKLIMHM, ONIHUM 3a aKLUU WIM JPYT'H KallUTalOBH
UHCTPYMEHTH, C€ OLEHsIBaT Ha 0a3a Ha  CIpaBeAiMBaTa CTOMHOCT Ha JaTrara Ha
cnopaszymsaBaHeTo. CrnpaBelinBaTa CTOMHOCT CE€ ONPENENs OT BBHILIEH OLEHUTEN, KOWTO
U3I10J13Ba IOJXOAI] MOJIEN 32 OLIEHKA.

IIpu chenku ¢ rulamaHe Ha Oas3aTa Ha akIUM, YpeXJaHU 4Ype3 M3JaBaHE Ha KaluTalOBU
MHCTPYMEHTH, JPYXXECTBOTO IPU3HABA IIOJYyYEHUTE CTOKM MM YCIYIM U CBOTBETHOTO
yBEJIMUEHUE B COOCTBEHMs KalMTall, 3a MEepuoja, Mpe3 KOWTO ca M3II'BJIHEHU YCIOBMSTA 3a
[OCTUTAaHE Ha pEe3yJNTaTH W/HWIM YCIOBUATA HA Yyciayrara M ChOTBETHUTE CIYXHUTEIH
0e3ycI0BHO MpUAOOMBAT MPAaBOTO BBPXY AKIMM, OMIMM 32 aKLUWU WM JAPYTd KalWTaIOBU
UHCTpYMeHTH (“Aara Ha mpujaoOuBaHe”). KymynaTuBHUAT pa3xoll, KOMTO ce Mpu3HaBa Ha
BCAKa OTYETHA Jara /O JaraTa Ha nOpuaoOuBaHe, OTpa3siBa HU3MUHAIMS TEPHOJ Ha
npuaoOMBaHe M Haif-nmoOpaTa npuOim3nTeNHA OleHKa Ha JlpyxkecTBOTO 3a Opos Ha
KallUTaJOBUTE HMHCTPYMEHTH, KOMTO Ie OBbAaT NpuaoOMTH Hakpas. lM3MeHeHuero Ha
KyMYJIaTUBHUS pa3Xojl, MPU3HAT B HAYAJIOTO M B Kpas Ha OTUETHUS NEPUOJ CE€ OTpassBa B
nevaidarta uin 3arybara.

He ce npu3HaBa pa3xoj 3a aklM{, ONIUHU 3a aKIMKU WIA JPYTd KalUTaJIOBH MHCTPYMEHTH,
KOHMTO HE ca MpHUI00UTH HaKpas, OCBEH aKo MPHUJA00MBAHETO MM 3aBUCH OT M1a3apHO YCIIOBHE.
[Tocneanurte ce TpeTUpar KaTo MPUAOOUTH, HE3AaBUCUMO OT TOBA JaliU Ma3apHOTO YCJIOBHE €
M3IIBJIHEHO WIN HE, NIPU YCJIOBHE, Y€ BCUUKU JPYTH YCIOBUS 3a IIOCTUTaHE Ha Pe3yiTaTH ca
yIIOBJIETBOPEHHU.

Koraro cpokoBeTe U ycClIOBHUATA, IPU KOUTO €A MPEJOCTABEHU KallUTAJIOBUTE MHCTPYMEHTH
ObnaT Moauduuupanu, JlpyKecTBOTO NpHU3HaBa MUHUMYM pa3Xxojd, KOMTO € paBeH Ha
pasxosa, KoWTo OM OMJ MpH3HAT, ako ycioBusATa He Osxa Monudunmpanu. OCBEH TOBa,
Jpy’kecTBOTO INpH3HAaBa IOMBIHUTENEH DPa3Xxod 3a e(eKkTure oT MOAU(UKALUUTE, KOUTO
MOBHIIABAaT O0IATa CHpaBEAJUBA CTOMHOCT HA CIIOPa3yMEHMETO 3a IJallaHe Ha Oa3aTta Ha
aKLIMM WIM IO JpYr HAauyuH HOCAT 1032 Ha HAETOTO JIMIIE M TO OLEHSABAa Ha JaraTa Ha
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MOIU(PUKAIHATA.

2.14. AKIMOHepeH KanuTajl U pe3epBu

,AHBectop. bl ’/kommanusTa-Maiika/ € aKIMOHEePHO JPYKECTBO U € 3aJBJDKCHO Ja
peructpupa B TbpProBCcKusi pETUCThP ONPEIEIEH pa3Mep Ha aKyUOHepeH Kanumai, KOUTo 1a
CIIy’)KH KaTo 00€3IeUYCHNE Ha B3EMaHUATA HA KPEIUTOPUTE HA APYKECTBOTO. AKIIMOHEPUTE
OTTOBAapAT 32 3aJABJDKEHUATA HA JPYKECTBOTO 0 pa3Mepa Ha CBOETO aKIIMOHEPHO y4acTHE B
KanuTajla 1 MOraT Ja IPETEHAUpAaT BPBILAHE HA TOBA y4acCTHUE CAMO B MPOU3BOJCTBO IO
JUKBUJALMS WIH HECHCTOSATEIHOCT.

ChrinacHO H3HMCKBaHHMATA HAa TBHPrOBCKUS 3aKOH M yCTaBa JPYKECTBOTO € JIIBKHO Ja
dbopmupa u pesepB “gpono Pezepeen”, kato Toil ce popMupa 3a cMeTKa Ha:

e Hail-MaJKo eJHa JieceTa OT revandara, KOsSTO ce OTIeNs JOKATO CPEeICTBaTa BBHB (hOHIA
JOCTUTHAT €JIHA JIeCeTa YacT OT aKIIMOHEPHUS KAIUTAJ WK IO-TOJIIMa YacT, ONpeJiesieHa 1o
pemenne Ha OOIIOTO CHOpaHKE HA AKITUOHEPUTE,

e cpejcTBaTa, IMOJIYYCHH HaJl HOMHUHAJIIHATA CTOMHOCT Ha AKIUHUTE IMPH H3JIaBAaHETO MM
(mpemueH pe3epB);

CpenctBara ot poHIa MOTaT Jja Ce M3MOJI3BAT CaMo 3a MOKPHUBAHE Ha TOAMITHATA 3aryda u Ha
3aryOH OT MPEIXOIHHU TOJIUHH.

CoOCTBeHHTE KaNUTAOBH HWHCTPYMEHTH, KOUTO ca NPUIOOUTH MOBTOPHO (0OpaTHO
M3KYIEHU aKlMK), ce MpHUcHazaT OT COOCTBEHMs KamuTall, KaTo [[pykecTBOTO He Mpu3HaBa
neyanOu WM 3aryOM OT NOKYyIKaTa, Ipojaax0ara, eMUTHPAHETO WM 00e3CHMIIBAaHETO Ha
COOCTBEHUTE CHU KalMTAJIOBH UHCTPYMEHTH.

2.15. lanbuu BbPXY nmeuyajidoara

Texyu;ume OaHBbYHU AKMUBU U NACUBU 3a TCKYIIHA U MPCAXOAHU MEPpHUOAN CC MMPU3HABAT I1O
cyMara, KosiATO CC OYaKBa ia 6’5,[[6 BBH3CTaHOBCHA OT MJIM IIJIaTCHA HAa JAHBYHHUTC BJIACTH. HpI/I
HN3YUCIICHUC Ha TCKYIIUTC MJAaHBUU CC IpUjIarat JaHbYHHUTC CTABKU W JAHBYHHUTC 3aKOHH,
KOHTO Ca B CHUJIAa UJIM Ca B 3HAUYUTCIIHA CTCIICH IIPUCTU KbM JaTaTa Ha (I)I/IHaHCOBI/ITC OTYCTH.

TeKYH_II/ITe JaHbIIU CC ,I[e6I/ITI/IpaT WM KpEAUTUPAT JUPCKTHO B coOCTBEeHHS KaluTaja, KOorato
JaHBKBT CE€ OTHACA OO0 CTAaTHH, KOUTO Ca oun MMPpU3HATH TUPEKTHO B COOCTBEHHMS KaIuTall
Mpe3 ChIIHA UK MMPEAXOAHNU OTYCTHU IICPUOIU.

