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TOKIIA

3a Jeinocrra Ha ,, [ 'unc” AJ]3a 2012 r

YBaykaeMu KoJiery,

Hacrosmmsar poxnman 3a jeifHOCTTa € H3rOTBEH B CHOTBETCTBHE C
pasnopendure Ha wi. 187 . 17 u 247 ot Teprosekus 3akoH u 41,33 ot 3akona 3a
CYETOBO/ICTBOTO.

llpe3 msmunanara 2012 r [unc” AJl ochlnecTssiBa clieHaTa JIEHHOCT:
Mo6uB u npepaGoTka Ha IMIIC U MPOU3BOICTBO HA CYXH CTPOMTEIHH CHCTABU Ha
TUIICOBA U [IUMEHTOBA OCHOBA.

IIpes oryetnara 2012 r : yuactsk ,,PynHuk” e moGun 113847 1 CYpoB
TUTIC ¥ U3BO3MII HA IOBBpXHOCTTA 110769 T .

Llex ,Ileden rumc” e mpoussen 16411 T meyen rumc B pa3IuIHU
pasdacoBku 1 ¢ HamMYHOTO canmo kbM 01.01.2012 1 - 583 T e peanusupan Ha
naszapa v KpM 1ex ,,Cyxu crpoutennu coerau” 16565 .

[ex ,Cyxu cTpouremnn cberasu” e mnpomssen 1248 T rumcosu
CTPOUTENIHU CHCTABUM W 623 T IUMEHTOBU CTPOUTENHU CHCTABU W ¢ HAJIMUYHU
kbM 01.01.2012 r canpma cvotBetHo or 211 1 I'CC u 100 T LICC e peanuzupait
Ha masapa npe3 2012 r 1357 1 T'CC u 584 T ILICC .

Ipes rounara B JIPY’KECTBOTO ca U3BBPIIEHH Pa3XOiM 3a JEHHOCTTA B
pasmep Ha 16871 XiB., KOUTO ca pasmpeneleHd KakTo cieasa: 11948 xis.
/70,82%/ ot TaX ca pasxonu 3a onepatuBHa JedHOCT u 4923 x1B./29,18 %/ ca
pa3xoju 3a (PMHAHCOBA JIEHHOCT.

Obwo npuxoan ot JeifHoCTTa Ha ApYKecTBOTO Tpe3 2012 T B aGCoMoTHA
cyma ca 13072 xnB. o1 TaX ; 5744 xus. /43,94 %/ ca npuxoqu peau3upanu OT
CACJIKH, CBbP3AaHU C OCHOBHMA IIPEAMET Ha JEeHHOCT Ha JapyiecTBoTo; 2069
x1B./15,83%/ ca mpuxomu ot yeiayru ; 2293 x.i. /17,54%/ OPUXOAU OT
nponax0a Ha aktuBu; 304 xuB./2,33%/ ca Apyru nipuxojau; 229 xus./1,75%/
pasxonu 3a mpunodusane Ha JIMA;2433 x1B./18,61%/ hunancosu npuxosu.

IIpe3 2012r apyxecTBOTO OeNekU MOHMKEHNUE Ha MPUXOJUTE OT OCHOBHA
Jernoct ¢ 527 xnB./8,40%/, KoeTo ce AbIKH OCHOBHO HA JOrOBOPEHU M10-HUCKHU
CACHYHH LCHH HA HACHMIIEH TMIC ¢ HOBUTE KiueHTH /Produkc u Baymut/
TIPEABUI Ch3/lajlaTa Ce NasapHa KOHIOHKTYPa | € Ie/l pa3siMpsiBaHe Ha Ma3apHHu



pasacosku 1o 25 Kr. IIpoab/mkaBamioTo AeHcTBIE Ha HKOHOMUYECKaTa KPH3a B
CTPOUTETHUS OpaHIIL.

3a 2012 r apyKeCcTBOTO peali3upa CYeTOBO/(HA 3ary0a B pazmep Ha 3799
XIJIB.

