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1. OBLUIA UH®OPMALIUA

“®@OH[] 3A UHBECTULIUMX B HEABMKUMU UMOTU - ®DUHWU”
AQCML, e akuuoHepHO APYKECTBO CHC CNeuManHa WHBeCTULMOHHA
Uen 3a CeKIopUTU3UpaHe HAa HEeABMIKMMW MMOTHU, NO CMUCHNA Ha
3akoHa 3a p[ApYXecTBara CBbC CheuuanHa WHBECTUUMOHHa uen.
MpeaMeThT HA BEMHOCT Ha APY)XECTBOTO € UHBECTUPaHe Ha NapuliHu
cpeacrsa, HabpaHu upe3 u3pasaHe Ha UEHHU KHWXKA, B HEABUXUMM
UMOTU (CEeKIOPUTM3auUsA Ha HEeABMIKMMM WUMOTH), TIOCPeACTBOM
noKynka Ha npaBo Ha co6GCTBEHOCT ¥ APYru BellHW npasa BBLPXY
HEABUXXUMM UMOTU, U3BLPUIBAHE HA CTPOeXu ¥ nopobpeHusn, c uen
NPeAOCTaBAHETO UM 33 ynpasneHve, oTaasaHe NOA Haem, NUIMHTK
unu apeHaa u npopgaxbara um.

ApPYyXecTBOTO € BMUCAHO B THPFrOBCKUA Pperucrep cC
Pewenue Ne 1/23.02.2007 r. Ha Cochuncku rpapckm cba no ¢.a. Ne
2196 or 2007 r., BnucaHo B Perucrepa Ha THLProsckure apyxecrsa
non Ne 115407, rom 1580, ctp. 125.

CurnacHo 3akoHa 3a ppyXectBara CBbC crneuuwanHa
UHBECTMUMOHHA uen "OOHA 3A UHBECTULIMM B HEABUXXUMM
UMOTU - OMHM " AlCULL uma epHocTeneHHa ddopMma Ha
ynpaBsneHume.

Apyxectsoro ce ynpasnasa or CbBeT Ha aupexropure B
CbCTaB:

e Pymen Metkos Pawxor - lipeaceparen Ha CuBera Ha
aupexropute Ha [ipyxecTtsoto u UanbnuureneH fupexrop

e WMux. LiBeran KameHnor MeTpywkos - 3aMm.npencenaren Ha
CobBera Ha gupeKTopure

e AHHa MurtrkoBa Koxyxaposa - Ynen na Cwonsera Ha
avpexTopure

BApyXecTBoTo ce npeacTasnasa or U3NMbNHUTENHUR aUpexTop
u Mpenceparen Ha CbBeta Ha aupekTtopurte Pymen lMetkos PawkosB u
or 3am.npepceparena Ha Cobeera Ha AupeKTopure M. Uservawn
Kamenos MerTpywikos.

AppecnhT Ha ynpasneHue Ha APYXKeCTBOTO € Trp. Codhun,
o6wmHa Tpuaguua, x.K. ,MBaH Basos”, yn. “banwa” Ne 1, 6n.9, er.2.



2. CHETOBOOHA MOJINTUKA

2.1. OCHOBA 32 M3roTBAHEe Ha PUHAHCOBUTE OTHETH

OcHOBa 3a M3roresiHe (PMHAHCOBUTE OTHETU Ha [lpyXecTsoTo
ca MexpayHapoaHuTe CTaHRapT™v 3a (puMHaAHCOBa OTYETHOCT (MC®0),
npuetu or Komucusara Ha EBponenckus cuio03.

2.2. O6wm nonoXeHun

Hau-sHauuMuTe cyeToBoaHU NONUTUKMN, npunaraku npw
U3roTBRHETO Ha Te3u (puHaHCOoBU OTHEeTH, Ca npeacraseHn no-pony.

