Benexkun kbM MexkxanHHUA KoHconnanpaH ®mMHaHcoB OTYeT 3a wecTTe Meceua Ha 2013 r.

benexxkn kM Me>xAMHHUA
KoHconnaunpaHuna ®uHaHcoB OTUeT 3a
liecTtre Meceua Ha 2013 .

OcHoBaH npe3 1996 r., EBpoxong bbnrapus ALl pa3smBa AENHOCTTa CU B
Bbvnrapusa, PyMmbHUSA n MakeaoHus. pyXeCcTBOTO € COBCTBEHUK Ha ronsiM 6pon
AblEpPHM KOMMNAHUKN B ceKTopuTe 3acTpaxoBaHe, ®uHaHcoBu ycnyru m MNMpoaaxba

Ha aBTOMO6UNN.

1. N(HOOPMALINA 3A
MKOHOMMUYECKATA IFrPYMnA

Espoxona Bvnrapusa AQ e ny6/IM4HO aKUMOHEPHO
ApyXecTBo, o6bpa3yBaHO No peaa Ha yn.122 ot
3akoHa 3a NnybAn4yHo npeanaraHe Ha LEeHHU
KHMXa 1 4n.261 oT TbproBCKMs 3aKOH.
OpyxecTBoTO € pernctpupaHo B Cohumnckm
rpaacku cba no pupmeHo geno 14436/2006 r. m
e obpa3syBaHoO uype3 cnmBaHe Ha EBpoxong Al
pernctpupaHo no ¢.a. N° 13770/1996r no onuca
Ha CI'C n CtapkoM xonauHr Al, pernctpupaHo
no ¢pupmeHo geno N2 6333/1995r no onuca Ha
Crc.

EBpoxong bbvnrapua AL e cbC ceganuue u agpec
Ha ynpasneHue: rp.Codusa, 6yn. Xpucrtodop
Konym6 N¢ 43

OpraHu Ha ynpasneHue Ha ApYy>XeCTBOTO ca:
o6bwoTo cbbpaHme Ha aKUMOHEpUTE, HaA30PHUAT
CbBeT/ABYyCTeNeHHa cuctema/ n ynpaBuTenHuaT
CbBeT.

1.1 NMpepmeT Ha AenHOCT

Opy>XecTBOTO MMa CneaHns npeaMeT Ha AelHOCT:
npuaobmueaHe, ynpaBneHne, oueHka 1 npoaaxba
Ha y4yacTtus B 6bNrapcku 1 YyxaecTpaHHu
ApyXecTBa, NnpuaobueaHe, ynpaBaeHue u
npoaaxb6a Ha obnurauumn, npnaobmsaHe, oLEeHKaA
M npofaxba Ha NaTEHTU, OTCTbMNBAHE Ha
JIMLEH3M 32 M3MOSI3BaHE Ha NATEHTU Ha
ApYXecTBa, B KOUTO [py>XeCcTBOTO y4acTBa,
dUnHaHCMpaHe Ha ApYXecTBa, B KOUTO
[OpyxecTBOTO yyacTsa.

1.2 CTtpykTypa Ha MKOHOMMYeEcKaTa rpyna

MHBECTMUMOHHMAT nopTdenn Ha EBpoxong
Bvnrapusa Al o6xBalwia Tpy MKOHOMUYECKHN
CeKTopa: 3acTpaxoBaHe, (PpMHaHCK, U aBTOMO6UAN.
CekTop 3acTpaxoBaHe e C Hal-ronsam s oT
NopTdONMOTO Ha XONAMHra, a cekTop ABToMObMAN
€ Hal-HOBOTO HanpasfneHue.

Apy>kecTBa, yyacTBallM B KOHCONMAALUUATa U
MPOLIEHT Ha yyacTue B OCHOBHMUA KanuTan

CekTOop 3acTpaxoBaHe U 3paBHO OCUrypsiBaHe

§=EUROHOLD

% Ha
y4yacTtue B
OCHOBHMUSA
OpyxecTBO KanuTan

EBponHC MHWwypbHC Fpyn AQ* 80.82%
Henpsiko yyacrne upes ENl AA:
3 EepovHc A 78.13%
EBpounHc PyMbHMA 3acTpaxosaHe A/l 93.27%
EBponHc OcurypssaHe Al MakeaoHus 93.36%
EBpounHc 3apaBHo OcurypseaHe Al 100%
lOHanTen 3apaBHo OcurypsiBaHe EAL] 100%

NuTtep Curopta AL Typumus 90.75%

*npsKko yyactue
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CekTop ®UHaAHCHU

% Ha
yyacTtue B
OCHOBHUSA
OpyxecTBO Kanutan
EBpo-®uHaHc AQ* 99.99%
EBponwniis Fpyn EAQ* 100.00%
Henpsiko yyacrtune upe3 EBponniisz Ipyn:
AyTo lNna3za EAQ 100.00%
BI Aytonuina XonamHr B.B. Xonangua* 100.00%
Henpsiko yyactne upes bI' AX b.B.:
Esponuiis Ayto EAJ 100.00%
EBponuiiz Ayto PymbHua Al 74.93%
EBponuiiz Ayto Ckonue Al 100.00%
EBponui3 PeHt a Kap EOOJ 100.00%
*¥npako yyactme
CexkTop ABTOMO6MAN
% Ha
yyacTtue B
OCHOBHMUS
OpyxecTBO Kanutan

ABTO FOHMOH Al *

Henpsiko yuacrne upes AIO A/f:
Bynsapusa BapHa EOO/[
Kaproekcnpec Mmotn EAL]
HucaHn Codua A

Ecnac Ayto O0[

Aapy Kap Al

AyTo UTanna EAL

Wta NnsnHr EOOL

Bynsapua XonauHr EAL

Crtap MoTtopc EOO/

Crap Motopc AOOEJ

AyTo 1 004

ABTO OHMOH CepBu3 EOO/
MoTo6yn EOOL

MoTo6yn Exkcnpec EOO[
EBpoTpbk EOO

ABTO KOHWMOH MponbpTnc OO

99.98%

100.00%
100.00%
100.00%
51.00%
99.84%
100.00%
100.00%
100.00%
100.00%
100.00%
51.00%
100.00%
100.00%
100.00%
100.00%
100.00%

*npako yyactme

2. OCHOBHM MOJIOXXEHMSA OT
CYETOBOAHATA MNOJIUTUKA HA
MKOHOMUYECKATA IFPYIMNA

2.1 ba3za 3a nsrorBsiHe Ha (pMHaAHCOBUSA OTYET

MeXANHHUAT KOHCoNMnaMpaH (UHAHCOB OTYET Ha
EBpoxong bvnrapusa Al e n3arotseH B
CbOTBETCTBME CbC 3aKOHa 3a CHETOBOACTBOTO W
BCMYKM MexAayHapoAHu CTaH4apTv 3a PUHAHCOBMU
otyetn (MC®0O), MexayHapoaHN CHETOBOAHMU
ctaHgaptv (MCC), TbnkyBaHuATa Ha [OCTOAHHUSA
KOMUTET 3a passicHeHus (MKP), TbnkyBaHMA Ha
KomuTeTa 3a passicHeHus Ha MCO®O (KPMC®O),
KOUTO eeKTUBHO ca B cuna ot 01.01.2009 r. n ca
npueTtn ot KomncuaTta Ha EBponenckms cbios.

pynaTa ce e cbobpasunna c BCMUYKM CTaHAApPTU n
pa3siCHEHWS, KOUTO ca NPUIOXMMN 3@ HENHaTA
AENHOCT KbM AaTaTa Ha U3roTBSHE Ha HaCToSLWMSA
dunHaHCcoB oTYeT.

MeXAUHHUAT KOHcoNnanpaH (bVIHaHCOB OTYET €
M3roTBEH B CbOTBETCTBUE C NPUHLMNG HA
NCTopmnyeckaTa UeHa C U3KIKYEHNE Ha
MHBECTUUMNOHHUTE NUMOTU N OHE3UN CDVIHaHCOBVI
MHCTPYMEHTU U (bVIHaHCOBVI nacmeun, KOUTO Ca
oUueHeHM No CnpaBeaAsiBa CTOMHOCT.

2.2 CpaBHMTEJIHU flAaHHMU

Fpynata NpeAcTaBs CpaBHUTENHA MHbOpMauus 3a
eVH NpeaxofeH nepuoa, Kosito €
npeknacudrumpaHa B CbOTBETCTBME C ONMUCAHOTO
no-rope.

2.3 KoHconupauumsa

KoHconunanpaHmTe MHaHCOBU OTYETU CbAbpXaT
KOHCONUANPAH OTYET 3@ (PUHAHCOBOTO CbCTOSIHUE,
KOHCONMAMPAH OTYET 3a A0X0AUTE, KOHCONManpaH
OTYeT 3a BCeobxBaTHMUSA AOXO04, KOHCONMAMpaH
OTYeT 3@ NapUYHUTE MOTOUMN U KOHCONMANPAH
OTYeT 3a NpPOMeHnTE B COBCTBEHMNSA KanuTasn KbM
30.06.2013 r. Te3un oTyeTn BKAOUYBAT XONAMHra —
MaliKa M BCUYKU ObLIEPHM ApYyXecTBa. [bluepHo
APYXeCTBO € pY>XeCTBOTO, KOEeTo e
KOHCONUANPAHO OT [py>XeCcTBOTO-MalKa 4ypes
npuTexasaHe, NpsKo

§=EUROHOLD
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WM Henpsko Ha noeede oT 50% oT akumnTe C
rMpaBo Ha rnac oT KanuTana wuin 4ypes
Bb3MOXHOCTTa 3a ynpaBieHne Ha hnuHaHcoBaTa U
onepaTtuBHaTa My

MoNIMTUKA C LeN noslydyaBaHe Ha MKOHOMUYECKMU
M3roam ot AEMHOCTTa My.

Mpunara ce MeToga Ha Mb/HA KOHCONMAAUUS.
OTyeTtuTe ce obeamHsaBaT pes No pea, Kato
no3muMnTe OT poAa Ha aKTMBUTE, MAacUBUTE,
MMyLlecTBaTa, NpMxoaAnTe N pasxoauTte ce
cyMupaT. Bcuykn BbTpeLWHN caoenku v canaa
Mexay ApYy)XecTBaTa B rpynarta ca eJIMMUHUPaHMN.
N3BBbpLUEHO € eIMMUHUPAaHE Ha NPOTUBOCTOSALLM
€/1eMEHTU: KanuTanoBun, GUHAHCOBKN, TbProBCKHU,
M34YNCNSIBAHE Ha penyTauMs KbM gaTaTa Ha
npuaobunsaHe.

HeKoHTpONMpPaHOTO yYacTnue B HETHUTE aKTUBU Ha
OblUepHUTE ApPYXeCTBa ce onpeaens cnopeg
aKUMOHepHaTa CTPYKTypa Ha AblUEpPHUTE
ApYy>XecTBa KbM AaTaTa Ha oT4yeTa 3a pUHaAHCOBO
CbCTOSIHUE.

2.4 ODyHKLMOHANIHA U OTYETHa BaJslyTa

OyHKUMOHaNHaTa 1 oT4YeTHa BanyTa Ha rpynara
e 6bnrapckuat nes. JaHHUTe B oT4yeTa n
NPUIOXEHUATa KbM HEro ca nNnpeacTaBeHn B
xunaan nesa. Ot 01 aHyapu 1999 rogunHa
6bArapckmaT neB e ¢ PUKCUpaH Kypc KbM
eBpoTo: 1,95583 neBa 3a 1 eBpo. MNapnyHute
CpeAacTBa, B3eMaHUsa U 3a4b/HKEHUS,
OEHOMWHUPAHU B YyXXAecTpaHHa BanyTa ce
oTuMTaT B IeBOBa paBHOCTOMHOCT Ha 6asa
BaNyTHMS KypC KbM gaTaTa Ha onepauusaTa u ce
npeoueHsBaT Ha roguwHa 6a3a KaTo ce U3non3ea
odunumanHma kypc Ha BHB Ha nocnegHusa paboTteH
A€eH OT rogmHaTa.

2.5 CueToBOAHM NPEANOJIOIKEHNA U
npuM6N3NTENIHN CHETOBOAHU OLL€HKM

MN3roTBsiHe Ha ODUHAHCOBUS OTYET B CbOTBETCTBUE
¢ MCC u3ncksa pbKOBOACTBOTO Ha rpynata ga
npunara NpuéAN3nTENHN CYETOBOAHN OLEHKN U
npeanosioXeHusl, KOMTO 0KasBaT BAUSIHNE BbPXY
OTYETEeHUTE aKTUBWU U NMaCKBU, N ONOBECTSBAHETO
Ha YCNOBHWUTE aKTMBM W MacMBMX KbM JaTaTa Ha
6anaHca. Bonpeku, ye oueHkuTe ca 6asmpaHu Ha
3HaHMETO Ha PbKOBOACTBOTO 3@ TEKYLLM CbbUTHS,
OEeNCTBUTENHUTE pe3ynTaTu MOXe Aa ce

pa3ninyaBaT OT U3MNOJ1I3BaHUTE CHETOBOAHWN OLUEHKW.

2.6 NMpuxoan

MpuxoauTte B MpynaTta ce npu3HasaT Ha 6a3a
NMPUHLUMMNA HA HAUYUCNAABAHETO U A0 CTEMNEHTa,

§=EUROHOLD

[0 KOATO CTOMAHCKUTE u3roam ce npuaobusaT oT
FpynaTta u AOKOJIKOTO NpuxoauTe mMoraT
HaJeXAaHo Aa ce u3MepsT.

Mpu npofax6a Ha CTOKM NMpuxoanTe ce
Npu3HaBaT, KOraTo BCUYKM CbLLECTBEHMU PUCKOBE
M Mon3u oT CO6CTBEHOCTTA Ha CTOKMUTE
npeMnHaBaT B KyrnyBaua.

Mpu NpefoCTaBAHETO Ha yCyru, NpuxoauTe ce
Npu3HaBaT, OTYMTANKM €Tana Ha 3aBbpLIEHOCT
Ha caenkaTta KbM gaTaTa Ha 6anaHca, ako To3u
eTan MoXe HaleXAHo Aa 6bae N3MepeH, KakTo U
pasxoAnTe, U3BbPLUEHM MO cAeskaTa.
MpuxoanTe OT AMBUAEHTU Ce MPU3HaABaAT, KOraTo
Ce YyCTaHOBW MpaBOTO Ha TAXHOTO MoJjly4YaBaHe.

B KOHCoMMAaMpaHus MHaHCOB OTYET 3a
BCEO6XBATHMSA AOXO4 AMBUAEHTUTE AeKnapupaHu
3a (pMHaHcoBaTa rogMHa ce nNpuMsHaBaT KaTo
BbTpELUEH pa3yeT, Mopaan KOETo He y4acTBaT BbB
dopMupaHe Ha pUHaAHCOBUS pe3ynTar.

Mpynata EBpoxona reHepupa oCHOBHO (PUHAHCOBM
NpUXoan oT CNeAHUTe AENHOCTU:

e lpuxoan oT onepaumm ¢ UHBECTULIUU

e puxoaun oT ANBUAEHTU

e puxoaun oT NNBK MO NPEAOCTABEHN 3aEMU

e lpuxoamn oT ycnyru

2.7 Pasxoam

Pasxoaute B rpynarta ce npusHaBaT B MOMEHTa Ha
TAXHOTO Bb3HWKBaHe M Ha 6a3a NpUHUUNUTE Ha
HauuCnsiBaHe N CbNOCTAaBUMOCT.

PasxoanTe, KouTo MaraT Aa 6bAaTt Npsiko
CBbp3aHU CbC CbOTBETHATa OrnepaTUBHa AEeNHOCT
Ca npeacTaBeHn No PyHKUMOHANHOHAHOTO UM
npegHasHavyeHne. BcMyHku octaHanm ca
NpeacTaBeHW KakKTo € MOCOYEHO Mo-4o0ny.

AAMWHUCTPATMBHUTE pa3Xxoau Ce NMpu3HaBaT KaTo
pasxoAu, HanpaBeHW Npe3 rogMHaTta, KouTo ca
CBbpP3aHU C yNnpaBleHNETO N aAMUHUCTPUPAHETO
Ha apy)xecTtBaTa oT [pynarta, BKJIIOUYUTENHO
pa3xofu, KOUTO Ce OTHACHAT A0 aAMUHUCTPATUBHUS
nepcoHas, pbKOBOAHUTE CITYXWUTENN, pa3xoam 3a
oUC M APYrM BBHLUHM YCAYn.

HeTHWTe hMHAHCOBM pasxoau BK/IOYBAT:
pa3xoAnTe, Bb3HMKHAM BbB Bpb3Ka onepauumn ¢
WMHBECTULMN, OTPULATENTHM Pas/iNKM OT onepaumm
C (PUHAHCOBM MHCTPYMEHTU U BaNyTHU onepauuu,
pa3xoAu 3a JIMXBM N0 NpeaocTaBeHn 6aHKOBYU
3aeMu ¥ 06MraLMOHHM EMUCUU, KAKTO M
KOMUCUMOHHMU.
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MpeannateHnTe pasxoamn (pasxoauTte 3a 6baeLwm
nepuoamn) ce oTnaraT 3a NpM3HaBaHe KaTo TeKYLL
pasxopj 3a nepuoza, nNpes KOWTo AOroBOpuTe 3a
KOWUTO Ce OTHacCsT, Ce U3MbJIHsIBAT.

Opyrn onepaTMBHM NPUXOAM M PasXxoan BKIOYBAT
no3nunmM oT BTOPOCTEMNEHEH XapaKTep MNno
OTHOLUEHWE OCHOBHaTa AeNHOCT Ha Apy)XecTBaTa
oT pynarTa.