Omcpoquume dabe;u CC OIIPCACIIAT 4Ype3 MpHIaraHe Ha 0ajaHCOBHS TACHBEH METOA, 3a
BCHMYKM BpPEMCHHU PA3JIMKU KbM JaTaTa Ha BCCKU q)HHaHCOBI/ISI OTYECT, O6XBaHIaH_[ nepuona oT
caHa (bI/IHaHCOBa roavuHa, KOUTO ChIICCTBYBAT MCKIY 0aJaHCOBHUTE CTOMHOCTH U JaHBYHHUTC
OCHOBH Ha OTACIHUTC aKTHBHU U ITaCHBHU.

OTCpO‘IeHI/ITe JaHBYHU MACUBU CC IMPHU3HABAT 3a BCUYKHU O6J'Ial"aeMI/I BPEMCHHH pPa3jIMKH, C
U3KIIIOYCHUE HA TE3H, MOPOJIUIIN CE OT MPU3HABAHETO HA aKTHUB WJIM MACHB, KOMTO KbM JaTara
Ha CTOIIaHCKaTa oOIlcpanusa HE € TIOBJHAJ BBpPXY CUCTOBOAHATA W  AdaHBbYHATa
nevanba/(3aryoa).

OTtcpodeHnTe TaHBYHU aKTUBH CE MPU3HABAT 32 BCUYKU HAMAJIIEMU BPEMEHHU Pa3JINKHU U 32
HEH3IOJI3BaHUTE JaHBYHU 3aryOH, JIO CTEIEeHTA, 0 KOATO € BEPOSATHO TE Ja C€ TPOSIBAT
oOpatHo W gJa ObAe reHepwpaHa B ObJElIC JOCTaThbYHa oOyiaraeMa medanda Wid Ja ce
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NpOSIBIT OOJlaraeMyd BPEMEHHHM pPa3jMK{, OT KOWTO Ja MOTraT Ja Cce€ TNPUCHAHAT Te3u
HaMaJISIeMH Pa3jIMKH, C M3KJIIOUEHHE Ha PA3JIMKUTE, TIOPOAMIN CE OT MPU3HABAHETO HA aKTHB
WM TTaCUB, KOWTO KbM JlaTaTa Ha CTOIAHCKATA ONEPaIHs HE € MOBIUSIT BBPXY CUYCTOBOHATA
W JaHbYHATA Neuanbda/(3aryoa).

CroiiHOCTUTE HAa BCHUYKM OTCPOYEHHM [AHBUYHU AKTHBHU CE€ IPErJekJaT Ha BCJAKA Jara Ha
(MHAHCOBHSI OTYET U CE€ PEAyLHpAT JI0 CTENEHTa, J0 KOSITO € BEPOSITHO T€ Jla CE TPOSBST
0o0paTHO U Jja ce reHepupa 1ocTaTbyHO oOaraeMa nedanla WM MposBABaIIM C€ IPe3 ChILUs
nepuoJi obJaraeMu BPEeMEHHHU Pa3JIMK{, ¢ KOUTO T€ Jla MOTraT Ja ObJaT NpucHaJHaTH WU
KOMIICHCUPAHH.

OTcpoueHHTe JaHBYHU aKTUBHU U TTACUBHU CE OICHSABAT Ha 0a3a JaHbYHUTE CTaBKU, KOUTO CE
OYaKBa Jia ce Mpujarar 3a nepuojia, Mpe3 KOMTO aKTUBUTE 1€ CE€ peaTn3uparT, a aCUBUTE I1Ie
ce ypensaT (moracsT), Ha 6a3a JaHPYHUTE 3aKOHU, KOUTO Ca B CHJIa WM B TOJisiMa CTENEH Ha
CHUTYpHOCT ce ovakBa nga ca B cwia. Kem 31.12.2008 r. oTcpoueHHWTE HaHBIH BBPXY
nevanbara ca orieHeHu npu ctaBka 10%.

2.16. ®uHAHCOBY HHCTPYMEHTH

QDunancoseu akmueu ce IPU3HABAT B OTYETA 32 (PUHAHCOBOTO ChCTOSHUE, KOI'aTO JIPYKECTBO
or I'pynara craHe cTpaHa MO JOTOBOp, KOWTO €IHOBPEMEHHO IMOpaXK[a KAaKTO (UHAHCOB
aKTUB 3a HEro, Taka U ()MHAHCOB IACHUB WUJIM MHCTPYMEHT OT COOCTBEHHUsS KalluTal B JPYro
npyxectBo. Pasxoaure mo cpaenkara, KOUTO MOraT JUPEKTHO Ja ObJaT OTHECEHU KbM
OpUJOOMBAHETO MJIM M3/1aBaHETO Ha (PMHAHCOBMS aKTHUB C€ BKJIOYBAT B II'bpPBOHAuYaJIHATa
OLICHKA.

B 3aBucumoct or nenta Ha mnpuaoOuBaHe, (PUHAHCOBUTE AaKTHBH c€ Kiacupuuupar B
CJIEIHUTE KaTEerOpUu:

e @OuHAHCOBU AaKTWUBU, AbPKAHU 3a ThpPryBaHE — OBP3OJMKBUIHU AaKTUBH,
NpUAOOUTH C ITIeN MOJydyaBaHe Ha Tedanba, Mpou3THYalla OT KPaTKOCPOUHU KoJieOaHHUs B
LEHUTE WIN B AWIBPCKUA MapiK;

e @OuHAHCOBU aKTWBH, IbpPKAaHU JO HACTHIIBAHE HA TMaJeX — KOTaro ca ¢
(UKCUpaHO WM ONpenesieMo IaniaHe U (QUKCHUpaH TMajeX, U MO OTHOIIEHHWE Ha KOWTO
HaMEpPEHUETO Ha MPEANPUATUETO € Ja TH 3ala3y JO HACTHIIBAHE Ha Ma/IeKa UM;

e Kpeautn W B3eMaHUs, BB3HUKHAINW ITHPBOHAYAIHO B TPEINPHUATHETO -
(DMHAHCOBHUTE aKTHBH, Ch3/IaJICHA OT MPEANPHUATAETO MOCPEACTBOM TUPEKTHO MPEIOCTABSIHE
Ha NapH, CTOKH WK YCIIYyTH.

e (OO0sBeHu 3a mpojaxoda - BCHYKUA aKTUBH, KOUTO HE MOTAT Ja ObJaT OTHECEHU
KBbM OCTaHAJIUTE TPYNH HAa PUHAHCOBUTE aKTUBH.

PbvroBosCcTBOTO ompenens kKiacuukanusaTa Ha (UHAHCOBUTE aKTUBH Ha JIPYKECTBOTO KbM
JlaTata Ha TbpPBOHAYATHOTO UM MPU3HABaHe B 0TYETa 32 (PMHAHCOBOTO CHCTOSTHHE.

[Tpu nokynka, UHAHCOBUTE aKTUBU CE€ MPU3HABAT [0 METO/Ia JlaTa Ha YPEXKIaHe.
Crnen mbpBOHAYATHOTO UM MPHU3HABaHe, (UHAHCOBUTE aKTUBHU CE€ OIICHSBAT IO CIPaBEIINBa
CTOMHOCT KaTO BCSKa pa3iMKa 0 Ta3d CTOHHOCT Ce MpH3HaBa B KAaTO MPHUXOM/Pa3Xxojll OT

onepanunu ¢ (I)I/IHaCOBI/I HHCTPYMCHTH. Pa3xogutre mo caeilkara B pe3yiTar, Ha KOATO
BB3HHUKBAT (1)I/IHaHCOBI/ITe aKTHBH C€ BKJIIOYBAT B TIXHATa CTOMHOCT.
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CnpaBenyiuBata CTOMHOCT Ha MHBECTHIIMH, KOUTO C€ ThPryBaT aKTUBHO HA OpPraHU3UpaHU
¢dbuHaHCOBM TMazapu, ce omnpeaens Ha 0a3a Ha KOTHpaHHWTE IEHH ,KylyBa’ B Kpas Ha
nociaegHus paboTeH JgeH OT ¢uHaHcoBara roauHa. CrpaBemivBaTa CTOHHOCT Ha
WHBECTHUIMH, 32 KOUTO HsIMa aKTUBEH Ia3ap, Ce ONpeAeNs C IMOMOIITAa Ha TEXHHUKH 3a
orieHsiBaHe. Te3W TEeXHUKHU BKJIIOYBAT M3MOJI3BAaHE HAa CKOPOLIHU Ma3apHU CIEIKU MEXKIY
uH(OPMUpPaAHH, YECTH U JKEJIAel! CTPAaHU; MPernpaTKyu KbM TEKylllaTa CIpaBeJIiBa CTOHHOCT
Ha JPYr UHCTPYMEHT, KOMTO € B 3HAYUTEJIHA CTENEH ChIIUs; aHAJU3 HAa JUCKOHTHUPAHUTE
MapUYHU MOTOLM U APYTY MOJIEIH 32 OLIEHKA.