CymaTa Ha axktuBa Ha Oanamca kpM 31.12.2012 r , uamepsam OpyTHOTO
pasroyaraéMo 4 yupapjisgeMoO UMYIIECTBO Bb3au3a Ha 69057 xne. Cymara Ha
COOCTBEHMs KaluTall WM HETHUTE aKTUBM Ha JPYIKECTBOTO, BH31M3a Ha 8288
XJIB.

Ilo oTHOMmIEHNE Ha (UHAHCOBOTO CHCTOSHME, HAW IOMSIM [ B 0OLIUTE
aKTHBH Ha JPYXKECTBOTO 3aeMaT ABJIrOTpailHUTE MaTepuajHu aktusu - 40954
xne.um /59.30%/ or cymara Ha aktuBa. BTOpM 1o rojgeMuHa U1 3aeMar
IpeoCTaBeHUTEe ThproBeku 3aemu  21031xnB./30.45%/, kpaTkorpaitHuTe
akTuBU ca 5647 xnB./8.18%/.

3ab/KEHNsATA HA APYXKECTBOTO BB3IHU3aT 00110 Ha 57598 XJIB., KOUTO B
mo-rojiiMara CHM YacT TMPOM3XOXKJAT OT 3aJb/DKEHUS KBbM (DUHAHCOBU
npuanpuatus 53597  xnB./93.05%/. CpaBHeHO ¢ TnpeaxojHaTa TIoOIUHA,
3a[IbJDKEHUATA HA JPYIKECTBOTO ca HaMayisumu ¢ 6085 xnB./9,55%/.

Karo mamo (puuancoBoTo cheTosHME MOKe ja Oble WIIOCTPUPAHO ChC
CIIC/IHUTE OCHOBHU (PMIHAHCOBH ITOKA3ATENIN:

1. PeHTaOUIHOCT Ha MPUXOJUTE U COOCTBEHMS KATTUTA

- KOCULHUEHT Ha PEHTAOUIHOCT HA MPUXOUTE OT MPOoJaKou - /0.49/
- KOCMIMEHT Ha PEHTa0WIHOCT Ha cOOCTBeHUs KanuTan - /0.46/
2. KoeduuueHT Ha e(heKTUBHOCT HA IIPUXOIUTE
3a 100 ns. npuxoau ca Hanpaseru 129.00 1B, pasxoau
3. KoeduieHT Ha eEKTUBHOCT HA PA3XOIUTE :
[pu 100 nB. paszxoau ca nonydyenu 77.48 as. npuxonu
4. KoedunueHT 3a TMKBUIHOCT
-KOC(UILIEHT Ha 001 TUKBUaAHOCT -0.42
5. Koedunuent Ha 3aureKHsIoCT — 7,33
6. KoeduuenT Ha punancosa asronomuoct — 0,14

7. llokasarenu 3a B3eMaHUATA U [IOTACSBAHE HA 3abIKEHUSTA
a. IepHOJ Ha chbOMpaHe Ha B3EMaHUATa OT KIMEHTH — 47 JieHa




6. epyoJi Ha IOracsBaHe Ha 3a/b/DKCHUATA - 54 neHa

8. TTokaszaTen 3a 0OpBIIAEMOCT Ha KPATKOTpalHU MaTeprualny aKTHBH
a. BpeMeTpacHe Ha euH 000poT B JIHU — 38 nena
6. Opoit obopoTH - 9.5 6pos

VMmaiiki  TIpeIBHL FOPEU3II0KEHOTO W 0YePTaBallOTO Ce ONEPATHBHO 1
huHAHCOBO ChCTOsIHME Ha JIpYKECTBOTO IPE3 2013 r ocHOBHa 3ajaya Ha
yIpaBlieHcKaTa cTpaterus we Obje: YBenuiaBane Ha NPUXOAUTE 0T JeifHOCTTa,
OCHOBHO Ype3 pasliUpsABAaHe HA ITa3apHUTe MO3UIMH U IO BBHIMOMHOCT
WHCKCHPAHE HA eICHMYHUTE LCHU Ha MPOU3BOAMIC B MOCOKA yBEIMUECHHE.
Yenopeano ¢ Hes Ine ce padoTh 10 HaMajsiBaHE Ha PasXOIUTE Ha e/icHUIA
MPOYKIMS; [PeCTPyKTypHpate paboTaTa Ha MPOU3BOJCTBEHUTE eCHUIU U
JpYTH.