2.8 Jilnxsu

JInxBeHWTe Npuxoam 1 pasxoam ca NpU3HaTH B
OTtueTa 3a BCeobxBaTHUA A0OX0A Ype3 npuiaraHeTo
Ha MeToAa Ha edeKTUBHUS INXBEH MPOLEHT.
EDeKTUBHUSAT NIMXBEH MPOLIEHT € TO3U, KOWTO
TOYHO AWCKOHTMpa O4YakBaHUTE 6bAeLM NapUYHM
nnawaH1sa 1 NoCTbNIEHUS Npe3 cpoka Ha
(vHaHCcoBMA aKkTMB MK nacue Ao 6anaHcoBaTa
CTOWHOCT Ha akTuBa unu nacuea.EbekTUBHUAT
NMXBEH MPOLEHT ce onpeaens npwm
MbpBOHAYaHOTO NpU3HaBaHe Ha PUHAHCOBMUSA
aKTMB WM NacuB U B NOC/EACTBUE HE Ce
Kopurupa.

MN3uncnsiBaHeTo Ha eheKTUBEHNS JINXBEH MPOLIEHT
BKJTIOYBA BCUYKM KOMUCUMOHHU, MOJSTYYEHWN UM
naaTeHun, TpaH3aKUMOHHM pa3Xxoam, KaKTo U
OTCTBMNKW UM MPEMUM, KOUTO Ca HepasaenHa yacT
0T e(PeKTUBHUS JINXBEH MPOLIEHT.

TpaH3aKUMOHHUTE pasXxoAu ca BbTPELLHO
NMPUCHLIN pasxoan, AMPEKTHO OTHACALLN Ce KbM
npuaobuBaHETO, EMUTUPAHETO UM OTINCBAHETO
Ha PMHAHCOB aKTMB WK NacuB.

JInxseHnTe Npuxoamn u pasxoan npeacraBeHn B
OTtueTa 3a BceobxBaTHMA AOXO04 BKOYBAT:

JInxBu npusHaTh Ha 6aszarta Ha ECDEKTVIBeH NNXBEH
NMPOUEHT No CbMHaHCOBM aKTBU N Nacunem
OTYNUTAHW MO aMOpPTU3NPaAHa CTOMHOCT;

HecneyeneHusat ¢puHaHcoB goxon (nnxea)
npeacTaBnsiBa pasnmkaTta mexay 6pyTHaTa u
HEeTHaTa MHBECTUUMSA B JIN3MHIOBUS AOrOBOP, KaTo
6pyTHaTa MHBECTMLUMS B IM3NHIOB AOrOBOp €
cyMaTa Ha MUHUMANHUTE NIN3NHIOBU NalLlaHus U
HerapaHTMpaHaTa oCTaTb4Ha CTOMHOCT,
HauyucneHa 3a nuanHrogatens. Mpuxoagute oT
NNXBW MO NIN3MHIroBM onepaunmn (hGUHAHCOBUST
[0X0[4) ce pa3npeaensaT 3a Cpoka Ha JIM3MHIOBUS
[OroBoOp M ce Npu3HaBaT Ha 6a3aTa Ha KOHCTaHTHa
nepunoamnyHa HopMa
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Ha Bb3BPaWlaeMOCT OT HETHAaTa MHBECTULINA Ha
nn3nHroaaTend.

2.9 TakKC U KOMUCUOHMN

MpuxoanTe U pasxoauTe OT TaKCU U KOMUCUOHMU,
KOMTO ca HepasfesiHa 4acT oT epeKTUBHUS NIUXBEH
NPOUEHT 3a GUHAHCOB aKTMB UM NacuB ce
BK/IIOYBAT B U3UYMCIIEHMETO Ha edeKTUBHUSA
JINXBEH MPOLEHT.

Opyrvute npuxoam oT TakCh U KOMUCUOHHMN,
BK/IIOYMUTENTHO TaKCU 3@ NOFUCTUYHU YCAYTK,
3acTpaxoBaTesHO U APYro NOCPeAHUYECTBO ce
npu3HaBaT C U3BbPLUIBAHETO Ha CbOTBETHUTE
ycnyru.

OpyruTte pasxoam 3a TakCu U KOMUCUOHMU,
CBbp3aHW OCHOBHO C 6aHKOBW ycnyru, ce
Npu3HaBaT C NoJsly4aBaHETO Ha CbOTBETHUTE
ycnyru.

2.10 OTuMTaHe No cCerMeHTn

OnepaTtnBeH CerMeHT e e4MH KOMMOHEHT Ha
pynaTa, KOWTO Ce 3aHMMaBa C AeNHOCTH, OT
KOWTO MoraT ga ce npuaobueaTt npuxoam u ga ce
NOHACAT pas3xoAu, BKJIKOUYUTETHO NPUXOAMN U
pa3xoan, KOUTO Ce OTHACAT A0 CAEJSIKM C BCEKU
ApYyr OT oCTaHalnTe KOMMNOHEHTU Ha pynaTa. 3a
uenuTe Ha ynpasneHueTo pynaTa e
opraHusmpaHa B 6u3Hec eamHuUM Ha 6asza Ha
NMPOAYKTUTE U YCNIYTUTE, KOUTO Te€ NpefoCTaBsaT, U
BKJ/1HOUYBa C/IeAHUTE CErMEHTU, noasexalim Ha
OoTUMTaHe:

3acTpaxoBaHe ¥ 34paBHOOCUTYypsiBaHe:
e 3acTpaxoBaTesiHWN yCiyru
e 31paBHOOCUTYPUTENHU YCNYTH

®dUHaHCOBM yCnyru:
e JIN3MHroBuM ycnyru
e IHBECTMUMOHHO NOCPEeaHNYECTBO

ABTOMOGMAMN:
e [Mpogax6ba Ha HOBM aBTOMO6GUIU
e ABTOCEPBU3HU YyCyru
e PeHT a kap ycnyru

Mpe3 2013 r. NpynaTta n3BbpwBa npogaxba Ha
apyxectsaTta oT CerMeHT HeABMXUMU UMOTU.
CoblwmTe ca npeacTtaBeHN B CbOTBETCTBUE
n3nckBaHmnaTa Ha MCOO 3a npeycTaHOBEHU
OENHOCTH.
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2.10.1 3acTpaxoBaTesiHa U 34paBHO-
ocurypuTtenHa AeMHOCT

NMpu3sHaBaHe M oleHKa Ha
3acTpaxoBaTe/IHuTe AoroBopurte

Mpemun no o6wo 3acTrpaxoBaHe

MNpemunTe no obuo 3acTpaxoBaHe ce
OCYETOBOASIBAT Ha roauiHa 6asa.

3anucaHu 6pyTHU NpeMun no obLo 3acTpaxoBaHe
ca NpeMuuTe No AOroBOpUTE 3a NPSIKO
3acTpaxoBaHe WM Cb3acTpaxoBaHe, KOMTO ca
CKJIIOUYEHW Npe3 rognHaTta, He3aBUCKMMO Ye
npemMmnTe MoraT M3US/I0 UKW YacTUYHO Aa ce
OTHACSHT 3@ NO-KbCEH CYETOBOAEH Nepuoa.
MNpemunTe ce onoBecTsaBaTt 6pyTo OT NAATUMUTE
KOMUCMOHM Ha NoCpeaHnLu.

CneyeneHaTa 4acT OT 3anuMcaHuTe
3acTpaxoBaTefiHU NPEMUN, BKIKUYNTENHO 33
HeW3TeKIMTE 3acTpaxoBaTeIHN AOrOBOPHU, ce
npusHaBa KaTo Npuxod. 3anucaHuTe
3aCTpaxoBaTe/HM NMPEMUU Ce NPU3HABAT KbM
JaTaTa Ha CK/loUYBaHe Ha 3acTpaxoBaTeHUs
aorosop. MpeMuuTe, NNateHn Ha
npesacTpaxoBaTesin, ce NpuU3HaBaT 3a pasxoj B
CbOTBETCTBUE C MOJIyUEHMTE Npe3acTpaxoBaTesiHu
YCnyru.

NMpeMum No 3qpaBHO OCUTypsiBaHe

3anucaHuTe 34paBHOOCUTYPUTENTHN NPeMUn ce
npu3HaeaT 3a npmxo4 Ha 6asza gbnxumaTta
roaAuvHa NpeMnsa OT OCUIypeHuTe nuua 3a
npeMniiHUA nepuog, 3ano4sall npes dunHaHcosaTa
roanHa nnun AbXXuMaTta egHoKpaTHa npemus 3a
Lenus nepuoj Ha nokpuTue 3a eaHOroANLIHN
34PaBHOOCUTYPUTESTHU JOIrOBOPU, CKITHOYEHU Npe3
durHaHcoBaTa roanHa. bpyTHuTe 3anucaHm
34PaBHOOCUTYPUTESTHU NMPEMUN HE CE NPpU3HABaT,
KoraTo 6baeLwmnTe NnapmyHN NOCTLNIEHNS MO TAX
He ca cUrypHu. 3anucaHute
3APaBHOOCUTYPUTENHN NPEMUN Ce NnokassaT
6pyTHO OT AB/XKMMUTE KOMUCMOHM HA areHTw.

NpeHoc-npeMueH peseps

MpeHoC-NpeMMNHUAT pe3epB Ce CbCTOM OT YacTTa
OT 3anucaHuTe 6pyTHMU
3acTpaxoBaTesIHU/34paBHOOCUTYPUTENHM MPEMUM,
KOSITO € NpecMeTHaTa, ye e 6bae cneyeneHa
npes cneasawnga nam No-HaTaTblWHU CbVIHaHCOBVI
nepuwogm. MNpeHoc-NpeMNMNHNAT pe3epB BK/IOYBA
Ha4YncneHnTe " Npu3HaT 3a Npuxoa
3acTpaxoBaTesHu NpeMun Npes OTYETHUS nepuos,
HaManeH C ueanpaHuTe npeMmmnm KoM
rnpesacrpaxoBaTenn, KOMTO crieaBa Aa ce
npu3HasaT npes cnegsawaTta duHaHCOBa rogmHa
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nnun nNpes nocneasalim GUHAHCOBM NEPUOIN.
Pe3epBbT ce NpecMsaTa OTAENHO 3@ BCEKM
3acTpaxoBaTesieH/34paBHOOCUIYPUTESNIEH AOrOBOP,
M3M0A3BaliKu NponopLMoHaseH MeTOA Ha AHEBHA
6a3a. MNpeHoC-NpeMUItHMAT pe3epB Ce M3UnCaBa
KaTo HETEH OT KOMUCMOHUTE KbM MOCPEeAHULM,
pPEeKNaMHUN U ApYrn aKBUIULMOHHWU Pasxoau.

Pe3epB 3a HEU3TEKJIN PUCKOBE

Pe3epBbT ce 06pasyBa 3a MOKPMBAHE Ha pUCKOBE
3a BPEMETO MeXAy Kpasi Ha OTUYETHMSA nepuoa 1
[aTaTa, Ha KOSATO M3TMYa CPOKbT Ha CbOTBETHUSA
3acTpaxoBaTesfieH/34paBHOOCUTYpPUTENIEH AOTOBOP,
3a [la Ce NOKpPUAT NiallaHMaTa U pa3xoanTe,
KOMTO Ce o4YakBa fa npesuwaT o6pasyBaHns
npeHoC-NpeMnUeH peseps.

O6e3WweTeHnn, Bb3HUKHaNM OT 0610
3acTpaxoBaHe U 34paBHO OCUrypsiBaHe U
pe3epBMu 3a BUCALUM LLETH

Ob6e3weTeHnaTa, Bb3HMKHAIN MO OTHOLWEHME Ha
0610 3acTpaxoBaHe M 34paBHO OCUTypsiBaHe
BKtOUBAT 0be3LeTeHms U pa3xoam 3a
obpaboTkaTa UM, nnatuMm npes puHaHcoBaTa
roAvHa 3aefHo C MSMEHEHWETO B pe3epBa 3a
BUCSILLUN LLETW.

Pe3epBbT 3a BUCALLM LETHN BKJIIOYBA pe3EpBHU,
KOWUTO ca hopMMpaHM B pe3ynTaT Ha OLeHKaTa Ha
[py>XecTBOTO 3a KpalHMs pasXxod 3a ypexaaHe Ha
Bb3HMKHANNTE LWEeTU, KOUTO He ca niaTeHn KbM
AaTtaTta Ha OTuyeTa 3@ PMHAHCOBOTO CbCTOSIHME,
He3aBUCMMO Aanun ca 06sBEHN UIN He, CBbP3aHUTE
BbTPELLUHN N BbHLWHM pa3xoan no obpaboTtka Ha
LLEeTM U CbOTBETHUSI HOPMaTUBEH pe3epB.
BucawmnTe WeTn ce oueHsIBaT KaTo ce npernexaar
MHAMBUAYANHUTE LWETU U Ce HayncnsiBa pe3eps 3a
Bb3HMKHAIN, HO HEOOSIBEHU LLIETU, KAaKTO U
edeKTbT OT BbTPELWHN U BbHLHW NpeaBnanmm
CbbUTUSl, KaTo NPOMsIHa B NoJIMTUKATA 3a
obpaboTka Ha WweTKn, nHNaumsa, NnpasHNU NPOMEHH,
NpoMeHM B HOpMaTUBHaTa ypeaba, MUHaN onuT 1
TeHAeHuMn. Bb3cTaHoBeHN obe3leTeHns no
npesacTpaxoBaTe/IHHN AOFOBOPU U B3EMaHUSA OT
CnaceHo MMYLLECTBO U Bb3CTaHOBSIBAHUS MO
perpecHu ce nokassaT OTAE/IHO KaTo aKTUBW.
Mpe3acTpaxoBaTesHUTE, 3aKoOHOAATENHUTE
NMPOMEHU U APYrM Bb3CTAaHOBMMU B3eMaHUs ce
OLeHsBAT Mo HauuH, NnoaobeH Ha oueHKaTa Ha
BUCSLLNTE LLETU.

PbkOBOACTBOTO cUMTa, Ye 6pyTHUAT pe3epB 3a
BUCALWLN WLETU N CbOTBETHUA AAN OT pe3epBa Ha
npesacTpaxoBaTeninTe ca nNpeacTtaBeHn
cnpasensneo Ha 6asa Ha HanM4yHaTa UM
MHdOpMaLmna KbM MOMEHTA, OKOHYaTE/THOTO
3a4bJ/IKEHME LLle Ce NMPOMEHS B pe3ynTaT Ha
nocneaBalia MHGopMaumsa n cbbuTmsa n Moxe aa
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Ce HaNIoXM CbllleCTBEeHa KOPEeKLNs Ha
MbpBOHAYanHO HauucneHaTa cyma. KopekumuTe B
pesepBa 3a BUCALLUM LLETU, YCTAHOBEHN B
npeaxoAHu roAvHW ce oTpa3sBaT BbB
(b1MHaHCOBUTE OTYETU 33 Nepuoaa, B KOWTO ca
HanpaBeHM KOPEKLUUUTE, U Ce OrnoBecTaBaT
OTAENHO, aKo Ca CblIeCTBEHU. MeToauTe, KOUTO ce
M3M0/I3BaT U OLIEHKWUTE, KOUTO Ce NpaBAT npwu
n3ynucnaBaHe Ha pe3epBsa, ce npepasrnexaar
penoBHO.

Mpe3sacTpaxoBaHe

B obuyanHaTa cuM AeNHOCT, 3aCTpaxoBaTeHUTE
ApyXecTBa oT pynaTta ueampaT pUCcK KbM
npesacTpaxoBaTesinTe C Uen Aa HamansT
NoTEeHUMaNHUTE CU HETHM 3arybu upes
anBepcudukaumsa Ha pucka.
Mpe3acTpaxoBaTesiHaTa AENHOCT HE OTMEHS
OVPEKTHUTE 3a4bJ/IKEHMS HAa CbOTBETHOTO
OPYXEeCTBO KbM 3aCTpaxoBaHUTE nuua.
Mpe3acTpaxoBaTeHUTE aKTUBW BK/ItOUYBAT
canaoTo, Ab/IHXMMO OT Npe3acTpaxoBaTeslHun
KOMMNaHWK 3a ueaupaHu 3acTpaxoBaTesiHU NacuBu.
CTOMHOCTUTE 3a Bb3CTaHOBSIBAHE OT
npe3acTpaxoBaTe/N Ce OLEHSIBAT MO Ha4uH,
nofob6eH Ha TO3M 3a pe3epBUTE 3a BUCALLM LLETU
WUJIN MPUKJTIOYEHUTE LWLETU, CBbP3aHU C
rnpesacTpaxoBaHu NONMLM.

MpeMun n WweTn, CBbp3aHn C Tesun
npesacTpaxoBaTesiHM A4OroBOpwU, Ce pasrnexaaT
KaTo NMPUXOAU U pasxoan Mo CbLMSA HaUMH, NO
KorTo Buxa ce pasrnexaganu, ako
npesacTpaxoBaHeTo belle AnpeKkTHa AENHOCT,
KaTo ce oTuMTa KnacudukaumsaTa Ha NPoAYKTUTE
Ha npesacTpaxoBaTesiHusa 6usHec.

LeanpaHute (Mnn Nnpuetnte) NpeMmn m
Bb3CTaHOBeHUTe obe3weTeHnsa (Mnm nnaTeHu
LeTn) ce npeacraBaT B OoT4YeTa 3a BceobxBaTHUSA
A0X04 M oTyeTa 3a PUHAHCOBOTO CbCTOSIHME Ha
CbOTBETHOTO APYXECTBO KaTo 6pyTHM CTOMHOCTW.

[orosopw, Npu KOUTO Ce NpexBbp/isi CbLIECTBEH
3acTpaxoBaTesieH pPUCK, CE 0CYETOBOASIBAT KATo
3acTpaxoBaTefiHu AoroBopu. Bb3cTaHoBUMUTE
CYMW MO TAX Ce NpM3HaBaT B CblllaTa roguMHa, B
KOSITO € CbOTBETHaTa LieTa.

