AOKJIAJL HA HE3ABUCUMHUA OJUTOP

ﬂ,O EJHOJMHYHHAT cOOCTBEHHK Ha
HOBE EKO EHEP/I?KH EOO/,

JoKaa/ OTHOCHO 0IUTA HA (I)HHEIHC()BI‘IFI oT4yer

MHeHHe

Hue napbpuinxme oaut Ha Gunancosust oryer Ha HOBE EKO EHEPJDKH EOO/ (.ApyxectBoTo"),
Ch//bpiKaly oTdera 3a GuHAHCOBOTO cbrrosinde kbm 31 pexkemspu 2016 r. M ordera 3a
BCeOOXBATHHA JI0XOJ, OTYETa 3a NpoMeHuTe B COOCTBEHHS KanuTal M oT4yeTa 3a MapHYHHUTE
MOTOLUM 3a roJMHATA, 3aB'bLPLIBALLA HA Ta3M /ATa, KAKTO M MNOACHUTEJIHUTE MPHJIOKEHHUS KbM
GHHAHCOBMSL OTYET, ChAbpKalUM M 00001eHO OMOBECTABAHE HA CbULECTBEHUTE CYeTOBOAHH
MOJHUTHKH.

[lo Hawe MHeHHe, NPUIMKEHHST (UHAHCOB OTYeT JaBa BApPHA W YecTHa Mnpejcrasa 3a
GuHaHCcOBOTO CheTosAHKME Ha Jpyxecrsoro kbm 31 pekemppu 2016r. 1 3a HerosuTe QHHAHCOBH
pesyaTaTH 0T JeHHOCTTAa W MapuUuHUTEe MY IOTOLM 3a I'0/iMHATa, 3aB’bplUiBallia Ha Ta3u Jara, B
CbOTBETCTBHE ¢ MexAyHapoHuTe cTanaapTi 3a GpuHaHcoBo ortudTadHe (MCPO), npuerd oT
Esponeiickus cbio3 (EC)

ba3a 3a uspassiBaHe Ha MHEHHe

Hue uspbpuiuxme HauMs OAMT B CbOTBETCTBHE € MexyHapoAHUTe OJIMTOPCKH CTaHAApTH
(MOC). HawuTe 0TrOBOPHOCTH ChIIACHO TE3M CTAaHAAPTH Ca ONIMCaHK JOb/JIHUTEIHO B pas/ena
orT Hawua Aokaaa ,OTroBOPHOCTH Ha OAMTOpa 3a ojaMTa Ha duHaHcoBus oTyer”. Hue cme
HE3aBUCHMMH 0T JIpyKecTBOTO B ChOTBeTCTBME ¢ ETHYHHMA KOJAEKC HAa NpopecHoHaIHUTe
cyeToBoAuTeNN HAa CbBETA 38 MEXLYHAPO/AHH CTAHAAPTH 10 eTHKa 3a cyeToBoauTe I (Kosekca
Ha CMCEC), 3aesHO ¢ eTHYHMTE HM3HMCKBAHMA HA 3aKOHA 3a He3aBUCHUMHsA (QHHAHCOB OAHT
(3HPO), npUaCKKUMH 110 OTHOLIEHHE HA HALIMA OAUT Ha ¢puHaHcoBHA oTyeT B Bbarapus, KaTo
HHE HU3II'bJIHUXME W HAUIMTE JAPYTH eTHYHH OTIOBOPHOCTH B CLOTBETCTBHE € M3WCKBAHMUATA HA
3H®0 u Kogekca na CMCEC. Hue cunrame, ye 0JMTOPCKHTE JLOKa3aTe/ACTBa, N0JIY4eHH OT Hac, ca
JOCTaThYHKU M YMECTHH, 3a Jla OCUIypaT Ha3a 3a HalleTo MHCHHE,

,[l,pyr‘a HH(t)OpMElU,Hﬂ, pa3JiHyHa oT (I)lillallCOBHﬂ oT4eT H OAHTOPCKHSA JOKJIA/J BbPXY HEro

PbLKOBOJACTBOTO HOCH OTTOBOPHOCT 3a JipyraTa HH(i)OpMa[.l‘I‘lﬂ. jlpyra'ra HH(I}DPMZ-IU,HH ce CbCTOH
OT JO0KJ3)i 3a JeHHOCTTa, JeKjiapanus  3a KOpPnopaTuBHO YyhnpaBJieHHe, H3IOTBEHH OT
PBKOBOACTBOTO CbIJIACHO [lapa ceama or 3akoHa 3a CYETOBOJACTBOTO, HO HE BKJIOYBA
(iJHHElHCUBHH OTHEeT WM HAlUHUA OJIMTOPCKH JOKJ1a/l BbPXY HEro.

