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bene)>xkm kM MeXxaANHHUA
HekoHconuanpaH ®nHaHcoB OTyerT 3a
NbpBUTE AeBeT Meceula Ha 2013 r.

OcHoBaH npe3 1996 r., EBpoxong bvnrapus ALl passmBa AENHOCTTa CU B
Bbvnrapusa, PyMbHUSA n MakeaoHus. pyXeCcTBOTO € COBCTBEHUK Ha ronsiM 6pon
AbLEPHN KOMMNAHUKN B CEKTOpUTE Ha 3acTpaxoBaHe, DMHAHCOBWU YCNyrn u

Mpoaaxba Ha aBToMo6MNN.

1. "(HOOPMALINA 3A NKOHOMUNYECKATA
rPYnA

Espoxona Bvnrapusa Al e ny61M4YHO akuMOHepHO
ApyXxecTBo, o6pa3yBaHOo Mo peaa Ha 4yn.122 ot
3aKkoHa 3a nybanyHo npeasaraHe Ha LEeHHU KHUXa 1
un.261 oT TbproBCKNS 3aKOH.

[OpyxecTtBoTO € peructpmpaHo B Copminckn rpaackm
cba no dompmeHo aeno 14436/2006r. u e
obpasyBaHo upe3 cnueaHe Ha EBpoxong AL,
pernctpupano no d.a. N2 13770/1996 r. no onuca
Ha CI'C, n CrapkoM XonauHr A[l, perncrpupaHo no
dupmeHo aeno N? 6333/1995 r. no onuca Ha CI'C.
EBpoxona Bvnrapua ALl e cbC cepanuule n agpec Ha
ynpaeneHue B rp.Codwus, panoH Uckebp, 6yn.
Xpuctodop Konymb N2 43, EMK 175187337.

OpraHu Ha ynpaBfieHne Ha APYXEeCTBOTO ca: o6LwoTo
cbbpaHne Ha akunoHepuTe, HaaA30pHUAT
CbBeT/ABYyCTENEeHHa cuctema/ n ynpaBuTeHUAT
cbBeT.

1.1 NpepMeT Ha aelHOCT

[Opy>XecTBOTO MMa crnefHus npeaMeT Ha AEAHOCT:
npuaobueaHe, ynpasneHue, oueHka u npogaxba Ha
yyacTnsa B 6barapcku u 4yxaecTpaHHu ApY>XecTBa,
npupgobusaHe, ynpasneHue n npogaxba Ha
obnuraumun, npnaobmeaHe oueHka n npogaxba Ha
naTeHTn, OTCTbMNBaHE Ha NLEH3UU 3a U3MON3BaHe
Ha NaTeHTU Ha APYXXeCTBa, B KOUTO [py>XeCTBOTO
yyacTtBa, dUHaHCUpaHe Ha ApYXeCcTBa, B KOUTO
[pyxecTBOoTO y4acTBa.

2. OCHOBHM MOJIOXEHUSA OT
CYETOBOAHATA NOJINTUKA HA
NMKOHOMUYECKATA IFPYIMNA

2.1 baza 3a u3rorBsiHe Ha (PMHAHCOBUSA OTYEeT

OuHaHcoBMAT oTyeT Ha EBpoxona Bvnrapua A e
W3roTBEH B CbOTBETCTBME CbC 3aKOHa 3a
CYEeTOBOACTBOTO U BCUYKM MexayHapoaHu
cTaHAaapTu 3a duHaHcoBKu otyetn (MCHO),
MexayHapoaHu cyetoBogHu ctaHgaptu (MCQC),
Tb/IKyBaHusATa Ha MOCTOAHHUS KOMUTET 3a
passicHeHus (MKP), TbnkyBaHusa Ha KomuTteTa 3a
pa3ssicHeHns Ha MCO®O (KPMC®O), konTo eeKTUBHO
ca B cmna ot 1 aHyapu 2009 rognHa u ca npuetn ot
KomucmnaTta Ha EBponenckums cbios.

[py>xecTBOTO ce e cbobpasnno C BCUYKM CTaHAAPTU
W passiCHEeHUs, KOUTO Ca NPUIOXKMMK 3a HerosaTa
OENHOCT KbM AaTaTa Ha U3roTBSHE Ha HaCToSLWMS
dunHaHCcoB oTYeT.

