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MNoscHeHun kvm duHaHcoBus omuem

1 Fipegmem ua gelinoom

QOcHoBrama gelnocm Ha EAAPT AMPO ECOL ce cbcmou B, cmonanucBaHe u
obpabomka Ha 3emegeacka 3ems; npouszBogecmBo Ha HenpepabomeHa UfUAU npepabomeHa
3emegencka npogykuus ¢ uena npogakba; obpabomBawe, ckaagupade u mpaHcnopm Ha
sdemegencka npogykuus, nokynka Ha cmoku uau gpyeu Bewu ¢ ueAa ga 2u npenpogage 8
nopBoHauaneH, npepabomeH uau obpabomew Bug; muvpaoBcko npegecmaBumeacmBo U
nocpegHuuyecmBo; komucuoHHU, cneguuuoHHu U npeBo3Hu cgeaku; cknagoBu cgeaku;
AUUEH3UOHHU cgeaku; pekaamuu, uHGOPMAUUOHHU, npogpamHu ycayau u BeskakBu gpyeu
cgenku, HezabpaweHu om 3akoHogameacmBomo, npu cna3BaHe Ha cvomBemHume
pezucmpauUuoHHU, AUUEH3UOHHU U gpyau u3uckBaHus.

OpykecmBomo e pesucmpupado kamo egHoAauuHo gpykecmBo ¢ ozpaHuueHa
omzaoBopHocm B TopaoBckus pesucmop Ha AzeHuus no BnucBarnuama ¢ EWK 200741486,

Ceganuwemo u agpecbm Ha ynpaBaeHue Ha gpykecmBomo e gp.Codus, patoH AoseHeu,
bya. “Hukoaa BanuapoB” 16.

OpykecmBome pasBuBa cBosma gednHocm no cmonaHucBawe U obpabomka Ha Haema
semegencka 3ems B obaacm Amboa. 3a u3BvpwBare u koopguHupaHe Ha gelHoCMUME
pokoBogecmBomo Ha gpykecmBomo uMma Haemu cay>kumeau ¢ mecmopaboma B a2p. AmBoA.

EgHoauueH cobemBeHuk Ha kanumana Ha gpykecmBomo e EAAPIT (QOHLO 3A
3EMEOEACKA 3EMA AOCULL

2, OcHolBa za useomBate va gudancoBua omuem

(QuuancoBusm omuem Ha [pykecmBomo e uszomBeH B cvomBemcmBue ¢
MeskgyHapogHume cmangapmu 3a ¢uHaHcoBo omuumane (MCQO), paspabomenu u
nybaukyBaHu om CuBema no mexkgyHapogHu cuemoBogHu cmasgapmu (CMCC) u npuemu
om EBponetckus culos (EC).

QuHaHcoBusim omuem e uszomBer B Goazapcku AeBa, koemao e ¢yHkuuoHasHama Baayma
Ha OpykecmBomo.

3. CuemoBogha noaumuka
%.1. O6uwu noaokenus

Hal-3Hauumume cuemoBogHu noaumuku, npuAazaHu npu uszomBsHemo Ha moau QuHaHcoB
omuem, ca npegcmaBeHu no-goay.

QuHancoBusm omuem e uszomBer npu cna3BaHe Ha npuHuunume 3a oueHaBaHe Ha Bcuuku
BugoBe akmuBu, nacuBu, npuxogu u pasxogu, cbharacHo MCQO. Basume 3a ouenka ca
onoBecmenu nogpobHo no-Hamambk 8 cuemoBogHama noaumuka koM ¢uHaHcoBus omuem.
®uHancoBusm omuem e uszomBed npu cna3Bade Ha npuHuuna Ha gelcmBauwlo
npegnpusmue.

CaegBa ga ce ombeaexku, ve npu uszomBsHemo Ha npegcmalBeHus PuHaHcoB omuem ca
u3noa3BaHu cuemoBogHu ouenku u gonyckanus. Bunpeku uye me ca 6asupaHu Ha
undopmauus, npegocmaBena Ha pvkoBogemBemo kom gamama Ha uszomBsiHe Ha
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duHaHcoBus omuem, peaaHume pe3yAamamu Moz2am ga ce pasauuaBam om wanpaBeHume
oueHku u gonyckarus.

3.2. DNpegemaBaue ua duwancoBus omuem

QuHaxcoBusm omuem e npegcmaBeH B cvomBemcmBue ¢ MCC 1 ,lNpegcmaBsaqe Ha
¢duHaHcoBu omyemu” (peBusupaH 2007 2.).

HpyXkecmBomo e npueac ga npegcmaBs omuema 3a BceobxBamHus goxog B eguHuueH
omuem.

B Omuema 3a BceobxBamhus goxog u Omuema 3a napuusus nomok kamo eaemeHmu Ha
¢duHaHcoBus omuem cpaBHumeanama undopmauus BkalouBa nepuoga om pesucmpauusma
Ha gpykecmBomo Ha 04.06.2008 &. go 30.09.2009z2.

3.3,  Cgesku 8 upkeecmpauna Basyma

Cgenakume B uykgecmpadHa Baayma ce omuumam B8bB dyHkuuoHasHama Baayma Ha
OpyXecmBomo no oduuuarHusi obmeneH kypc kbm gamama Ha cgeakama (obaBeHus
dukcuHz Ha Boazapcka HapogHa Banka). Meuanbume u sazybume om kypcoBu pasauku,
koumo BoamHukBam npu ypeXkgaHemo Ha mesu cgeaku u npeoueHaBaHemo Ha napuyHume
nosuuuu B uykgecmpaxHa Baayma kom kpas na omuemHus nepuog, ce npusHaBam B
neuanbama uau 3azybama.

HenapuuHume nosuuuu, oueHaBadu no ucmopuuecka uena B uykgecmpanHa Baayma, ce
omuumam no obmedHus kypc Kom gamama Ha cgeakama (He ca npeougHeHu).
HenapuuHume nosuuuy, oueHaBaHu no cnpaBegauBa cmolrnocm B vykgecmpasma Basyma,
ce omyumam no obmeHHus kypc koM gamama, Ha kosmo e onpegeaeHa cnpaBegauBama
cmouHocm.

3.4, [puxogu

lNpuxogume BkalouBam npuxogu om npegocmabBsaHe Ha ycayzu. MNpuxogume om OCHOBHUMe
yCcAyau ca npegemaBeHu 8 noscHeHus 18, 24.1.

Mpuxogume ce oueHaBam no cnpaBegauBa cmolHOCM Ha NOAYYEHOMO UAU NOgAEXauwomo
Ha noayyaBaHe GBoanazpadkgewue, kamo He ce BkalouBam gaHbk gobaBena cmolHocm,
Becuuku mopaoBeku omemonku u koaudecmBeHu pabamu, HanpaBeHu om [pyskecmBomo.

Mpuxogbm ce npusHaBa, ko2gamo ca usnbAHEeHU caegHume yeaoBus:

e Cymama Ha npuxoga moke ga brge HageKgHO oueHeHs;

o BepoamHo e ukoHomuueckume noasu om cgeakama ga 6bgam noAyueHU;

e HanpaBeHume pasxogu uau me3su, koumo npegcmou ga bbgam HanpaBeHu, mozam
HagerkgHo ga Bbgam OueHeHu;

e Kpumepuume 3a npusHaBane, koumo ca cneuuduuHu 3a Beska omgearna gelHocm Ha
Hpy*ecmBomo, ca usnbaHeru. Te ca onpegeneHu 8 3aBucumocm om  ycaysume,
npegocmaBeHu Ha kaueHma, u Ha gozoBopHume ycaoBusa, kakmo ca uszaoXKeHU no-

gonay.

3.4.1. TNpegocmaBane va yoaveu

Ycayeume, npegocmaBaHu om [pykecmBomo, BkalouBam usBvpwBaHe Ha npoyuBamus u
aHaAusu, C uea onpegeasHe Ha nogxogawu padoHu 3a koHueHmpauus Ha 3emegencku semu
u ¢Bup3aHume ¢ MO3uU npouec gelHocmu.
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Mpuxogume ce npusHaBam, kozamo ycayeume ca npegocmaBeHu B cvomBemcmBue Cbe
cmeneHma Ha 3aBupweHocm Ha gozoBopa koM gamama Ha ¢unaHcoBus omuem (3a
noBeue uHdopmaLUs OMHOCHD Memoga cmeneHd Ha s3albpwenocm Bwkme ne-goay).

3.5,  OnepamuByu pasxogu

OnepamuBHume pasxogu ce npusHaBam B neuanbama uau 3agybama npu noasBaHemo Ha
YCAy2ume UAU Ha gamama Ha BbaHukBaHemo um.

3.8, Hemamepuaanu akmuBu

HemamepuaaHu akmuBu ce omuumam no ueHa Ha npugobuBaxe, BkalouBawa Gouuku
naameHu muma, HeBoacmaroBumu gaHbuu U HanpaBeHume npeku paaxogu BuB Bpozka ¢
nogeomoBka na akmuBa 3a ekcnacamauus, npu Koemo kanumaausupadHume pasxoegu ce
amopmusupam Bb3 ocHoBa Ha AuHelHUs Memog npes oueHeHus CPok Ha noaesen *kuBom
Ha akmuBume, mbl kamo ce cyuma, 4e mol & 02paHUYeEH.