Hawero MHeHMe OTHOCHO (HHAHCOBHMA OT4HeT He obOxpama jpyrara MHPOpMauMsa W HHe He
H3pasABaMe KakpaTo M Aa e popma Ha 3aK/I04eHHe 33 CHI'YPHOCT OTHOCHO Hesl, OCBEH dKO He e
M3PHYHO MOCOYEHO B J0K/AA/1a HH W JIO CTENEeHTa, 10 KOSITO € 0COYEeHO.




Bbs BP'b3Ka ¢ HalUHA OAHT Ha {.E)Hll'dlll_'()iiiﬁ! orver, Hatara OTroBopHoOCT €€ CbCTOM B TOBA [a
npoyerem Jpyrara HHGOPMALMH M 110 TO3HM HAYMH JA HPELeHUM Jlajin Ta3u Apyra HHdopmaums e
B CbULECTBEHO HEChOTBETCTBHE C GUHAHCOBUS OTYET MM C HALIMTE MNO3HAHHA, NPHAOOHTH NO
BpeMe Ha O/HTa, WIM MO JAPYyr HAYWH M3rJAekJa Ja CbAbpKa CbUECTBEHO HenpaBHJIHO
AoKaaaBaHe. B ciyyait ye Ha Gasara Ha paborara, KOATO CMe H3BbPIUH/IH, HHe JIOCTHIHEM [10
3aKJIIOYEHHE, Ye e Ha/lHIle ChLIeCTBEHO HEeNpaBUIHO JI0K/Ia/iBaHe B Ta3u apyra HHdopmanus, or
HAC ce M3UCKBA Aa JIoKlaBaMe To3H QaKT.

Hsimame kakBo Ad J0KJAaaBamMe B ToBa OTHOIUCHHEe.

JOI'b/JIHUTE/IHH BBIPOCH, KOUTO IOCTABAT 3a J0KJ/IajBaHe 3aKOH'BT 3a CYETOBO/ACTBOTO H
3aKoH'bT 32 Ny6JIMYHOTO Npe/JlaraHe Ha UEHHU KHHKa

B jlombiaHeHue Ha HauMTe OTrOBOPHOCTH M JoKaajaBane cbrinacHo MOC, onucaHu no-rope B
pasgena Jpyra nHpopmauus, pasjiviHa 0T PUHAHCOBHA OTHET W OJAUTOPCKUSA JOKIA/ BbPXY
Hero" no OTHOUIEHHMe HA J0KJIAQ/a 3a JeilHOCTTa, JAeK/1apaluaTa 3a KOPHopaTHBHO yNpaBJeHuHe,
HUe M3IIBJIHUXME W [pouesypuTe, gobaseH KbM H3nckpanure no MOC, cbriiacHo YKaszanusiTa
Ha npodecHoHasiHaTa OpraHM3alMs  Ha  JAMIUIOMMPAHUTE  eKCIepT-CY4eTOBOAMTENH W
perucrpupanuTe  oadrTopn B bbarapusa - Hucruryr na gMnjiomupaHuTe  eKcnepr-
cueropopurenu (MAEC), uzpaenn Ha 29.11.2016 r./yrebpjeHn 0T HEHHHs YIpaBUTeJIEH CbBET
Ha 29.11.2016 r. Te3u npouejypu KacasT NPOBEPKH 3a HaJIMYHETO, KaKTO W NPOBEPKH HA
dopmaTa M CbABPKAHMETO HA Ta3u Apyra HHGOpMalMsa C LeJ jla HH MOANOMOrHAaT BbB
¢opMupaHe Ha CTAHOBMUILA OTHOCHO TOBa Jlain JApyrara HHPoOpMalHAa  BK/IKOYBA
OMOBECTABAHHUATA M JOKJIAJABAHUATA, Pe/IBH/eHH B [J1aBa ceiMa oT 3aKOoHa 3a C4eTOBO/ICTBOTO
M B 3aKoHa 3a nyGJMYHOTO npejjarae Ha neHHu kuwika, (wi. 100w, an. 10 or 3K BbB
Bp'b3ka ¢ wi. 100n, an. 8, 1. 3 u 4 or 3IIK), npuioxumu B bbarapus.