Bcenuku nevyanou u 331"}’614, BB3HUKHAJIM B PE3yJITaT OT IPOMEHHU B CIIpaBCiBaTa CTOMHOCT
Ha (bHHaHCOBI/ITe AKTHUBU, OBPIKAHU 34 TbPryBaHC CC IMPU3HABAT B OTUCTA 34 BCEOOXBaTHUS
JO0XO0M. HpI/I (1)I/IHaHCOBI/ITC AKTHBU Ha PpasloIoKCHUE 3a npo;:[a>K6a, U3MCHCHHATA B
CIipaBCajinBaTa CTOMHOCT C€ npu3HaBaT AJHUPCKTHO B COOCTBEHHMS KaIlUTall qpe3 OoTUCTa 34
IIPOMCHHUTC B COOCTBEHHMS KaITUTAJ.

OtnucBaHeTo Ha (UHAHCOB AaKTHUB C€ W3BBPIIBA, Korato Jlpy>KecTBOTO 3ary0M KOHTPOII
BBPXY JOTOBOPHHUTE IIpaBa, KOUTO ChCTABISABAT (DMHAHCOBHS aKTHB. TecToBe 3a oOe3leHaKa
Ce M3BBPIIBAT KbM BCsKa JaTa Ha M3rOTBSHE Ha (DMHAHCOBHMTE OTYETH, 33 JIa CE OIPEICITH
T ca Hayiuie OOCKTHBHM JIOKA3aTeJICTBa 3a HAIMYHETO Ha O0E3I[eHKa Ha KOHKPETHH
¢uHaHCOBH akTUBU. AKO JIpy»KECTBOTO oIpeneid, 4e HsAiMa OOCKTUBHHU JIOKA3aTeNCTBA 3a
o0Oe31eHKa 3a OT/ENHO OlleHEeH ()MHAHCOB aKTWUB, 03 3HAYCHUE Ay € 3HAUYUM WM HeE,
aKTUBBT CE BKIIOYBA B Tpyna OT ()MHAHCOBU AaKTUBU C MOJOOHM XapaKTEPUCTHKH Ha
KPEAUTHHS PUCK U OTIpeiessi 00e3I[eHKaTa UM 3ae/THO.

AKo B creiBanl MepuoJi cymara Ha 3ary0ata OT oOe3lleHKa Hamajee U CIaabT MOXKE IO
00EKTHBEH HAYMH JIa Ce CBBP)KE ChC CHOUTHE, KOETO BBH3HUKBA, CIIEJ] KaTO OOe3IeHKaTa €
npu3HaTa, TpPH3HATHTE TIPEId TOBa 3aryOMm OT O0e3leHKa Ce€ BB3CTAHOBSBAT.
Bw3cranoBsiBaHeTo Ha 3arybara oT o0e3lleHKa ce MPU3HaBa B OTYETa 32 BCEOOXBATHUS JOXO]
3a TIepUoja JI0 CTENEHTa, JO KOSITO CTOMHOCTTa Ha ()MHAHCOBWS aKTUB HE HAJBUIABA
HEroBaTa aMOpTH3UMpaHa CTOMHOCT, KakBaro Ou Ouia ompeneileHa Ha JaTara Ha
BB3CTAaHOBSIBAHETO, aKO HE € Ouja mpu3HaTa 3aryda oT 00e31IeHKa.

Qunancosume nacueu Ha I'pynara BKJIIOUBAT 3a€MHU U 3aJbJDKEHUS KbM JOCTaBUMLU U
JPYTY KOHTPAareHTH.

Cpo0pa3Ho 1enTa npyu NOeMaHeTo UM, (PMHAHCOBHUTE MACHBU Ce€ KJIACU(PHUUUPAT B CICTHUTE
KaTeropuu:

e OUHAHCOBM NACHUBH, IbpXKAHMU 32 ThpPryBaHe - ()MHAHCOBU IACHBH, MOETH OT
OPEANpUATHETO C el IoJiyyaBaHe Ha medanla, MpoM3THYalla OT KPaTKOCPOUHH
Kosie0aHus B IEHUTE WUJIH B TUITBPCKUTE MapikOBE.

e duHaHCOBM NACHUBH, Jbp)KaHU J0 HACTHIIBAHE HA MaJeXK - (UHAHCOBH IMaCUBHU, KOUTO
ca ¢ UKCHpPAHO WIM ONpeaessieMo IUlalane U GUKCUpPaH Majiexk, U M0 OTHOIICHHE HAa KOUTO
HaMEpPEHUETO Ha MPENPUITHETO € Jia TY 3ala3u J0 HACTHIIBaHE Ha MajiexkKa 1M.

e dDuHAHCOBM MAacCHBH, BB3HUKHAIM IIbPBOHAYAIHO B JAPYXKECTBOTO - (PUHAHCOBH
NIaCUBH, CB3JIaJIEHU OT JPY>KECTBOTO MOCPEACTBOM AMPEKTHO IOJy4aBaHE Ha Mapu, CTOKU
WM YCIIYTH.

Beuuky ¢uHAHCOBM MacuMBU ce NpU3HABaT B OTYeTa 3a (PUHAHCOBOTO CBCTOSHHE I10
CIpaBeIMBa CTOMHOCT HETHO OT MPEKHUTE Pa3Xou Mo TpaH3akuusaTa. OcBeH (pUHAHCOBUTE
IIaCUBHM, IbpXKAaHM 3a THPryBaHe, 3a€MH W B3€MaHUs, BB3HUKHAJIW ITbPBOHAYAIHO B
JIpY’KECTBOTO W WHBECTULIMH, ABPKAaHU [0 TMaJeX, IMOCIEABAIO CE€ OLEHSABAT MO IO
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aMOpPTHU3UpaHa CTOMHOCT MHHYC 3aryOu oT oOe3leHKa. AMOpTH3MpaHaTa CTONHOCT ce
U34KCIsABa Ha 6a3a MeToa Ha €(PEeKTUBHUS JINXBEH IIPOLICHT.

OtnucBane Ha (MHAHCOB TMACHB CE€ M3BBHPIIBA CaMO KOTaTO TOM € IOraceH, T.e. KOraTto
3a]/bJDKEHUETO, OIPEAEICHO B JOroBOpa, € OTIAJHAN0, AHYJIUPAaHO WIM CPOKBT My €
U3TEKBII.

2.17. Ilpeyenku om onpeodensaujo 3HaUeHUe NPU NPUTAZAHE CYUEMOBOOHAMA NOTUMUKA HA
opyycecmeomo. Knwuoeu npubnusumennu OueHKU u RPEONOSIONHCEHUA C BUCOKA
HecuzypHocm.