2.3. Uanon3saHe Ha NpUbGNU3UTENTHU CHETOBOAHU OUEHKHU U
npeanonoXeHun

UaroresiHero Ha cuHaHcoB oTyer no MexayHapogHurte
CTaHpapT™ 3a (PMHAHCOBU OTYETM U3UCKBA PHKOBOACTBOTO A3
Hanpasu HAKOM npubnuaurenHun cHeToBOaHU OUeHKN “
npepnosioXXeHUR, KOUTO ce OTHACAT A0 AoknapsaHurte GanaHcosm
aKTMBM U NACUBM, ONOBECTEHUTE YCNOBHU AKTUBM U NACUBU, KAKTO M
A0 NpU3HaTUTE Pa3XOAM u nNpuxoau 3a nepuopaa.

2.4. NIukaupHOCT

ApyXecTBoTo € CHC CneuuanHa MHBECTUUMOHHA uen u He
creaga pa UMa NOCTOAHHA 6bpP3a NUKBUAHOCT.

2.5. Caenku B uyXpecrpaHHa Banyra

®OUMHAHCOBUTE OTHYETH Ha Jlpy)KeCTBOTO Ce U3TrOTBRT B Gbnrapcku
neea (NB.) U TOBa e oTYeTHaTa Banyra Ha [Apy)>xecTsoTo.

Cpenkute B uJyXKAecTpaHHa Banyra ce oTuuTar npw
MbPBOHAYANHOTO WM nNpu3HasaHe B oOTYeTHara Banyra Ha
Apyxecrsoro no ocpuumnanHua obmeHeH Kypc 3a peHA Ha cpenkara,
(o6saseHuns chukcuHr Ha bunrapcka HapoaHa 6anka).



Mpuxogure U pasxoauTe OT KYPCOBU Pa3nnKu, KOUTO BHLIHUKRBAT
NPy YpeXxpaHeTo Ha Te3u CAENKU U NPeoueHsaBaHeTo Ha napuiHuTe
noavuMmM B YYXXAecTpaHHa Banyra B Kpas Ha nepwopa, ce oTpa3msar
B OTuera 3a poxoaure.

2.6. Mpuxonu u pasxoau

MNpuxogure Ce OUEHABAT NO CHNpaBeanvBa CTOAHOCT HWa
NONy4eHOTO MNM MNOANEXAaWOoTO Ha nony4YasaHe nnaumaHe unu
Bb3MEe3AABaHe, Karo Ce OTYMTA CYMaTa Ha BCUYKU THLProsCKvu
OTCTBLNKMU U KonuuecTeeHu pabatu, HanpaseHu ot fipyxecTtsoro. Mpn
3aMAHa HAa CXOAHM aKTUBM, KOUTO MMAT CXOAHA UeHa, pasMAHaTa He
ce pa3rnexXpaa Karo caenka, KOATo reHepmMpa NpUxXoaM.

Mpu npopambGa Ha CTOKW, MPUXOABT Ce MpPuU3HaBa, koravo ca
U3NMBIHEHU CNefHuTe YCNOoBURA:

» 7 3HAYMTENHWUTE PUCKOBE M MOn3u or cobcTreHOCTTa BLPXY
CTOKMUTE Ca NPeXBbPNeHu BLPXY Kynyeaua;

» ~He e 3ana3eHo NpPoabIHKABaULO0 yYacTue B ynpasneHuero
Ha cTokuTe UNu ePexXTUBEH KOHTPON BLPXY TAX;

> ~~ cymara Ha npuxoaa Moxe na 6bae HaaeXXQHO oueHeHa;

> BEPOATHO € WKOHOMMUYECKUTEe W3rogu OT caenxara paa

6baart nony4veHu;

» HanpaBeHuUTe pa3xoau WM Te3wu, KOUTO NnpeacTon pa
6baar HanpaBeHU MOraT HapeXaHo aa 6bAaT OUeHeH!.

Mpuxoa®sT, CBBHP3AH CHC CHENKa No NpepocTasfRHe Ha ycnyru,
ce npu3HaBa, KOraro pe3ynrarsT OT cAenkara MoXe HafeXxgHo na
ce OUeHM.

OnepaTMBHMTE pa3xopMm, KakTo M npuxoaMTe U pasxoaure 3a
nuxsu, ce npuaHasar B Oruera 3a POXOAUTE B MOMEHTA Ha TAXHOTO
Bb3HUKBaHe, NPM CNa3BaHe NPMHUMNA HA TEKYU,0TO HAYVUCITABAHE.