NHAnBNAYaNHUAT HUHAHCOB OTYET € U3rOTBEH B
CbOTBETCTBME C NMPUHLIMMA Ha UCTOPUYECKATa LIEHA C
U3KJTIOUEHME Ha OHEe3N (PUHAHCOBU UHCTPYMEHTU U
(MHAHCOBM NacKBK, KOUTO Ca OLLEHEHU MO
cnpaBeasiMBa CTOMHOCT.

2.2 CpaBHMTEJIHU flAHHU

EBpoxong Bvnrapusa A npeacrtass cpaBHUTeENHa
MHGOpMaumsa 3a eanH NnpeaxoneH rnepuoga.
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2.3 dyHKLUMOHaNIHA U OTYETHa BajayTa

@OyHKUMOHaNHaTa u oT4yeTHa BanyTa Ha [py>XXecTBOTO
e 6bnarapckuaT nes. JaHHUTE B OTYeTa U
NPUNOXEHNATa KbM HEro ca npeactaBeHu B Xunaam
nesa. OT 1 AHyapun 1999 roanHa 6b1rapckuaT neB e
C puKcKupaH Kypc kbM eBpoTo: 1,95583 neBa 3a 1
€Bpo.

MapuyHUTE CpeacTBa, B3EMaHUA U 3a4bJIXKEHUS,
AEHOMWHUPAHU B YyXXAeCTpaHHa BasyTa, ce otyuTaT
B /leBOBaTa PaBHOCTOMHOCT Ha 6a3a BanyTHUS KypcC
KbM faTaTa Ha onepauusaTa n ce npeoueHasaT Ha
roavwHa 6a3a kaTto ce nsnonssa odULMaNTHUAT KypC
Ha BHB Ha nocneaHusa paboTeH AeH OT rogvHaTa.

2.4 CyeTOBOAHM NpPEANoOJZIOXKEHUA U
npuénnsnTeNHN CHETOBOAHU OLLEHKH

N3roTesiHe Ha MHAHCOBUSA OTYET B CbOTBETCTBUE C
MCC n3uckBa pbKoBOACTBOTO Aa npwunara
npubnmsnTenHn cC4eToOBOAHN OLLEHKU U
NpeanosioXeHNs, KOUTO OKa3BaT BIMSHUE BbPXY
OTYETEHUTE aKTUBU M NACMBU, N OMOBECTSABAHETO Ha
YCNOBHUTE aKTUBM N NACUBM KbM AaTaTa Ha
6anaHca. Bbnpekun ye oueHkuTe ca 6asnpaHm Ha
3HaHMEeTO Ha PbKOBOACTBOTO 3a TEKYyLN CbbuTUS,
OENCTBUTENTHUTE pe3ysiTaTu MOXe Aa ce pa3sinyaBaTt
OT U3NON3BAHUTE CYHETOBOAHWN OLLEHKMU.

2.5 Npuxoau

MpuxoauTte B [py»eCcTBOTO ce NpusHaeaT Ha 6asa
NPUHUMMNA Ha HAYNCNSBAHETO N A0 CTENeHTa, A0
KOATO CTOMaHCKUTE U3roam ce npuaobmsaT oT
[py>XecTBOTO M AOKOMIKOTO NpuxoauTe Morat
HafexaHo Aa ce U3MepsT.

Mpu npogax6a Ha CTOKM NPUXOAUTE CE MPU3HaBaT,
KOraTO BCUYKM CbLUECTBEHM PUCKOBE M NMON3M OT
CO6CTBEHOCTTA Ha CTOKWTE MPEMUHABAT B KynyBaua.

Mpu NpenocTaBsAHETO Ha yCAyru npuxoante ce
npu3HaBaT, OTYMTANKKN eTana Ha 3aBbpLUEHOCT Ha
cAenkaTa KbM AaTaTa Ha oTyeTa 3a pMHaHCOBO
CbCTOSIHME, aKo TO3M eTan MoXe HaaexaHo aa 6bae
U3MepeH, KakTo WU pa3xoanTe, U3BbPLUEHU MO
caenkara.

MpuxoauTte OT AMBUAEHTU Ce NPU3HaBaT, KoraTo ce
YCTaHOBUW NpPaBOTO Ha TAXHOTO MnoJjiy4aBaHeE.