Obe3uenka Ha akmueu

CroiiHOoCTTa Ha aKTHBHTE Ha JIpy)KecTBaTa OT ['pymarta ce mpepasriiexia KbM JaraTa Ha
HU3TO0TBSJAHEC HA BCCKHU q)HHaHCOB OT4UECT C OCJI Aa Ce OHpeI[eJII/I JaJi UMa HHIUKaluu, 4e
CTOMHOCTTa Ha JaJCH aKTHB ¢ oOe3neHeHa. [Ipym HaiMyWe HAa TakMBa WHJIMKATOPU
CTOfIHOCTHTC (of§] KopnrnpaT 0 BB3CTAHOBHUTCIIHUTEC CTOI\/JIHOCTI/I Ha CBOTBCTHUTC AKTHUBHU.
Bb3craHoBMMAaTa CTOMHOCT Ha aKTHBA € IMO-BUCOKAaTa OT CIpaBeIMBaTa CTOMHOCT, HAMaJICHA
C pa3xoauTe 3a npoaax0ba Ha aKTHBAa WIM HAa O0CKTa, TCHEepHUpal] MapHyHd IMOTOIU U
CTOHHOCTTa My ynoTpeba. Br3cTaHOBUMAaTa CTOMHOCT ce ONpeiest 3a BCEKH OT/ICIICH aKTUB,
OCBCH B CIIy4aii, 4 MMPHU H3IMOJI3BAHETO HA aKTHBA HE CE TCHEPUPAT MAPUIHH MOTOIH, KOUTO
Jla ca B 3HAYMTEIHA CTCICH HE3aBHCUMH OT IMAapUYHHUTE TOTOLM, FEHEPUPAHU OT IPYrd
AKTUBU HUIIN prHI/I OT aKTHUBHU. KOFaTO HpI/IeTaTa CTOI71HOCT Ha JaACH aKTHUB € IIO-BHCOKa OT
HEroBaTta BB3CTAHOBUMA CTOWHOCT, TOM c€ cuuTa 3a OOE3LEHEH W CTOMHOCTTa My Ce
HaMaJIsiBa JI0 HEroBaTa Bb3CTAHOBHMMA CTOMHOCT.

[Ipu ompenensiHETO HAa CTOMHOCTTA B ymoTpeba Ha aKTUB, OYaKBaHUTE OBJACIIA MapUUHU
MOTOLIM C€ JUCKOHTUpAT JI0 TSAXHATa CeramiHa CTOMHOCT Karo C€ H3M0JI3Ba HOpMa Ha
JTMCKOHTHUPAHE MPEeIu JaHbIM, KOATO OTpa3sBa TEKyIlaTa a3apHa OlleHKa Ha CTOWHOCTTA Ha
naputre BBB BpPEMETO M cHelupUYHHUTE 3a akTHBa puckoBe. CrpaBeqiuBaTa CTOWHOCT,
HaMaJIeHa C pa3XoAMTE 3a Mpojax0ara ce onpeess Ype3 U3MOoI3BaHeTO Ha OIX OS] MOEI
3a oueHka. HampaBeHWTe M3YMCIEHHsS C€ MOTBBPKAABAT 4Ype3 HU3MOJI3BAHETO HAa JAPYTH
MOACIIN 3a OLCHKAa WKW APYru HAJIWYHU H3TOYHHUIUM Ha I/IH(l)OpMaHI/ISI 3a ClipaBE€ajiBaTa
CTOMHOCT Ha aKTUB WJIM 00EKT, FTeHeprpaIll MapuyHu MOTOIIH.

3aryourte oT o0Oe3lleHKa ce MPU3HABaT KAaTo Pa3XoJd B OTYETa 3a BCEOOXBAaTHMS J0XOH 3a
nepuojia, Karo ce Kiacupuuupar 1o TiIXHaTa (QYHKIUS CbOOPAa3sHO M3IOI3BAHETO
(mpeHa3HAUYEHUETO) HA 00E31IEHEHUS AKTHUB.

KbM Besika oT4eTHa Jara, pbKOBOCTBOTO MPEIIEHSBA JaM CHIIECTBYBAT HWHAWKAIMH, Y€
3arybaTa oT 00e3IeHKa Ha aKTHUB, KOSATO € MMPU3HATA B IPEIXOIHH IIEPUOJIH, MOXKE BEYE Jla HE
CBHIIIECTBYBA WU ITBK JIa € Hamalsaa. AKO ChIIECTBYBAT MOAOOHU MHAUKAIMH, [[pyKeCTBOTO
ompejeNis BB3CTAHOBMMAaTa CTOWHOCT Ha TO3M aKTHB. 3arybara or oOe3leHKa ce
BB3CTAHOBSIBA OOpaTHO CaMO TOraBa, KOTaTO € HACTBIHMJIA MPOMSHA B MPEIEHKHUTE,
MN3I10JI3BAHU HpI/I onpenenﬂHe Ha Bb3CTaHOBHUMATA CTOﬁHOCT Ha aKTHuBa, CJIC/ HpI/ISHaBaHeTO
Ha TocJeiHaTa 3aryba ot obe3neHnka. B To3u cimydaii, CTOHOCTTa Ha aKTHUBa CE yBEeTHUYaBa
JI0 HEroBaTa BBH3CTAHOBHMMA CTOMHOCT. YBeJIHMUYeHATa, BCIEACTBHE Ha BBH3CTAHOBSIBAaHE Ha
3arybaTta oT 00e3lIeHKa, CTOMHOCT Ha aKTUB HE MOJXE J]a TIPEeBHIlIaBa CTOMHOCTTA MY, TaKaBa,
KakBaTo Ou Ouia (cien mpucnajgaHe Ha aMOpPTHU3AIUATA), B CIIyJail, ue B MPEIX0HU TIEPHOIN
He ¢ Oumna mpu3HaBaHa 3aryba OoT 00e3leHKa 3a ChOTBETHHUS aKTHUB. BB3CTaHOBSIBaHETO Ha
3aryba ot o0e3IeHKa ce MPU3HaBa B OTUETa 32 BCEOOXBATHMSI I0XO]] 32 TIEpHOIa
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Obe3uenka Ha 63eMaHUA

[Tpubnu3urennaTa oueHKa 3a 3aryOM OT CbMHUTENHH W HEChOMpPaeMHU B3eMaHUs ce MpaBU
KbM JaTaTa Ha (UHAHCOBHS OTYET. B3eMaHMsITa, IPU KOUTO Ca KOHCTATUPAaHU TPYTHOCTH
OpU TAXHOTO ChOMpaHe, MOJUIekKAT Ha aHAIM3 3a ONpEeACsHE Ha YacTTa OT TAX, KOSTO €
peanHo chOupaeMa, a ocTaHajlaTa 4acT JI0 HOMUHAJIa Ha ChOTBETHOTO B3eMaHe ce MPU3HaBa B
oTueTa 3a BCEOOXBATHHS JIOXOJ 3a MIEpHoJia KaTo 3aryda oT o0e3IeHKa

Cnen 90 mHUM 3aKbCHEHHE BEYE CE CUMTA, Y€ MOXKE Jla MMa WHAUKATOpH 3a obOe3neHka. [Ipu
npeleHKaTa Ha ChOMpaeMoCTTa Ha B3eMaHUSATa PBHKOBOJCTBOTO IMPaBH aHAJIM3 Ha Isiarta
€KCIIO3MIIMsI OT BCEKM KOHTPAreHT C OrJIeJ YCTaHOBSIBAHE HAa peaylHaTa BB3MOXKHOCT 3a
CcbOMpPaHETO UM, a HE CaMO Ha HUBO MPOCPOUYCHH MHIUBUAYAHU B3€MaHUs OT KOHTPAareHTa.
[lpu ycraHOBsIBaHE Ha BHCOKAa HECHUTYPHOCT OTHOCHO CHOMpaeMOCTTa Ha JaJICHO B3EMaHE
(rpyna B3emaHMs) cé IpaBH IpELEHKa KakBa 4acT OT HEro(Tsax) € obesnedeHa (3aJior,
UIIOTEKA, MOPBYUTEIICTBA) U 110 TO3U HAUWH € TapaHTUpaHa chOupaeMocTTa UM (upe3 Obaerio
BB3MOKHO pealn3upaHe Ha 00E3MEUCHUETO WIH IUIAllaHe OT MOopbhuHTeN). Blemanusara wim
Y4acTTa OT TAX, 32 KOUTO PBHKOBOJCTBOTO MPELEHSIBA, Y€ CHINECTBYBA MHOTO BHCOKA
HECUTYPHOCT 3a ChOMpPaHETO UM U He ca obe3neueHu, ce obesnensBar Ha 100 % .
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MNOACHUTEJIHU BEJIEXXKHU

3. AMoTH, MAaIIUHU ¥ 000pYyABaHE

Oo63aBexxmane  TpancmoptH KommrorspHa
1 o0opy/aBaHe 1 CpelcTBa TEXHUKA 06110
BGN '000 BGN '000 BGN '000  BGN '000

