MMPOTOKOJI
ot peaoBHO roauinHo OCA Ha
wbecraomk FOuuBbpeba Kenurba” AJl

Huec, 30.06.2012 r. B 13 4gaca, B rp. Codus, Oe
MPOBEACHO peloBHO rojauinHo OO6mo cbhOpaHue
Ha aknuoHepute /OCA/ Ha  aKIMOHEPHO
IpyxecTBo ,,bectaomxk FOunBbpena Kenurba”
AJl, ¢ EMK 200447665, cbc cenanuiie U aapec
Ha ymnpasinenue: Codus, paiion Jlozenen, Oy
»Hokeimc baydep” 103, etl.

Ha cbOpanuero mnpuchcTBaxa akLHWHEPUTE,
npurexaBau 100% oT ycTaBHMS KanuTan Ha
JPYKECTBOTO, H30pOEHH IOWMEHHO B CIIUCBHK,
U3rOTBEH ¢ pasnopendara Ha wi. 225 ot T3.

ATtaHacuoc Xpmucrapac 0c¢ eIMHOIYIIHO
m3bpana 3a Ilpeacemaren Ha cbOpaHHETO,
Bacusmoc Ilerposiekac 6e enuHOIyIIHO M30paH
3a Cekperap ¥ mpeOpoUTes Ha TJIACOBETE

3acenanumero 0e CBMKAHO W NPOBEAEHO NPH
cJieJIHHsl THEBEH pe:

1. Ilpuemane Ha pokiana 3a JleliHocTTa Ha
CspBera Ha {upexTopute 3a 201 1r
poekr 3a pemenue: OOmOTO CHOpaHWe Ha

aKIMOHEpUTEe mpHueMa Jokiaaa 3a JlemHocrra Ha
CobBeta Ha [upekropute 3a 201 1r

2. Ilpuemane Ha  OIWTHpaHMS  TOJUILIEH
¢unaHcoB oTueT Ha JpyxkecTBoTOo 32 20111
Ipoekt 3a pemenue: OOmOTO CHOpaHue Ha

aKLMOHEPUTE IpUEMa OJUTUPAHUSA TOAUIIEH
¢unancoB otuet Ha J[pyxectBoto 3a 201 1r

3. Ilpuemane Ha OIUTOPCKHUS JOKJIAd, 3a
n3BbpuIeHa npoBepka Ha ['@O 2011r., u3rorseH
OT HE3aBHCHUM OJIUTOP .

IIpoektr 3a pemenue: OOmoTO CchHOpaHHe Ha

aKIMOHEpUTE IMpHeMa OAUTOPCKUS [OKJIad, 3a
n3BbpiieHa nposepka Ha '@O 2011, n3rorsex or
HE3aBHCHUM OJIUTOP

4. [IpueMaHe Ha TOAMIIHUS JOKJIAA 33 ACHHOCTTA
Ha JlupekTtopa 3a BpPB3KHM C HHBECTUTOPUTE 32
2011r.

IIpoekr 3a pemenue: OOmoTO chHOpaHHe Ha

MINUTES
of the Annual GMS
of "Bestlodge Universal Capital" AD

On this 30.06.2012 at 1.00 p.m., in Sofia an
Annual General Meeting of the Shareholders in
the  Joint-Stock  Company  "Bestlodge
Universal Capital" AD, with UIC 200447665,
with seat and address: Sofia, Lozenets region,
103 James Bourchier Blvd, fl. 1 was held.

Present at the Meeting were the shareholders,
holding 100% of the Company’s share capital,
enumerated by names in a list, prepared
pursuant to Article 225 of the Commercial Act.

Athanasios Christaras was unanimously
appointed as Chairman of the meeting,
Vasileios Petrolekas was  unanimously
appointed as Secretary and Teller of the votes.

The meeting was convened and held with the
following agenda:

1. Adoption of the Annual Activity Report of
the Board of Directors for 2011

Draft resolution: The General meeting of
shareholders adopts the Annual Activity Report
of the Board of Directors for 2011

2. Approval of the audited Annual Financial
Report of the Company for 2011

Draft resolution: The General meeting of the
shareholders approves of the audited Annual
Financial Report of the Company for 2011

3. Approval of the Audit Report, prepared by
the independent auditor, for a check made of
the Annual Financial Report 2011

Draft resolution: The General meeting of
shareholders adopts the Audit Report, prepared
by the independent auditor, for a check made of
the AFR 2011

4. Approval of the Annual Activity Report of
the Investor Relation Director for 2011

Draft resolution: The General meeting of
shareholders adopts the Annual Activity Report




aKIMOHEpUTE IIpHEMa TONWIIHMSA JNOKIax 3a
JIEUHOCTTA Jupekropa BpB3KH C
nuBecturopute 3a 2011r.

