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1. OPUIUYECKHU CTATYT U OBIIA UHOOPMAILIUA 3A IPYKECTBOTO

99

[IepBOHAYamHaTa perucrpamus Ha “Moctctpoii” A/l e mpe3 aexemBpu 1991 1. mo pupmeHo meno
Ne27465/1991 rox. na Cohuiicku TpajiCKu Ch]I.

Peructpupanust akiuoHepeH kanutan kbMm 31.12.2009r. e 5 574 700 nB., pasnpeneieH B
[IOMMEHHU aKLIM{ ¢ HOMUHAJIHA CTOMHOCT | JB.

C pemenne Ne26 sa CI'C ot 13.12.2007 roguna J[py’kecTBOTO MpeMHUHABa HA IBYCTEIIEHHA CUCTEMA
Ha yTIpaBJICHHE.
Hamzopen coBer ¢ uwienoBe: Bacun Kpymor boxkoB EI'H 5607293540, "HOBE-A/I-XOJIIVMHI™ AL u
Upen Benenunosa Mapunosa,EI'H 7312226678.

HpyxecTtBoTO ce ympasmsBa KbM 31.12.2009 . roa. ot YpaBuTeneH ChBET, CHCTOSII CE€ OT YCTHPH
YIIeHa!

- Opnun I'eoprues Xamxkusukos-IIpencenaren u Msnsauutenen Jupexrop, ETH 6007110021

- Pymen Koces Mosues — ETH 5011037145; -3am.IIpencenaten u M3mbiautenex JupekTop

- Crosin CredanoB Muxaiinos — ETH 5406216768-unen

- Atanacka ['oepruesa HakwspoBa- EI'H 5805223432- unen

- Kanuna Benenunosa [lukoBa — ET'H 7604057251 - unen

HpyxectBoto ce mpencrapimsiea 3AE/IHO u I[NOOTHAEJIHO ot Ilpencematen wa YC —Opnun
I'eoprues Xamxusanakos -ETH 6007110021 u 3am. Ipeacemaren na YC - Pymen Koces Mosues — ET'H
5011037145

OCHOBHHUSAT npeaMEeT Ha HeﬁHOCT € CTPOUTCIICTBO, PCKOHCTPYKIHA U PEMOHT Ha MOCTOBC U IMIbTHU
CbOPBIKCHUSA, HWHKXCHCPUHIOBA U HAYYHO-U3CIICAOBATCIICKA ,Z[eleOCT, NOoCpCAHNYCCTBO, MOATOTOBKAa H

KBaJ'II/I(i)I/IKaLII/I}I Ha KaJipy, BbTPCIIHA U BbHIIIHA ThbPTOBUS.

Cepmanuiie u agpec Ha yIpaBJeHUE:
rp. Codus, m.x. 1000 yin. "MockoBcka™ Ne 3
Peructpaunu:

Byncrar 121207124

JbiepHu apykecTna

,MOCTCTPOI - CODPU” ALl
,MOCTCTPOH — IUIOBIUB” AJl
,MOCTCTPO! — B.TBPHOBO” AJ]
,PEJIC PEMOHT” EOO/]



2. OCHOBHHM I0JIOKEHHSI OT CYETOBOHATA MOJHTHKA HA APYXKECTBOTO

2.1.1. ba3a3a cbcTaBsiHe HA (PMHAHCOBUS O0TYET

OUHAHCOBUAT OTUET Ha ,,MocTcTpoi” Al € U3rOTBEH B ChOTBETCTBHE C U3UCKBAHUATA Ha BCUUKHU
Mesxmyrapomau cranaapTi 3a puaancosu otdaeTd (MC®DO), KOUTO ce ChCTOAT OT: CTAHIAPTH 3a (PUHAHCOBU
OTYETH W OT ThIKyBaHUsA Ha Komwurera 3a pazscHenus Ha MCDO (KPMC®DO), omobpern ot CbBera 110
Mexnaynaponan cuetoBomun craHmapta (CMCC), m MexayHapogHUTE CUETOBOJAHHM CTAaHIAPTH U
ThAKyBaHusATa Ha [locTossHAMS KomMuTeT 3a passcHaBaHe (IIKP), omobpenu ot Komutera mo MexayHapoIHu
cueroBosuu cranaaptu (KMCC), kouto edexrusHo ca B cuiia ot 1 ssHyapu 2009 r., u kouto ca npueTu oT
Komucusara na EBponeiickus cbio3.

3a Tekymara (QWHAHCOBa TOAWHA IPYKECTBOTO € TMPHEN0 BCHYKA HOBH W/WIA DPEBU3UPAHU
CTaHJApTU U THIKYyBaHUSA, u3fganeHu or CobBera mo MexayHapogau cuetoBoaHu crapaapta (CMCC) u
pect. ot Komutera 3a passicienus Ha MC®O, KOWTO ca B cuia 3a roguiiau nepuoau ot 01.01.2009 r.
Jpy>KecTBOTO ce € ChOOpa3miIo ¢ BCHUKH CTaHAAPTH W PA3ICHEHHS, KOUTO Ca MPUIOKUMU KbM
HErosara JICWHOCT KbM JIaTaTa Ha M3TOTBSHETO Ha HACTOSIIHS (DUHAHCOB OTYET. OT BH3IPHEMAHETO
Ha HOBUTE WJIM PEBU3UPAHH CTAaHAApPTH HE ca HACTBHIIWIA MPOMEHM B CUYETOBOJHATA MOJHTHUKA Ha
JPY>KECTBOTO, OCBEH BHB BHBEIKIAHETO HA HOBH U PA3IIUPSBAHETO HA BEUe YCTAHOBEHH OIOBECTSBaHMUS, O€3
TOBa J1a I0BeJIe 10 MPOMEHH B KilacH()HUKAIUTA MK OLICHKATa HA OTAEIHU OTUYETHH OOCKTH.

3a Tekymara ¢uHAHCOBA TOJMHA Ca BJIE3JIM CHJIA HOBU W /WM PEBU3UPAHU CTAHAAPTH H
TBJIKYBaHUA u3gaaeHu ot CpBeta no MexayHapoauu cuetoBoaHu crangaptu (CMCC) u pecn. ot
Komurera 3a pazscaenus Ha MCDO, kakTo cienBa:

= MCCI(npomenen) [IpencraBsHe Ha (UHAHCOBH OTUYETH (B CHJIA 33 TOJUIIHH MEPHOAU OT
01.01.2009 r.) u npomenu BbB cieguute ctanaapta, KPMCO®O u IIKP mpousTtuuanm ot
u3MeHeHueto Ha crangapra- MCOO 1; MCDO 5; MCDO 7; MCDO §; MCC 7; MCC §;
MCC 10; MCC 12; MCC 14; MCC16; MCC 19; MCC 20; MCC 21; MCC 24; MCC 27;
MCC 28; MCC 29; MCC 32; MCC 33; MCC 34; MCC 36; MCC 37; MCC 38; MCC 39;
MCC 40; MCC 41; KPMC®O 1; KPMCPO 7; KPMC®O 10; KPMCDO 14; IIKP-7;.
[IKP 10; [IKP 13; [IKP 15; I[TIKP 25; TIKP 29; ITIKP 32.

= MCC 27 (nmpomeneH) KoHconmuanpanu n MHOAUBUIYadHd (UHAHCOBH OTYETH U U3MEHEHHE
Ha cnegnute ctangaptu U IIKP B choTBETCTBHE ¢ M3MeHEeHHEeTo Ha ctanaapra- MCOO 1;
MC®O 4; MCDO 5; MCC 1; MCC 7; MCC 14; MCC 21; MCC 28; MCC 31; MCC 32;
MCC 33; MCC 39; IIKP 7;

= MC®O 8 OmnepatrBHE CeTMEHTH (B cvita 3a roaumrau nepuoau ot 01.01.2009 r.);

= MCC 23 (mpomeneH) Pazxonn mmo 3aemu (B crmita 3a rogumtau nepuoau ot 01.01.2009 r.);

= MCOO 2 (mpomenen) Ilnamane Ha 0a3za akmm (B cmia 3a TONWITHU TIEPHOTH OT
01.01.2009 r.);

= MC®O 3 (mpomenen) bruznec koHOMHANMY (B CHJIa HAl-KbCHO OT JaTaTa, Ha KOATO 3al04Ba
mepBaTa ¢puHaHCOBa ToauHa cien 30 roru 2009 r.) 1 U3MEHEHHE HA CISTHUTE CTAaHIapTH B
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CBOTBETCTBHE C M3MEHEHueTo Ha crangapra- MCOO 1; MCOO 2; MCPO 7; MCC 12;
MCC 16; MCC 28; MCC32; MCC 33; MCC 34; MCC36; MCC 37; MCC 38; MCC 39 u
KPMC®O 9;
= [lono6penuss B MCDPO- MCPO 1 Ilpunarane 3a mbpBM IBT Ha MaXIyHapOAHUTE
cueroBogHu crapmapt; MCDO 2 [lnamanms Ha ©Oaza Ha aknum; MCDO- 4
3acpaxoBatenan goroopu; MCDO 5 Herekymm akTWBH, AbpXKaHU 3a Mpojaxda u
npeycrtaHoBeHn jAeitHoctu; MC®O®O 7 OunaHcoBH HHCTpyMeHTH: OIOBECTSBAHUS,
[onmobpenust 8 MCC — MCC 1; MCC 8; MCC 10; MCC 11; MCC 16; MCC 18; MCC 19;
MCC 20; MCC 21; MCC 23; MCC 27; MCC 28; MCC 29; MCC 31; MCC 32; MCC34;
MCC 36; MCC 38; MCC 39; MCC 40; MCC 41;
[onobpenust B KPMCDO - KPMC®O 1; KPMC®O 2;
N3menenus 8 KPMCOO:

KPMC®O 9 Ilpeorienka Ha BHEAPEHU I€PUBATHBH;

KPMC®O 12 [loroBopu 110 KOHIIECHOHHHU YCIYTH ¥ 00paTHO U3KYIIEHH aKIMH U W3MEHEHUS
Ha apyru cranaapta, KPMC®O u IIKP BB Bph3ka ¢ Hero (MCPO 1; KPMC®O 4; TIKP 29);
— KPMC®O 15 Cnopa3ymeHune 3a CTPOUTENICTBO Ha HEABIKUMHU UMOTH (HoBoTpHeT oT EC);

— KPMC®O 16 XemkupaHne Ha HETHA HHBECTHIIHS OT UyXKJACCTpaHHA JCHHOCT (HOBOTIPHUET OT

EC);

— KPMC®O 17 Pa3npenesneHue Ha HEMApUYHU aKTHBU MEXKIYy COOCTBEHUIINTE;

— KPMC®O 18 IlpexBbpissiHe Ha aKTHUBH OT KIHEHT, BbB Bpb3Ka C HEro ce€ H3MEHSA H
MC®O 1;

OT BB3MpHUEMAHETO Ha MPOMEHEHHWTE WM PEBU3HMPaHM CTaHIApPTH U TBHIKYBaHHSA, B cuia oT 1
sayapu 2009 r., He ca HaCTBHIMIM IPOMEHH B CUETOBOHATA MOJIMTHKA HA JIPYKECTBOTO U TOBA HE € JIOBEJIO

[0 MIPOMCHU B KJ'IaCI/I(bI/IKaLII/I}ITa WK OIICHKAaTa Ha OTACIHU OTUCTHH 00CKTH.

2.1.2. OcCHOBHH IPEANOJ0KEHHS

Hacrosmust (bHHaHCOB OTYCT Ha JPYKECTBOTO € U3IrOTBCH HA 0aza HUCTOpHYCCKA LICHA.

Texyuo HauUKMCJIABaHEe

DuHAHCOBUATE OTYETH, C M3KIIOYEHHWE HA OTYETa 3a MapUYHWUTE TMOTOIM Cca M3TOTBEHH Ha 0asa
MPUHIUIA HA HAYUCIISIBAHETO.

Cratunte Ha (UHAHCOBUTE OTUYETH Ca MIPU3HATH KaTO aKTHBH, ITACHBH, COOCTBEH KalUTall, IPUXOIU
W pa3xoJy, KOraTo T€ OTroBapsiT Ha ACQUHHUIMUTE W KPUTEpUUTE 3a NMPU3HABAHE HA TE3W CIEMEHTH B
OO0muTe nonoxeHus. Pesyiaraturte OT TpaH3aKIUUTE U APYTU CHOUTHS ca MPU3HATH, KOTaToO Te HACTHIIBAT, a
HEe KOTaTo ca IUIaTeHW W ca OTPa3eHU B CUETOBOJHHUTE 3allUCH M BHB ()MHAHCOBUTE OTYETH B IEpPHOJA, 32

KOMTO Cc€ OTHACHT.



HelicTBamo npeanpusitue

@duHaHACOBHAT OTYET € M3rOTBEH Ha 0Oasza AeWCTBalIo MNpEANpHsITHE, KaTro ce MpueMa ue
NPEANPHUATHETO HSIMa HUTO HaMEPEHHE HUTO MOTPEOHOCT /1a IPUCTHIBA KbM JIMKBUAALIMS MM ChKpallaBaHe
Ha oOeMa Ha CBOMTE OIIEpalliy, a Bb3HaMepsIBa Ja MIPOABIDKH JCHHOCTTa CH B 0003puM ObJIEI IEPHOA.

[Ipu oueHkaTa Aany MPEONOKEHUETO 3a ACHCTBAILO NPEANPHATHE € YMECTHO B YCIIOBHATA Ha
NKOHOMMYECKa KpHU3a, PHKOBOJACTBOTO € B3E€Malo IpeABUA LsjaTa HaauuHa MH(popMmanusa 3a ObIelleTo,
KOETO € Hail-manko 12 mecena, HO 0e3 &a ce orpaHuyaBa O ABAaHAAECET MEceLa OT Kpas Ha OTYETHUS
nepuof. IIpenienkarta ce ocHOBaBa Ha MoApoOeH aHanu3 Ha (akTOPUTE, CBbP3aHU C TeKyllaTa U OYaKBaHaTa
PEHTaOMITHOCT, [TOTACUTENIHY IUIAHOBE Ha JIBJITa, MOTEHIMAIHU MU3TOYHUIIM HA IOAMSAHA Ha (puHAHCHpaHETO

u 1p.

2.1.3. IIpuOGau3UTETHU OLEHKHU
[IpencraBsHeTo Ha (PUHAHCOB OTYET, CHIVIACHO MeEXIyHAPOIHUTE CTAHIAPTH 32 (PUHAHCOBH OTUYETH
HM3MCKBAa PBKOBOJICTBOTO Ja HANpaBH HAW-700pH NPUOIM3UTEIHH OLICHKH, HAYHMCIACHHS M Pa3yMHO
000CHOBaHH MPEANOJIOKEHHUSA, KOUTO OKa3BaT e(DEeKT BbPXY OTYETCHUTE CTOMHOCTHA HA aKTUBUTE U ITACHBUTE,
Ha MPUXOAMTE M Pa3XOAWTE, U Ha OMOBECTABAHETO Ha YCIIOBHM B3eMaHHs U 3aJbJDKECHHS KbM Jarara Ha
oryeTa. Te3u NMPHUONM3UTETHU OICHKH, HAYUCIICHUS W IMPEINOJIOKEHHMS ca OCHOBAaHM Ha HHGpOpPMAIIHATA,
KOSITO € HAJIMYHA KbM JlaTaTa Ha (PMHAHCOBUS OTYET, MOPAIU KOETO ObJeHuTe (PaKTHYSCKU pe3yaTaTu Ouxa

MOTJIH J1a ObJaT PA3IUYHH OT TAX.

2.2. KoncoiuaupaH ¢puHAHCOB 0TYET
3a punancoBara 2009 r. Ipy»KeCTBOTO I1I¢ U3TOTBS KOHCOIUAUPAH (PUHAHCOB OTYET C :
«MOCTCTPOM —CODUS» AJl;
«MOCTCTPOM — IIJIOBJIVB» AJl;
«MOCTCTPOM — B.TBPHOBO» AJ;
«PEJIC PEMOHT» EOO/;

2.3. CpaBHMTeJHU JaHHHU

HpyXecTBOTO TpeacTaBs CpaBHUTEIHAa HWHGoOpMauus B TO3M (UHAHCOB OTYET 32 €IHA
npenxonHaroguHa. Korato e Heo6xoauMo, CpaBHUTEIHUTE JaHHU C€ peKiIacu(uImpar, 3a 1a ce MOCTUTHE

CBIIOCTaBUMOCT CIIPAMO IIPOMCHHU B IMPEACTABAHETO B TEKYyIllaTa rOAWHA.

2.4. NndaanmoHHO NpeUusyncieHre HA OTYETHUTE MOKA3aATeIN
3a 2009 u 2008 romuHM He ca H3BBPUIBAHM HMHQIAMOHHU MPEU3YUCICHUS Ha OTYUTAHUTE

nokasaresu Ha J[py»KecTBOTO, ThH KaTo JIUICBA JIUTICBA XUTIEPUH(IIAIIMOHHA CTOTIAHCKA Cpelia.



2.5. (MYHKUMOHAJIHA BAJyTa M IPU3HABAHE HA KYPCOBHU Pa3JIUKHU
2.5.1. DOYHKUMOHAJIHA U OTYETHA BAJIyTa
OyHKIMOHATHATA W OTYETHA BAlyTa HA NpPEACTaBSHE Ha €JICMEHTHTE Ha (MHAHCOBUS OTYET Ha
JIPY’XKECTBOTO € OBIrapcKHAT JieB, KOWTO € C (HUKCHpaH Kypc KbM €BpOTO B choTHomeHue BGN
1.95583:EUR 1 ot 01.01.1999 r. no cunata Ha BbBeAeHUs BadyTeH 6op B bearapust.
JlaHHUTE B eneMeHTuTe Ha ()MHAHOBUS OTYET U NPHIOKEHUATA KbM HETO ca NPEACTaBeHU B XUISIIU
neBa. Cymure Han 500 jeBa ca 3aKpBIVICHH KBM | XHJI. JIeBa IIPH MPEIACTABIHETO UM BB (PMHAHCOBHS OTUET

U IIPUITIOKECHUETO.

2.5.2. Cpeaxu u canga
[Ipu mepBOHAaYAITHO TIPU3HABaHE, CAENKA B UyKIECTpaHHA BaJyTa C€ 3allMCBa BB (YHKIIMOHATHATA
BaJlyTa, KaTo KbM CyMaTa B Uy>KJCCTPaHHA BaJyTa ce MpHiIara OOMEHHUAT KypCc KbM MOMEHTA Ha CIEIKaTa
Wi onepanusta. [lapudauTte cpencTBa, B3eMaHHUATA W 3aIbJDKECHUATA, KATO MOHETAPHU OTYETHH OOCKTH,
JNIEHOMUHUPAHH B YYyXKIECTPaHHA BallyTa CE€ OTYMTAT BHB (PYHKIIMOHAHATA BaJyTa KaTo ce Ipuiara
0OMEHHIIT Kypc, TyonukyBan oT bHb 3a mocnenuus paboreH neH Ha choTBeTHUS Mecen. Kem 31 nexemBpu

T€ Ce OIEHABAT B OBJTAPCKU JIeBa KaTO C€ M3MO0J3Ba 3aKIIOYUTETHUIT oOMeHeH Kypc Ha BHB.

2.6. Ilpuxoam

2.6.1. IIpuxoam OT CTPOUTETHH AOTOBOPH, CTOKHM M YCIYTH

[Ipuxoaure mO MOTOBOPUTE CE MPU3HABAT B OTYETHHS MEPHOJ, KOTAaTO € W3BBpLICHA padoTara, B
CHOTBETCTBHE C MPUHIUINTE 3a TEKYILIO HAYHCISBAaHE U CHIIOCTABUMOCT MEXIY MPUXOAUTE U Pa3XOIUTe.
ETanbT 3a U30bIHEHUE HA JOTOBOPUTE 110 CTPOUTENIHA JEHHOCT Ce ONpeielis Ype3 KOIUMUECTBEHH Pa3ueTH 3a
U3BbpIIEHATa padoTa.

[Tpu nponaxxOute Ha MPONYKLIMS, CTOKM W MaTepualy NPUXOIUTE C€ MPHU3HABAT, KOTaTO BCHYKU
CBILECTBEHH PUCKOBE U TOJI3H, IPOU3TUYAIIN OT TAXHATa COOCTBEHOCT IPEMHUHABAT B KyIlyBaya.

IIpu mpenocTaBsiHETO Ha YCIIyTH, IPUXOJUTE C€ MpHU3HABAT, OTUMTAMKHU €Tala Ha 3aBbPLICHOCT Ha
ceiKara KbM JaTara Ha OajaHca, ako TO3M €Tal MOXKe Aa ObJe HaJeKAHO M3MEPEH, KaKTO U Pa3XOIuTe,

H3BBPIICHU IO CACIIKATA U Ppa3sXOAUTE 3a MMPUKIIFOUBAHETO H.

2.6.2. BanyTHH pa3jIMKH
BanyTHuTe KypcOBH pa3iMKH OT NPOMSIHA Ha BaJyTHHM KypCOBE, CBBP3aHM C IAPUYHU CPEICTBA,
TBPrOBCKM B3€MaHHs U 33IbJDKCHHS, ICHOMHHHMPAHU B Uy)KICCTpaHHA BalyTa, c€ BKJIIOYBAT B OTYETA 3a
BCEOOXBAaTHHUS AOXO0J, KOTaTO Bb3HUKHAT, KATO CE€ MPEJCTABAT:
- IlomoxxutenHy BalyTHU Pas3jIMKU ce NPEACTaBIT KbM CTaTHS ,,ApYTH IPUXOIHU OT AeiHocTTa"

- OrTpunaTtenHy BaTyTHU PA3JIUKH CE MPEACTABAT KbM CTaTHA ,,IPYTH Pa3xoiu 3a JeiHocTTa"



2.6.3. Ilpuxoam oT JIUXBHU
[IpuxomuTe OT NHXBU Ce MPU3HABAT KaTO C€ W3IOJI3Ba METo/Ja Ha eeKTHBHATAa JMXBa U Ce

MIPEJICTABAT KbM CTaTHS ,,JJPYyTH IPUXOIH OT JeiiHoCTTa"

2.6.4. Ilpuxoam oT IMBUAEHTH
IIpuxom OT IUBHICHTH CE€ MPHU3HABA, KOTAaTO € YCTAaHOBEHO NPABOTO HA TMOJNyYaBaHETO UM M Ce

MPEJCTaBAT KbM CTATHS ,,APYTH MIPUXOJHU OT AeiiHocTTa"

2.6.5. TIpuxoau ot mpoaax06a Ha (PUHAHCOBU HHCTPYMEHTH
[lewanbure u 3aryoure oT ((WHAHCOBU MHCTPYMEHTH, IBPXKAHH 32 ThPTYBaHE, OT JIUXBEHHU TIPUXOIU
0 KPEAWTH TI0 KPenuTH, (UHAHCOB JM3UHT ¥ OaHKOBH TapaHINH ca BKIIOYEHHA B OTYETa 32 BCEOOXBATHUS

JIOXOJ, KOTaTO BH3HUKHAT, KaTO CE MPEACTABAT HETHO KbM "IpyTH MPUXOIH OT ACHHOCTTA'.