CTaHOBMIIE B'BB BP'b3Ka € Wi, 37, aJ1. 6 0T 3aK0HA 32 CYETOBOACTBOTO
Ha 6azara Ha H3BbPIIEHHTE NIPOLE/YPH, HALLIETO CTAHOBHULIE €, Ye:

a) HudopmauusTa, BKJIOYEHA B JIOKJAA/A 3a jleiHocrra 3a duHAHCOBATa rojiMHa, 3a KosTo e
H3roTBen (,IJHI-ll'iIICOBI-iH'l‘ orT4yeT, CboTBeTCrBa Ha ll)llllali('(lliﬂ}i OTHYET.

6) JoksaabT 3a A€HHOCTTA € M3rOTBEH B CLOTBETCTBHE ¢ M3MCKBauuaTa Ha [s1aBa cegma oT
3akoHa 3a cueToBoACTBOTO M Ha 4w 100(H), an. 7 o1 3akoHa 3a ny0JIMYHOTO Npejarale Ha
LEeHHH KHHKA.

B) B jexknapaumsara 3a KOpnopaTHBHO ynpap/jeHne 3a (HHaHCOBATA rO/MHA, 3a KOATO €
M3roTBeH (GMHAHCOBMAT OTHeT, € HpejcTaBeHad M3ucKBaHara cbraacHo [aBa ceama ot
3akoHa 3a c4eToBoACTBOTO M 4. 100 (1), an. 8 oT 3akoHa 3a nyOJHYHOTO npejJarade Ha
LeHHH KHIKA HHpOopMaLmsl,

CraHosuile BBB Bpb3Ka ¢ wi. 100(H), an. 10 BbB Bpb3ka ¢ uia. 100 1, an. 8, 7. 3 u 4 ot
3akoHa 3a nyﬁmmum‘o [I]'JE,!IJ[E]]"EIHB Hda HEHHH KHHKA

Ha Gaza Ha M3BbPIIEHHTE NPOLEAYPH U HA NPHAOOHTOTO 03HaBaHe K pazbupade Ha JeiiHocTTa
Ha NPeANPUATHETO H CPeJaTa, B KOsTo TO paboTu, 1o Halle MHeHHe, ONMCaHHEeTO Ha OCHOBHHUTE
XapPaKTEePUCTHKH HA CHCTEMHUTE 3a BLTPelleH KOHTPOJ MW ynpasJeHHe Ha pHCKa Ha
npejAnpUATHETO BbB BP'b3Ka ¢ npoueca Ha GUHAHCOBO OTYHTAHE, KOETO e 4acT OT JoK/Jazja 3a
AeHHOCTTa (KaTO e/IeMeHT 0T CbIbPKaHHEeTO Ha JeKJIapalusTa 3a KOprnopaTHBHO ynpasJjeHue)
W nHpopmauuaTa no wi. 10, naparpad 1, oyksu "s", "r", "e", "3" n "n" o1 Aupexruna 2004/25/E0



Ha Eeponeiickusa napaament u Ha Cbheera or 21 anpun 2004 roguta 0THOCHO NPeJUIONEHUATA 3
MOrJbIaHe, He ChA'LPIKAT CAYUaH HA ChULECTBEHO HENPABHIIIG 0K/ \BaHe,

OTroBOpHOCTH Ha PBKOBO/ACTBOTO 3a (PUMHAHCOBHSA OTYET

PBbKOBOACTBOTO HOCH OTrOBOPHOCT 3a M3rOTBAHETO H JOCTOBEPHOTO NpeACTaBAHe Ha TO3M
¢unancos oryer B chorsercreue ¢ MCPO, npuern ot EC 1 3a TakaBa cucrema 3a BbTpelleH
KOHTPOJI, KAKBATO P'HKOBO/ICTBOTO ONpPE/ie/isi KaTo HeoOX0AnMa 3a OCHrypsiBaHe U3IOTBAHETO Ha
GHHAHCOBH OTYETH, KOWTO HE ChAbPKAT ChILECTBEHH HENpaBHJIHKM OTYMTAHHA, HE3ABUCHMO
JLaJIK UbJDKALLM Ce HA M3MaMa HJIM IpellKa.