2.7. HemarepuanHmu AbLNTroTpanHMu

Hemarepuanuure EbIroTpanHu aKTMBM ce oueHRABaT
nbpBOHavyanHo no cebecrouHocTt. Mpu nokynka TA € pasHa Ha
nokynHara UueHa, YBenuuweHa C BCUYKM NNaveHu  MUTa,
HEeBBH3CTAHOBMMM RaHBUMU U HANPpaBeHUTe TMPeKu pa3xoau BbE
BPBH3Ka C NOAroTOBKa Ha aKTUBa 3a eKCnnoartauus.

Mocnegeawmure pa3xogu, KOWUTO BBHIHUKBAT BBB BPB3IKa C
HemarepuanHuTe aKTUBM Ccnef NMBLPBOHAYANHOTO nNpU3HaBaHe, ce
npu3HaBaT B OTHeTa 3a p[oOXoAuTe B nepuoaa  Ha TAXHOTO
Bb3HUKBAHE, OCBEH akKko UMa BEepoATHOCT Te p[a posepar o



yBenuuaBaHe Ha TAXHaTa MbPBOHAYASNIHO OUEHEHA e(eKTUBHOCT U
Koraro Te3u pa3Xoau Morar HapeXxpHo pa 6baar oueHeHu w
OTHECEeHM KbM axtTmea. B Teaum cnyuyam pas3xoaure ce
Kanuranusupar.
AMOpPTU3aLMATA Ce U3IUMCNABA, KaTO Ce M3NON3Ba NUHENHUAY
MeToA BLPXY OUEHEHUA NOMe3eH CPOK HA OTAEeSTHUTEe aKTUBMU.
U3bpaHmMAT npar Ha CHUMECTBEHOCT 3a HemarepuanHure

ABAroTpainHu aKTUBKM Ha JlpyxecTtsoro e B paamep Ha 500 (nercro-
TVH ) nB.

2.8. MmoTtn, mawmHu, CropbxeHun u obopyasaHe

UMmoTtuTe, MawMHUTe, CbopBXeHuara u obopyasaHero ce
OuEeHSBaT NbpBOHaAYaNHO no ceb6ecToMHOCT, BKMIOYBAWA NoKynHaTa
ueHa, KakrTo U BCUMKM Npeku pasxoaun 3a NpUBEeXAAaHeTo Ha akTusa B
paboTHO CBLCTORHME.

MocnenBauloTo OUEHABAHE HA 3eMUTe U CrpaauTe ce N3BLpusa
Bb3 OCHOBa HAa [AONMYCTUMMA anrepHaruseH nopxom, T.e. no
nNpeoueHeHa CTOMHOCT, KOSITO € pasHa Ha cnpaBeanuBara CTOWHOCT
K'BbM Aatara Ha npeoueHka, HamaneHa ¢ HaTpynaHurte B nocneacrsuwe
amopTusaumum u 3arybu or obesueHka.

Mocnepgsawu pasxoaMm, CBbP3aHM C onpepeneH ALNroTpaeH
matepuaneH aKkTus, ce npubasar kem 6anancosara cyma Ha akTusa,
KOraTto € BEepOfiTHO MPEeAnpUATUETO Aa UMA UKOHOMMUYECKU non3w,
HagBMILIABAWM NBPBOHAMANHO oOueHeHaTta e(gEeKTUBHOCT Ha
CBLECTBYBAWUA AKTUB.

Bcuuku apyrv nocnepsawM pa3xoau ce npu3Hasary 3a pa3xopn
3a nepuoAaa, B KOUTO Ca HanpaseHu.

AMOpPTU3ALUATA Ha MaTepuanHuTe ABNATOTPAWHW aKTUBM cCe
HaYUCNABA, KATO CE U3NON3BA NUHEUHUAT METOoM BHPXY OUEHEHUR
NONEe3eH XXUBOT Ha OTAEJIHUTE rpynmu aKTUuBM.

U3bpanmAaT npar Ha CBHUWECTBEHOCT 3a marepuanHure

ABLNAroTpaiHu axkTUBM Ha [ipyxecrsoto e B pa3smep Ha 500
(nercroTun) ns.

