APMENCKUN XOAAVHI AA

MEXJIUHEH JOKJIAJ 3A JTEMHOCTTA HA
»APMEVCKHA XOJJIUHI™” Al

KBM 30.09.2021 r.

HACTOSIIUAT JOKJAJ 3A JEWHOCTTA E U3TOTBEH B CbOTBETCTBUE C PA3MOPEJBUTE HA 4JI. 39 OT 3AKOHA
3A CHETOBOACTBOTO (B cuaa or 01.01.2016 r.), YJI. 100H, AJI. 7 OT 3IILIK U IPUJIOXKEHHUE Ne 10, KbM 4JI. 32, AJI. 1, T. 2
OT HAPEJBA Ne 2 OT 17.09.2003r. 3A IIPOCHHEKTUTE IIPU ITYBJIUYHO NPEJJIAT'AHE U JOIIYCKAHE 10 THbPI'OBUS HA
PEI'YJIUPAH ITA3BAP HA IEHHU KHUKA U 3A PASBKPUBAHETO HA UHO®OPMALIUSI.



Hacrosmumsr noknan 3a aeiiHoctTa Ha “Apmeiicku xonauHr” AJl o6xBamia nepuon ot 01
sayapu 2021 1. mo 30 cenremBpu 2021 T., KaTo BKIIOYBA M yCTAHOBEHHUTE BAXHH CHOUTHSA,
HACTBIIMJIN O MOMEHTA Ha U3TOTBSIHETO MY .

[Ipes orueTrHuss mnepuoj JAeHHOCTTa Ha JPYKECTBOTO C€ H3BBPIIBA CHIJIACHO
3aKOHOJIaTeJIHATa paMKa, KOSITO sl PeryJiupa, KakTo U B CbOTBETCTBUE C YCTaBa Ha JPY’KECTBOTO
U mpaBwiHUIMTE 3a pabora Ha Hamszopuus ceBer (HC) m VYnpaBurennus cber (YC) Ha
“Apmeiicku Xonaunar” A/l

OcCHOBHHUTE HalpaBJIeHUs Ha IEHHOCTTA ca:

° AIMAHUCTPaTHBHO-YIIPABJICHCKA;

° duHaHCcOBO-010IKETHA;

° MHBecTuIMoHHA NEHHOCT;

° VYrpasieHue Ha TbIIEPHU IPY>KECTBA.

HpnnonceHa KaTO CaMOCTOATCICH JOKYMCHT KbM HACTOANIHA OOKJIAA € ACKJIapalnud 3a

KOPIOpaTUBHO ympasieHue Ha “Apmeiicku Xonaunar” AJl, ceriacHo pasnopenoute Ha wi. 100H,

an. 8 or 3IILK.

Hper.ﬂen Ha CbCTOAHUETO, PA3BUTHUECTO U PE3YJITATUTE OT JeHHOCTTA Ha

NpeanpuaTueTO U HA OCHOBHHUTEC PUCKOBE, IIPE€A KOUTO € U3IIPABCHO.

“Apmeiicku xonauHr” A/l e myOaMYHO aKIMOHEPHO APYKECTBO MO CMUCHIA Ha wi. 110
oT 3aKkoHa 3a MyOJMYHO MpeisiaraHe Ha IEHHW KHWka. lIpaBompueMHHK e Ha “Apmeiicku
npuBatuzannoHer ¢oun’ AJl, yupenen Ha 23 cenrtemBpu 1996 roamna. [[pykecTBOTO HOCH
CEranrHoTo cu HaumeHoBaHue oT 19 nekemBpu 1997 ronuna. Kanutanst € B pasmep Ha 515 838
neBa, pasmpenencH B 515 838 Oposi oOmkHOBeHW O€3HAJIMYHM aKIWKM C TMPaBO HA TJIAC U C
HoMHHaI | JIEB BCsIKa eHa.

»Apmericku Xonauar® AJl e cbe ceganumie u aapec Ha ynpasienue: Copus — 1000, Oy
“Ilap OcBobGoauTen” Ne 33.

AnpecsT 3a kopecrionaennus e: Codus — 1784, yn ,,Muxaun Tenes” 12, busnec neHTsp

EBPOTYVYP, oduc 7.



Cucremara Ha yrmpaBlieHHE Ha MyOJMYHOTO IpPYKEeCTBO € ABycreneHHa. Opranurte Ha

ynpasnenue ca: Hamzopen copBer /HC/ u Ynpasutenen cvBet /YC/, ChCTOANM C€ OT MO TpUMa

JyLLIN.

JIpyscecmeomo ce npeocmaensea om Hukona Ilempoe Tooopoe.

Cvocmosnue Ha UHeeCMUWUOHHUA nopmeii:

B Ta6muua Nel e mpencraBeHa akTyanHa MHQpOpManMs 3a aKIMOHEPHOTO y4yacThe Ha
“Apmeiickn xonnuur” AJ[ B abmepHu u acouuupanu npennpustus: Ilpes 2021 rox. B

HMHBCCTULIMOHHUA HOpT(i)efIH Ha XOJ'I):[I/IHl"a HC Ca HACIbIIMIW IPOMCHHU CIIPAMO MpCAXOaHATa

roAuHA.
Taoauya Nol
DHHAHCOBU AKTHBHU % y4acrtue 30.09.2021r.
BGN’000
o  Axuuu 6 OvuiepHo npednpusamue
JpyXecTBO 32 aBTOMOOWIIHH MPEBO3U AJ] 77% 16
BpesenrtoBu uznenus Al 59% 18
Kapnora Al 57% 46
Bynrapuser EIT AT 51% 4
O6mo 84
o  AKuuu u 04a106€ 6 AcOUUUPAHL RPEONPUAMUA
Xan Ky6par Al 43% 202
Axwunopa Al 37% 20
ApmcHato AJl 25% 0
Koncynrantcka kbia Jleragua OO/ 25% 1
O0wo 223
Oo6ma cyma 307

Puckosu (1)al<mopu 3a_ OpyIHCecCmeomo:

KaTto nmpyxecTBO OT XOJIAMHIOB THII, KOETO HE M3BBPIIBA CAMOCTOSTENHA ThProBCKa
nerHoct, ,,Apmeiicku Xonauur” AJl e Hacouus cBosITa IEWHOCT MPUOPUTETHO B MEHUKMBHT Ha
JIBIIIEPHUTE U aCOLIMUPAHUTE TPEATPUSITHUSA.

Puckosute axTtopn 0000maBaT pruCKOBETE, CBBP3aHH C XapaKTEPHUTE OCOOCHOCTH Ha



BCSIKO €/IHO TNPEANpHUIATHE OT XOJJAMHIOBaTa CTPYKTYpa, B3€TU IO OTJENIHO, KaTO TPYNUPAHU IO
MEX/]ly CH M KaKTo eJHa oOl1a rpyna.

KbM HacTosSIMAT MOMEHT Ha PBKOBOJACTBOTO Ha ,,ApMmeiicku XonauHr® AJl He ca
W3BECTHH KOHKPETHU TEHACHIMM M CHOUTHSA, KOMTO OMXa MOMIM Ja OKaKaT 3HAYUTEITHO
JUPEKTHO BIIMSHUE BBPXY ObJleliara JCWHOCT U PE3yJTaTh Ha JPYKECTBOTO. PHckoBeTe KbM
JEHHOCTTa Ha JPYKECTBOTO M TAXHOTO YIPABIEHUE Ca CBBbP3aHH €JUHCTBEHO C PHUCKOBETE,
OTHOCHMH KBM JEHHOCTTa Ha npeanpusatusta or rpynata. ChIiecTBeH e(QeKT BBpPXY
(hMHAHCOBOTO CBCTOSHME Ha ,Apmeiicku Xonmuar’ AJ[ oka3Ba mpskata 3aBUCHMOCT OT
(MHAHCOBOTO CBHCTOSIHWE HA MBIICPHUTE M ACOLUMUPAHUTE MPEANPUATHS, YUATO JIEHHOCT €
OPEeJIUMHO IPOM3BOJCTBEHa M € OpHEHTHUPaHa KbM HalMOHaIHUS mna3ap. KeM MomeHTa

MPOAYKIMATA 32 MEXKTYHAPOIHHS 1a3ap ce n3paboTBa HA UIIIIEME.

MeHnKMBHTa Ha TpyIiaTa aHaJIU3upa OTOJIM30 Pa3BUTUETO HA €BpONelcKkaTa HKOHOMHKA
Y BIMSTHUETO HAa CBETOBHUTE IMPOLIECH BHPXY Hesl. 3aKiI0ueHHueTo e, ye B Obaenie EBpomna moxe
na Ob/ie CUTYPEH U 3HAUMTEINIHO MPEIBUIUM 32 HAC mas3ap.