Omuemna cmoitnocm

Ha 1 ssuyapu 2008 98 30 149 277
IpumoouTn 6 - 58 64
OTnucanu - - @ (1)
Ha 31 nexemspu 2008 104 30 206 340
[puxoourn - 48 - 48
Ornucanu - - - -
Ha 31 mapr 2009 104 78 206 388
Amopmu3zayusn

Ha 1 simyapu 2008 20 23 53 96
AmopTu3anys 3a nepuoaa 18 7 42 67
Otnucana - - - -
Ha 31 nexemspu 2008 38 30 95 163
AmopTH3anus 3a nepuoaa 4 13 17
Otnucana - - - -
Ha 31 mapt 2009 42 30 108 180
Croiinocr na 31 nexemspu 2008 66 - 111 177
Croiinoct na 31 mapr 2009 62 48 98 208

Bo3npuerusar or I'pynata CTOMHOCTEH mpar 3a OTYMTAaHE HA JBITOTPANHUTE MaTEPHAIHH
akTuBH B pazmep Ha 500 nB. KbM naraTa Ha M3rOTBsIHE HAa HACTOSALIMS MEXAMHEH (PUHAHCOB
OTYET € U3BBPIICH Mperjea 3a o0e3leHKa Ha ABJITOTpallHUTE MaTepHallHu aKTUBU U
PBKOBOACTBOTO HE € YCTAaHOBWJIO MHIUKATOPU 3a TOBA, Y€ IIOCOYCHUTE CTOMHOCTTH Ha
AKTMBUTE HAJBUIIABAT TAXHATA Bb3CTAHOBMMA CTOMHOCT.

[Tpe3 otuetHus mepuoj — nbpBo Tpumeceune Ha 2009 roauHa, ca MpUIOOUTH TPAHCIOPTHU
CpeACTBa INpH YCIOBHUATA Ha JIOTOBOPHU 3a (PUHAHCOB JM3UHI Ha CTOMHOCT 48 XMWILIB.

(31.12.2008 r. — HsIMa).

KpM natara Ha HacTOALIUTE MEXIUHHM (DUHAHCOBHM OTYETH HSAMA YUpelIeHH TEXKECTH
(UrmoTeKu, 3a031) BbpPXY MAalIMHUTE U 00opyaBaHeTo. OTyeTHAaTa CTOWHOCT Ha HAIbJIHO
aMOPTHU3MpAHUTE aKTHUBH KbM JaTaTa Ha MEXIUHHOTO (PMHAHCOBO OTYMTaHE € /4 XWII. JIB.
(xpMm 31.12.2008 1. — 52 xm.uB.).
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4. HemaTepuaJIHu aKTHBH

IIpaBa BBpXy [Iporpamuu
cOOCTBEHOCT MPOJYKTH O06mo
BGN '000 BGN '000  BGN '000

Omuemna cmoiinocm
Ha 1 ssmyapn 2008 1432 169 1601
[pumoburu 610 203 813
Otnucanu - - -
[Ipeouenka - - -
Ha 31 nexemspu 2008 2042 372 2414
[pumoburu 151 19 170
Ornucanu - - -
Ha 31 mapr 2009 2193 391 2584
Amopmu3zayusn
Ha 1 ssuyapn 2008 - 33 33
AMopTH3anys 3a IepHoIa - 38 38
Otnucana - - -
Ha 31 aexemepn 2008 - 71 71
AMopTH3anus 3a IepHoIa - 14 14
Otnucana -
Ha 31 mapt 2009 - 85 85
Croiinoct na 31 nekemspu 2008 2042 301 2343
Croiinoct na 31 maprt 2009 2193 306 2499

ABTOpCKUTE ITPaBa ca OLICHEHU I10 CIIPaBeIMBa CTOMHOCT C OIPEHHYEH CPOK Ha MOJI3BAHE.
['pynaTa HsMa 3aJI0)keHU HEMaTepHaIHM aKTHBH KaTo 00e3ledeHHus M0 B3eMaHHs U HsAMa
MOETH aHTAKMMEHTH 3a 3aKyllyBaHe Ha HeMaTepHUaliHu akTuBU. HaMa HemaTepraiHu aKTHBH,

KOHUTO Ja Ca HAIIbJIHO aMOPTU3UPAHHU.

5. Tbproecku u Apyru B3eMaHus

31 mapm 2009 31 oexemepu 2008

BGN '000 BGN '000

BzeMaHus OT KJIMEHTH, HETO 231 221
IIpenocraBenu aBancu 10 20
[IpenocraBenu rapaHuuu 7 -
[Ipeannarenu pazxoaun 164 9
pyru B3emanust 8 4
006110 420 254

Tbproeeckute B3emaHus Ha ['pynara He ca TUXBOHOCHU U OOMKHOBEHO ca ¢ 30-IHEBEH CPOK
Ha 1oracsiBaHe.

Bzemanuama om kiuenmu exroueam: 31 mapm 2009 31 oexemepu 2008
BGN '000 BGN '000

B3emanus ot KIMeHTH 240 230
O0e31eHKa Ha TPYAHOCHOMPAEMH B3EMaHUs (9) (9)
O0mo 231 221

B pesynrar Ha HampaBeHHsS aHaIN3 OT PBHKOBOJICTBOTO Ha CHOMpPAEMOCTTa Ha B3EMaHHATA
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KbM JlaTaTa Ha (PUHAHCOBUS OT4YET, ca OOE3ICHEHW THPrOBCKM B3e€MaHHUS C HOMHHATHA
croitHoCT 9 Xmir.B. (31.12.2008 1. — 9 xumn.yB.)

Ilpeoocmasenume agancu exnioueam: 31 mapm 2009 31 oexemepu 2008
BGN '000 BGN '000

ABaHCH 3a TIOJIy4aBaHe Ha yCIyTH 10
O6u0 10 20

IIpennuiaTeHuere pa3xoam uMat CIICOHHUA XapaKTep.

31 mapm 2009 31 oexemepu 2008

BGN '000 BGN '000
Pa3zxonu 3a pexiama 164
0610 164 9

Hpyru B3emManwsl, KIIacuQUIIUPAHA KaTO (PUHAHCOBU aKTHUBH:
31 mapm 2009 31 oexemepu 2008

BGN '000 BGN '000
[IpenocraBenu aBaHCH HA TTOJAOTYETH JIMIIA 2 2
Apyrn 2 2
JlaHbLIM 332 BB3CTAHOBSIBAHE 4 -
O6mo 8 4

6. [lapu ¥ NapUYHU €KBUBAJEHTH

KoMmnonenture Ha MapuYHUTC HAJIHWYHOCTU W MAPUYHUTC CKBHUBAJIICHTH, NPCACTABCHHU B
OTYCTAa 3a q)HHaHCOBOTO CBbCTOSIHUE Ca.

31 mapm 2009 31 oexemepu 2008

BGN '000 BGN '000
[Mapuunnm cpencTea B Opoii 4 6
[TapuuHu cpeacTBa Mo pasIulalaTeIHu CMETKU 56 34
Kparkocpounu geno3utu 633 557
O6u0 693 597

HaquHHTe cpeacrea B 0OAHKOBH CMETKH C€ OJIMXBSABAT C IjiaBali JMXBCHU IIPOLCHTH,
6aBI/IpaHI/I Ha JOHCBHUTC JIMXBCHU IPOUCHTHU 110 0aHKOBU JACTIO3HUTH. KpaTKOCPOLIHI/ITe
ACMO3UTHU Ca € PA3JIMYCH CPOK — OT €IHMH ACH A0 ABAHAACCET MECC€Ua, B 3aBUCUMOCT OT
JIMKBUJHUTC HYX/U.

