MEXOWUHEH OTYET 3A YNPABNEHUE JEWHOCTTA HA AKLIMOHEPHO [IPYXECTBOTO ChC
CNELMANHA WMHBECTULIMOHHA LIEN
»W AP KW KANWTAN-1”
3A NEPAOMOA 01.01. - 30.06.2009r.

27 Onu 2009r.

“N Ap Dxu Kanutan - 1" AOCWL, (,OpyxecTsoT0’) € akuuoHEepHO APYKECTEBOTO ChC CNELManHa WHBECTULKOHHA
uen, YMSTO AEWHOCT e pernameHTipaHa oT 3akoHa 3a ApyXecTBaTa CbC creuvanHa MHBECTMLMOHHa uen
(30CWUL) v noaszakoHOBMTE HOPMAaTWUBHY 2KTOBE No npwunoxeHueTto my. [pyxecrsoto Habupa cpeacTsa upes
U34aBaHe Ha LEHHU KHMXa W WHBecTUpa HabpaHwTe cpeAcTBa B HEABWKMMM WMOTW (CEKIOPUTU3AUMA Ha
HEABUXUMU MMOTK).

Mpes 2004r. OpyxecTBOTO NpKUAo6u aBa umota B rp. Cocus — xunepmapkeT Mpaktukep” Ha 6yn. Lapurpagcko
woce” u ancTpubyumoren ueHTsp ,Opudneiim” Ha byn. [ M. JumMuTpoB®, KaKTo ¥ npasaTta W 3a4b/MKeHUATa no
AOroBOPUTE 33 HAeM 32 Te3n WMOTKU W nonyuu nuueHs oT KOH pa vasbpluBa AefHOCT Kato APYXECTBO CbC
cneuvanHa uHBecTMumoHHa uen. Mpes 2005r. [OpyxectsoTo yBenwuu kanutana cv ¢ 50%, kato GposT Ha
akuwute Ge yeenudeH oT 2,000,000 wa 3,000,000, ¢ HomuHanHa cToWHOocT 1 nes Bcska. B pesynTar Ha
yBenuuexueto [pyxecteoto nonyyu obuwo 2,485 xunagu neea, ot konto 985 xunsau nesa oT npoaaxba Ha
1,000,000 npaea, cpewy kouto Bsxa sanucaxu 1,000,000 akumn no emucmoHHa cToiHocT 1.50 nesa Ha akuns.
JOpy*ecTBOTO W3NOn3Ba CPeAcTBaTa OT YBENWYEHMETO Ha KanuTana, 3a pa (uHanuaupa nnawaHvMsaTa no
npuaoBUBAHETO HA HEABVXVUMWUTE UMOTK, ONUCaHW No-rope.

Ha To3u eTan [pyXecTBoTo He NNaH1pa APYri YBENWYEHA Ha KanuTana unu npuaobuBaHe Ha HOBU HEZLBUXUMK
uMoTH. [pyXecTBOTO W3NbINHABA 324L/KEHWATA CM MO [AOroBOPUTE, MO KOMTO € cTpaHa. He ce ovakea
OpyXecTBOTO Aa W3BLPLWBA APYrM CAENKM, OCBEH MHBECTWpaHe Ha BpeMeHHO csoboamuTe CU CpencTsa,
cbkrnacHo orpaHudeHusaTa Ha 30CUL u onTumMUsaums Ha ALNroBOTO (huHaHCUpaHe.

NPErNEQ HA AEWHOCTTA

Ha 11.05.2009r. ce npoBese pefoBHOTO rogvwiHo obwo cebpaHue Ha akuMoHepwTe Ha [IpyKecTBOTO, Ha KOeTo
6e B3eTO pelleHve 3a pasnpeAensHe Ha uenus duHaHcos pesynTar 3a 2008r. karo AMBMAGHT Ha akuuoHepuTe,
B pesynTar Ha ToBa, npe3 mMecel, toHn 2009r. [IpyKecTBOTO WannaTtv AUBUAEHT oT 727 xunaaw nesa uv 0.2423
nesa 6pyTeH AUBMAEHT Ha aKUWs.