Espoxona Bbnrapua Afl, reHepupa OCHOBHO
d)VIHaHCOBVI NpuxoAun OT cnegHuTe AeNHOCTU:
Mpuxoau oT onepauun C MHBECTULNU
Mpuxoau oT AMBUAEHTHU
Mpuxoau oT NNXBK MO NPeAoCTaBEHWN 3aEeMU Ha
AviepHu drpmun
Mpuxoaun ot ycnyru
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2.6 Pasxogn

Pa3sxoauTe ce npusHaBaT B MOMEHTa Ha TAXHOTO
Bb3HWKBaHe 1 Ha 6a3a NnpuHUMNNTE Ha Ha4vYncngaBaHe
M CbNOCTaBUMOCT.

AAMUHUCTPaTUBHWUTE pPasxoau ce Npu3HaBaT KaTo
pasxoAu, HanpaBeHW Npe3 rogmHaTta, KouTo ca
CBbpP3aHu C ynpas/eHNeTo U aAMUHUCTPUPAHETO Ha
[py>XecTBOTO, BK/IIOUNTENIHO pa3Xxoamn, KOUTO ce
OTHacsAT A0 aAMWHUCTPATUBHUS NepCcoHarn,
pPbKOBOAHUTE CYXWUTENN, pa3xoan 3a oduca u
APYTY BbHLIHW YCNYTU.

®dUHaHCOBUTE pa3xoAM BKKOYBAT: Pa3Xxoau,
Bb3HUKHaMM BbB Bpb3Ka onepauumn C UHBeCTULUH,
oTpULUATENHM pasfivKK OT onepaumm ¢ pMHaHCOBU
WHCTPYMEHTU U BasyTHW onepauuun, pasxoam 3a
NNXBKW NO NpefocTaBeHn 6aHKOBU 3aeMU U
06IMrauMoOHHN eMUCUN, KaKTO U KOMUCUOHMU.

PasxoauTte 3a 6baewn nepmoav (NpeannaTeHun
pa3xoAn) ce oTnaraT 3a Npu3HaBaHe KaTo TeKyLy,
pa3xoj 3a nepuoja, npe3 KOMTo AOroBopuTe 3a
KOWUTO Ce OTHAacCAT, Ce U3NbJIHABaT.

Opyrn onepaTtMBHW NPUXOAN N pa3Xxoau BKKOYBAT
NMo3uLMK OT BTOPOCTEMEHEH XapaKTep Mo OTHOLLEeHne
OCHOBHaTa AeMHOCT Ha [pyXecTBOoTO.

2.7 Jilnxem

JlnxseHnTe npuxoam u pasxoau ca nNpusHaTn B
OTyeTa 3a BCeob6XBaTHUA AOX0A Ype3 npuiaraHeTo
Ha MeToAa Ha edeKTUBHUS JINXBEH NPOLIEHT.
EdeKTBHMAT NUXBEH MPOLEHT € TO3U, KOUTO TOYHO
OWCKOHTMpa o4akBaHuTe 6baelum napuyHu
nnawaHna 1 NoCTbNIEHMS Npe3 Cpoka Ha
(pVHaHCOBMSA aKTMB MK nacue Ao banaHcoBaTa
CTOMHOCT Ha aKTMBa nnu nacuea. EpekTnsHuaT
JINXBEH MPOLIEHT ce onpeaens npy nbpBoHa4YasIHOTO
npusHaBaHe Ha GUHAHCOBMUS aKTMB MM NACKB U
BNOCNeACTBME He Ce Kopurupa.

MN3uncnsiBaHeTo Ha edeKTUBEHUS] IMXBEH MPOLLEHT
BKJ/THOUYBA BCUYKM KOMUCUOHM, MOSTYHEHU UK
nnaTteHu, TPaH3aKLMOHHW Pa3Xoam, KakTo U
OTCTBMKM UAN NPEMUM, KOUTO Ca HepasaesiHa 4acT oT
edeKTUBHUSA NUXBEH NPOLEHT. TpaH3aKUMOHHUTE
pasxoAmn ca BbTPELHONPUCHLLM pasxoan, ANPEKTHO
OTHacsILUM ce KbM NpuA06MBaHETO, EMUTUPAHETO UK
OTNUCBaHETO Ha (PMHAHCOB aKTUB WU MacuB.