MNpeMunTe NO ABAFOCPOYHM Npe3acTpaxoBaTesHU
OOroBOpu Ce 0CHETOBOASABAT YCNOPEAHO C
BpeMETO Ha BaJIMAHOCT Ha CBbP3aHUTE C TAX
3acTpaxoBaTesiHM NoauumM, KaTo ce usnonssar
npeanosioXXeHns, nogobHun Ha Te3n 3a
0OCYeTOBOASABAHE HAa CbOTBETHUTE MONMLM.
Bb3cTaHOBMMaTa CTOMHOCT Ha B3eMaHusTa Nno
npesacTtpaxoBaTe/IHUTE AOroBOpU Ce npernexaa
3a obe3ueHKka KbM Bcsika gaTta Ha OT4yeTa 3a
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(pNHaAHCOBOTO CbCTOSIHME. TakMBa aKTUBM ce
obeseleHaBaT, ako CbLLECTBYBaT 06EKTUBHMU
JoKa3aTesnicTBa B pe3ynTaT Ha cbbutne,
HacCTbNWUAO Ccnef NbpBOHAYa HOTO My MpU3HaBaHe.

OT/NI0>KE€HN aKBU3ULIMOHHM pa3xoam

OTNOXEHUTE aKBU3NLMOHHW pasxoam
npeacTaBnsBaT CyMaTa Ha akBU3ULUMOHHUTE
pasxoAu, npucnagHaTv Npyv U34YMUCIEHNETO Ha
npeHoc-npeMuitH1a peseps. Te ce onpeaenart
KaTo YacTTa OT aKBU3MLUMOHHMTE pa3xoam no
[lOroBOpuTE, AENCTBALLM KbM Kpas Ha nepuoaa,
3a/10KEHN KaTO MPOLIEHT B 3aCTPaxoBaTesHo-
TEXHMYECKMS NMaH 1 OTHaCSALWM Cce 3a BPEMETO
MeXay Kpas Ha OTUYETHMSA nepuoa M AaTaTa, Ha
KOSATO M3TUYa CPOKBLT Ha
3acTpaxoBaTe/IHWS/34PaBHOOCUTYPUTENHNS
[0roBop. TeKyLlWwuTe akBU3ULMOHHUTE pasxoan ce
NnpuW3HaBaT B MbJIeH pasMep KaTo pasxos npes
OTUETHMA nepuoa.

AKBN3ULUOHHM pa3xoamn

Pa3sxoauTe 3a KOMUCUMOHW BK/IHOYBAT HAYUCSIEHU
KOMUCMOHM Ha NOCpeAHULM, Pa3Xoam 3a yyacTue B
pes3ynTaTa, KOUTO CE Ha4yMuCASBaT B Nos3a Ha
3aCTpaxoBaHUTE/34paBHOOCUTYPEHUTE NnLA Mpu
HMUCKa KBOTa Ha WeTUMOCT. KocBeHuTe
AKBU3MLMOHHN Pa3Xxoau BKIOYBAT pasxoam 3a
peknamMa n pasxoau, NpoM3THyaLlM OT CK/IloUBaHe
WM NogHOBsIBaHe Ha
3acTpaxoBaTeHW/3ApaBHOOCUTYPETENHU
[OroBopMU.

2.10.2 JiIn3auHrosa aemHoOCT

JlnsmHroearta genHocT Ha pynaTa e cBbp3aHa C
oTZlaBaHe Ha TPaHCMNopTHU CPeACTBa,
WMHAOYCTPUanHo obopyaBaHe, HEABUXMMN UMOTU U
Ap., NpeanMHO Mo A0roBopu 3a GUHAHCOB NINSUHT.
[loroBopbT 32 PUHAHCOB SIM3UHT € CropasyMeHue,
Mo cunaTta Ha KOETO JIM3UHroAaTeNsaT NpenocTaBss
Ha NM3MHronony4YaTesns NPaBoTo Ha Nof3BaHe Ha
onpeaenieH akTMB 3a IOFOBOPEH CPOK Cpellly
Bb3HarpaxaeHue. JIM3NHroBUAT AOroBOp ce
OTUMTa KaTo PMHAHCOB, KOraTo C AoroBopa
NU3MHroAaTeNAT NPexebps Ha
SIN3MHIOMONYYaTeNst BCUUKW CbLLECTBEHU PUCKOBE
M U3roam, CBbP3aHM CbC COBCTBEHOCTTA Ha
aKTuBa.

TunnyHMTe nokasatenu, kouto MNpynaTta
pasrnexgaa, 3a Aa onpeaenu aanun BCUYKK
CbLLECTBEHN PUCKOBE N N3roam ca NpexBbpiieHn
BKJ/1IOYBAT: HAcTOsLWAaTa CTOMHOCT Ha
MUHUMaNHUTE NMN3NHIOBU MAallaHns B CbNoOCTaBKa
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CbC HAYanoToO Ha JIM3MHIOBUS AOFOBOP; CPOKa Ha
JIM3MHTOBUS AOrOBOpP B CbMOCTABKA C
WKOHOMMYECKNS XMBOT Ha OTAAAEHMSA NOA HAeM
aKTUB; KaKTO U Aanu JIM3MHIONoNyYaTensT e
npuaobme NpaBoTo Ha CO6CTBEHOCT BbPXY
NIN3NHIOBaHNSA aKTMB B Kpas Ha cpoka Ha
Aoroeopa 3a (PMHAHCOB NIM3UHT.BCcMukM ocTaHanm
JIN3NHIOBU JOrOBOPU, KOUTO HE MPEXBBLPNAT MO
CbLECTBO BCMUKM PUCKOBE W M3roaun oT
CO6CTBEHOCTTA BbPXY aKTMBa, ce KnacuduumpaT
KaTo ONEepaTUBEH JIU3UHT.

MUWUHMMaANHU JIM3NUHIOBM NAaLaHnsA
MWHUMaNHUTE IN3NHIOBU MJlallaHns ca Te3un
nnawaHus, KOUTo JIM3MHIOMoNyYaTensT e
Hanpasu, UM MOXe Aa 6bae 3aAb/KEH Aa
HanpaBu Npe3 cpoka Ha JIM3MHroBus aorosop. OT
rnefHa Touka Ha pynaTa MUHUManHuTe
JIN3VHIOBW MJlallaHus BKOYBAT M OocTaTb4yHaTa
CTOWMHOCT Ha aKTUBa, rapaHTUpaHa oT TpeTa,
HecBbp3aHa c [pynaTa cTpaHa, Npu yc/oBUE, Ye
Ta3u cTpaHa e pMHAHCOBO crocobHa Aa U3MbIHU
aHrakMMeHTa C/ Mo rapaHuMsTa Ui AoroBopa 3a
06paTHO U3KynyBaHe. B MUHMMaNHUTE IM3MHIOBU
nnawaHusa FpynaTta BK/IOYBA CbLUO TakKa M LieHaTa
Ha ynpa)xHsiBaHe Ha eBeHTyasiHa OMnuus, KOSITo
JIM3MHIOMONyYaTeNsaT NpuTexaea 3a 3aKynyBaHe
Ha aKTMBa, KaTo B HAYaJioTO Ha JIN3UHIOBUS
[OrOBOp B rofisiMa CTeneH e CUrypHo, Ye onuusTa
we 6bae ynpaxHeHa. MUHUMaNHUTE NIM3MHIOBU
nnalwaHmsa He BKIHYBAT CYMU MO YC/TOBHWU HaeMu,
KaKTO W pasxoAM 3a yC/yru v AaHbLM, KOUTO ce
nnateHu ot FpynaTta 1 BNOC/IeACTBUE
npedakTypupaHn Ha NU3NHronoayyaTens.

Havyano Ha NM3MHroBus AOroBOP M Ha4yasno Ha
CpPOKa Ha JIN3UHIoBUA AOroBop

MpaBu ce pa3rpaHUyeHne Mexay Havasno Ha
NN3NHIOBUS AOrOBOP M HAYyano Ha CpoKa Ha
NN3UMHIoBUA AoroeBop. Hayano Ha NU3NHroBmS
AOroBoOp e Nno-paHHaTa oT ABEeTe AaTu - Ha
NM3UHIOBOTO CrOpasyMeHune Un Ha
aHraXXMpaHeTo Ha CTpaHUTe C OCHOBHUTE yC/10BUSA
Ha NM3MHIroBUA Aorosop. KbM Tasu
0aTa:NU3NHIroBUAT AOrOBOP € KnacuduunpaH Kato
(NHAHCOB UM ONepaTUBEH JIN3UHT; U B ClyYal
Ha OUHAHCOB NU3UHI CyMUTe, KOUTO TpsibBa Aa
6baaT NpM3HaTM B HAYaN0TO Ha CpoKa Ha
NM3UHIOBUSA AOrOBOP, Ca onpeaeneHn. Hayano Ha
CpOKa Ha NM3WHIoBUSA AOroBOp € AaTaTa, OT KOSATO
NIN3NHIONONyYaTeNnaT MoOXe Aa YNpaxXHU NpasoTo
CW Ha non3BaHe Ha HaeTusa akTuB. ToBa e n
AaTaTa, Ha KosATo pynarta npusHaea
NbpBOHaYasHO B3EMAHETO MO JIN3MHra.

MbpBOHayanHa 1 nocneasalla oLeHKa
MbpBoHavanHo pynaTta Npu3HaBa B3eMaHe Mo
JIU3VHI, PaBHO Ha CBOATA HETHA UHBECTUUNS,
KOSITO BK/tOYBA CerawHaTa CTOMHOCT Ha
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MWUHUMANHUTE NU3NHIOBM NAallaHusa U BCsKa
HerapaHTMpaHa oCTaTbyHa CTOMHOCT 3a pynarTa.
CerawHaTa CTOMHOCT Ce uU34ucnsasa vpes
OWCKOHTMpPaHe Ha Ab/DKUMUTE MUHUMaNHUTe
JIN3MHIOBM NNALaHNS C IMXBEH NPOLEHT NPUCHLL
Ha M3UHIoBKUSA A0roBop. MNbpBOHaYanHUTE NpeKkn
pa3xoAun ca BK/IOYEHW B U3YMUCIIEHNETO Ha
B3E€MAHETO Mo (PMHAHCOB NN3UHT. lpe3 cpoka Ha
Nn3nHroemsa agorosop pynata Hauncnsaea
dunHaHcoB aoxoa (NMpuxoa oT IMXBU NO (PUHAHCOB
JIN3MHI) BbpXY HETHaTa MHBECTULMS.

B3emaHusa no pmHaHCOB AU3UHI

MonyyeHUTe NU3NHIOBKM NAalWaHKs ce pasrnexaart
KaTo HaMasieHne Ha HeTHaTa MHBeCTMLUA
(noracsaeaHe Ha rnaBHMLUA) W NpU3HaBaHe Ha
dnHaHCcoB AOX0A4 MO HAYMH, KOMTO Aa ocurypu
NOCTOSIHH@ HOPMa Ha Bb3BPbLLAEMOCT OT HETHaTa
WHBECTMUMS. Bnocneactene, HeTHaTa MHBECTMLNSA
B OrOBOpPU 3a HGUHAHCOB NIM3UNHI, Ce npeacTass
HeTHO, cnea nNpucnagaHe Ha MHAMBUAYANHUTE U
nopTtdennHn NpoBmn3nmn 3a HecbbmpaemocT.

2.10.3 [leAHOCT, CBbp3aHa Cc (pMHaHCOBO
nocpeaHN4YecTBo

JenHoctTa PMHAHCOBO NOCPEAHNYECTBO €
CBbp3aHa CbC caenkn ¢ DUHAHCOBU UHCTPYMEHTH.
Te ce knacuduumnpaT KaTo AbpXKaHW 3@ TbpryBaHe.

®ONHAHCOBUTE MHCTPYMEHTM CE OLIEHAT Npwm
npugobusaHe no ueHa Ha nNpuaobmusaHe, KOATO
BKJ/1HOUBA CrpaBeasiBaTa My CTOMHOCT MJItoC
BCMYKM pasxoam no caenkara.

MocnepBalla oueHka Ha pUHaHCOBUTE
WHCTPYMEHTU Ce M3BbpLUBa NO CpaseasMBa LeHa,
KOSITO € nNpoAa)kHa, 6opcoBa nMaM nasapHa ueHa.
pynaTta otunta cBouTE (PMHAHCOBU aKTUBU NO
cnefHnNs HauuH:

e LleHHM KHMXXa Ha 6BbArapckyn eMUTEHTH,
TbpryeaHu Ha BO®B-Codua A -
cpepHonpeTersieHaTa LeHa Ha CK/loYeHuTe ¢
TAX CAENIKN Ha perynuvpaH nasap 3a Han-
6nu3kmsa geH ot nocneaHns 30-gHeBeH
nepuoa, B KOWTO Te3M LEeHHN KHUXa ca ce
Tbpryesanu B 06eM He No-ManbK OT TO3M Ha
npuTexXaBaHUTE OT AbLUEPHOTO APYXKECTBO
EBpo-dpuHaHc Al UeHHU KHMXa. AKO HSAMa
CKJII0YEHa cAesika nasapHaTa ueHa Ha
LEeHHUTE KHMXa ce onpeaens Ha 6a3a ueHa
‘kynyBa’ ob6siBeHa Ha perynvpaHusa nasap 3a
CbOTBETHaTa Cecns B Han-61M3KUA AEH OT
nocneaHmns 30-4HeBeH Nepuoa;

e aKUWMKM BbB BaslyTa Ha YyXAECTPaHHU EMUTEHTU
— MO Na3apHW LEeHN Ha YyXXAeCTpaHHuTe
6opcn: FRANKFURT, XETRA, NASDAQ;

e [UK n3gagenu ot 6barapckata gbpxxaea —
nasapHa ueHa e ueHaTa, kotupaHa ot bHbB
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WAn NMbpBUYHUTE Annbpu Ha ALK no cMucbna
Ha Hapenba N? 5/ 1998 r.;

o LIK, nspapgeHn ot 6barapcku
HernpaBUTENCTBEHM eMUTEHTU — Na3apHa LeHa
oT REUTERS;

o LUK, nspageHu n rapaHTupaHu oT 4yxau
abpxasn u LUK, nsgageHun ot uyxam
HenpaBUTENCTBEHM EMUTEHTUN — NasapHa ueHa
oT REUTERS;

AepuBaTuBm

JepuBaTueute npeacrasnasat 3ag6anaHcosu
(PUHAHCOBU UHCTPYMEHTU, YNATO CTOMHOCT Ce
onpenens Ha 6a3aTa Ha JIMXBEHN MPOLEHTH,
06MeHHM BanyTHU KypCcoOBe UAN APYrU Na3apHu
ueHu. lepusatneute ca edeKTMBHO CPEACTBO 33
yrnpasfneHue Ha nasapHuUs puUCcK 1 orpaHnyasaHe
eKCrno3mumnsaTa KbM AageH KOHTpareHT.

Hali-uecTo u3non3BaHUTe AepMBaTMBU Ca:
BaJIyTeH cyan;

JINXBEH cyan;

noaoBe v TaBaHw;

dopybpAHM BanyTHU U INXBEHU AOFOBOPU;
droyubpcy;

onunu.

YcnoBusaTa n CpoKOBETE Mo AOroBopuTe ce
onpeaenart 4Ype3s CtTaHAapTHU AJOKYMEHTU.

OTHOCHO AepuBaTtnuBuUTe ce npwunarart Cblunute
npoueaypu 3a KOHTPON Ha MNasapHUA U KpeauTHUA
PUCK, KaKTO 3@ oCTaHanute (PMHaHCOBMU
MHCTPYMEHTW. Te ce arpernpar C octaHanuTe
eKkcno3uumm ¢ uen HabnaeHue Ha obuwaTa
eKCcno3nuunga KoM AaaeH KOHTpareHT un ce
ynpaenssaT B paMkuTe Ha ogobpeHunTe 3a
KOHTpareHTa JIMMUTWU.

[JepuBaTuBuUTe Ce AbpXaT KaKTO C Uen TbpryesaHe,
TaKa M KaTo XeaXunpawn MHCTPYMEHTH,
M3MO0N3BaHW 3a yNpaBneHNETO Ha JINXBEHUS U
BaNyTHUSA PUCK.

[epviBaTuBUTE, AbpXaHW 3a TbpryBaHe ce
oLeHsiBaT Mo cnpaseasinBa CTOMHOCT KaTo
neyanbuTe n 3arybuTte ce oTHacsAT B oT4YeTa 3a
NMPUXOAN M Pasxoamn KaTo pe3ysTaT OT TbProBCKU
onepauuu.

JepnBaTnBuTe, N3NON3BaHM KAaTO XeAXupaiim
MHCTPYMEHTU, Ce Npu3HaBaT cbobpasHo
CYETOBOAHOTO TPETMpPaHe Ha xeaXnpaHus obekT.
KpuTepuuTe 3a NpM3HaBaHETO Ha AepuBaTUBa
KaTo XeaXXupall € HaIM4YNeTo Ha AOKYMEHTUPAHO
[0Ka3aTes/ICTBO 3@ HaMEpPEeHUETO Aa ce xeaxmpa
onpeaeneH UHCTPYMEHT U XeaXunpawmat
MHCTPYMEHT crieBa Aa ocurypsiea HagexHa 6asa
3a e/IMMUHUPAHE Ha puckKa.

Korato gageHa xegxupaHa ekcnosunums 6bae
3aKpuTa, XeoKNpawmnaT MHCTPYMEHT ce Npu3HaBa
KaTo AbpXXaH 3a TbpryBaHe Nno crnpaseanvBa
cTorHocT. MNMevanbaTa n 3arybarta ce npusHasaT
He3abaBHO B OTYETa 3@ NPMXOAM U pasxoam
aHa/IOTMYHO Ha XeAXXMpPaHUS UHCTPYMEHT.
XepxupawuTe cAenku, KOUTo ce npekpaTsasaT
npeaun xeaxupaHata eKCno3uunsa ce oueHaBaT no
cnpaBefsiMBa CTOMHOCT KaTo neyanbaTta nau
3arybarta ce oTuuTaT 3a nepuoaa Ha
CbLLECTBYBaHE Ha XeAXnpaHaTta eKkcrnosuums.