2.9. OGe3ueHKa Ha aKkTuBuTe Ha [pyxecrgoro

UHauBUAYANHUTE aKTUBU UMW eAUHULUTE, reHepupallyn NapusHu
noTouu, ce NPErneXaar 3a Hanuuue Ha uHauKauuu 3a obesueHka Ha
CTOMHOCTTAa UM BeAHbBX FrOAMWHO KbM AaTaTta Ha W3roTBAHEe Ha



6anaHca, KaKToO M TOorasa Koraro CbBOMTUR unu nNpPpoOMAHa B
o6cTOoATEeNncTBa NOKa3BaY, Y€ MNPEeHOCHATa CTOMHOCT Ha aKTusure
MOXXe aa He 6bae Bbr3CcTaHOBEHa.

B cnyuaurte, B KOMTO Bb3CTAaHOBUMAaTa CTOUHOCT Ha AAREH aKTUB
e no-HUcCkKa or Herosata 6anaHcosa cronHocT, 6anaHcosara cyma Ha
akTMBa cnepasa aa 6wAae HamaneHa QO pa3Mepa Ha Bb3ICTaHOBMMATA
CTOMHOCT HAa aKTMBa. TOBa HamaneHue npepcrasnasa 3aryba or
obeaueHka.

Bb3CTaHOBMMATAa CTOWHOCT nNpeacTasnABa no-BMcokara oOT
HeTHaTa NpojaMHa ueHa Ha pageH akrus, 6asupaHa Ha nNa3lapHu
ycnoeus, U CroMHocTra B ynorpe6a, 6asupaHa Ha cerawHarta
CTOMHOCT Ha NporHosupaHute 6vaewu NapudHU NOTOUM, OYAKBAHU
Aa ce nony4ar OT aKTUBa B paMKUTEe Ha MNOMEe3HUA My CpoK Ha
roaHoCT.

C M3KnoYeHUe Ha penyTauuaTa 3a BCUYKM OCTAaHaANM aKTUaM Ha
OpyXecTBOTO KbM BCAKa AaTa Ha oT4eTa PbKOBOACTBOTO NpeueHnsa
Aanv CcoblecTsByBaT uHauKaumm, de 3arybara or obesueHka,
npusHara B NMPeaxXofHU roguHU, MoXXe Beuye Aa He ChllecTaysa unu
Aa e HamaneHa.

2.10. UHBECTULUWOHHMN UMOTH

npymecrawro OTUUTA KAaTo MUHBECTUUMOHHM UMOTU 3IEMA M
crpagm, KOUMTo Ce ADbPXKaT No-CKopo 3a nony4vasaHe Ha npuxogm oT
Haem wnu 3a yBenM4YeHUe Ha Kanurana uni m 3a nBere, OTKonkoro
3a:

» “uW3non3BaHe nNpU NPOU3BOACTBEHA AEWHOCT uUnu
AAMMHUCTPATUBHU LEeNnu;

» ~ npopax6a B pamkute Ha obuuanHara MKOHOMMHUECKa
AEeWHOCT.

MHBECTUUMOHHUTE MMOTU C€ TMNpU3HaBaT Karo aKTvus BbHB

chuHaHCcOBUTE OTYETU HA [lpYXKeCTBOTO CaMo Npu ycnoauwe, Ye
Ca USNBNAHEeHU CneaHUTe ABe U3UCKBAHUR:

Y

» | BepPORATHO e Aa 6vwpar nonyJvYexHu 6baewm
UKOHOMMHUECKM M3roau OT UHBECTULIMOHHUTE UMOTH;
> 7 CTOMHOCTTa Ha WHBECTULMOHHMTE UMOTU MOXe

HageXxaHo aa 6bae oueHeHa.

UHBECTULUMOHHUTE MMOTU Ce OLUEeHABaT mbpPBOHa4YanHo no
cebecToHOCT.

Cnep nNLPBOHAUYANHOTO UM NPU3IHABaAHEe WHBECTULUOHHUTE
UMOTHU, CE OTUMTAT KaTo Ce U3NON3Ba MOoAens»T Ha cnpaseanusarva



ueHa. Cnpasepnueara ueHa nNpeAcTaBnNABa HaW-BePOATHaTa uexa,
KosiTo MoXke na 6bae nonyueHa Ha nasapa Kbm parara Ha 6anauca.