JlnxseHnTe Npuxoamn U pasxoaun, NpeacTaBeHn B
OTtueTa 3a BceobxBaTHMA A0X04, BKIKOYBAT JIMXBY,
npu3Hatn Ha 6asata Ha edeKTUBEH INXBEH MPOLEHT
no CbVIHaHCOBVI aKTunBu, U NaCnMBu, OTYNTAHUN MO
aMopTuM3MpaHa CTOMHOCT.
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2.8 TakCn U KOMUCUOHMU

MpuxoauTte n pasxoamTe OT TakKCU U KOMUCUOHMU,
KOUTO Ca Hepa3aesiHa 4acTt OoT ereKTVIBHVIFl NNXBEH
NMPOLUEHT 3a CbVIHaHCOB aKTuB Uan nacme ce
BKJ1IOYBAT B U3YNCNEHNETO Ha eq)eKTVIBHVIﬂ NNXBEH
NMPOLUEHT.

Opyrute npuxoamn OT TaKCU U KOMUCUOHMU,
BKJTIOYUTENMHO TaKCU 3a JIOTUCTUYHWN yCnyTH,
3acCTpaxoBaTesIHO U ApPpYyro nocpeaHn4yecTBo ce
Nnpu3HaBaT C U3BbPLBAHETO HA CbOTBETHUTE YCNTYTWN.

[pyrvuTte pasxoau 3a TakCU U KOMUCUOHU, CBbP3aHMu
OCHOBHO C 6aHKOBM YC/yru1, Ce NpU3HaBaT C
NnoJflydaBaHETO Ha CbOTBETHUTE YCNYTW.

2.9 BugoBe geMHOCTH

Espoxona Bbnrapua Afl, KaTo XO0/IAUHIOBO
OPYXeCcTBO C OCHOBHa AENHOCT - npmaobueaHe m
yrnpaBfeHNE Ha AbLIEPHWN APYXeCTBa, U3BbpPLUBA
npeanmMHo uHaHcoBa AENHOCT.

OpyxectBaTta oT nopTdenna Ha EBpoxona Bvnrapus
onepwvpar Ha cnefHUTe nasapu: 3acTpaxoBaTenieH U
34paBHOOCUIYpUTESNIEH, IM3UHIOB, (PUHAHCOB,
aBTOMOGUNEH U HEABUXMUMU UMOTW.

3acTpaxoBaTesiHO U 34PaBHOOCUTYPUTENTHO
HanpaBeHue:
3acTpaxoBaTenHu ycnyrm
34paBHOOCUIYPUTENHU YCIYTH

JInanHroso HanpasneHue:
JInsnHrosun ycnyru
AsTOMO6MAKN NoA HaeMm

®dUHaAHCOBO HanpassieHue:
NHBECTMUMOHHO NoCcpeaHUYecTBO

ABTOMOGM/IHO HanpaBieHue:
Mpopax6a Ha HOBM aBTOMO6UAN
ABTOCEPBU3HN YCNyTn

2.10 busHec koM6buHauuun n penyTtaums

Bu3Hec KoMBMHALMUTE Ce OTYMTAT CYUETOBOAHO KaTo
ce U3Mnos3Ba MeToda Ha NokynkaTa. To3u MeToa
M3MCKBA Ha AaTaTa Ha npuaobuBaHeTo
npuaobusalunsa aa npusHae oTAesHO OT
penyTauuaTa npnaobutuTe pasrpaHUyMMm akTUBK,
noeTuTe NacmMeBmM N y4acTMETO, KOETO He
npeacTaBnsiBa KOHTPOJ B NPUA06MBAHOTO
npeanpusaThe. PasxoamTe, KOUTO ca CBbP3aHM NPSAKO
C NpnaobmuBaHETO, Ce OTHACAT B OTYETa 3a
BCEO6XBATHMA 40X04 3@ nepuoaa. PasrpaHnunmmnte
NpMAOBUTN aKTUBM N NOETUTE MNAacUBMU N YCIIOBHMU
3a4b/XKeHus B gageHa 6MsHec KoM6uHaumsa ce
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oLeHaBaT MO cnpaBeAsnBa CTOMHOCT Ha AaTaTa Ha
npnaobuBaHeTo, HE3aBUCUMO OT CTEMEHTA Ha
HEKOHTPOJIMPAHOTO y4dacTue. [lpyecTBOTO nMa
Bb3MOXHOCT Aa OLEHU yyacTusiTa, KOUTO He
npeacTaBnaBaT KOHTPOS B NpMA06UBaAHOTO
npeanpusaTve nnu No crnpaseanmBa CTOMHOCT, UK
KaTo NponopuUMOHaneH Aan B pasrpaHUYNMUTE HETHU
aKTMBKU Ha NpuaobuBaHOTO NpeanpusaTue.
MpeBULLEHMETO Ha LeHaTa Ha npuaobuBaHe Hag
Aena Ha I'IpVILI,O6VIBaLIJ,I/IF| B HETHATa CnpaBeasinBa
CTOMHOCT Ha pa3rpaHNYMMUTE aKTUBKU, NAacuUBK U
YC/IOBHU 3a4b/IKEHNSA Ha NpuUaobuBaHUS, ce oTunTa
KaTo penyTtauusa. B cnyyan, ye yeHaTa Ha
npuaobuBaHe e No-HUCKa OT Aesla Ha UHBECTUTOpa B
cnpaseanneunTe CTOMHOCTU Ha HETHUTE aKTUBU Ha
[Opy>XecTBOTO, pa3nnkaTa ce NpusHaBa ANPEKTHO B
OTYUETa 3a BCEOOXBATHUA A0X0A.