7. lpyrn ®UHAHCOBH aKTHBHU

31 mapm 2009 31 oexemepu 2008

BGN '000 BGN '000
[IpenocraBenu 3aeMu - 4
Oomo - 4

ITpes 2008 roxnHa € OTHyCHAaT LEJIEBU 3a€M Ha CIY)XWUTE1 B pa3Mep Ha 4 XWILJB., C
edeKTUBHA JIMXBa Ha TroAuinHa 6a3a B pasmep Ha 10%. 3aeMbT € moraceH mpe3 OTYETHOTO
Tpumeceune Ha 2009 roguHa.
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8. ThproBcku u APYru 3a1bJKeHUs

31 mapm 2009 31 oexemepu 2008
BGN '000 BGN '000
3aabIDKEHNST KbM TOCTaBYMIA 39 6
[Tonyyenu aBaHCH OT KJIMEHTH 223 22
Jlpyru TBPrOBCKH 3aIbJIKEHUS - 5
O61mo 262 33
IlosiyyeHNTE ABAHCH OT KJIMEHTH MMAT CIICTHUS XapaKTep:

31 mapm 2009 31 oexemepu 2008
BGN '000 BGN '000

ABaHCH 3a peKiama 223
006110 223 22

Karo npyrum teprocku 3aabmkeHus kbM 31.12.2008 r., I'pymara oTunTa TEKylIuTe
3a]/bJDKEHUS] BBB BPB3KAa C HAUMCIIEHU IIOJaraliyd ce pa3XxoAM 3a IMpeixoJHaTa OT4YEeTHA
roJMHaTa, B pa3Mep Ha 5 XWIJB., KOUTO Ca HAITBIHO M3IUIATEHU KbM JlaTaTa Ha HACTOSIIMS

MCXKINHCH (1)I/IHaHCOB OTYCT.

9. 3aab/IKeHHsI KbM CBbP3aHHU JIHIA

Kato 3a1b/keHns KbM CBbP3aHU JIMLA KbM J1aTaTa Ha HACTOSILUS MEXIUHEH KOHCOIUIUPAH
¢unaHcoB oryer, ['pynmara oTunTra BHECEHUTE TrapaHLUU 33 YIOPABJIEHUE OT YICHOBETE Ha

CnbBeTa Ha JAUPCKTOPUTE B pa3MEp Ha 6 XUJI.JIB.

10. 3agbaskeHHs KbM NEpPCOHAA

31 mapm 2009 31 oexemepu 2008

BGN '000 BGN '000

3a TpyJOBH Bb3HArpak1eHUs 47 4
3a KOMIIECUPYEMU OTIIYCKU 8 10
O06mo 55 14

Hauncnenute TpyioBu Bb3HarpaxaeHus KbM Kpas Ha otueTHus nepuog — 31 mapt 2009 r. ca

H3IIATCHU 0 JaTaTa Ha ChbCTAaBAHC HAa HACTOAINA (I)I/IHaHCOB OTYCT.

11. 3aabJiskeHHs1 KbM OCUTYPUTEJIHU NPeANPUSTHSA

31 mapm 2009 31 oexemepu 2008
BGN '000 BGN '000
3a cOIMaIHA OCHTYPOBKH IO TEKYIIIH TPYJIOBH
Bb3HArpaxaeHus 17 -
3a coIMallHA OCHTYPOBKH IO KOMITECUPYEMH
OTIIYCKHU 1 2
006110 18 2

12. lanbuHO obJ1araHe
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Tekyuu oanvunu 3a0v1xceHus 31 mapm 2009 31 oexemepu 2008
BGN '000 BGN '000

Kopnoparusen nanbk - 25
JlaHbK BBpPXY N00OaBEeHATAa CTOHHOCT 26 53
Janbiy BbpXy JOXOJHTE HA (PU3MUSCKH JHILA 11 -
O6mo 37 78

B croTBeTcTBHE C 6’LHrapCKOTO AaHBYHO 3aKOHOAATCJICTBO, ApPYyKECTaTa OT prnaTa ca
JaHBbYHO 3aJBbJIZKCHHU Ja HAYUCIIBAT U BHACAT JaHBIU CbIJIACHO 3KIIO IIpu JaHb4YHa CTaBKa
10%. HaH’L‘IHI/ITe 3aABJDKCHUA BKIIIOYBAT ABJDKMMHSA KOPIIOPATUBCH OAaHBK 3a TCKYIIHA U
npeaxogHus OTYCTHHU ICpuoaAru OO0 pasMepa, B KOHUTO ca AbJDKMMHM KBM JaraTra Ha
HU3TOTBsABAHC HA (bl/IHaHCOBI/ITe OTYCTH.

13. loroBopu 3a GUHAHCOB JU3UHT
[Ipe3 HacTosIIMsI OTYETEH IEPUOJ Ca CKIIOYCHHM JIOTOBOPH 3a IpPUAOOMBAaHE Ha JBa

aBTOMOOMJIA MPHU yCIOBUATA HA (PUHAHCOB JIM3UHT. MUHUMAIIHUTE JIM3UHIOBY IUIALIAHUS 110
(¢uHaHCOBUS TU3UHT (0€3 BKIIIOUEHA JINXBA) Ca ABJDKUMH KaKTO CJIe/IBa:

31 mapm 2009 31 oexemepu 2008

Cpox BGN '000 BGN '000
o exqna roguHa 16 -
Hanx enna roaguaa 22 -
O6uwo 38 ]

JloroBopuTe ca cbC CPOK Ha MoracsiBaHe S FOJAWHU. JIBIDKUMUTE B paMKUTE Ha CJe/IBalUTe
12 Mmecena JTU3MHTOBH BHOCKU ca IMPEJICTABEHU B OTYETA 32 (PMHAHCOBOTO CHCTOSHUE KaTO
KpaTKOCPOYHA YacT Ha 3aAbJDKEHUSI 110 (PMHAHCOB JIM3UHT, HETHO OT IbJDKUMATA JIMXBA.

14. KanuTan u pesepsu

Ksm 31 mapt 2009 r. peructpupaHusaT akuuoHEepeH KanuTtaal Ha Kommanusita-mMaiika € B
pa3mep Ha 1 199 460 nB., pasznpenenenu B 1,199,000 6post akiuyi ¢ HOMUHAIHA CTOWHOCT |
JIB. BCsIKA. BCHYKH M3MIAICHH OT JPYKECTBOTO aKIIUHU €A OT €IWH CHIU KJIAC M MPEIOCTABIT
€IHAKBU TIpaBa Ha aKIMOHEPUTE.

31 mapm 2009 31 oexemepu 2008

OcHogen akyuonepen Kanumai BGN '000 BGN '000
OcHOBEH aKIMOHEPEH KaluTall - 3aliCaH 1199 1199
W3kyneHu cOOCTBEHHU aKINH - 9)
O061mo 1199 1190

B Hawanotro Ha OTYETHHS MEPUO, IPYKECTBOTO € Abpkaio 8,921 Opos oOCTBEHH aKIIHH.
[Ipe3 HacToOAlUS TEPHOJ, APYNKECTBOTO C€ € OCBOOOAMIO OT BCHYKH NPUTEKABAHU

26



Investor.BG

cOOCTBEHM aKILIMY, KaTO pa3jiuKaTa MEKIy IpoJa)xKHaTa U HOMUHAJIHATA CTOMHOCT B pa3Mep
Ha 102 xuL. JIB. € OTHECeHa KaTo MPEMHEH Pe3epB B KamuTalia Ha JPYKECTBOTO.

Pe3zepeu 31 mapm 2009 31 oexemepu 2008
BGN '000 BGN '000

3aKOHOBHU pe3epBU 44 44
[Ipemuiinu pezepBu 849 747
PeszepBu ot mocieaBaiia oreHkKa Ha aKTHBH 342 342
[pyru pezepsu 144 144
O0mo 1379 1277

M3toununu 3a (opmMupaHe Ha 3aKOHOBUTE PE3CpPBU Ca Hali-MalKO €1Ha JECeTa 4acT OT
HEeTHaTa neyanba, KOMUTO ce 3aJIeIAT JOKAaTO 3aKOHOBUTE PE3epPBH HE JOCTUTHAT €/1Ha Jecera
WIX TIO-TOJISIMA YacT OT KamuTana. Jlpyru u3TouHuIM 3a popMUpaHe Ha pe3epBH ca MPEMHUU
OT €MHUCHM Ha aKUMU WU JIPYrd CPEACTBATa, NPEABUACHU B YCTaBa Ha JPY>KECTBOTO WM

npuetu ot O01I0TO CHOpaHUE HAa aKITMOHEPUTE.