2.7. Pasxoam
Pa?,XOI[I/ITG B Z[py}KeCTBOTO ce HpI/I3HaBaT B MOMCHTA HA TAXHOTO Bb3HUKBAHC U Ha 6a3a HpI/IHHI/IHI/ITe
Ha HAYUCIISIBAHE U CBIIOCTABUMOCT.
HanpaBeHH pa3xozm BbBB Bp’b3Ka C U3ITBJIHCHUC HA I[T:»JII'OCpO'—IHI/I CTpOI/ITe.HHI/I ):[OFOBOpI/I, 3a KOUTO HE
Ca CbCTaBC€HHU U IIOAIINCAHU aKTOBEC 3a HpI/ICMaHC Ha I/I3B'I)pHI€HI/ITC I[CﬁHOCTH, CC OTUHUTAT KATO HC3aB'BpHIeHO
CTPOUTEJICTRBO.
PasxomuTe 3a OBJaCHIM NEPUOAM CE OTJIaraT 3a MpHU3HABaHE KaTO TEKYII Pa3Xoj] 3a MEpUoja, mpe3
KOHTO JIOTOBOPHUTE 32 KOUTO CE OTHACST, CE M3IIBIHIBAT.
DUHAHCOBUTE Pa3XOAHM CE€ CHCTOSIT OT JUXBEHU pPa3XOJd, BKJI. OAHKOBH TAaKCU U JIPYTH IMPEKU
pa3xolu Mo KpeAWTH, (GUHAHCOB JU3UHT U OAHKOBU TapaHIIMU W C€ MOCOYBAT B OTYETa 3a BCCOOXBATHHUS

A0X0[d, KOraTo Bb3HUKHAT, HCKOMIICHCUPAHO KBM CTAaTUA ”MdUHAHCOBH pa3XO,I[I/I”,

2.8. UmoTu, MalIuHu ¥ 000pyABaHe

[Ipu mbpBOHAYATHOTO MM MPHUAOOMBaHE UMOTHTE, MAIIMHUTE U 00OPYABAHETO CE OLCHSABAT 10 L[eHa
Ha TpupobuBaHe (ceOeCTOWHOCT), KOSTO BKIIOYBA MOKYMHATa [I€HA, BKJI. MUTHHYECKH TaKCH U BCHUYKH
NpPeKd pa3xoau, HEOOXOIUMH 3a IMPHBEXJAaHE Ha aKkTUBa B paboTHO chcrostHUE. [lpekuTe pasxonu ca:
pasxoIu 3a MOATOTOBKAa Ha OOEKTa, Pa3XOW 3a I'bpBOHAYalHA NOCTaBKa M 00pabOTKa, pa3xoauTe 3a
MOHTa, Pa3Xx0[ 3a XOHOPAapH Ha JINLA, CBEP3aHU C IPOEKTA, HEBb3CTAHOBSIEMHU JAAHBLU U JP.

HpyxectBoTo € ompenenwno croiHocteH mpar ot 500 JB., MOJ KOWTO NPHUIOOUTHTE aKTHBU
HE3aBUCHMO, Y€ MPUTEKABAT XapaKTEepUCTUKATa HA ABITOTPAaeH aKTHUB, CE TPETUPAT KaTo TEKYyII pa3xol B
MOMEHTa Ha IPUIOOUBAHETO HM.

[Ipn npunobrBaHe Ha UMOTH, MAIIMHU U OOOPYABAaHE IPH YCIOBHITA HAa Pa3CpOUYCHO IUIAILAHE,

IIOKYyITHaTa I€Ha € C€KBHUBAJICHTHA Ha Ce€raliHaTa CTOMHOCT Ha 3aBJDKCHHUETO, NUCKOHTHUPAHO Ha Oasa Ha



JIMXBCHOTO PABHHUIIC IO MPUBJICYCHUTE OT APYIKECTBOTO KPCAUTHHU PECYPCHU C aHAJIOTHUYCH MATYPUTCT U

NpeaAHAa3HaYCHHC.

Ilocnedsawio ouensasane

I/I36paHI/I$IT OT [JpPYXKECTBOTO MNOAXOJ 3a MOocjiIcABalla OHCHKAa Ha HWMOTHUTC, MAIIMHUTC U
060py,Z[BaH€TO € MOJCIBT HAa ICHA Ha HpI/II[O6I/IBaHe, HaMaJICHa C MOCJICABAIIO HAYUCICHUTC aMOpPTU3allui U

€BCHTYyAIHO HATPyHaHHUTE 3aryOH OT 00e3ICHKA.

Memoou na amopmuzauus

JpykecTBOTO W3MOJ3Ba JIMHEEH METOJl Ha aMOPTH3aIMs Ha ABITOTPAiiHUTE MaTepHAlHU aKTHBH.
AMOpTH3MpAaHETO Ha aKTHBHTE 3all0YBa, KOTAaTO T€ ca Ha pasloJIOKeHHEe 3a ymoTpeba. 3emsTa HE ce
amopTu3upa. [1one3HuAT KUBOT MO TPYIM aKTUBHU € ONpeielieH B ChOTBETCTBHUE C: (DU3MYECKOTO M3HOCBAHE,
crieruukata Ha 00OpyIBaHETO, OBICHIUTE HAMEPEHUS 3a yHOoTpeda W C MPEeArojaracMoTO MOPATHO
ocTapsiBaHe U € KaKTo CJIe/Ba:

= crpaau-or 25 1040T.;

"  MAaIllWHH, CHOPHKCHHS B 000pyaBane - ot 5 1o 10 T.;
"  KOMIIOTPH - 2 T.;

"  TpaHCIOOPTHHU cpeacTra - oT 4 go 10 r.;

®  CTOMAHCKHU UHBEHTAp - oT 6 1o 151

OHpC,I[CJ'ICHI/IﬂT CpOK Ha rogHOCT Ha HBHFOTpaﬁHHTC AKTHBHU CC MPETIICKA B Kpas Ha BCAKa roAHA U
IIpU YCTAaHOBSABAHC HA 3HAYUTCIIHU OTKIIOHCHUSA CIIPAMO 6TJILGHII/ITC OYaKBaHUA 3a CPOKa Ha U3IMOJI3BAHETO Ha

AKTHUBUTEC, CHIMUAT CE€ KOpUTHpa NMEPCIIEKTUBHO.

Ilocnedsauiu pazxoou

PasxonuTe 3a peMOHTM WM MOAIpPBXKKA CE IPHU3HABAT 3a TEKyIIM B IEpUOJA, Mpe3 KOWTO ca
HampaBeHU. M3BBPIIEHN TOCIEIBaIM Pa3XoAH, CBbP3aHH C UMOTH, MAIIMHU U 00OpyIBaHE, KOUTO HMAaT
XapakTep Ha MOAMSIHA Ha ONPEEIICHA Bb3JIOBH YaCTH U arperaty, Uil Ha IpeyCTPONUCTBO U PEKOHCTPYKLUS,
ce KaluTaJn3upaT KbM OallaHCcOBaTa CTOMHOCT Ha CHOTBETHHS aKTHUB M C€ Ipepasriiek[]a OCTaThbUHUSI MY
OJIe3eH KUBOT KBbM JaTaTa Ha KanmuTaimusanus. ChIIeBpeMEHHO, HeaMOpTHU3UpaHaTa 4acT Ha 3aMEHEHHTE
KOMITOHEHTH C€ M3MHCBa OT OajaHcoBaTa CTOWHOCT HAa aKTUBUTE W C€ NMPU3HABA B TEKYIIUTE Pa3xoAd 3a

HepHo/ia Ha MPEYCTPOHCTBOTO.

Obe3uenka na akmueu

banancoBuTe CTOMHOCTM Ha JBATOTPAWHUTE MaTEpUaIHUM aKTUBH IOAJIEXKAT Ha Nperjien 3a
o0e3IIeHKa, KOoraTo ca HaJuIle ChOUTHUS WM IPOMEHH B OOCTOSITEIICTBATa, KOMTO MMOKA3BaT, ye OallaHcoBara
UM CTOHHOCT OM MOTJa Jia C€ OTJIMYaBa TPaliHO OT BBh3CTAHOBMMATa UM CTOWHOCT. AKO Cca HAJIUIE TaKUBa
WHJIMKATOPH, Y€ MPUOJIM3UTEIHO ONpeie/ieHaTa Bh3CTAHOBUMA CTOWHOCT € TO-HKUCKa OT TSIXHaTa 0ajaHcoBa
CTOMHOCT, TO MOCJIEIHATa CE€ KOpPUrhpa OO BB3CTAHOBHMATa CTOMHOCT Ha akTUBUTE. Bb3cTaHOBUMAaTa

CTOMHOCT Ha HLHFOTpaﬁHHTC MaTCpuaiHi aKTUBU € IMO-BHUCOKATAa OT ABCTC: CIIpaBCIJIMBa cTroiiHoCT Oe3



pasxonau 3a mpojxaxba WM CTOMHOCT NpH ymoTpeOa. 3a ompenensHeTO Ha CTOMHOCTTA NMpH ymnoTrpeda Ha
aKTHBHTE, OBJACIINTE MAPUYHU MOTOLU C€ IUCKOHTHPAT 10 TAXHATa HACTOSIIA CTOHHOCT KaTo ce mpuiara
JUCKOHTOB (haKTOp HpeAr JaHbIM, KOWTO OTpa3siBa TEKyIIWTE Ia3apHHU YCJIOBHA M OLCHKH Ha BpeMeBaTa
CTOMHOCT Ha MapUTE U PUCKOBETE, ClICM(UIHN 32 CHOTBETHHUS aKTHUB. 3aryOuTe OoT 00E3LCHKA C€ OTUUTAT B
oT4yeTa 3a JOXOIUTE, OCBEH aKo 3a [JaJeHWs aKTUB He ¢ (opMupaH NpeoLeHBYEH pe3epB. Torasa
o0e31eHKaTa ce TPeTupa KaTo HaMaJIeHUE Ha TO3U PEe3€pPB, OCBEH aKO TS HE HAIXBBPJS HETOBUS pa3Mep, U
Ha/IBUIIEHUETO C€ BKJIIOYBA KaTO Pa3XoJl B OTYETA 32 BCEOOXBATHUS JOXOJ.

OTnucBaHe Ha HETEKYIIU MAaTEPUAIHU aKTUBU

banancoBara cTOHHOCT Ha JaJeH MMOT, MalldHA WIM ChOPBHKEHHE CE OTIHMCBA : MpH Ipoxaaxoa,
KOraT0 HE C€ OYaKBaT HUKAKBU JPYI'M HMKOHOMHYECKH H3IOAM OT HEroBOTO H3IOJ3BAaHE WM IIPU
0cBOOO’KAABaHETO OT HETo MOPajaH JIUIICA.

[lewanbure nnm 3aryOuTe, BH3HUKBAIM MPH OTIHCBAaHETO HA MMOT, MAaIlMHA WM ChOPBKECHHE CE
BKJIFOYBAT B OTYETa 32 BCEOOXBATHUSA JOXOJ, KoraTto akTtuBa Obne ormucad. [lewanOure m 3arybure oT
O0CBOOOX/TaBaHE OT HETEKYyIIHd aKTHUBH CE OMpeEZelis, KaTo MOCTHIUIEHHATA OT Ipoaakba ce HamalsiBaTr C
OamaHcoBaTa cymMa Ha aKTHBa M CBBP3aHHTE C Ipoaaxkbara paszxomau.Te ce mocouBaT HETHO, KBM ,,Jlpyru
NPUXOOU OT JEHHOCTTa” WM CaMOCTOATENHAa CTaThsi B OTYeTa 3a BceoOxBaTHHS noxoji.Yacrtra or
MIPEOIICHPYHHS PE3EPB, OTHACAIL CE€ 3a OTIMHCAHUS aKTHB, C€ MPEXBBPIS IUPEKTHO KBbM HepasIpeesieHa

rneyajuoa.

2.9. HemaTepuaaHM aKTHBH

Hemarepuannute akTWBM ca TpeACTaBeHM BHB (PUHAHCOBHSI OTYET MO IIeHA Ha MpHUIO0OUBaHE,
HaMaJIeHa ¢ HaTpylaHaTa aMOPTU3aLus U 3ary0uTe oT oOe3leHKa. B TeXxHUs chCTaB ca BKIIIOUEHH JIMLIEH3H
3a TI0JI3BaHEe Ha MPOTPaMHH MPOIYKTH.

B npyxecTBOTO ce mpuiara JMHECH METOJ Ha aMOpTH3alMs Ha HEMaTepUalTHUTE AKTHUBH IIPH
OTIpe/ielieH MOJIE3eH KHUBOT OT 2 T.

BanancoBara cTOWHOCT Ha HeMaTEepPUAIHUTE aKTHBH TOAJIEKH HA MperJiea 3a 00e3leHKa, KoraTo ca
HaJIMIe ChbOUTHSA, UK IPOMEHU B 0OCTOATEIICTBATA, KOUTO II0COYBAT, Ye OasaHcoBaTa CTOMHOCT OU MOTJa Ja
Ha/IBUIIaBa BB3CTAHOBMMAaTa MM CTOMHOCT. ToraBa oOe3lieHKaTa ce BKJIIOYBA KaToO Pa3xoJ B OTYETa 3a
BCEOOXBaTHHA JOXOI.

banancoBara cTOHHOCT Ha J]aJIcH HEMaTepUalieH akTHB Ce OTITMCBA MPH MPOAax0a WM Korato He ce
0YaKBaT HUKAKBH JAPYT' HKOHOMUYECKH U3TOJM OT HETOBOTO M3IOJI3BAHE.

[TeyanOute wiy 3aryouTe, Bb3HUKBAIM [TPH OTIHCBAHETO Ha HEMATEPUAITHHS aKTHB, CE BKIIIOYBAT B
OTYeTa 32 BCEOOXBATHUS J0XOJ, KOraTo akTHBBT ObJe ornHcaH. [levandute u 3aryoure oT 0cBOOOXKIaBaHe
OT HETeKYIIN aKTHBU CE ONpeJels, KaTo MOCTBIUICHHUATAa OT Mpojaaxoa (0CBOOOXKIAaBaHE) ce HAMaJsIBaT C
OanaHcoBaTa CymMa Ha aKTHBa M CBBP3aHHTE C Ipojaxodara pasxoiu. Te ce mocoyBar HETHO, KbM ,,JIpyru

MIPUXOIH OT AeiHOocTTa”/” ApyTrH pa3xoan OT TeHHOCTTa” B OTYETA 32 BCEOOXBATHUS JOXO/I.
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[I'bpBoHayasHa OLlEHKA

BpHIIHO ch3mageHM HeMaTepualHd aKTHBH NPH NPUAOOMBAHETO MM C€ OLECHSBAa IO LiEHa Ha
npuaoOuBaHe, KOSATO BKIIOYBA IOKYITHA IIEHA, BHOCHM MHUTA, HEBBH3CTAHOBUMH JAaHBLUM U DPa3XOAH 3a
MOJArOTOBKAa HAa AaKTHBa 3a M3IMOJI3BaHE MO TNpenHazHaueHneTto My. IlpekuTe pasxoam ca: pasxoau 3a
MOArOTOBKA Ha oOekTa (MSCTOTO, KBIETO IIe Ce M3IIOJI3BA aKTHBAa), PAa3XOAM 3a II'bPBOHAYAIHA JIOCTaBKa,
pasxonuTe 3a MHCTAJIMPAHE PA3XOIH 3a XOHOPApHU Ha JIMLA, CBBP3aHH C IIPOEKTa, HE Bb3CTAHOBAEMH JJaHbLU
u 1p. Korato mpunoOuBaHeTo € CBBP3aHO C Pa3CpPOUYEHO IUIAIlAHE, pa3jiuKaTa MEXAy IbpBOHAYalHaTa
OLIEHKA (ceramHa CTOWHOCT Ha BCUYKH IUIAIAsIHUSA) U CyMaTa Ha BCUUKH IUIAIIAHUS Ce IPU3HABA 32 JIMXBEH
pasxon npe3 Neproja Ha pa3cpodeHOTO ILIAIIAHE.

Cp3aaneHuTe B MPEANPUATHETO HEMAaTEPUAIHU aKTHBU C€ OLEHsABa IO ceOecToiHOCT (opmMupaHa
OT IIPEKH U HENPEKU Pa3XOIH 3a MPOU3BOACTBOTO HA MPOAYKTA, KbM MOMEHTA B KOHTO aKkTHBa 3a NPBB BT
€ IIOCTUTHAJI KPUTEPHHTE 3a MPU3HABAHETO My KaTO HEMaTepraleH akTUB. B mbpBOHavyamHaTa OIleHKa HE ce
BKJIFOYBAT AJAMHWHHCTPATUBHUTE Pa3XOJy M APYTUTE Pa3Xoaud KOMUTO HE ca CBBP3aHM IMPSKO C Ipolieca Ha
npuaoOMBaHE HEOONUYATHUTE KOJIMYeCcTBa OpaKyBaHHU KOJMYECTBA MPOIYKIIH, BETPEIIHA [e4anta u T. H.

Hemarepuannu akTWBH ce€ NpHU3HABaT B CIIy4ald, 4e YAOBJIETBOPSBAT OINPEAETICHHETO 3a TaKWBa
nmocoueHo B MCC38 HemarepuaaHu akTHBH, 8 IMEHHO:

— OrtroBaps Ha onpeeNIeHNETO 32 HeMaTepHUaIeH aKTUB;

— Ilpu npunoOuBaneTo My MOXe HaJIeXKTHO /1a CE OLICHH;

— OrT U3n0I3BaHETO Ha aKTHBA C€ OYaKBAaT MKOHOMHYECKH M3TOAM, TOKa3aHU C HAJMYMEe WM IUIaH 3a
Ha0aBsHE HA IOCTATHYHU PECYPCH, TIO3BOJISBAILN HA MPEANPHUITHETO 1a TIOIYyYH OYaKBAHUTE HKOHOMHUYECKH
W3TO/IN; BB3MOXKHOCT €(DEeKTUBHO Ja M3MBJIHABA (PYHKIHOHAIHATA CH POJIi B ChOTBETCTBUE C HAMEPEHHUETO
Ha MPeINpHUsITHETO OTHOCHO yrmoTpebara My WM WMa sICHO jAeUHHpaHa M KOHKPETH3UpaHa TeXHUUYECKa

OCBIICCTBUMOCT.

IMocneasamu pasxoan
Pazxoam cBBp3aHM € TOJAPBXKKA HAa IIbPBOHAYAIHO YyCTAHOBEHAa CTaHAApTHa €(eKTUBHOCT,
U3BBPLICHU CJIE] BbBEXK/AHE B €KCIUIOATAlUsl HA HEMAaTEPUAIHUTE JBbJITOTPAUHU aKTHBH, CE IIPU3HABAT KAaTO
TEKyIlH B MOMEHTa Ha M3BbpIIBaHeTO MM. C pa3xoauTe, KOMTO BOJAT A0 yBEIWYaBaHE HA OYAKBAHUTE
ObJeIM MKOHOMHYECKH IOJ3H OT H3MOJI3BAHETO Ha JaJeH HeMaTephalieH aKTHB HaJ IIbPBOHAYAIHO
oIpejiesieHaTa cTaHAapTHa e(heKTUBHOCT ce Kopurupa 0ajaHcoBata CTOWHOCT HAa ChOTBETHHS HEMaTepHallCH

AKTHUB.

2.10. Herekymy akTHBH, IbP:KAHU 32 NPOAa:K0a

Herekymu aktuBu ce kinacuduuupaT KaTto IbpXaHW 3a Hpojax0a, ako TiaxHaTta OallaHCOBa
CTOHHOCT 11e ObJe BB3CTAHOBEHA upe3 MpoaaxOa, a He 4pe3 MpoAbiDKaBalla ynorpeda B AeHHOCTTa Ha
JIpy>XkecTBOTO. ToBa ycClOBHE Ce IpHeMa, Y€ € HaJuIle, CaMO KOraTo Ipojakdara € C BHCOKa CTEleH Ha

CUTYPHOCT M aKTUBBT € HAJIMYCH 3a He3ab0aBHA npoz[a>I<6a B HCTOBOTO HACTOAMNIO CHCTOSAHHUC. CTJH_IO TaKa
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PBKOBOACTBOTO € aHTAXXUPAHO ChC CACIIKA 3a npozla>K6a, KOATO CC O4YaKBa Ja 6T>,Z[C H3MbJIHCHA B PAMKUTC Ha
€IHa roaruHa OT JaTaTa Ha KHaCI/I(l)I/IL[PIpaHe Ha aKTHUBa B Ta3u rpymna.

HeTeKyH_II/I aKTHUBH, KJ'IaCI/I(I)I/ILII/IpaHI/I KaTO AbpiKaHU 3a npoz[a>K6a, CC€ OLCHABAT IIO IIO-HHUCKATa OT
OanaHcoBaTa CTOMHOCT U CIIpaBCajinBaTa CTOﬁHOCT, HaMaJICHa € pa3xoJqUuTe 110 npoua>K6aTa.

Or JaTraTta Ha Knacn(bnunpaHeTo Ha JaJICH aKTUB B Ta3U Ipyla CC CIinpa HEroBata aMopTU3a1usl.

2.11. UHBecTULIMOHHY UMOTH
VMHBECTHIIMOHHNUTE WMOTH ca COOCTBEHHM 3€MH W CTpPaad WIH YacTH OT TAX, AbpPKaHH C Tel

IIoJIy4yaBaHE Ha MPUXOAX OT OTAABaAHETO UM I10] HACM.

II'bpBOHaYaIHA OLIEHKA

VHBECTHIIMOHHUST UMOT Ce OLIEHSIBa ITbPBOHAYAIIHO 110 HETOBATa IleHa Ha puaoouBane. Pazxonute
IO ClIeKaTa ce BKJIIOYBAT B I’bpPBOHAYAJHATa OlleHKa. LleHaTa Ha mpumpo6UBaHe Ha 3aKyIeH HHBECTULIMOHEH
UMOT BKJIFOUBa HETOBAaTa MOKYITHA IIeHA U BCAKAKBU Pa3XxoJly, KOUTO MOTAT Ja My OBJAT MPSKO MPHUITUCAHH.
Pa3xonuTe, KonuTo MoraT Aa OBAAT MPSIKO MPUITHCAHM, BKIIIOYBAT MPO(ECHOHATHUTE XOHOPApH 3a MPaBHU
YCIIyTH, TaHBIIH MO MPEXBBPIISTHE HA UMOTA U IPYTH Pa3Xoau O CAETKaTa.