MocaegBawomo oueHsBaHe ce u3BvbpwBa no ueHa Ha npugobuBaHe, HamaseHa ¢
HampynaHume amopmusauuu u 3azybu om obe3ueHka. HanpaBeHume obesuetku ce
omuumam kamo pasxog u ce npuzxaBam B omuema 2a BceobxBamuua goxog 3a
cvomBemHus nepuog.

MocaegBawume paszxogu, koumo Bu3HukBam BuB Bpoaka ¢ HemamepuaaHume akmuBu caeg
nbpBoHauasHomo uM npu3HaBade, ce npusHaBam B omuema 3a BceobxBamuusa goxog 3a
nepuoga Ha maxHomo Bu3HukBaHe, ocBer ako baazogaperue Ha max akmuBobm moxXe ga
2eHepupa noBedve om nvpBoHauaaHo npegBugerume Gbgewu ukoHOMuUYecku nOA3U U
kozamo meau pasxogu mozam HagexkgHo ga bDvgam oueHeHU U omHeceHu kbm akmuBa. Ako
me3u ycaoBus ca usnbAHeHu, pasxogume ce gobaBam koM cebecmolHocmma Ha akmuBa.

OcmamouHama cmoiHocm u noaesHusm >kuBom Ha Hemamepuaadume akmuBu ce
npeuensaBam om pvkoBogecmBomo koM Bestka omuemHa gama.

Amopmusauusma ce usducaaBa, kamo ce usnoasBa aunedHusm memog Bbpxy cueHeHus
noaezeH cpok Ha zogHocm Ha omgeaHume akmuBu, kakmo caegBa:

o  Codmyep 2 2oguHu

Pasxogume 3a amopmusauus ca B8kalouenu 8 omuema 3a BceobxBamuus goxog Ha peg
-,Pasxogu 3a amopmuzsauun Ha HeduHaHcoBu akmuBu”.

MabpaHuam npaz Ha cobuwecmBeHocm 3a HemamepuanHume akmuBu Ha [pyrkecmBomo e B
pasmep Ha 700 aB.

2.7, Mawuru g cooposkenun

MawuHume u cwopbkeHusma ce oueHsBam noploHauanHo no cebecmolnocm, BkalouBawa
ueHama Ha npugobuBane, kakmo u Bcuuku npeku pasxogu 3a npuBerkgaHemo Ha akmuBa B
pabomHyo CbemosnHue.

MocaegBawomo ouenaBaHe Ha goazompalHume mamepuasHu akmuBu ce usbBopwlBa no
ueHa Ha npugobuBaHe, HaMaAeHa ¢ HampynaHume amopmusauuu u 3azybu om obesuenka.
HanpaBehume obesuenku ce omuumam kamo paszxog u ce npusHaBam B8 omuema 3a
BceobxBamHusa goxog 3a ckomBemHun nepuog.

MocaegBawume pasxogu, cBbp3aHu ¢ onpegeseH akmuB om MawuHU U cbopwkeHus, ce
npubaBsm kom basaHcoBama cyma Ha akmuBa, kozamo e Beposmuo [pykecmBomo ga
uma ukoHomudecku noasu, HagBuwaBawiu nbpBoHavaaHo oueHeHama edekmuBHocm Ha



"Enapr Arpo” ECO[] 9
MexaunHeH hHancos oTueT
30 centemspu 2010T.

ceusiecmByBawua akmuB. Beudku gpyeu nocaegBawiu pasxogu ce npusnalam 3a pasxog 3a
nepuocga, 8 koumo ca nanpaBenu,

OCcmambudama cmeuHocm U noaesHusm >KuBom Ha MatluHu U CbOopbXKeHus ce
npeueHsBam om pvkoBogcmBomo kom Beska omuemHa gama.

Mawuru U cobopwkeHus, npugobumu npu ycaoBusma wHa ¢umaMcoB AusuHe, ce
amopmusupam Ha 6a3a Ha oyakBarus noaeseH cpok Ha sogHocm.

AMOopmusauuama Ha MawuHu U cbopwkeHun ce uzuucanBa, kamo ce u3noasBa AuHelHuam
Memog Bopxy ouexeHus noaeseH kuBom Ha omgeaHume gpynu akmuBu, kakmo caegBa:

e  TpaHcnopmHu cpegemBa 4 2oguHu
e  CmonaHcku uHBenmap 6.67 soguHu
e Kowmnlompu 2 20QuHU
e [lpyau 6.67 sogunu

W3bpanusm npaz Ha cuuiecmBeHocm 3a uMomume, MawuHUME U CoopwkeHusma Ha
Opy>kecmBomo e B pasmep Ha 700 AB.

3.8. Omuurmade #a ausuHzoBume gosoBopu

B cvomBemcmBue ¢ uzuckBanusma Ha MCC 17 ,Ausude” npaBama 3a pasnopekgaHe ¢
akmuBa ce npexBuvpasm om ausunzogamens Bopxy AusuHzoneaydamens B cayuaume, B
koumo AusuHzonoayvameasm noHacs couwecmBerume puckoBe u uszogu, npousmuyauu
om cobecmBeHocmma Bopxy Haemus akmuB.

Flpu ckalouBave Ha goesoBop 3a duxaHcoB auzudHe akmuBom ce npuzdHaBa B omuema 3a
duHaHcoBOMO CbCMOosHUE Ha AU3UH20MOAyYameasi no no-Huckama om gBeme cmouHocmU
— cnpaBegauBama cmoltHocm Ha Haemus akmuB u Hacmoswama cmolHOCm Ha
MUHUMaAHUME AU3UH20BU haawanus naloc HenpegBugesu naawianus, ako uma makuBa. B
omuema 3a ¢uHancoBomo chemosHue ce ompasnaBa u cvomBemHome 3aguakeHue no
duHaHcoB ausuHz, Hesabucumo om moBa gaau vacm om ausuHeoBume naauwlanua ce
gonkam aBaHcoBo npu ckalouBaHe Ha gozoBopa 3a ¢uHaHCOB AUSUHE.

BnocasgecmBue aAuzuHzoBume naawadus ce pasnpegeasm mexXgy ¢duHancoB pasxog u
HaMaAEeHLE Ha HeNnAameHomo 3agvaXkeHue no guHaHCOB Au3UHE.

AkmuBume, npugobumu npu ycaoBusma Ha duxaHcoB AusuH2, ce amopmusupam B
ceomBemcmBue ¢ uzuckBaruama Ha MCC 16 ,Mmomu, MawuHu U cChopbXeHua”.

AuxBeHama uwacm om AusuHzoBama BHocka npegemalasBa noOCMOAHEH NPOUSHmM om
HenozaceHomo 3agbakeHue U ce npusHaBa B neuaabama uau 3asybama 3a nepuoga Ha
AUzUHz0Bus gozoBop.

Bcuuku ocmaHaau AusuHzoBu gozoBopu ce cuumam 3a onepamuBHu AusuHzoBu gozoBopu.
MaawaHuama no onepamuBeH ausuH2oB gozoBop ce npusHaBam kamo pasxogu no
AUHEelHUs Memog 3a cpoka Ha chopasymeHuemo. Pasxogume, cBbp3aHu ¢ onepamuBHus
AU3UHZ, Hanp. pasxogu 3a noggpbkka u 3acmpaxoBkuy, ce npusHaBam B nedasbama uau
3azybama B momenma Ha BbanukBaHemo um.

3.8. TecmoBe 3a oBesuenka Ha vemamepuastu akmuBu U MaWILHL U ChopoXkeHus

Mpu usauucasBaHe pasmepa Ha obezuenHkama [pykecmBomo gedunupa Hal-mankama
paszpaHuuuma spyna akmuBu, 3a kosmo moeam ga bbgam onpegeneHu CamocmosimeAHU
napudHu nomouu (eguHuua, 2eHepupawa napudHu nomouu). B pesyamam Ha moBa Hsikou
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om akmuBume nogaedkam Ha mecm 3a 0besuerka Ha uHguBugyasHa basa, a gpyeu - Ha
baza Ha eguHuUUa, 2eHepupalla NAPUYHU NOMOUU.

Bcuuku akmuBu u eguHUUU, 2eHepupalu nNapuyHu nomouu, ce mecmBam 3a obezueHka
node BegHuk soguwHo, Beoudku gpyeu omgeadu akmuBu uAu eguHUUU, 2eHepupawiu
napuuyHu nomouu, ce mecmBam 3a obesuenka, kozamo cvbumus uAu npomsaHa B
obcmosmeacmBama uxgukupam, ve msxHama basaHcoBa cmolHocm He MOXKe ga bvge
BvacmanolBena.