2.11 AaHbum

AaHbk neuanba

TekyWmSAT AaHbK BK/IKOYBA CyMaTa Ha AaHbKa, KOSITO
cnefBa Aa ce nnaTv BbpXy oYyakBaHaTa obnaraema
neyanba 3a nepmnoga Bb3 OCHOBA Ha eekTMBHaTa
AaHbyHa CTaBKa MNu AelcTBalla TakaBa B AEHS Ha
M3roTBsiHe Ha 6anaHca, U BCUUYKN KOPEKLMN BbPXY
OBHKMUMUS AaHBbK 3@ MUHAnNM roaAnHu.

LOpy>XecTBOoTO U34ncnaea faHbk nevanba B
CbOTBETCTBME C AEMCTBALLOTO 3aKOHOAATeNCTBO.
Janbk nevanba ce nsuncnasa Ha 6asa Ha
obnaraemarta nevanba, nony4veHa cneg
npeobpasyBaHe Ha dMHAHCOBUA pe3ynTaT, cnopea
M3NCKBaHMATa Ha 3akoHa 3a KOpnopaTUBHO
noaoxoaHo obnaraHe.

TekywnTe AaHbLUKN BbpXY NedyanbaTta ca onpeaenieHmn
B CbOTBETCTBME C U3NCKBAHUATA Ha 6bNrapckoTo
OaHBYHO 3aKOHOAATENICTBO — 3aKOHa 3a
KOprnopaTUBHOTO NOAOX0AHO obiaraHe.
HoMuHanHaTa AaHb4yHaTa cTtaBka 3a 2013 roamHa e
10% o1 obnaraemarta nedanba.

OTCpoOYEeH faHbK

OTCpPOYEHMST AaHBK CEe U3UMCNsIBA Ype3 npunaraHe
CbOTBETHO Ha 6anaHCoOBUSA METOA BbPXY BCUUKM
BPEMEHHW pa3nukun, dopMupaHn Mexay
6anaHcoBaTa CTOMHOCT, CbrlacHO PMHAHCOBUTE
OTYETU U CTOMHOCTUTE 3a AAHBYUYHU LENN.

OTCpOYeHUST fJaHbK Ce U3uncnaBa Ha 6asaTa Ha
JaHbyHaTa cTaBKa, KOSITO Ce o4YaKkBa Aa AelCTBa
KOraTo akTMBBLT CE peanuavpa Uimn 3aLb/HKEHNETO ce
noracu. EekTbT BbpXy OTCPOYEHUS AAHBK OT
NpoMsiHa Ha AaHbYHWUTE CTaBKM CE OTYMUTA B OTYETA
3a 4OXOAMTE, C U3KJTIDYEHME Ha CllyYyauTe, KoraTo ce
OoTHacs A0 CyMW, NpeaBapUTENIHO HAaYMCIEHN Un
OTUYETEHU AMPEKTHO B COBCTBEHUSA KanuTan.
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Ha 6a3aTta Ha MCC 12 JaHbumM BbPXY A0X043a,
APYXXeCTBOTO Npu3HaBa 3a TeKyLl, JaHbYyeH aKTuB
WK NacvB BbB Bpb3Ka C NpnaobueaHusa n npoaaxoéu
Ha (PMHaHCOBU MHCTPYMEHTM CaMO 3a Tasu 4acT OT
TAX, 3@ KOUTO [1pyXXecTBOTO ovakBa Aa peanusupa
obpaTHOTO NposiBsieHne B 0603puMo HGbaeLle uin He
ynpaxHsiBa KOHTPOJ1 BbpXY BPeMeTo Ha 06paTHOTO
nposiBneHue. [Jpy>ecTtsoTo npuaara noantukarta
€HaKBO 3a BCska rpyna GuHaHCOBN MHCTPYMEHTMU.

j11le
EBpoxong Bvnrapua AL e peructpuparo no 44C n
Hauncnaea 20% pgaHbK Npu AOCTaBKa Ha yCnyru.