Cblyo Taka, Ha obwoTo cubpaHue Ge B3eTO pelleHWe 3a Cb3AaBaHeTo Ha OAUT KOMUTET C chyHKUMMTE no
3aKOHa 3a He3aBUCUMUA (PUHAHCOB OWT, KOMTO Ce CLCTOM OT TPUMA YneHa, n3bpanu 3a cpok Ao 31.12.2011r. u
pelueHue 3a oceoBoxpasaHeTo Ha ,Cpepeu EnTwpnpaiic’ EOO[ ot anbxHocTTa uneH Ha CevseTta Ha
AvpekTopuTe. BosH Hukonos WkoHomoB Ge W3bpaH 3a HOB 4neH Ha CbBeTa Ha AvpeKTopuTe, a npensbpaHuar
uneH Ha CbeBeta Ha gupekropute BwnrepubH-AmepukeH Mponbpt MennpxmbHr EQOL (,BAMNMY) we ce
npeacTasnaga ot [aHwena AtaHacoea XaHaxuesa.

Mpes nepuoga 01 sHyapu — 30 wonu 2009r. OpyxecTBoTOo He e npuaobueano Hosu umoth. WmoTute Ha
OpyxecteoTo ca 100% oTAaaneHv noa Haem. lNpes cobiusa nepro [IpyXKecTBOTO He € W3BLPLUBAN0 CHLUECTBEHN
PEMOHTH U MofoBpeHUs Ha NPUTEXaBaHUTE UMOTKU 1 e 0BCnyXBano B CPOK 334 bITKEHWATA CH.

CregHaTa UHOPMaLUA NPEACTaBA KPaTK¥ KOMEHTapU Ha Hak-BaXHWTe acnekTy oT AeiiHocTTa Ha [pyXecTsoTo
npe3 nepuoga 01 axyapu — 30 roHu 2009r.:

1. NuxkeugHoCT

Kum 30 toHu 2009r. CHOTHOLLEHWETO Napy M NapuyHu eKBUBaNEHTW KbM Tekylwm 3agbmkenun e 0.85, koeTo
nokasea, Ye NMKBMAHOCTTA Ha [lpyxecTeoTo e ofeaneyeHa.

[pyxecTsoTo pasnonara ¢ AOCTaTbyHO A0Bpa NUKBUAHOCT W BspBame, TOBA Lie NPOABLIXM [a € Taka w
3ananpen. B aeitHocTTa Ha [lpy»eCTBOTO NPUXOAMTE OT HAEMU HAAXBBPMAT TEKYLUUTE MY 33[LIMXEHUS KbM
KpeamTopuTe. BLTPELUHUTE M3TOMHWLN Ha NUKBWAHOCT Ca MECEYHUTE Haemu, KouTo [IpyKecTBoTo nonyyasa ot



JMpaktukep” EOOO w ,Opucbneiim — Bwnrapus® EOO/[. [pyxecTsoTo He CMATa 3a HYxXHO Aa MpuBnuya
AOMBMHUTENHO hUHAHCMPaHe Ha To3K eTan.

2. KanutanoBwu pecypcu

KanutansT Ha [IpyKecTBOTO & W3LANO BHECEH W 323 MOMEHTa € HaMbiIHO JOCTaTbYEH 3a MOAALPKaHE Ha
AenHOCTTa Ha [lpyxecTBoTo. [IpyXecTBOTO He NnaHvpa HOBM YBENWYEHMs Ha KanuTana unu npuaobusaHeTo Ha
HOBU MMOTH. [IpY*eCTBOTO He NMaHUpa Aa NPaBK 3HAYNTENHW KaNWTanoBMU PasxOAu WNK A2 NOeMa AbAroCPO4HH
33/1LNKEHNRA, OCBEH BL3MOXKHUTE Pasxoiy, CBbP3aHu C NOAAPBLKKATA Ha UMOTHTE,

Cuutame, ye neyan6arta Ha [py)XeCTBOTO € BUCOKA, KOETO OT CBOS CTpaHa npsgnonara, ye ako GusHecwLT Ha
[pyxecTeoTo ce paseBuBa Mo NnaH TO HAMAa 4a Ce HyXaae OoT ponbhHuTeneH kanutan. Kem 30 toHu 2009r.
CLOTHOLLEeHMeTO cobeTBeH KanuTan Kbm oBLwo akTuen e 43,82% B cpasHeHue ¢ 44,86% kbm 30 toHn 2008r.