OOuMAT 11aH Ha PHKOBOJICTBOTO HA JIPYKECTBOTO 3a yIpaBJICHUE HA pHUCKa ce oKycHpa
BbPXY HENpPEIBUIUMOCTTa HAa BBTPEIIHUTE Ma3apu M Ce€ CTPEMM Ja CBelIe A0 MHUHUMYM

HNOTCHIHUAJIHOTO OTPHULATCIIHO BBBI[C?ICTBHG BBpPXY q)HHaHCOBOTO CbCTOSIHUC HA JAPYKECTBATA OT

rpymnara.

OCHOBHUST PUCK 3a JIpy’KecTBaTa B rpynara npe3 nu3muHanata 2020 r. npoabku a ce
MpOsBSIBA Ype3 PA3KOTO HaMaJsiBaHE Ha MOPBUYKUTE U 3a0aBSIHETO HA TOJEMHU 00EMH IIIalllaHUs
OT KJIMEHTU. B pe3ynTatr Ha KOETO ce cTUra /0 HeIOCTUT Ha ObP30JIMKBUIHU CPEJCTBA, C KOUTO
JpyXecTBaTa Ja NOKpHBAT CBOMTE TeKyIIM pa3xoau. OuakBaHUATA Ha PBKOBOJACTBOTO ca
CUTyallMsITa J1a HE Ce MPOMEHM ChILIECTBEHO mnpe3 Hactosiuiara 2021 r.

VYupaBUTEIHUAT CHBET MpHEMa, 4e JIOMyCHAaTHTE 3aKbCHEHHs B OOCITyKBaHETO Ha
3aJIbJDKEHHATA Ha JIpyKecTBaTa KbM XOJIMHIa UMAT BpeMeHeH xapakrep. Y C cMmsTa, ye TAXHOTO
pazcpouBaHe BbB BPEMETO € JIOMyCTUMO OT IJIe/IHAa TOUKa Ha TEXHHs BBTPELIEH XapakTep.

OUHAHCOBUTE WHCTPYMEHTH, KOUTO MOTEHIMAJIHO H3JIaraT Jpy>KEeCTBEHaTa rpyrna Ha
JMXBEH PUCK ca OAHKOBUTE KPEIUTH U JOTOBOPHUTE 32 (PMHAHCOB JHU3UHT. J[py’KECTBOTO — Malika
HSMA CKJIIOYEHHM TaKMBa JOTOBOPU M HE € M3JI0KEHO Ha JIMXBEH PUCK. “ApMelcku XonauHr’ AJ]

Ce CTPEMH J1a HaMaJI JINXBEHUS PUCK 3a ABLIEPHUTE CH JIPY’KECTBA, KATO UM OTITyCKa 3a€MU IIPU



(uKCcHpaHU JTMXBEHU PABHUINA U TaKa [10JI3BAHETO Ha OAHKOBU 3a€MU € HAITbJIHO OIPAaHUUYEHO.

BnusHnero Ha nHQIAIMOHHUS PUCK Ce U3pa3siBa B U3MEHEHHETO Ha LIEHUTE Ha ropuBara
¥ Ha OCHOBHM MaTepUaIM U CYpPOBUHH, a OTTaM U ceOecTOMHOCTTa Ha u3aenusTa. ToBa oT cBOA
CTpaHa 1€ 3aTpyJHU pealu3alMaTa Ha MPOAYKUUSATa W IOpaad JIMICA HA aJeKBAaTHO
IUIaTEKOCIIOCOOHO ThPCEHE BIIMAE BbPXY pa3Mepa Ha OCHOBHUTE Pa3XOAU Ha MPOU3BOJCTBEHUTE
npennpuatus. PUCKOBH ca BB3MOXKHHUTE HM3MEHEHHMS B TBHPCEHETO Ha IIPOM3BEXKIaHaTa
NPOAYKIMSA M YCIYrM IOpajyd NPOMEHU B IICHOBUTE DPABHHUINA, KA4ECTBOTO, HAJECKIHOCTTA U
TUIATEKOCIIOCOOHOCTTa HAa MOTPEOUTENNTE, W3IMOJI3BAHUTE TEXHOJOTHMH W OpraHHu3alusITa Ha
MIPOU3BOCTBOTO.

I'pynata omepupa mnpeaumao B PenyOnuka bbarapuss u pazuetute, NPUXOIUTE U
pa3xoJuTe ce OTYMTAT B HAIlMOHAIHA BaiyTa. [[pykecTBaTa He ca M3J0XKEHH Ha BAIyTEH PHUCK.
OcHoBHaTa BajiyTa, KOSTO Jpy>KeCTBaTa M3I0JI3BaT NMpU (PMHAHCOBUTE CH B3aMMOOTHOILEHUS B
qy:)kOuHa € eBpoTo. (DUKCHUpPAaHUAT BaTyTeH Kypc HE BiIMAE MNPAKO BBbPXY HPUXOAUTE OT
MPOAAKOM U Pa3XoAUTE MO JOCTABKU HA CYpPOBUHH OT UyKOMHA.

busnec-pucKbT OTpa3siBa HEOIPENENICHOCTTa Ha JOXOIUTE, KOSTO MPOMU3THYA OT
XapakTepa Ha JelHOCTTa Ha JIpy>KecTBaTa M OTpachiia, KbM KOWTO mNpuHajjexar. CuiHara
KOHKYpEHIIMsI B HaOJIIOaBaHUTE OTPACIM MOXKE Jla C€ OTpa3d HEraTUBHO BBPXY NPHUXOAUTE U
nevanbara Ha AbIIepHUTE GUPMHU, pecTIeKTUBHO Ha “Apmeiicku xonauar” AJl.

dakTopuTe, KOUTO CE€ OYaKBa Ja OKaXaT BIMSAHUE BBbPXY Pa3XOAUTE INpe3 HacTosIara
2021 ronuHa ca ma3apHUTE LEHM Ha CypOBHMHM U MaTepHalM 3a IPOU3BOJCTBO, PErMOHAJIHATA
Ia3apHa IieHa Ha paOoTHaTa cuila U [IeHWTe Ha eHepruitHure pecypcu. HemasapHoTo onpenensHe
Ha 3HAYMTENIHA YacT OT KOMIIOHEHTHTE Ha IeHaTa Ha eJleKTpoeHeprusita B bwvarapus mie

MPOIBIDKH J1a pedIeKTHpa OTPULIATENTHO BbPXY HAIIUTE MPOU3BOACTBEHU PA3XO/IH.

AHaJIN3 HA OCHOBHHUTE NMOKA3aTe/IM, XapaKTePU3UPAIIHN Pe3yITaTUTE OT AeifHOCTTA U

(pUHAHCOBOTO ChCTOSTHUE HA J[PyKecTBOTO.

OcHognume nokazamenu, Koumo Xona0uHza _Uu3znon3ed 3a_aHaiu3 Ha_uHancoeomo

CbCmosAaHue ca.

Ilokazamenu 3a nuxkeuonocm - Ype3 mokasaTenuTe 3a JMKBUAHOCT C€ M3pas3siBa
crocoOHOCTTa Ha APY>KECTBOTO J1a M3IUIAINA TEKYIIUTE CH 3aIBJDKEHHS C KPaTKOTpalHHUTE CH

akTuBH. ToBa nmpeamnojiara M34YMCJICHUETO UM J1a C€ OCHOBAaBa Ha CbOTHOLICHUCTO MCKIY aKTHUBU



u nacuBu. Upe3 koedunueHTa Ha aOCOIIOTHATAa JIMKBHIHOCT CE€ OTpa3siBa BBH3MOKHOCTTA Ja
HIoTacy 3aIbJDKEHUSATA CH BelHAra caMo C HAJIMYHUTE CH MapHUYHH CPEACTBA, MOPaIu KOETO TOH
HE OKa3Ba CHIIECTBEHO BIUSIHHE BHPXY OLIEHKATa 3a JUKBHIHOCTTA KaTo 1su10. Koedumenture
3a He3a0aBHa W Obp3a JMKBUIHOCT OTpas3siBaT CHOCOOHOCTTa Ha MPEANPHITHETO JAa TOracu
TEKYIIUTE CHU 3aJbJDKCHUS B €IWH TO-ABIBr Mepuoj oT Bpeme. KoedurueHThT Ha 00mIa
JMKBUIHOCT € MOKAa3aTell 3a TOBA, Il BHOOIIE ¢ KPATKOTPAWHUTE CH aKTUBU MPEANIPUITHETO €

B CbCTOSHUC J1a U3IIATU KPATKOCPOYHUTE CHU 3aAbJDKCHUA

Ilokazamenu 3a penmabunnocm — PeHTabmTHOCTTA (JIOXOTHOCTTA) € CITOCOOHOCTTA HA
JPY>KECTBOTO Ja HOCHM MKOHOMHYECKAa W3rojla Ha HEroBUTE€ COOCTBEHHUIIM OT YMEJIOTO
ylnpaBieHUE Ha aKTUBUTE, Ha COOCTBEHMs W MPHUBJIEYEH KalMuTal M Ha JPYrHTe IacCUBH.
“Apmeticku xonaunr” AJ] m3mos3Ba 3a OIGHKA Ha (PMHAHCOBOTO CHCTOSIHME KOS(UIIMEHT Ha
PEHTaOMIIHOCT Ha TPHUXOIUTE OT MPOJAaXOW, KOCPHUIMEHT Ha PEHTAOWMIHOCT Ha COOCTBEHHS
KanuTai, Koe(pUIMeHT Ha PEeHTAOWIHOCT Ha MAacHUBUTE M KOS(UIMEHT Ha KaluTalIu3alnus Ha
aKTUBUTE.