2.11 busHec kOM6uMHaUuuun n penyrtaums

Bu3Hec kKoM6MHaUUUTE ce OTYNTaT CYETOBOAHO KaTo
ce u3non3Ba MeToAa Ha NMokynkaTta. To3u MeToa
W3UCKBa Ha AaTaTa Ha npuaobuBaHeTo
npuaobusalLmsa aa npmMsHae oTAENHO OT
penyTauusita NnpuaobuTnTe pasrpaHNYMMn aKTUBMK,
NOEeTUTE NacMBM U YYaCTUETO KOETO He
npeacTaBfisiBa KOHTPOJ B NpuaobuBaHOTO
npeanpusitue. PazxoauTe, KOUTO ca CBbp3aHu
NpsIKO C NpUAOBUBAHETO Ce OTHACAT B OTYETa 3a
BCeo6xBaTHUS 40X0A 3a nepuoaa.

PasrpaHnumMMuTe NpuaocbuUTN akTUBU U MNOETUTE
NMacyBU 1 YCIIOBHW 3a4b/DKEHUS B AaeHa 6usHec
KoM6MHaUUsl, ce OLUEHSsIBaT Mo CrpaBeaMBa
CTOVMHOCT Ha faTaTa Ha npuaobuBaHeTo,
HEe3aBMCMMO OT CTeNeHTa Ha HEKOHTPOSIMPAHOTO
y4dacTue. pynata MMa Bb3MOXHOCT A3 OLEHMU
y4yacTusita, KOMTO He NMpeAcTaBsBaT KOHTPOs B
Npuao6buBaHOTO NPeAnpPUATUE UK Mo CNpaBeasvMBa
CTOMHOCT, UK KaTo NPOMOpLMOHaseH Asn B
pasrpaHUYMMUTE HETHM aKTUBW Ha NpMao6MBaHOTO
npeanpusaTtue.

MpeBULWEHNETO Ha LeHaTa Ha nNpuaobrBaHe Haj
Aena Ha npuaobuBallMs B HETHaTa CrpaBeaMBa
CTOMHOCT Ha pa3rpaHMyYMMUTE aKTUBU, NACUBU U
YCNOBHW 3a4b/IXXEHUS Ha NpuaobuBaHus, ce
oTYMTa KaTo penyTauusi. B cnyyai, ye ueHaTa Ha
npuaobuBaHe € No-HUCKa OT Aesla Ha UHBEeCTUTopa
B CMpaBef/IMBUTE CTOMHOCTM Ha HETHUTE aKTUBMU
Ha APY>XeCTBOTO, pasfinkKaTa ce npusHaBa
OVPEKTHO B OTYETA 3a BCeO6XBATHMSA [0OX0A.

2.12 AaHbum

AaHbk neyanba

TekyWwmAT AaHbK BK/IKOYBa CyMaTa Ha AaHbKa,
KOATO cnefBa Aa ce njaTtu BbpXy O4YakBaHaTa
obnaraema nevanba 3a nepmoga Bb3 OCHOBA Ha
edeKkTMBHaTa M3roTesHe Ha 6anaHca, U BCUYKMK
KOPEKLMN BbPXY ABb/HKUMUA AAHDBK 32 MUHaIN
roAVHMN.

pynaTa nsumcnaea gaHbk nedanba B
CbOTBETCTBME C AEMCTBALLOTO 3aKOHOAATENCTBO.
JaHbk nevanba ce nsuncnasa Ha 6asa Ha
obnaraemata nevanba, nonyyeHa cneg
npeobpa3syBaHe Ha PUHAHCOBMSA pe3ynTaT Cropes

§=EUROHOLD
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M3MCKBaAHMATA Ha 3aKOHa 3a KOprnopaTUBHO
noaoxonHo obnaraHe.

OTCpoUYeH AaHbK

OTCpOYeHMST gaHbK Ce n3uuncnssea vpes
npunaraHe cCbOTBETHO Ha 6anaHcoBuA MeTo4
BbpXY BCUYKWN BPEMEHHMW pasfinkm opMUpaHu
Mexay 6anaHcoBaTa CTOMHOCT CbrilacHO
(dNHaHCOBMTE OTYETM U CTOMHOCTUTE 3a AAHbBYHMU
uenu.

OTCpoYeHUsT AaHbK ce U3ymcnasa Ha 6asaTa Ha
JaHbyHaTa CTaBKa, KOATO Ce o4yakBa Aa AeicTBa
KOraTo aKkTMBa Ce peanunsnpa Wiv 3a4b/KEHNETO
ce noracu. EcbekTbT BbpXy OTCPOYEHUS AaHBK OT
NpoMsiHa Ha JaHbYHWUTE CTaBKW Ce OTYnTa B
OT4YeTa 3a AOXOAUTE, C U3KITKDUYEHUE Ha CryyauTe,
KOraTo ce oTHacsi 40 CYMW, NpeaBapuUTesHO
HaYMCNEHN UM OTYETEHU ANPEKTHO B COBCTBEHMS
KanuTan.

OTCcpoYyeH AaHbYeH akTMB Ce NMpu3HaBa CaMo A0
pa3mepa, A0 KOWTO e BEepPOATHO MoJjly4aBaHETO Ha
6baewmn neyanbu, cpeLly KOMTO MOXe Aa ce
Oonon30oTBOPAT HEN3MONI3BAHUTE AaHBbYHU 3ary6M
MNn gaHbyeH kpeauTt. OTCpoYEHUTE AaHBbUHMU
dKTBU Ce HaMansgdBaT B CbOTBETCTBUE C
HaMasIeHMETO Ha BEPOSATHOCTTa 3a peanm3npaHe
Ha AaHDBYHU MONI3U.

Cnopep 6b1rapckoTo AaHbY4HO 3aKOHOAATENCTBO
ApY>XecTBaTa ca 3aAb/IKeHU 3a AaHbK nedyanba.
JaHb4yHaTa cTaBka 3a gaHbk nevanba 3a 2013 r. e
10% ot obnaraemata nedyanba.

anc

Bcnuku gpyxectsa oT 'pynaTa, € U3K/I04YeHe Ha
34pPaBHOOCUIYPUTENHOTO APYXECTBO,
3acTpaxoBaTes/IHOTO APYXeCTBO B PyMbHUA n
3aCTpaxoBaTE/IHOTO APYXKECTBO B MakeAoHNs ca
pernctpupandu no AAC n HaumncnasaT 20% npu
n3BbplBaHe Ha obnaraemu caenku.

AaHBbK Npy U3TOYHUKA

CobrnacHo 3akoHa 3a KOpnopaTuBHO NOAOXOAHO
obnaraHe, nnawaHnsa Ha AOX0AN KbM
yyXXaecTpaHHU PU3NYECKN WX IOPUAMYECKM NTnLa
TpsibBa pga 6baaT obnaraHu € JaHbK Npu
M3TOYHMKA Ha TepuTopusaiTa Ha Penybnuka
Bvnrapus.

JaHbK Npu U3TOYHMKA HE Ce OBJIKM NpU YyCNOBUE,
ye YyXAeCTpPaHHOTO PUANYECKO Nnue e
[0Kasano ocHoBaHMA 3a npunaraHe Ha CMA40
npeav AaHbyHa CTaBKa MW AelcTBalla Takasa B
[EHS1 HA U3TUYaHe Ha CpoKa 3a BHAaCsHe Ha
JaHbKa.
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2.13. AbaArorpaiHn akTUBMU
2.13.1 AbnroTrpailHM MaTepuasiHu aKTUBU

ObnroTpaliHuTe MaTepmanHu akTMBU Ca OLLEHEHN
no ueHa Ha npuaobusBaHe, HaMasnieHa C pa3Mepa
Ha HauyMcneHaTa aMopTM3aLuMs U eBEHTYaHUTE
3arybu ot obe3ueHka.

FpynaTa e onpeAenuna CTOMHOCTEH MNpar Ha
cbuiecTBeHoCT 3a 2009 r. ot 700 neBa, noa KOMUTO
npnaobuTUTEe akTUBN HE3ABMCUMO, Ye npuTexasaT
XapaKTepUCTMKa Ha AbNroTpaeH akTuB, Ce oTYMTaT
KaTO TeKyL pa3Xxod B MOMEHTa Ha I'IpVIﬂ,OﬁVIBaHeTO
MM,

MbpBOHauyanHo npnaobuBaHe
|_|'prOHaLIaJ'IH0TO oueHsaBaHe Ha ,Cl'bﬂrOTpaVIHMTe
MaTtepunaaHn akKTuBu Cce n3BbplLuBa:

Mo ueHa Ha NpnaobuBaHe, KOSATO BKHOYBA:
rnokKynHaTa ueHa (BKI. MUTa U HEBb3CTAaHOBUMM
AaHbLWM), BCUYKN NPEKN pa3xoan 3a npueexaaHe
Ha AaAeH aKTuB B paboTHO CbCTOSIHME B
CbOTBETCTBME C NpeagHa3Ha4YeHNEeTo My - 3a
aKTMBM NpuaobuTM OT BBHLUHU U3TOYHULN;

Mo cnpaeeanvBa CTOMHOCT: 3@ MOJly4YeHUTE B
pe3yntaTt Ha 6e3Bb3Me3Ha cAenka;

Mo oueHKa: npueTa oT CbAa, U BCUYKU MpPeKm
pasxoam 3a NpuBeXAaHe Ha AafeH aKTUB B
paboTHO CbCTOSIHWE B CbOTBETCTBUE C
npeAHasHaYeHMeTo My - 3a NOSYYEHU aKTUBKN KaTo
anopTHa BHOCKa.

PasxoanTte no 3aemum, oTHaCALWM Ce NpsKO 3a
npuaobmBaHeTo, M3rpaaaHeTo unm
NMpon3BOACTBOTO Ha OTroBapsull Ha yCcnoBudaTa
aKTUB, Ce BKJIIOYBAT B LieHaTa Ha npuaobusaHe
(cebeCcToMHOCT) Ha TO3M akTuB. BCcrukmn octaHanm
pa3xoAun Mo 3aeMU Ce OTYMUTAT KaTo TeKyLUN B
neyanbarta nnu 3arybata 3a nepuoaa.

MNMocneaBawo oueHsAsBaHe

lMocnepBawm pa3xoam 3a peMoOHT M NoAApbXKa ce
OTpa3sBaT B OTYETa 3@ A0XOAUTE KbM MOMEHTA Ha
M3BBPLUBAHETO MM, OCBEH aKO HAMa ACHMU
[0Ka3aTesICTBa, Ye N3BBLPLUBAHETO MM LLE AoBeae
Ao yBeNnN4eHn MKOHOMMNYeCKn niroam oT
M3MNOJI3BAHETO Ha aKTMBa. Toraea Te3n pa3xoau ce
KanutanusmpaT KbM OTYeTHaTa CTOMHOCT Ha
adKTuBa.

Mpn npogaxb6a Ha AbNroTpaHN aKkTUBK,
pasnunkaTa mexay 6anaHcoBaTa CTOMHOCT U
npoAaxkHaTa LieHa Ha aKTuBa ce OTYUTa KaTo
neyan6a nnu 3aryba B oTyeTa 3a 4OX04AUTE, B
nepoto ,Apyrn npmnxoan”.
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OTNMCBaAHETO Ha AbNroTpaiiHM MaTepuanHu
aKTUBM OT 6anaHca e npu npoaax6a UaM KoraTo
aKTMBbBT OKOHYaTENHO 6bAe M3BeaeH oT yrnoTpeba
W cnef OTNMCBAHETO My He Ce 04YaKBaT HUKAaKBU
APYTM UKOHOMMYECKWN M3roaMm.

2.13.2 MeTtoau Ha aMopTU3auus

lpynaTta npunara IMHEEH METOA Ha aMopTu3aums.
AMOpPTU3MPaAHETO Ha aKTMBUTE 3amnoyBa OT MeceLa
cneaBall Mecela Ha NpuaobyuBaHETo UM. 3eMsTa U
aKTVBUTE, B NPOLIEC Ha M3rpaxxaaHe He ce
amopTusmpart. [MonesHnsa >XMBOT NO rPynun aKTUBK €
cbobpaseH c: PU3NYEeCKOTO N3HOCBAHE,
cneundmnkaTa Ha obopyaBaHeTo, 6baewmnTe
HaMepeHus 3a ynoTtpeba v c NnpeanonaraemoTo
MOpasHoO ocTapsiBaHe.

OI'IDELI.EJ'IEHVIH Nnone3eH XXUBOT MO rpynn akTueun €
KaKToO cneaea:

MoneseH

XUBOT B

'pyna akTuBm roauHu
Crpaau 25
MalwmnHN N CbopbXeHUS 3-10
TpaHCcnopTHU cpeacTBa 4-6
CTONaHCKN MHBEHTap 3-8
Komniotpu 2-3

2.13.3 O6e3ueHka

BanaHcoBuTe CTOMHOCTM Ha AbAroTpanHUTE
MaTepuasniHM aKkTUBM NMoAnexarT Ha npernej 3a
obe3ueHka, KoraTto ca Hanuue cbbutTna nnun
npoMeHn B obcToaTencraara, KOMTO Nokasear, ye
6anaHcoBaTa CTOMHOCT 6M Morna Aa ce oT/iM4yaBa
TpanHO OT Bb3CTaHOBMMAaTa MM CTOMHOCT. AKO ca
Hanvue TakmBa MHANKATOPW, Ye NpubansnTesHo
onpegeneHaTa Bb3CTaHOBMMA CTOMHOCT € NOo-HUCKa
OT TAXHaTa 6anaHcoBa CTOMHOCT, TO NocnegHaTa ce
Kopurmpa Ao Bb3CTaHOBMMaTa CTOMHOCT Ha
aKTusuTe.

3arybuTte oT obe3ueHKa ce NpuU3HaBa KaTo pa3xos
B OTYeTa 3a BCEOO6XBaTHUA AOXOA B roAnHaTa Ha
Bb3HWKBAHETO W.

2.13.4 AbnrorpaiMHu HeMaTepuasiHu aKTUBU

HemaTepmanHmnTe akTMBM Ca NpeacTaBeHu BbB
dunHaHcoBUS OTYET No cebecToMHOCT, HaMasieHa C
HaTpynaHaTa aMopTM3aumsl U eBeHTyanHuTe 3arybu
oT obe3LeHKa.

pynaTa npunara nMHeeH MeTo4 Ha aMopTM3auus
Ha HeEMaTepuaHUTE aKTUBU Npu onpeaeneH
noneseH XuBoT 5-7 roanHun.

BbanaHcoBaTa CTOMHOCT Ha HeMaTepuasiHUTE aKTUBU
noAnexu Ha nperneg 3a obesueHka, KoraTo ca
Hanuue cbobUTMS nan NpoMeHn B ob6CcToaTencreara,
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KOWTO noco4saT, ye 6anaHcoBaTa CTOMHOCT 6um
Mor/na Aa HaABuULIM Bb3CTaHOBMMATa UM CTOMHOCT.

2.13.5 NHBECTULLIMOHHU UMOTH

MHBECTMLMOHHUNSA MMOT € TaKbB UMOT, KOMUTO ce
npuTexasa C Uen A0X0AM OT HaeEMU Unun
KanuTtasioBa nedanba wnm n ABeTe, HO He 3a
npoaax6a npu obnyariHaTa AENHOCT Ha
OPY>XeCTBOTO, WM 3@ U3MOJ3BaHE Ha YCIyrn nin
aAMUHUCTPATUBHU HYXAW. NHBECTULIMOHHUTE
MMOTU Ce oLeHsBaT Ha 6asa HacToAwaTa
cnpaBeanmnBa CTOMHOCT C BCSIKa NPOMsIHA, OTpa3eHa
KaTo nevanba wnin 3aryba.

2.13.6 NMono)xnutenHa TbproBcka penyrauus

Cnen nbpBOHaYasHO NpU3HaBaHe penyTaumsaTa ce
oTyMTa Mo UeHa Ha npuaobuBaHe, HamaneHa ¢
HaTpynaHuTe 3arybu ot obe3ueHka.

MonoxwutenHarta penytauus npu npuaobusaHe Ha
acouumpaHo npeanpuaTne ce otymTa B banaHca
KaTO 4acCT OT CTOMHOCTTa Ha MHBECTNUUATA B
acoumMmnpaHoTo npeanpuaTue. MNonoxuTenHa
penyTauus ce npoBepsiBa Ha roauwHa 6a3a 3a
Hanuume Ha obe3ueHKa 1 ce BOAW MO OTYETHA
CTOMHOCT, HaMasieHa CbC CbOTBETHUTE HATpynaHu
3arybu ot obe3sueHkun. B nevanbute n 3arybute ot
npoaax6a Ha AblLlepHO / acouMmpaHo
npeanpusaTne ce Bk4YBa U banaHcosaTa
CTOMHOCT Ha MofoXuTenHata penytauus,
CBbp3aHa C NpoAafeHoTo nNpeanpusiTue.

2.14 Bb3Harpa>kaeHusi Ha nepcoHasna

FfoaMweH nnaTeH oTnyckK

pynaTa Npu3HaBa KaTo 3aAb/IXeHnE
HEeMCKOHTMpaHaTa CyMa Ha NporHo3mpaHuTe
pasxoau, CBbpP3aHu C roAULLIHUTE OTMYCKWU, KOUTO
ce o4yakBa aa 6baaT 3aniaTeHu cpelly cTaxa Ha
CNYXWUTENUTE 3a 3aBbpLUEHNS Nepuoa.