Hepasnpeodenena neuanoa 31 mapm 2009 31 oexemepu 2008
BGN '000 BGN '000

[ledanba 3a MUHAIH TIEPUOU 779 -
[Teuanba 3a OTYETHUS TTEPHOJT 47 779
O6mmo 826 779
Munopumapno yuacmue 31 mapm 2009 31 oexemepu 2008
BGN '000 BGN '000

Kanuranosu pecypcu 76 76
ITewyan6a/(3aryda) 3a OTYETCHHSI IEPUO]T (2) -
O061o 74 76

15. Ilpuxoau ot npoaa:kou

[TpuxoanuTte OT OCHOBHA JEHHOCT ca U310 (POPMUPAHU OT MPETOCTABSIHUTE OT JIpyKecTBaTa
B I'pynara yciayru — pekiaMHH, MH(OOPMAIMOHHM W TEXHUYECKH YCIYTH, CBBP3aHU C

NoJIpbKKaTa Ha yeO-caliToBe.

31 mapm 2009

31 mapm 2008

BGN '000 BGN '000
ITpuxoau oT mpoaaxk6a Ha yCIIyTu S77 -
00610 577 -

16. Ipyru npuxoau

31 mapm 2009

31 mapm 2008

BGN '000 BGN '000
®dHUHAHCOBU NPUXOH B T.4. 6 -
IIpuxoou om nuxeu no banKosu deno3umu 6 -
Ilpuxoou om uneecmuyuu, OvpiHcaru 3a
muvpeysane - -

06110 6 -
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17. Pa3xoau 3a MaTepuaId 1 KOHCYyMATHBH

31 mapm 2009 31 mapm 2008
BGN '000 BGN ‘000
Kanuenapcku marepuanu 1 -
Oduc koHCYMaTHBH 6 -
I'opuBa 1 -
Pe3epBHU yacTu 32 aBTOMOOWIH 1 -
O0610 9 -
18. Pa3xoau 3a BbHIIHM YCJIYT'H
31 mapm 2009 31 mapm 2008
BGN '000 BGN '000
Haemu 27 -
OnepaTUBEH JU3UHT - -
Koncynranrcku ycinyru 50 -
Tenedponu ) -
Peknama 100 -
HNutepner 14 -
Kypuepcku ycnyru 1 -
AOGoHaMeHTH 19 -
ANTepHATUBHU JAAHBIU U TaKCH 3 -
OOyucHue 5 -
3acTpaxoBKH 3 -
HApyru 22 -
Oomo 249 -

19. Pa3xoau 3a nepcoHaa

31 mapm 2009

31 mapm 2008

BGN '000 BGN '000
3a Bb3HArpakICHUS 190 -
3a OCUTYpOBKH 44 -

O0mo 234 -
20. Pa3xoau 3a aMopTH3aINHU
31 mapm 2009 31 mapm 2008

BGN '000 BGN '000
Ha o63aBexxaane u o6opyaBaHe 4 -
TpancnopTHu cpencTsa - -
KommtorspHa TeXHHUKA 13 -
Hemarepuanau aktnBu 14 -

O0mo 31 -
21. Ipyru pa3xoau
31 mapm 2009 31 mapm 2008

BGN '000 BGN '000
KomanaupoBku 5 -
[IpencraButennu pazxoau 2 -
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Pazxoau, HECBBp3aHU ¢ AeHHOCTTa 6 -

HApyru 1 -

0610 14 i
22.DUHAHCOBH Pa3Xxoau

31 mapm 2009 31 mapm 2008

BGN '000 BGN '000

bankoBUM TakCu 1 KOMUCUOHHHU 1 -

OTpuliaTeIHy BaJyTHU KypPCOBU Pa3IUKH - -

O0mo 1 -

23. CeJikM ¢bC CBbP3aHH JIHIA

[pyxecTBara oT rpynara TpeTUpaT U OIOBECTABAT CBbP3aHU JIMLA, C KOUTO OTHOLIEHUETO HA
CBBP3aHOCT € 1oJ ¢opMaTa Ha KOHTPOJ WIM 3HAYUTEIIHO BIHUSIHUE €IHO KbM JPYTo, MPSKO
WIM HENpsKo, OTHOCHO pelieHusTa 3a (¢UHAHCOBaTa M CTOMAHCKaTa JEHHOCT, BKIL.
OTHOLLEHUATA C YIPABICHCKUs MnepcoHan oT C(CbBeTa Ha JUPEKTOPUTE U OCHOBHUTE
AKIIMOHEPHU.

23.1. Cévp3anu npeonpusmusn

Cebp3anu Juna kbm 31.03. 2009 r. Buj Ha cBBp3aHOCT

dvwepnu opysycecmea:
»HHBecTop Ilync” OO/ KonTpomnupano npyxecto(50.10%)

23.2. Coenku mexcdy c6vp3anu nPeonpusmus

[Ipen oTyeTHOTO TpHMeceure Ha 2009 roauHa, MKy IPYXKECTBATA OT IPyIaTa ca OChIIECTBEHU
cnennute caenku (31.12.2008 - msima).

31 mapm 2009 31 oexemepu 2008

BGN '000 BGN '000

IIponax0u Ha CBBbP3aHM JULA, B T.4.: 27 -
,»HuBectop Ilync” OO/] — n3BbpuieHO

TEXHUYECKO 00CITy)KBaHE 24 -
,2Ausecrop Ilync” OO/] — nponaxba Ha

aKTHUBH 3 -
Iloxynku oT CBbp3aHH JIMLA, B T.4. : 5 -
LwAHaBecrop Ilync” OO/ — npenocraBeHu

pEKIaMHH YCIIyTH 5 -
Oomo 32 -

o KowmmaHnusaTa-maiika € TpenocTaBWIa TEXHMYECKH YCIyTHd, BBB Bpb3Ka C
NOJIbpXKAHATA OT JBIIEPHOTO APYKECTBO YeO-CTpaHHIM C MEIUIIMHCKA TeMaTHKa
(24 xun.B.), mpoaaxk6a Ha KOMIMIOTHP (1 XWy.JIB.) M TTpoaykOa Ha aBTOPCKH Mpasa (2
XI/IJ'I.J'IB.). Bsemanunsara ca TCKYIIUM B Kpas Ha MCKIAWHHHUA OTYCTCH MCPUOL U Ca
MIOTaceHU JI0 JaTaTa Ha M3rOTBSHE HA OTYETA.
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e JIBIIEpHOTO APYKECTBO € MPETOCTABUIIO PEKJIIAMHHU YCIIYTH Ha KOMITaHUATa-Malka (9
XWLJB.). 3aJbJDKEHUATA ca TEKYLIM B Kpas Ha MEXIWHHHUS OTYETEH IEpHOJ U ca
[IOTaCeH! /10 JjaTaTa Ha U3rOTBSHE HA OTYETa.

¢ KomnanusTa — Maiika € roracusia 9acT OT 3aABJOKCHUATA CU BbB BPb3Ka ChbC
3allMCaHUTE, HO HEU3IUIATEHH JSUIOBE B IBLIEPHOTO JIPY>KECTBO.

Ilo cxiroueHuTe mpe3 MepUOoJa CHEIKH MEXAY ABETe IpPYKecTBa HsAMa HEOOWYalHW yCIOBHS H
OTKJIOHEHHUSI OT Na3apHUTE LICHHU.

23.3. Pazuemu mexcoy c6bp3aHu npeonpusmus

EHI/IMI/IHI/IpaHI/ITe Pa3d4CTHU B3aMMOOTHOIICHHUA MCKAY APYKECTBATA OT I'pyliaTa KbM Jarara
Ha MC)KINHHOTO (I)I/IHaHCOBO OTYHUTAHEC Ca:

31 mapm 2009 31 oexemepu 2008

BGN '000 BGN '000
Biemanus 27 -
3aabKeHUS 75 85
8 M. 4. NO 3aNUCAHU OANOBU BHOCKU 70 85

KpM narata Ha HAcTOSIIMA MEXAWHEH (PUHAHCOB OTYET 3aIBJDKCHHETO HAa KOMITAHHSTA-
Maiika 10 3amucaHusl [SUIOB KaluTal B JIBIIEPHOTO JIpY)KeCTBO € B pa3smep Ha 70
xw1.B.(31.12.2008 r. — 85 xui.jB.)

23.4. Coenku ¢ ynpasieHcKu nepcoHan:

H3BBH HAUHCIECHUTE CyYMH, IPU3HATH KATO pa3XOJUu 3a KpATKOCPOYHU AOXOJU Ha NMEpCOHAIA,
M OITOBECTCHUTC IrapaHliu HC Ca HAJIULEC APYTrU CACIKH C YIIPABJICHCKUSA IICPCOHAJI.