AdaHbK Npyv U3To4YHMUKa

CbrnacHo 3akoHa 3a KoprnopaTMBHO NOAOXOAHO
obnaraHe, nnawaHusa Ha AOXOAN KbM YyXAECTpaHHU
dunsmyeckn unm ropuanyeckm nuua Tpabea ga 6baat
obnaraHu ¢ AgaHbK NpU U3TOYHMKA Ha TepuTopuaTa
Ha Peny6nuka bbnrapums.

JaHbK Npu U3TOYHMKA HE Ce ABbJIXKM Npu yCNnoBue, 4ve
Yy>XAeCTpaHHOTO OPMAMYECKO NNLIE € A0oKa3aso
OCHOBaHMA 3a npunaraHe Ha CNAAO0 npeam
M3TUYaHE Ha CpOKa 3a BHACsHE Ha AaHbKa.

2.12. AbnAroTrpaiHu aKTUBM
2.12.1 AbnroTrpaiHn MaTepuaiHu aKTUBU

ObnroTpalHuTe MaTtepuanHn akTMBKM Ca OLEHEHU Mo
LeHa Ha npugobuBaHe, HaManeHa c pa3Mepa Ha
HauucneHaTa aMopTM3auUns U eBEHTyasHUTe 3arybu
o1 obe3ueHka.

[py>XecTBOTO e onpeaenmsio CTOMHOCTEH npar Ha
cbuecTBeHocT 3a 2013 rogmHa ot 700 nesa, noa
KOWTO NpuaobuUTMTE akTUBU, HE3ABMCUMO Ye
npuTexaBaT XapaKTepUCTUKa Ha AbJIrOTPaeH aKTuB,
Ceé OTYUTAT KaTo TeKYyL pa3xol B MOMEHTa Ha
npuaobuBaHeTo UM.

MbpBOHauasHO NnpuaobueaHe

MbpBOHAYaNHOTO OLEHSIBaHe Ha AbNroTpanHuTe
MaTepuanHu akTUBM Ce U3BbPLIBA MO:

-LUeHa Ha npw,qo6|/|BaHe, KOATO BK/IKOYUBA: NMOKYyMHaTa
LueHa (BKJ1. MUTA U HEBB3CTAHOBMMW AaHbBLM),
BCMYKM NPEKU pa3xoan 3a NpuBeXAaHe Ha AajeH
aKTMB B paboTHO CbCTOSIHME B CbOTBETCTBUE C
npegHa3Ha4yeHMEeTo MY - 3a aKTUBU I'IpVI,Cl,OGI/ITVI oT
BbHLIHN U3TOUYHULIN;

-CnpaBeasnBa CTOMHOCT: 3a NoJly4YeHuTe B pesyntart
Ha 6e3Bb3Me3aHa caenka;

-OLEeHKa: npueTa oT CbAa, M BCUUKKN NPEKM pa3xoam
3a nNpuBexXgaHe Ha AadeH aKTuB B pa60THO
CbCTOSIHWE B CbOTBETCTBME C NpeAHa3Ha4YeHNeTo My
- 3a NOoJly4YeH aKTUBU KaTo anopTHa BHOCKaA.
PasxoauTe no 3aeMu, OTHACSLWM Ce NpPsSIKO 3a
npnaobuBaHeTo, N3rpaxgaHeTo Uan NpomM3BoACTBOTO
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Ha OTroBapsil, Ha yCrnoBusTa aKTMB, Ce BK/IOYBAT B
LeHaTa Ha npmaobusaHe (cebecToMHOCT) Ha TO3M
aKTMB. BCcnuku octaHanu pa3xoam no 3aeMu ce
oTuMTaT KaTo TeKylu B nevyanbata unm 3arybata 3a
nepuoaa.