NMpomeHu B cnpaBeanuBaTa UEeHA Ha UHBECTULIMOHHUTE WMOTH
ce orpa3nasa B OTuera 3a goxonpure.

MocneasawuTte pasxoau, CBLP3aHUW C UHBECTULMOHHU UMOTWU,
KOUTO Beue Ca NpU3HaTU BB (PUHAHCOBUTE OTUETH Ha [ipyXKecTsoTo,
ce npubasar xbm O6anaHcosara CTOMHOCT Ha MMOTUTEe, Koravo e
BEPOATHO APYXECTBOTO Aa nonyuu 6baeuwy UKOHOMMHYECKU U3ITORM,
HapsuwaBawlm mbpBOHAaYaNHoO oueHeHara CTOWHOCT Ha
cChbllecTByBalmure MHBECTULIUOHHMN MMOTMH. BCcuuxkmn apyrm
nocneasawy pasxoau ce NPU3HaBaT 33 pa3Xop B nNepuona, B KOWTO
Ca Bb3HUKHaNM.

Ha BcAka para Ha u3rorsaHe Ha QuUHaAHCcoOBUTE oOT4YETH
pasnukara mMexpay O6anancosara u cnpaseanueara CTOMHOCT ce
OoTUMTa KaTo NpuUXoa UNM pa3xon B OTUETa 3a poxopuTe.

2.11. ODuHaHCOBW AKTUBU

PUHAHCOBMTE aKTUBM BKNOYBaT nNapuuHM cpepcTea W
thuHaHcoBN MHCTPYMEHTMU. PduHaHcoBUTe MHCTPYMEHTH c
U3KIIOHMEHMEe Ha XemKUpauluTe WHCTPYMEHTH w™morar pa G6wbpar
pa3fieneHu Ha crnegHUTe Kareropumu: Kpeautu W B3IeMaHuRf,
Bb3HMKHANU NMbLPBOHAYANHO B NpeanpuATHeTo, (hMHAHCOBU aKTUBM,
ABbPXaHM 33 ThPryBaHe, WHBECTULMM, ABPXKAHW [O Nagex “u
pUHaHCOBM aKTUBM Ha pa3nonoXeHue 3a npopaxba. PuHaHcosuTe
aKTUBU C€ OTHACAT KbM pa3snMuHUTEe Karteropum B 3aBMCUMOCT OT
uenta, ¢ Kkosaro ca npupobutu. [puHapneXHocTTa MM KBbM
CHOTBETHATA KaTeropua ce npepasrnexaa KbM BCeKu orvyereH
nepvon.

OUHAHCOBUTE aKTUBM Ce npu3HaBaT nbpBOHaAYanHo no
ce6ecTOMHOCT, KOATO € ChnpasefnuBaTa CTOMHOCT Ha NNaTeHoTo
Bb3MEe3AABaHe U CHOTBETHMTE pa3Xoau no caenkara.

OrnucsaHeTo Ha (PUHAHCOB aKTUB Ce U3BLPWIBA, KOorarvo
ApyXxecTtsoTOo 3arybu KOHTPON BBHLPXY AOroBOpHUTE NpaBa, KOUTO
cbcTaBnABar PUHAHCOBUA aKTUMB. Tectose 3a ob6e3uenka ce
M3BBLPUWIBAT KbM BCAKAa mara Ha u3rorsaHe Ha 6anaHca, 3a pa ce
onpeaenu pganu ca Hanuue o6eKTuBHM AoKa3arencrsa 3a Hanuuuero
Ha obfbe3ueHKka Ha KOHKpPeTHM (PUHAHCOBM aAKTUBU UNM TPyNU
(PUHAHCOBU AKTUBMU.