Ha 3a

5. [Ipuemane Ha rOOUIIHUS JOKJIA 32 JEHHOCTTA
Ha OgutHus komutet 3a 201 1r.
[poekr 3a pemenme: OOmOTO CHOpaHWe Ha

aKIIMOHEPUTE TpHUEeMa TOAMIIHMS JOKIaa 3a
nernoctra Ha OnutHug komuteT 3a 2011r.

6. OcBoOoxmaBane Ha uieHoBeTe Ha ChBera Ha
Jupexropure Ha [[py’KeCTBOTO OT OTTOBOPHOCT
3a aefiHoctTa UM npe3 2011r

Ha

[poekr 3a pemenue: OOmoTO CcHOpaHUEe

aKIMOHEPUTE OCBOOOKIaBa UJICHOBETE Ha
CoBera Ha [upekroputre Ha JlpyKecTBOTO

OTTOBOPHOCT 3a AeiiHocTTa uM mnpe3 201 1r

7. BzemaHe Ha pelleHHe 3a Ha3HauyaBaHe
pErucTpupaH OAUTOP 3a MPOBEPKA U 3aBEpKa

Ha
Ha
rogumHuAa C4ECTOBOACH OTUCT Ha I[py)KGCTBOTO 3a
2012r

poekr 3a pemenme: OOmOTO CHOpaHWe Ha

aKIMOHEPUTE B3€Ma PEIICHUE 3a Ha3HaYaBaHE Ha
PETHCTPHUPAH OJUTOP 3a NMPOBEpPKa W 3aBepKa Ha
TOJTUIITHAS CYETOBOJICH OTYET Ha J[py»ecTBOTO 3a
2012r - o.e.c. JIvuesap Anexcanopos Kocmos —

Jlunioma Ne 0029

8. OOcwxnaHe Ha pelleHHe 3a MpoMsHa
CeaUIIeT0 M aJpeca Ha YIpaBJIICHWE Ha
HpyxecTBOTO

[MpoekT 3a pemenue: OOmOTO CchHOpaHue Ha
aKIMOHEpUTE B3eMa peIICHUE

CCAAIMImEeTO M aapeCa Ha YIIPABICHUEC KaKTO

Aa IHPpOMCHU

clesiBa:
rp. Codus, 11K 1463, Paiion Tpuanuna, yiu. ,,JI-p
Xpucrto Cramboncku” Ne 3, eT. 3

9. B3emane Ha penieHHe 3a MPOMsHA B yCTaBa Ha
JPYKECTBOTO, BB BPH3Ka C PEHICHUETO IO T.8
[IpoekT 3a pemenune: OOmOTO CchHOpaHue Ha
aKIMOHEPUTE TpHeMa MPOMEHHTE B ycTaBa Ha
JIpy>KeCTBOTO, KaKTO CJIC/BA:

of the Investor Relation Director for 2011

5. Approval of the Annual Report of the Audit
Committee for 2011

Draft resolution: The General meeting of
shareholders adopts the Activity Report of the
Audit Committee for 2011

6. Release the members of the Company’s
Board of Directors from responsibility for their
activity in 2011

Draft resolution: The General meeting of
shareholders releases the members of the
Company’s Board of Directors from
responsibility for their activity in 2011

7. Adoption of a resolution for appointment of
registered auditor in relation to the audit and
certification of the annual financial report of
the Company for 2012

Draft resolution: The General meeting of
shareholders  adopts a  resolution  for
appointment of registered auditor in relation to
the audit and certification of the annual

financial report of the Company for 2012 - the
Registered  Auditor  Latchezar Alexandrov

Kostov — Diploma Ne 0029

8. Discussing a resolution for change of the seat
and headquarters address of the Company

Draft resolution: The General meeting of
shareholders adopts a resolution for change of
the seat and headquarters address of the
Company as follows:

Sofia City, PC 1463, Triaditza Area, Ne 3, “D-r
Christo Stambolski” Str., 1.3

9. Adopting a resolution for amendment of the
articles of Association of the Company.

Draft resolution: The General Meeting of the
Shareholders, adopts the changes in the articles
of Association of the company as follows:




Yn. 3. Cedanuwemo Ha opyxcecmeomo e 2p. TP.
Cogusn, Paiion Tpuaduya, aopecvm Ha
ynpasnenue e ep. Cogua, I[IK 1463, Paiion
Tpuaouya, yn. ,,/I-p Xpucmo Cmamboncku” Ne 3,
em. 3

10. Pazuu

Crnen oOCHXKIaHE HA TOYKHTE OT JHEBHHS pej
OCA npue cnenaure PEINEHUS:

IIo Touka 1 oT 1HeBHMS pen:

OOmoro cpOpaHHe Ha aKUMOHEPHUTE MpHUeMa
moknaga 3a JleiiHoctta Ha CwBera Ha
JHupekropure 3a 2011r

I'macyBanu:

»3A” — o00mo 50 000 oOMKHOBEHH IIOMMEHHU
OC3HaTMYHM aKIMKM C TMpaBO Ha  TJac,
npeacrasisBau  100% or  kanuTana Ha
HpyxecTBoTO;

I IPOTUB” — 0 akmmu;

»BB3IbPXXAJIN CE” — 0 akuu

ITo Touka 2 oT AHEBHMSA pex:

OO0moTo cpOpaHue Ha aKIMOHEpPUTE IpueMa
OIUTHpPaHMUA  TOAMIIEH (UHAHCOB OTYET Ha
HpyxectBoTo 3a 201 1r

I'macyBanu:

»3A” — oo6mo 50 000 OOMKHOBEHM ITOMMEHHU
OEe3HaJIMYHU aKIMM C T[paBO Ha  IJIac,
npeactasimsiBau 100 % oT kanuTanma Ha
HpyxecTBOTO;

LIIPOTUB” — 0 aknmmy;

,.BB3BbPXKXAJIN CE” — 0 akuuu

Ilo Touka 3 oT THeBHMS pej

O6moro cwOpaHWe Ha AaKIUOHEPUTE IMpHUEMa
OJIMTOPCKUA JTOKJIAJ, 32 U3BBPIICHA MIPOBEPKa Ha
I'®O 2011, u3roTBeH OT HE3ABUCUM OJUTOP
I'macyBanu:

»3A” — oo6mo 50 000 OOMKHOBEHM ITOMMEHHHU
Oe3HAIMYHU aKUMKW C T[paBO Ha  [IJac,
npeactaBisiBau  100% ot  kanuTana  Ha
HpyxecTBOTO;

LIIPOTHUB” — 0 akummy;

»BB3IbPXKAJIN CE” — 0 akuuu

IIo Touka 4 oT THeBHMSA pex
OO0moTo cpOpaHue Ha akKIMOHEpPUTE IpueMa

TOAMIIHUSA JOKIajd 3a JeWHocTTa Ha Jlupekropa

Art. 3. The Company’s seat shall be Sofia City,
Triaditza Area and the registered address shall
be at Sofia City, PC 1463, Triaditza Area, Ne 3,
“D-r Christo Stambolski” Str., fl.3

10. Miscellaneous

After the discussion of the items in the agenda,
the GMS took the following RESOLUTIONS:

Under p.1 of the agenda:

The General meeting of shareholders adopts the
Annual Activity Report of the Board of
Directors for 2011.

Shareholders voted:

“FOR” — in total 50 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company’s capital;

“AGAINST” — 0 shares;

“ABSTENTION” — 0 shares

Under p.2 of the agenda
The General meeting of the shareholders

approves of the audited Annual Financial
Report of the Company for 2011

Shareholders voted:

“FOR” — in total 50 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company’s capital;

“AGAINST” — 0 shares;

“ABSTENTION” — 0 shares

Under p.3 of the agenda
The General meeting of shareholders adopts the

Audit Report, prepared by the independent
auditor, for a check made of the AFR 2011

Shareholders voted:

“FOR” — in total 50 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company’s capital;

“AGAINST” — 0 shares;

“ABSTENTION” — 0 shares

Under p.4 of the agenda:
The General meeting of shareholders adopts the

Annual Activity Report of the Investor Relation




3a BpB3KHU ¢ uHBecTuTtopute 3a 2011r.

I'macyBanu:

»3A” — obmo 50 000 0oOMKHOBEHM ITOMMEHHU
Oe3HAIMYHU aKUMW C T[paBO Ha  IJac,
npeactasisiBau  100% ot  kanuTana Ha
HpyxecTBOTO;

LIIPOTHUB” — 0 akummy;

»BB3IbPXKAJIN CE” — 0 akuuu

ITo Touka 5 oT JHeBHMS peN

OOmoro cvOpaHHe Ha aKIMOHEPHUTE IpHeMa
TOOUIIHUAA NOKJIan 3a JaerHoctra Ha OnuTHUA
komuTteT 3a 2011T.