[lpu u3roTBsiHe Ha (QHUHAHCOBHA OTYET PbLKOBOACTBOTO HOCH OTrOBOPHOCT 3a OlEHsBaHe
cnocoGHOCTTA Ha JIpyKecTBOTO Aa NPOLL/KHY Aa GYHKIIMOHHPA KaTo AeHCTBALLO NpeAnpHaTHe,
OMOBECTABANHKH, KOraTo TOBAa € MNPHJIOKUMO, BbBIPOCH, CBbP3aHH C MPEANOJIOKEHHeTO 3a
JAefcTBalo  npeAnpusTHe M M3M0/A3BaKW  cueropojHaTa 0asa Ha  OCHOBara  Ha
NPeANoAMKeHHETO 3a AeHCTBALL0 NPeANPUATHE, OCBEH aKO 'bKOBOACTBOTO He B'b3HaMepsBa /a
JHKBHAMPA JlpyIKecTBOTO WJH Jla NPeyCTaHoBH AeHHOCTTa My, MIH aKO PbKOBOACTBOTO Ha
MPAKTHKA HAMA APYIa Q/ITePHATUBA, OCBEH JIa HOCTBITH 110 TO3H HAYKH.

OTroBOPHOCTH HAa OAMTOPA 3a 0AMTa HAa QUHAHCOBHS OTUET

Hawnre uenu ca ga MOJY4YHM pasyMHa CTeneH Ha CUIrypHOCT OTHOCHO TOBA JAaJIH (bHHElHCOBHﬂT
OT4YeT KaTo UsUI0 He Cb//bpia CbhblUECTBEHH HenpaBHJIHKM OTHHTaHHI, He3aBHCHUMO  JaJlu
JUbJDKAUIM Ce HAa HM3MaMa MWK peulka, u Jja usjajiem O0JAHTOPCKH JIOKJa/, KOMTO Ja BKJHOYBA
HaweTo 0/InTOPCKO MHEHHKE. PZi:i)’MHa'I'ii CTENEeH HAa CHI'YPHOCT € BUCOKA CTeleH Ha CUI'ypHOCT, HO
He e rapaHius, Je OJIMT, H3B'bPUICH B CbOTBCTCTBHE € MOC, BuHaru e paskpHBa CblleCTBEHO
HenpaBuJHO OTHHWTAHEe, KOraTo TaKoBa CbUECTBYBA. I'IQII[)HBI-U]HH OTYHTAHUA MOrat Agd
Bb3HHUKHAT B pe3yjTaT Ha M3MaMa WJIH Ipellka M ce CHHTAaT 34 C'blUECTBEHH, aKo 61 MorJio
pasyMHO Jia ce O4aKBa, ve Te, CaMOoCTOATe/IHO WIH KaTO CbBKYIHOCT, fuxa MOI'JIM Aa oKaxar
BJIHAAHHE BbPXY HKOHOMHYECKHTE pelleHWA Ha [10'1']}06}1'1'{3}[]4'1'8, B3¢MaHH B'b3 OCHOBA Ha TO3H
(I]H[-lEll-lCOB oTHeT.

Karo wacr ot oaura B cborsercrBue ¢ MOC, Hue n3nonssame npodecuoHajsHa npeleHka H
3anaspaMe npodecuoHag et CKenTHIMIbLM 110 BPeMe Ha Lesust oauT. Hue ebio Taka:

— HJL(.‘I!'I‘H(I]I-iU.HpElME H OoleHsABaMe pHCKoBeTe OT CblleCTBeHH HenpaBHJIHK OTHHTAHHA B'bB
(bH!IElHCOISI'Iﬂ OTHET, HE3aBUCHMO JaJIW JIbJRKAULH Ce Ha H3MdMa WK 'pellka, [133[3360'1'1531\16 H
H3I'bJIHSABAME OJIMTOPCKH NPOLeAYpPH B OTTOBOP HA Te3n pUCKOBE W noJjy4vaBaMe OAHTOPCKH
JAOKasareJsicTBa, KOHUTO Ja ca A0CTaTb4YHH W YMECTHH, 3a Jd OCHIYPAT fasza 3a HaweTo
MHeHHe., PUCKbT ja He Obje PA3KPHTO CbUECTBEHO HENnpaBHJIHO OTHWTaHe, KOeTo ¢
pesyarar oT u3Mama, e [o-BHCcoK, OTKOJKOTO PHCKA OT ChULECTBECHO HeNnpaBWJIHO OTYHTAHE,
KOETO e pe3yarar OT I'PeLlkKa, TLH KaTo U3MaMara MoxKe Jla BKJI4Ba TanHO cropasymsaBaHe,
(IJZUIIIII-I(I,JFIH\H[]EIIIE, npejgHaMeper HponycKH, H3ABJCHHS 3a BbBEN(JAHE Ha oJiHTOopa B
386le}Kﬂ,BHHE. KAaKTO H upeneﬁpel'ﬁaue HJIM 3a00HKaIsHe Ha BbTPEWHHA KOHTPOJIL.