NmymectBeHo chcTOsiHMe Ha JApy:kecTBOTO — KbM 30.09.2021 r. akmueume na
“Apmeiicku xonounz” A/l Bb3nu3at Ha 752 XUiaau nesa.

AKTHBHTE Cc€ M3pa3siBaT OCHOBHO B JILJITOCPOYHU WHBECTHIIUU B JBIICPHU U aCOIIMUPAHH
NPEANPUSATUS U B3eMaHUs OT MPEJOCTaBEHU ABJITOCPOUYHHU 3a€MU U Bh3HATPAXKIICHUS 3a y4acTHe
B YNPABJICHUETO HA JABIIEPHU U aCOLIUUPAHU JPYKECTBA.

Coocmeenusam Kanuman Ha IPy>KECTBOTO JOoCcTUra 656 XWiIsiau JeBa

BakHu C'bﬁI/ITI/ISI, HACTBIINWJIN CJIead JaTaTa, KbM KOATO € CbCTaBCH

MCKIUHUAT q)HHaHCOB oTyeT

He ca HacTeOmuian BaXkHH CHOWUTHSA CJICH Kpad Ha OTYCTHHA INCPUOJ OO0 JaTraTa Ha
H3rOTBAHCTO Ha OT4YCTAa, KOMTO Jda OKaxXaT 3HA4YHUTCIIHO BJIHWAHHUC Ha (1)I/IH3.HCOBOTO nu
HUMYIIECTBECHOTO CbCTOSIHNUC HA XOJ'II[I/IHFa U JbIICPHUTEC MY APYKECTBA, KAKTO U 11d IMOBJIUIAAT HA

OBJIECIIICTO UM Pa3BUTHE.



Hay4ynousciienoBarejicka 1 pa3BoifHA J€HHOCT

LAPMEVCKHN XOJIJIMHI™” AJ], KakTo M JbIIEPHATE APYKECTBA HE OCHIIECTBABAT

HeﬁHOCT B o0jlacTTa Ha HAaYYHUTC U3CJICABAHU U IIPOYUYBAHUS.

HNudpopmanus, 3a npuaodonBaHe HA COOCTBEHM AKIMH, M3MCKBAaHA MO peAa HA
wi. 1871 ot Trprosekus 3akon (T3)

JpyXecTBOTO He € MPUI00UBAIO U HE € MPEXBBHPIISIIO COOCTBEHU aKIUU Mpe3 OTYETHHUS

HepHUO/I.

HNudpopmanusi, 32 10roBopure HaA YIeHOBETE HA YIPABUTEJIHUTE U
KOHTPOJIHUTE OPTraHM M CBbP3aHUTE C TAX JIMIA, CKIIYEHHU C IPYKeCTBOTO, KOUTO
HM3JIM3aT OT O0MYaiiHATa MYy IeiiHOCT WM ChIECTBEHO Ce OTKJIOHSABAT OT
nazapHuTe yCJIOBMS, H3MCKBaHAa MO peaa Ha 4. 2400 ot Thproeckusi 3aK0H

(T3)

K®M MmomeHTa APYIKECTBOTO HAMA CKIIFOYCHU JOT'OBOPHU C YICHOBETC HA YIIPABUTCIHUTE U
KOHTPOJIHUTE OpTraHd U CBBP3aHUTEC C TAX JIMLA, KOUTO U3JIU3aT OT oOnuaiinaTa My HeﬁHOCT nim

ChIICCTBCHO CC€ OTKJIOHABAT OT IMMA3apHUTC YCIIOBUSI.

HNudopmanus, n3nckBana no peaa Ha 4wi. 247 or Teprosckus 3axoH (T3)

* Bv3nazparcoenusn noayuenu npes 2o0unama om uienogeme na Ynpasumennusn /'YC/
u Haozopnusa cveem /HC/ -
Hsima nonyuenu Bb3narpaxaenue npes3 2021 rog.

* Ilpasama na unenoeeme Ha cvbeemume 0a NPUOOOUGAm AKUUU U 00AUAUUU HA
opycecmeomo;

Unenosere Ha YC n HC Hamat crienuainy npasa ja npuoOuBaT akIUK Ha
JPYKECTBOTO.

* Yuyacmuemo Ha uieHogeme HA CbeemUMmMe 6 MBPZOGCKU OPYHCECHea Kamo
HeOZPaAHUYEHO OM206OPHU CHLOPYIHCHUUU, NPUMEINCABAHEMO HA noeeye om 25 na cmo om
Kanumana na O0py20 Opy)icecmeo, KAKMO U y4dCMmUemo UM 6 YHNpaejileHuemo Ha opyzu
opyscecmea uiu Koonepayuu Kamo npoKypucmu, ynpasumenu uiu 4ieHose Ha Cbeemiu;



Ilpeoceoamenam na YC na ,Apmeiicku Xonounz” A/l u npocmaenasauy opyrcecmeomo,
Huxouna Ilerpos Toxopos e:
- YuactBa B CbBeta Ha aupektopure /CJI/ xaTo usnbiHuTeneH uieH Ha ,,BEI'A” AJl;
- UYnen na CJl Ha “Xan Ky6pat” A/l;
- IlpencraBnsBa ,,Apmeiicku Xonauar’ AJl kato ropuaumdecko jawuie, wieH Ha CJ| Ha “Xan
Ky6par” AJl;
- Unen na CJ] na “Kapnora” A/l;
- IlpencrasnsBa ,,Apmeiicku Xonauur” A/l karo ropuanuecko auie, wied Ha CJ Ha “Kapnota”
AL
3am. Ilpeoceoamenam na YC na ,Apmeiicku Xonounz” A/], I'eopru Xpucros Llos10B e:
- Hswma yuactue;
Ynenvm na YC na ,,Apmeiicku Xonounz” AJ], Upen Anresosa Kupumiosa e:
B ,,CITAPTA — 2000 AJl — 13mn. {upextop
B ,,Tumc Kemnauu” OO/] — YnpaButen
B ,,Cnoptapt — JIC” OO/] — YnpaBuren
B ,,EKO BAJIKAH* OO/] — Ynpasuren
Ynenvm na HC na ,, Apmeiicku Xonounz” AJ/l, Atanac CrepanoB ATaHacos e:
- Unen na CJl u U3nbiiHUTENEH TUPEKTOD HA ,,.bpe3entoBu n3nenus™ A/ll;
- UYnen na C/l na ,,TEPBEJI-2003* AI.
Ilpeoceoamenam na HC na ,Apmeiicku Xonounz” AJ/], Uopaxum Caanxos I'bpanuiicku e:
- Unen na C/{ na ,,bYJIAPUBET — EII* AJl;
- Mznbnnutenen uned Ha Ceera Ha aupekrtopure Ha ,,bYJI'EPUBH MHBECTMBHT I'PVII*
AJCHUL;
- VYmpasuren Ha ,,bbearepusn Mayntun Keacbarbare OO/
- Vopasuten Ha ,,Exorex 1” EOO/;

- Wsnenuurtenen aupektop Ha ,,JleB Kopnopanus™ AJl;

Kbm MomenTa unenosete Ha YC u HC ca nexnapupainu npurexxaBaHe Ha moseue ot 25

Ha CTO OT KalluTalla Ha APYTO APYKECTBO KAKTO CJICABA:



[Ipencenarens na HC U6paxum Canuxos I'bpanuiicku, koiiTo uma 50% AsyioBo ydacTtue

B ,,bbirepusn Mayutun Keuebarbearce OO/,

Hanuuyue Ha KJIOHOBE Ha NMPEeANPUATHETO

“Apmeiicku xonauHr” AJl HsiMa perucTpupaHu KJIOHOBE Ha TEPUTOPHUSTa Ha CTpaHaTa

win  (unuanu B uy>XxOuHa.