OCHOBHUTE PHUCKOBE, KOMTO JMPEKTHO MM WHIUPEKTHO Moratr jd
jacerar JelHOCTTa Ha JIPY)KECTBOTO M Ja NOBIMAAT BBPXY BCAKO
HHBECTULMOHHO WIH APYTO PEIICHUE Ca.

. JluxBeH puCK — TOi ce BKIOYBA B KaTeropudra Ha
MaKpPOMKOHOMUUYECKUTE PUCKOBE, MOpan daxra, ge MPENOCTaBKa 3a NPOMIHA
B IUXBEHATE PABHUINA ¢ [105BATA HA HECTAOMIHOCT BbHB (uHaHCOBATA CUCTEMA
Ha cTpaHaTa KaTo suio. Ilopaju TexKara (UHAHCOBA KpU3a M HAIIMIHCTO Ha
BHCOKA KPEIUTHA 38JUIBKHSIIOCT IPYKECTBOTO CEPHOSHO € M3JIOMCEHO Ha TO3U
PHCK.

- MuadnanuoHeH PUCK- PUCKBT OT YBEIUHCHUETO HA uHpIanusITa ©
CBBp3aH ¢ HaMalABaHe Ha peajHara IOKyNaTe/lHa crocoOHOCT — Ha
uKoHOMIYccKuTe cyGextn. Cucremara Ha BagyTeH Oopjl KOHTPOTAPA
ApUYHOTO OOPBIICHHE, HO APy (GakTopy, BKIHOIUTCIHO BLHIIHE MOTAT Ja
OKaKaT HATHCK B [IOCOKA YBETMYCHNE HA IIEHOBUTE HUBA U JIPYKECTBOTO, KATO
yJacTHUK Ha TO3M M1a3ap jia ObJie U3JI0KEHO Ha TO3H PUCK.

- TIOJATHYECKH PUCK - CBBP3aH C BB3MOXKHO Bb3HMUKBAHC Ha BLTPCIIHO
MOMUTAYECKA CHTPECEHHs M Te Jd JO0BEJAT JI0 HEONATONpPUATHE HPOMEHM B
CTOMAHCKOTO 3aKOHOMATEICTBO, KOUTO Jia JaJaT OTpaeHWe B JICHHOCTTa Ha
JIPYIKECTBOTO.

- BaJlyTeH pUCK - APY)KECTBOTO HE € U3MOKEHO PAKO Ha TONAM BATYTCH
pucK, ThH KaTo KbM TO3M MOMEHT TO H3BBpIIBA JiefHoCTTa €U [OYTH B
HAIMOHAJHA BAyTa, @ MAJIKUsL ST OT M3HOCA € I0rOBOPEH B €BPO, KbM KOCTO ©
(uxcrpa ObArapCKist JICB.

- @upMEH PUCK - OCHOBEH PHCK 3a JPYXKCCTBOTO € HaMaliBaHe Ha
edyekTUBHATA CyMa Ha NIPEXOAUTE. 32 Ta3K LE € Heo0X0JMMO JIa c€ aHaju3upar
nogpoGHO TnaBEMTe (QAKTOPM, KOWTO BOAMXA JO TOBA HAMAJICHHE M CC
Habenexat Mepku rpe3 2013 T TeHAeHIMATa [ia ce o0BpHE.

- Busnec puck - TO3M PHCK C€ OMpeJeNs 0T €CTECTBOTO Ha JOCHHOCT Ha
npyxectsoro. Toit ce neduHupa KaTo HECUTYPHOCT, CBBP3BAH € MOMy4aBaHeTo
Ha TPUXOJ, IPHUCHII KAKTO 3a OTPACHIIA, B KOUTO APYKECTBOTO GyHKIMOHUPA,




TaKa 7 32 HaupHA 32 M3BBpIIBAHE Ha ycryrure. busHECHT Ha JPYKECTBOTO € B
0Tpach *CTpOMTEICTBO , KOMTO Ge Hail- 3acernar oT HKOHOMMYECKaTa KpHsa B
brirapus. .