AOpyrv AbNArocCpoyHHU 3aA4bI/IHKEHUSA KbM
nepcoHana

MnaHoBe c aecpHMpaHN BHOCKMU

MnaH c gedrHNUpaHN BHOCKM € nnaH 3a 4OX0AMU
cnepj HanyckaHe, cnopeg KonTo MpynaTta nnawa
BHOCKM Ha ApPYro Sinle U HMa HUKaKBMW NpaBHU
MW KOHCTPYKTUBHU 3aAb/IXXEHUS Aa naawa
OOMBbAHUTENHU CYMKU cnieq ToBa. [paBUTENcTBOTO
Ha Bbarapmsa HOCK OTrOBOPHOCTTA 3a
OCUTYpSABAHETO Ha MEHCUM Mo MNnaHoBe 3a
AeduHMpaHn BHOCKKN. Pa3xoanTe No aHraXxmMmeHTa
Ha pynaTa Aa npesexja BHOCKM MO MNjiaHoBeTe 3a
AedVHMpaHn BHOCKM, Ce NMpuU3HaBaT B nevanbm m
3arybu TeKkyLlo.
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MNnaHoBe c aecbMHUpaHu aoxoam

MnaH c aeduHUpaHn AOXOAM € MNaH 3a A0X0Au
cnep HanyckaHe, pasfideH oT nfaH ¢
AedUHNPaHN BHOCKU.

HeTHoTO 3aab/ikeHne Ha pynaTta 3a nfaHoBse C
AedUHUPaHN 4OX0AM Ce M3UMCNABa KaTo ce
nporHo3npa cymarta Ha 6bAeLlmTe 40X0AM, KOUTO
CNYXWUTENUTE ca Npuaobunm B 3aMsiHa Ha CBouUTe
YCNYru B TEKYLMA U NPEAXOAHM MepUoan; 1 TO3M
[0oX0[4 Ce ANCKOHTMPA, 3a Aa ce onpeaenu
HerosaTa HacTosiLa CTOMHOCT.

pynata nMa 3aab/keHune 3a usnnawaHe Ha
A0X0A4 NPV HanycKaHe Ha Te3u CBOW CIYXUTEeNu,
KOWTO Ce NeHCMOHMPAT B CbOTBETCTBUE C
M3NCKBaHUATA Ha un. 222, § 3 oT Kogekca Ha
Tpyaa (KT) B bbnrapusa. Cbobpa3Ho Tesun
pasnopenbu Ha KT, npu npekpatsBaHe Ha
TPYyAOBMS AOrOBOP Ha cnyxuTten npugobun npaso
Ha neHcus, paboTogaTenaTt My usnnawa
obe3uleTeHne B pa3Mep Ha ABe Mece4yHn B6pyTHU
paboTHu 3annatun. B cnyyan, ye pabOTHUKDBT UAn
CNYXWUTENAT uMa HaTpynaH ctax oT 10 n noseve
roAvHW KbM JataTta Ha NeHCUOHUpaHe,
obe3leTeHNeTo e B pa3Mep Ha LWeCT MeceyHu
6pyTHM paboTHM 3annaTu. KbM gaTtaTa Ha 6anaHca
pPBKOBOACTBOTO OUEeHsABa NpUGIN3NTENHUS pa3mep
Ha NOTeHUManH1UTe pasXxoAMn 3a BCUYKM
CNY>XWUTENn, Ypes U3non3saHeTo Ha MeToAa Ha
MPOrHO3HUTE KPeAUTHU eANHULM.

Aoxoau npu npekpaTsABaHe

Joxoan nNpu npekpartsaBaHe ce npusHasaTt KaTo
pa3xoA, KoraTto 'pynaTa ce e aHraxupana sicHo,
6e3 peanHa Bb3MOXHOCT 3a 0TKas, C oduunaneH
noapobeH nnaH, ¢ KOMTO UK Aa npekpaTu
paboTHM OTHOLIEHMS Npean HopMasHaTa gaTa Ha
NeEHCMOHMpaHe, UK Aa npegoctasn obesweTeHns
rnpuv rnpekpartsasaHe, B pe3ynaTaT Ha NMpeasioxXeHune,
HanpaBeHO 3a Hacbp4yaBaHe Ha A06pOBONHOTO
HanyckaHe.

Joxoan npun npekpaTtaBaHe 3a 4o6poBOAHO
HanyckaHe ca NpM3HaTh KaTo pa3xoj, ako
rpynata e oTnpasuna obuumanHo npeasoxeHue
3a A06poBOMHO NMpeKkpaTsiBaHe, U € BEPOSITHO, Ye
odepTaTa we 6bae NpueTa, a 6posAT Ha Npuenute
MOXe [a Ce OueHU HaaexaHo. AKo obeseTeHuns
ce AbnxkaT 3a noBeye oT 12 Meceua cnej Kpasi Ha
OTYETHUSA Nepuosa, Te ce ANCKOHTMPAT A0 TAxXHaTa
HacToslLa CTOMHOCT.

KpaTKOCpOUHM fOoX0AM HA HaeTu nmua
3a4b/KEHUS 3@ KPAaTKOCPOUHUTE AOXOAM HA HAETU
LA Cce OLEeHsBaT Ha HeAMCKOHTMpaHa 6asa 1 ca
OTYETEHW KaTO pasxo KoraTo CBbP3aHUTE C TAX
yCnyru ce npeaoctasaT. [lacve ce npusHaBsa 3a
cyMaTa, KOATO ce o4yaksa Aa 6bae usnnarteHa no
KpaTkocpoueH 60HYC B napu Wau naaHose 3a
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pasnpegeneHve Ha neyanbaTa, ako Mpynata uma
NMpaBHO WJIN KOHCTPYKTUBHO 3a4b/HKEHME Aa
3ansaTti Tasu cyMa KaTo pe3ysTaT OT MUHau
YCNyru, NpeaocTaBeHn OT CIYXUTESN, U
3a4b/IHKEHNETO MOXE [la Ce OLEHU HaAEeXAHO.
pynaTa nNpu3HaBa KaTo 3aAb/KEHUE
HeANCKOHTMpaHaTa CyMa Ha OLEHEHUTE pa3xoau
no naaTeH roAamlleH OTMNycK, oYakBaHu Aa 6baat
3ansaTeHn Ha CNYXWUTENUTE B 3aMsiHa Ha Tpyda UM
3a U3MUHANUS OTUYETEH NepUOA.

2.15 ®MHaAHCOBM aKTUBMU

2.15.1 MHBecTMLUMM B HETEKYLUM (PpMHAHCOBM
aAKTUBMU

NHBeCcTMUMM B AblLEepHU [pYyXecTBa Ce OoueHABaT
no ceb6eCcTomHOCT B MHAMBMAYANTHMSA OTYET Ha
OPY>XeCTBOTO Malika.

MpeanpunaTnsa, B KOMTO APYXeCTBOTO-Manka
Abvpxun mexay 20% un 50% o1 npasaTa Ha rnac u
MOXe Aa OKa3Ba 3HAYMTENHO BINMSHME, HO He U Aa
yMpa)xKHsiBa KOHTPOJTHN YyHKLNKU, Ce CMATaT 3a
acouMmnpaHu apyxecrTsa.

MHBeCTMUMUTE B acoLMnUpaHn ApYXeCTBa ce
OTUYMTaT CYETOBOAHO KaTo Ce npunara Metoaa Ha
cobcTBeHMA KanuTas. Mo MeToaa Ha cobCcTBeHUS
Kanntan MHBecCcTnuundaTa B acounnpaHo
npeanpusiTue ce oTymTa B oT4yeTa 3a PUHAHCOBOTO
CbCTOSIHME MO LeHa Ha npuaobuBaHe, nitoc
npoMeHuTe B Aefia Ha 'pynaTta B HETHUTE aKTUBMU
Ha acouMMpaHOTO NpeanpusTUe cnen
npuaobmBaHeTo. PenyTauunsTta, cBbp3aHa C
acouMMpaHoTO NpeanpuaTne, ce BKIOYBA B
6anaHcoBaTa CTOMHOCT HA MHBECTULUATA U He ce
amopTtmsmpa. OTyeTa 3a BCeobXxBaTHUSA A0X04
oTpassiBa Aena OT pe3ynTaTuTe oT AeNHOCTTa Ha
acouumpaHoTo npeanpuaTtue. densT oT nevanbaTa
ce NnokasBa Ha NvueBaTa CTpaHa Ha oTyeTa.

2.15.2 UuBecTMLUMU BbB (hbMHAHCOBMU
MHCTPYMEHTH

duHaHCOBUTE akTUBK B o6xBaTta Ha MCC 39 ce
Knacmpuumpart KaTto GUHAHCOBU aKTUBK,
OTYMTaHW MO CnpaBeanBa CTOMHOCT B neyanbarta
nnu 3arybara, KaTto 3aemMu 1 B3eMaHus,
MHBECTULUN AbpXaHW A0 naaex, dUHaAHCOBMU
aKTMBM Ha pa3nosioxeHne 3a npogaxba nnm
AEepuBaTMBMK, onpeaenieHn KaTo XeaKmpallum
MHCTPYMEHTU B edeKTUBEH Xea)K, KOraTo ToBa e
yMecCcTHO. 'pynaTa onpegens knacndukauusaTa Ha
cBonTe OUHAHCOBU MHCTPYMEHTU NpU
MbpBOHA4YasHOTO UM MpPU3HABaHe.

®duHaHcoBUTe akTUBM Ha [pynaTa BkOYBaT
NapuyHn CpeacTBa M KPaTKOCPOYHU AEMNO3NUTH,
TbProBCKM U APYrY B3EMaHuUsl, KOTUPaHU U
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HEKOTMpPaHW Ha 6opcaTa hMHAHCOBU MHCTPYMEHTHU
W AepuBaTMBU Ha PUHAHCOBMU UHCTPYMEHTH.

®PUHAHCOBU aKTUBU,0TYUTAHMU NO
cnpaBep/iuBa CTOMHOCT B ne4van6arta nam
3ary6ara.

®rHaHCOBUTE aKTUBKU, OTYUTAHU MO CNpaBeanBa
CTOWHOCT B nevanbata wnn 3arybarta, BkaoYBaT
(dVHaHCOBM aKTMBU, AbpXKaHW 3a TbpryBaHe u
TakuBa, KOUTO NPU MbPBOHAYAIHOTO UM
npu3HaBaHe ca onpeaeneHn KaTo puHaHCOBK
aKTUBW, OTYMTAHKU MO ChpaBeannBa CTOMHOCT.
®UHaAHCOBU aKTMBU, KOUTO OBMKHOBEHO Ce
npuaobueaTt c HaMepeHue Aa 6bAaT NPOAAAEHM B
6nm3ko 6baelle, ce knacupuumpaT KaTo AbpXaHu
3a TbpryBaHe.

MHBecTMUMMN, ADPIKAHM A0 Naaex
NHBECTUUMN, AbpXKaHM A0 Naaex ca puHaHCoBU
aKTUBU, KOUTO He ca AepuBaTUBM N UMaT
dUKCHMpaHn Unn onpenensieMu naawaHus m
duvKcupaH nagex n komto Npynata nma
MosIOXNTENHO HaMepeHne U Bb3MOXHOCT Aa
3a4bpXn A0 nagexa. Te3anm nHeectmumnm
MbpBOHa4YasHO Ce Nnpu3HaBsaT No LeHa Ha
npuaobmnBaHe, KOATO NpeAcTaB/iiBa CTOMHOCT Ha
Bb3HarpaxzaeHueTo, nannateHo 3a npunaobmeaHe
Ha nHBecTMumnaTa. Bcmukn pasxoam no caenkara,
KOMTO Ca CBbP3aHu ANPEKTHO C npuaobmusaHeTo,
CblLLO Ce BK/KOYBAT B LieHaTa Ha npuaobuBaHe.
Cnep nbpBOHa4asaHa ouUeHKa MHBECTMUMNUTE,
ObpXaHU A0 rnagex, ce oueHsasaTt no
aMopTuM3MpaHa CTOMHOCT, KaTo Ce M3MoJi3Ba
MeToAa Ha ePeKTUBHUS JINXBEH MPOLEHT.
Meyanbute n 3arybute oT MHBECTULNMN, OAbPXKAHU
[0 najgex ce npusHaeaT B OTYeTa 3a
BCe06XBaTHMSA A0X0A4, KOraTo MHBECTUUuSTa 6bae
oTnuncaHa unun obesLeHeHa.

3aemu n gpyru B3emaHusa

3aemMuTe 1M B3EMaHUATA Ca HEAUPUBATUBHU
(UHAHCOBM aKTMBU C PUKCUPAHU UK
onpeaensieMu naawaHns, KOMTo He ce KoTupaT Ha
aKTMBeH nasap.

Te3n pMHAHCOBM aKTUBM MbpBOHA4YasHO ce
npu3HaBaT no ueHa Ha npungobueaHe, KOATO e
cnpasegnnBaTa CTOMHOCT njaTeHa 3a
npunaobueaHe Ha dUHAHCOBUTE akTMBU. Bcuukm
pa3xoam no caenkaTta, KOMTO ca CBbp3aHu
AVPeKTHO ¢ NnpnaobueaHeTo, CbLO Ce BKJKYBAT B
LueHaTa Ha npuaobmusaHe. Cnea nbpBoHaYanHa
OLleHKa 3aeMuTe N B3EMaHUATa, Ce OUeHSaBaT Mo
aMopTmu3MpaHa CTOMHOCT, KaTo ce M3Mnos3Ba
MeTona Ha eheKTUBHUS NTNXBEH MPOLLEHT.
Meyanbute n 3arybute oT 3aeMmnTe N B3eMaHuATa
ce nNpu3HaBaT B OTYeTa 3a BceobxBaTHMSA A0X04,
kKorato 6baaT oTnMcaHu
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nnm obesleHeHmn, KakTo 1 Ypes npoueca Ha
amopTusauus.

®MHAHCOBM aKTMBU HaA pas3noJsioXkeHue 3a
npoaax6a

OnHaHCOBUTE aKTUBM Ha pasnosioXeHue 3a
npoaaxba npeacTtaBnsiBaT HEANPUBATUBHU
(pNHaAHCOBM aKTUBMK, KOUTO Ce OMNpeaensaT KaTo
TakuMBa M He ca knacuduumpaHm B HUKOS OT
NMoCoYeHuTe NMo-rope Tpu KaTteropmn. Tesm
MHBECTMLMM MbpBOHAYasHO Ce OTpa3siBaT Mno
cnpaBeannBa cTtolMHocT. Cnea NbpBOHAYa HOTO UM
npusHaBaHe, GMHAHCOBW aKTUBW Ha
pa3nonoxeHune 3a npogaxba ce oueHaABaT No
cnpasensiMBa CTOMHOCT. HepeanusnpaHute
neyanbu n 3arybu ot cnpaseanmBaTa CTOMHOCT ce
oTuUMTaT B OTAENIEH KOMMOHEHT Ha ApYyrus
BCceobxBaTeH A0X0A4, A0KATO (PMHAHCOBUTE aKTUBU
He 6baaT OTNMCaHU UNK HE ce onpeaenar KaTo
obe3ueHeHu. MNMpu oTnuceaHe nnm obesueHka,
KyMynaTuBHuUTe nevanbu unm 3arybu, npusHaTu
npeav ToBa B COBCTBEHUSA KanuTan , ce npuM3HaBaT
B OTYEeTa 3a A4oXoAa.

AepvBaTUBHU (PMHAHCOBU MHCTPYMEHTH
[JepuBatnBHM HUHAHCOBU MHCTPYMEHTU Ce
KnacuduumpaT KaTo AbpXaHW 3a TbpryBaHe,
OCBEH aKo He npeacTaBnaBaT eheKTUBHU
Xe[XMpalln MHCTPYMEHTU. Bcuuku aepmBaTtuem ce
OoTUMTaT KaTo aKTUBMW, KOraTo CcripaBea/IuBUTE
CTOMHOCTW Ca MOJIOXUTESNTHM U KaTo NacuBM,
KoraTo cripaBeasiMBUTE CTOMHOCTM ca
oTpuLaTENHU.

2.16 MaTtepmanHu 3anacu

MaTepuanuTe U CTOKUTE Ce OLeHABAT No A0CTaBHa
cToviHocT. CTOMHOCTTa MM NpeacTaBsBa cymarta
OT BCUYUKM PasxoAm Mo 3aKyrnyBaHETO, KaKTo 1
[ApYyrv pa3xoam, HanpaBeHW BbB Bpb3Ka C
[OCTaBSAHETO MM [0 CEraliHOTO MECTOMOSIOXKEHME U
CbCTOSIHME.

OTNMCBaHETO Ha MaTepuanuTe U CTOKUTE Npwu
TAXHOTO NOTPebieHNe € No KOHKPETO onpeaeneHa
WNN cpefHo-npeTerieHa

CTOMHOCT B 3aBMCMMOCT OT CEFMEHTUTE.

He3aBbpLEeHOTO NPOM3BOACTBO € NOCOYEHO Ha
CbLMA NpUHUMN KaTo rotoBaTa npoaykKuus.

HeTHaTa peanusnpyema CTOMHOCT Ha
MaTepuanHuUTe 3anacu e npeacTaBeHa no
npofaxHa LeHa, HamasieHa C pasxoAnTe no
3aBbPLIBAHETO U Pa3XOAUTE, HAMpaBeHU 3a
peanusnpaHe Ha npogax6aTta v e onpeaeneHa ¢
ornea Ha MapKeTWHra, MoOpasiHOTO OCTapsiBaHe U
pa3BUTMETO B OYAKBAHMTE MPOAAXHM LIEHMU.
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KoraTo oTyeTHaTa CTOMHOCT Ha CTOKOBO-
MaTepuasnHUTe 3amnacu e No-BMCoKa OT HeTHaTa
peanusnpyeMa CTOMHOCT, TS ce HamansieBa Ao
pasMepa Ha HeTHaTa peasiM3MpyeMa CTOMHOCT.
HaManeHueTo ce oTuMTa KaTo ApYru TEKYLLM
pasxoau.