HN3noin3Banyn pUHAHCOBM HHCTPYMEHTH, QUHAHCOBU AKTUBH

Haii-chiiecTBeHara no3uius B U3MOI3BAHUTE OT JIPY’KECTBOTO (DMHAHCOBU MHCTPYMEHTH
€ yuacTtusiTta Ha ,,ApMericki Xoaauar’ AJl B IbIIEpHUTE U aCOLIMUPAHUTE TPEATTPUITHS.

Ha criegBamio MsCcTO 1O 3HAYMMOCT Ca TMPEJOCTaBCHHWTE 3aeMH OT MopTdeina Ha ,,AMEHCKH
Xonnuur” AJl 3a pa3BuTHe Ha apyxecTBaTa. Te ca OTUUTAT O aMOPTU3UPAHA CTOMHOCT.

QuHancosu akmusu, OYeHA8AHU N0 AMOPMUSUPAHA CIMOUHOCT

Ta3u karteropusi BKIIOYBA, INPEIOCTABEHH 3aEMHU, THPTOBCKH M JPYTH B3EMaHUS, MMapHIHU
CpEICTBa, 32 KOUTO Ca M3ITBIHECHHU CIICAHUTE JIBE YCIOBUS:

a) (UHAHCOBHAT aKTHUB CE ABPXKH B paMKHUTE Ha OW3HEC MOJEN, YHATO Il € aKTHBHUTE Ja ObJaaT
IbpIKaHH, 3a J1a ce ChOepaT JOrOBOPHHUTE MAPHYHH ITOTOIH;

0) CBINIACHO JOTOBOPHHUTE YCJIOBUSA Ha (UHAHCOBHS AaKTUB HAa KOHKPETHH IaTH BbH3HHUKBAT
MApUYHU TOTOIHM, KOUTO Ca CIUHCTBEHO ILIANaHMs IO IVIABHHUIIA U JIMXBA BHPXY HEMOraceHara cyma Ha
[JIaBHMIIATA.

Ta3u kareropuss BKIIOYBA HEJACPUBATUBHU (DHMHAHCOBH AKTHBH, KAaTO 3a€MH W B3EMaHHUS, C
(UKCUpaHU WK ONPENEITMMU TUTAI[AHUS, KOUTO HE C€ KOTHPAT Ha akTUBeH ma3ap. Ciell mMbpBOHAYATHOTO
MIpU3HABAHE T€ CE OLICHIBAT 110 aMOPTHU3UPaHa CTOHHOCT C M3IIOJI3BaHE HA METO/Ia Ha epeKTHBHATA JINXBA.
JlMcKOHTHpaHe HE Ce U3BBPIIBA, KOraTo e(eKThT OT HErO € HECHIICCTBEH.

Obe3yenka

Ha Bcsika oTdeTHa mara APY)KECTBOTO OICHSIBA M OINPEIENs OYaKBAHWTE KPEAWTHH 3aryom 3a
BCEKHU BHJ (PMHAHCOB aKTHB WX eKkcrmo3uiys. llenta Ha BB3MpHETUTE TOAXOAU 3a 00e3lieHKa € 1a ObaaT
MPHU3HATH OYAKBAHUTE KPEIWTHU 3aryOH 3a IENUs CPOK HAa BCHUYKH (PMHAHCOBH WHCTPYMEHTH, YUHTO
KPEIUTEH PUCK CE € YBEIMYHJ 3HAYUTEIHO CJIe]] TbPBOHAYATHOTO MPHU3HABAHE — HE3aBHCHMO JTATH Ca

OLICHCHU MHAWBUAYAJTHO WJIM KOJICKTUBHO — KAaTO CC€ B3€Ma IIPCABU LisJ1aTa pa3dyMHa U apryMCHTHpPAHa



nHpOpMaNys, BKIIOYUTEIHO U 32 Obaemu neproau. [Ipn onenkara cu Apy»KecTBOTO OTYHUTA MMPOMSHATA B
pUCKa OT HACTBIIBAaHE HAa HEU3IBIHECHUE ITIPe3 OYAKBAHUSA CPOK Ha (PUHAHCOBUS WHCTPYMEHT, a HE
IpoMsHaTa B pa3Mepa Ha OYaKBAHWTE KPEAWTHHU 3aryOu. 3a Ja HalpaBH Ta3W OLEHKA, MMPEIINPUATHETO
CpaBHSIBAa PHCKa OT HACTHIIBAaHE HAa HEH3IIBIHECHUE MO (PMHAHCOBUS WHCTPYMEHT KBM OTYETHATa JaTa U

KbM JlaTaTa Ha I'bpBOHAYAJITHOTO IIPpHU3HABAHEC.

Banymen puck — puckbT, 4e CTOMHOCTTA Ha (PMHAHCOB MHCTPYMEHT IIE Bapupa MOpaau
OpoMsiHA BbB BaJlyTHUTE KypcoBe. PUCKBT € MUHMMM3HpAH B CII€CTBUE Ha Bb3IpUETaTa
CTPYKTYypa Ha pa3IUIalllaHus B HAIIMOHAJIHA BAIyTa.

Jluxeéen puck - pUCKbT, Y€ CTOHHOCTTAa Ha ()MHAHCOB MHCTPYMEHT LI Bapupa MOpaiu
npoMeHH B mazapHutTe jguxBeHW mpoueHtd. Kem 30.09.2021 rox. ,,Apmeiicku Xonauur” AJ]
HAMa (UHAHCOBM MHCTPYMEHTH B UYXKJCCTpaHHA BajyTa, JUXBOHOCHUTE (UHAHCOBHU
WHCTPYMEHTH Ha JIPYKECTBOTO Ca CaMO IMPEIOCTABEHUTE 3aeMU ¢ (PUKCUPAH JIMXBEH MPOIICHT.
[IpeobnamaBamara 9acT OT TIX ca ¢ GUKCHPaAH JIMXBEH MPOIEHT OT 3 10 8% TOAMIIIHA JINXBA.

Ilenosuam puck — ToOBa € PUCKBT, Y€ CTOMHOCTTA HA Ja/ieH (PMHAHCOB MHCTPYMEHT WIe
Bapupa B pe3yJTaT Ha NPOMEHM B Na3apHUTE IEeHU. VIHBecTHLMUTE B JBLIEPHUTE H
ACOLIMUPAHUTE NPEANPUATHS ca OTYETEHU U MPEJCTaBeHHU 110 LieHa Ha npuaoduBane. EctecTBoTO
Ha ()MHAHCOBUTE MHCTPYMEHTH, M3MOJI3BaHU OT MPEINPUATUETO MOKa3Ba, Uue Ma3apHUs PHCK HE
OKa3Ba TOJISIMO BJIMSIHUE BbPXY (DUHAHCOBUTE PE3YJITATH.

Kpeoumen puck — ,Apmeiicku XonauuHr® AJl e mnpeaocTaBwio 3aeMH CcaMO Ha
MPENNPUATHATA OT CBOS MOPT(HEI, KOUTO M3MUTBAT 3aTPYIHEHHS MPHU TSIXHOTO OOCIy>KBaHE.
KpeautHusiT puck ce orpaHn4yaBa 4Ype3 ONHUTUTE HA MEHHDKMBHTA Ja ONTUMHU3UPA
MIPOM3BOJCTBEHUTE OTHOLICHHS U PA3BUTHE HA MHBECTULIUUTE.

[Topamn xapakrepa Ha (UHAHCOBUTE WHCTPYMEHTH, HW3MOJ3BaHU OT ,,ApMEUCKH
Xonauur” AJl, YC ce onuTBa Ja OrpaHuyuu JUKBUIHUS PUCK, YpPE3 IJIAHOBOCT U MPEIBUANUMOCT

Ha IBJDKUMUTE pa3ilialllaHrsd BbB Bb3MOXKHO HafI-,Z['bJIFOCpO‘{eH IJIaH.

10



JONBJIJHUTEIIHA UH®OPOPMALNUSIA
o IMpunoxenune NelQ
Ot Hapenda Ne2 na KOH

1. Undopmanus, nageHa B CTOWHOCTHO W KOJMYECTBEHO H3pPa’KeHHEe OTHOCHO
OCHOBHHMTE KAaTerOpMH CTOKH, NPOAYKTH M/WJIH INPEJOCTABEHH YCJIYI'H, ¢ MOCOYBAHE Ha
TeXHHH JsJ1 B IPUXOAHUTE OT NMPOAAKOM HA eMHUTEHTA KATO A0 U NIPOMEHUTE, HACTBINJIH
npe3 oT4YeTHATA (PMHAHCOBA IrOUHA.