3a 3aecyba om obezuenka ce npusHaBa cymama, ¢ koamo baaaHcoBama cmolUHocm Ha
gaged akmuB uAu eguHuua, 2eepupawa napuyHu nomouu, npeBuwaBa BvacmaHoBumama
um cmodHocm, koamo e no-Bucokama om cnpaBegauBama cmolHOCT, HamaseHa ¢
pasxogume no npogakba Ha gagew akmuB, u HezoBama cmolnocm B ynompeba. 3a ga
onpegeau cmodHocmma B ynompeba, pokoBogcmBomo Ha [OdpykecmBomo usuyucasBa
ouakBaHume Bvgewu napudHu nomouu 3a Beaka eguHuua, 2eHepupalla NapuyHu nomouuy,
U onpegeas nogxegawus guckonmoB dakmop ¢ uea KkaakyaupaHe Ha Hacmoswama
cmouHoem Ha mesu napuuHu nomouu. Hansume, uznoasBanu npu mecmBanemo za
obesuerka, ce basupam Ha nocaegHus ogobpeH Blogkem Ha [pykecmBomeo, kopuaupaH
npu HeobBxogumocm ¢ UeA eaumuHupaHe Ha edekma om DObgewu peopzaHusauuu U
3HauUmMeAHu nogobpeHus Ha akmuBu. JuckonmoBume ¢akmopu ce onpegeasm 3a Bcaka
omgeAHa eguHuua, geHepupawa napudyHu nomouu, u ompassBam cbomBemyua um puckoB
npodua, oueHeH om pvkoBogecmBomo Ha [OpyiecmBomo.

3azybume om obesueHka Ha eguHUUE, 2eHepupalla napudHu nomouu, ce nocouBam B
HamaneHue Ha baaaHcoBama cyma Ha akmuBume om masu eguHuua. 3a Beuuku akmuBu Ha
OpykecmBomo pvkoBogemBomo npeueHsBa nocaegBawo gasu chiwecmByBam uxgukayuu
3a moBa, ye 3azybama om obesuenka, npuzHama B npegxogHu 2oguHu, moxke Beue ga He
cbuecmByBa uau ga e nHamaneHa. Obesuenka, npusHama B npegxogeH nepuog, ce
BoacmaHoBsBa, ako BbacmaHoBumama cmolHOCM HAa eguHUUAMmA, 2eHepupalla napudHu
nomouu, HagBuwaBa HelHama GaaaHcoBa cmolUHocm.

3.10. QuxadcoBu uHcmpyMeHmu

QuHaHcoBume akmuBu u nacuBu ce npusHaBam, kozamo [pykecmBomo cmaHe cmpaHa
no gozoBopHu cnopasymerus, BkalouBawu ¢unancoBu uHempymernmu.

QuuancoB akmuB ce omnucBa, kozamo ce 3az2ybu koHmpoa Bopxy gozoBopHume npaBa,
koumo cbcmaBaaBam d¢unaHcoBus akmuB, m.e. kozamo ca usmekau npaBama 3a
noayyaBaHe Ha napuyHu nomouu uau e npexBopaeHa 3Hauumama yacm om puckoBeme u
uszogume om cobcmBeHocmma.

(QuHaHcoB nacuB ce omnucBa npu HezoBomo nozacaBaHe, usnAawaHe, NpPU aHyAUpaHe Ha
cgeakama uau npu usmuuaHe Ha gaBHocmHus cpok.

Mpu nopBoravasno npusHaBaHe Ha puHancoB akmuB u puHaHcol nacuB OpykecmBomo au
oueHaBa no cnpaBegauBa cmodHocm naloc pasxogume no mpansakuusma ¢ uskaloueHue
Ha gunancoBume akmuBu u nacuBu, omuyumaHu no cnpaBegauBa cmouHocm B8 neuanbama
UAU 3azybama, koumo ce npusHaBam nbpBoHauaaHo no cnpaBegauBa cmouHocm.

QuraHcoBume akmuBu ce npusHaBam Ha gamama Ha ypeXkgaHemo.

(QuHancoBume akmuBu u ¢uHancoBume nacuBu ce oueHaBam nocaegBawo, kakmo e
NOCOYEHO NO-GOAY.
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3.4 %. Dunascobu akmuu

C uea nocnegBawp oueHsBane Ha duHarcoBume akmuBu, ¢ uskaloueHue Ha xegkupawume
UHcmpymeHmu, me ce kaacuduuupam B caegHume kameaopul:

e kpegumu u BaemaHus;

QuHarcoBume akmuBu ce pasnpegeaam kbm omgeanume kamezopuu B zaBucumocm om
ueama, ¢ koamo ca npugobumu. Kamezopusma Ha gageH ¢uHaHcoB uHCMpymeHm
onpegeAas memoga My Ha ougHsBaHe U gaAu npuxogume u pasxogume ce ompasfbam B
nevaanbama uau 3asybama uau B gpyeaus BceobxBamen goxog Ha [pykecmBomo. Beuuku
¢uHaHcoBu akmuBu ¢ uskaloueHue Ha mesu, omuumaHu no cnpaBegauBa cmolHocm B
neuyaanbama uau 3azybama, nogaekam Ha mecm 3a obesueHka koM gamama Ha
¢uHaHcoBus omuem. QuHaHcoBume akmuBu ce obesuensBam, kozamo cowecmByBam
obekmuBHu gokazameacmBa 3a moBa. MNpuaazam ce pasAudHuU kpumepuu 3a onpegeasHe
Ha 3azybama om obesuenka B8 zaBucumocm om kamezopusma Ha dunaHcoBume akmuBu,
kakmo e onucaHo no-goAy.

Becuuku npuxogu u pasxogu, cBbpsaHu ¢ npumexXaBaHemo Ha duHaHcoBu uHCMpyMeRmu,
ce ompassBam B8 neuaabama uau 3azybama npu noaydaBaHemo um, HeaaBucumo om moBa
kak ce ouenaBa BanaHcoBama cmolHocm Ha ¢uHaHcoBus akmuB, 3a kolmo ce omHacam, u
ce npegcmaBam 8 omuema 3a BceobxBamHus goxog Ha pegoBe ,QDumaHcoBu pasxogu”,
»2QDuHaHcoBu npuxogu” uau ,Opyau puHaHcoBu noauuuu”, ¢ uskaloueHue Ha sazybama om
ocbesuerka Ha mopaoBcku Baemanusn, koamo ce npegemalsa Ha peg [pyau pasxogu”.

Kpegumu u B3emanua

Kpegumu u B3emarun, BosHukHaau nopBoHavaado B HpykecmBomo, ca HegepuBamuBHu
¢duHaHcoBu uHcmpyMenmu ¢ gukcupaHu naawadus, koumo He ce mbpayBam Ha akmuBeH
nazap. Kpegumume u BzemaHusma nocaegBawo ce ouensBam no  amopmu3supaHa
cmoUHocm, kamo ce u3noasBa memogbm Ha edekmuBHama AuxBa, HamaaeHa ¢ pasmepa
Ha obesuenkama. Bcska npomaHa B cmodsocmma um ce ompasaBa 8 neuanbama uau
3agybama 3a mekywus nepuog. Napume u napudynume ekBuBasesmu, mbpeoBckume u no-
zongmama vacm om gpyzu Bsemanus Ha OpykecmBomo cnagam kom masu kameaopus
duHaHcoBu uHcmpymenmu. JQuckoHmupaHe He ce u3BbpwBa, kogzamo edekmbm om Hezo e
HE3Ha4YUMEeAEH.

3Hauumuy BzemaHua ce mecmBam 3a 0besuenka no omgeaHo, kozamo ca NpocpoyeHU Kbm
gamama Ha duHancoBus omuem uau kozamo cowecmByBam obekmuBHu gokasameacmBa,
de koHmMpazeHmom HAMA ga U3NbAHU 3agbakeHuama cu. Becudku gpysu Bsemarus ce
mecmBam 3a o6e3uerka no zpynu, koumo ce onpegeasm 8 3aBucumocm om uHgycmpusma
u pesuoHa Ha koHmpazeHma, kakmo u om gpyeu kpegumsu puckoBe, ako cowecmByBam
makuBa. B mo3u cayual npoueHmbm Ha obesuenkama ce onpegeas Ha basama Ha
ucmopudyecku gadHHU OMHOCHC Henozacesu 3agbakeHus Ha koHmpazeHmu 3a Beska
ugeHmuduluupasa 2pyna. 3azybama om obesuenka Ha mupzoBckume BaemaHus ce
npegcmaBa B omuema 3a BceobxBamHus goxog Ha peg ,[dpyau pasxogu”.

3.10.2. QuuancoBu nacuBbu

(PuHaHcoBume nacuBu Ha HpykecmBomo BkalouBam mupzoBeku u gpysu 3agvakeHus U
3agoakeHus no GuHaHCoB AusuHe.

(PurancoBume nacuBu ce npuzHaBam, kozamo cbwecmByBa gozoBopHo 3agbakeHue 3a
naallaHe Ha napudHu cymu uau gpye dunadcoB akmuB Ha gpyse npegnpuamue uAau
gozoBopHo 3agbikeHue 3a pasmsaHa Ha duxHaHcoBu uHCcmpyMeHmu ¢ gpyec npegnpusmue
npu NOMeHUUaAHO HebaazonpusmHu ycaoBusa. Beouuku pasxogu, cBopsasu ¢ AuxBu, u
npomMeHu B cnpaBegauBama cmouHecm Ha $uxHaHcoBu uHecmpymeHmu, ako uma makuBa, ce
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npusHaBam B neuanbama uau 3azybama Ha peg ,PuHancoBu pasxogu” uau ,DuHaHcoBu
npuxogu”.