I'macyBanu:

»3A” — o00mo 50 000 oOMKHOBEHH IIOMMEHHHU
Oe3HAIMYHU aKUMKW C T[paBO Ha  IJac,
npeactaBisiBau  100% ot  kanuTana Ha
JpyxkecTBoTO;

,,JIPOTUB” — 0 akummu;

»BB3IBbPXXAJIN CE” — 0 akuu

IIo Touka 6 OT THeBHMSA pex

O06110TO chOpaHue Ha aKIMOHEePUTE
O0CBOOOXKIaBa WIEHOBETE Ha CbBera Ha
Hupekropure Ha J[py>keCTBOTO OT OTTOBOPHOCT
3a neiftHoctTa M npe3 2011r

I'macyBanu:

»3A” — oo6mo 50 000 0OOMKHOBEHM ITOMMEHHU
Oe3HAIMYHU aKUMKW C T[paBO Ha  TIJac,
npeactasimsiBan 100 % oT kanuTanma Ha
HpyxecTBOTO;

LIIPOTUB” — 0 aknmmy;

,.BB3BbPXXAJIN CE” — 0 akuuu

ITo Touka 7 oT AHEeBHMS peN

OO0moTo chOpaHue Ha aKIMOHEPUTE B3eMa
pelieHre 3a Ha3HAYaBaHE Ha PErUCTPUpPAH
OJIUTOP 3a TMPOBEpPKAa W 3aBEpKa HA TOIUIIHUS
cyeToBoJieH oTyeT Ha [lpyxectBotro 3a 2012r -
0.e.c. JIvuezap Anexcanopos Kocmos — Jlunioma
Ne 0029

I'macyBanu:

»3A” — oomo 50 000 oOMKHOBEHM ITOMMEHHU
OC3HaTMYHM aKIMKM C TMpaBO Ha  TJac,
npeactraBisBau 100 % or kanuTana Ha
JpyxkecTBoTO;

,.JIPOTUB” — 0 akummu;

»BB3IBbPXXAJIN CE” — 0 akuu

IIo Touka 8 oT THeBHMSA pex
OOmoro cpOpaHue Ha aKIUMOHEPUTE B3eMa

peicHUC Oa NpPOMCHU CCAAJIUIICTO U aApcCa Ha

Director for 2011

Shareholders voted:

“FOR” — in total 50 000 ordinary registered
dematerialized voting shares, presenting 100 %
from the Company’s capital;

“AGAINST” — 0 shares;

“ABSTENTION” — 0 shares

Under p.5 of the agenda:
The General meeting of shareholders adopts the

Activity Report of the Audit Committee for
2011

Shareholders voted:

“FOR” — in total 50 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company’s capital;

“AGAINST” — 0 shares;

“ABSTENTION” — 0 shares

Under p.6 of the agenda:

The General meeting of shareholders releases
the members of the Company’s Board of
Directors from responsibility for their activity
in 2011

Shareholders voted:

“FOR” — in total 50 000 ordinary registered
dematerialized voting shares, presenting 100 %
from the Company’s capital;

“AGAINST” — 0 shares;

“ABSTENTION” — 0 shares

Under p.7 of the agenda:

The General meeting of shareholders adopts a
resolution for appointment of registered auditor
in relation to the audit and certification of the
annual financial report of the Company for
2012 - the Registered Auditor Latchezar
Alexandrov Kostov — Diploma Ne 0029
Shareholders voted:

“FOR” — in total 50 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company’s capital;

“AGAINST” — 0 shares;

“ABSTENTION” — 0 shares

Under p.8 of the agenda:
The General meeting of shareholders adopts a

resolution for change of the seat and




yIpaBlieHUE KaKTO CIIe/IBa:
rp. Codwus, I1K 1463, Paiton Tpuamuna, yi. ,,J-p
Xpucrto Cramboncku” Ne 3, et. 3

I'macyBanu:

»3A” — obmo 50 000 0oOMKHOBEHM ITOMMEHHH
Oe3HAIMYHU aKUMKW C T[paBO Ha  IJac,
npeactaBisiBau 100 % or kanuTana Ha
HpyxecTBOTO;

,LIIPOTHUB” — 0 akummy;