- JIMKBUIMH PUCK - TO3H PHUCK C€ CBBP3BA C BEPOATHOCTTA JPYIKECTBOTO
Ja W3NajHe B CHCTOAHME TPYAHO [a MOCPEIHe 3ab/DKEHUsITA CU WA B
HEBB3MOIKHOCT Ja i obcayxkpa. C HanMune Ha nokasaTel 3a JMKBUAHOCT U
BHCOKATA KPEJWTHA 3a[JIBKHAIOCT APYKECIBOTO © M3JIOMKEHO HA TO3U PUCK.
HeoGxomumo e rmpe3 2013 r 1a 6baT npecTpyKTypupanu Hact OT KpCIUTHUTE
eKCIIO3ULIHH.

_ He ca HACTBIIIM BAXHE CHOWTHA CIEJ JaTarTa Ha CBCTaBiIHE Ha
roIEIIHNSL PMHAHCOB OTYET, KOUTO J1a M3UCKBAT TAXHOTO OTIOBECTABAHE.

- B KOHTEKCTA HA MOCOYEHHTE IO rope PHCKOBE ce odepTasa dbaxTta, 4e
JefHOCTTa Ha JPY/KECTBOTO, CHOTBETHO HEIOBUTC QUHAHCOBH pE3yNTaTH 10
OISIMA CTEIEH 3aBUCAT OT CHCTOSHHETO Ha OBIrapckara MKOHOMUKA. Besika
HeONAroNpUATHA WIM OTPUIATEIHA NPOMAHA B 00IIOTO MaKpOUKOHOMUYECKO
pasBUTHE HA CTpapara Ou mMajla HeraTHBHO OTpaKeHHe B MOTPOICHUETO HAa
[TIOBEUE CTOKY M YCIYTH 3a KpaiiHa KOHCYyMaIusl.

He ce ouaksat crerupuIHy JOMbIHATEIHA HHBCCTUIIN - Pa3BUTHETO HA
MepcoHana e Ce W3BBPIIBA B CBHOTBCICTBHC € npueTHTe M [pUIaraHu
CTAHZAPTH 3a BHTPEIIEeH Pa3Texk HA HACTUTC JILd.

JIpy»KecTBOTO U3BBPIIBA YACTUHHH jeifcTBHA ChC COOCTBEH pecype B
o6acTra Ha Hay4dHO-M3CIIeJoBaTeNCKaTa M paspoiiHa JjefinocT, TBH KaTo
npeaMeTa Ha AEHHOCT He MpeArnonara Io 3a16100YCSHH [10J00HM.

IIpe3 2012 1 py’KECTBOTO HAMA IPUTEIKABAHH, HE € IpUA00UBaIO YYKIH
AKIIN 1 TIPEXBHPIISI0 COOCTBEHU.

IIpe3 2012 r ulieHOBETE HA CpBETa HA OUPEKTOPUTE HaA Ca pu0OUBaNH,
MpUTEKABATN WM IPEXBBHPIMIH aKIUU 1 obauralui Ha ApykecTBoTo.ChiuuTe
HSIMAT M [IpaBa Jia Ipuo0uBaT TakuBa.

IIpe3 roauHara, WICHOBETE Ha CpBera HAa AUPEKTOPUTE WM CBbpP3aHM €
X JMIA HE ca CKIIoYBAIHM € JAPYKECTBOTO JOrOBOPH, KOUTO U3IU3aT U3BBH
oOMUaifHATA MY JEHHOCT U CHIIECTBEHO CC OTIJIOHABAT OT [azapHUTe yCIOBUA.

O6mo momydenoto mpes 2012 r BB3HATPKIACHAC OT Y/IeHOBETE Ha
ChBeTa HA AUPEKTOPUTE BH3/IM3a Ha 144 x1B.

JIpy»KECTBOTO HsIMa KIIOHOBA MPEIKa. /