Ilenara Ha mpuaoOMBaHe HA MHBECTUIIMOHHHUS MUMOT HE C€ YBEJIN4YaBa C:

a) I'bPBOHAYAIHUTE PAa3X0H;

0) TPpPBOHAYAIHUTE OINEPATHUBHH 3aryOH, MOHECEHH IMpeay WHBECTULIHOHHHMAT MMOT Ja JOCTHTHE
IJJAHUPAHOTO HUBO HA 3a€TOCT, WU

B) HeoOMYalHO TOJNEMH KOJIMYECTBa OpakyBaH MarTepual, Tpyld WIH JOPYTH pecypcHd B
CTPOUTENICTBOTO WJIH Pa3pabOTBaHETO HA UMOTA.

Korato miamaHeTo Ha WHBECTUIIMOHEH HMOT € OTJIOXKEHO, HEroBara IIeHa Ha MpHUIOOHMBaHE ¢
CKBUBAJICHTHA Ha IUIaTeHaTa IleHa. PasnmkaTa MexIy Ta3W cymMa M oOliara cyMa Ha IUIallaHUsATa Ce

MMpU3HaBa KaTo pa3xo[ 3a JIMXBU MPE3 Ne€pruoJda Ha KpeauTa.

IMocneaBanio oueHsiBaHe cJie II'bPBOHAYAJTHO MPU3HABaHEe
3a mocieaBanio OLCHSIBAaHE CIICT IIbPBOHAYAIHO MMPU3HABAHE [JPYKCCTBOTO € 1/1361/1pan0 Mozacaa Ha

CIipaBCyiMBaTa CTOHMHOCT KaTO CBOS CUCTOBOOHA ITIOJIHUTHKA.

OcBo0o:k1aBaHe OT aKTHBA

HMHBeCTHIIMOHEH MMOT C€ OTIIHCBAa OT OTYeTa 3a ()MHAHCOBOTO CHCTOSHHE MPH OCBOOOXKTABAHETO
WM KOTaTO WHBECTHIIMOHHUAT MMOT € TPaiiHO HM3BaJcH OT yIoTpebda M HUKAKBU OBICIIN WKOHOMHYCCKU
H3TOJIM HE ce€ 0YaKBaT OT HETOBOTO OCBOOOIKIaBaHE.

OcBo0OOXTaBaHe Ha NHBECTUITMOHHHUSA UMOT MOXE Ja BB3HUKHE Upe3 MpoIaxoa Wiid Ipe3 BCThIIBAHE
BbB (MHAHCOB Ju3uHI. [Ipu ompesensHe Ha jarata Ha OCBOOOXJIaBaHETO 33 WHBECTHIIMOHEH HMOT,

MpEeINpPUATHETO NIpUJIara KpUTEPUHTE 3a TIPU3HABaHE Ha MIPUXOJ OT POAaXda Ha CTOKH.
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[lewanbu wmn 3ary61/1, npousTuvdamu OT MU3BAXKIAHE OT yHOTpe6a I OCB060)K,Z[aBaHe oT
HWHBCCTUIIMOHCH UMOT, C€ OIPEACIAT KAaTO pa3JIMKaTa MCXKAY HECTHUTC MOCTBIVICHUSA OT OCBO60)K,I[aBaHeTO nu
OanaHcoBaTa CymMa Ha aKTHMBa U CC€ IIpHU3HAaBAT B ICpHUOAa Ha MU3BAXIAHCTO OT yrIOTpe6a N
OCBO60)K,I[aBaH6TO n CC€ I1oco4yBaT HETHO, KBM CTaTuid ,,I[pyI‘I/I npuxoaum oOT ,Z[ef/iHOCTTa” nin B

CaMOCTOSTEIHA CTATHS B OTUETA 32 BCEOOXBATHHS JOXO0.

2.12. MuBecTUIIUM B IbILIEPHA U ACOUMUPAHM Py KeCTBA
Hpyxectsa, B kouto “Moctctpoit” Al mputexkasa Hax 50% oT kanmuTana ca:
« MOCTCTPOU ~CO®USI» AJT - 99,88%;
«MOCTCTPOU — TUIOBJIB» A - 99,88% ;
«MOCTCTPOY — B.TBbPHOBO» Al - 99,59% ;
«PEJIC PEMOHT» EOOJI — 100%.

HBHI‘OCpO‘IHI/ITe HMHBCCTHUIINH, Hpe}lCTaBJ’IS{BaIIII/I aKIIUu B I[LHIepHI/I I[py}KeCTBa ce HpeI[CTaBSIT BBHB
(uHaHCOBUA OTYET MO cebecToifHOCT, HamMajeHa CbC 3aryouTe OT OOE3IeHKH, MOopaadl ToBa, de
WHBECTUIIMHUTE B ABUICPHHU JPYKECTBa B IOBEUETO CIIydyal HE C€ THPryBaT Ha (OHIOBU OOpCH, HIIH
MPOJaXKOUTE Ha aKIMK HA (POHOBH IA3apH Ca MUHUMAJIHH 10 pa3Mep.

ToBa 00CTOSTEICTBO HE JJaBa Bh3MOXKHOCT JIa C€ OCUTYPST KOTUPOBKH Ha [a3apHH IICHU HA aKTUBCH
nasap, KOUTO Jia MU3pa3siBaT JIOCTaThUHO JIOCTOBEPHO CIIPABEIJIMBATA CTOMHOCT Ha Te3u akiuu. ChIo Taka
OBbIeIIOoTO (QYHKIMOHUPAHE HA TE3U JIPYKECTBA € CBBP3aHO C OMPEJICIICHH HECUTYPHOCTH, 32 JIa MOXE Jla Ce
HaHpaBHT JA0CTAaTBhb4YHO pa3YMHI/I nu O60CHOB3.HI/I ,I['I)HI‘OCpOLIHI/I HpCI[HO.HO)KeHI/IH 3a U3YHUCIIABAHECTO Ha

CripaBcjimiBaTa CTOMHOCT Ha TEXHHUTE AKIIUU YpEe3 APYTryu OLUCHBYHU MCTO/IHU.

[IputexxaBaHuTe OT JIPY>KECTBOTO IBITOCPOYHM MHBECTHLUH TOAJIEKAT Ha Mperie] 3a o0e3leHKa
KbM BcsiKa J1aTa Ha Oananca. [Ipu ycTaHoBsiBaHE Ha yCIIOBHSI 3a 00€3IIEHKA U Ce OIpeesi HelHus pa3mep,
chlIaTa ce OTPa3saBa B OTYETA 32 JOXOIUTE.

IIpu mokynka u npogax6a Ha WHBECTULMHK B JIBILEPHH APYKECTBa ce Mpujara "gara Ha ThpryBaHe”
(ckmouBaHe Ha CHIENIKATA).

I/IHBGCTI/II_II/II/ITG B ABUICPHU JPYIKECTBA CC OTIIUCBAT, KOTaTO HACTBHIIAT NPABHUTC OCHOBAHUS 34 TOBA.

2.13. UnBecTHIMM HA PA3IOJIOKEHHE U 32 MPoJaxda

[IputerxaBaHUTE OT IPY’KECTBOTO WMHBECTHULMM, IPEACTABIABAILM HEKOHTPOIMPALIM y4YacTUS B
IPYTH IPYKECTBa, ca OIEHEHW II0 IIeHa Ha mpumodmBaHe (ceOSCTOMHOCT), HaMaJeHa C CBEHTYaITHHUTE
3aryOuTe OT 00E3IeHKH

Ilena Ha mpupmoOuBaHe, NpEACTaB/IsABA CIpaBeIMBaTa CTOMHOCT Ha BB3HArPaKAEHUETO, KOETO €
IUTaTeHO BKJI. IPEKUTE PAa3XOAM IO NpUA0OMBaHE HA HHBECTULIUATA.

WHBecTunuuTe Ha paslojoXKEHUE 3a mpojax0a He ce ThpryBaT Ha (oHZOBH Oopcu, HIH
MpoAakONTEe Ha aKIWHM Ha (OHIOBHM Ma3apW ca MHHHMAIHHA TO pa3mep. ToBa 0OCTOSATENCTBO HE daBa

BB3MOXHOCT Ja C€ OCHUT'ypAT KOTHUPOBKHM Ha IIa3apHW LEHUW Ha AaKTHUBCH I1a3dap, KOWUTO Ja Hu3passgBaT
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JOCTaThUHO JOCTOBEPHO CMpaBeUINBaTa CTOMHOCT Ha Te3u akinuu. ChIno Taka ObASIOTO (YyHKIIMOHUPAHE
Ha TE3W JPYKECTBA € CBHP3aHO C OMPENENICHH HECHTYPHOCTH, 3a J1a MOXKE Ja Ce HAMpaBAT JOCTATHYHO
pasyMHH U 00O0CHOBaHH IBITOCPOYHH MPEMOJIOKEHHS 32 U3YHCISIBAHETO HA CIPaBEAIMBATA CTOMHOCT Ha
TEXHUTE aKI[MK Ype3 IPYTU OLCHBYHU METOIH.

[MputerxaBaHuTe OT APYKECTBOTO WHBECTHIIMH MOJJICKAT HA TIperjieq 3a OOC3ICHKA KbM BCSKA
ordyetHa nara. [Ipu ycTaHOBsIBAHE Ha YCIOBHS 3a O0C3IEHKa M CE ONpEJeNId HEHHHs pasMep, chlilaTta ce
0Tpa3siBa B OTYETA 32 BCCOOXBATHHUS JIOXOJI, B OT/JICITHA CTATHs 32 00€3IICHKA HA aKTUBH.

B ciyuait, ye ca HacTBIWIM YCIOBHsS 3a OO0C3IICHKA, WHBECTHUIMHTE C€ OOE3ICHSIBAT, aKo
OaylaHcoBaTa CTOMHOCT € IMO-BHCOKa OT OYaKBaHaTa WM BB3CTaHOBMMa CTOWHOCT. CymaTa Ha TpHW3HaTa
3ary0a oT 00e3IcHKa ¢ paBHA Ha pa3liiKaTa MEXIy IIeHaTa Ha MpHIO0MBaHEe, HAMAJICHA C TUIAIAHUATA W
BB3CTAHOBMMATa KM CyMa, KOSTO C€ MpHeMa 3a paBHAa Ha CeraiiHaTa CTOWHOCT Ha OYaKBAHUTE
IIPOTrHO3UPYEMU MMapUYHU IMOTOLH, TUCKOHTUPAHU IO TCKYI IMa3sap€H JIMXBCH ITPOLCHT HUJIKM 4YPE€3 HOpMaA Ha
JIOXOAHOCT 33 CXOMHU (DMHAHCOBHU aKTHBH.

[pu nokymnka u npoxax0a Ha MHBECTHIIMU Ha Pa3MOIOKEHHE U 3a Mpojaxoa ce mpuiara ,,Jara Ha
ThpryBaHe” (CKIIOYBaHE Ha CIEIKATa).

I/IHBCCTI/IHI/II/ITC CC OTIIMCBAT, KOTAaTO C€ MNPEXBLHPJIAT IIpaBaTa, KOUTO MPOU3THYAT OT TAX Ha APYTHU
JiMa Ipyu HACTBIIBAHC Ha IPAaBHOTO OCHOBaHHME 3a TOBA U 3ary6BaHe Ha KOHTpOJIa BBPXY CTOIIAHCKHUTC
m3ronu ot Tsx. [lewanbara/3arybara oT mpojak0ara ce MpencTaBs B OTYETA 32 BCEOOXBATHUS JOXOJ B
CTaTUH ,,APYTH MPUXOAH OT AEHHOCTTA” WJIH ,,()MHAHCOBU Pa3Xoan’.

[lewanbara wnu 3arybara OT HalmW4yeH 3a MpoaaxOa (UHAHCOB aKTHB c€ MpHU3HABA B JpPYT
BCEOOXBATEH JI0X0/l, C M3KIIOUCHHE Ha 3aryOnTe OT 00e3IeHKa U revaiOuTe U 3aryouTe oT OOMEHHHTE
KypCOB€ 1O MOMCHTA Ha OTIHCBAHC Ha q)HHaHCOBI/Iﬂ akTuB. B TO3M MOMEHT HaTpylnaHaTta HC‘IaJ’I6aTa U
3ary0aTa, Npu3HaTa MpeAu B JPYyr BCeoOXBATeH A0XOi, ce mpekiacuduuupa OT COOCTBEHKAIUTAN B

rnevagbaTta uiau 3ary6aTa KaTO KOPCKUUA OT HpeKJ’IaCI/I(l)I/IKaLII/Iﬂ.

2.14. MaTtepnajHu 3anacu

MarepuanHuTe 3amacH ca OLIEHEHHU I10 MMO-HUCKaTa OT: LieHa Ha MpuAoOMBaHe W HETHA peanuzyema
CTOMHOCT.

Korato ce npongaBatr marepuanHu 3amacH, TIxXHaTa OalaHCOBAa CTOWHOCT c€ MpU3HAaBa KaTO Pa3Xxox
Ipe3 Mepuona, mpe3 KOWTO € OMi Hpu3HAT ChOTBETHUAT mpuxol. llewanmbara/szary0Oara ot mpomaxOa Ha
MaTepHaH CE€ ONpEeAEessl, KaTo NOCThIUICHUATa OT NpoJak0a ce HaMaysiBaT ¢ OjaHcoBaTa CyMa Ha akTHUBa U
CBBp3aHUTE C mpojaxdaTa pazxoau. Te ce mocoyBat HETHO, KbM ,,JIpyru npuxonu ot aewnoctta”/”pyrn
Pasxoly OT JeHHOCTTa” B OTYETA 32 BCEOOXBATHUS TOXO.

Cymara Ha Bcska 0Oe3leHKa Ha MaTepHajHUTE 3amacy OO HEeTHaTa MM pealu3upyema CTOHHOCT,
KaKTO M BCHYKH 3ary0HM OT MaTepHallHH 3alach ce MPU3HABaT KaTo pa3xoAd 3a Iephoia Ha oOe3leHKaTa
WIN Ha Bb3HMKBAaHETO Ha 3aryoute. CymaTa Ha €BEHTYaJIHOTO OOpPaTHO BBH3CTAHOBSBAaHE HAa CTOMHOCTTA Ha

o0e3leHKaTa Ha MaTepUAHUTE 3allacy, B3HUKHAIIO B Pe3yJITaT Ha yBEIMYeHHE Ha HETHATa pealn3upyemMa

14



CTOWHOCT, Ce MPU3HBAT KaTO HaMaJsBaHE Ha CyMara Ha MPU3HATHUTE Pa3xoAH 3a MAaTEepPHANHH 3alacH Ipe3
neprosa, Ipe3 KOWTO € BB3HWKHAIO Bb3cTaHOBsABaHeTo. (O€3IeHKaTa Ha MaTepHAIHUTE 3alach ce
HAYHCIIsIBA, KaTO Pa3XoJl 32 BCEKM BUJ MaTEpHaJIeH 3alac U ce IMocouyBa B cTaTus ,,00e3IeHKa Ha aKTUBU
(cebecTolfHOCT Ha MPOAAXOUTE) MIIM B CTATUS ,,AIMUHUCTPATHBHH Pa3XxoAu~ B OTYETa 32 BCEOOXBATHUS

JIOXOJI.

2.15. THopProBcKu M APyTryd B3eMaHUs

THpProBCKUTE B3eMaHUs C€ MPEACTABAT M OTYUTAT TI0 CIIpaBeIBa CTOMHOCT Ha 0a3a CTOMHOCTTA Ha
OpWUTHHAHO mW3aaneHata (aktypa (ceOeCTOWHOCT), HaMalleHa ¢ pa3Mepa Ha oOe3leHKaTa 3a HechbOupaeMu
cymu. [Ipubnm3uTenHara omeHka 3a 3aryba OT CbMHHTEITHH M HeChOMpaeMH B3eMaHUs Ce MpaBH, KOTAaTo 3a
CBOMpaeMOoCTTa Ha IpjlaTa CyMa FJIM Ha YacT OT Hes ChINEeCTBYBa BHCOKa HecHUTypHoOcT. HecwhOupaemure
B3E€MaHUs CE M3IMUCBAT, KOTATO CE€ YCTAHOBST MPAaBHUTE OCHOBAHUSA 33 TOBA, WM KOTATO NAaJCHO THPTOBCKO
B3€MaHe ce MPEIEeHN KaTo HAITBIIHO HechOupaemo. OOe3IieHKaTa Ha B3EMaHMITa CE HAUHUCIIABA, KaTO Pa3xo/l
U CHOTBETHA KOPEKTHBHA CMETKA 32 BCEKH BHJ B3€MaHE M C€ IIOCOYBA WM B cTaThd ,,O0€3IeHKa Ha aKTHBH
WM KbM "aJIMHHUCTPATUBHA pa3xoau’ B OTYETa 3a BCeoOXBaTHUA 10X0J. OTHHCBAHETO HA B3EMAaHETO CTaBa

3a cMeTKa Ha (hopMHUpaHHUS KOPEKTHB.

2.16. JINXBOHOCHHU 3aeMU U APYI' NpeaocTaBeny GUHAHCOBU pecypcH
3aeMHTE U IPYTUTE MPEJOCTaBEHN (PMHAHCOBU PECYPCH CE€ OTUHMTAT IMbPBOHAYAIHO MO HOMHUHAJIHA
CTOMHOCT, KOSITO Ce MpHeMa 3a CIpaBeAnBa CTOMHOCT Ha MPEAOCTaBEHOTO IO CAENKATa, HETHO OT MPEKUTE
pa3xonu CBBP3aHU C TE3W 3aeMU W IpeaocTaBeHH pecypcu. Crell TBHPBOHAYANHOTO MpPU3HABAaHE,
JMXBOHOCHUTE 3a€MH, TIOCIIEBAIIO Ca OIIEHEHH 10 aMOPTU3UpyeMa CTOHHOCT, OTpe/ieieHa Ype3 mpuiiarane
Ha MeToJa Ha edpekTuBHaTa jauxBa. [lewanOure (MuxBuUTEe)/ 3aryOUTE OT MPENOCTABEHUTE 3a€MH CE TOCOUBAT
B oOT4yeTa 3a BceoOXBaTHHS HOXOA, cratatus ,Jlpyrn mpuxomu OT JOeHHocTTa”, Tpe3 IepHoAa Ha

aMOpTHU3alrd WIK KOT'aTO B3CMAHUTATA CC IOTaCAT, OTIIUIIAT UJIN pEeaAynrupar.

2.17. llapyu 1 NapUYHA eKBHBAJICHTH

[TapuunuTe cpeacTBa BKIIOUBAT KACOBUTE HAJMYHOCTH B Kaca; HAJIMYHOCTH B MOJOTYETHH JIMLA H
pasmialaTeIHUTE CMETKH, a MapUYHUTE CKBUBAJICHTH - KPATKOCPOYHHTE [EMO3UTH B OaHKH, UYMHTO
OpPUTHHAJIEH MaTyPHUTET € IMO-MaIbK OT 3 Mecera.

3a nenuTe Ha M3TOTBSIHETO HA OTUYETA 33 MAPUYHUTE MOTOIH:

* TIAPUYHUTE MOCTHIUICHUS OT KJIMEHTH M MapUYHHUTE TUIANIAHUS KbM JIOCTaBUHUIIM Ca MPEICTaBEHU
OpyTHO, ¢ BriroueH JIC (20%);

* JIMXBUTE II0 TOJYYEHH HWHBECTUIIMOHHH KPEIWUTH CE BKIOYBAT KATO IUIAIIAHUS 3a (pUHAHCOBA
JIEHHOCT, a JINXBUTE, CBBP3aHU C KPETUTH 32 000POTEH KalUTaN e BKJIIOYBAT B ONIEPATHBHA JCHHOCT;

* TpaifHO OJIOKMpaHHUTE MAPUIHH CpeacTBa (3a oOe3medeHus 1Mo OAHKOBH TapaHIIWH, MO ChICOHM

MPOM3BOJICTBA U JIp.) CE TPEJICTABSIT Ha JIMIEBATa CTPaHA Ha OTYeTa 32 (MHAHCOBOTO CHCTOSIHUE KATO YaCT
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OT NapUYHHUTE CPEACTBA U EKBUBAJIICHTH, HO HE CE€ BKJIIOYBAT KAaTO YACT OT TSX IPU M3TOTBSHETO HA OTYETA 32
MapUYHUTE TOTOLH.

» miareHuar JJIC mo MOKynku Ha ABJITOTpAaliHM aKTHUBH C€ MOCOYBA KaTo "APYIH MOCTBIICHUS
(mnamanus)", HETHO KbM HapUYHUTE MOTOLM OT ONEPaTHBHA NEHHOCT, JOKOJKOTO TOW ydacTBa U ce

BB3CTAaHOBSABA 3a€/IHO U B OINICPATUBHUTC NOTOU HA APYIKCCTBOTO 3a CbOTBCTHHUA IICPUOT (MCCGI_I).

2.18. IbJArocpoyHy THProBeKM 3abJIKEeHUs

JBIATOCpOYHNTE THPTOBCKU 3aIBIDKEHHS CE€ OIEHSIBAT ITHPBOHAYAIIHO IO TSAXHATa CIpaBeINBa
CTOWHOCT, KOSITO € CTOWHOCTTa Ha OPUTHHAITHUTE (QaKTypH, IO KOUTO T€ ca Bb3HUKHAIH, a MIOCIEBAIIIO - 110
aMOpTH3UpyeMa CTOWHOCT, ONpeJeNieHa 10 MeTona Ha edeKTHBHATa JIMXBa, OCBEH 3a MPOCPOYEHH,

MIPEIOTOBAPSHU ¥ TIOJT yCIOBHE 32 IPEICPOTHO H3ILIAIIaHE.

2.19. 3agbaKeHUs] KbM A0CTABYMIM U APYTH 3aAbJKEHHUS

3aZI'BJI)KeHI/I$ITa KbM JOCTaBUMIM W JAPYIUTC TCKYIIH 3aAbJDKCHHUA CE€ OTUUTAT I10 CTOMHOCTTA Ha
opurnHainHATE (haKkTypH (CeOECTOMHOCT), KOATO Ce IpHeMa 3a CIIpaBeIINBaTa CTOMHOCT Ha CAENKaTa, KOSTO
e ObJe M3IIaTeHa B OBbACIIe CPElry OMyUYeHUTE CTOKH B YCITYTH.

Korato 3aABJDKCHUATA KBM JOCTaBYMIM Ca Pa3CpOUYCHH M3BHH HOPMAJIHUTE KPCIUTHU CPOKOBE, TC
Ce OTYMTAT IO CerallHaTa CTOMHOCT Ha 3abJDKEHHETO, TUCKOHTHPAHO Ha 0a3a Ha JIMXBEHOTO PaBHUILE I10
IIPUBJICYEHUTE OT IPYKECTBOTO KPEAUTHH PECYPCH C aHAIOTMYEH MATYpUTET WM IpeaHa3HayeHHe, a
pasinkaTa MEXAy ceraniHata CTOWHOCT M o0Iara cyMa Ha IUTalIaHusITa ce OTYHTa KaTo (PMHAHCOB Pa3Xxo[

(ymxBa), B oT4YeTa 32 BCEOOXBATHUS A0XOJ cTaTus ~[lpyru pa3xoau 3a AeiHoCcTTa” (PUHAHCOBHU Pa3xoy).