— noJjiydyaBame })El:iGMleHG 3a BbTPEIHHWA KOHTPOJ, UMaul OTHOLIeHHWe KbM 0J4HTa, 3a /Ja
paBpaGO'I‘HM OAHMTOPCKH [poledypH, KOHTO Ja ca [noaxoddawH MpH  KOHKPETHHTE



00CTOATE/ICTBA, HO HE C 11eJ1 H3PA3sIBAHEe HA MHEHME OTHOCHO ePeKTHBHOCTTA Ha BLTPEUIHHsA
KOHTPOJI Ha JlpyiKecTBOTO.

— OUeHsABaMe YMECTHOCTTA Ha H3N0JA3BAHUTE CYETOBOAHM NMOJMTHKHM M pa3yMHOCTTa Ha
CYETOBO/AHHTE NPHUOAUIHTE/IHH OLEHKH M CBbP3aHHTE C TAX ONOBECTsBAHUA, HANPaBEeHH OT
P’BKOBOJICTBOTO.

— JlocThraMe 10 3aK/JI0YEeHHEe OTHOCHO YMECTHOCTTa Ha M3M0J3BaHe OT CTpaHa Ha
PbKOBOJICTBOTO Ha cYeToBOJHAaTa §a3za Ha OCHOBATA HA MPE/ANOJIMKEeHHeTo 3a JleHcTBallo
npeanpuATHe H, Ha 6a3aTa Ha NOAYYEHHTE 0JIMTOPCKH JLOKA3aTeJCTBA, OTHOCHO TOBA /la/ik e
HAIMLE CBILECTBEHA HCCHIYPHOCT, OTHACHILA Ce JI0 CLOWTHH WM YCIOBHH, KOMTO OMXa
MOIJIM JIa MOPOAAT 3HAYMTEJHW ChbMHEHMHI O0THOCHO CHocoOGHOCTTa Ha /JlpyKecTBOTO /@
NPOAb/KH fia QYHKUMOHMPA KaTO JAedcrsaimo npeanpuaTie. AKO HHe JOCTHCHEM J10
3aKJII0YEHME, Ye e HaJIMILEe CbUIeCTBEeHA HECHIypHOCT, OT Hac ce M3MCKBa ja NnpHUBjeveM
BHUMaHHe B OJHTOPCKUA CH A0KJIA/ KbM CBbP3aHHTE C Ta3W HECHTYPHOCT ONOBECTsIBaHMsA
BbB (UHAHCOBHS OTYeT W/JM B C/yyail 4Ye Te3H OMOBECTsBaAHHA Ca HeaJeKBaTHH, /a
mMoaudHLpaMe MHeHueTo cu. Hawure 3akilueHMs ce OCHOBABaT Ha OJIMTOPCKHTE
JIOKa3aTe/CcTBa, MOJYYeHH /10 JlaTara Ha OJAMTOPCKHS HM J0KAa. Dbjaeuwn cbOuTHA WM
yCA0BMs 06ade MoraT 4a CTaHaT npHunHa JpykecTsoTo Ja npeycraHos GyHKUMOHHPAHETO
CH KaTo JIeHCTBAlL0 NpeipHsiTHe.

— OleHsIBaMe LsUIOCTHOTO NpeACTaBsHe, CTPYKTYpPa W ChAbpiKaHue Ha QUHAHCOBHUS OTYeT,
BKJIIOYHUTE/NHO  ONOBECTsABaHWATa, M jasn  QUHAHCOBHAT  OTYET  MpejcTass
OCHOBOIMOJIATALMTE 33 HEero cJeJKH ¥ CbOMTHA N0 HavyMH, KOHTO NOCTHra /J0CTOBEpPHO
npejaCTaBsiHe.

Hue KoMyHHKHpaMe € PbKOBOJACTBOTO, Hape € OCTaHAJIMTE BbIIPOCH, MJIAHHPAHHs 00XBaT H

BpeMe Ha M3ITbJIHEHHEe Ha OJMTa W CbIECTBCHUTE KOHCTATAllMK OT O/IMTA, BKJ/IKOYWTE/NHO

CBULECTBEHH HEA0CTATbIM BhB BhTPelHus KOHTPOJ, KOMTO HeHTHUgHIIMpaMe Nno BpeMe Ha

M3BLPIIBAHKMA OT HAC OJIUT.
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