QuHaucoBume nacuBu ce oueHsBam nocaegBaulo no amopmusupada cmodrocm, kamo ce
usnoAasBa memogom Ha edekmuBHama auxBa, ¢ uskaloueHue Ha GuHaHCOBU uHCMpyMeHmu,
gopkaHu 3a mobpeyBade uau onpegeaeHu 3a oueHsBade no cnpaBegauBa cmouHocm B
neuaabama uau 3azybama, koumo ce ougHaBam no cnpaBegauBa cmouHocm ¢ omuumasde
Ha npomeHume B neuyanbama uau 3azybama.

TopeoBckume 3agvakeHust ce npusHaBam nopBoHayasnHD NO HOMUHAAHA cmoUHOCM U
BnocaegcmBue ce ocueHaBam no amopmusupada CMOUHOCM, HaMaAeHa C nAawaHus no
ypekgane Ha sagbikeHuemo.

OuBugeHmume, naamumu Ha cbgpykHuuume, ce npusHaBam, kozamo guBugeHmume ca
0gobpeHu Ha 0bulomo cubpaHue Ha chgpykHUULME,

3.11. MamepuaaHu 3anacu

MamepuaasHume 3anacu BkalouBam wmamepuaau u HesaBvpweHo npousBogcmBo. B
cebecmoluHocmma Ha MamepuaaHume 3anacu ce BkalouBam gupekmHume pasxogu no
3akynyBanemo uau npousBogcmBomo um, npepabomkama u gpyzu npeku pazxogu,
cBovpzaHu ¢ gocmaBkama um, kakmo u wacm om obwume npouzBogcmBeHu pasxogu,
onpegeaeHu Ha basama Ha HopmaneH npousBogcmBer kanauumem. QunaHcoBume
pasxogu He cé BkalouBam B cmodHocmma Ha mamepuasHume 3anacu. KoM kpas Ha Beeku
omyemeH nepuog MamepuaaHume 23anacu  ce oueHsBam no  no-Huckama om
cebecmoyHoCcmMMa UM U maxHama HemHa peaausyema cmolHocm. Cymama Ha Bcska
obesuerka Ha MamepuasHUme 3anacu go HemHama UM peaausyeMa cmouHocm ce
npuzHaBa kamo pasxog 3a nepuoga Ha obesueHkama.

HemHama peaausyema cmouHocm npegemalBasBa ouakBadama npogadkHa uena Ha
MamepuaaHume 3anacu, HamaaeHa ¢ ouakBanume pazxogu no npogaxkbama. B cayuall, ue
MamepuaAHume 3anacu ca 6uau Beue obesueHeHU Qo HemHama UM peaausyema
cmodHocm U B nocaegBaw omuemeH nepuog ce okake, de ycaoBusma goBeau go
obesuerkama He ca Beue Haauue, mo ce Bvanpuema HoBama uMm HemHa peasusyema
cmodHocm. Cymama Ha BvscmaHoBaBaHemo moXe ga bege camo Qo paswvepa Ha
banancoBama cmolHOCM Ha MamepuaaHume 3anacu npegu obesuenkama. Cymama Ha
obpamHo BbacmaroBsBaHe Ha cmMOUHOCMMA Ha MamEpPUaAHUMe 3anacu ce omyuma kamo
HamaAeHue Ha pasxogume 3a wMamepuaau 3a nepucga, 6 koumo GBuaHukBa
Bu3cmaHoBsBaHemo.

OpykecmBomo onpegead pasxogume 3a MamepuaaHu 3anacu, kamo u3noasBa memoga
cpegHoONpemesAeHa CMOoUHOC.

Mpu npogaxkba Ha mamepuaaHume 3anacu maxHama basancoBa cmoluHocm ce npusHaBa
kamo pasxog B nepuoga, B8 koumo e npusHam cbomBemHusm npuxog.

3.12. TMapu u napuuny ckBuBasenmuy

Mapume u napuyHume ekBuBaseHmu ce CbCcmoAM oM HaauuHume napu 8 6pou u napuyHu
cpegemBa no BankoBu cmemku.

3.13. CobombBen kanumana

OcHoBrusm kanumaa Ha [pykecmBomo ompaszaBa HomuHaaHama cmoUuHocm Ha
emumupadume gaaoBe.
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Hampynanama 3az2yba BkalouBa mekyuiua puHaHcoB peayamam.

Beuuku mpaHsakuuu cbe cobemBenuuume Ha OpykecmBomo ca npegemaBeHu omgeaHo 8
omyema 3a cobecmBeHus kanumaa.

3.14. Tencuonny u kpamocpouny Beausspadigerus Ha caviiumenums

OpykecmBomo omuyuma kpamkocpodHu 3agbakeHuss no  KoMneHcupyemu omnycku,
BoaHukHaau nopagu HeusnoasBaH naameH zoguweH omnyck B cayuaume, B koumo ce
ouakBa mol ga Bvge noa3Ban 8 pamkume Ha 12 Meceua caeg gamama Ha OmMuemHus
nepuog, npe3 kolmo Haemume Auua ca noaokuau mpyga, cBop3an ¢ mesu omnycku.
KpamkocpouHume 3agoakeHus Kem nepcoHana BkalouBam HagHuuu, 3anaamu U COUUAAHU
ocuzypoBku.

OpykecmBomo He e paspabomBanc u He npuaaza naaHoBe 3a Bb3HaspaXkgeHus Ha
caykumeaume caeg HanyckaHe.

KpamkocpouHume goxogu Ha caykumeaume, BkalouyumeaHo u noaazaemume ce omnycku,
ca BkaloueHu B mekywume nacuBu Ha peg ,[TeHCUCHHU U gpyau 3agbikeHus Kom
nepcoxHana” no HeguckoHmupaHa cmolHocm, kosmo HOpykecmBomo ovakBa ga usnaamu,

3.15. TDipoBuzuu, yeaoBuu nacuBu u yoaoBuu akmuBu

MNpoBusuume ce npusHaBam, kozamo uma BepoamHocm cezawHu 3agbvakeHun B pesyamam
om MunaAao cobumue ga goBegam go usxogauwl nomok Ha pecypcu om OpykecmBomo u
Moke ga Bvge HanpaBeHa HagexXkgHa oueHka Ha cymama Ha 3agbAXeHuemo. BbamoXkHo e
CpoYHOCIMIMa UAU CyMama Ha u3xXogawus napuueH nomok ga e HecuzypHa. CeaawHo
3agbAKeHue ce nopaXga om Haauvuemo Ha npaBHo uau koHcmpykmuBHo 3agbaXkedue
BcaegemBue Ha  MuHaAu  cobumusi, Hanpumep e2apaHuuu, npaBsu cnopoBe uAu
obpemersBawu gozoBopu. MNpoBusuume 3a npecmpykmypupade ce npushaBam camo ako e
paspabomeH Uu npuackeH nogpobeH ¢opmaneH nAaH 3a npecmpykmypupade UAU
pvkoBogcmBomo e 06aBuao ocHoBHUME MOMeHMU Ha haaa 3a npecmpykmypupare npeg
mesu, koumo buxa buau sacesHaau. MpoBuzuu 3a Gbgewu 3az2ybu om gelHocmma He ce
npusHaBam,

Cymama, koamo ce npussaBa kamo npoBusus, ce usuucaaBa Ha 6asa Hal-HagekgHama
ouerka Ha pasxogume, Heobxogumu 3a ypexkgaHe Ha cezawHo 3agbakeHue kbm kpas Ha
omuemnus nepuog, kamo ce Bzemam B npegBug puckoBeme u HecugypHocmma, cBupaaHu
CbC cezawHomo 3aguakeHue. Koeamo cbwecmByBam peguua nogobHu 3aguakeHus,
BeposmHama Heobxogumocm om usxogsw, nomok 3a nozacaBaHe Ha 3agbakeHuemo ce
onpegean, kamo ce omueme epynama Ha 3agbrokenHusma kamo usao. [NpoBusuume ce
guckoHmupam, kozamo edpekmbm om BpemeBume pasauku B cmodHOCMMa Ha napume €
FHAUUMEAEH.

Obe3wemerus om mpemu auua BuvB Bpuvska ¢ gageHo 3agbakeHue, 3a koumo
OpykecmBomo e cugypHa, Ye uwie noayuu, ce npusHaBam kamo omgeaex akmuB. Tosu
akmuB moxke u ga He HagBuwaBa cmolHocmma Ha cbomBemyama npoBuaus.

fpoBusuume ce npepasaaexkgam kbm kpas Ha Beceku omuemeH nepuog U CMoUHOCMMA UM
ce Kopuaupa, 3a ga ce ompasu Hau-gobpama npubausumenHa oueHka.