2.20. JInXBOHOCHM 3aeMH H APYTM NPUBJIEYEeHH PecypcH

Benuku 3aeMu W Opyru mpuBiIeYeHH (MHAHCOBU PECYpCH Ca IMPEACTaBEHH ITbPBOHAYAIHO IO
ce0ecToHOCT (HOMHHAIHA CyMa), KOSITO ce IpUeMa 3a CIpaBeAuBa CTOMHOCT Ha MOJYYEHOTO 10 ClIeJIKaTa,
HETHO OT MpPEKUTE Pa3XoJd, CBBP3aHU C TE3UW 3a€MHU U TpHBJIeYeHH pecypcu. Ciiell TbpBOHAYAIHOTO
NpU3HaBaHE, JIMXBOHOCHUTE 3a€MH M JApPYTM IPUBJIEUEHH PECYPCH, TIOCIEBAINO CE OLEHABAT IO
aMOpTU3UpyeMa CTOMHOCT, ONpeneNeHa upe3 MNpuiaraHe Ha MeToAa Ha eQeKTHBHATa JIMXBA.
AMopTusupyemaTa CTOHHOCT € M3YMCJIEHa KaTo ca B3€TH IPEJBUJA BCHYKH BHIOBE TAKCH, KOMHUCHOHHHU U
JOPYTH pa3xoAau, BKJI. AUCKOHT WM NPEMHUs, aCOLMUPAHU C Te3u 3aeMH. Ileyanbure u 3arybure ce nmpru3HaBaT
B OTYETa 3a BCEOOXBAaTHMSA J0XOX KaTo (uHaHCcOBH pasxomu (pyru pasxonu 3a AEHHOCTTA) Ipe3 nepuoja
Ha aMOPTH3aLUs MM KOTATO 3aABJDKSHUATA C€ OTIUIIAT WM PELyLUpaT.

BbB BpB3Ka ¢ M3MBIHEHHE Ha oOWYaiiHaTa JEeHHOCT Ha ApPYXKeCcTBOTO, mpe3 M. maid 2008 r.
»MoctcTpoit” Al ckmoun 3aeqHo ¢ ,, Xonauar [Ietuma” AJl (kato kpeauromnonyvarenn). PaMkoB moroBop
3a MOJI3BaHe Ha KPeJUTHA JIMHUA C ,,Y HuKpenut bynoank” A/, rp.Codwusi.

Pa3smeppT Ha OOHmMAT KpeAWTEH JTUMHUT, OTIyCHAT Ha ABETE APYKECTBa IO IMMOCOYEHHS PamKoB

JIOTOBOP, € 25 MITH. eBpo. ,,MocTtcTpoii” A/l mMa mpaBo aa MOJI3Ba M0 WHANBHAYATHATA CH KPEIUTHA JTUHUS
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mo 13 mmH. eBpo, HO mpH CchoOpaszsBaHe ¢ moi3BaHuTe OT , XoiauHr IIeruma” AJl cpenctBa mo
VHAWBHIyalTHATa My KpEJUTHA JIMHUSA (B pa3Mep 0 25 MIIH. €BpO).

CpoxbT 3a BB3CTAaHOBSIBAHE Ha MOJI3BaHUTE OT ,,Mocterpoil” A/l cpeacrBa (mpu ycinoBusTa Ha
peBonBupane) Oemie yapinkeH. Kato obe3neuenue 3a 3abDKEHUSATA TI0 MHANBH Ty alTHUS JloroBOp 32 OaHKOB
KpEIWT ca YTOBOPEHH BIMCBAHHS HA OCOOCHU 3aJI031 BHPXY B3€MaHUs 110 JOTOBOPHU 3a CTPOHUTEIICTBO.

Ha 24.08.2009r. Oemre moammucan Anekc Ne 3 xkeM [loroop Ne 51KP-AA-0958/31.10.2005r.,
ckimoueH ¢ L, lIppBa wmHBecTHIMOHHA Oanka” AJl, ¢ KOETO CpPOKBT 3a YyCBOSBAaHE M IIOTacsiBaHE Ha
MIPEIOCTAaBEHUS YCIOBEH KpeauT (3a obe3leuaBaHe M3MBIHCHUETO Ha 3aIbDKCHHATA Ha ,,MocrcTpoir” A/
10 M3JaJICHH OaHKOBHU TapaHnnn) oemre yasmker 10 30.06.2014r.

Ha 24.09.2009r. 6eme ckirrodeHo JlompIHATETHO criopasyMeHne KM JloroBopa 3a 0aHKOB KpEIuT,
ckmoueH ¢ “UBS AG”, ¢ xoero Oerie mpoMeHEH IMOTACHTENHHWS IUIaH 3a BPBIIaHE Ha MPEIOCTaBEHUTE
Cpe/ICTBa, KAaKTO W KpaiHUS CPOK Ha moracsiBaneTo — 27.03.2014r.

Ha 14.10.2009r. 6eme noanucano JOMBIHATENHO criopa3yMeHne KbM JloroBopa 3a 0aHKOB KPEIHT
No 46/28.03.2005r., cxmroden ¢ ,,O0enuaena Owniarapcka 6anka” AJl, ¢ KOeTO CpPOKBT 3a IOracsiBaHe Ha
kpeaura Oeme yabmkeH 10 31.05.2010r. Csc chmoTo JlombiaHHTENHO CHOpa3yMeHHE IbIIEPHHUTE
IpykecTBa Ha ,,MoctcTpoit” AJl BcThuxa B 3aabDKEeHUATa Ha ,,MoctcTtpoit” AJl mo moroBopa 3a OaHKOB
KpeIur.

Ha 28.10.2009r. 6eme ckmoueH JloroBop 3a 0aHKOB KpeauT c ,,[IbpBa uHBecTUIIMOHHA OaHka” A/,
¢ Koiito Ha ,Moctcrpoit” AJl Geme mpegocraBeH kpeauT B pasmep Ha 1 100 000 (eguH MUJIMOH M CTO

XWIsIM) eBpo 3a 000poTHH cpencTBa. CpOKBT 3a BB3CTAHOBSIBAHE HA IPEJOCTABEHHTE CPEIACTBA € 10

30.06.2010r.

2.21. JIm3unr
@DOUHAHCOB JIU3UHT
QDUHAHCOBUAT JIM3HMHT, TPU KOHUTO ce TpaHc]epupa KbM JPYKECTBOTO CHIIECTBEHATa YacT OT
BCHUYKHU PUCKOBE M CTOIAHCKHU TOJI3U, TIPOU3THYAIIN OT COOCTBEHOCTTAa BBPXY aKTHBA MO/ (PUHAHCOB JTM3UHT,
ce kanuranu3upa B Oryera 3a (UHAHCOBOTO CHCTOSIHHE HA JIM3MHTOIOJIYYATENsI KaTO CE IMPEICTaBsi KaTo
MMOTH, MAIIMHK U O0OpYyJBaHE MOJ[ JU3UHT MO IicHa Ha He3abaBHA Mpojak0a MM aKo € MO-HUCKA - 110
HACTOAILIATa CTOMHOCT HAa MUHUMAJIHUTE JIM3UHIOBYU IUIAIAHUS. JIM3MHIOBUTE IUIAILIAHUS CHABPKAT B
OTIpesieNIeH0 CHhOTHOIIeHHE (MHAHCOBUS pa3xonx (JIMXBara) M TpHUMAaliara ce 4acT OT JIM3WHTOBOTO
3abDKeHNe (TJaBHHIIA), TaKa Ye J1a ce TIOCTUTHE IMOCTOSHEH JIMXBEH MPOIICHT 3a OcTaBallara Heu3IuiaTeHa
4yacT OT [JaBHULATA IO JM3MHIOBOTO 3adbiKEeHUE. JIMXBEHHTE pa3xogu ce BKIKYBAT B OTYETa 3a
BCceoOXBaTHUA JOXO]] KaTo (MHAHCOBH paszxoau.([dpyru pa3xonu 3a felHOCTTA)
[IpunoburuTe MOA PUHAHCOB JIM3WHT aKTUBU CE aMOPTU3HPAT Ha 0a3a MOJIE3HUS KUBOT HA aKTHBA U

B PaMKHUTC Ha JIM3BUHTOBUSA CPOK.
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OnepaTuBeH JU3UHT

Jl3uHT, TpU KOWTO HAEMONATENAT NPOABIDKABA Jia MPHUTEXaBa CHIIECTBEHATa 4YacT OT BCHYKHU
PHUCKOBE M CTOTIAHCKH M3TOJU OT COOCTBEHOCTTa BHPXY NAJCHHUS aKTHB, C€ KIacu(UIUpa KaTO OMepaTuBeH
JIU3UHT.

[InamanusaTa MO0 OmNEepaTHBHHS JHM3UHT CE MPHU3HABAT KAaTO Pa3XxoAW B OTYETa 3a BCEOOXBATHUS
nmoxon, karo purancoBu pasxoxu. (Jpyru pasxomm 3a aeiHOCTTa) Ha 0aza JMHECH METOX 3a Iepruoaa Ha
mu3uHTa. [IBpBOHAYANHO HANpaBeHHWTE MPEKH Pa3Xogu BHB BpPB3Ka C JOTOBapsSHETO M YPEXKIAHETO Ha
OTIepaTHBHHUSA JIN3WHT, ce 100aBAT KbM OajaHcoBaTa CTOWHOCT Ha OTNAJCHWTE aKTHBU WM C€ NMPU3HABAT Ha

Oasara Ha JIMHCHHUS METO/J B IPOABJIKCHHUE HA CPOKA Ha JIM3WHTA.

2.22. TIleHCMOHHU M APYTU 3aAbJ/IKEHHS KbM NMEPCOHAJIA M0 COLUATHOTO U TPYJA0BO
3aKOHOJATEJCTBO

KpaTtkocpounu noxoan

TpynoBuTe W OCHUTYpWUTEIHW OTHOIIEHHS C pabOTHHLIHUTE M CIYXKWUTENUTE B JAPYKECTBOTO Ce
ocHoBaBaT Ha pasnopenoure Ha Konmekca Ha Tpyaa (KT) u Ha paszmopendute Ha AEHCTBAIIOTO OCUTYPUTEITHO
3aKOHOJIATEJICTBO.

OcurypuTenHUTe W TEHCHOHHU IUIAHOBE, NpWJIaraHd oOT JAPYXKECTBOTO B KadyeCcTBOTO My Ha
paboronaTen, ce OCHOBaBaT Ha OBITapCKOTO 3aKOHOJNATEJIICTBO M ca IUIaHOBE ¢ AedUHHUpaHd BHOCKU. [Ipu
Te3W IUIAHOBE PadOTOAATENAT IUIAIlla MECEYHO OIpeelieHd BHOCKH B nbpykaBHUTE (oHp "[leHcun", dhonpg
"O3M", doun "bespadotuna”, doun "T3IIB", doun "I'BPC", kakTo ¥ B yHUBEpCAIHU U MPOPECHOHATHU
NMEeHCUOHHU (oHIOBEe - Ha 0aza (UKCHpaHW 1O 3aKOH TPOLEHTH U HsAMa MPAaBHO WJIH KOHCTPYKTHBHO
3aJb/DKEHHe Aa AOIUiama BBB (DOHIOBETe OBJCIIM BHOCKH B CIIy4auTe, KOraro T€ HsIMaT JIOCTaThYHO
CpeACTBa Aa M3IUIATAT Ha CHOTBETHUTE JIMIIA 3apab0TEHUTE OT TAX CYMH 3a MEPHOJa HAa TPYJOBUS UM CTaX..
AHaJIOTHYHY ca 3aIBJDKCHUATA IO OTHOLICHUE HA 3APABHOTO OCUTypsIBaHE

PazmepuTe Ha OCHI'YpHUTEIHUTE BHOCKU CE€ YTBBPXKIABAaT KOHKPETHO ChC 3aKoHa 3a OrojKeTa Ha
JOO u 3akona 3a Owomxera Ha H3OK 3a cpborBeTHaTa ronmHa. BHOCKkWTE ce pasmpenenar Mexay
paboTonaTesst ¥ OCUTYPEHOTO JIMIIE B CHOTHOILCHHUE, KOETO C€ IMPOMEHS €XKEroJHO U € ONpelesieHo B 1. O,
an. 3 ot Kogekca 3a conmanno ocurypsisane (KCO).

Oouwguam pazmep na enockama 3a gronooseme na /100 npe3z 2008 2. u 20092., e kakmo cneosa:

" 3a nepuooda 01.01.2008 2. — 31.12.2008 a.

3a nupara paboTelmy IO TPYIOOB AOroBop, poleHH mpeau 1960r. - 26,50% - pasmpenesneHo B
ChOTHOILEHHE padoronmaTen : ocurypeno juue 60:40 3a paboTemuTe NpH YCIOBUATAa HA TpeTa KaTeropus
TPYA, KAKBUTO Ca 3a€TUTE B JPY>KECTBOTO.

3a nunara paGoTemu 1Mo TPYAOB AOroBop, poxeHu mnpeau 1960r. — 29,50% - pasmpenmeneHo B
CHOTHOIIIEHHE padoromaten : ocurypeHo nune 64,07:35,93 3a paboremmre mpu ycIOBHSITa Ha BTOpa
KaTeropusi TpyA, KaKBUTO Ca 3a€TUTE B APY>KECTBOTO.

/la ce m3TpHE, aKO APYKECTBOTO HAMA BTOpA KaTeTOpHs/
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3a mumara paboTemu MO TPYIOB JOTOBOp, poaeHu cien 1959r. - 21,50% - pasmpeneneHo B
CHOTHOIIIEHHE paboTomaTen : ocurypero nuie 60:40 3a paboreniure mpu yCIOBUSATA Ha TPETa KaTeropHs
TPYI, KAKBUTO Ca 3a€TUTE B IPYIKECTBOTO.

3a ymnarta paboTemy MO TPYAOB JOTOBOp, poieHu ciex 1959r. — 24.50% - pasmpeneneHo B
ChOTHOIIIEHHE paboTojaTen : ocurypeHo mnuie 64,90:35,10 3a paboremure NMpH yCIOBHITa Ha BTOpa

KaTeropust TpyJ, KaKBUTO Ca 3a€THTE B IPY>KECTBOTO.

= 3q nepuooa 01.01.2009 . - 31.12.2009 e.

3a numara paboTemm MO TPYIOB AOToBOp, poaeHu mpemu 1960r. - 22.50% - pasmpeneneHo B
CHOTHOIIICHHE paboTomaTen : OCHUTypeHo jwme 56,44:43,56 3a paboremuTe TpH YCIOBUATA Ha TpeTa
KaTeropust TpyJ, KaKBUTO Ca 3a€THTE B IPYIKECTBOTO.

3a jumara paboTeIlyd MO TPYAOB JIOroBop, poacHu mpeau 1960r. — 25,50% - pasmpenencHo B
CBOTHOIIICHHE paboTomaren : ocurypeHo nuie 61,57:38,43 3a paboremmre Tpm yCIOBUATA Ha BTOpa
KaTeropus TPy, KAaKBUTO Ca 3aCTHTE B APYIKECTBOTO.

3a numara paboTemu 1O TPYAOB AOTOBOp, pomeHu cien 1959r. - 17,50% - pasmpeneneno B
CBOTHOIIICHHE paboTomaren : OocuUrypeHo jwie 56,57:43,43 3a paboremuTe TpH YCIOBUATA Ha TpeTa
KaTeropus TPy, KAaKBUTO Ca 3aCTHTE B JAPYIKECTBOTO.

3a nunara paboTemu Mo TPYIOB JOroBOp, poieHu ciex 1959r. — 20,50% - pasnpeneneHo B
CBOTHOIIICHHE paboTomaren : ocurypeno nuie 62,93:37,07 3a paboTemmre IpH yCIOBUATa Ha BTOpa

KaTeropus Tpya, KaKBUTO Ca 3a€TUTC B APYIKCCTBOTO.

Obwuam pasmep Ha 6HOCKAMA 3G YHUGEPCAIeH neHcuoHen hono npe3 2008 2. u 2009 2., e kakmo
cneosa:

= 3a nepuoda 01.01.2008 2. — 31.12.2008 e.

3a munara paboTemu Mo TPYIOB JOTOBOp, poaeHu cien 1959 r. — 5,00% - pasmpeneneHo B
ChOTHOIIICHHE paboromaren : ocurypeHo jwuie 60:40 3a paborenmre mpu yCIOBHUITa HA BTOpa M TpeTa
KaTeropusi TPy, KaKBUTO Ca 3aCTUTE B JIPYKECTBOTO

®  3a nepuoda 01.01.2009 e. - 31.12.2009 .

3a nunara paboTemu 1o TPYIOB JOTOBOp, poxenu cien 1959 r. — 5,00% - pasmpeneneHo B
CHOTHOIIIEHHE paboTomaren : ocurypeHo Jjwie 56:44 3a paboremmrTe NMpH yCIOBHITa HA BTOpa W TpeTa
KaTeropusi TpyJ, KaKBUTO Ca 3a€THTE B IPYIKECTBOTO.

OcurypuTeTHUTe BHOCKH OT OCHUTYPHUTEIH 3a JIUIa, OCUTYPEHH B MPOo(eCHoHaIeH IIEHCHOHEH (OH]T

paboTery IpH yCIOBUATA HA BTOPA KaTEropus TPy € U3LLUI0 3a CMETKa Ha paboTomaresis B pa3mep Ha 7%.

OO6musT pazmep Ha BHOcKara 3a ¢poHgoBere Ha [ BPC e u3msaio 3a cMeTKa Ha OCUTYPHUTETIS.

IIpe3 2008 r. e 0,5%, a mpe3 2009r. e 0,1%.
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Obwuam pazmep nHa enockama 3a 30pagno ocuzypaeare npes 2008 2. u 2009z., e kakmo cneosa:

" 3a nepuooda 01.01.2008 2. — 31.12.2008 a.

3a munara paboremu o TpyaoB noroBop — 6,00% - pasmpeneneHo B ChOTHOIICHHE paboTomaren:
ocurypeno nuue 60:40.

*  3a nepuooda 01.01.2009 2. - 31.12.2009 e.

3a nmumara pabotemu o TpyaoB moroBop — 8,00% - pasmpeneneHo B ChOTHOIIEHHE paboTomaren:
ocurypeno auie 60:40.

Ocuryputenna BaHocka 3a ¢oum "T3IIB" 3a 2008 r. m 2009 r. e mudepennmpana 3a pa3InIHUTE
npeanpustus ot 0.4% no 1.1% B 3aBUCUMOCT OT IKOHOMHYECKATa JEHHOCT HA IPEANPUSATHETO.

KbM apysxecTBOTO HAMA Ch3AaeH U (HYHKIIMOHUPAI] YACTEH JOOPOBOJIEH OCUTYpUTENEH (OH].

KbM matata Ha Bceku (MHAHCOB OTYET APYKECTBOTO NPaBH OIEHKAa Ha CyMara Ha OYaKBAHUTE
pa3xoau MO HATPYMBALIUTE CE€ KOMIIEHCHPYEMH OTITyCKH, KOSITO C€ OdYakBa Ja ObAe H3IUIaTeHa Karo
pe3ynTaT OT HEW3NOI3BAaHOTO IPaBO Ha HATPyMHaH OTIYCK. B oIleHKaTra ce BKJIIOYBAT NMPUOTU3WTEIIHATA
MpeleHka B HEANCKOHTHPAH pa3Mep Ha Pa3xOoAWTE 32 CAMHUTE Bh3HATPaKJIEHHUS M Pa3XOJHUTE 32 BHOCKH II0
3aIBJDKUTETTHOTO OOIIECTBEHO OCHTYPSIBaHE, KOUTO pabOTONATENAT ABIDKA BBPXY Te3W cyMu. OuakBaHHUTE
pa3xoay TO HaTPyNBAaIIWTE Ce KOMIICHCHPYEMH OTIyCKM C€ MpPH3HAaBaT KaTro pPa3XxoAd B OTYeTa 3a

BCEOOXBATHUSA JOXOJI.

JABJrocpovYHu A0X0AH NMPH NEHCHOHUPAaHe

CerinacHo Kogexca Ha Tpyna um KosleKTUBHHUS TpyAOB JOTOBOpP APY>KECTBOTO € 3aJBbIDKEHO Ja
M3IUIAIIa Ha JIMIa OT NIepcoHalla IPH HACThIIBAaHE HA IIEHCHOHHA BB3PacT 00€3MIEeTeHUE, KOETO B 3aBUCUMOCT
OT TPYAOBHSI CTaXX B IPEATIPHATHETO MOXKE JIa Bapupa MexXIy 2 U 6 OpyTHH MeceuHU paOOTHH 3aIjiaTé KbM
jlaTaTa Ha IIPEKpaTsBaHE Ha TPYJIOBOTO IpaBooTHouieHHe. IIo CBOMTE XapaKTEpUCTUKH TE3U CXEMU
MPeICTaBIISIBAT IJIAHOBE ¢ Ae(hUHUPAHU JOXOIH.

WzuncnenneTo Ha pa3Mepa Ha Te3H 3aIbJDKEHUS Hajlara y4acTHEeTO Ha KBaNH(UIPaHH aKTIOEpH, 3a
Jla MOXKE J1a ce ONpeeNu TAXHATa CerallHa CTOMHOCT KbM JjaTaTta Ha OTYETa, 0 KOSITO T€ CE MPEJCTABIT B
oTyera 3a (UHAHCOBOTO CHCTOSHUE, KOPUTUPaHa C pa3Mepa Ha HENPU3HATHUTE aKTIOEPCKU NeyaliOn 1 3aryou,
a pecr. W3MEHEHUETO B CTOMHOCTTa MM, BKJI. NMPHU3HATHTE AKTIOEPCKW MeyalOM W 3aryOu - B OTYeTa 3a
BCEOOXBATHHUS JIOXOJ KbM APYT BceoOXBaTeH 10xo[. Pa3zxomuTe 3a MMUHaN CTaXK ce MPHU3HABAT BEAHAra B
oT4eTa 3a BCeoOXBAaTHUA JOXOI.