24. lleqin ¥ NOJIMTHKH 32 yNIpaBJieHHe Ha (PMHAHCOBHS PUCK

OcHoBHUTE (DMHAHCOBM MAacuBM Ha ['pyrnara BKIIIOYBAT MPUBIEUYEHU CPEJCTBA, U ThPrOBCKU
3aabiokeHns. OCHOBHaTa 1€ Ha Te3W (DUHAHCOBM MHCTPYMEHTH € Jla Ce OCUTYypHU
¢bunaHcupane 3a aeiiHocTTa Ha ['pynara. ['pymara mputexaBa (QUHAHCOBM aKTHUBU KaTo
THPrOBCKM B3€MaHHUs M MAapUYHU CPEACTBA U KPATKOCPOUHHU JEMO3UTH, KOUTO BB3HUKBAT
IIPSIKO OT JIEWHOCTTA.

prHaTa HC IPpUTCIKABa U HC ThbpryBa ¢ ICPUBATHBHHA (I)I/IHaHCOBI/I HHCTPYMCHTHU.

OCHOBHHTE PUCKOBE, TPOM3THYAIIN OT (PMHAHCOBUTE MHCTPYMEHTH Ha ['pymnaTta ca JuxBeH
PHCK, JIUKBHJIEH PUCK, BUIYTEH PUCK M KpenuTeH puck. [loautukara, KOsTO pbKOBOACTBOTO
Ha ['pynata npuara 3a yrnpaBjieHHE Ha T€3U PUCKOBE, € 0000111eHa 0-101Ty.

Jluxeen puck

I'pynarta e u3jI0KeHa HA PUCK OT IIPOMsHA B IIa3apHUTE JUXBEHU IPOLEHTU, OCHOBHO, II0
OTHOILIEHHE KPaTKOCPOYHUTE U ABITOCPOYHH CU (PMHAHCOBH ITACUBU C IPOMEHIIUB (TJIaBallLl)
nuxBeH npoueHT. Ilonmutukara Ha I'pymara e na ympaBiasiBa pasxOIUTE 3a JIMXBU 4pe3
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H3I10JI3BaAHC Ha (1)I/IHaHCOBI/I HUHCTPYMCHTH, KAKTO C q)HKCI/IpaHI/I, Taka U C IiaBamy JIMXBCHU
IIPOLICHTH.

Jlukeuoden puck

EdexTnBHOTO ynpaBieHHe Ha JMKBHIHOCTTa Ha ['pymarta mpezmonara OcCHUTrypsiBAaHE Ha
JOCTaThYHO OOOpPOTHU CPEACTBA, NPEAUMHO, upe3 IMOAAbp)KaHE Ha HEU3IOJI3BaHU
pa3pelIeHn KPeIUTHU JIMHUU U KPATKOCPOYHO (pUHAHCHpaAHE OT CBBP3aHU JIUIIA.

Banymen puck

['pynara u3BBpIIBA MOKYNKH W MPOJAXOUW B UYXKAECTPAHHH BadyTH — €BPO M IATCKH
nonapu. OCHOBHATa 4acT OT T€3U OINEpalK CE OCBIIECTBSIBAT B €BpO. Thil KaTO BAIyTHUST
Kypc neB/eBpo € ¢uxcupan Ha 1.95583, BamyTHHST pPHUCK, NPOU3TUYAL] OT EBPOBHUTE
excrio3uiuu Ha ['pynara € MUHUMAJIEH.

['pymnara ochlecTBiBa pa3iMyHU MO 00EeM, TPaH3aKIUHM B IIATCKU Aodapu. B pesynrtar Ha
TOBa, TO € H3JIOKEHO HAa 3HAYMTEJICH BAIYTEH PHUCK IO OTHOIICHHE Ha MPOMEHUTE BBHB
BaJIyTHUS KypC JIeB/III. AO.

Kpeoumen puck

['pynara ThpryBa €AMHCTBEHO C YTBBPJACHH, IUIATEXKOCIOCOOHM KOHTpareHTH. HanoxeHa e
MOJINTUKA, Y€ BCUYKM KJIMEHTH, KOUTO >KENasAT Ja TbPryBaT Ha OTJIOXKEHO IUIAIAHE,
NoJJIeXXaT Ha MIPOLEAYpH 3a IpOBEepKa Ha TiIXHaTa IularexocrnocoOHocT. OcBeH TOBa,
cajijaTa 10 TbPrOBCKUTE B3EMAHUATA CE€ CIENAT TEKYLIO, B PE3YJITAT HA KOETO EKCIIO3ULIUATA
Ha ['pymara mo TpyaHochOupaeMu M HechbOMpaeMHM B3e€MaHUs HE € chbllecTBeHa. Hsma
3HAUUTEJIHM KOHIIEHTpallMM Ha KpeauTeH puck B I'pymara. KpeauTHUAT puCK, KOHTO
BB3HUKBA OT JpyruTe (MHAHCOBM aKkTUBHU Ha ['pymnara, kaTo Harpumep, NapuUyHU CPECTBA U
Ipyrd  (UHAHCOBM AaKTHBM, IIpEJCTaBlsABa KpeIuTHaTa eKkcrno3uuuara Ha [pymara,
Ipou3THYaIla  OT BB3MOXKHOCTTA HETOBUTE€ KOHTpPAareHTH Ja HE W3IBIHAT CBOMTE
3aIbJIKEHUS.

Ynpaenenue na kanumana

OcHOBHaTa IIe71 Ha YNpaBIEHHETO Ha KamuTajla Ha ['pymata e ma ce OCHrypu CTaOuWieH
KpPEeIUTEH PEeHTHHT M KalHUTaJIOBU MOKa3aTelH, ¢ Orje] MPOAbKaBaIOTO (DYHKIIMOHUpPAHE
Ha OM3HEca 1 MaKCHMH3HpPaHEe Ha CTOMHOCTTA My 3a aKIIHOHEPHUTE.

['pynata ympaBisBa KamuTajoBaTa CH CTPYKTypa M S M3MEHsA, aKko € HeoOXoIuMo, B
3aBHCHUMOCT OT IPOMEHUTE B HKOHOMHYEecKHUTe ycioBus. C orien MOAIbp)KaHE WIN
NpOMsIHA Ha KaluTaloBaTa CU CTPYKTypa, ['pymara Moke Ja KOpUTHpa M3IUIAIIAHETO Ha
JTUBUJICHTHU Ha aKIIMOHEPUTE, J1a U3KYIU 00paTHO COOCTBEHH aKIUH, /1a HAMAJIA UIH YBEJIUYU
OCHOBHHUS CHU KalluTaJl, 110 PELIEHUE HA aKIIMOHEPUTE.

IIpe3 mepBOoTO TpumMmeceune Ha 2009 rogmHa, HIMAa TPOMEHU B LIEIHUTE, MOJTUTUKUTE WIIU
MPOLECUTE 110 OTHOLIEHNE HA YIIPABIICHUETO Ha KanuTajia Ha ['pymara.

25. YCJI0BHHU 3aAbJIKEHHUS M AaHTAKUMEHTH
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Kbsm Aarara Ha U3roTBAHC HAa HACTOAIIUA MCXKIWHCH KOHCOJIMIUPAH (1)I/IHaHCOB OT4CT, HC Ca
HaJIMYHU YCJIOBHHU 3aABJIKCHUS H/WJIA aHTaKUMEHTH.

26. CpOuTHS cJieq JaTaTa HAa (PMHAHCOBHS OTYET

3a mepuopa ciiel] qaTarta, KbM KOSATO € ChCTaBEH HACTOSIIUAT (MHAHCOBHS OTYET, JIO JlaTaTa
HAa W3/1aBaHETO MYy HE Ca HACThIMIM BaXXHU W/WIM 3HAUMTENIHM 3a JEeHHOCTTa Ha
JPYKECTBOTO KOPHUTUPAIN CHOUTHS, HEOTIOBECTSABAHETO HA KOUTO OW TMOBIHSIIO 32 BIPHOTO
VM U YECTHO IIPEJICTABSHE.
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