B cayvaume, 8 koumo ce cuuma, ve e Manko Beposmuo ga Bo3HukHe usxogsaul nomok Ha
ukoHomuuecku pecypcu B pesyamam Ha mekywlo 3agbakeHue, nacuB He ce npusHaBa.
YeaoBHume nacuBu caegBa ga ce oueHnsBam nocaegBawo no no-Bucokama cmotHocm
MeXkgy onucaHama no-zope cpaBrHuma npoBusus u nbpBoHAYSAHO npu3HamMama cyma,
HamMmaAeHa C HampynaHama amopmusauus.
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BeposmHu Bxogawu nomouu Ha ukonomudvecku noasu, koumo Bce owe He omeoBapsam Ha
kpumepuume 3a npuaHaBare Ha akmuB, ce cmamam 3a yeaoBHu akmuBu.

3.16. 3wuavumu npeussku Ha pokoBogemBomo npu npusazave Ha cuemoBogHama
noaumuka

3Hauumume npeueHku Ha povkoBogcmBomo npu  npuaazaHemo Ha  cuemoBogHume
noaumuku Ha [OpykecmBomo, koumo okasBam walG-cowiecmBero BauarHue Gopxy
duHaHcoBume omuemu, ca onucaHu ne-goay. OcHoBHUME U3MOoUHUUU Ha HeCcu2ypHOCm npu
usnoAzBanemo Ha npubausumeaHume cuemoBogHu ouegrku ca onucanu B noscHerue 3.17.

3.16.1. Auzunzu

CovenacHo MCC 17 ,AusuHe” pvkoBogcmBomo kaacuguuupa ausuHzoBume goeoBopu 3a
mpaHcnopmHu - cpegemBa  kamo  ¢uHadcoB aAususe. B Hakou cayvau AusuHzoBama
mpan3akuus He e egHosHavHa u pekoBogemBomo npeueHsBa gaau gozoBopbm e ¢puHaHcoB
AU3UHZ, npu koumo Bcuuku cvbwecmBeHu puckoBe u noasu om cobcmBerocmma Bopxy
akmuBa ce npexBupAam Ha AU3UHEONOAYUYAMEAS.

3.17. Hecusyprocm #a cuemoBogHume npubausumeaHu ouenku

Mpu uszomBsHemo Ha duHadHcoBus omuem  pvkeBogemBomo npaBu  peguua
npegnoaokeHusd, oueHku u gonyckaHusa omHocHo npusHaBanemo u oueHsBaHemo Ha
akmuBu, nacuBu, npuxogu u pasxogu.

HeucmBumeaHume pesyamamu mozam ga ce pasaudaBam om npegnoaoXkenusma,
oueHkume u gonyckaHuama Ha pvkoBogemBomo.

Mndopmauus omMHOCHO cobulecmBerume npegnoatkeHus, oueHku u gonyckaHus, koumo
okasBam Hal-3HauumeaHo BausHue Bupxy npusHaBaHemo u oueHsiBaHemo Ha akmuBu,
nacuBu, npuxogu U pasxogu e npegcmabeHa no-goay.

3.17.1. OBeauenka

3a zasyba om obeauenka ce npusHaBa cymama, c kosamo banaHcoBama cmoiHocm Ha
gageH akmuB uau eguHuua, seHepupauwa napuuxu nomouu, npeBuwaBa BvacmaHoBumama
um cmoliHocm, koamo e no-Bucokama om cnpaBegauBama cmolUHOCm, HamMaAeHa C
pasxogume no npogakba Ha gageH akmuB, u HezoBama cmouHocm B ynompeba. 3a ga
onpegeau cmouHocmma B ynompeba, pvkoBogecmBomo Ha fpykecmBomo usuucasBa
ouvakBaHume Bbgewu napudHu nomouu 3a Beska eguHuua, seHepupala napudHu nomouu,
u onpegeast nogxogawus guckonmoB ¢akmop ¢ uen kaakyaupaHe Ha Hacmoswama
cmolUHOCM Ha mesu napuyHu nomouu. Mpu usyucasBane Ha ouakBaHume Bvgeuiu napudHu
nomouu pvkoBogcmBomo npaBu npegnoackeHus omuocHO Sbgewlume BpymHu neuanbu.
Teau npegnoaokeHus ca cBovp3adu ¢ Dbgeuwlu cvbumus u  obcmosmenacmBa.
NetcmBumeaHume pesyamamu moeam ga ce pasaudaBam u ga Haaokam 3HauumeaHu
kopekuuu B akmuBume Ha OpykecmBomo npe3 caegBawama omyemHa 2oguHa.

B noBeuemo cayyau npu onpegeasHemo Ha npuaoxkumus guckonmoB ¢akmop ce npaBu
cuenka Ha nogxogawume kopekuuu Bb8 Bposka ¢ nasapHug puck u puckoBume dakmopu,
koumo ca cneuuduyHu 3a omgeaHume akmuBu.
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3.17.2.  TMoseseu duBom ua amopmusupyemy skmuBu

PvkoBogecmBomo npepasaaeXkga noaesHus »kuBom Ha amopmusupyemume akmuBu B kpas
Ha Bceku omuemen hepuog.

Kom 31 gekemBpu pvkoBogemBomo onpegeast noaesHus >kuBom Ha akmuBume, koumo
npegcmalBasBa ouakBanusm cpok Ha noa3Bane Ha akmuBume om  [HOpykecmBomo.
MpeHocHume cmouHocmu Ha akmuBume ca aHaausupaHu B nosacHeHus 5 u 6.
JedacmBumeaHuam noaeseH XuBom moXke ga ce pasaudaBa om HanpaBenama ougsHka
nopagu mexHuyecko u MopaaHo u3xabsBaHe, npeguMmHO Ha codmyepHU npogykmu u
komnlomspHo 06opygBaHe.

3.17.3.  Mamepuaanl 3anacu

MamepuaanHume 3anacu ce oueHaBam no no-Huckama cmolHOoCM OmM UeHama Ha
npugobuBaHe u HemHama peaausaupyema cmoiHocm. lpu onpegeasHe Ha HemHama
peaAusupyema cmolHocm pokoBogemBomo B83ema npegBug Hal-HageXkgHama HaAuyHa
uHpopmauua koM gamama Ha npubAusumeaHama ouerka.

4. 3ewmn

Mpes meceu aBzaycm 2010 gpykecmBomo e 3akynuao 3ems B c.lenepaa ToweBo, obwuHa
TyHgka, obaacm FAmBOA, & UMEHHO no3emMAeH UMOM ¢ naow 21920 kB.m. ¢ npegHasHaveHue
cmonaHcku gBop.

BaaarcoBama cmolHoCm Ha npugobumus nosemasH UMom e 21 XUA.AB.

5  Mawunu u coopokenus

MawuHume u cbopbXkerusma Ha [OpykecmBomo BkalouBam mpaHcnopmHu cpegcemBa,
komnlomupHo obopygBane u cmonaHcku udBeHmap.

BanaHcoBama cmoluHoCm Ha MawuHU U cbopbXkeHua moxke ga Boge aHaausupaHa, kakmo
cregBa:

TpaHcnopmH Komnlomp  Cmonancku Obuio

u cpegecmBa u uxBenmap

‘000 AB. ‘000 aB. ‘000 AB.  *000 AB.
BpymHa 6anancoBa cmolHocm
Canago kvm 1 adyapu 2010 2, 39 4 2 45
HoBonpugobumu akmuBu 25 2 1 28
Cango kvm 30 cenmemBpu 2010 . 64 6 3 73
Amopmusauun u obesuetka
Cango kom 1 anyapu 2010 2. {3) - - (3)
Amopmusauus (10) (2) - {12)
Cango kom 30 cenmemBpu 2010 a. {(13) (2) - {(15)

BaaaHcoBa cmolHocm kom
30 cenmemBpu 2010 2. 51 4 3 58
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BpymHa 6anaHcoBa cmoliHocm
Cango kom 1 loru 2009 2.
HoBonpugobumu akmuBu

16

Cango kem 31 gekemBpu 2009 2.

Amopmuszauusa u obezuerka
Cango kom 1 loHu 2009 a.
Amopmusauus

Caago kbem 31 gekemBpu 2009 2.

BaaaHcoBa ecmolHocm kom
31 gekemBpu 2008 2.

39 4 2 45
39 4 2 45
(3) - - (3)
(3) - - (3)
36 4 2 42

Becuuku pasxogu 3a amopmu3zauusa ca BkaloueHu 8 omuema 3a BceobxBamHua goxog Ha peg
~Pa3xogu 3a amopmusauus Ha HedunancoBu akmuBu”.

OpyxecmBomo Hama goeoBopHo 3agbakerue 3a 3akynyBaHe Ha akmuBu.

OpykecmBomo He € 3aAMKUAD MaluHu U cbopbkeHus kamo obesneueHue no cBou

3agbikeHus.