KbM naTtata Ha BcekH rofMiieH GUHAHCOB OTYET, APY>KECTBOTO Ha3HAYaBa aKTIOEPH, KOUTO M3/aBaT
JOKJIaJ C TEXHUTE M3YUCICHHUS OTHOCHO IBITOCPOYHUTE MY 3aIbJDKEHHUS] KbM MEPCOHANA 32 00€3ILETeHUs
IIpU TIEHCHOHMpaHe. 3a LenTa Te MpWwiararT KpeIuTHHsS METOA Ha IpOrHo3HuTe enumHuiu. CeramrHara
CTOMHOCT Ha 3aJb/DKEHHETO MO Ae()UHHpAHUTE NOXOAM C€ HU3YHCISBA 4Ype3 AUCKOHTHUpPAHE Ha ObIeIUTe
MapuYHU [TOTOLM, KOUTO C€ OYakBa Ja ObJAT M3IUIATEHU B PAMKHUTE HAa MaTypUTETa Ha TOBA 3aJbJDKECHHE U
IIpY HU3IO0I3BAHETO Ha JMXBEHUTE pPaBHMINA HA IBbPXKABHU IBJITOCPOYHHM OOJIMranvy, NJEHOMHHUDPAHU B

OBJITAPCKU JIeBa.
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H3meHeHusTa B pa3MeEpa Ha 3aAbJKCHUATA HAa APYKCCTBOTO KbM IICpPCOHATIA 3a 066H_ICT€HI/I$I npu
MNEHCUOHUPAHC, BKJI. W JIMXBUTC OT PA3rpbhIIAHCTO HaA CCralrHaTta CTOMHOCT H MNPU3HATUTE AKTIOCPCKHU

rneyanou u 3ary61/1, CC OTUUTAT KbM PA3XOJH 3a IICPCOHAJIAa B OTUCTA 3a BCEOOXBAaTHUS JANXOMd.

2.23. IlpoBu3uu

[IpoBu3uu ce mpu3HABAaT KOraTro IPY’KECTBOTO MMa HACTOALIO (KOHCTPYKTUBHO MJIM IIPAaBHO)
3aJb/DKEHHE B PE3yJNTaT Ha MHHAJIO CHOWUTHE, M € BEPOSTHO Y€ IOracsiBaHETO/YPEKAaHETO Ha TOBa
3ab/DKEHHE € CBBbP3aHO € H3THYaHe Ha pecypcd. lIpoBusmure ce oueHsBar Ha 0Oa3a Haii-moOpata
npuOIU3UTENIHA MpPELeHKa Ha PBKOBOJACTBOTO KbM JaTara Ha OajaHca 3a pa3xoauTe, HEOOXOIUMH 3a
YpeXJaHETO Ha ChOTBETHOTO 3axbikeHue. [IpnbnusurenHarta oneHKa ce TUCKOHTHpPA, KOraTo MajgeKbT Ha
3aIbJDKEHHETO € IbiarocpoyeH. Korato ce ouakBa 4acT OT pecypcuTe, KOUTO 1€ C€ M3IOI3BAT 3a YpeKAaHe
Ha 33JbJDKEHUETO Jja ObJaT Bb3CTAHOBEHU OT TPETO JIMLE, NPY’KECTBOTO IPU3HABA B3€MaHE, aKO € HaJIUIIE
BUCOKa CTEIIEH Ha CUT'YPHOCT Ha HErOBOTO I10JIyyaBaHe, CTOMHOCTTa My MOX€E HaJIeXIHO Jja C€ YyCTAaHOBU U
noxon (KpeaWT) Mo ChINaTa MO3UIMS B OTYETa 3a BCEOOXBATHHA JOXOM, KBAETO € IMpeJICTaBeHa M camaTa

MIPOBU3USL.

2.24. Co06cTBEH KanmuTAaJ

,Moctcrpoit” AJl e cp3mageHo Karo akIMOHEpHO HpykecTBO. KaTo TakoBa € 3aabKeHO aa
peructpupa B THProBCKHUsS PErHUCTbp ONpEAeNieH pa3Mep Ha aKIMOHEpPEeH KamuTall, KOHTO Ja CIIyXH KaTo
o0e3reyeHre Ha KPEAUTOPUTE Ha JPYKECTBOTO 33 M3MBIHCHHE HA TEXHUTE B3EMaHUS KbM HETO.
AKITMOHEPUTE OTTOBAPSAT 32 33IBIDKCHUATA HA JIPY’KECTBOTO IO pa3Mepa Ha CBOETO aKIIMOHEPHO ydacTHe B
KamuTajla U MOTaT Jia MpeTeHAUpaT BPbIllaHe HAa TOBA y4acTHE CaMO B MPOU3BOACTBO MO JTUKBHUIALUS WU
HECBHCTOSITEMHOCT. JIpy>KEeCTBOTO OTYMTa OCHOBHHS CH KamWTal 10 HOMHMHAlHA CTOHHOCT Ha
PETHCTPHUPAHUTE B CHJIA AKITUH.

ChrimacHO W3UCKBaHUATA Ha THProBCKHs 3aKOH M YCTaBa JPYKECTBOTO € JUIBKHO Ja (opMupa u

3akoHOB pe3epB "o PesepBen"karo nu3rounuiy Ha Gonma morat na Obaar:

* Hali-MalIkO €JIHa JieceTa OT Iedandara, KOSTO ce OTHelNs, JOKAaTO cpeicTBata BbB (hoHIa
JIOCTUTHAT €JlHA JeCeTa 4YacT OT KaluTalla WU I0-TojiiMa 4YacT, 10 PEIICHUE Ha OOII0TO
crOpanue;

* cpencTBaTa, MOJIYYCHH HAJl HOMHHAJIHATA CTOMHOCT Ha aKIMHUTE MPU W3JaBaHETO UM (IIpeMHeH
peseps);

* JIpyTH U3TOYHUIM, IIPEJIBUCHH 10 perreHue Ha O0moTo crOpaHue.

ChriacHo M3UCKBaHUATa Ha THProBCKUS 3aKOH CpeCcTBaTa OT (JOHIA MOTaT Ja Ce M3MOJI3BaT CaMo

3a MMOKPHUBaHEe Ha TOJIMIIHATA 3ary0a U Ha 3aryOu OT MPeaXOIHU TOANHHU.

Koraro cpencrBata BB (poHAA AOCTUTHAT ONpEEIICHUs] MUHUMAJIEH pa3Mep, CpeAcTBaTa Hall Ta3u

CyMa Morart ga GLI[aT HM3II0JI3BAHU 3a YBCJINYAaBAHC HA KaluTala.
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KoM 31 gexemBpu 2009 r. perucTpupaHuaT akIMOHEepeH Kamnutai Ha “Mocterpoit” A/l Bb3nu3a Ha
5574 700 nB., pasnpenener B 5 574 700 oOMKHOBEHHM MOMMEHHU aKIMU C MPaBO Ha IIac ¢ HOMHHAIIHA
croriHocT Ha akius 1 (egun) nes. [Ipe3 2008 r. cprimacHo pemeHrne Ha OOIIOTO ChOpaHUE HA AKIIMOHEPUTE
kanutanrsT Ha “Moctctpoit” AJl e yBenmnuen ot 1114940 nB. Ha 5 5574 700 nB. upe3 u3gaBaHe Ha
4 459 760 HOBM NMOMMEHHU O€3HAIMYHM aKI[MM C HOMHUHAIHA CTOMHOCT 1JIB. BCSKa, MO pela U yCIOBHSITA Ha
111.197 ot T3 — ¢be coOCTBEHU cpencTBa Ha JlpyKeCTBOTO, MPEACTABIISABAIIH YacT oT rmeyanbara 3a 2007T.

OcHOBHH akIIMOHEpH B ApyxkecTBoTO ca “EBpobmnauar 2000” EOO/L, koiito nputexasa 26,49 %

ot kanutana; “AbB Unwxenepur” OO/ — 24,51%; Bacun boxkoB — 21,07%; Opiund XamxussHkoB — 6,79%;

Hpyru topuandecku mutna — 10,24%; Jdpyru ¢dusznyuecku muma — 10,90%.

Pezepeu - dopmupann ca oT pasmpesielicHHE Ha Tedandata ¥ BKIIOYBAT paslpesieclicHd CyMHU 3a
dona "PesepBeH" W NONMBIHHUTETHH pe3epBH, (GOPMHUpPAHU OT pasNpeAcICHHETO Ha peaau3upaHuTe OT

JIpY>KECTBOTO MeYalIOHu B MPEAXOTHHU MEPHOIH.

ChIIacHO TPOTOKOI OT 3acefqaHue Ha peaoBHo OOmo chOpaHme Ha aKIMOHEPUTE, IMPOBEICHO Ha
26.06.2008 r. ot mewanbara Ha MpyxxectBoTo 3a 2007T. e memo3upana BB (GoHA “PesepBen” cymara ot

693 240 .

IIpeouenvunuam pesepe ¢ GopMHpaH OT MOJIOKUTEITHATA pa3INKa MEXy HHIMpaHaTa OalaHcoBa

CTOMHOCT Ha MMOTHTE, MAIIMHUTE U OOOPYABAHETO M TEXHUTE CIPABEAJIMBH CTOWHOCTH KbM AaTHTE Ha
U3BBPUIBaHE Ha MpeoleHKUTe. EQekThT Ha OTCpOUYeHUTE JaHBLM BBHPXY NPEOLEHBUYHHUS PE3EpB € OTpazeH
JUPEKTHO 332 CMETKa Ha TO3M pe3epB. [IpeoleHbUHUAT pe3epB ce NMpexBBPisA KbM "HaTpymaHu nedanoun',

KOraTO aKTUBUTEC Ca HAIIBJIHO aMOPTHU3UPAHU NI HAITYCHAT NaTPUMOHMUYMA Ha APYKECCTBOTO IpU nponaxc6a.

[IpeonieHpunMAT pe3epB e GopmupaH Ha 0a3a u3BbpmieHara kpM 31.12.2001 r. m 31.12.2002 T.
MIPEOLIEHKA OT HE3aBHCUMH JIMLEH3UpPAaHU OLEHHUTENU. TOoH ChAbpXKa IONOKUTENHATa pa3iiKa MEXIy
nH(paupaHara OanmaHcoBa CTOMHOCT, pecn. Bede mpeorieHeHa mpe3 2000 T. cTOWHOCT, Ha ABITOTpPaitHHUTE
MaTepHaJHM aKTUBM M HOBaTa UM CIIpaBeUIMBa CTOMHOCT, ONpeneneHa oT oueHurtenute. lIpencraBen e

HETHO OT e€()eKTa Ha OTCPOUCHUTE JAHBIIH

Hepaznpedenenama neuandpa xvMm 31.12.2009 r. e B pazmep Ha 644 Xui.is.

2.25. Jlanbuu BBPXY NevyajdaTa
TexkymuTe naHbIM BBPXY I[euandara ca ONPEACICHHM B CHOTBETCTBHEC C WM3UCKBaHUATA Ha
OBJITapCKOTO IaHBYHO 3aKOHOAATENICTBO - 3aKOHA 32 KOPIOPATUBHOTO MOIOX0JHO obnarane. HomuHanHaTta
nmaabpuHa ctaBka 3a 2009 1. e 10% (2008 r.: 10%).
OtcpoueHuTe NaHBIM BBPXY IedandaTa ce ONpEeNeNsT KaTo ce W3MOJ3Ba 0alaHCOBUST NMAacHBEH
METO/I TI0 OTHOIIIEHUE HA BCUYKKM BPEMEHHH Pa3JIUKH KbM JaTaTa Ha (QUHAHCOBUS OTUYET, KOUTO CHIECTBYBAT
MeX]ly OalaHCOBUTE CTOWHOCTH M JJAHBYHUTE OCHOBU Ha OT/ICIHHUTE aKTUBU U MACUBH.

OTCpO‘-ICHI/ITe AaHbUYHU MMACHUBU CC MPU3HABAT 3a BCUYKHU oOaraemu BPEMCHHU PA3JINKHU.
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OTcpoueHUTE NaHBYHU aKTHBU CE€ MPHU3HABAT 3a BCHYKM HAMalIsAeMH BPEMEHHH Pa3iMKH U 32
HEHM3MOI3BAHUTE AaHBYHM 3aryOu, 10 CTEINEHTa, I0 KOSTO € BEPOSITHO Te /1a e MPOSBIT 0OpaTHO U Aa Oble
reHeprpana B ObJelle AocTaTbyHa obyaraema rnedanda WK J1a ce MPOsBAT objaraeMy BPEMEHHHU Pas3lvKy,
OT KOWUTO Jia MOTaT J1a Ce NPUCHaaHaT Te3H HaMaJsieMU Pa3jIuKH.

BanancoBara cTOWHOCT Ha BCHYKM OTCPOYEHH JaHBYHU aKTHBU C€ MpETrJeXkaa Ha BCsKa JlaTa Ha
or4era 3a (PMHAHCOBOTO CHCTOSIHUE U CE€ peAyLHpa IO CTEHEHTA, 0 KOSTO € BEpOATHO T€ Aa CE IPOSIBST
00paTHO W Ja ce TeHepHpa JOCTaTHYHO objaraeMa rmedyanda, oT KOsATO Te JIa MOTaT Aa ObAaT MpUCTIaHATH.

OTcpoueHUTE NaHbBLM, CBbP3aHU C OOEKTH, KOUTO Ca OTYETEHH AMPEKTHO B COOCTBEHHUS KamuTall
Wiy apyra 0anaHcoBa MO3MLMS, CIIO CE OTYUTAT AUPEKTHO KbM CHOTBETHHUS KallUTAJIOB KOMIIOHEHT WIH
OaraHCOBa TTO3UIIHSL.

OTcpoueHuTE NaHbYHU AKTUBH U ITACUBH CE OLICHABAT Ha 0a3a JaHbYHUTE CTABKH, KOUTO CE€ OYaKBa
Jla ce TpuiIarar 3a Mepuoja, Mpe3 KOMTO aKTUBUTE Ie Ce pealu3npar, a MaCHBHTE IIe Ce ypensT (Ioracsr),
Ha 0a3a TaHBPYHHUTE 3aKOHH, KOUTO Ca B CWJIA WM B TOJIsIMA CTETIEH Ha CHT'YPHOCT C€ OYaKkBa Jia ca B CHJIa U
ca MOCOYSHH KOMITIEHCHPAHO B OT/IE]THA CTATHs HAa 0T4eTa 32 (PUHAHCOBOTO CHCTOSHHE.

KoM 31.12.2009 r. oTcpoueHuTe qaHbIM BHPXY Mevandara ca oneHenu mpu craBka 10% (31.12.2008

r.: 10%) u ca B pa3mep Ha 10 Xm.JB.

2.26. Herna neuyaJyifa / 3ary0a Ha akiusi
OCHOBHHUTE JOXOIM Ha aKIMi CE WU3YHUCIIABAT KATO CE pa3Jelid HEeTHATa mnevanda wiau 3aryoa 3a
Meproja, MoJyIeXkalla Ha paslpelleiCcHue MEKIY aKIMOHEPUTE, MPUTEKATEIH HA OOMKHOBCHM aKIUHU, Ha
CpeIHO-TIpeTercH s OpOoi Ha JbpPKaHUTE OOMKHOBEHHU aKI[UH 3a MepPHOJIa.
CpeHO-TIpeTerIICHUAT OpO¥ akIK TPEJCTaBIsABA OpOST Ha JAbPKAHUTE OOMKHOBCHHM AaKIMH B
HAYaJIOTO HA NIEPUOJIa, KOPUTHUPAH C OPOs HAa OOPATHO W3KYIIEHUTE OOMKHOBEHH aKIIMK U Ha HOBOU3JIAJCHUTE
TaKWBa Mpe3 Meprojia, YMHOKEH 1o cpeaHo-BpeMeBus (aktop. To3u akrop u3passa Opos HA THUTE, TIpe3

KOUTO KOHKPCTHUTC aKIIUHU Ca ouau ABPKAaHU, CIIPAMO O6II.[I/I}I 6p0ﬁ Ha JHUTC MPC3 nIepuoaa.

2.27. ®WHAHCOBH HHCTPYMEHTH
2.27.1. (PDMHAHCOBH AKTHBH

HpyxectBoto kiacuduuupa cBOUTE (UHAHCOBH AKTHBH B CIICAHUTE KAaTErOpuH: "KPEeOuTH H
B3eMaHMA", BKJIIOYMTEIHO NAapUYHUTE CPEACTBA W EKBHUBAICHTH M "aKTHBM Ha pa3lOJIOKEHHE M 3a
npopax0a". Knacudukanusra e B 3aBHCHMOCT OT CBIIHOCTTa M ULeiuTe (NpeIHa3sHAYeHHWETO) Ha
(MHAHCOBHTE aKTHBHU KbM JaTaTa Ha TAXHOTO HpuaoOuBaHe. PKOBOACTBOTO ompenens kiacu(uKausaTa Ha
(MHAHCOBHUTE AaKTHBU Ha IPY>KECTBOTO KBbM JaTaTa Ha M'bPBOHAYAJHOTO MM INpPH3HABaHE B OTYETa 3a
(hMHAHCOBOTO CHCTOSIHHE.

OOunyaifHO APYKECTBOTO NMPH3HABA B OTYETa 32 (PUHAHCOBOTO CHCTOSHUE CU (PMHAHCOBUTE AKTUBU

Ha jJaraTta Ha TBHPryBaHE - J1aTaTa, Ha KOATO TO ce € OOBBp3ayo (IOEI0 € OKOHYATEIEH aHTaXHUMEHT) 1a
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3aKyIIi CHOTBCTHHUTC (I)I/IHaHCOBI/I aKTUBU. Bcmuknm (bHHaHCOBI/I AKTHBU HOBbPBOHAYAJIHO CC€ OLICHABAT IIO
TAXHATa CIIpaBCAJIMBa CTOMHOCT ILIIOC MOPCKUTE PA3XOJU IO TPpaH3aKIHATA.

®duHAHCOBUTE aKTUBH CE OTIHCBAT OT OTUYETaA 3a (1)I/IH3,HCOBOTO CbCTOSIHHUC HA APYIKCCTBOTO, KOraTo
IpaBaTa 3a MoJIydyaBaHC Ha IMapUIHU CPCACTBA (HOTOLII/I) OT TC3U AKTHBHU Ca U3TCKIIU, WJIN Ca NPCXBBPJICHU U
APYKECTBOTO € MPEXBBPJINIIO ChIIECCTBEHATA YaCT OT PUCKOBCTE U MOJ3SUTC OT COOCTBEHOCTTA BBpPXY aKTUBa

Ha JpyTo ApYKeCcTBO (JIHIIE).

Kpeautu u B3eMaHus

Bsemanmsara ca HemepuBaTHBHHM (DMHAHCOBM aKTHBH C (PUKCHpAHW WM yCTAaHOBHMH IUTANaHUSA,
KOWTO HE Ce KOTHpAT Ha aKTHBEH Ma3ap. Te ce omeHaBar B oT4YeTa 32 (PMHAHCOBOTO CHCTOSHUE IO TAXHATA
aMOpTH3UpyeMa CTOWHOCT MPW HM3MOI3BAHETO Ha MeToAa Ha e(deKTHBHATa JIMXBa, HAMajJeHa C HalpaBeHa
oOe3nenka. Te3u akTHBH ce BKIIIOYBAT B IpylaTa Ha TEKyIIUTE aKTUBH, KOTATO MaTypPUTETHT UM € B pAMKUTE
Ha 12 mecena wim B equH oOWYacH OTEPATUBEH IHUKBJI HA NPYKECTBOTO, a OCTAHAIHUTE - KaTO HETEKYIIIH.
Ta3u rpymna (UHAHCOBH aKTHBH BKJIIOYBA: MPEAOCTABEHH 3a€MH, THPTOBCKM B3€MaHUs, APYTH B3EMaHUS OT
KOHTPareHTH W TPETH JHIla, MAapUYHH CPEICTBAa M TMapHYHH E€KBHUBAJEHTH, OT OT4YeTa 3a (YHHAHCOBOTO
ChCTOsTHHE. JINXBEHHUAT JOXO/ MO KPEIUTHTE M B3€MaHHsTa ce NMpH3HaBa Ha 0a3a e(peKTHBHA JIMXBa, OCBEH
IIpH KPaTKOCPOYHHUTE B3eMaHMs MOJ 3 Mecela, KbAeTO MPU3HABAHETO Ha TaKaBa JIMXBAa € HEOCHOBATEIHO
KaTo HECHIIECTBEHO M B paMKHTE Ha OOWYalHHWTE KPEAWTHHU YCJIOBHA. ToOW ce MpelncTaBs B OTYETa 3a

BCEOOXBATHHMSI OXO/I, KbM "JIPYTH MPUXOJHU OT JACHHOCTTA".

DUHAHCOBM AKTHBH HA Pa3NoJIoKeHHe U 3a poaaxoa

@duHaHCOBUTE aKTHBU Ha Pa3MoOJOKEHHE W 3a NpoJaxda ca HEeJIepUBAaTHBHM aKTHBU, KOUTO ca
npeAHa3HAuYeHN C TakaBa 1eJ WM He ca kinacuduuupanu B apyra rpyna. OOuvaiiHO Te TpeacTaBisBaT
HEKOTUPaHH WM OIPaHWYCHO KOTHPAaHHU Ha Oopca akHUK B APYTH APYXKECTBa, MPUAOOUTH C MHBECTHLIIMOHHA
LIeJT OT JPYKECTBOTO, U C€ BKJIIOUBAT KbM HETEKYLIUTE aKTHBH, OCBEH aKO HAMEPEHHUETO Ha APY>KECTBOTO €
Jia TM IPOJIaBa B PaMKHTE Ha cliefBamuTe 12 Mecena u akTUBHO ThPCH KyIlyBad.

DuHaHCOBUTE aKTHBU Ha pa3MoOJOKEHHE W 3a Mpojakda ce OLEHsBAT MO LeHa Ha MpuaoOuBaHe,
3al[0TO ca MHBECTULMH B JPY>KECTBA OT 3aTBOPEH THI, 32 KOUTO € TPYAHO Ja C€ HaMepsAT JaHHMU 3a
AHAJIOTOBU Ma3apHH TPAaH3aKUWU WIM TOpagd OOCTOATENCTBOTO,4€ OBACIIOTO (YHKIHMOHHpPAHE HA TE3H
JpYy’KecTBa € CBBP3aHO C ONpeJiesieHa HECUTYPHOCT, 32 Ja MOXE Ja C€ HalpaBsAT AOCTaTbYHO Pa3yMHHU U
000CHOBaHHU NPEAIOIOKECHUS 32 U3UHUCIIABAHETO Ha CIIPaBEAJMBATAa CTOMHOCT HA TEXHUTE aKLUH (ASJIOBE)
9pe3 APYTH OLEHBYHHU METON. .

JIMBUICHTH 110 aKUUH U AAJI0BE, KIacu(UIUpaHU KaTo (PMHAHCOBU aKTHBU Ha PA3IIONIOKEHUE U 32
npozaxoa, ce MPU3HABAT M OTYUTAT B OTUETA 32 BCEOOXBATHUS JOXOJ, KOTaTo C€ YCTAaHOBH, Y€ APYKECTBOTO
€ MpUIOOMIIO IPAaBOTO BBPXY T€3U AUBUACHTH.