,»ApMmeiicku Xonauar” AJl He OChIIeCTBsIBA CTOMAHCKA IEMHOCT ChC CTOKU, MPOAYKIUS U

YCIIyTH.

2. Undopmanuss OTHOCHO NPHUXOAMTE, pa3NpedejeHH IO OTAeJHUTE KaTeropuu
AeHHOCTH, BHTPEIIHM M BBHIIHU IAa3apH, KaKTO0 W HH(opmMauus 3a M3TOYHMLMTE 3a
CHA0AsIBaHe ¢ MaTepUaJIi, He0OXOAMMH 32 NPOU3BOACTBOTO HA CTOKH MJIH NPEeI0CTABSIHETO
HA YCJIYIH C OTpa3siBaHe CTeNeHTa HAa 3aBHCHMOCT 10 OTHOLIEHHE HA BCEKHM OTHeJIeH
NpoAaBay WM KYNMyBa4y/moTpeduTes, KaTo B CJIy4Yai, Ye OTHOCUTEJHUSAT ASJI HA HAKOH OT
TAX HaaAXBbpPJs 10 Ha cTO OT pa3xoauTe WJIM NPHUXOAWTE OT NMPOAAXKOU, ce MPeFOCTABS
HH(pOpMaLHA 32 BCAKO JIMLE MOOTAEIHO, 32 HErOBHS A/ B MPOJAKOUTE HIN MOKYIIKUTE H
BPBb3KHUTE MY C IPYKeCTBOTO.

JlefiHOCTTa Ha XOJITMHTA CE€ OCBIIECTBSABA CaMO Ha TeputopusTa Ha PemyOimka bearapus.
[Ipuxonure oT nelHOCTTa ca MPUXOJU OT YYacTHE B YIPABJICHHETO Ha JBLIEPHU U aCOLMHPAHU
Jpy’)XeCTBa M NPUXOJU OT JMXBU IO MPEAOCTABEHH 3a€MU Ha JBLIEPHU U aCOLUUPAHU

JIPYKECTBa.

3. Uupopmanus 32 CKJIYEHH roJIeMH CIeJIKH U TAKHBA OT ChLIECTBEHO 3HAYeHHe
3a JeifHOCTTA Ha APY/KeCTBOTO.

IIpe3 2021 rox. ,,Apmeiicku Xonauur AJl HsMa CKIIOUYEHH TOJEMHU CIIETKH, KaKTO U

TaKWBa OT CHIIIECTBEHO 3HAUEHHUE 3a JCHHOCTTa My, KOUTO JIa C€ OTIINYaBaT OT OOMYaiHUTE.

4. Undopmanus OTHOCHO cIeJKHTe, CKIIYEeHU MeKAY APY/KeCTBOTO H CBBP3aHH
JIUIA, Mpe3 OTYETHHUS NMEePUO/. KAKTO H C/IeJIKH, KOUTO ca U3BbH o0nvaiiHaTa My JeiiHOoCT
WJIH CbOTBETHO ce OTKJIAHABAT OT Na3apHHUTE YCJIOBHS.
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IIpe3 2021 r. ocHOBHaTa 4YacT OT CHAEIKUTE, KOUTO JPYKECTBOTO € OCBIIECTBUIIO Ca
CIENKU CbC CBBP3aHM JIMIA, HO YCIOBHATA MpPH KOUTO Ca CKIIIOUYEHU TE3H CJCIIKUTE HE ce

OTKJIOHABAT OT Ma3apHUTE YCJIIOBHUs 3a TaKUBa CACIIKU.

6. Undopmanusn 3a cieiku, BOJAeHH U3BbHOAIancoBo npe3 2021 r.

[Ipe3 2021 r. ,,Apmeiicku Xonauuar AJl He e CKIIIOYBAIO CAEIKH, KOUTO J1a ca 3aBEJCHHU

W3BHHOAIAHCOBO.

7. Audopmanus 3a Is1JI0BH y4aACTHSI HA PY’KeCTBOTO, 32 OCHOBHHTE MY HHBECTHLHH
B CTPaHATA M B YYKOMHA, KAKTO M HHBECTHLMHUTE B JASJI0BH IeHHN KHUKA N3BbH HeroBara
rpyna npeanpusiTus.
NuBectunuute Ha ,,Apmeiicku Xonauare AJ] ca camo B cTpaHara.
Hsma npomsina B uaBectrnuute kbM 30.09.2021 roa. ciopsmo 31.12.2020 roa.
WuBecTunmsaTa B acCOUUPAaHOTO ApykecTBO ~ApmcHab” AJl e obGesnenena Ha 100% mpes
2017 rox., HAMa MHAMKALMY 32 IPOMsHA B OOCTOSITEICTBAaTa U ChIIAaTa € MPEJCTaBeHa B OTYETa

HAITBJIHO 00€e3IEcHEHA.

8. NUudopManuss OTHOCHO CKJIIOYEHHTE OT PYKeCTBOTO, OT HEroBO IbIIEPHO
APY:KeCTBO MJIH JPYKeCTBO Maiika, B Ka4eCTBOTO MM HA 3aeMOINOJIy4YaTelId, I0OrOBOPH 3a
3aeM ¢ MOCOYBAHe HA YCJOBHATA MO TAX, BKJIYHTEJIHO M KpaiHHTe CpOKOBe 3a
U3IIAIAaHe, KAKTO 1 HH(OPMANHS NMPeJ0CTABEeH! rAapaHIINU U 0eMaHe Ha 3aIbJIKeHH.

“Apmeiicku xonauHr’ AJl HsAMa moiaydeHu 3aeMu. [[pyKecTBOTO ce sBsiBA OCHOBEH

KpEIUTOp Ha JBLIEPHUTE U ACOLIMMPAHUTE CH JIPYKECTBA.

3aemonoiryuareJ 3aemoaaTen Bb3nukBane | Pazmep Tonuuma
JAXBA
T'ognna BGN %
Bynrapuser EIT AJ] Apwmeiicku xonauHr AJJ 2003 9 000 1.00%
Bynrapuser EIT AJ] Apwmeiicku xonauar AJl 2005 14 685 8.00%
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i&f‘”e‘”"“ MSICIHA | A pveiicku xommuar AL 2006 15000 | 3.00%
Bynarapuset EIT AJ] Apwmeiicku xonauar AJJ 2006 105 000 7.20%
Bynrapuset EIT AJ] Apwmeiicku xonauHr AJJ 2007 5500 7.00%
Bynrapuset EIT AJ] Apwmeiicku xonauHr AJl 2014 708 8.00%
Bbynrapuser EIT AJ] Apwmeticku xonguHr AJ] 2015 13 000 7.00%
Bbynrapuser EIT AJ] Apwmeticku xonguHr AJ] 2016 7 650 7.00%
Bpewmfz MBACTHA | Jlep Koproparms A/ 2008 65000 | 7.00%
Bynrapuset EIT AJ] JleB Kopnopanus AJ] 2008 271 163 8.00%

Xan KyOpat AJ] Apwmeiicku xonauar AJl 2015 25000 7,00%

Xan KyOpar Tpeiin | x o\ ciscren xommmur ATl 2016 10000 | 7,00%
EOO[

bynrapuser EIT AJ] JAIT AL 2015-2017 3000 4,50%

9. UudopManusi OTHOCHO CKJIOYEHHTE OT JAPY’KeCTBOTO, OT HEroBO /JbIIEPHO
APYKecTBO WJIHU JPY’KeCTBO Maiika, B Ka4ecTBOTO UM Ha 3aeMoO/aTeJlH, JOTOBOPH 3a 3aeM,
BKJIIOYHTETHO NPeJOCTABSIHE HA FAPAHLIMH OT BCAKAKBB BH/, B TOBA YHCJI0 HA CBbP3aHH
JULA, YCI0BHUs, KPAaiiHM CPOKOBE 32 NJIAIIAHe U 1eJITa 32 KOSITO ¢a OMJIM OTIYCHATH.