2.17 KpaTKOCpO4YHM B3eMaHUA

B3emaHuMsTa ce oueHsABaT Mo aMopTU3npaHa
CTOMHOCT, KOSITO 06MKHOBEHO CbOTBETCTBA Ha
HOMWHa/IHaTa CToMHOCT. MNpeasuxaa ce obesLeHKa
C Uen Aa ce nocpeliHe oyakBaHaTta 3ary6ba Ha
6a3a Ha MHAMBMAYANIHA OLEHKA Ha OTAENHUTE
[OrOBOPEHOCTH.

2.18 NMpoBu3nK 3a NacuBm

MpoBU3NK 3a NAacMBU BKIOUBAT OYaKBaHUTE
pasxoAm, CBbP3aHU CbC 3a4b/IKEHUS MO
rapaHuum, pecTpyKTypupaHe U T.H., KaKTo U
OTCPOYEH AaHBbYEH aKTUB.

2.19 [laHbYHO 3aAbJ/IXKEHUE U OTCPOYEH
AAHDbK

Tekywmn AaHbYHN 3a4b/DKEHUSA N B3eMaHUSA No
TEKYL, AaHBK Ce€ NpMU3HaBaT B 6anaHcoBuMs oTYeT
KaTo U34KUCNeH AaHBbK BbpXY obnaraemnsa goxon
3a rognHaTta, KoOpurmpaH 3a AaHbKa BbpXYy
obnaraemma goxop 3a npeaxogHun roaHn m
nnaTeHnTe AaHbUW.

2.20 Cob6cTBEeH KanuTan

OCHOBHUAT KanuTan ce npeacraBs No HerosaTa
HOMWHaJsIHa CTOMHOCT CbrNacHo cbaebHuTe
pelweHns 3a perucTpaunsTa my.

CobCcTBEHMAT KanuTan, KOMTO HE NPUHAANEXN Ha
WKOHOMMYecKaTa rpyna /HeKOHTPOINPAHOTO
yyacTtue/ npeacraBnsBa 4YacT OT HETHUTE aKTUBK B
T. Y. OT HETHMSA pe3ynTaT 3a roguHata Ha
OblUepHUTE NpeanpuaTus, KOeTo MOXe Aa ce
NpUNuLLIE Ha y4acTus, KOUTO He ca NpsSKo Unum
KOCBEHHO npuTexaBaHu OT NpeanpusaTneTo-
Marka.

2.21 NacuBu

®dUHAHCOBUTE NMacuBK ce NpM3HaBaT Npes nepuoaa
Ha 3aeMa CbC CyMaTa Ha MnoJlyyeHuTe
NoCTbNNEHUs, rMaBHMUaTa, HaManeHa ¢
pasxoauTe no caenkarta. lNpes cneasawunTe
nepvoaun GUHaAHCOBMTE NacMBU ce U3MepBaT Mo
aMopTM3MpaHa CTOMHOCT, paBHa Ha
KanuTanusaupaHaTa CTOMHOCT, KoraTo ce npwara
MeToda Ha eheKTUBHUSA NINXBEH MPOLEHT. B
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oTYeTa 3a AOX0AUTe, pa3xoauTe Mo 3aeMa ce
npu3HaBaT Npes neproja Ha Cpoka Ha 3aema.
TeKkylWMTe NacMBKM, KaTo HanNnpuMep 3aab/KeHne
KbM JOCTaBYMLM, TPYNOBU U acoLMMUpaHmu
NpeanpusaTUs U ApYrn 3a4b/KEHUS, CEe OLeHsBaT
Nno aMmopTM3MpaHa CTOMHOCT, KOSITO 06MKHOBEHO
CbOTBETCTBA Ha HOMWMHasIHaTa CTOMHOCT.
HauucnsiBaHe, Npu3HaTK KaTo NacueBM BKJIOYBA
NoslyYeHu MnalaHus no OTHOLWEHME NPUXOAN 3a
cnefBaliy rogmHu.

2.21 ®dnHaAHCOBO yrnpaBJieHUe Ha pUcKa

2.21.1 dakTopm, onpegenawim (pmHaHCOBUSA
puck

OcbluecTBsBalkN AeMHOCTTa CU, ApYyXecTBaTa OT
pynaTta ca u3noxeHn Ha MHOroobpasHu
dunHaHcoBMU

puUCKOBe: nasapeH puck (BKIOYBALL BanyTEH PUCK,
pUCK OT NpoMsiHa B CnpaBeasiMBaTa CTOMHOCT Ha
(PMHAHCOBUTE MHCTPYMEHTU NOA BAINSHUE Ha
nasapHuUTe TNXBEHU HUBA W LIEHOBW PUCK),
KpeauTeH pUCK, NMNKBUAEH PUCK U PUCK OT NPOMsHa
Ha 6baewmTe NapMyHM NOTOLUM B pe3ynaTaT Ha
npoMsiHa B NasapHuTe IMXBEHN HMBA. lNporpamaTa
3a UANOCTHO yNpaBfieHne Ha pucka e
CbCpeaoToveHa BbpXy HenpeaBMAMMOCTTa Ha
dnHaHcoBMTE Nasapu n UMa 3a uen ga Hamanum
eBeHTyanHuTe HebnaronpusaTHN eekTn BbPXY
¢puHaHcoBMA pe3ynTaT Ha pynarta.

BanyTteH puck

[pynaTta e nsnoxeHa Ha BaslyTeH pUCK 4ypes3
pasnnawaHuaTa B YyxaecTpaHHa BanyTa u upes
aKTUBUTE N NACUBUTE CU, KOUTO Ca AEHOMUHUPAHUN
B UyXAa BanyTa. B pesynrtart oT ekcnosnuumte B
yyxaa BanyTa Bb3HMKBAT nedvanbu un 3arybm,
KOWTO Ca OTpas3eHu B OTUEeTa 3a NpuUxXoanTe n
pa3xoauTe. Tesn ekcno3numn cbcraBnasaTt
napu4HuUTE akTUBM Ha pynaTa, KOUTO He ca
AEeHOMUHMpaHW BbB BasyTaTa, U3rnon3BaHa BbB
(UHaHCOBUTE OTYETM HA MECTHUTE APYXKeCTBa.
[pynata HAMa MHBECTULUM B APYTU ObpXXaBu
M3BbH AbpXaBuUTe, B KOUTO onepupa — Bonrapus,
PyMbHUA, MakegoHunsa XonaHgms, Cobpbusa m
Typuusa. B cnyyauTe, KoraTto MecTHaTa BanyTa e
M3M10)KEeHa Ha 3Ha4YnTesNIeH BanyTeH pUCK,
ynpaBleHUETO My ce MOoCTUra 4ypes MHBeCTULUun B
aKTUBU, AEHOMUHUPaHU B EBpo.

JinxeeH puck

pynaTta e u3noxeHa Ha JIMXBEH PUCK BbB BPb3Ka C
n3nonspaHuTe 6aHKOBU N TbPrOBCKMU KPeANTU Tbin
KaTo efjHa YacT OT MNoJlyYeHuTe 3aemMm ca C
NMPOMEH/IMB NIMXBEH MPOLEHT AOr0OBOPEH KaTo
6a3uncHa nnxea (EURIBOR/LIBOR) 3aBuwweHa ¢
onpegeneHa Hagb6aeka. MNpe3 2010 r. 3aemute C
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NMPOMEHINBU JINXBEHWN NPOLIEHTU Ca AEHOMUHWUPAHW
B €BpO.

PasmMepbT Ha NMXBEHUTE NPOLEHTUN € NOCOYEH B
CbOTBETHUTE MPUNTOXKEHUA.

KpeauteH puck

KpeanTHUAT puck Ha FpynaTta e cBbp3aH
NpeAVMHO C TbProBCKUTE N (PUHAHCOBM B3eMaHUS.
CymunTte, npeactaBeHn B 6anaHca, ca Ha HeTHa
6a3a KaTo M3KIYBAT NPOBU3MUTE 38 CbMHUTENHMU
B3€MaHMWA, OLEeHEHN KaTo Taknea oT
pPbKOBOACTBOTO, Ha 6a3a

npeavier onuT U TEKYLLN MKOHOMUYECKHN
ycnosus.

JinkBnaeH puck

JINKBMAHWS PUCK € PUCKDBT rpynaTa Aa He MoXe Aa
M3MbJHU PUHAHCOBUTE CU 3aAbJ/IXKEHUS TOraBa,
KoraTo Te cTaBaT U3nckyemu. MonutukaTa B Tasu
obnacT e HacoyeHa KbM rapaHTUpaHe HaJan4ymeTo
Ha AOCTaTb4HO JIMKBUAHM CPEeACTBa C KOMTO Aa
6baat obcnyxeHn 3aab/KeHMATa KOraTto Cblunte
CTaHaT U3UCKYEMUN BKJIIOUYNTENIHO B U3BBbHPEAHU U
HenpeaBuaeHu cuTyauuun. Llenta Ha
PbKOBOACTBOTO € Aa NoAAbpXKa NOCTOsIHEH 6anaHc
MeXAy HenpekbCcHATOCTTa U MBKABOCTTa Ha
¢dunHaHCOBMTE pecypcu Ype3 u3non3saHe Ha
afekBaTHU popMu Ha DMHAHCUpaHe.
YnpaB/ieHMeTO Ha JIMKBUAHUS PUCK € OTTOBOPHOCT
Ha pbKOBOACTBOTO Ha rpynaTa U BK/OUBa
noAAbpXXaHeTo Ha AOCTaTb4yHa HAJIMYHOCT OT
napu4yHM CpeacTBa, AOroBapsiHe Ha afeKBaTHU
KPEeANUTHU NNHNU, UBFOTBSIHE aHanNn3 u
aKTyanusnpaHe Ha NPOrHo3u 3a NapuyHuTe
noTouu.

2.23 OnpepensiHe Ha cnpaBea/inBUTe
CTOMHOCTH

CnpaBeanunBaTta CTOMHOCT Ha PMHAHCOBUTE
WHCTPYMEHTW TbpryBaHu Ha akTMBeH nasap (KaTo
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HanpuMep LIEHHW KHMXa AbpXaHW 3@ TbpryBaHe U
ObpXXaHu 3a npoaaxba) ce 6a3mpa Ha NasapHuUTe
KOTMPOBKM KbM gaTaTa Ha 6anaHca. Ma3apHaTta
KOTUPOBKa, U3MoON3BaHa 3a onpeaensHe
CTOMHOCTUTE Ha AbpXXaHuTe oT [pyxecTBaTa
dnHaHCOBM aKTUBM U PUHAHCOBM acMBU € LieHa Ha
bvnrapckata ¢oHpoBa 6opca.

2.24 NMNapu4HK noToun

OTyeTbT 3a NapMYHUTE NOTOLM NOKa3Ba
napuyHuTe notoumn Ha pynaTa 3a rogmMHaTa no
OTHOLLEHWE onepaTuBHA, MHBECTULMOHHA U
dunHaHcoBa AeNHOCT Npe3 roguHaTta, NpoMsHaTa B
napuyHuUTe CpeacTsa U NapuyHUTE eKBUBANEHTH
3a roguMHaTa, napuTe n NnapuyHUTE eKBMBANEHTU B
HayasnoTo M B Kpas Ha rogmHaTa.

MapuvyHM noToum OT onepaTMBHa AENHOCT ce
U34ncnsaBaT KaTo pe3ynTaT 3a rogunHaTa,
KOPUIMpaH 3a HenapuyHuUTe ornepaTuBHU NO3MLUK,
NpoMeHuTe B HeTHUA 0bopoTeH KanuTan u
KOPropaTUBHUSA AaHbK.

MapuyHM NOTOUM OT MHBECTULIMOHHA AENHOCT
BKJ/IIOYBAT MJlallaHusl BbB Bpb3Ka C NOKynka u
npoaax6a Ha AbAroTpamHW aKTUBM U NapUYHK
noTouu, CBbP3aHu C NOKynka v npogaxba Ha
NpeanpuaTUs u AeiHOCTH.

Mokynka u npofax6a Ha APYrM LeHHU KHUXa,
KOWUTO He ca napw U Napu4yHW eKBUBANIEHTU CbLUO
Ca BKJIIOYEHU B UHBECTUUMOHHA AENHOCT.

MapuyHM noToum oT UHAHCOBA AENHOCT
BK/1lOYBAT NPOMEHU B pasMepa UM cbCTaBa Ha
AKLUMOHEPHUS KanuTaa 1 CBbP3aHUTE pasxoau,
3aEMHUTE CpeAcTBa M NOracsiBaHeTo Ha
NIMXBOHOCHW 3aeMU, KynyBaHe U NpojJaBaHe Ha
CcOBCTBEHMN aKLUMKM U U3NAaLWaHe Ha AUBULEHTMW.

Mapy U NapuyHM eKBMBANIEHTU BKIOUBAT 6aHKOB
0BbpApadT, MMKBUAHU CPEACTBA U LEHHM KHUXA
CbC CPOK M0-MaJsiko OT Tpu Meceua.

23



Benexxkun kbM NoamnweHnsa Konconnampan ®umHaHcos Otuer 2010

3. Mpuxoau ot 3acTpaxoBaHe
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30.06.2013 30.06.2012
XW/. J1B. XW/. J1B.
3anncaHu 6pyTo NpeMun OT 3acTpaxoBaHe 162,412 143,514
3anncaHu 6pyTo NpemMun OT 34paBHO OCUrypsiBaHe 2,430 2,390
MonyuyeHu obe3lWEeTeHNs OT Npe3acTpaxoBaTesnm 910 5,402
MonoxutenHa npoMsiHa B 6pyTHUSA pa3Mep Ha NpPeHOC-NPEMUNHUS
pe3epB U pe3epBa 3a HEU3TEKIN PUCKOBE 3,066 44
MonoxxutenHa npoMsHaTa B AeNna Ha npesacTpaxoBaTesia B NpeHoc-
NnpeMMnHnsS peseps 1,856 -
M3MeHeHne Ha aena Ha npesacTpaxoBaTenute B APYrn TEXHUYECKHN
pe3epsu 13,142 -
[MONOXNTENHO U3MEHEHUE B APYIU TEXHNUYECKU pe3epBUu = 1,778
Mpuxoamn oT perpecu 4,011 5,319
Mpunxoam OT TaKCU U KOMUCUOHM 321 184
MHBECTULUMOHHKN npuxoamn 2,858 5,584
Apyrv npvxoan 474 544
191,480 164,759
4. Pa3xoam 3a 3acTpaxoBaHe
30.06.2013 30.06.2012
XW/. N1B. XW/a. N1B.
M3nnaTteHn weTtn npes TekylwaTa rogmHa, pasxoam 3a obpaboTtka m
npeaoTBpaTsaABaHE Ha LWeTu (108,420) (88,391)
lNMpoMsiHa B 6pyTHMA pa3Mep Ha NpPeHOC-NPEMUNHUSA pe3epB U pe3epBsa
3a HEM3TEK/IN PUCKOBE - (436)
[an Ha npe3acTpaxoBaTens B NpOMsAHAaTa Ha NPeHOC-NPEMUNHUSA
peseps = (113)
N3MeHeHMe B ApYrn TEXHUYECKU pe3epBMU (10,182) (3,918)
MN3MeHeHMe Ha aena Ha npesacTpaxoBaTenuTe B APYrM TEXHUYECKU
pesepsu = (602)
OTCcTbNEeHM NpeMun Ha nNpesacTpaxoBaTenm (6,138) (5,834)
AKBU3NLNOHHW pa3xoam (44,220) (38,159)
MNHBECTULMOHHM pa3xoamn (2,651) (1,332)
Opyrn pa3xoamn (9,359) (7,918)
(180,970) (146,703)
5. NMpuxoan ot aBTOMO6GUNHA AeUHOCT
30.06.2013 30.06.2012
XW/. J1B. XW/. J1B.
Mpuxoamn oT npogaxba Ha aBTOMOOGMAM U pe3epBHU YacTu 55,821 40,785
Mpuxoan OT pEMOHTHU YCNYIM U HaeM Ha aBToMobuau 2,319 3,275
58,140 44,060

24



Benexkun kbM MexkxanHHUA KoHconnanpaH ®mMHaHcoB OTYeT 3a wecTTe Meceua Ha 2013 r.