UHBeCTMUMM, ABPXKAHN A0 NageX, ca PUHAHCOBU UHCTPYMEHTHU
c bukCcUpaHM UNKU onpepenseMu NnaulaHus v onpepeneHa para Ha
napexa. UHBecTHUUUTE Ce ONpeRenaT KaTo AbpXXaHu A0 napex, ako



HaMepeHUeTo Ha PBHKOBOACTBOTO Ha [lpyXKeCcTBOTO € Aa M AbLPXM Ao
HACTBLNBAHE Ha nagexa um. MHsBecTuumMMmTe, AbPXaHW A0 napex,
nocrnenBallo ce OUEeHSABAT Mo aMopTU3nupaHa CTOMHOCT Ype3 meTona
Ha edexTMBHaTa nuxsa. B pompnHeHwe npU  Hanuuwero Ha
06e3UeHKa HAa MHBECTMLMATA (DUHAHCOBURT UHCTPYMEHT Ce OUeHRABA
MO HACTONW,A CTOMHOCT Ha U3UUCFIEHUTE NapM4YHKU NOTOUM. Bcuuku
NPOMEeHM B NPEHOCHaTa CTOWHOCT HAa MHBECTULMATa ce OTUMTAT B
OTueTa 3a goxoaure.

OUHAHCOBU aKTUBWU, ABPXXAHU 32 ThpPrysaHe, Ca Takusa aKTmusm,
KOUTO ca npuaobutu C uen nony4dasaHe Ha neuanfa scneacreue
KpPaTKOCPOUHUTE Kone6GaHMsi B LEHara unuM AUABPCKUR  MapXk.
OepusaTMBHUTEe (PUHAHCOBM aKTMBM, OCBEH aKO He ca cneuwanHo
onpepeneHu U e(EeKTUBHM  XemKupauu UHCTPYMeHTH, ce
Knacudpuumupar Karo gbpXKaHM 3a TbprysaHe.

OUHAHCOBUTE AKTMBM, ABLPKAHU 3a ThprysaHe, nmbpsoHavanHo
ce npusHasaTt no cebecroMHoOCT, KOATO € cnpasepnueara CTOMHOCT
Ha NNaTeHOTO HacpeuHo Bb3MesassaHe. Cnep NMbLPBOHAYANHOTO
npusHaBaHe (PUHAHCOBUTE WHCTPYMEHTM OT Ta3u Karveropus ce
OUEHABAT MO CNpaseAnuBa CTOWHOCT, C U3KMIOUeHUue Ha Te3u, 3a
KOUTO HAMA KOTMPOBKM Ha Nna3apHara UeHa Ha aKTuBeH na3apu
4YUMATO CnpasepnuBa CTOWHOCT He MoXe pna 6bae HamgeXAHo
onpeaeneHa.

®UHAHCOBU AKTUBW Ha pa3nonoXxeHue 3a npopaxba ca oHedwn
hUHAHCOBU aAKTUBM, KOUTO HE Ca KPEAUTU U BIEeMaHUA BbIHUKHANU
B NPEeANPUATUETO, UHBECTULIUM, AbPXXAHU RO Nagex, Wnu chuHaHcoBU
aKTMBM OBbPXKAHU 33 TbpryBaHe. OUHAHCOBUTE AKTUBM OT Ta3u
KaTteropusa nocnepBaulo ce OWEHABAT No cnpasepnusa CTOMHOCT, C
U3KNIOUEHME Ha Te3U, 33 KOUTO HAMA KOTUPOBKM HA nNasapHara ueHa
Ha AaKTUBEH Na3apu YUMATO CNpPaBeAnUuBa CTOMHOCT He MoXe aa G6upe
HafeXX[Ho onpepeneHa.

Kpeautu ¥ B3eMaHusA, BbL3HWKHaANU NbpBOHaYanHo B
ApyxecTBoTo, Ca (PUMHAHCOBU AKTUBM CHIAAAREHM OT NpennpulTUETo
NOCpeACTBOM AUPEKTHO MNpepRocTaBAHe Ha Nnapu, CTOKU Unu ycnyru
Ha papeH peburop. Kpeautute M B3eMaHusTa nocneasawo ce
OLEHABAT MO AMOPTU3UPYEMa CTOMHOCT, U3NON3BAUKM METOQBLT Ha
edhekTUBHATA NUXBA, HaMmaneHa c pasmepa Ha oGe3ueHkara.

THLproeckure B3emaHus ce obe3ueHsasar, Korato e Hanuue
06EeKTUBHO [OKA3ATEeNCTBO, 4e [Ppy»XeCTBOTO HAMA Aa e B CHCTORHUEe
Aa cubepe cyMmure ABLMKUMM MYy B CHOTBETCTBME C OpuruHanHure
YyCROBMUA NO caenkara.