6. Hemamepuantu akmuBu

Hemamepuaanu akmuBu Ha  [OpykecmBomo

BkalouBam

npozpamHy

npogykmu,

BanavcoBume cmolHocmu 3a npegecmaledHume omuemHU nepuogu moz2am ga Gbgam

aHaAusupaHu, kakmo caegBa:

BpymHa 6anaHcoB8a cmoliHocm
Cango kom 1 sHyapu 2010 a.
HoBonpugobumu akmuBu

Cango kvm 30 cenmemBpu 2010 2.

Amopmuzauusa u obesueHka
Caago kom 1 aryapu 2010 e.
Amopmusauus

Cango kom 30 cenmemBpu 2010 2.

BaaaucoBa cmoldHocm kom 30 cenmemBpu 2010 2.

BpymHa 6aanaHcoBa cmoliHocm
Cango kem 1 lonu 2009 2.
HoBonpugobumu akmuBu

Caago kom 31 gekemBpu 2009 2.

Amopmusauyus u obesueHka
Cango kom 1 lonu 2009 e.
Amopmusauus

Cango kvm 31 gekemBpu 2009 a.

BaaaHcoBa cmouHocm kbm 31 gekemBpu 2009 2.

Codmyep
‘000 AB.

9

9

(3)

(3
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Becuuku pasxogu 3a amopmusauus u obesuenka ce BkaloueHu B8 omuema 3a BeceobxBamHus
goxog Ha peg ,Pasxogu 3a amopmuszauua Ha HepuHaxcoBu akmuBu™.

7. Auzuszs
DusancoB Ausuxz Kamo AUSUHZONOAYUYAMEA

HpykecmBomo e npugobuso no gozoBopu 3a ¢uHaHcoB AusuHz Aek aBmomobua Toloma
ABeHcuc. HemHama banaHcoBa cmolnocm Ha akmuBa, npugobum no gozoBop 3a
¢puHaHcoB AusuHz, Bbaausa Ha 32 xua.aB. AkmuBvm e Bkalouen B zpyna ,TpaHcnopmHu
cpegcmBa” om ,MawuHu u coopwXkeHus” (BX. noscHeHue 5).

bogewume mumumaaHu aAusuHegoBu naawaHus B kpas nHa Bceku om npegcmaBenume
omuemHu nepuogu ca npegemaledu, kakmo caegBa:

HAorkumu MuHuManHu Au3uHzoBu naawaHuAa

Ho 1 Om1igo5 Hag 5 O6uio
20guHa 20gUuHu 20guHuU
‘000 AB. 000 8. ‘000 AB. ‘000 AB.
30 cenmemBpu 2010 2.
AuszuHzoBu naawaHus 6 19 - 25
Huckonmupare (2) {2) - {4)
Hemna Hacmoswa cmouHocm 4 17 - 21

AuzuHaoBume goaoBopu BkalouBam dukcupaHu AuzuH20BU naawamus U onuus  3a
sakynyBaHe B8 kpasg Ha 5 -mama 2oguHa om cpoka Ha AusuHaa. AusuHzoBume gozoBopu ca
HeommMeHsemMu, Ho He cbgupkam gpyau ozpaHuveHus. He ca npusHaBaHu npuxogu om
ycAoBHU Haemu U He ce ouakBam npuxogu om cybausuHz, mbl kamo akmuBa, 3a koumo e
ckalouen AusuHz08 gozoBop, ce uznoasBa camo om OpykecmBomo.

8. MamepuanHu 3anacu

MamepuaaHume 3anacu, npusHamu B omuema 3a ¢uHaHcoBOmMO CvcmosHUe, Mo2am ga
bogam aHaausupanu, kakmo caegBa:

30.09.2010 31.12.2009

‘000 8. ‘000 AB.

Mamepuaau 214 78
MNpogykuus 854

HesaBuvpweHo npousBogcmBe 352 892

MamepuaaHU 3anacu 1420 970

B cwemaBa na mampuaaume ca Bkakouernu kakmo caegBa:
CemeHa 3a nocel — 76 XUAAB;

TopoBe u npenapamu - 138 XuA.AB.;

B cbcmaba na npogykuusma ca Bkalouenu kakmo caegBa:
MweHuua ~ 823 xuA.AB.;

CavHuoeneg — 31 xun.AB.
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Pasxogume 3a npugobubBaxe Ha 3emegeacka npogykuus ce omHacam 3a us3BbpuleHu azpo-
mexHudecku meponpusmus no obpabomku Ha 3emegeacku zemu u nogzomoBka 3a

3acaBane Ha eceHHuUU.

MamepuaaHume 3anacu He ca npegocmalsnu kamo obeznevueHue Ha 3agbakeHus.

8. Tepzobcku Bzemanus

lMpegnaameru cymu Kbm gocmaluuuu
Baemanrus om kauveHmu - apeHgamopu

10. Danvuny Gzemanug

HaHbk gobaBeHa cmoldHocm 3a
BbzcmaHoBaBaxe

11. Apyeu Baemanusn

MNpegnaameru zacmpaxoBku
MpegnaameH Haem
lNpegnaameHu pasxogu - OC3l
Opyeau BaemaHus

1Z2. Mapu u napuusyu ekBuBarenmu

Mapume u napuuyHume ekBuBaaeumu BkalouBam cAaegHume eaemeHmuU:

MNapuuHu cpegemBa B Garnku u B Bpou:

- Boazapcku AeBa
Mapu u napuyHu ekBuBanerHmu

30.09.2010 31.12.2009
‘000 AB. *000 AB.
52 -

12
64 -
30.09.2010 31.12.2009
‘000 AB. ‘000 AB.
167 193
107 193
30.09.2010 31.12.2009
‘000 AB. ‘000 aB.
4 1
- 7
- 6
5 .
9 14
30.09.2010 31.12.2009
000 aB. 000 AB.
2 2
2 2

Npy*kecmBomo Hama baokupasu hapu u napuuHu ekBuBaseHmu,



"Enapr Arpo” EQQO[]
MexnuHeH MusaHcoB oTyeT
30 centemepn 2010 .

13, CofiomBen kanumaa

OenoBen kanuman

18

Pesucmpuparusm kanumaa Ha [OpykecmBomo ce cocmou om 1000 Ha Hpol gana ¢
HOMUHaAHa cmolHecm 8 pasmep Ha 50 aB. 3a gaa. Beuuku gaaoBe ca ¢ npaBo Ha
noayyaBaHe Ha guBugenm u aukBugauuocHer gsaa u npegcmaBasBam eguw 2aac om obwomo

cbbpaHue Ha cbgpykHuuume Ha [QpykecmBomo.

30.09.2010 31.12.2009
‘000 A8 ‘000 8.
PezucmpupaH U HanbAHO BHeceH kanuman:
B Hauaaomo Ha soguHama 5 -
EmumupaHu gaaoBe 920 5
Obuwpo BHecen kanumana 95 -
Hamanerue Ha kanumaaa 3a nokpuBaHe Ha (45) -
3azybu
OBuwo kanumaa 50 B

EgHoauueH cobemBeHuk Ha kanumaaa Ha gpykecmBomo e ,Eaape QoHg 3a 3emegacka

3emst” AOCIKLL.

14. BosnazpakgeHus Ha NEPCOHBAG
14.1. Pasxogu 3a nepcoHaaa

Pazxogume 3a Bv3HazparkgeHus Ha nepcoHansa BkalkouBam;

3a nepuoga 3a nepuocga

npukalouBaw, npukalouBauwy

Ha 30.08.2010 wna 30.09.2009

‘000 AB. ‘000 AB.

Pasxogu 3a 3anaamu (6)

Paszxogu 3a couuaaHu ocuzypoBku )

Pasxogu 3a nepcoHaaa {7)
14.2. Mencuontu U gpvau 3agvikenun koM nepconana

30.09.2010 31.12.2009

‘000 AB. ‘000 8.

3agorkerus 3a 2anaamu 17 7

3agurkenun 3a ocuzypoBku 2 2

3agbakeHus no HeusnoasBaHu omnycku - 2

19 11
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15. TepzoBcku zagemkenun

TopeoBckume sagoakeHus, ompasedu B omuema 3a puHaHcoBomo cucmosHue, BkalouBam:

30.09.2010 31.12.2009
‘000 AB. ‘000 AB.
Tekywu:
Tekywiu 3aguakenus kom gocmaBuuuu 468 18
Tekyuiu 3agbiakenus kom cBobpaaHu aula 120
588 18

YBeauueHuemo Ha 3agoakeHusma kbm gocmaBuuuu kom gama 30.09.20102. ce guaku
ocHOBHO Ha 3agbakeHusma KoM apeHgogameau 3a cmonaHckama 2009/2010 szoguna B
pazmep Ha 534 XuA.AB.

3agomkenuama koM cBopsaHu auua ca BoB Bpuska coe ckaloueru gozoBopu 3a Haem Ha
semegencka semsn ¢ Enape ¢oHg 3a semegencka semsa AOCWLL B paswvep Ha 120 Xua.aB.
{BX. nosicHenue 24).