ToaumHa
Bb3nukBaHe Pa3mep
3aemoaarTen 3aemMonoJyyaTes DA
T'oguna BGN %

illeemK“ RO Bynrapuser EIT AJL 2003 9000 1.00%
illeemK“ XOMMHE | Bynrapuger EIT AZL 2005 14 685 8.00%
APMEHCKH XOILIUHT Bpesenrosu uznenus AJl 2006 15 000 3.00%
All P
igmeucxn XOJIAUHT Bysrapuser EIT AJ[ 2006 105 000 7.20%
igmencm XOJIIUHT Bysrapuser EIT AJ[ 2007 5500 7.00%
/ZEMWCK“ XOMMHT | By rapuser EIT AJJ 2014 708 8.00%
:EMWCK“ XOMMHT | By rapuser EIT AJJ 2015 13 000 7,00%
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ApMeNcKH XOIJUHT
Al

ApMeNCcKH XOIJUHT
All

ApMeNCcKH XOIJUHT
All

HpyxecTtBo 3a
ABTOMOOMIIHI Jle Kopnopanus Al 2013 50 000 4.50%
npeBo3u AJ]
HpyxectBo 3a
aBTOMOOMIHU Bynrapuset EI1 A/l 2015 2 000 8,00%
npeso3u AJ]

Bynrapuser EIT AJ] 2016 7650 7,00%

Xan Ky6par AJ] 2015 25000 7,00%

Xan Kyo6par Tpeitn EOO 2016 10 000 7,00%

10. Undopmanus 3a M3MO0J3BAHETO HA CPEACTBATA OT M3BBPIICHA HOBA eMHUCHS
LHeHHU KHHUKA MPe3 OTYETHHUS NePHOJ
IIpes 2021 r. ApyXecTBOTO HE € EMHUTHUpAJO0 HOBM aKIUH, M HE € YBEIMYaBajlo

AKIOMOHCPHUA CHU KaIluTall.

11. AHanu3 Ha CBOTHOLUCHHETO MEXKAYy NOCTHTHATHTe (PUHAHCOBH Pe3yJITATH,
oTpaseHH BbB (pMHaHCOBHA oT4YeT 3a (pMHAHCOBATA roAWMHA, M NO-PaHO NYOJIMKYBaHU
MPOTHO3M 32 Te3H Pe3yJITaTH

PBKOBOACTBOTO Ha JIPY>KECTBOTO HE € IyOJIMKYBajO MPOTrHO3HAa MH(pOpMALUs OTHOCHO

(vHaHCOBUTE pe3yJsITaTh 3a OT4eTHHUS nepuoa — 2021 r., pecrieKTUBHO HE € KOpUTupasl TaKhBa

HPOTHO3H.

12. AHaau3 M OIeHKA HA MOJUTHKATA OTHOCHO YNPABJIeHHETO HA (UHAHCOBUTE
pecypcH U MOcOoYBaHe HA Bb3MOKHOCTHTE 32 00C/IY:KBaHe HA 3aIbJIKEHHUSTA, €BEHTYATHH
MEpPKH H 3aIlJIaXH, KOUTO APYKECTOBO € NpeaNpHesio WIHM IpPeJcTOd 3a NpeianpueMe 3a
OTCTPaHSIBAHETO UM.

Kem 30.09.2021 roa. ,,Apmeiicku Xonauar’ AJl MMa mpocpoueHH 3aIbJDKEHUS 3a
BB3HATPAXKJICHUSI Ha MEpPCOHAjJa M OCUTYPUTEIHM BHOCKH BBPXY Bb3HarpaxiaeHusta. YC Ha
JPY>KECTBOTO MpUJIara KOMILICKCHA MporpaMa 3a MPUOPUTETHO OOCTYKBaHE HA 3abDKEHUSITA
KbM (pUCKA U MOETAIMHO M3IUIAIaHE HAa BB3HATPAKICHHSTA, Ype3 ChOMpaHE Ha B3EMaHHITA U
CTpaTerusi 3a pa3BUTHE OMHCAHWA B pas3zien ,lIpencrosmo Obaenio pa3BUTHE OT HACTOSIIH

JIOKJIaJ.
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13. Ouenka Ha Bb3MOKHOCTHTE 32 peau3anus HAa HHBECTHIMOHHUTE HAMepPeHUus ¢
NMOCOYBAaHe HA pa3Mepa Ha pasnojiaraeMuTe CpeacTBa M OTpPa3siBaHe HA Bb3MOMKHHUTE
NPOMeHH B CTPYKTypaTa Ha jUHAHCHPAHe HA Ta3U JAeHHOCT.

OCHOBEH M €IMHCTBEH M3TOYHHUK 3a (MHAHCHpaHEe Ha JAEWHOCTTa Ha JPYKECTBOTO ca
HNOCTBIUICHUSITA OT Yy4yacTHE B YIPABICHUETO Ha JbIIEPHH M aCOLMHUPAHHU JIpyXkKecTBa U
MOCTBHIICHUS! OT TJIABHMIIM U JIMXBU IO MPEJACTAaBEHU UM OT XOJJAUHTa mapuyHu 3aemu. Hsama
MpHUBJICYCHN (MHAHCOBU CPENCTBA. ,,Apmeiicku XomauHr’ AJl KaTo XOJIUHTOBA CTPYKTypa
aKyMyJHpa BPEMEHHO CBOOOJIHUTE CPEACTBA OT APY’KECTBOTO-MAalKa M IBIIEPHUTE IPYKECTBA U
M HAaCOYHA KBJIETO € HeOOXOAWMO MPEHMYIIECTBEHO KAaTO WHBECTHIIMM 32 Pa3BUTHE WU 3a
000pOTHU CpEJICTBA.

Kbm kpas na otuernara 2021 r. B “Apmeiicku xonauHr’ AJl v B JblIEpHUTE U
ACOLIMUPAHUTE JIPYXKECTBA HSAMA aKyMYyJIMPaHHW 3HAYUTEIHU CBOOOJTHU MAapHUUHU PECYpPCH, KOETO
orpaHMyYaBa OCBHILIECTBSIBAHETO HA BBTPEUIHATA HMHBECTHIIMOHHA JEWHOCT. 3a IeJuTe Ha
pasliupsiBaHe Ha CBUIECTBYBAIIUTE CTOMAHCKH JNEHHOCTH W pa3KpUBaHETO Ha HOBU , YC Ha
XONIMHIBT pa3yuTa Ha MPOBEACHUTE MPETOBOPHU C KOHKPETHU Uy HHBECTUTOPH.

B kpaTkocpoueH U CpeJHOCPOUEH IUIaH Ce MPEIBUKAAT BH3MOKHOCTH 3a MPUBIMYAHETO
Ha YY>KIM WHBECTHIIMU 32 Pa3BUTHETO HA HOBU MAPTHHOPCKHU MPOU3BOACTBA, KOUTO Ja Pa3BUBAT
OTJCJIHUTE APY>KECTBA, HO U Ja OCUTYPST pecypc 3a MoracsBaHe Ha Bede HaTPyNaHUTE KPEIUTH.
[Inana 3a pa3BuTHe € mpeacTaBeH B pasnen ,llpencrosimo Obaenio pa3Butue” OT HACTOSIIUSL

JOKJIand.

14. Undopmanus 3a HACTHIWJIM NMPOMEHH Ipe3 OTYETHHS INEPHOJX B OCHOBHHTE
NMPUHIMIHN 32 YIPaBJeHne HA IPYKeCTBOTO U HA HETOBaTa MKOHOMHUYeECKa rpyna.

[Ipe3 2021 roxa. HsiMa HacThIMJIA MPOMSHA B OCHOBHHUTE MPHUHIIMIM Ha YNpaBJICHUE Ha
JIPYKECTBOTO-MalKa, KAaKTO U B Jpy>KecTBaTa OT rpymnara. ,,Apmeiicku Xomauar’ A/l ynpasisBa
CBOWTE HMHBECTUIIMH, KAaTO TOCTaBsl MOCTIKMMHU LIEIH B OO0JIACTTa HAa HOBOTO IPOU3BOJICTBO,

KauyeCTBOTO, PEHTAOMIIHOCTTA B IBJITOCPOYHOTO TUTAHUPAHE.

15. UndopMmanusi 32 OCHOBHUTE XapPaKTePUCTUKH HA NPUJIATAHUTE OT APYAKeCTBOTO
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B Mpoleca HA HM3rOTBsiHe HA (MHAHCOBUTE OTYETH CHCTEMA 32 BbTpPeElIeH KOHTPOJ H
cHucTeMa 3a ynpaBJieHHe HA PUCKOBe.

[Ipu ommcanue Ha OCHOBHHUTE XapaKTEPUCTHKH HA CHCTEMHTE 32 BBHTPEIIEH KOHTPOI U
yIpaBJieHHE Ha pUcKa ciejBa jia ce uMa npeasus, ye Huro MK, auto Hannonanuus kojekc
3a KOPIOPATUBHO YyIpaBiieHHE Ae(PUHHUpPAT BHTPEIIHO-KOHTPOJIHA paMKa, KOSTO MyOJIMYHUTE
npyxectBa B bbirapus na ciensat. ETo 3a110 3a nenure Ha U3MbIHEHUETO HA 3abJDKEHUATA HA
apyxectBoto no wi. 100n, am. 8, 1. 4 ot 3IIILK npum onucaHueTo Ha OCHOBHUTE
XapaKTepUCTHKAa Ha CUCTEMHUTE ca MOJ3BaHU paMKuUTe Ha MexXayHapoJaeH OJUTOPCKU CTaHAApT

315.