6. Mpuxoan oT IM3IMHIroBa AEMNHOCT
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30.06.2013 30.06.2012
XW/. N1B. XW/. N1B.
Mpuxoaun ot ycnyrun 6,046 6,223
Mpuxoamn oT NNxXBn 2,856 3,879
MONOXUTENHN pa3nIMKKM OT onepaummn ¢ GUHAHCOBU aKTUBU U
UHCTPYMEHTU 11 11
MONOXUTENHM Pa3fIKKM OT NMPOMSIHA Ha BaslyTHU KypcoBe 69 85
Apyrm dmMHaHCOBU npuxoaun = 1
8,982 10,199
7. ®UHAHCOBM pa3XxoAu Ha JIM3UHIoOBa AEeNHOCT
30.06.2013 30.06.2012
XW/. N1B. XW/a. N1B.
Pa3xoau 3a nuxsu (2,663) (3,194)
OTpuuaTenHn pasnumkm oT onepaumm ¢ GUHAHCOBM aKTUBMK U
MHCTPYMEHTHU (4) -
OTpuuaTenHu pasnmMKu oT NMPOoMsiHa Ha BaslyTHM KypcoBe (18) (53)
Apyru pasxoau (415) (140)
(3,100) (3,387)
8. Npuxoan ot GMHAHCOBO-UHBECTULMOHHA AENHOCT
30.06.2013 30.06.2012
XW/. N1B. XW/a. N1B.
Mpuxoamn oT ANXBU 365 426
Mpuxoan oT AMBUAEHTH - 263
MONOXUTENHN pa3NMKM OT onepaumm ¢ GUHAHCOBU aKTUBU U
UHCTPYMEHTU 4,090 1,387
MoNOXUTENHN pas3NMKM OT NPOMSHA Ha BaslyTHU KypcoBe 2,070 1,298
Apyrv drMHaHCOBU NpMxoam 348 348
6,873 3,722
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9. ®MHAHCOBM pa3xoAn Ha (PMHAHCOBO-UHBECTULIMOHHA AENHOCT
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30.06.2013 30.06.2012
XW/. N1B. XW/. N1B.
OTpuuaTenHu pasnukm oT onepaumm ¢ GUHAHCOBM aKTUBU U
WHCTPYMEHTM (3,921) (1,539)
OTpuuaTenHu pasnmku oT NMPOMsiHa Ha BaslyTHU KypcoBe (2,058) (1,308)
Apyrn dmMHaHCOBU pasxoam (40) (196)
(6,019) (3,043)
10. NMpuxoamn oT AaeMHOCTTa Ha APY>XeCTBOTO-MalKa
30.06.2013 30.06.2012
XW/. J1B. XW/a. J1B.
MonoXuTeneHn pasnmkm ot onepauum ¢ GUHAHCOBU aKTUBUK U
UHCTPYMEHTU 1,429 21
MonoxxuteneH pesyntaT oT npogaxba Ha nHeecTnunm 5,690 -
[Mpnxoamn oT NNXBun 352 28
7,471 49
10.1. Mono)xuteneH pesynrtar oT npogak6a Ha MHBeCcTULUMN
30.06.2013 30.06.2012
XWA. J1B. XWA. J1B.
Bb3HarpaxaeHue 3a npogaxba Ha MHBECTMUMHN 2,000 -
HeTHa CTOMHOCT Ha NpoAaAeHUTE aKTUBMK 4,500 -
MonoxwutenHa penyTtaums/ Pe3sepBu 0T KOHCOMNAALMOHHMN
npoueaypm (865) -
Mevanbwu/(3arybu) npusHaTtn B Apyr BceobxBaTeH A0X04 55 -
MonoxkuteneH pesynartart oT npoaaxx6a Ha MHBECTULUMN 5,690 -
11. Pa3xoam OT AeMHOCTTa Ha APY>KEeCTBOTO-Malka
30.06.2013 30.06.2012
XW/a. N1B. XW/a. N1B.
OTpuuaTenHn pasnukm oT onepaumm ¢ GUHaHCOBM aKTUBMK U
MHCTPYMEHTH (3) (4)
3) (4)
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12. Apyrm npuxoaun/pasxoan
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30.06.2013 30.06.2012
XWJ1. J1B. XWJ1. J1B.
Opyrn npuxoan/pasxoam (1,328) 969
(1,328) 969
12.1. Aipyru pa3xoam
30.06.2013 30.06.2012
XWJ1. J1B. XWJ1. J1B.
JIN3nHr (1,337) (1,079)
(1,337) (1,079)
12.2. Apyru npuxoam
30.06.2013 30.06.2012
XWJ1. J1B. XWJ1. J1B.
PUHAHCOBO-MHBECTULUMOHHO NOCPEAHUYECTBO 9 110
9 110
13. Apyru pa3xoau 3a AeiAHOCTTa
30.06.2013 30.06.2012
XWJ1. JiB. XWJ1. JiB.
Pa3xoau 3a matepuanu (1,123) (1,186)
Pa3xoamn 3a BbHLWHKM ycnyru (8,049) (6,988)
Pa3xoau 3a Bb3HarpaxaeHus (8,135) (9,137)
Apyru pasxoau (2,014) (2,330)
(19,321) (19,641)
13.1 Pasxoau 3a maTtepuanum
30.06.2013 30.06.2012
XWJ1. JiB. XW1. JiB.
Opy>XecTBOTO Malika (4) (7)
3acTpaxoBaTeneH busHec (223) (335)
JIN3nHr (177) (196)
®NHAHCOBO-MHBECTULIMOHHA AENHOCT (23) (18)
ABTOMO6UNIEH 6M3HEC (696) (630)
(1,123) (1,186)
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13.2 Pasxoau 3a BbHLIHU YC/YIU

§=EUROHOLD

30.06.2013 30.06.2012
XW. J1B. XWi. 1B.
[OpyxecTBoTO-Malika (245) (257)
3acTpaxoBaTesieH busHec (3,291) (2,788)
JIN3nHr (1,942) (1,934)
OUHAHCOBO-NHBECTULMOHHA AENHOCT (158) (202)
ABTOMO6UIEH BM3HEC (2,413) (1,807)
(8,049) (6,988)
13.3 Pasxoaun 3a Bb3Harpa>xaeHus
30.06.2013 30.06.2012
Xui. /1B. Xui. /1B.
[OpyxecTBoTO-Malika (144) (141)
3acTpaxoBaTeneH busHec (3,134) (3,403)
JIN3nHr (1,146) (1,143)
DOUHAHCOBO-UHBECTULMOHHA AENHOCT (294) (485)
ABTOMO6UIEH BM3HEC (3,417) (3,965)
(8,135) (9,137)
13.4 ipyru pa3sxoau
30.06.2013 30.06.2012
XWJ1. JiB. XW1. JiB.
OpyxecTBoTO-Malika (28) (166)
3acTpaxoBaTeneH busHec (1,297) (1,306)
JIn3unHr (180) (563)
PONHAHCOBO-UHBECTULIMOHHA A4EeNHOCT (75) (86)
ABTOMO6UNIEH 6M3HeC (434) (209)
(2,014) (2,330)
14. ®nHaHcoBM pa3xoau
30.06.2013 30.06.2012
XWJ1. N1B. XWJ1. J1B.
Pasxoamn 3a nuxeun (2,496) (2,628)
Apyrn drHaHCcOBKU pa3xoam (315) (249)
(2,811) (2,877)
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14.1 ®MHaAHCOBM pa3xoaMm No CerMeHTmn

§=EUROHOLD

30.06.2013 30.06.2012
XW/. N1B. XW/a. N1B.
OpyxecTBoTO-Malika (1,760) (1,933)
JI3unHr = -
PONHaHCOBO-UHBECTULIMOHHA AENHOCT (39) (13)
ABTOMO6GUIIEH BM3HEC (1,012) (931)
(2,811) (2,877)
15. ®nHaHcoBM nNpuxoan
30.06.2013 30.06.2012
XW/a. J1B. XW/a. J1B.
Mpnxoamn oT NUXBun 43 70
43 70
15.1 ®MHaAHCOBM NpUXoaAMN NO CEerMeHTmn
30.06.2013 30.06.2012
XW/. N1B. XW/a. N1B.
ABTOMO6UIIEH BM3HEC 43 70
43 70
16. Pasxoau 3a amopTmnsaums
30.06.2013 30.06.2012
XW/a. J1B. XW/a. N1B.
[OpyxecTBoTO-Malika (6) (5)
3acTpaxoBaTeneH bmusHec (683) (663)
NnsnHr (1,774) (1,878)
OUHAHCOBO-MHBECTULMOHHA AENHOCT (32) (38)
ABTOMO6UNIEH BM3HEC (994) (1,012)
(3,489) (3,596)
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17. Pa3xoam 3a AaHbum

§=EUROHOLD

30.06.2013 30.06.2012
XW/. N1B. XW/. N1B.
Pasxoamn 3a TeKkyLlin KOpNopaTMBHM AaHbLUM BbpXy nevanbaTa (1) -
Pa3xon/MKOHOMUSA Ha OTCPOYEHWN KOPNOPATUBHU AaHBbLM BbPXY
nevanbarta = 11
Apyrv (1) (1)
(2) 10
18. NpeacraBsaHe Ha pa3xoauTe OT onepaTUuBHAa AEMAHOCT N0 UKOHOMUYECKH
e/ieMeHTH
18.1. NMpeacraBsaHe Ha pa3xoauTe OT onepaTUBHA AEWUHOCT N0 UKOHOMUYECKU
efleMeHTM 3a nNpoabJ/KaBalmTe AENHOCTHN
30.06.2013 30.06.2012
XW/. N1B. XW/a. N1B.
1. Pa3xoau 3a maTtepuanm (1,331) (1,557)
2. Pazxoau 3a BbHLWHKU yCnyrm (47,857) (39,944)
3. Pa3xoamn 3a amopTusaumnm (3,489) (3,596)
4. Pa3xoau 3a Bb3HarpaxaeHus (16,356) (15,610)
5. BanaHcoBa CTOMHOCT Ha NpoAaAeHu akTnem (6e3 npoaykums) (52,090) (39,530)
6. Apyrun pasxoamu (132,342) (107,978)
(253,465) (208,215)
18.2. NMpeacraBsaHe Ha pa3xoauTe OT onepaTUBHA AEWHOCT N0 UKOHOMMUYECKUN
€JIEeMEHTH 3a NPeyCTaHOBEHUTE AEMNAHOCTU
30.06.2013 30.06.2012
XW/a. N1B. XW/. N1B.
1. Pa3sxoau 3a matepuanm (6) (49)
2. Pa3xoau 3a BBLHLWHKW yCnyru (2,868) (3,072)
3. Pa3xoau 3a amopTm3aumnm 47) (72)
4. Pa3xoAun 3a Bb3HarpaxaeHus (13) (62)
5. BanaHcoBa CTOMHOCT Ha NpoAajeHun akTneun (6e3 npoaykums) = -
6. Apyrun pasxoamn (14) (25)
(2,948) (3,280)
19. an oT HETHMSA pe3ynTaT Ha acouMupaHu npeanpuaTus
30.06.2013 30.06.2012
XWA. JIB. XWA. J1B.

Oan oT nonoxmtenHus pe3ynTaT Ha acounnpaHun npeanpunaTmns

AN oT oTpuuaTenHus pesynTtaTt Ha acouuMnmpaHu npeanpuaTng
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19.1. ian OoT oTpMUATENIHMA pe3yJiTaT Ha aCoOUMMPaHU NpeanpUuaTUsA
Nno CerMeHTH

§=EUROHOLD

30.06.2013 30.06.2012

XW/. N1B. XW/a. N1B.

ABTOMO6UIIEH BM3HeC = -

20. EdpexkTn OoT BanyTHM onepauuvm

20.1. OTpuuaTenHu eeKkTn OT BaslyTHM onepayum

30.06.2013 30.06.2012

XW/. J1B. XW/. J1B.

[ pyXecTBOTO-MaiiKa (2) (6)

ABTOMO6UNEH 6M3HeC = (3)

(2) (9)

21. NpeycTaHOBEHU [EeAHOCTH

Ha 21.06.2013 r. EBpoxong bvnarapusa Al noanucea Arosop 3a npogaxba Ha 5,000 asana, npeacrasnasawim
100 % ot kanuTtana Ha Espoxona Umotn EOO. MNMpoaaxHaTa ueHa e 2,000 xun.ne. Pesyntatute ot
AenHocTtTa Ha EeBpoxong Mmotn EOO/ 3a 2012 r. ca npeknacuduumpaHn B npeycTtaHOBEHN AENHOCTH

CbrflacHoO n3nckBaHuaTa Ha MCOO 5.

21.1. HeTeH pe3ynTaT 3a nepuoaa oT NpeyCTaHOBEHU AEeNHOCTHU

30.06.2013 30.06.2012

XW/. JiB. XWA. JiB.

Mpuxoaun 649 530
Pa3xoau - -
649 530

Opyrn pa3xoam 3a genHocTtTa (2,901) (3,208)
dOUHAHCOBM pa3xoaun (387) (238)
®OUHaHCOBM NpUXoamn — -
EdekTn oT BanyTHM onepaunmn (2) -
(2,641) (2,916)

Pa3xoamn 3a amopTmzauuns (47) (72)
(2,688) (2,988)

Pa3xoau 3a gaHbum - -
HeTeH pe3ynTtart 3a nepuoaa oT NpeycTaHOBEHU AEeAHOCTHU (2,688) (2,988)
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21.2. HeTHM Napn4HM NOoTOLUM OT NpoAaa>x6a Ha MHBeCTULIUMN
B AbLUEPHU ApYyIKecTBa

§=EUROHOLD

30.06.2013 30.06.2012
XWA. J1B. XWA. J1B.
MocTbnneHna Ha Napu4HU CpeacTBa oT npofaxba Ha AblLUepHU
ApyXecTBa - -
HamaneHu ¢ npoaageHnTe Nnapu4HM cpeacTea (147) -
HeTHM napnuHun notoum ot npoga>k6a Ha HBeCTULUN
B AbLUEPHU ApYy)KecTBa (147) -
21.3. NpeacTtaBAHEe Ha NapUYHUTE NOTOLM OT NPEyCTaHOBEHM
AenHocTHn
30.06.2013 30.06.2012
XWA. J1B. XWA. J1B.
MapunyHM NnoToun OT OCHOBHA AEMHOCT (536) (3,570)
MapuvyHM NoTouM OT MHBECTULUMOHHA AENHOCT - -
MapuyHM noToum oT PUHaAHCOBA AENHOCT (285) (476)
HeTHM NapMyHM NOTOLUM OT NPEYyCTaHOBEHU AENHOCTU (821) (4,046)
22. Mapun4yHKn cpeacTBa
30.06.2013 2012
XW/a. J1B. XW/a. J1B.
MapwnyHun cpeacrtsa B 6poit 2,949 2,917
Mapun4yHu cpeactea B 6€3CpOYHM Aeno3nTH 19,843 21,719
BnoknpaHn napuvyHu cpeacrsea 114 118
Mapn4yHn ekBMBaNEHTU 161 81
23,067 24,835
23. BseMmaHMA NO 3acTpaxoBaTe/IHN U 34PpaBHOOCUTYPUTEJTHHU
onepauyum
30.06.2013 2012
XW/a. N1B. XW/a. N1B.
B3emMaHuMs No AMpeKTHU 3acTpaxoBaTenHn onepaumm 61,922 61,686
B3eMaHusa no perpecu n abaHaoHM 31,477 30,272
93,399 91,958
24, TbproBCKM U ApYrn B3eMaHu1s
30.06.2013 2012
XWA. JIB. XWA. J1B.
B3eMaHus OT KJIMEHTU N AOCTaBYNLM 36,552 27,590
MpenocrtaBeHn aBaHCHK 253 523
Apyrun 74 8
36,879 28,121
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24.1. B3eMaHuMA OT K/IMEHTU U A0CTaBYULM

§=EUROHOLD

30.06.2013 2012
XW/. J1B. XW/. J1B.
OpyxecTBoTO-MalKa 25 17
3acTpaxoBaHe U 34paBHOOCUTYpsSBaHe 2,852 4,920
JIN3nHr 13,574 14,608
®DUHAHCOBO-NHBECTULIMOHHA AENHOCT 31 38
ABTOMOGUIN 20,070 4,927
HeaBmxXnumMmm MmMoTun - 3,080
36,552 27,590
25. lpyru B3eMaHus

30.06.2013 2012
XW/. J1B. XW/a. J1B.
[OpyxecTBoTO-Malika 639 844
3acTpaxoBaHe 1 34paBHOOCUTypsiBaHe 70,677 56,113
Nn3nHr 202 311
®UHAHCOBO-NHBECTULMOHHA AEAHOCT - -
ABTOMO6UIN 456 626
HeaBm>xnmm nmMoTun = 7
CbaebHu n npucbaeHn B3eMaHus 2,979 2,736
JaHbuK 3a Bb3CTaHOBSIBaHe 672 822
75,625 61,459

25.1. laHbuM 3a Bb3CTaHOBAABaHe
30.06.2013 2012
XW/a. J1B. XW/a. N1B.
Opy>xecTBOTO-Malika = 94
3acTpaxoBaHe U 34paBHOOCUTYpsiBaHE 84 49
n3unHr 167 226
ABTOMO6UIN 421 436
HeaBmxnmm mMmMoTmn = 17
672 822
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26. AbnrorpaiHu MaTepuasiHu aKTUBM

§=EUROHOLD

MawwuHu, O63aBex- Pasxoau
obopyasa- AaHe 1 3a
Crpaan n Hen TpaHc- oduc  npuaobu-
3eMM U KOHCTPYK-  CbOpbXe- noptHn obopyasa- BaHe Ha
TepeHn umm HMA  cpeAcTBa He OMA Opyru o6uwo
XWn. NB. XWN. NB. XWn. NB. XWN. NB. XWn. NB. XWn. nB. XWUN. NB. XWn. nB.
OT4YeTHa CTOMHOCT
KbM 1 sHyapm 2013 r. 5,922 17,330 6,541 41,890 4,571 3,535 947 80,736
Mpnaobutn - 27 540 6,305 79 256 24 7 231
OoTnncanun (2,715) (6,970) (222) (6,951) (29) (2,493) (169) (19,549)
Opyru namMeHeHus - - - - - - - -
OTnucaHu npu npoadaxba Ha
AbLUEPHN ApYXKecTBa - (6,319) (13) - (276) (567) - (7,175)
KbM 30 toHu 2013 r. 3,207 4,068 6,846 41,244 4,345 731 802 61,243
AMopTM3aumna
KbM 1 sHyapu 2013 r. - 1,822 4,857 17,778 3,416 5 575 28,453
AMOpTU3aums 3a nepuoaa - 222 352 2,409 203 - 33 3,219
OTnucaHu - (860) (100) (3,345) (22) - (62) (4,389)
OTnucann npu npopaxba Ha
ObLUEPHN ApyXeCcTBa - - - - (134) - - (134)
KbMm 30 toHu 2013 1. = 1,184 5,109 16,842 3,463 5 546 27,149
BanaHcoBa CTOMHOCT:
Ha 1 sanyapm 2013 r. 5,922 15,508 1,684 24,112 1,155 3,530 372 52,283
KbMm 30 toHu 2013 r. 3,207 2,884 1,737 24,402 882 726 256 34,094

3emMute 1 crpaaunTe Ca npeacrtaBeHn B KOHCONMUAUPaAHUA OTYET 3a Cbl/IHaHCOBOTO CbCTOAHME B rpynata Ha

MHBECTULUNUTE.