3 OnepaTWBHK pe3ynTaT

DuUHaHCOBUAT pesynTaT Ha [pyxecTsoTo 3a nepuoaa 01 sHyapu — 30 wHu 2009r Bbanu3a Ha 437 xunsaau nesa
(0.146 nesa 3a akuus), cnpamo 370 xunagu nesa (0.123 nesa 3a akuus) 3a CblUWs NEPUO] Ha MKUHanara
rOAMHA, KaTo B TOBa HE Ce BKIIIOYBAT nevanbu unu 3arybu oT MPeoLEeHKa Ha aKTUBW WNu nacusn. GUHaHCOBMAT
pesynTaT & NoNoXvTenHaTa pasnuka Mexay npuxoauTe (Haii-seve OT MOMYYEHN HaeMK) U pasxopuTe (Hai-seve
3a NMXBUW 1 aMopTH3aLus).

Mpuxogute OT Haemu 3a nepuoaa 01 sHyapw — 30 toHw 2009r. Bw3nmMaar Ha 1,060 xunaau nesa cnpsMo 965
xvnagu nesa 3a nepuopa 01 aHyapu — 30 toHu 2008r. Kum 30 toHk 2009r. YacT OT AL/MKUMS HaeM B pasmep Ha
90 xunRAM NeBa He e NnareHa OT HaeMarens Nopaau pasnuYHO OT Herosa CTpaHa ThIKyBaHe Ha KraysaTa 3a
uHieKcauus B gorosopa 3a Haem. Cymara e oTpaseHa B 6anaHca Ha []pyxecTBOTO kato B3eMaHe. Kbm garara
Ha TO3M [AOKYMEHT, CTpaHWTe ca ofCcbAunM Bb3MOXHOCTTA 32 A00pOoBONHO pelieHWe Ha cnopa Kato uMa
BEPOATHOCT A3 Ce CTUrHEe A0 apbuTpax, CLIMAacHO YCNOBWATA Ha CKITIOYEHWA [OroBOp 3a Haem, B pesynTar Ha
KoitTo e 6LAe YTOUHEHO Aanu CyMaTa e AbLIDKUMA OT HaemaTens unu He. AKo He e, NPUXOAMTE OT Haemu 3a
nepvosa 01 snyapu — 30 roHu 2009r. Guxa 6unu 970 xunsgm neea, a PUHAHCOBUR Pe3ynTaT Ha [lpyxecTBoTo 3@
cblyus nepuog 61 6un 367 xunagu nesa.

PasxoguTte 3a NUXBW ¥ aMOPTU3aLMA 3a nepuoja ca cboTBeTHO 192 xunsgv nesa h 226 xunagu neea cnpamMo
190 xunagu nesa u 225 xunsaW Nesa 3a CuLKWA Nepuoj Ha MuHanara roguHa.

Mpea oryeTHUs nepuod [Ipy*ecTBOTO He € NpUACGUN0 AW NPOAABANo aKTUBKA Ha 3HaYWTeNHa CTOWHOCT U He €
YBENMYABAN0 UMK HAMANABANO0 3HAYUTENHO 384 bIMKEHUATA CU.

Hama BaxHW cubutua, HacTenunu cnea 30 wHn 2009r., koWTo Buxa MOMMK A2 UMaT HeratuseH eheKT BLPXY
thviHaHCOBUTE M ONepaTUBHK pe3ynTaTi Ha [lpyxecTsoTo.