OO0 onucaHue Ha CHCTEMAaTa 32 BbTPellleH KOHTPOJI U yIIPpaBJIeHHEe HA PHCKA

B ,,Apmeiicku Xonaunr” AJl, uma u3bpan or OCA OmguteH komuTteT. B npykecTBOTO
(YHKIIMOHUpPA CcHCTEMa 3a BBTPELIEH KOHTPOJI M YIpaBJIeHHE Ha pHCKa, KOSTO TapaHTHpa
e(EeKTUBHOTO (YHKIIMOHHpPAHE HA CUCTEMHTE 3a OTUYETHOCT M pa3KpUBaHE Ha WHQOpPMAIIHSL.
Cucremara e wusrpajgeHa ¥ (QYHKIHMOHHpAa M C OrJeA HWACHTU(UIIMpAHE Ha PHUCKOBETE,
CBITBTCTBAIM JIEHHOCTTa Ha APY>KECTBOTO W IOATIOMAraHe TAXHOTO €(PEKTHUBHO YIIpaBIICHUE.
VYpaBUTeNHHUIT CbBET HOCH OCHOBHAaTa OTIOBOPHOCT MO OTHOUIEHHME Ha HU3rpaXkJaHe Ha
cUCTeMaTa 3a BBTPEIIEeH KOHTPOJI U YIIpaBlieHHue Ha prcka. Toll M3IIbJIHABA, KAKTO YIpaBIsiBalia
1 HacoyBamia (GyHKIHA, TaKa ¥ TEKyIl MOHUTOPHUHT.

TexymusT MOHUTOPUHT OT YTIPABUTEIHHSI ChBET CE ChbCTOM B OLICHSIBAHE JIaJIM CUCTeMaTa
€ MOJXO/AIIA BCE OIIe 3a JIPY’KECTBOTO B YCJIIOBHUSATA HA MPOMEHEHa cpeJia, Jalu JeHCTBa KaKTo
Ce OYakBa M JaJM C€ aJanTHpa MEPUOJUYHO KbM IMPOMEHEHHUTE YcioBHUS. OLEHABAHETO €
Chpa3MEpPHO C XapaKTCPUCTHKUTE Ha JPYKECTBOTO M BIHMSHUETO HA WICHTHU(QHUIMPAHUTE

pHUCKOBE.

Konrtpoana cpena

KonTponmnata cpema BkiIouBa (QYHKIIMUTE 3a OOIIO YMpaBiIeHHUE W TPEINPUCTHTE
PBKOBOJHM JIEWHOCTH, KAaKTO ¥ OTHOIICHHETO, WHGOPMHUPAHOCTTa U JEHCTBUATA Ha
YrpaBUTEIHUSAT CHBET, OTIOBOPEH 3a YIPABICHHETO B IIUPOK CMHUCHI W OTTOBOPHOTO

YHpaBJICHHUEC KATO NPUHIMII IT0 OTHOIICHHUEC HAa BbTPCIIHUA KOHTPOJI.

IIpouec 3a onenka Ha puckoBeTe Ha J[py:kecTBOTO
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C men ocurypsiBaHe Ha He3aBUCHMAa M OOEKTHBHA OlLlEHKAa Ha (DUHAHCOBHUTE OTYETH U
CBHITPOBOXK/IAIUTE TH JIOKYMEHTH, TOAUIIHUAT OUT Ha “Apmelicku XonauHr’ Al ce u3BbpiiBa
OT HE3aBUCHUM OJUTOpP. BCHUKM (PMHAHCOBU OTYETH C€ H3TOTBAT CHIVIACHO MEXIYyHApOJHHUTE
CUETOBOJIHU CTaHJApTH. Tekymara GUHAHCOBO-CUETOBO/IHA JICHHOCT Ha JPY>KECTBOTO € 0OEKT Ha
NEePUOJUYECH KOHTPOJ U aHaJIU3 OT CTpaHa Ha yIpaBUTENIHUS OpraH. B xonauHra uma yTBbp/eHa
MPaKTHKA 32 MEPUOUYHO 00CHK/IaHEe Ha TEKYIIUTE MPOOIEMH U MPOU3THYAIINTE OT TSIX 33Ja4H.

[TonpoGHO omucaHWe HA PUCKOBETE, XapaKTEPHHU 3a JICWHOCTTA, € MPEJCTABEHO B pa3zel

,,PUCKOBU ®AKTOPU 3A JIPYKECTBOTO® OT HaCTOSIIUS JOKJIAJ 3a JeHHOCTTA.

NudopmanmonHa cucreMa M CBbpP3aHUTE ¢ Hesl OM3HEC MPOILECH, ChIIECTBEHH 3a
(GpUHAHCOBOTO OTYNTAHE H KOMYHHKAIUSATA.

WNudopmanmonHara cuctema, ChIIECTBEHA 3a IETUTE Ha (PMHAHCOBOTO OTYHUTAHE, KOSITO
BKJIFOYBA CYETOBOJHATA CHUCTEMa, C€ CHCTOHM OT MPOLEAYPH M JOKYMEHTAIHs, pa3paboTeHu U
YCTaHOBEHH C TIET:

e UHUIMUpaHE, OTpa3sBaHe, 0OpabOTKAa M OTYMTAHE HA CHCJIKH W ONepaluu Ha
JPY>KEeCTBOTO (KaKTO U CHOUTHUS U YCIIOBHUS) U MOAIbPIKAHE HA OTUYETHOCT 32 CBHP3aHUTE aKTHBH,
MACUBU M COOCTBEH KaluTal;

e paspelraBaHe Ha MpoOJeMHU ¢ HerpaBuiIHA oOpaboTKa Ha CIETKHU M Olepaluu, KaTo
HarpuMep, aBTOMAaTH3UpaHu (ailyioBe 32 HEYTOYHEHU IMO3UIMK Ha MHPOpPMAIHMS U MPOIETYPH,
CJIEJIBAHU 32 CBOEBPEMEHHO KOpPETUPAHE Ha 3aIbP>KaHUTE HEYTOYHECHH TTO3HIINN;

e 00paboTka ¥ OTYMTAHE Ha CITydyad Ha 3a00MKaISTHE HA CHCTEMUTE WM MIPEOI0JIIBaHE
Ha KOHTPOJIHTE;

® TpPEXBBPIAHE Ha HWHPOpPMANHUATa OT CHUCTEMHUTE 3a 00pabOTKa Ha CHCIKUTE H
OIlepaIliyTe B IJIaBHATA KHUTA;

e oOxBamiane Ha MHQOpMAIMS, CHIIESCTBEHA 32 (PMHAHCOBOTO OTYUTAHE HA CHOUTHUS U
yCIIOBUS, PA3NUYHU OT CIEJIKH W OIEpalii, Karo HampuMep MPOMEHH B ChOMpaeMocTTa Ha
B3€MaHMITa; U TAPAHTUPAHE, Y& M3UCKBAHATA 32 OMOBECTSIBAHE OT NMPWIIOKMUMATa 00IIIa pamMKa 3a
(uHaHCOBO oTumTaHe WMHGpOpMamMs € chOpaHa, oTpazeHa, oOpaboTeHa, 00OOIeHa U, Y€ TA €
HOAXO/ISIIIO OTYeTeHAa BB (PMHAHCOBHUS OTYET.

KomyHuKanusaTa Ha JApPYKECTBOTO, POJUTE M OTTOBOPHOCTUTE BHB (UHAHCOBOTO

OTYUTAHC U HA BAXHHU BBIPOCHU, CBBP3daHU C HEA, BKIKOUBA OCUTYPSABAHCTO Ha pa36HpaHe 3a
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WHIUBUIYAJIHUTE POJIM U OTTOBOPHOCTH, CBBP3aHM C HOPMATUBHUTE U3UCKBAHUS U BBTPEIIHMS
KOHTPOJ BBpPXY Hes. Ts BKIIOYBA TAaKMBAa BBIPOCH KAaTO HAIPUMEpP CTENEHTa, B KOSTO
CUETOBOJHHS €KUI pa3dupa MO KakbB HAUMH JEHMHOCTHTE My B MH(OpPMAIMOHHATa CHCTEMA 32
(MHAHCOBO OTYMTAHE, Ca CBbpP3aHU ¢ paboTara Ha JPYId JIMLA U CPEACTBaTa 3a JIOKJIaJBaHE Ha
U3KJTIOYEHHSI KbM KOPIIOPATUBHOTO PHKOBOJCTBO.