16. Janounu zagonkenus

HaHbuxume 3agbiskerus BkalouBam:

30.09.2010 31.12.2009
‘000 8. ‘000 aB.
Hanvk Bopxy goxogume Ha dusuvecku auua 1 1
17. dpveu zagoakenus

30.09.2010 31.12.2009
*000 AB. ‘000 AB.

lapanuus BbaHasparkgeHue no gozoBop 3a
ynpaBaenue 8 8
8 8

18. NMpuxogu om npogakBbu

Mpuxogume om npogaxbu Ha ApykecmBomo mozam ga bogam aHaausupaHu, kakmo
caegBa:

3a nepuoga 3a nepuoga

npukalouBauw npukalouBaw,

Ha 30.09.2010 Ha 30.09.2009

‘000 AB. ‘000 aB.

Mpuxagu om ycayau 10 -
Mpuxogu om apenga 13

Ipyau npuxogu 11 -

34 .
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19. Paaxogu 38 Mamepuaau

Pazxogume 3a mamepuaau BkalouBam:

TopoBe u npenapamu

FopuBa 3a obpabomka Ha 3emegencku zemu
CemeHa 3a noceB

Oduc koHcymamuBu u mamepuasu

FopuBo u mamepuaau aBmomobua

20, Pazxogu 3a BuHWHU YCAYEU

Pasxogume 3a BbHwHU yeayau BkalouBam:

Pasxogu 3a Haem u apeHga Ha 3emegeacka 3ems
8 m.u. Haem Ha 3emegencka 3ema om cBop3aHu Auya
Yecayeu no obpabomBare Ha 3emegencka sems
3acmpaxoBku

Haemu

ToBapo-pazmoBapHu gelHocmu

CuemolBogHu ycayau

Pasaxogu 3a noggpwkka oducu

CoobwumenHu u kypuepcku ycayeau

PeMoHMHU U gpyau ycAyau aBmomobuau

Hpyau

21, Obesyenka Ha npogykuus

21
3a nepuoga 3a nepuoga
npukalouBauw, npukalouBaw,
Ha 30.09.2010 Ha 30.09.2009
‘000 AB. ‘000 AB.
(179) -
(10) (44)
(4) -
(5) (1)
(9) -
(207) (45)
3a nepuoga 3a nepuoga
npukalouBaw, npukalouBawy
Ha 30.09.2010 na 30.09.2009
‘000 AB. ‘000 A8.
(534)
(120)
(498) (40)
(55) (1)
(37) (3)
(18)
(12) -
(4) (1
(4) -
(9) -
(12) (3)
(1183) (48)

3emegeackama npogykuusi, npubpaHa om 6uoaczuyHume akmuBu Ha npegnpusmuemo, e
oueHeHa no cnpaBegauBa cmolsocm B MoMeHma Ha npubupane Ha pekoamama, HamaseHa
Cc npubauzumenHama ougHka Ha pasxogume 3a npogakba cveaacHo usuckBaHusma Ha

MCC 41.

3a ouenka Ha semegeackama npogykuus Kem gama Ha npubupase Ha pekoAamama ca
usnoasBaHu ueHume Ha Codulicka cmokoBa bopca, 8 peayamam Ha koemo e peasusupaHa

3azyba om obeszueHka.

Pasxogume 3a obeaueHka Ha npogykuus 3a cmonatnckama 2009/2010z2. mozam ga bvgam
npegcmaBeHu no caegHume Bugobe npogykuus kakmo caegBa:

MueHuua - 929 xuA.AB
CavHuoeaeg - 23 XuAa.AB
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22. Ppyeu pasxogu

Npyeume pasxogu BkalouBam:

MNMpegcmaBumenHu pasxogu
Pasxogu 3a gaHbuu u makcu
Pasxogu 3a komangupoBku

23. QunancoBu pasxogu

AuxBu no ausuHz0B gozolbop
bankoBu makcu

24. Cgenku coc cBupzasu auua

22

3a nepuoga 3a nepuoga

npukalouBaw, npukalouBaw,

Ha 30.09.2010 Ha 30.09.2009
‘000 AB. ‘000 AB.

(4) (1)

(2) -

(4) (1)

(10 (2)
3a nepuoga 3a nepuoga
npukalouBau; npuknlouBauwy
Ha 30.09.2010 wa 30.09.2009
‘000 a8, ‘000 AB.

(1
(1)

(2)

CBupzarHume auua Ha OpyXkecmBomo BkalouBam cobemBeruuume u kalouoB ynpaBaencku

nepcoHaa, onucaHu no-goay.

AKO He e u3pudHo ynomeHamo, mpaHsakuuume coc cBupaaHu auua He ca u3BopwBaHu npu
cneyuanHu ycaoBus u He ca npegocmalBsHu UAU  noayyaBaHu HukakBu 2apaHuuu.
Pasuemnume cymu obukHoBeHo ce uznaawam no bankoBa cmemka.

24.1. Cgenku coc cobomBenuuyume

MpogaXkba Ha ycayau
- EAAPT QOH 3A 3EMEIEACKA 3EMA AlICWL

MNoayueHa gonbAHUMEAHA napuyHa BHocka
- EAAPT QOH[ 3A 3EMEIEACKA 3EMA AQCKL

Haem Ha semegencka sems
-EAAPT (DOHL 3A 3EMELEACKA 3EMA ALCKL

3a nepuoga
npukalouBauw,
Ha 30.09.2010
‘000 8.

10

955

120

3a nepucga
npukalouBauwy,
Ha 30.09.2009
‘000 aB.

757
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24.2. Cgenaku ¢ kalowoB vnpaBasrcku nepcosas
KalouoBusm  ynpaBaeHcku nepcoHaa Ha [OpykecmBomo BkalouBa  YnpaBumens.
Bu3uazparkgenuama Ha kalouoBus ynpaBaeHcku nepcoHan BkalouBam caegHume pasxogu:
3a nepuoga 3a nepuoga
npukalouBauw; npukalouBawy
Ha 30.09.2010 wHa 30.09.2009
‘000 AB. ‘000AB.
KpamkocpouHu BbaHazpaXkgeHust:
3anaamu 23 5
Pasxogu 3a couuaaHu ocuaypoBku 2 -
OBuwo kpamkocpouHu BusHazparkgeHus 25 5
06w BuvsHazparkgerun 25 5
24.3. Pazuemu coc ¢Bopsanu auuag B kpas Ha nepuogsa
30.09.2010 31.12.2009
‘000 AB. ‘000 AG.
Tekywu
BiemaHus om:
- cobemBeHuuu - 18
- kalouoB ynpaBaeHcku nepcoHan 8 2
O6wo mekywu Bzemanua om cB8upsanu auua 8 20
Obuwo BzemaHua om cBopaaHu Auua 8 20
Tekywu
3agunieHusa kom:
- cobemBernuuu (gonvAHUMEAHU napuyHu BrHocku) 2184 1 229
- cobemBenuuu (goecBopu 3a Haem Ha
semegencka 3ems) 120 -
- kalouoB ynpaBaencku nepcoHan 16 9
OBbuo mekyuwiu 3agoakerus kom cBopaamu Auua 2 320 1238
O6uwo 3agoakeHus koM cBbp3aaHu auua 2320 1238

3agvakeHuemo Ha gpykecmBomo 3a  ygbpXkaHama 2apaduusma no gozoBop 3a

ynpaBaeHue e npegemaBeHa B Omuema 3a QuHaHcoBomo cbCcmosHue Ha

sagovakeHus (Bk. noscHeHue 17)

25, PuckoBe, cBops3anu ¢ gunancoBume uncmpymenmu

Peg gpyeu

Leau u noaumuka Ha prkoBogemBomo no omHoweHue ynpaBaeHue Ha pucka

OpykecmBomo e usnodkeHo Ha pasauunu  BugoBe puckoBe no omuoweHue Ha
duHancoBume cu uHcmpymeHmu. 3a noBeue uHGOpmauus omHocHo $uHaHcoBume akmuBu
u nacuBu no kamezopuu Ha [LOpykecmBomo Bwkme nosicHeHue 25.4. Hau-zHauumume
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¢duHaHcoBu puckoBe, Ha koumo e usaoxkeno [lpykecmBomo ca nasaper puck, kpegumen
puck u aukBugen puck.

YnpaBaeHuemo Ha pucka nHa [HpykecmBomo ce ocbwecmBaBa om pvkoBogemBomo.
MNpuopumem wHa pobkoBogcmBomo e ga ocuzypu kpamkocpouHume u CpegHOCPOUHU
napuyHu noMouu, kame HamMaau usaa2aHemo cu Ha $uHaHcoBu nasapu.

25.1. Awnasuz Ha nazapHus puck
25.1.1. Baaymesn puck

Mo-zoaamama vacm om cgeakume Ha [OpykecmBomo ce ocvuwecmBaBam B8 bvazapcku
AeBa. HYyXgecmpanHHume mpaHsakuuu Ha [OpykecmBomo, geHomuHupaHu 2aaBHo B eBpo,
usaazam [pykecmBomo Ha Baaymen puck.