4, OcHOBHW PUCKOBE W HECUTYPHOCTH

OT Kpas Ha npeaxopHaTa cbUHaHCOBa roawHa ce HabnioAasaT ONpefeneHU NPOMeHU B WKOHOMUYEeckuTe
TEHASHUNM U pHcKoBeTe, kouTo Buxa MOrnu Aa MOBMMAST HEGMaronpuATHO Ha (HUHAHCOBOTO CLCTOAHWE Ha
[lpy*ecTsoTo ¥ Ha peaynTatute My. MMeHHo, B CrieAcTBMe Ha rnobanHaTa duHaHcosa kpusa ce Habniojasa
W3BECTHO CBUBAHE Ha BaHKOBOTO KpeauTMpaHe W, CbOTBETHO, HaMansBaHe Ha WKOHOMWYECKaTa aKTWBHOCT,
koeTo Gu MOrmo Aa AoBeae A0 csusaHe Ha notpeBneHuero. ToBa oT cBos cTpaHa bu Morno fa ce oTpasw
HeraTMBHO Ha (PUHAHCOBOTO ChCTOSHWE Ha Haemarenure Ha [pywectBoto. OcBeH TOBa, HamanasaHeTo Ha
MHBECTULIMOHHATA aKTUBHOCT B CEKTOpA Ha HeABWKAMWTE UMOTK 61 MOrno Aa AOBEAe A0 Cnaj Ha UEHWTe Ha
ONPEREneHm KNacose HEABUKMMA UMOTY, B TOBA YACIO U Ha TaKMBa NpUTEXaBaHW OT [lpyxecTBoTo.



CKIMIOYEHW MONEMWA COENKW CC CBLP3AHW NMALIA

Mpes pasrnexaaHus nepuos [pyecTsoTo He e CKNIYBANo ronemMn GAESNKW CbC CBbp3aHu nuua. "Cebpsanu
nuua" ca nuuaTa, KOraTo ERHOTO € B CLCTOAHWE Aa KOHTPOnMpa APYroTo UMW Aa YNpaxHsBa BuPXy Hero
3HAYMTENHO BAUSHWE NPY B3eMaHe Ha (MHAHCOBYW PELUEHWS W PELLEHUS OTHOCHO AeWHOCTTa, B CLOTBETCTBHE C
NPUNOXMMUTE CUSTOBOAHW CTAHAAPTY.

1. Coenku mMexay CBbP3aHK NKLA, CKINKYEHHW NPe3 OTYeTHMA Neprod, KOMTO Ca MOBMNWANK CHUWECTBSHO
Ha (PMHAHCOBOTO CHLCTORHWE UMK Pe3yNTaTuTe oT OelHOoCTTa Npes TO3M Nepuog

BanaHcuTe No CASNKY ChC CBbP3aHK NWLA, CKIoYeH oT [pyXecTsoTo BbE Bpb3ka ¢ obuuaiiHaTta My Tbproscka
AESWHOCT, ¥ CHOTBETHWTE pasxoau u npuxogun kem 30.06.2009r, napaseHn B XUI.fe., Ca KakTo cnejsa:

CBbp3aHu nuua 30.06.09
3anBIKEHUE 3a Takca ynpasneHre Ha akTuey kbm Cepanka Kenuten Apsaitaspe ("CKA”) 109
3apbrKeHue 3a Bb3HarpaxaeHue 3a uneH Ha CueeTa Ha gvpexktopute — BAINM 1
Takca 3a ynpaenenue Ha aktueu — CKA 168
Takca 3a obcnyxeatio apyxectso — BAMNM 32
BuaHarpaxaeHue 3a 4neH Ha CbeeTa Ha gupektopute — BANM 1

2. MpoMeHy B CKITIOHEHW CAENKKM CbC CELP3aHW NKLA, ONOBECTEHW B NPeAMleH Mepuemd, KOWTO MMat
CLUIECTBEHO Bb3JeHCTBHE BLPXY (PUHAHCOBOTO CLCTOSHWE WNW PesynTaTTe OT AeWHOCTTa Npes To3u
nepuog

Hama TakuBa MpoMeHU. MHopMauusTa OTHOCHO CKiYeHuTe OT [Ipy»KeCcTBOTO AO0roBOPW W CAENKA CbC
CBBbP3aHU NWLa e PasKpUTa B HErOBUS PErucTpalnoHeH AOKYMeHT. [pyecTBOTO He e CKI0YBano CAenku npu
YCTOBUWS, KOWTO Ce OTNu4asar oT 0Bu4aiiHuTe TLProBCkU yCroBus.

Bcuuki, noetu o7 [pyXecTBOTO aHraXMMEHTW W 334b/KEHWs Ca PasKpUTM B HErosus PerncTpauMoHeH

AOKYMEHT.