»BB3IbPXKAJIN CE” — 0 akuuu

IIo Touka 9 oT THeBHMSA pex
OO0moTo cpOpaHue Ha akKIUOHEpPUTE IpueMa

MPOMEHHUTE B ycTaBa Ha Jlpy»KecTBOTO, KakKTO

cresBa:
Yn. 3. Cedanuwemo Ha opyxcecmeomo e 2p. TP.
Cogus, Paiion Tpuaduya, adpecvm Ha

ynpasnenue e ep. Cogua, [IK 1463, Paiion
Tpuaouya, yn. ,,/I-p Xpucmo Cmamboncku” Ne 3,
em. 3

I'macyBanu:

»3A” — oomo 50 000 OOMKHOBEHM ITOMMEHHU
Oe3HAIMYHU  aKIMKW C T[paBO Ha  TIJac,
npeactasimsiBau 100 % oT kanuTanma Ha
HpyxecTBOTO;

LIIPOTUB” — 0 aknmmy;

,.BB3BbPXXAJIN CE” — 0 akuuu

ITo Touka 10 oT THEeBHUA peJ

OCA Bb3nara Ha V3NbIHUTENHUS TUPEKTOP Ha
Jlpy’KecTBOTO JAa U3BBPIIM BCUYKH MpPaBHU U
(dakTHYecKu  JCWCTBHSA,  HEOOXOOUMH  3a
OCBIIIECTBSIBAHETO Ha B3ETUTE C HACTOSIMS
MIPOTOKOJI PEIIEHNs, BKIIFOUUTEIIHO HO HE CaMo Jia
3asiBM 32 perucTpanus Wuiu oO0sBsSBaHE Ha
KOMITETCHTHHUTE OpTraHd Ha BCHYKHU
OOCTOSITENICTBA, TOJUICKAIIM HA PErucTparus
u/unn  o0sABsIBAHE  CBITIACHO  JICHWCTBAIIOTO
3aKOHOJATEJICTBO, J]a 3aBEPH aKTyaJIHHs Y CTaB Ha
Jlpy»kecTBOTO, /1a NMOJANKCBA MOJaBa U MOJIy4yaBa
BCUYKHM M BCAKAKBU JOKYMEHTH BBB BpPB3Ka C
TOPHOTO.

I'macyBanu:

»3A” — obmo 50 000 0oOMKHOBEHM ITOMMEHHHU
Oe3HAIMYHU aKUMKW C [paBO Ha  IJac,
npeactasisiBau  100% ot  kanuTana Ha
HpyxecTBOTO;

,LIIPOTHUB” — 0 akummy;

»BB3IbPXKAJIN CE” — 0 akuuu

[lo ropuure pemeHus He Osxa HaIPaBeHU
KAaKBUTO U Ja OWJIO BB3PaKCHUSI.

headquarters address of the Company as
follows:

Sofia City, PC 1463, Triaditza Area, Ne 3, “D-r
Christo Stambolski” Str., 1.3

Shareholders voted:

“FOR” — in total 50 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company’s capital;

“AGAINST” — 0 shares;

“ABSTENTION” — 0 shares

Under p.9 of the agenda:
The General Meeting of the Shareholders,

adopts the changes in the articles of Association
of the company as follows:

Art. 3. The Company’s seat shall be Sofia City,
Triaditza Area and the registered address shall
be at Sofia City, PC 1463, Triaditza Area, Ne 3,
“D-r Christo Stambolski” Str., fl.3

Shareholders voted:

“FOR” — in total 50 000 ordinary registered
dematerialized voting shares, presenting 100 %
from the Company’s capital;

“AGAINST” — 0 shares;

“ABSTENTION” — 0 shares

Under p.10 of the agenda:

The GMS assigns to the Executive director of
the company to perform all legal and factual
actions, necessary for the execution of the
resolutions hereunder including but not limited
to apply for registration and/or announcement to
the competent authorities of any circumstances
subject to registration and/or announcement
according to the legislation in force, to certify
the up-to date Articles of association, to sign
submit and receive any and all documents in
relation to the above.

Shareholders voted:

“FOR” — in total 50 000 ordinary registered
dematerialized voting shares, presenting 100%
from the Company’s capital;

“AGAINST” — 0 shares;

“ABSTENTION” — 0 shares

There were no objections by the shareholders on
the above resolutions




C p3emaneTo Ha ropauTe pemenns, gaepausT pen | With the adoption of the above resolution the
Ge u3uepnan H 3acenannero Oe sakpuro B 1430 agenda was exhausted and the meeting was
. closed at 2.30 p.m.