Ha naTtata Ha Bceku OTYeT 3a (PUHAHCOBOTO CHTOSIHHE APYKECTBOTO MPELEHIBA AU Ca HACTHIWIN

cHOUTHI U O6CTO$ITCJ'ICTBa, KOHWTO TIOKa3BaT HAJIMYHETO HA OOCKTHUBHH JOKas3areJICTBa, Y€ 3a OTHACICH
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(I)I/IHaHCOB AKTHUB WJIK I'pylla aKTUBU HMa YCIIOBUA 3a O663H6HK3.B cnyqaﬁ, 4C Ca HACTBIIWMJIN YCJIIOBHUA 3a
0663HCHK3,, HMHBCCTUIIMUTEC CC 06€3H€H$[BaT, ako OajaHcoBaTa CTOMHOCT € IMO-BHCOKA OT OYaKBaHATA WM
BBCTaHOBHMA CTOﬁHOCT.CYMaTa Ha Mpu3HaTa 3ary6a oT 0663].[CHK8. € paBHa Ha pa3jiMKaTa MCXKIAY LICHATA Ha
HpI/II[06I/IBaH€, HaMaJICHA C IUIalllaHuATa U BbCTAHOBHMATAa UM CyMa,KOATO CC MPUCMaA 34 paBHA HaA CCraliHaTa
CTOMHOCT Ha OYaKBaHHUTE MNPOTrHO3UPYCMHU TMMAPUYHH NOTOLH, NJUCKOHTHPAHU IO TCKYLI Ma3apCH JIMXBCH

MIPOIICHT WJIM Ype3 HopMa Ha JOXOTHOCT 3a CXOJTHH (PMHAHCOBH aKTHBH.

2.27.2. ®UHAHCOBHU MACUBH

JpyxkecTBOTO KiTacu(UIHpa ABITOBUTE HMHCTPYMEHTH KaTo (DMHAHCOBH 3abIDKCHUS.

DHHAHCOBUTE MACHBHU Ha APY>KECTBOTO BKIIOUBAT 3a€MH M 3aIbJDKCHHUS KbM JOCTABUHIN U JPYTH
KOHTpareHTH. [IbpBoOHAYAIHO Te Ce MPU3HABAT B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE IO CIIPaBEAJINBATa UM
CTOMHOCT HETHO OT MPEKUTE Pa3xOod MO TPAH3AKIUATA, a TOCIEABAIIO - TI0 aMOPTU3UPYEMa CTOMHOCT I10
MeTona Ha e(eKTUBHATA JIMXBAa, OCBEH 3a IMPOCPOUCHH, MPEAOTOBAPSHH W IO YCIOBHE 3a IMPEIACPOTHO

HM3IUIAIIAHE.

2.28. Kiao4oBu NpuOIN3NTE]IHH OLIEHKH C ONpeaessilo 3HaYeHHe MPH NpUjiaraHe Ha
CYETOBOAHATA IMOJUTHUKA M NPEAIOJI0KEHHUS C BHCOKA HECUTYPHOCT
JpyKecTBOTO H3BBpLIBA NPUOMM3UTEIHW OLCHKH M NPEHEHKH 32 LEeNUTe Ha CYETOBOAHOTO
OTYHTAHE M OINOBECTSBaHE, KOMTO MOTaT Ja Ce pa3iuuaBaT OT (AKTHUECKUTE Pe3yiTaTH. 3HAYMMUTE
CYETOBOJHHU NPUOIM3UTEIHN OLIEHKH, NPU KOUTO MMa 3HAYMTEIEH PHUCK OT IMOocjie[Balla ChIICCTBEHA

KOpEKIUA Ha 0aJlaHCOBUTE CTOMHOCTH HA aKTUBUTE U MMaCuBUTE, Ca AUCKYTHUPAHU IO-A0JIY:

2.28.1 IloJie3eH :KUBOT HA ABJITOTPAHHATE AKTHBH
PwroBozncTBOTO Ha [lpy’KecTBOTO OmpeAessi OYaKBaHUS MOJIE3EH KUBOT U PasXxody 3a aMOPTH3ALNH,
CBBP3aHHU C IPUTEKABAHUTE ABJITOTPAiHN akTUBH. Ta3u npuONIM3nTENHA OLICHKA ce 0a3upa Ha ompeJieisTHe Ha
KU3HEHHUS LUKBI Ha aKTHBUTE. TS MOXKe Ja ce IPOMEHM B 3HAUMTENHA CTENEH B Pe3yiTaT Ha MPOMEHH Ha
nasapHara cpea. PHKOBOJCTBO Ie yBEIMYHM pasxoja 3a aMOPTH3alMATa, KbAETO TOJIE3HUS KUBOT € MO-
MalbK OT MPEABAPUTEIHO OIPEACTCHUS, WIM IIe M3MUINE MM OO0E3[EHH TEXHOJOTMYHO OCTapenu HIIH

HECTPATCTUYCCKU aKTUBU, KOUTO HEC Ca B ,Z[GI‘/'ICTBI/IC N HpO,I[aZ[CHI/I/J'II/IKBI/II[I/IpaHI/I.

2.28.2 lanbuu BBpPXY A0X01a
JpyXecTBOTO € AaHbueH CyOeKT, MOIajall MoJA IOPUCIUKIMIATA Ha AaHbYHATA aIMHUHUCTPaLus.
3HayMTeNHA NpeneHKa € HeoOXonuMo Aa ObAe HampaBeHa 3a ONpPENeNsTHETO Ha JaHb4YHATa MPOBU3HUS.
ChbIecTByBaT MHOXXECTBO OIEpPAallMM W H3YHCICHUS, 33 KOMUTO OKOHYATENHO OMNpEICNeHUS NaHbBK €
HEYTOYHEH B HOPMANHHUS XOJ Ha AeHHOCTTa. J[py»ecTBOTO NpU3HABa IACHBU 3a OYAKBAaHU HaHBYHHU

3aIbDKeHESI Ha 0a3a Ha MperieHka Ha PhKOBOICTBOTO. KoraTo OKOHYATEeTHUS JaHBUCH PE3YNITAT OT MOJ00HN
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CHOUTUA € pa3JIru4CH OT MIbPBOHAYAJIHO OTUCTCHUTC CYMH, TC3U PA3JIUKU IIC HUMAT BIIMAHUC BBPXY

KpaTKOCPOYHUA JaHBK U MPOBU3HUUTC 3a OTCPOUCHHU NAHBIU B NIEPHUOJa Ha JAHBYHUTC PCBU3UU.

2.28.3 AKTHEpPCKH U34HUCIEHUS

IIpu ompenensiHe Ha ceramHaTa CTOWHOCT Ha ABJITOCPOYHHUTE 3aIbJDKCHUS KbM IIE€PCOHANA MpU
NICHCUOHUPAHE ca U3IMO0JI3BAaHU W3YMCIICHUS Ha CEPTU(UIMPAHH aKTIOEpH, Oa3upaHu Ha MPEAIOIOKEHUS 3a
CMBPTHOCT, TEMII Ha TEKy4€CTBO Ha IE€PCOHaNa, ObAEII0 HUBO HA paOOTHU 3aIUIaTH U AUCKOHTOB (hakTop,

KOUTO TIPEIOIOKEHHS Ca TPEIEHeHN OT PHKOBOACTBOTO KaTO pa3yMHH U YMECTHH 3a JPYyKEeCTBOTO.

2.28.4 Ob6e3ueHKa HA B3eMaHUs

[Ipubnm3uTenHa oIeHKa 3a 3arydW OT CHMHUTEIHH M HEChOMpaeMH B3eMaHHS C€ MPaBH OT
PBKOBOJICTBOTO B Kpasi Ha BCsika (prHAHCOBA I'OJIMHA.

O0e31eHKa Ha ThPrOBCKH B3eMaHHs ce (popMmupa KOraTo ca Hajluile OOCKTHUBHH JTOKA3aTEeJICTBA, Ye
JIPYKECTBOTO HsAMa Jla MOXe Ja chOepe Isiata cyma IO TAX CBIVIACHO OPUTHHAIHUTE YCIOBHS Ha
B3eMaHHATA. 3a TAKUBA JJOKA3aTEJICTBA PHKOBOJCTBOTO MPHEMa: YCTAHOBSIBAHETO HAa 3HAYUTEIHN (PUHAHCOBH
3aTpyaAHCHUA Ha IBXKHHKaA TII10 B3E€MAHETO, BCEPOATHOCT MIBXKHUKBT Jia BJIC3€C B Ipouncaypa Ha
HECHCTOSITETHOCT WM ApPyTa (HMHAHCOBA PEOpTaHU3aINsl, HEM3IbIHEHHETO WM IMPOCPOYHETO B MIIANIAHETO
(moBeue ot 365 quu). Te3u oOCTOATENCTBA CE B3EMAT 110 BHUMAaHUE OT PHKOBOJCTBOTO, KOT'aTO CE OMpeIes
u knacuduoupa AageHo B3eMaHe 3a oOesneHka. CToifHOCTTa Ha oOOe3lCHKAaTa € pas3iiuKaTa MexIy
OanaHcoBaTa CTOHHOCT Ha JaJleHOTO B3eMaHe M CeraliHaTa CTOMHOCT Ha IPOTHO3UPAaHUTE OBJCIIN HapHIHH
MoToLIH, AWUCKOHTHPAHU IO OPHUIMHAJICH e(i)eKTI/IBCH JIMXBCH IIPOLICHT. Bcuuky cbMHUTEITHU B3€MaHMs,
KOMTO He ca chOpaHW B MPOIBIDKEHHE Ha MOBeYE OT €JHa TOAWHA Ce TPETHpaT KaTo HEChOMpaeMH M ce
00e31eHsBaT U3LSII0, OKOJIKOTO CE MPELEHBa, Y€ ChIECTBYBa BICOKA HECUT'YPHOCT 3a TAXHOTO ChOMpaHe
B Opaerie.

BanancoBata CTOMHOCT Ha B3eMaHHATA, 32 KOMTO € IPELECHEHO, Ye € HeoOX0AUMO Jla ce HarpaBH
o0e31eHKa, ce KOpUTHpa upe3 H3IOJI3BAHETO HAa KOPEKTUBHA CMETKA, B KOSTO C€ HATPYNBaT BCHYKH
00e31eHKH, a CyMaTa Ha 3ary0ara oT o0e3leHKa 3a IeproAa ce MPU3HaBa B OTUYETA 32 BCEOOXBATHHS 1OXO]
KbM "pa3xomu 3a NpoJaxOu" (3a THProOBCKUTE B3EMaHHUS) MIM KbM "aIMHHUCTPATHBHHU pazxoau" (3a
JIpyruTe B3eMaHus ). B ciiyyanrte Ha mocjenBaiio Bb3CTaHOBSBAHE HA 00E3IEHKA TO €€ TIOCOYBAa KaTo ,,ApyTH

,Z[OXO,Z[I/I" 34 CMCTKa Ha HAMAJICHUC HAa KOPCKTHUBA.

2.28.5. O0e31eHKa HA MHBECTULMH B IbUIEPHU APY:KeCTBA
HpyxecTtBoTo Kiacupumupa KaTO MHBECTULMM B IBLICPHU IPY)KECTBA NPUTEKABAHUTE OT HETO
akuuu B Apyra npyxkectBa Hax 50%. Te ce oueHsBaT mo ceOECTOMHOCT, 3al0TO HE CBIIECTBYBAT
JOCTaThYHO HAaEKIHU U3TOYHULM 3a ONPENENITHETO Ha TEXHUTE CIIPABEAIMBH CTOHHOCTH.
Ha Bcska nata Ha OanaHca PBKOBOJACTBOTO IPaBH OLIEHKA Jajid CBIIECTBYBAaT WHAMKATOPH 3a

o0Oe3IeHKka Ha HETOBHTE WHBECTHIIMH. PBHKOBOJCTBOTO € NPHENI0 KAaTO HMHIWKATOPH 3a OOE3IeHKa Ha

26



HWHBCCTULIMHUTC B OIBUICPHU APYIKECTBA PCHICHUCTO 3a 00sIBSIBAHE B npoucaypa 1no JUKBUAALUs Ha AbIICPHU
APYKECTBA, KOUTO Ca C OTPULATCIHU HCTHU AKTUBH, WM HCTHHU AKTHBH, KOUTO HC Ca AOCTATBbYHHU 3a

IMNOKpPUBAHC HA 3aABJUKCHUATA UM.

2.29. @OuUHAHCOBU MHCTPYMEHTH 110 KATErOpUM

CueToBOHUTE TMONMUTUKA 33 ((WHAHCOBH MHCTPYMEHTH Cca MIPHUJIOKEHH 32 N30POSHUTE TI0 - IOy €INHHUIIH

CrpykTypa Ha (GUHAHCOBUTE aKTUBH U TTaCUBU KbM 31 IeKeMBpH IO KaTETOPHH:

AKTHBH  cropesi oOT4era 3a  (PUHAHCOBOTO

cwerosinue kpM 31 nexkemBpu 2009 AKTHUBH
I'bPKaHN
Kpenutn O6m0
Ha
u
pa3moIoKeHUE
B3emanusa

1 3a TIpojiaxoa

ITapuynu cpeacTBa U €eKBUBAJIICHTH 64 64

B3emanus oT cBBp3aHH MPeaPUATHS 17 260 17 260

Tbproecku B3eMaHus 2 795 2 795

[IpenocraBenn 3aeMH Ha CBBP3aHN MPEAIPUATHS 2 687 2 687

WuBecTuiny Ha pas3mnosioskeHue U 3a mpoaaxoa 5

O0mo 22 806 5 22 811
Jlpyrn

ITacuBu cnopes oT4eTa 3a UHAHCOBOTO CHCTOSIHUE (buHaHCOBU

kbM 31. 12. 2009 [acUBU

bankoBu 3aemu 17 028

3aIBIKEHUS KbM CBBP3aHU MPEIIPUITUS 1938

TBpProBCKU 3aIbIKEHUS 1101

O0mo 20 067
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AKTHBH cniope] (PMHAHCOBOTO ChCTOSIHUE AKTHUBU

Kpenutu
kbM 31 gexemBpu 2008 I'bP’KaHU Ha
u 0610
pasImooKeHNe
B3¢MaHH
U 3a TIpoaakda
[Tapuynan cpeacTBa M CKBUBAJICHTH
3168 3168
B3eMaHUs OT CBBp3aHU MPEATPUITHS
8807 8807
THpProBcKU B3eMaHUS
2922 2922
IIpenocraBenn 3aeMH Ha CBBP3aHU
2733 2733
MIPEANPUATHS
MuBectuninu Ha pa3noyioKeHHe U 3a
poaxoa
0610
17630 17630
IMacuBu cnopen (pMHAHCOBOTO CHLCTOSIHUE Apyru
kbM 31.12.2008 r. ¢dunancosun
MaCHBH
bankoswu 3aemu 14918
3aabIKeHUs] KbM CBBP3aHU NPEaTPUITH 2607
TBProBCKU 3aIbIKEHUS 502
3abIDKeHYs 10 (PUHAHCOB JIM3UHT
[Ipuern nemo3nTH U rapaHIiK 33 yIpaBICHUE
06110 18 027

2.30. VYmnpasieHune Ha GUHAHCOBHUSA PUCK
B xona Ha oOnyaiiHaTa cH CTOMAHCKa ACWHOCT APYKECTBOTO MOXKE Ja Ob/ie N3JI0KEHO Ha Pa3InuHU
(hMHAHCOBU PHUCKOBE, Half-BaYKHUTE OT KOMTO ca: Ma3apeH PUCK (BKJIIOYBAI BATyTEH PUCK, PUCK OT MPOMSHA
Ha CIpaBeJUIMBaTa CTOMHOCT M IIEHOBU PHCK), KPEOUTEH PHUCK, JHMKBUAEH PUCK W PHUCK Ha JIMXBEHO-
OOBBbp3aHM Mapu4yHu mHoTord. OOWOTO ympaBieHHE Ha pHUCKa € (OKyCHpPaHO BBPXY IHPOTHO3MpaHE Ha
pesyaTaTUTe OT ONpeAeieHH objacTh Ha (UHAHCOBUTE Na3apd 3a MOCTHTaHe Ha MUHHMMHU3UpPaHE Ha
MOTEHIHUAIHUTE OTPULATETHH e(EKTH, KOUTO OMXa MOTJIHM Jia C€ OTPasAT BbPXY (UHAHCOBUTE pe3yNTaTH.

duHAHCOBUTE PUCKOBC TCKYLIIO CC I/II[CHTI/I(l)I/ILII/IpaT, HU3MCpBaAT I/IHa6J'IIO,[[aBaTC noMouITa Ha pa3JIn4yHU
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KOHTPOJIHU MCXAaHHU3MH, 3a Ja CC ONPCACIIAT aICKBATHU LICHU Ha HpO,HYKTI/ITe/YCJ'IyrI/ITC Ha APYKECTBOTO U
Ha MPUBJICYCHUSA OT HCro 3aC€MCH KallUTaJl, KaKTO U Aa CC OLCHAT aACKBATHO IA3apHUTC O6CTOHT€J’ICTBa,
MMPaBEHUTC OT HCT'O MHBCCTULNU U (l)OpMI/ITC Ha NMOAAbPIKAHC Ha CBO60,Z[HI/IT€ JIMKBUHU CPEACTBA, 0e3 Ja c¢

A0IyCKa HEOIIpaBlaHa KOHUCHTpalus Ha JaZICH PUCK.

VYrpaBieHHETO HAa PHCKA €€  OCBINECTBSIBA TEKYIIO  TOJA TPSKOTO PBKOBOJCTBO Ha
W30bIHUTENHUS. TUPEKTOP ¥ (DUHAHCOBHUTE EKCIIEPTH HA JIPY’KECTBOTO CHITIACHO MOJUTHKATA, ONpeIeieHa
or CpBeTa Ha IUPEKTOPHUTE, KOWTO € pa3pabOTWJI OCHOBHHTE MPUHIMIIM Ha OOIIOTO YIpaBJICHUE Ha
(hMHAHCOBUSA pHCK, Ha 0a3aTa Ha KOWTO ca pa3padOTeHW KOHKPETHHUTE TIPOIEAYPH 3a YIpaBiIcHHE Ha
OTJICTTHHUTE CIICIM(DUIHN PUCKOBE, KATO BATYTCH, [ICHOBH, JINXBEH, KPEIUTCH U JIMKBHJICH.

[Mo-moy ca OnMUCcaHu pa3IMYHUTE BUJOBE PUCKOBE, HA KOMTO € U3JI0KEHO JAPYIKECTBOTO MPH OCHINECTBSIBAHE

Ha TBProBCKUTC MY OII€palliy, KaAKTO U BB3NPUCTUAT MOAXO0J IIPH YIIPABJICHUETO HAa TE3U PUCKOBE.

ITa3zapen puck

a. Banymen puck
JpyXecTBOTO OCBHIIECTBABA CBOMTE CIEIKHM OCHOBHO Ha BHTPEUIHMS Ma3ap. 1o HE € M3JI0KEeHO Ha
3HAUUTENICH BAJIyTEH PHUCK, 3al[0TO IMOYTH BCHYKH HETOBH ONEpAllMM U CICIKA Cca JEHOMHUHHUPAHU B

OBJITApCKU JIEBA M €BPO, @ OCIEIHOTO € ¢ (GUKCHPAH KypC CIIPSMO JieBa O 3aKOH.

0.LleHoBM puck

HPY)KCCTBOTO HC € IIOBJIHAHO OT cneumqueH IIECHOBH PHCK, CBbpP3aH C BHOC Ha MaTcpuain , TBUA
KaTO TaKuBa CACJIKU CE€ OCBhIICCTBABAT 110 U3KJIHOYCHHE U 34 MUHHUMAJIHU KOJHNYECTBA. MI/IHI/IMI/I3I/IpaHCTO Ha
ICHOBHA PUCK 3a HCTAaTHUBHU IMPOMCHU B IICHUTC Ha CTOKI/ITC/YCHYFI/ITC, 00€eKT Ha THProBCKUTEC OIICpaAlUn CC
IOCTUTa Ype3 MEepPUOJUUCH aHalu3 M O0O0CHkKAaHEe Ha JOTOBOPHUTE OTHOLICHUs 3a NpepasIiIekIaHe U

AKTyaJIu3UpaHe Ha CHUTC CIIPAMO ITPOMCHHUTEC Ha I1a3apa.

B. Kpeauren puck

duHaHCOBUTE aKTHBH HA APYKECTBOTO ca KOHLIIEHTPUPAHH B JIBE TPYIH: MapHYHM cpeacTBa (B Opoi
1 10 0AHKOBU CMETKH) U B3€MaHUs OT KIIMEHTH.

Kpenuten puck € OCHOBHO DPUCKBT, MPH KOMTO KIMEHTHUTE Ha JAPYXKECTBOTO HsAMa aa ObaaT B
CBCTOSIHUE Jla M3IUIATAT H3IUI0 M B OOMYAHHO NpeIBUACHUTE CPOKOBE IBIDKUMHUTE OT TAX CYMH IIO
ThproBckuTe B3emaHus. [lociemHure ca mpeincraBeHd B OajaHca B HETEH pasMmep, cliel MpHcHaJaHe Ha
HauMCIIeHUTE 00E3LEHKH 110 CbMHUTEIHH H TPYAHOCHKOMpaeMH B3eMaHus. TakuBa 00e3LEeHKU ca HalpaBeH!
KBAETO M KOraTo ca OWIM Hayuuie ChOMTHS, MAECHTH(UUUpamy 3ary0M OT HeChOMPAaeMOCT ChIVIACHO

MMPEAUIICH OIIUT.
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3a nejrTa €XXECAHCBHO CC MpaBy MPEriica OT (l)HHaHCOBO—CLIGTOBOI[HI/IH OTACT Ha OTKPUTHUTC MMO3UITUU

10 KIIMCHTH, KaKTO U MOJYYCHUTC MMOCTHIJICHUS, KaTO CC U3BBPIIBA aHAJIN3 HA HCIJIATCHUTE CYMHU.

r. IUKBUJICH PUCK

JIMKBUIHUAT PUCK € PUCKBT, IPH KONTO NPEANPUATUETO Cpella TPYAHOCTH J1a ClIa3Ba 3aAbIKEHUATA
10 OTHOLICHUE HA (MHAHCOBUTE NACHBH, YPEXKIaHU C HATUIHOCTU WM APYT (MHAHCOB aKTHB.

3a Ja KOHTpOJMpa pUCKA JIPYKECTBOTO CIEAM 3a IJIAIAHE HA HOBOBB3HMKHAIUTE 3aJbJDKCHHA, a
HaTpyHaHWUTE CTAPH 3aJBbIKEHHUS CE NOracsBaT 110 HHIUBUAYAIHN CIIOPa3yMEHUs C JUTBKHULINTE.