LOMBIHUTENHA WUHROPMALIMA 3A BTOPOTO TPUMECEYMWE HA 2009 T.

a) WHdopmauus 3a NPOMEHWTE B CYETOBOAHATA MONWTHKA NPE3 OTYETHMA Mepuod, NpUYMHUTE 3a
TAXHOTO WM3BLPLUBAHE U NO KaKbB HAYUH Ce OTPassBaT Ha (PUHAHCOBMA pPesaynTaT v cobCTBeHUs kanuTan Ha
EMUTEHTE;

ﬂpea OTYETHWUSA NEPUOJ HE Ca W3BLPLLBAHW NPOMEHW B CYETOBOAHATA NONMUTUKA,

6) MHbopMaLMA 32 HACTLNMAM NPOMEHU B UKOHOMWMYECKaTa rpyna Ha eMUTeHTa, aKo yuacTsa B Takasa
reyna

[IpyKeCTBOTO MPWHALNEXW Ha WKOHOMW4eckaTa rpyna Ha bwnrapo-AmepukaHckn WHsecTvumoHeH ®oHa
(‘BAW®"). MNpes sTOpoTo Tpumeceure Ha 2009r. B MKOHOMWUYESCKATa rpyna Ha EMWTEHTa He ca HacTbnunu
NPOMEHM.

8) WHbopmauus 3a pesynTaTuTe OT OPraHW3aLMOHHU NPOMEHW B PaMKUTE HA eMUTEHTa, Karo
npeobpasysaHe, npoaaxfa Ha APYXKECTBa OT MKOHOMUYECKaTa Ipyna, anopTH BHOCKW OT APYKECTBOTO, AaBaHe

Moj HAeM Ha UMYLLECTBO, AbMTOCPOYHI MHBECTULIMK, NPEYCTAHOBRBAaHE Ha AeHOCT

I'Ipea OTYETHWA NEPUOZ HE Ca U3BBPLUBAHW OPraHu3auuoHHW NPOMEHW.



r) CtaHoBuWe Ha ynpaBWTENHWA OpraH OTHOCHO BB3MOXKHOCTUTE 3a peanusaums Ha nyBnukysaxu
NPOrHO3KM 3a pesynTaTuTe OT Tekywara hWHaHCOBA rOAMHA, KaTO Ce OTHMTAT PE3yNTaTuTe OT TEeKYLIOTO
TPMMECEUME, KaKTO 1 MHGOpPMaLMa 3a hakTopuTe 1 OBCTOATENCTBATA, KOUTO LLE NOBMWAAT Ha NOCTMraHETo Ha
NPOrHO3HUTE PE3YNTaTh Hali-Marnko 3a CNeABaLioTo TpUMecedue

[pyxecTsoTo He NyBAUKyBa NPOrHO3HW PE3ynTaTy.

n) JanHn 3a nuMuara, npuTeXagaliu MPSKO M HENPAKC Hai-Manko 5 Ha cTo oT rnacosete 8 o6wWoOTO
cubpanve kbm 30.06.2009 r. v npoMeHUTE B NpUTeXaBaHuTe oT nuuarta rnacose ot 31.03.2009 .

Cniopes kHurata Ha akuMoHepwuTe, KORTO ce soau ot ,LleHTpaneH genosutap” ALl kbm 30.06.2009r.
akuuoHepuTe Ha [pyXecTBOTO, NpUTEeXaBsallu NpsKko wwnu Henpsako (no 4n. 146 ot 3MMMLUK) 5 unu noseue o1 5
Ha CTO OT aKUWWTE C NPaBo Ha rnac Ha [pyXecTBoTO, ca KakTo cnejsa:

AxLWoHEp Anpec Bpo# % oT macoseTe B8 |Epoii % 0T rnacoseTe B
npuTEXasaHu OBwoTo cubpaHmwe |NpUTexaBsaHi OBuworo cubpanue
aKLMH Kb M KM 30.06.2009 1.  |aKumu KM KM 31.03,.2008 1.
30.06.2009 1. 31.03.2008 r.