26.1. 3eMu, crpagm M KOHCTPYKLMM

30.06.2013 2012
XW/a. J1B. XW/a. N1B.
3acTpaxoBaHe U 3paBHOOCUTYpsSBaHe 1,307 1,315
ABTOMO6UAUN 4,784 13,796
HeasBmXumMmm MmMoTun - 6,319
6,091 21,430

26.2. MawumHun, cropbXkeHus n obopyaBaHe
30.06.2013 2012
XW/a. J1B. XW/a. N1B.
3acTpaxoBaHe U 34paBHOOCUTYPSIBaHE 269 347
JIN3nHr 34 35
ABTOMOGUIN 1,434 1,298
HeanBmxXnmMm MmMoTun = 4
1,737 1,684
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26.3. TpaHCnOpTHM CcpeacTBa

§=EUROHOLD

30.06.2013 2012
XW/. N1B. XW/. N1B.
3acTpaxoBaHe 1 34paBHO OcuUrypsiBaHe 2,091 2,287
®OUHAHCOBO-NHBECTULIMOHHA AENHOCT 50 38
JIn3nHr 18,092 18,725
ABTOMOGUN 4,157 3,048
ApyXecTBo—MaKKa 12 14
24,402 24,112

26.4. CtronaHCKu MHBeHTap v apyrn AMA
30.06.2013 2012
XW/a. J1B. XW/a. J1B.
3acTpaxoBaHe 1 34paBHO OCUTypsiBaHe 147 213
OUHAHCOBO-NHBECTULMOHHA AENHOCT 22 34
JIn3unHr 45 37
ABTOMOGUIN 902 1,064
HeaBm>xnmm nmMmoTun = 154
ApyXecTBo—MalkKa 22 25
1,138 1,527

26.5. Pasxoamn 3a npugo6muBaHe Ha AAMA
30.06.2013 2012
XW/a. N1B. XW/a. N1B.
ABTOMO6UAU 726 2,936
HeaBmxmMm nMmMoTun - 594
726 3,530

27 NHBECTULIMOHHMN UMOTH

30.06.2013 2012
XW/a. N1B. XW/. N1B.
BanaHcoBa CTOMHOCT KbM 1 ssHyapum 28,931 24,408
Mpuaobutun 3 302
lMpeoueHka - 4,241
AMopTM3auusa 3a nepmoaa 47) (20)
OTnucanm npu npogaxba Ha AbluepHU ApyXKeCcTBa (1,449) -
BbanaHcoBa CTOMHOCT KbM Kpas Ha OTYETHUA nepuoj 27,438 28,931




§=EUROHOLD
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28. HemaTtepuanHu aKTUBM

MporpamMHn [lpaBa BbpXy

npoayKTn  cobcTBeHoCT Apyrv Obuwo
XWUJ1. J1B. XWUJ1. J1B. XWJl. JiB. XWJl. Ji1B.
OTyeTHa CTOMHOCT
KbM 1 sHyapm 2013 r. 3,652 154 2,708 6,514
OT HOBOMPUAOBUTU AbLUEPHMU ApPYXKECTBA - - - -
Mpuaobutn 225 1 138 364
OTnncanmn (129) - (197) (326)
OTnuncaHm npu npogaxba Ha AbLLepHM ApYXKeCTBa - - (1,236) (1,236)
Kbm 30 FOHM 2013 r. 3,748 155 1,413 5,316
AMopTtusauus
KbM 1 sHyapm 2013 r. 2,521 154 628 3,303
OT HOBOMNPMAOHUTM AbLUEPHUN APYXECTBa = = = -
AMOpTM3auus 3a nepuoaa 181 = 89 270
OTnuncaHu - - (3) (3)
OTnncanm npu npogaxba Ha AbllepHM ApyXKeCcTBa - - (310) (310)
KbM 30 FOHM 2013 r 2,702 154 404 3,260
BanaHcoBa CTOMHOCT:
Ha 1 sanyapwm 2013 r. 1,131 - 2,080 3,211
Kbm 30 OHm 2013 r 1,046 1 1,009 2,056
29. MaTepmanHm 3anacm
30.06.2013 2012
XWJ1. J1B. XWJ1. J1B.
3acTpaxoBaHe n 34paBHO OCUrypsiBaHe 1,141 1,745
Nn3nHr 3,568 3,545
ABTOMO6UIN 19,302 20,608
24,011 25,898
30. ®MHaHCOBMU aKTUBM
30.06.2013 2012
XWJ1. J1B. XwJ1. J1B.
PUHaAHCOBM aKTUBM AbPXXaHW 3a TbpryBaHe 75,332 63,028
dnHaHCoBM aKTMBM 065iBEHM 3a Npoaaxba 3,438 4,455
Apyrv pMHaHCOBM aKTMBMU 12,587 9,376

91,357

76,859




Benexkun kbM MexkxanHHUA KoHconnanpaH ®mMHaHcoB OTYeT 3a wecTTe Meceua Ha 2013 r.

30.1. ®DMHAHCOBM aKTMBMU AbP>KaHU 3a TbpryBaHe

§=EUROHOLD

30.06.2013 2012
XW/. J1B. XW/. J1B.
3acTpaxoBaHe 1 34paBHO OCUrypsiBaHe 62,090 50,481
®OUHAHCOBO-UHBECTULUMOHHA AENHOCT 12,569 10,076
JIN3UHI 673 2,471
75,332 63,028
30.2. ®MHaHCOBM aKTUBM 06siBeHM 3a npogak6a
30.06.2013 2012
XW/. J1B. XW/. J1B.
3acTpaxoBaHe 1 34paBHO OCUTypsiBaHe 3,438 4,105
HeaBmxXumMmm nmMoTun - 350
3,438 4,455
30.3. Apyrv (bMHAHCOBU aKTUBMU
30.06.2013 2012
XW/. N1B. XW/a. N1B.
LOpyxecTBo-Manka 24 24
3acTpaxoBaHe 1 34paBHO OcUrypsiBaHe 12,563 9,350
ABTOMO6UIN - 2
HeaBWMXWUMU MMOTH - -
12,587 9,376
31. ipyrv aKTuBM
30.06.2013 2012
XW/a. J1B. XW/a. N1B.
Pa3xoamn 3a 6baewun nepunoaun 1,699 1,395
AKTUBM N0 OTCPOYEHM AAHBbUM 3,828 4,085
5,527 5,480
32. lHBeCcTULUMM B acOLUMMPpaHn 1 Apyru npeanpuaTma
30.06.2013 2012
XW/a. J1B. XW/a. N1B.
MpuTexaBaHM OT APYXXECTBOTO-MaliKa 1 1
[MpuTexaBaHW OT AbLUEPHU APYXECTBa 9,098 9,100
9,099 9,101
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33. Apyv (pMHAHCOBU MHBECTULUM

§=EUROHOLD

30.06.2013 2012
XW/. N1B. XW/. N1B.
OUHAHCOBM aKTUBM A0 HacCTbMNBaHe Ha najex 837 2,249
Apyrun 578 734
1,415 2,983
33.1. ®PMHaHCOBM aKTMBM A0 HacTbNBaHE Ha Nagex
30.06.2013 2012
XW/. N1B. XW/a. N1B.
DOUHAHCOBO-UHBECTULIMOHHA AENHOCT 837 2,249
837 2,249
33.2. AipyrM AbArocpovyHu (pMHAHCOBU aKTUBMU
30.06.2013 2012
XW/. N1B. XW/a. N1B.
OpyxecTBo — Malka 10 10
3acTpaxoBaHe 1 34paBHO ocUrypsiBaHe 568 570
HeaBmxmMm nMmMoTun - 154
578 734
34. HeTekywim B3eMaHUsA
30.06.2013 2012
XW/. NB. XW/. N1B.
B3emaHus no pMHAHCOB IN3NHT 43,600 49,809
[pyxecTBOoTO-Malika 9,801 10,086
[bulepHun ApyXXecTBa 12,403 13,593
65,804 73,488
35. ToproBcka penyrtayus
30.06.2013 2012
XW/a. N1B. XW/. N1B.
Bl Aytonuinz XonauHr —XonaHams 1,803 1,803
EBpo-®uHaHc ALl 2,620 2,620
ABTO OHMOH Al 6,903 6,903
MoTtobyn EOO 12,538 12,538
Oapy Kap 00/ 1,461 1,461
EBpounHC VHWYypbHC Mpyn A 165,466 165,466
190,791 190,791
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36. 3aab/HKEeHNA KbM 6aHKOBM U HE6aHKOBU (PMHAHCOBU MHCTUTYLIMMN

§=EUROHOLD

30.06.2013 2012
XW/. J1B. XW/. J1B.
Opy>XecTBOTO-Manka 30,821 35,011
3acTpaxoBaHe 1 34paBHO OCUrypsiBaHe 996 7,142
JIN3nHr 57,881 66,051
ABTOMOGUN 16,067 16,603
HeanBm>XnMm MMoTun - 4,704
105,765 129,511
37. 3aab/HKeHusa nNo o6nmrallMoHHM 3aeMm
30.06.2013 2012
XW/. J1B. XW/a. J1B.
EBponniiz Ayto EALl - nn3nHroBa AeMHOCT 10,875 13,875
ABTO OHMOH Al - aBTOMO6UAN 5,064 2,011
15,939 15,886
38. HeTekywim 3aab/HKEHNUA
30.06.2013 2012
XW/. J1B. XW/a. J1B.
Opyrn 3aab/KeHNs - HETEKYLUN 19,499 29,735
3aabikKeHMsa No MGUHAHCOB JIN3NHE 4,538 1,644
Mpuxoamn 3a 6baeLln nepnoan 27 31
24,064 31,410
38.1. Apyru 3aAb/DKEHUS — HETeKYyLIM
30.06.2013 2012
XW/. N1B. XW/a. N1B.
Opy>xecTBOTO-Malika 4,589 3,256
3acTpaxoBaHe 1 34paBHO OcuUrypsiBaHe 125 126
®UHAHCOBO-NHBECTULMOHHA AEAHOCT - 3
ABTOMO6UAUN 14,785 14,715
HeasmXumMmm nmMoTun - 11,635
19,499 29,735
38.2. MNpuxoan 3a 6baewn nepuoamn
30.06.2013 2012
XWA. JIB. XWA. J1B.
ABTOMO6UIN = 3
JIN3unHr 27 28
27 31
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39. Tekywm 3aAb/HKEHUNA

§=EUROHOLD

30.06.2013 2012
XW/. N1B. XW/. N1B.
3aab/KeHMA KbM nNepcoHan 2,297 2,290
3aAb/MKEHNS KbM OCUTYPUTENTHU NpeanpusaTus 900 808
JdaHbyHM 3a0b/KeHUs 8,288 5,906
Opyru TekyLwn 3aab/DKEHUSA 22,755 10,545
Mpuxoamn 3a 6baeLn nepnoan 121 111
MpoBun3umn 330 226
34,691 19,886
39.1. 3aab/HKEeHUAa KbM nepcoHan
30.06.2013 2012
XW/. J1B. XW/a. J1B.
[OpyxecTBoTO-Malika 27 20
3acTpaxoBaHe 1 34paBHO OCUTypsiBaHe 1,450 1,368
OUHAHCOBO-NHBECTULMOHHA AENHOCT 33 -
JIn3unHr 155 159
ABTOMO6UIN 632 736
HeaBmxXnmm mMmMoTun = 7
2,297 2,290
39.2. 3aab/HKEHNA KbM OCUTYPUTEJTHN NPeanpuaTusA
30.06.2013 2012
XW/a. J1B. XW/a. J1B.
[OpyxecTBOoTO-MaliKka 3 2
3acTpaxoBaHe n 34paBHO OCcUrypsiBaHe 453 568
®1HAHCOBO-NHBECTULMOHHA AEAHOCT 9 -
Nn3unHr 54 52
ABTOMO6UIN 381 186
HeaBmxmmm nmoTmn = -
900 808
39.3. laHBbYHMU 3aAbJ/HKEHUSA
30.06.2013 2012
XW/a. J1B. XW/a. N1B.
OpyxecTBoTO-Malika 332 332
3acTpaxoBaHe n 34paBHO OCcUrypsiBaHe 980 1,218
®UHAHCOBO-NHBECTULMOHHA AEAHOCT 7 5
Nn3unHr 2,650 2,594
ABTOMO6UIN 4,319 1,297
HeaBmxmmm nmoTmn - 460
8,288 5,906
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39.4. Apyru TeKywim 3aab/HKEHNA

§=EUROHOLD

30.06.2013 2012
XW/. J1B. XW/. J1B.
Opy>XecTBOTO-Manka 842 801
3acTpaxoBaHe 1 34paBHO OCUrypsiBaHe 12,238 1,700
®OUHAHCOBO-NHBECTULIMOHHA AENHOCT 3,935 2,040
JIn3nHr 1,150 798
ABTOMOGUIN 4,590 4,880
HeaBmXumMmm nmMoTun - 326
22,755 10,545
39.5. OTcpoueHM NpuUxXoaAMn — TEKYLUM
30.06.2013 2012
XW/. N1B. XW/a. N1B.
JIn3unHr 7 -
ABTOMO6UIN 114 111
121 111
40. TbproBCKM M APYrun 3aab/KEHUNA
30.06.2013 2012
XW/. J1B. XW/a. J1B.
Opy>XecTBOTO-Malka 7,405 5,190
OUHAHCOBO-NHBECTULMOHHA AENHOCT 13 -
n3unHr 7,381 3,072
ABTOMO6UIN 18,877 19,308
HeaBmxnmm mMmMoTmn - 746
33,676 28,316
40.1. 3aab/HKEeHUA NO Npe3acTpaxoBaTesiHM onepauum
30.06.2013 2012
XW/. N1B. XW/. N1B.
3acTpaxoBaHe U 3paBHO ocurypsisaHe 22,582 18,456
22,582 18,456
41. NacvBM NO OTCPOYEHU AaHBUM
30.06.2013 2012
XW/. J1B. XW/. N1B.
3acTpaxoBaHe 1 34paBHO OcuUrypsiBaHe 108 108
JIN3nHr 92 59
ABTOMO6UIN 386 430
586 597
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42. 3acTpaxoBaTeJIHu pe3epBu

30.06.2013 2012
XW/. J1B. XW/. J1B.
lMpeHoc-npemMueH peseps, bpyTHa cyma 83,108 86,563
s Ha npe3acTpaxoBaTtesiMTe B rIPEHOC NMPeEMUEH pe3epB (13,088) (11,201)
Pe3epB 3a HeEM3TeEKIN pUCKoBe, bpyTHa cyMma 902 1,073
a0 Ha npe3acTpaxoBaTenmTe B pe3epBa 3a MpeAcTosLYN MaaLyaHus (173) -
Pe3epB 3a Bb3HMKHaNKW, HO HENpeasBEHU NMpeTeHuMn, 6pyTHa cyma 61,721 61,281
a1 Ha npe3acTpaxoBaTesmTe B pe3epBa 3a Bb3HUKHaIN, HO
HerpeasiBEHW peTeHunmn (29,003) (28,569)
Pe3epB 3a npeasiBeHU, HO HeU3NIaTeEHN NpeTeHUun, 6pyTHa cyma 59,517 50,448
a1 Ha npe3acTpaxoBaTesmMTe B pe3epBa 3a MpeasiBeEHN, HO
Hen3rniaTteHu npeTeHuUnu (17,271) (4,864)
Apyrn TexHN4Yeckn pesepsu 498 270
205,746 199,635
43. AKUMOHEepEeH KanuTan
30.06.2013 2012
XW/. J1B. XW/. J1B.
EMuTMpaHu akumm 127,345 127,345
MpuTexaBaHM akUUN OT AbLUEPHM APYXECTBa (6,328) (9,033)
AKUMOHEepeH KanuTtan 121,017 118,312
Bpoit akuum 127,345,000 127,345,000
44. ®uHaHCOB pe3ynTaT
30.06.2013 2012
XW/a. J1B. XW/a. N1B.
Tekyw, pe3ynTaT Ha rpynaTa 2,885 (9,212)
Tekyl, pe3yntaTt Ha MaJUMHCTBO (382) 379
dunHaHCOB pe3synTaT 3a nepuvoaa 2,503 (8,833)
44.1. ®HaAHCOBM pe3yJsiTaTu Mo CEeKTopu
30.06.2013 2012
XW/. N1B. XW/a. N1B.
OpyxecTBoTO-Malika (448) (5,119)
3acTpaxoBaHe n 34paBHO OCUrypsiBaHe (1,446) 1,462
®UMHAHCOBO-NHBECTULMOHHA AEAHOCT 290 5
JInsnur (502) (3,387)
ABTOMO6UIN 286 (1,584)
HeasuxumMmn nmoTn (564) (1,441)
BbTpelwHo-rpynoBn efiMMMHaunm Ha aAMBMAEHTHN, npoaax6a Ha
OblUEepHU ApYXeCcTBa U Apyru 5,269 852
2,885 (9,212)

§=EUROHOLD
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45. HekoHTpONMpalLLo y4yacTue

30.06.2013 2012

XW/. N1B. XW/. N1B.

HeKoHTponmMpallo yyacTue — nNpuMHaanexallo Ha neyanbarta (382) 379
HeKkoHTponupalwo yyactme - npmHagnexauwo Ha Kanurtasa 50,031 49,693
49,649 50,072

46. Cbbutna cnen Kpas Ha OTYETHUA NepuoAa.

Ha YnpasutenHus cbBeT Ha EBpoxona bbnrapmsa ALl He ca M3BECTHU BaXXHW UJTN CbLLECTBEHU CbOUTUS
HacTbLNUNM cnea AaTtaTa Ha MPUKIKYBaHE Ha OTYETHUS NEPUOA.

AceH MuHueB

MN3nbaHuTeneH yneH Ha YC
Espoxong Bvnrapua AL,

26 Aeryct 2013 r.
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