Jpy’kecTBOTO OCBILECTBABA HAOIIOAEHNE U KOHTPOJ BbPXY (PAKTUUECKUTE U MPOTHO3HUTE NapUIHU
MTOTOIM IO MEPHOJH HaNpea U NOJAbPKaHE HAa PABHOBECHUE MEXKy MaTypUTETHUTE TPAHULN HA aKTUBHUTE U
MaCUBUTE Ha APY’KECTBOTO. TEKyIIO0 MAaTypUTETBT U CBOEBPEMEHHOTO OCBUIECTBABAHE HA IUIAIIAHUATA CE
ClIeM OT PHKOBOJACTBOTO, KaTO C€ MOAIbPIKa €XeIHeBHAa MH(opMalnys 3a HAIMYHUTE [IAPUYHU CPEICTBA U

MIPEACTOSTITUTE TUIAIAHIS

anaB.ﬂelme Ha KalluTaJ0BUA PUCK

C ynpaBieHHETO Ha KaluTalla APY’KECTBOTO L€ Ja Ch3/aBa W MOJABPKAa BB3MOXKHOCTH TO Ja
MPOABIDKA Ja QYHKIMOHHMPA KAaTO JEHCTBAIIO MPENNpHUIATHE U 1a OCUTYpsBa ChOTBETHATAa BB3BPHIIAEMOCT
Ha WHBECTUPAHUTE CPEJCTBA HAa AaKIMOHEPUTE, CTOIAHCKM IOJ3M Ha JPYTUTE 3aMHTEPECOBAHM JMLA U

Y4aCTHUIIM B HETOBU 6I/I3HeC, KaKTO U Aa IMoJabpiKa OIITUMAIHA KalluTaJI0Ba CTPYKTYypa.

2.31. ChopaBeajuBH CTOHHOCTH

CrpaBeminBaTa CTOHHOCT Hai-00IO MPEACTaBIIIBA CyMaTa, 3a KOSITO €IMH aKTHB MOXe Ja ObIe
PasMCHCH WKW €AHO 3aABbJDKCHHUC [a 61)[[6 MU3IJIAaTCHO IIpU HOPMAJIHU YCJIOBUSA Ha CACIKATa MCKAY
HE3aBHCHUMH, >Kelaelld W WHpopMupaHun KoHTpareHTH. CrpaBeminBaTa CTOMHOCT Ha (DUHAHCOBUTE
HWHCTPYMCHTHU, KOUTO HE CC THhPryBaT HAa aKTUBHH Ia3apu C€ ONpcaAciisl 4Ype€3 OLUCHBYHU MCETOAH, KOUTO CC
0a3uparT Ha pa3IMYHA OLEHBYHH TEXHWKH U IPENNOJOKEeHUS Ha PHKOBOJACTBOTO, HalpaBeHH Ha 0Oasa
MMa3sapHUTE yCJIOBUA KbM OTUCTHATA JA4aTa.

Konrenmusra 3a crpaseyinBaTta CTORHOCT Hperoiara peaiu3upaie Ha (UHAHCOBH UHCTPYMEHTHU
ype3 mponaxba. B moBedero ciydam, obade, 0COOEHO 1O OTHOIICHHWE Ha THPTrOBCKUTE B3EMaHUS W
3aIBIKCHHS, KPEAUTUTE U JACTIO3UTHUTE, JPYKECTBOTO OYAKBA JIa peaau3upa Te3u (HUHAHCOBH aKTHBH M Ype3
TAXHOTO ISIOCTHO OOpaTHO M3IUIANAHE WU PECIl. MOracsBaHe BhB BPEMETO. 3aTOBA T€ CE MPEACTaBAT IO

TAXHAaTa aMOpPTU3UpyeEMa CTOMHOCT.

HpI/ITC)KaBaHI/ITC OT JApPYKECTBOTO (1)I/IHaHCOBI/I AKTHUBHU Ca OCHOBHO KpPATKOCPOYHU TBHPTOBCKU
B3CMaHUA U HAIUYHOCTHU IO pA3IUIAIIATCIIHU CMCTKHU B 6aHKI/I, nopaau KOCTO CC Immpuema, 4e OajaHcoBaTa UM

CTOWHOCT € MPUOIN3UTETHO PaBHA Ha TSAXHATA CIIpaBeJIBa CTOMHOCT.
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WuBecTnmnTe Ha Pa3NoOJOKEHHE W 32 MPOAaXKOa (aKIUW B IPYTH JAPYKECTBA MPU MAIIHHCTBEHO
y4acTHe) ca MpeACTaBeH! 10 Ce0ECTOMHOCT, Thil KaTo 3a TAX HAMa aKTHBEH OOpPCOB Iaszap, peci. He MOXKe Jia
CE OMpEeJEeNN CIpaBeJInBa CTOHHOCT.

[Ipu gBATOCPOYHUTE MPUBJICUEHHU 3a€MU MPHUOIM3UTETHATA OI[EHKA HA CIIPABEIMBATa UM CTOMHOCT
ce ompenenst 4pe3 AMCKOHTHUPAHETO Ha TEXHUTE OBICIIM NMapWYHH MOTOIM Ha 0a3a yCpeIHEHH IMa3apHU
JTUXBEHH MPOIICHTH KbM OTUYETHATA JIaTa.

JIOKOJIKOTO BCe OIIe HEe CBHINECTBYBA JOCTATHYHO pa3paboOTeH IMma3ap, ChC CTAOMITHOCT U JIMKBUIHOCT
3a TIOKYTIKY M TPOoAakON Ha HIKOW (PMHAHCOBM aKTHUBH M TACHBH, 3a TAX C€ NMPHUEMa, Ue HAMA JTOCTAaThUHO U
HaJeKTHA KOTUPOBKHU HA Ta3apHU IeHU. PHKOBOJACTBOTO HAa OPYKECTBOTO CUMTA, Y€ MPH CHIIECCTBYBAIINTE
00CTOATENICTBA TIPEACTABCHUTE B OTYETAa 3a (PMHAHCOBOTO CHCTOSHHE OICHKH Ha (PMHAHCOBUTE aKTHUBU U

MTaCHBH ca BE3MOXKHO HaW-HAISKIHU, aIcKBaTHN U JTJOCTOBEPHH 3a IEJUTE Ha (pMHAHCOBATa

OTYETHOCT.

2.32. YCiaoBHH 3aABJIKEHUA H AHTAKUMEHTH

[IpoBu3uK ce NpPU3HABAT KOIraTo JAPYXKECTBOTO HMa HACTOAIIO (KOHCTPYKTHBHO WJIM IIPABHO)
33bJDKCHHE B PE3YJTaT HAa MHHAIO CHOUTHE, U € BEPOATHO Y€ IOracsBaHETO/YPEKIAAHETO HA TOBA
3ab/DKEHHE € CBBbpP3aHO C H3THYaHe Ha pecypcH. [IpoBusmure ce oueHsBaT Ha 0Oas3a Hal-moOpaTa
npuOIM3UTETHA TPELeHKa Ha PHKOBOACTBOTO KbM JlaTaTa Ha OT4YeTa 3a (DMHAHCOBOTO CHCTOSIHHE 32
pasxonute, HEOOXOAWMH 3a YPESKAaHETO Ha CBHOTBETHOTO 3albiDKeHHe. llpubnm3urenHaTa olLeHKa ce
JUCKOHTHpA, KOTaTo MaJeKbT Ha 3abJDKEHHETO € AbirocpodeH. Korato ce odakBa 4acT OT pecypcure,
KOMTO 1€ CE H3MOJI3BAT 3a ypekJaHe Ha 3aAbDKCHHETO Ja ObJaT BB3CTAHOBEHH OT TPETO JIUIIE,
JIPY’KECTBOTO TPU3HABA B3EMaHE, aKO € HAJIMIIC BUCOKA CTEIICH HA CHTYPHOCT Ha HETOBOTO IOJyYaBaHE,
CTOWHOCTTAa My MOXE€ HaJIeKIHO Ja C€ YCTaHOBM M J0XOJ (KpPeIuT) MO ChIIaTa MO3MIMS B OTYETa 3a

BCEOOXBAaTHUS A0X0J, KbACTO € IIPEACTaBCHA U cCaMaTa NPOBU3HH.

. bankoBu rapaHiuu

* [IpemocraBeHu Apyru oOe3nedeHUs

* Jpyru

2.33. Cnenku cbC CBbP3aHM JIHIA

Cebp3ann nuia 3a ,,Moctctpoit” A/l ca HeroBHUTE ABIIEPHH IPYKECTBA.

Ha mnposemenoro Ha 26.06.2008 1. pemoHo ['OCA e B3eTO pelmieHHE 3a OBJIACTSIBaHE
YOpaBJISBAIINATE W MPEICTABIABAIIY APY>KECTBOTO JIMIA JIa CKIFOYBAT TOTOBOPH 33 M3pabOTKa C IBIIEPHUTE
JPY>KECTBA HA MyOJIUIHOTO APY>KECTBO Ha 00IIa croitHOCT 10 30 MITH. €BpO, B PAMKUTE Ha €IHA TOJUHA OT
NpUeMaHe Ha pElIeHHEeTO 3a oBiacTsaBaHe oT OOmOTO chOpaHWEe Ha aKIUOHEPUTE M IPH CICAHUTE

JOI'BJIHUTCIIHU YCIIOBUS!
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- 3a crenkure ¢ “Moctctpoit-Codus” AJl — B paMKHTe Ha IMOCOYSHHS €IHOTOMUIICH TIEPHOT JIa Ce
CKJIIOUBAT JIOTOBOPH 3a M3paboTKa /W3MbIHeHHe Ha crpomrenctso/ Mexay “MOCTCTPOM” AJl kato
MOpPBYBAI] M ITOCOYCHOTO IBIIEPHO JPYKECTBO KATO W3ITBJIHUTEN, NPU pa3Mep Ha 3abIDKEHHSITa Ha
“MOCTCTPOI” AJ 3a 3aruiarane Ha Bb3HATPAKICHHE 33 M3IBIHEHOTO OT IBIIEPHOTO APYIKECTBO IO

Jioropopute He nopeyve ot 10 MJIH. €BpO 3a mepuojia;

- 3a caenkure ¢ “Moctcrpoit-Ilnopaus” AJl — B paMKuTE Ha MOCOYEHHUS €ITHOTOJAMIIIEH MEPUOJT Aa
Ce CKII0YBAT JOrOBOPH 3a M3pabOTKa /M3MBIHEHHE Ha CTPoHTencTBo/ Mexay “MOCTCTPOI” AJl karo
MOpPBYBAI] W ITOCOYCHOTO IBLIEPHO IPYKECTBO KATO W3ITBJIHUTEN, MPU pa3Mep Ha 3aIbDKEHHSITa Ha
“MOCTCTPOI” AJ] 3a 3aruiaiane Ha Bb3HATPAKICHUE 33 M3IMBIHEHOTO OT IBIIEPHOTO APYKECTBO IO

JIOTOBOPHTE HE IMOBeYe OT 15 MIIH. €BPO 3a epHO/Ia;

- 3a crenkute ¢ “MoctcTpoit - Benuko TepHOBO” AJl — B paMKuTE Ha MOCOYCHHUS €THOTOIMIICH
TIEpHOJ] [1a Ce CKIII0YBAT JOrOBOPH 3a H3pabOTKa /M3IIBIHEHHE HA CTPOHTEICTBO/ Mexay “MOCTCTPOI”
A}I KaTO IOopBbYBaAIl U IMMOCOYCHOTO ABHICPHO APYIKECTBO KAaTO U3IBJIHUTEI, IIPU pa3MEp Ha 3aABJIKCHUATA
Ha “MOCTCTPOI” AJ] 3a 3annaiiaHe Ha Bb3HAIPAXK/ICHHE 32 H3IIBIHEHOTO OT ABIIEPHOTO APYKECTBO IO
JIOTOBOPHUTE HE TIOBEYE OT 5 MIIH. €BpO 3a NepHoa, KaTo [0 TOPHUTE IOTOBOPU OB YTOBOPEHO MOETAITHO
3aIUTalllaHe Ha BB3HATPAXKACHHeTo OT cTpaHa Ha “MOCTCTPOM” AJl KbM CBHOTBETHOTO BIIECPHO
JPY>KECTBO TPEAN OKOHYATEITHOTO 3aBbpIIBAHE Ha CTPOUTENHHUS OOCKT, B CiIydail, ye TakoBa IUIallaHe €

YTOBOPEHO B IVIaBHUS JI0TOBOP 32 U3pabOTKa MEXIY XOIJUHIA U BB3JIOKUTEIS Ha 00EKTa.

2.34. CpOuTHSA cilel Kpasi HA 0TYeTHUS Mepuoj

CJ'IG,Z[ Kpas Ha OTYCTHUA ICPUOA HAMA C’B6I/ITI/IH, HCO6XOI[I/IMO Ja 6T>,Z[aT OIIOBECTCHH.

3. BEJIEXKKHU KBM OTYETA 3A PUHAHCOBOTO CbCTOSAHUE

4. BEJIEZXKKH KBM OTYUETA 3A BCEOBXBATHUS 10XO/[
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ITPHIIOKEHHA KM I'OJHIITHHA PHHAHCOB OTYET K'bM 31.12.2009 'O/THHA

3. HOACHHUTETHH BEJIE?KKH KbM OTYETA 34 PUHAHCOBOTO ChbCTOAHHE

3.01 ImoTH, MALLIMHHU M CHOPBKEHUSI

BGN'000
3emun Crpamu Mawnty BT O¢mc 06110
obopyasarie cpeactsa obopynsane
01.01.2008
OTueTHa CTOHHOCT 774 524 79 306 38 1721
AMoOpTH3aUHUS (111) (53) (188) (28) (380)
basiancoa cTofHOCT 774 413 26 118 10 1341
Ipunobusanus (orucrna croiinocr) - - 58 - 27 85
INokyrnka 58 27 85
AMOPTH3a1IMA 32 [ICPHOAA 1) (13) 32) ) (71)
Banancosa cToiiHOCT B Kpast 774 392 71 86 32 1355
31.12.2008
OTueTHa cTOMHOCT 774 524 137 306 65 1806
AMOpPTH3aLHSI - (132) (66) (220) 33) 451)
BasnancoBa cToinoct 774 392 71 86 32 1355
01.01.2009
OTueTHa cTOMHOCT 774 524 137 306 65 1 806
AMOpTH3aUUS - (132) (66) (220) (33) (@51)
Basancosa cToiiHoCT 774 392 71 86 32 1355
ITpunoGusanus (oruerna croiiocr) - - 1 20 - 21
[Nokynka 1 1
Jpyr HauuH 20" 20
AMOPTH3aLHsI 32 HEPHO/1A 21 (11) 35) 5) (72)
HsMenenus Ha aMOpPTH3ALMATA - - 12 - 8 20
AMOPTH3ALMS Ha OTIIHCAHMIC aKTHBH 12 8 20
basiancosa CTOHHOCT B Kpast 774 371 61 71 27 1304
31.12.2009
OTueTHa cTOAHOCT 774 524 126 326 57 1807
AMopTH3auud - (153) (65) (255) 30) (503)
basiancosa CrodHOCT 774 371 61 71 27 1304




3.02 HemaTepuaJiHu AaKTUBH

BGN'000

[porpamuu Ipyrn  O6wo

IPOLYKTH
01.01.2008

OTyeTHA CTOHHOCT 27 27

AMOPTH3ALINS (19) (19)

banaHcoBa cTolHOCT 8 - 8
Mpuaodupanusi (0TYETHA CTOHHOCT) 1 - 1

[loxynka [ 1
AMoOpTH3alKe 32 lepuoja (5) 5)
banancoBa cTolHOCT B Kpasi 4 - 4
31.12.2008

OryeTHa CTOHHOCT 28 - 28

AMOPTH3ALHSI (24) - (24)

BaJjiancoBa cTolMHOCT 4 - 4
01.01.2009

OTyeTHa CTOHHOCT 28 . - 28

AMopTH3aLUS 24) - (24)

BajlaHcoBa cToiHoOCT 4 - 4
AMOpTH3aUMsI 32 NIEPHOAA 2) 2)
BanancoBa ¢cTOHHOCT B Kpasi 2 - 2
31.12.2009

OTyeTHa CTOHHOCT 28 - 28

AMopTH3auHuA (26) - (26)

BanancoBa cTodHOCT 2 - s 2




3.03 UnBecTuunu B AbLIEPHH JPYKeCTBA

BGN'OOG

31 Jlexemppu 31 Jlexembpu

2009 2008
B nauasoro Ha nepuona
baJjlancoBa CTORHOCT 9 857 9 857
B kpas ua nepuoaa
Banancosa croitnoer 9 857 9 857

AHAa/IH3 HA HHBECTHLIHUTE B ABLIUEPHH ApYXKeCTBA

31 Jexemspu 2009

31 JMexemspu 2008

Haumenosanie Ha AP PISITHETUATA, B KOSTO A Npouentin  Bpofi psnose  Bpois  Croimocr na Mpouent i Bpoit asutone Bpoit aunn Croifoct 1
ChyHacTHATA cuyuacTieTo AKLINH  CHYUACTUETO  ChYUACTIETO cLyuactiero
9 857 9 857

B nauanoro na nepuona
B empanama 9857 9857
Mocmempoii [Tnosous A/] 99.89 % - 4439 4439 99.89 % 4439 4439
Mocmempoti Copun A/] 99.88 % - 4187 4187 99.88 % 4187 4187
Moemempoti Beauxo Tvproso A/l 99.59 % - 122] 1221 99.59% 122] 122]
Penc Pemonum EQOJ 100 % 50 - 5 100 % 50 5
Mocmempon Tpetidune OO 100 % 50 - 5 100 % 50 8
B kpas na nepuoaa 9 857 9 857
B cmpanama : 9857 9857
Moemempotii ITnosous Al 99.89 % - 4439 4439  99.89 % 4439 4439
Mocmempoit Copust AL] 99.88 % - 4187 4187 99.88% 4187 4187
Mocmempoii Benxo Toproso AL 99.59 % - 1221 1221  99.59 ::/1; 122] 122]
Peac Pemonm EOOJ] 100 % 50 - 5 100 % 50 5
Mocmempoii Tpeiidunz EOOJ] 100 % 50 - 5 100% 50 5
9 857 9 857

UWHBECTUUMHM B JBIIEPHH APYIKECTBA




3.04 MHBecTHUMH B APYrU APYKeCTBA

B nauanoro na nepuona

BaJjinncosa croiiHocT

31 Jlekemspu 2009

BGN0OOO

31 Jexemspu

Dipujiodusanus (orveTHA CTOIHOCT)

MNpruobusanus upes 1n0kylka
B kpasn na nepuona

Gaaaicosa croiimocr

H AlHe HA

CbYUaCTHATI

PEANPUATHATHATA, B KOIITO €A

Mpouent na
ChYNACTHETO

Bpoii panose

Bpoii axuun

Croiinocr ua  IIponent na
ChYUWACTHECTO CBYHACTHETO

BGpoi axut

Croiinoct na
CLydacTIeTo

B Haua0To 11a nepHoaa

B cmpanama
Mocmempon Hsmoxk AJL

[punobunanus (oTuerna croitnocr)
Mpunobusakus upes noxynka
Mocrerpoit Marox Al

B kpas Ha nepuona

B cmpanama

Mocmempoir Hsmox AJl

HMHBECTHUUHHA B APYI'H APYKECTBA

10.00%

10.00%

5

10.00%
5
5

5 10.00%
5

o

A W

3.05 ®uHaHCOBM aKTHBH Ha Pa3ioJi0KeHHe 3a mpoaaxoda

B HauasoTo Ha nepHona

BGN10O

Mpunoburu 5
Benumapk ®dunnac AJL - 11 000 6p. akiun
B kpas ia nepuona 8 -
3.06 IlpepocTaBeHH 3aeMH HA CBBP3AHH NPEANPUATHA
BGN'0OY
31 lekemBpu 31 [dexemepu
2008
Mocrerpoii
Komrrparent oaus AJL
Jlorosop aara 23.12.2007
06w pazmep 5517499 nn
Noracutenen nnan 2008 2733
00 eona 20Quna 551
Hao eona Qo mpu 200U 2182
Moracurenen nnan 31 [lekemspn 2009 2687
1410 eQid 00 mpu 200U 2687
ITPEAOCTABEHHW 3AEMH OT CBBP3AHW NPEANPHATHS 2 687 2182
TEKYU JSIJ NPEJOCTABEHH 3AEMU OT CBLP3AHU MPEAITPH - 551

31 Nexemspu 200931 Nlekemspu 2008



3.07 AKTHBH IO OTCPOYEHH JAHBHHN

31 Aexemspu 2009

Bpemenna

BGN'OOO

31 Jexempn 2008

Bpemenna

pasnuka Aarek pasnuka Harex
UMOTH, MALIMHK 1 CLOPANEHHUA B T4, 1 056 105 1 068 107
[peoyenvuen peseps 732 73 754 75
Amopmuzayuu 324 32 314 32
O6110 HACHBH 110 OTCPOUENH AAHDLUH 1056 105 1068 107
Jarocpouiin 3aabiokens KM lIepeotalla Ipy NEHCHOUKHPAHE 49 5 49 5
Hauucnenns 3a Hen3nonsysanu 0TnycKku 33 3 23 2
Hewnsnnarenn 10X0au Ha (pU3UUECKU NHua 307 31 104 10
Ofe3ucHka Ha B3eMating 14 1
3aryba 1136 113 3165 317
O6110 AKTHRH N0 OTCPOYCHN AANBLILH 1525 152 3355 335
AKTHUBH IO OTCPOUEHH JAHBLUM (469) (47) (2287) (228)

3.08 MaTepuaJjinu 3anacu

Marepuanu
[opusiin MaTepuanu
ABTOMOGHITHHI TyMU
Jpyru marepuanu
He3asspiueno nponu3BojCcTBO

MATEPHAJTHU 3AIIACH

BGNOOU
31 Jexemspn 2009 31 Hekemspu 2008
Croiinoct OBesuenka 4o HeTHa O6esuctika 1o
npeau peanusyema CToiiocT npen  HeTHa peannszyema
obcatelika CTOHHOCT CroiinocT obesuenka cToliHoeT Croiinocr
37 - 37 60 - 60
| {
9 9 9 9
28 28 50 50
52 52 -
89 - 89 & 60 - 60