3a ga Hamanu Baaymrus puck, HpykecmBomo caegu napuuHume nomouu, koumo He ca B
Bbazapcku aeBa. Mo npuHUUN uMa omgeAaHu npouegypu 3a ynpaBaeHue Ha pucka 3a
kpamkocpoudume (go 6 meceua) u gbA2OCpOYHUME napuyHu nomouu B uykgecmpaHHa
Baayma. B cayuaume, kogamo cymume 3a naatlaHe u noayvaBaHe B onpegeaena Baayma
ce ouakBa ga ce komnencupam B83aumHo, MmO mozaBa He ce HaAaza goNbAHUMEAHO
xegkupase.

QurancoBume akmuBu u nacuBu, koumo ca geHomuHupaHu B uykgecmpanHa Baayma u ca
npeusyucaeHu B boaeapcku aeBa kom kpas Ha omuemHus nepuog, ca npegemabenu, kakmo
caegBa:

WN3nazaHe Ha WNznazaHe Ha
kpamkocpoteH goazocpoues puck

puck
EBPO EBPO
‘000 ‘000

30 cenmemBpu 2010 2.

DuHarcoBu akmuBu . -
MunancoBu nacuBu (4) (17)
Obuwpo usnazare Ha puck (4) {17)

25.2. Auasus Ha kKpegumHus puck

KpegumHuam puck npegcmaBasaBa puckem gageH koHmpazeHm ga He 3anAamu
sagurokeHuemo cu kbm OpykecmBomo. OpyikecmBomo e usaokeHa Ha mosu puck Gul
Bpou3ka ¢ pasaudHU duHaHCcoBU uHCcmMpymMeHmu, kamo Hanp. npu BoaHukBaHe Ha BzemaHun
om kaueHmu, genosupaHe Ha cpegcemBa, unBecmuuuu B obausauuu u gpyau. MsaazaHemo
Ha [pykecmBomo Ha kpegumeH puck e oOgpaHudveHO go pasmepa Ha bBasaHcoBama
cmolHocm Ha ¢uHaHcoBume akmuBu, npusHamu B kpas Ha omuemHus nepucg, kakmo e
NOCOYeHC NO-GOAY:

30.09.2010
‘000 AB.

[pynu dguHaHcoBu akmuBu — BaaaHcoBu cmolHocmu:
[lapu u napu4Hu ekBuBaaenmu 2
TopzaoBcku u gpyau BaemaHus 73

banaxcoBa cmousHocm 75
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HpykecmBomo pegoBHo caegu 3a HeusnbAHeHUEMOo Ha 3agbikenusma Ha cBou kaueHmu u
gpyeu koHmpageHmu, ycmaHoBenu uHguBugyaaHo UAU Ha epynu, U usnoasBa masu
undopmanud 3a koHmpoa Ha kpegumbua puck. Noaumuka Ha OpykecmBomo e ga
usBopwiBa mpaHsakuuu camo ¢ koHmpazeHmu ¢ gobuvp kpegumeH pelmuna.
PvkoBogecmBomo wa [pyXkecmBomo cuuma, ve Beuukuy zopecnomeHamu ¢uHaHcoBu
akmuBu, koumo He ca buAau obeaueHaBaHu uAu ca € Hacmbnua nageX npes
npegcmalBenume omuemHu nepuogu, ca duHaHcoBu akmuBu ¢ Bucoka kpegumua oueHka.

OpykecmBomo He e npegocmaBsao ¢uHancoBume cu akmuBu kamo obesneueHue no
gpyau cgeaku.

Mo omHoweHue Ha mopzaoBckume u gpyzsu B3emanus [pykecmBomo He e u3A0kKeHo Ha
3Havumener kpegumed puck kbm HUMO egQuH omgeaeH kKoHmpazenm uau kem OpyxkecmBo
om koHmpazeHmu, koumo umam cxogHu xapakmepucmuku. Ha Sasama Ha ucmopuuecku
nokazameau, pbkoBogemBomo cyduma, ve kpegumyama ouerHka Ha mbpzaoBcku B3emarus,
koumo He ca ¢ usmekba nagek, e gobpa.

KpegumHuam puck omHocHo napu u napudHu ekBuBaaenmu, ce cuuma 3a HecbulecmBen,
mbl kamo konmpazeHmume ca baHku ¢ gobpa penymauus u Bucoka BbHwHa ouewka Ha
kpegumHus peamuHa.

3acyba om obesuedka He e npussHaBaHa no omHoweHue Ha movpezoBekume Blemarus.
BanancoBume cmodiHocmu onucaHu no-zope, npegcemaBanBam makcumanHo BbamoxkHomo
usnazaHe Ha kpegumed puck Ha [lpykecmBomo no omHoweHue Ha mesu ¢uHaHcoBu
UHCMpYMEHMU

25.3. Ananuz He aukBughus puck

HpykecmBomo nocpewa nykgume cu om aukBugHu cpegemBa, kamo BHumameaHo caegu
nAawaHusma no nogacumeaHume naaHoBe Ha goazocpoudHume QuHaHcoBu s3agbrakerus,
kakmo u Oxogsuwume U usxogewu napuudu  nomout, BoaHukBawu B xoga Ha
cnepamuBHama geddocm. Hykgume om AukBugHu cpegcmBa ce cAegam 3a pasaudHu
BpemeBu nepuogu - eXegHeBHO u ekecegmuung, kakmo u Ha basama Ha 30-gHeBHu
npozgHosu. Hyxkgume om aukBugHu cpegemBa 8 gbagocpodeH naad - 3a nepucgu om 180 u
360 gru, ce onpegeasm mecedvdHo. Hyxkgume om napudHu cpegcmBa ce cpalhsBam cbe
3aeMume Ha pasnoaoXeHue, 3a ga Dogam ycmaHoBeHu usauwbul uau geduuumu, Tosu
aHanu3 onpegeas gaAu 3aemume Ha pasnoamkeHue we ca gocmambuHu, 3a ga nokpuam
Hy>kgume Ha OpykecmBomo 3a nepuoga.

LpykecmBomo gopku napu B 6pol, 3a ga nocpewa AukBugHume cu Hy»kgu 3a nepuogu go
30 gHu. CpegcmBa 3a gbazocpoudHume AukBugHU HyXkgu ce ocuzypaBam upes 3aemu B8
cvomBemHus pasmep U npogaxkba Ha gbazocpoyHu guHaHcoBu akmuBu.

Kom 30 cenmembBpu 2010 2. nagekume Ha gozoBopHume 3agvakeHus Ha ApyXkecmBomo
(cvgoprkawiu AuxBeHu naawaHus, kegemo e npuaodkumo} ca 0bobuwienu, kakmo caegBa:



"Enapr Arpo” EOO[Q 26
MexgauHeH duHaHCoB oT4eT
30 centemapn 2010T.
Tekywu Hemekyuiu
30 cenmemBpu 2010 2. [o 6 meceua Mexgy 6 u Om1go5 Hag 5
12 meceua 20guHu 20gUHU

‘000 AG. ‘000 AB. ‘000 AB. ‘000 AB.
3agonkeHnus kom cBobpaaHu 136 2184 - -
AUUE
3agbakeHus no duHaHcoB 3 3 19 -
AUSUHZ
TopeolBcku saguakeHun 468 - - -
Obwo 607 2 187 19 -
Cmounocmume, onoBecmedu B mo3u adaaus Ha nagekume Ha  3agbakeHusma,

npegcmaBasBam HeguckoHmupaHume napuyHU nomouu no gozoBopume, koumo mozam ga
ce paszauuaBam om basancoBume cmodHOCMU Ha 3agbAXkeHusima kbM omuemHama gama.

Z25.4. Kamezopuu dunancoBu akmuBu u nacuBy

banaxcoBume cmolHocmu Ha ¢uHaHcoBume akmuBu u nacuBu Ha HpyxkecmBomo mozam

ga bogam npegcmaBeru 8 caegHume kamezopuu:
®uHaHcoBu akmuBu

Kpegumu u B3emaHus:
TopaoBcku u gpyau BaemaHus
Mapu u napuyHu ekBuBarenmu

(PuxaHncoBu nacuBu

QuraHcoBu nacuBu, omyumaHu no amopmuaupaHa
cmouHocm:
Hemekywu nacuBL:
3agurokenun no duHaHcoB ausuHe
Tekywiu nacuBu:
3aguvrkeHus no duHaHcol ausunrz
3agvarxkeHus kbm cBbpaaHu Auua
TopeoBeku 3agbakeHus

28, NMoaumuka u npouesgypu 3a ynpaBaekue Ha kanumana

NoacHeHue 30.09.2010
‘000 aB.

9,11 73
12 2

75

MoAcHerue 30.09.2010
000 AB.

7 17

7 4
24.3 2184
15 588
2776

Lieaume Ha OpykecmBomo BuB Bpuska ¢ ynpaBaerue Ha kanumaasa ca:
® ga ocuzypu cnocobrocmma Ha HpykecmBomo ga npogbaiku ga couecmByBa

kamo geticmBauwlo npegnpusmue; u

e ga ocuzypu agekBamna penmabuaHocm 3a cobcmBenuuume, kamo onpegeas
ueHama Ha npogykmume u ycayaume cu B cvomBememBue ¢ HUBomo Ha pucka.