BBNTAP O-AMEPWKAHCKN CODUA, YNLILWMMNKA 3

WHBECTULIMOHEH ©OHT 1,100,839 36.99% 1,109,839 36.99%

EBITAP O AMEPUKAHCKA CO®WA, 1504 YII. KPAKPA

KPELTHA BAHKA - All 16 299,700 9.99% 299,700 9.99%

DPAHK NYWUC BAYEP 34 YECT 248 APMU TPAWBN

YEWH, UMHOWCG 60184 277,285 9.24% 257,035 8.5T%
MAMKGN EVBAL 14-15 XEMMTBH CBPKBI,
XBHCEBLPTBP FOLEH, UHAWAHA 46526 175,000 5.83% 175,000 5.83%
) . . OAM
clilel Fngosm :;H‘ Al i 156,242 5.21% 156,242 5.21%

e) [danHn 3a akuWuTe, MpPUTEXasBaHy OT YNPaBUTENHWTE W KOHTPOMHW OpraHu Ha EMUTEHTa KbM
30.06.2009r., KakTo 1 npoMeHuTe, HacTsnunw ot 31.03.2009r. 3a BCAKO NMUE NOOTASIHO.

Cneppawara Tabnuua cuabpka WHbopmauusi 3a uneHoseTe Ha CuBeTa Ha [uUpeKTopuTe Ha
[pyecTsoTo, KOMTO MPUTEXABAT WAW Ca MPUTEXaBanyu HEroBi aKuWW Npes MSMMHAanNoTO TpuMeceqve.
[lokonkoTo e usBecTHo Ha [IpyXecTsoTo, HUKOA OT ocTaHanuTe uneHoee Ha CbBera Ha AupekTopuTe He e
npuTEXasan, He e Thprysan C v NOHACTOALYEM He NPUTEXKaBa akuuK Ha [ipyxecTsoTo.

Hme UYneH na ynpaB1TeneH Bpoii % oT rnacoseTe |Bpoi % OT rnacoBeTe
WK KOHTPONEH Oprax npurexasanHu |8 OBworo npuTexaBauun |B OSworo
akumu (NpAko W |[cuOpanMe KbM |aKuMM (NPAKO W |CLOpPaHue KbM
HenpAako) keM  |30.06.2009r. HenpAko) kuM  |31.032009r.
30.06.2009 r. 31.03.2009 r.
BosH MkoHomos UneH Ha CeBeTa Ha
AVpeKTopuTe 22,550 0.75% 22,500 0.75%

%) WHpopmauus 3a sucswn cbaebHW, agMWHUCTPaTUBHA wMnv apbWTpaXHW NPOM3BOACTBA, Kacaelun
33/ bIDKEHUS UMW B3EMaHWA B pasMep Hai-manko 10 Ha cTo oT coBCTBEHWA KanuTan Ha eMuTeHTa; ako obwara
CTOMHOCT Ha 384 bIMKEHUATA UMK BIEMaHWATA Ha eMUTEHTa No BCUYKM 06pa3sysaHy Npow3BoACTBa Haaxewbpna 10
Ha CTO OT cOBCTBEHMA MY KanwuTan, ce npeacTass WHOPMaLMWA 3a BCAKO NPOW3BOACTBO NOOTASNHO

Hsama sucawm cbaebH1, agMUHUCTPATUBH U apBUTPaXKHW NPOV3BOACTBA, Kacaelly 3a4bIKEHUA Unu
B3eMaHuA B pasmep Hali-manko 10 Ha cTo oT cobcTBeHus kanuTan Ha [pyKecTsoTo.



3) WHchopmauuws 3a oTnycHaTuTe OT EMWTEHTa WNW OT HeroBO AbLUEPHO [APYXECTEBO 33emy,
npefocTaBAHe Ha rapaHuMuM WnW NMOeMaHe Ha 330biMKeHWA OOLWO KbM ©4HO Nuue WKW Heroso AbLUEpHo
LDYXECTBO, B TOBa YACNO W HA CBbP3aHM NuLa C NOCOYBaHE Ha XapakTepa Ha B3aWMOOTHOLIEHWATA MEeXay
eMWTeHTa W NWUETO, pasMepa Ha Hew3nnareHaTa rnaeHuua, NUXBeH NPoueHT, KpaeH CpPOK Ha noracaAeaHe,
pasmMep Ha NOeTo 3aAbIIKEHWE, YCNOBUSA U CPOK.

Mpez usmmHanoTo Tpumeceune [IPyKECTBOTO HE € OTMYCKaNo 3a8Mi, He e NPeAOCTaBANO rapaHUuK 1 He
€ Noemano 3agbrxeHusa KsM ApYru nuua.

Bosn WMkoHomos
M3nbnHUTENEH AMPEKTOp