MapuuHuTe cpepcTsa B Nesa Ce OUEHABAT NO HOMUHAaNHa
CTOMHOCT, a NapuUYHUTE CpencTsa, AGHOMMHUPaHU B JyXXapecTpaHHa
Banyta - no 3aknwouurenHua Kypc Ha BHB kum 31.03.20089r.
ApyXecTBOTO OTUMTA KaTO Napu M NapyUvHW CPeACTBa Hanu4yHute B



6pow, napu4YHu cpepcTsa no 6aHKOBM CMETKM, Reno3nuTu,
KPATKOCPOUYHM M BMCOKOJIMKBMAHM WHBECTULMK, KOUTO ca necHo
o6pbwiaemMu B napuueH EKBMBANeHT U CBABPXKAT He3HauurTeneH
PMCK OT NPOMAHA B CTOMHOCTTA.

2.12. Kanuran

OCHOBHUAT Kanuran e npeacraseH rno Heropara HOMMHANKHa
CTOUHOCT M CHOTBETCTBA Ha aKryanHara my cowaebHa perncrpauusn.

2.13. ®DuHaHCOBM Nacusm

®UHAHCOBUTE NMACUBM Ce NPU3HABAT TOrasa, KOraro chujecraysa
IOTOBOPHO 3apb/HKeHMe 3a NnauwaHe Ha NapUdHKM CyMM unu apyr
(pMHAHCOB aKTMB Ha p@ApPYro npeanpusTue uUnNu  AQOrosopHo
3agbNKeHUe 3a pa3sMaHa Ha (UHAHCOBU UHCTPYMEHTM C Apyro
npeanpuATUE NPU NOTEHUUANHO HE6NaronpuATHU yCJI0BUA.

Bcuuxu pa3xopMm, CBBP3aHM C NUXBU, Ce TNpU3HaBaT karvo
dmHancoBu paaxoau B OTueta 3a AaoxoAuTe.

THProBCKUTE 3aRBLINKEHWA CE NPU3HaBaT MBLPBOHAYaNHo no
HOMMHANHA CTOMHOCT W BNOCNEAcCTBMEe Ce OoueHssar no
aMopTU3MpyeMa CTOMHOCT, HamaneHa C NNawaHuA nNo ypexpaHe Ha
3apbIMHKeHUeTo.

OvBuaeHTUTE, NNATUMKU Ha akuMoHepuTe Ha [pyxecrsovo, ce

npu3HaBaT, Koraro AWBMAEHTUTE ca opmoGpeHu Ha Conbpanme Ha
aKkumoHepwure.

2.14. [lpyrn npoBM3nMN, YCNOBHU AKTUBU U YCNOBHK Nacusun

MposuanuuTe, nNPEACTABNABAWM TEKylWU 3aQBLINKEHWR Ha
ApyXecTBOTO, NPOU3TUHAWMU OT MUHanu CHOUTURA, ypexpaHeTo Ha
KOETO Ce O4YaKBa Aa NopoaM HeobXOoAUMOCT OT U3XOoAsUL NapuUveH
MOTOK OT Ppecypcu, ce nNpuU3HaBaT KaTo 3aAb/KeHus Ha
Opyxectsoto. [poBusuute ce npusHasar Torasa, Korarvo ca
U3MBLIHEHU CNeAHUTE YCIOBUR:

> T APYMXECTBOTO UMa CeraulHo 3agbiDKeHUsA B pe3ynrar ov
MUHanNM cbouTnR;



> MMa BEPOATHOCT 32 NoracfBaHe Ha 3aAb/HKeHueTo Aa
6bae Heobxopum nortok pecypcu 3a pa 6G6wpe ypemeHo
3aAbINKEHUeTo;

> " Moxe pa Obae HanpaBeHa HageXpaHa oueHka Ha

CyMaTa Ha 3aib/HKEeHMUeTo.