KomyHukanusTa ce OChIIECTBSIBAa BH3 OCHOBA Ha NpaBuia 3a (DMHAHCOBO OTUYUTAHE.
OTKpUTUTE KaHAIM 32 KOMyHHUKALMs [TIOMArar 3a rapaHTHpaHe, 4e U3KII0UEHUATA Ce TOKIaABaT U

3a TSIX Ce MpeanpueMar AeUCTBUS.

Tekymo Ha0Jl01eHHe HA KOHTPOJIMTE

Tekyuoro HaOOZeHME HAa KOHTPOJIUTE € MpOoIleC 3a OlleHKa Ha e(eKTHBHOCTTa Ha
pe3ynraTute OT QYHKIIMOHUPAHETO HAa BBTPEIIHUS KOHTPOJI. TO BKIIFOUBAa CBOEBPEMEHHA OIICHKA
Ha eQEeKTUBHOCTTa HAa KOHTPOJUTE U TMpeANpHeMaHe MpH HyXJa Ha HEOOXOIUMUTE
O3[pAaBUTEIHU JACUCTBUSA. YTNPABUTEIHUAT CHBET Ha JPYKECTBOTO M3BBPIIBA TEKYIIO
HAOIO/ICHNE HAa KOHTPOJHUTE 4Ype3 TEKYIIU NEHHOCTH, OTACTHHU OIECHKH HJIM KOMOHMHALUSA OT
neere. Tekymioro HaOmongeHue B , Apmeiicku Xomauar® AJ[ € BrpajieHo B HOpPMalHUTE
HOBTapsIIM C€ YIPaBJIEHCKH JEHMHOCTM Ha JAPYKECTBOTO, KaTo pEryJsipHO BKJIIOYBA U

JIEWHOCTHUTE T10 HaJ30pa.

16. Undopmanus 3a npoMeHUTe B YIPABUTEJTHATE U HAI30PHUTe opranu mpe3 2021
r.

Hsama IMpoOMsHA B YIIPABUTCIHUTC U HAA3OPHUTC OpraHU.

17. Undopmanus 3a pa3Mepa Ha Bb3HATPAKICHUATA, HATPAAUTE H/WJIH MOJI3UTE HA
BCEKM OT 4Y/IeHOBeTe HAa YNPABUTEJIHUTE M HAa KOHTPOJHHTE OpPraHM 3a OTYeTHATa
(¢punancoBa roaWHa, H3MJIATEHHWTE OT €MHUTEHTA W HEroBH [bIIEPHH APYy:KecTBa,
He3aBHCHUMO OT TOBA, JAJIU ca OMJIM BKJIIOYEHU B Pa3X0auTe HA eMUTEHTA WM MPOU3THYAT
0T pa3mnpejiesieHHe HA MeYaa0daTa, BKIKYUTETHO:

a) MoJIy4YeH! CYMH ¥ HeMapU4YHU Bb3HArpPasKIeHust

0) YCJIOBHU MJIM PA3CPOYE€HU Bb3HATPAKACHUSN, Bb3HUKHAJIM Mpe3 roAHUHATA, I0PH H
aK0 Bb3HArpPa:kKIeHUEeTo ce AbJLKH KbM MO-KbCeH eTan

B) CyMa, IbJKMMA OT eMHUTEHTA WM HErOBM JABIIEPHH JAPYKeCTBA 32 U3IJIAallaHe HA
NEeHCUH, 00e31eTeHnsl IPY NeHCHOHUPAaHe WIN IPYTrY N0A00HH 00e31eTeHns!
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IIpes 2021 r. unenoBere Ha YC um HC Ha papyxecTBOTO He ca MOJIydaBald

BBb3HAI'PpAXKIACHUA.

Jpy*&ecTBOTO HsIMa YCJIOBHU WJIM Pa3CPOUYEHU 3aJb/DKCHHS MO Bb3HATPaKIEHUS,Ha
yienoBere Ha YC u HC, Bu3HUKHAIM TIpe3 TOJAMHATA, JOPU U aKO BB3HATPAKIECHUETO CE TBIKHU
KBM II0-KbCEH eTarl.

Ksm 30.09.2021 r. ,,Apmeiicku Xonguur AJl He AbIKK CyMH 3a U3IJIAllaHe Ha MEHCUHU

Win 00e31eTeHHs MIPH TEHCUOHUPAHE.

18. Undopmamusi 3a mnpuTekaBaHUTe OT UYJIEHOBeTe HA YINPABUTEJIHHTE M
KOHTPOJIHUTE OPraHU, NPOKYPHCTH M BHCIIUS PbKOBOAEH CHCTAB AKIWH HA €MHTEHTA,
BKJIIOYHTEJIHO AKLHMUTE, MPUTEKABAHU OT BCEKHM OT THAX IOOTAEJTHO M KAaTO NMPOLEHT OT
AKLMUTE OT BCEKH KJAC, KAKTO U MPeJI0CTABEHW UM OT €eMHMTEHTA ONUMHU BHPXY HEroBU
LeHHM KHMKA — B/ ¥ pa3Mep HA HeHHUTEe KHUKA, BbPXY, KOUTO €A yYpeJeHUuTe, lleHa Ha
yIpaKHsAABaHe HA ONIMHTE, IOKYIKA I[eHA, aKO MMA TAKABAa, U CPOK HA ONIUHUTE

HpeB OTYCTHUA IICpUOJ YIICHOBCTC Ha yr[paBI/ITeJ'IHI/ISI u HaI[30pHI/IH CbB€T HE€ Ca

pu100MBaIH U NPEXBBPISUIN aKIIUU HA APYKECTBOTO.

19. Undopmanus 3a U3BECTHHTE HA JIPY:KeCTBOTO JOTOBOPEHOCTH, B Pe3yJTaT Ha
KOUTO B ObJell MeproJ MOTaT Ja HACTBHIAIT MPOMEHH B MPUTEKABAHUSI OTHOCHTEJIEH s
AKIMHU OT HACTOSIIIH AKIHOHEPH

KpM MOMeHTa Ha PBKOBOJCTBOTO M CIYXXHTEIUTE Ha JPYKECTBOTO HE Ca HM3BECTHH

JIOTOBOPEHOCTH, B pe3yJTaT Ha KOUTO B ObJENl MEpHOJ MOraT Ja HAcThIAT IPOMEHH B

IMPUTCKBAHUA OTHOCUTECIICH AT aKIUK OT HACTOAIINW aKIHMOHCPH.

20. Nuadopmanusi 3a BHUCAIIUA CbhAeOHH, AIMUHUCTPATHBHH WJIH apOUTPaKHU
NPOU3BO/ICTBA, KacaellH 3a1bJLKeHUs WM B3eMaHHUs HA IPYKeCTBOTO B pa3Mep Haii-MaJIKo
10 Ha cTO OT COOCTBEHMS My KAIIMTAJI

Hsma Bucsmm cbieOHU, aIMUHUCTPATUBHU WIKM apOUTPa)XHU MPOM3BOJICTBA, Kacaellu
3aIbJDKEHHS] WM B3eMaHud Ha ,,Apmeiicku Xonauar® AJ[ B pa3smep Haii-manko 10 Ha cTto OT
COOCTBEHHMsSI My KamuTajl, KaKTO M pEUICHHWs WM WCKaHE 3a TMpeKpaTsBaHe W OOsIBSBaHE B

JIUKBUOAIMS Ha XOJIUHTA.
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21. JlanHHM 32 TUPEKTOPA 32 BPb3KHU ¢ HHBECTUTOPHUTE:

ABU Qumutep JumuTpoB L[BeTaHOB — Ha3HAaYEHa HA TPYIOB JOTOBOP:
Codus 1784, yn. “Muxaun Tenes” 12, opuc 6
Ten./pakc 0897 88 94 93, E-mail: armhold@mail.bg

H[!OMGHPI B IICHATA HA AaKIIMUTE HA JIPVKECTBOTO.

[Tocnenna nena Ha ,,b@B-Codust” AJl, npenu narata Ha otdera, ¢ 0,30 jJeBa Ha akIys OT

25 despyapu 2019 rox.

Jlpyra undopMaius mo npeneHKa Ha JPY:KecTBOTO.

I[I)Y)KGCTBOTO NpEICHABA, Y€ HC € HAJIUIIC ApyTa I/IH(i)OpMaLII/IH, KOATO Aa HE € HY6J'II/I‘IHO
OIIOBECTCHA OT APYKECTBOTO U KOATO Ou Ouia BakHa 3a AKOUOHCPUTC U MHBCCTUTOPUTE IIPpHU

B3E€MAaHETO Ha 00OCHOBAHO HHBECTUTOPCKO PCIICHUC.

rp. Codus M3nbaauTeneH qupex

11 oxktomBpu 2021 r.
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