3.09 Bzemanua 0T cBLP3aHH NPEqIPUATHS

HGNDUO
31 Jiexemspu 2009
Tlpeacerasens Oncparusnn Npeaccragen
Kontprentn Jacmn Tpo.axGiv Asaxch pasteTiL Hpyrn O6mo 13Nt r G Avancn Apyre Obine
Mocremoit Codma AL 2009 3335 294 48 5686 627 235 862
Moctemoit Benrko Touprioso AJ] 749 220 85 258 30 1342 240 19 85 279 623
Mocterpoit [Tnosans AL 3750 2920 2 509 780 9959 2152 1339 (3 3904
MvTHocTpouTenHa Texunka EALL 150 150 50 150 200
Bypracku Kopaboctpontennnun AJ] 59 59 279 82 361
Buaa fluremon AR - 810 66 876
[bTrinkenepunr M EAJL - 1 026 83 1109
Nweremon EAL 37 37 204 264
Penc Pemont EOOA 13 13 601 601
MNvremoit Jloseu AJl - 7 7
Moctemoit Hatox A/l 14 14 -
B3EMAHHA OT CBLP3AHU NIPEANPHSITH. 6 508 6489 235 3061 967 17 260 3019 4022 235 1531 8 807
3.10 ToproBcky B3eMaHus
BGNOOG
31 Jexemspn 2009 31 dexemppu 2008
K § Baesans ot Biitcona Bacaianus ot Bustancona
onTparenTH KITHCHTH OGesucixa roiinoer KITHCHTIL Obeuctka croiinocr
Biemanim o1 kanewrn
Tarceit Kopnopedn - 57 57 i
Poyn Minkenepunr 2004 AJ] 1 066 1066 1 066 1066
Xa#i Busitec Llentsp 18 18 202 202
[TeTH Ctpoexu Besnko bprono - 177 177
33 [Muran Crpoenct Moctempoit - 119 119
Mn Ec Al AJ 168 168 59 59
[ethy Crpoexu AL i41 141 13 13
Haunonasta arenuma MK - 114 114
Tvrerpodt [a6poso . 80 80 .
wrerpoit 92 - 135 135
Kanentn no nponaxtbu npu onpenencrin
YCAOBHA 1084 1084 862 862
MHH 51 51 -
Cronnia 06umna 255 255 -
Hpyru 10 10 49 14 35
O6110 B3IEMAHKA OT KJTHCITH 2793 - 2793 2933 14 2919
JlocTasuuun no aparen
Hpyrn X X 2 X X 3
O6u10 K0CTABYHIUM 110 ABAHCH 2 3
THPTOBCKH B3EMAH U] 2795 2922




3.11 Jpyru BzeMaHHsI

31 Jlexemspu 2009 31 Jlekemspu 2008

JAHBYHHW B3EMAHMUSI 1

Jpyru nansim |

JAPYI'Y B3BEMAHUS 365
Pasuetn 3a rapasunm 5
Biemauns no cvaeduu clopose 39
OCHIYPHTIRIIHK IPEANPUATHS 2
Bsemanus 3a auxan 297
Jlpyru B3eMaHus 22
Jloseputenu

APYT'H B3EMAHUA 366

1059

39

164
833
16
1059

3.12 I1apu ¥ NapH4YHH eKBUBAJEHTH

31 lexkemspu 2009

“Mocmempou” AJl - 31.12.2009

BGNO00

31 [lekemppu
2008

Bua sanyra BGN'000 BGN'000

Ilapuunu cpeacrsa B Gpoii 11 1741
Kaca B ncBose BGN 11 [ 740
Kaca B nesose BGN 11 1 740
Kaca sv8 BanyTa = I

usD 1
[lapuyuny cpencTBa B PA3NIAMATETHH CMCTKH 53 1427
Pasnnauarenta cMeTKa B IEBOBC 53 1427
OBB AJ{ BGN 46 1123
[TbpBa uHBeCcTHUMOHHA Batika A/ BGN 6 103
Paiipaiizendank AJl BGN 1 " 1
IIAPH ¥ DAPHYHU EKBHBAJIEHTH 64 3168
3.13 Pasxoau 3a Obaemiu nepuoan

BGN'000
31 Jlexemspy 2009 31 Jlekempn 2008
Jlo e Han caua
Jlo eana roauta Han caua roanna 0610 roanna roakna O6mo

OnepaTtuBHa pefinocT
Jpyru 3 3 52 52
O06mo onepaTusna aciinocT 3 - 3 52 - 52
PA3XO/JM 3A BLAEHIN NIEPHO/IN 3 - 3 52 - 52




3.14 baukoBu 3aemMu

- "Mocmempoi” AN =31.12.2009

BOGN0OOO
31 Jekemnpu 2009 31 [lekemppu 2008

Kpeaurop
Jlorosop nara
O6ut pa3mep
JluxBen npouenT
dDuKcupan nauex

Cro#noct kbM 31.12.2008

UBS AG Zurich
17.04.2007
1 127200 EUR
4.09713%
27.03.2014
704 500 EUR

[oracurenen nuau 2008 1378
do edna 2oduna 55:
HAO eOHa 00 mpu 200uHu 8§27

CroitHocr kM 31.12.2009 704 500 EUR

Toracurenen mian 31 Jlexemspu 2009 1378
HAo edna do mpu 200unu 827
HAO mpu 60 nem 200Uy 551

Kpeanrop OBb AL

Jlorosop nara 46/28.3.2005

O0uy pazmep 6 000 000 EUR

OmbpapadT 32 000POTHH CPEACTBA U GAHKOBH

Uen rapaHiiMu

JInXBEH OpoueHT BJIIT + 2.7 nyHkTa

DuKCHpaH Maack 31.05.2010

TMoracurency nnan 2008 9375
HAO eOHa 00 Mpu 200UNU 9375

Cro#troct kbm 31.12.2009 4794 050 EUR

Horacurencn rutai 31 Jlexkemsprn 2009 9376
00 eona 200una 9376

Kpeaurop Yhaukpeant byadank AJ{

Jlorosop aata 71/13.05.2008

Oduw1 pa3mep 13 000 000 EUR

Llen MHorouenesa Kpe/IMTHA JIMHUS

JInxsen npouent Eanoceamuuen EURIBOR +2.2

Croitroct kbm 31.12.2008 2129 300 EUR

Moracurenen nnan 2008 4165
Hao edna 0o mpu 200unu 4165

Croitrocr kbM 3 1.12.2009 2129300 EUR

[Moracurenen man 31 dexemspu 2009 N 4165
1ao eona 0o mpu 200U 4165

Kpeaurop MLpBa vuBecTHUHOHNA Danka A/l

Jorosop nata LD - L-000099/14.10.2009 r.

O6ux pazmep 1 078 324 EUR

JIuXBCH NPOIIECHT FIB_BLP c nan6aska 3.21 nyukTa

DuKcHpaH naugex 30.06.2010

Moracurenen man 31 Hexemspu 2009 2109
00 edna 20duna 2 109

BAHKOBH 3AEMH 5543 14 367

TEKY UL A1 OT GAHKOBH 3AEMHA 11485 551




3.15 OUHAHCOB JIHM3HHT

BGNOOO
31 dexemspu 2009 31 Hekemspu 2008
Jlusuurogatet Jlo eana
Jto eama roauna  Han eftia ropnna O6mo rORIHA Han ejiia roanma O61mo
JInsunrosa komnanus BJ1 Jlnzunr E 3 3
CeraurHa CTORHCT Ha 3aABJKCHHCTO - - - 3 - 3
Jinsunrosa komnauus Mupeoc Jluszunr 27 8 35 8 24 32
Cerawiia CTOHHCT Ha 3a)LIDKEHHETO 27 8 35 8 24 32
Jlnsunrosa koMnauns MHTepImin3 1 832 1832 794 794
CeraulHa CTOMHCT HA 3aABIKCHHCTO 1832 - 1832 794 - 794
Jlnaunrosa komnanus unTepiuiia Ayro 9 9 3 3
Cerawsa CTOMHCT Ha 3a0BLIKEHHETO 9 - 9 3 - 3
OUHAHCOB JU3HHT 1868 8 1876 808 24 832
CETAUIHA CTOMHCT HA 3AABLJKEHHMETO 1 868 8 1876 808 24 832
3.16 3aabJoKeHHs1 KbM NMEPCOHANA NIPH EHCHOHHPaHe
BGNOOO
31 Jlexemspu 2009 31 Jlekemspu 2008
[Hacrosu@ cTOMHOET Ha 32ALIKENHCTO 49 49
3AABJIKEHUA KbM ODEPCOHAJA TP HEHCHOHHUPAIIE 49 49
3.17 3apgbiskeHHs KbM CBbP32lIH NPEANPHATHSA
BGN'0OO
31 Jlekemspu 2009 31 Jexemapu 2008
3 JocTaseu Mpenocrasenn Hocrasenn a 1 TpenocTasenm
('Bblna“H NPEAHPHATHR arnumTH ‘;C:vru 3aeMi " Hpyrn Obmo ycn:y'r::ﬂm“ e 3;\;«.” Hpyr OBuio
Mocretpoii Codma AJl 258 258 674 358 1032
MocteTpoit Bennko Tuproso ALl 179 179 317 317
Xonguur [Mytrma AJ{ 43 107 150 151 94 245
Moctertpoii [Tiosans AJ1 956 956 827 186 1013
Penc Pemont EOOJ] 10 10 -
Mutriia Museet EOON 385 385 -

SAADLDKENNA KbM CBBLP3ANN ITPE/UTPHSITH S 1446 492 - 1938 1969 94 544 2607




3.18 THProBeKHU 3a4bIKEHUs

Konvpareurn

Crennn 03 EOOJ(

Poynunr Yene era Ko EAJL
Hudparpanc Koncynt AJL
HMihpacrpoit AB OO

ULE3 Enexkrpo AL

Eita Ap Qusenonmbut OO

1ose Xonpunr AL

Cukomepc EQOJL

NCT - Pocn EOOJ

Hpena AJ]

‘I'panccrpoit Pyce AJ]

Epmn OO}

MCK A Kasnuene

Bankan Creuitn Hiokenepunir OOJL
Slkumos Upomwkekre EOOJL
MHHUCTEPCTBO HA TPAHCITOPTA
KOHCOP.MOCTCTPOM POCHJIEKC
Jpyra

O0uI0 3ABL/DKEHHA KbM J0CTABYIUH
MHHHCTEPCTBO 1A TPAHCIIOPTa
O0mo KJIMeNTH 110 ABAHCH

THPIrOBCKH 3ANABLJIKEHWUSA

31 Jlexemnpn 2009

BUNNOO

31 lexemnpu 2008

S8

24

75

87

67

6l

22

81

369

37

65

1002

99

99

1101

58

34

9

417

85

502




3.19 3aabioKeHMst KBM NIEPCOHAJIA

_ "Mocmempoi!! A/ - 31.12

BGN'000

31 JlexemBpu 2009 31 [lckemspit 2008

3aibIDKEHMs KM [1EpPCOHANa 376 104
3abIDKeHHs MO HEU3IOI3BAUN OTIYCKH 33 21
3AABJDKEHHS KbM HEPCOHAJIA 409 125
3.20 3aagb/KeHUs1 KbM OCUTYPHTEIHU NPeANpHUsSITHSE

BGN000

31 Jlexemspu 2009 31 Jexemspu 2008

DOH)L NeHeHH 39 30
JIONBIHUTEIHO 32ABIKHTENHO [1E1IICHOHHO OCUIYpsIBAHE 3 2
34paBHO OCHUI'YpsBaHE 13 8
3AJABJOKEHUA KbM OCUTYPHTEJHU NPEATIPUSITHST 55 40
3.21 Jlanb4YHH 320 bJKEHHU 1

BGN'000

31 Oexemspu 2009

31 Jdexemipu 2008

JlaHBK 32 OOLUMHHTE 41 - 16
Jantk BLpxy gobaBeHara CTORHOCT 62 137
JlaHtulu BbpXy A0X0Aa 49 23
JInxsu 86
Janbk BLpXy COUHATHNATE Ppasxoan 1
Janbk BbpXy pasXOAWHTE 3@ KCILIOATALMA Ha JIEKHTE aBTOMOOHIIH 3
Jpyru nansum 5
JAHBLYHM 3AIBJIKEHUSI t 242 201
3.22 /Ipyru 3aabJIKe HHSE

BGN'000

31 Hexemspu 2009 31 HdekemBpu 2008

Hennarenu nuxsu 20
Pa3zueru no zacrpaxosane 9 S
J1orosop 3a uecHst 927
[TonyuyeHu TLProBekH 3aeMu 1558 1385
Jpyru 3aabinkenns 1795 91
JAPYI' SAABJKEHH S 3 382 2 408




~ "Mocmempoit A/l -31.12.2009

3.23 OcHoBeH KanmuTaJ

BGN000
31 Jlexemspu 2009 31 Jexenmepu 2008
H o Croitnoct
OM‘jHaﬂHa cnoneit BGN'000 x1a 31 ARQHH Hoxuaanna crodnoct CrofiHocT
CTOHHOCT Kanurtan

JHexenspu 2009 BGN'000

AKUNOHEPH Ocuosen kanutain  Kbm 31

ﬂ -,

VYeenuue:nue Hamanenne Obwo Oduwo BGN'000 ol f&g’;p“ Veenuuenne Hawmanense Odwo o f[oug:pu Veeauuenpe Hamanenwe  Ofwo e;g:;;p"

Bypracku kopadocTpouteaHuun ALl - 1 - - 546510 546 510 - 1 - -

Wmo Benrapus OO - 1 - - 289 890 289 890 - 1 - -

Mra Xona All - 1 - - 135010 135010 - 1 - -

Mocterpoii Mikeunepuur EALL - 1 - - 110 110 - 1 - -
Espobunannr 2000 00 1476 775 I 1476 775 (477 1476775 1476 775 1 1476 775 1477

ABB Huskenepnur OOJL 1366275 1 1366275 1366 1366 275 1 366 275 1 1366275 1366 .

By Kpysios Bowgs 1174 675 1 1174675 1175 1 174 675 1174 675 1 1174675 1175
P SRR 378 800 1 378 800 379 378 800 378 800 1 378 800 379
FOpusecks mwiia 561 420 1 561420 561 561420 561420 1 561 420 561
Puanteckn nia 616755 1 616755 617 143420 473335 616 755 1 616 755 617
OCHOBEH KAIIMTAJI 5574 700 5574 700 5575 1114940 5431280 971520 5574 700 - 5574 700 5575




3.24 Hepasnpenenena neyanda

31 Hekemspu 2009

" Mocnicmpot A ~

31 Hexemspu 2008

BGNOB)

06w Obm
Hepasnpenenena Hepasnpenenena
sceoOxsateil Hepasnpepenena  sceobxparen Hepasipeaenena
nevanba MuHaN newwifa Munanu
210X0/1 32 nevan6a AOXOA 32 nedanba
NCpHOAH nepyonn .
nepuosa nepuoaa
Hauanuo cango 143 610 753 5153 610 5763
Hpeusuncneno nasanno caio 143 610 753 5153 610 5763
Pesyarat upeay obaarane 22 22 198 198
Orepotienn gannuu 0) (10) (55) (55)
Pa3sxoa 3a panvk (10) - (10) (55) - (55)
[lewan6a 3a nepuona 12 - 12 143 - 143
O6ut Bceobxsaren g0x01 12 - 12 143 - 143
OTHHCAH NPOUCHBYCH pe3eps 62 62 -
MNeuan6u oTHecenu B OCHOBEN KAIMTA (4 460) (4 460)
ITeuandn oOTHECEHH B 3AKOHOBH PC3EPBH - (693) (693)
NeuanGu /3aryGn/ OrHECCHH KbM MUHAIM 1ICPHOAN (143) 143 - (5153) 5133 -
Jlpyru uameneims (171) (171 -
HEPABIIPELEJNEHA NEUYAJNBA 12 644 656 143 610 753
3.25 Pezepeu oT npeoueHKH
BGNUOO N
31 Hdexemspu 2009 31 Jlekemspy 2008
Hauanno cano 794 794
[pen3uucIeno nauanno canno 794 794
OTnucau npouenvycit Peseps (62)
PE3EPBH OT [IPEQLUEHKH 732 794
3.26 Pesepeu
BGNUOO
31 Jlexkemepnu 2009 31 Jekemepu 2008
3akonosn JHonwnuktennn Jotsmunren
pesepsis pesepay O6wo 3. pesep pesep: O6mo
Hauaano cauto 819 627 I 446 126 631 757
[pensunciieno nawanno cajyo 819 627 1446 126 631 757
Yaeanuenue - - - 693 - 693
Meuanbn oTHecen KbM pesepsy - - - 693 - 693
Hamancuue - S 5 - 4 4
Iapenus - 4 4
Jipyru namencrns 5 5 -
PE3EPBH 819 622 1441 819 627 1 446




4. IOACHUTE/THHU BEJIEJKKH KbM OTYETA 34 BCEOBXBATHHA /10X01

4.01 Ilpuxoau ot Npoaaxou

BGN'OOO

2009 2008
Crpoureitu Crpoutenan
Yeayru O06uo Yenyru O6wmo
[IOTOBOPH JIOroBOpH .
HERXG/IM 8 394 213 8607 21015 382 21397
CeGecToHOCT (8 286) - (8 286) (20 219) (366) (20 585)
CEBECTOWHOCT HA IIPOJAWBUTE (8 286) - (8 286) (20219) (366) (20 585)
BPYTHA NEYAJIBA 108 213 321 796 16 812
4.01 Cebectoiinoct Ha npogaxkouTe
BGNOOO
2009 2008
i Yenyrun O6mo Crpoureatin Yeayru Q6o
JIOTOBODU JIOT'0BODH
Pa3zxonu 3a BBHILHH YCaYIH 8 141 - 8 141 20219 366 20 585
[ToAu3IBLIHKT. 32 CTPOUT. JEHHOCT 8 14] - 8 141 20219 366 20 585
Pazxoau 3a 3ammarTu 151 - 151 - - -
PABOTHHLIN 151 - 151 - - -
Pasxonu 3a ocuryposiu 39 - 39 - - -
HAUYNCIL.CYMH 3A . "TTEHCHH" 19 - 19 - - -
HAU.CYMHW 3A COLLHAABABKH 12 - 12 - - -
HAUY.CYMM 3A 3APABHO OCHT". 7 - 7 - - -
HAY.CYMH 3A JOI.3ALTIO | - 1 - - -
Pasxoan 3a nposusuu 7 - 7 L = -
Hewusnonszysan otnyck 2008 7 - 7 - - -
PA3XO/JH1 10 UKOHOMUYECKH EJIEMEHTH 8338 - 8 338 20219 366 20 585
M3Menenne 1a 3a0acHTE OT FOTOBA NPO/JYKUHS H
HC3ABBPIIEHO HPOH3IBOACTBO (52) (52) - -
CEBECTOMHOCT HA IIPOJAXBUTE 8286 - 8286 20219 366 20 585




31.12.2009.

4.02 Ipyrun npuxoaM ot aeifHocTTA

"Mocmempon!! A/l -

BGNOOO
2009 2008
Banancosa Banancosa
Mprcon CTOHHOCT Ha Heren Hpmon CTOMHOCT 1t Heren
fPONANCHH  pe3yaTaT apojACHH  pe3yaratT
aKTHoH P

Hmory, Maunnn u obopynsaHe 2 n 1 - -
Jlorosopu 3a ynpannetiie 1113 X 1113 1 190 X 1190
Tpuxo/iu OT HaeMu 18 X 18 2 X 2
T1puX0AK OT NUXBH B T.4. 746 X 746 909 X 909
Jluxeu om cevpsanu npeonpusmus 612 X 612 639 x 639
Bypeacku kopadocmpoumesnnuyu AJ] 23 X 23 639 X 639

Mocmempou Beauko Toprogo 19 X 19 - X -

Mocmempoii Coghus 48 x 48 - b3 -

Mocmempoii Tlnogous 367 X 367 - x -

Jpyeu 155 x 155 - X -

Jluxeu no kpamkocopounu 3aemu 134 x 134 - x -
Jluxeu no mvp2oscku 3a0wvaiCeN U - x - 270 X 270
Hpyru 49 X 49 182 X 182
JIPYIH NIPUXOJH OT AENHOCTTA 1928 (1) 1927 2283 2283




4.03 AIMUHHCTPATUBHH Pa3Xoau

BGNOOO
2009 2008

Pasxonn 3a marepuaan 23 39
[CopuBa 1 cMa304HK M-JIK 18 26
Kanuenapcku Marepualii 4
Pes.uacti v okOMNICKTOBKA 1
Hpyri " |
Pazxoau 3a pbumnn yeayru 353 328
Hacemu 107 119
Pexyiama 1 KOHC.OBLIM(-MH 88 107
Haem 36 3
Jlanbuu ¥ Takeu 25 30
HMmyuicersenu 3acrpaxoBku 14 5
CpoBIunrenHu yelyru 7
OcBeTICHHE U OTOTUICHHE 7 4
Oxpana 8
I"'p.jloroBopyu 1 X0HOPapH - 1
Hpyrn 67 44
Pa3xojxu 32 amoprasannn 74 76
Pa3xonH 3a aMopTH3aLIMK 74 76
Paszxoau 3a 3anuarn 510 523
YIpaBUTCIICH CLBCT 207 141
3anaatu no TpyAOB AOIOBOP 171 196
Hanzopen cnBer 132 186
Paszxoam 3a ocuryponku 57 59
HAUYUCIL.CYMH 3A & "FIEHCHUN" 34 40
HAY.CYMH 3A 3/IPABHO OCHI. 13 9
HAY.CYMH 3A COLL.HAOBABKHW 7 3 8
HAY.CYMU 3A JIOIL3ALATIO 3 2
Pazxoam 3a npoBusmu 20 21
Hensnonsysan orityck 2008 20 17
MCC 19-J0X0OJH LA INEPCOHAJIA - 4
Pazxonu 3a nocsienBannt oNeHKH HA AKTHRH 10 -
Ofec3ueHKa Ha B3eMaHHs 10 -
Jpyru pasxoau 138 603
Jinxsu no JIOA-HOW u AC 88 353
JIMXBM Npocpotety niamaHus 9 : 107
OOfyuenue-cTuneHanaiT 9 10
bpai 2 .
OTnucanin p3eMaiius 2 4
Yuacrue B cemuiiapu 2 3
Komananposiu B uyOGuta ] I
[TpencraBureHn pasxouu 1 3
Heycroikn | -
[TpoBuzupanu 0T1ycku I 2
HepokyMenTHpaHu pazxouu | -
KomauanpoBskH B crpatarta - 1
Hpyru 21 119

AAMHUHUCTPATHBHNM PA3XOUN 1185 1649




4.04 Ipyru pa3xoau ot AeiiHOCTTA

BGN'000

2009 2008
Pa3xoaun no BanyTHu onepauru - 2
Jpyru GUHAHCOBHK pa3zxoan 121 96
JIPYT'U PA3XOAM OT JEHHOCTTA 121 98
4.05 ®unaHcoBU pa3xoau
BGN00OO
2009 2008
Pasxoau 3a JIMXBH B T.4. 920 1150
Jluxeu Ha cevpsanu npednpusimus 3 -
ITemuwya Hrsecm 3 -
Jhuxeu no Ovazocpoun saemu 733 1062
JTuxeu ho mup2osCeKY 3a0BINCCHUA 184 85
Hpyeu suxeu - 3
OUHAHCOBH PA3XOAHU 920 1150
4.06 Pazxox 3a naHbuHU
BGN'000
2009 2008
OTCpOUEHH AaHBLHU (10) (55)
PA3XOJ 3A JAHBUM (10 (55)
4.07 Herna me4anba Ha aKUuUs 3a IIepHOAA
BGN
2009 2008
CpCIICH 6po|‘/'1 aKLUU 5574 700 3 830 580
Meuan6a 3a nepuosa 12 143
- .04

HETHA 1TEYAJIGA HA AKHMSL
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