Cymara, npM3Hara Karo NpoBu3usA, NpeacTasnasa Hau-pobpara
npubnuantenHa oueHKa Ha U3XOARUWMTE NapUYHK noTouMu oT
pecypcu, Heobxoaumu 3a ypeXxxpaHeTo Ha HacTOoRsWOoTO 3apAblkeHue
KbM parara Ha 6anaHca. lNpu onpepensHero Ha Ta3u Haw-pobpa
npubnuaurenHa oueHka [pyXecrsoro B3MMa noa BHUMaHue
PUCKOBETE M CTENEeHTa Ha HEeCUrypHOCT, CHITBHTCTBAWlA MHOro or
cuvbutuara m obcroATencrea, KakTo u edeKkra OT NpPOMAHATA Ha
CTOMHOCTTA HAa NapUuYHUTE CPEeACTBa BbE BPEeMEeTOo, Koraro re umar
3HaunTeneH edexr.

Mposuauure ce npernexpar KoM BcAka Ob6anadcosa para u
CTOMHOCTTa UM Ce Kopurupa, Taka 4Ye na oTpa3u Ham-pobpara
npubnusutenHa oueHKa KbM garara Ha 6anavca. Ako Beve He e
BEpPOATHO, Ye we e Heob6xogum uaxoasily NOTOK pecypc 3a ypexpaHe
Ha 3agBINKEHUeTo, TO NPOBU3UATA cneasa na ce ornuuwe.

ApYyXecTROTO He npu3HaBa YCMOBHU aKTUBM, TbM KaTo
NPpU3HaBaHETO0 UM MOXe Oa uMa 3a pe3ynrar npu3HaBaHeTro Ha
Aoxon, KOUTO MOXe HUKora aa He 6bae peanusupas.

2.15. anbuHo obnaraxHe n OTCpoUYEeHU AaHbUn

CwrnacHo 6vwnrapckoro BAHDBUYHO 3aKOHORATeNnCcTBo
APYXXeCTBOTO He AbIMKU QaHbK BbpXy nevanbara.
ApyxecTtBoTo e perucrpupaxo no 3[AAC.

2.16. Qoxon oT akKumna

HdoxonasT Ha egHa akuMa ce U3UMCNABa Ha 6a3a Ha HeTHara
neyan6a 3a pasanpeaneneHue wu cpeaHo npererneHus 6Gpou Ha
obukHoBeHuTe 6e3HANUYHM aKUUM Npe3 OTUHEeTHUA NepunoAa.

2.17. Doxoan Ha nepcoHana

BpYyXecTBoTO HEe OTUYMTA KpPaTKOCPOUHM 3aMBIIKEHMA 1o
KOMNeHcUMpyemMmmn OTnyCckKku, BDIHMKHaANuU Ha 6a3a Hem3aInonisaH
nnareH roauvlieH oTnyck. KparkocpouHuUTe 3IaABIMKEHUA KbM
nepcoHana BKNO4BaYT 3annaTru U cCounanHu oCUrypoBku.



Pasxopute, CBBpP3aHM C nepcoHana (YyNpaeneHCKU wu
aAMMHUCTPATUBEH), BKNIOYBAT 3aMJIaTU U XOHOpPapWU NO AOroBopMu 33
ynpasneHMe U CouManHu OCUTrypOBKN.

2.18. Nonutuka Ha pPHKOBOACTBOTO NO OTHOWEHUE ynpaBneHue Ha
pucka

MuBecTMUMUTE, OCDHUECTBABAHW OT [APYXECcTBaTa CbC
cneuuanHa UHBECTULMOHHA Uen, Ca CBBP3aHM C BMCOKa CTeNneH Ha
pUcCK. B 3aBUCUMOCT OT BBH3IMONXHOCTTa WU/IM HEBBL3MOXXHOCTTa 3a
npeoponAsaHe WK ynpasneHMe Ha puckosurte (paxkTopu, CBbpP3aHm C
peHoCcTTa Ha [lpyXXecTBOTO, Te cCa pa3neneHu Ha: 1/ CucTtemMaTuvHm
/o6wn/ puckoBe, KOUTO 3AaBUCAT OT kKonebaHuATa B makpocpeaara; 2/
Hecucremaruunm - cneuuduiHM pUcCKoBe 3a CaAMOTO APYKECTBO WU
KOHKPETHUA OTPacCHI.

Aara: 03.10.2009r. CHLCTABUTEN: (...«
p.Cochun /CT.BOHEeB-NPOKYpPUCT Ha
»sEHMAa UHxxeHepunr” ALY/
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