MocneaBalwo oyeHssBaHe

[MocnepBawuTe pasxoau 3a peMoOHT U noaapbXxKa ce
OoTpa3sBaT B OoT4YeTa 3a PUHAHCOBOTO CbCTOSIHME,
KOraTo ca Hanuvue CbluuTe KpUTepuu, KaTo Tesn npu
MbpBOHa4YanHo npmuaobusaHe.

Mpwn npogaxba Ha AbAroTpanHM akTUBK, pasnkaTa
Mexay 6anaHcoBaTa CTOMHOCT M NpoAa)kHaTa LieHa
Ha aKTMBa Ce OT4YMTa KaTo nevyanba wnm 3aryba B
oT4yeTa 3a BceobxBaTHUA goxoa, B nepo ,Adpyru
npuxoamn”.

OTNMCBaHETO Ha AbNroTpaHW MaTepuanHu akTUBK
oT 6anaHca e npu npogax6a MAN KOraTo akTUBLT
OKOHYaTenHo 6bAe n3BedeH oT ynoTpeba u cnea
OTMUCBAHETO MY He Ce 0YaKBaT HUKAKBU ApYyru
MKOHOMMYECKMN MU3roaum.

2.12.2 MeTtoaM Ha aMopTusaums

[pyxXecTBOTO npunara JIMHEEH METOA Ha
amMopTu3auuns. AMOpPTU3NPAHETO Ha aKTUBUTE
3ano4Ba OT Mecela, crejBall Mecela Ha
npuaobusaHeTo MM. 3eMsiTa M aKTMBUTE, B NpoLec
Ha usrpaxaaHe He ce amopTuampar.

Mone3HnNsT XMBOT MO FPynu akTUBM € CbobpaseH C:
dun3nyeckoTo U3HOCBaHe, cneyndmrkaTa Ha
obopyaBaHeTo, 6baeWwnTE HaMepeHUs 3a ynoTpeba un
C NpeanosiaraeMoTo MOpPasHO OCTapsiBaHe.

OnpeneneHnaT NoneseH XXUBOT MO rpynu akTuBM e
KaKTO cneaBa.

Crpagu 25 roavHum
MawmnHN U CbopBbXKEHUS 3-10 roauHn
TpaHCnopTHM cpeacTBa 4-6 roguHu
CTonaHCcKun MHBEHTap 3-8 roauHu
KoMmntoTpu 2-3 roavHu

2.12.3 O6e3ueHkKa

BanaHcoBUTE CTOMHOCTM Ha AbAroTpanHuTe
MaTepuaaHn aKTUBU nognexat Ha npernej 3a
obesueHKa, KoraTo ca Hanuue CbbuTna nnm NpoMeHun
B obcTosATENICTBATA, KOMTO NOKa3BaT, 4ye
6anaHcoBaTa CTOMHOCT 61 Morna Aa ce oT/in4yaBsa
TpalHO OT Bb3CTaHOBMMAaTa MM CTOMHOCT. AKO ca
Hanunue TakmnBa MHAMKATOPU, 4e I'IpVI6J'II/I3VITeJ'IHO
onpejeneHaTa Bb3CTaHOBMMA CTOMHOCT € NOo-HMCKa
OT TAXHaTa 6asiaHcoBa CTOMHOCT, TO Noc/ieAHaTa ce
KOopurmMpa A0 Bb3CTaHOBMMaTa CTOMHOCT Ha
aKTuBUTE.
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3aFY6MTe oT obe3ueHkKka ce NPpMU3HaBaT KaTo pa3xoj B
oTyeTa 3a BceobxBaTHMS AOXOA B roanmHaTa Ha
Bb3HUKBAHETO UM.

2.12.4 AbnroTpaiHu HeMaTepuasiHu akKTUBU

HemaTepuanHuTe akTMBKU ca NpeacTaBeHU BbB
¢dUHaHCOBMS OTYET MO Ce6eCTOMHOCT, HaMasneHa c
HaTpynaHaTa aMopTU3aLMs U eBEHTYaIHUTE 3arybu
oT obe3ueHkKa.

[pyxecTBOTO npwunara JIMHeeH MeTo Ha
aMopTunsalna Ha HeMaTepUasHUTE aKTUBU Mpu
onpeaeneH noseseH XuWBoT 5-7 roanHu.

BanaHcoBaTa CTOMHOCT Ha HeEMaTeEpUasiHUTE aKTUBMU
noanexu Ha nperneg 3a obesueHka, KoraTo ca
Hanuue cbbuTus nnm npomeHun B obcroaTencreara,
KOUTO nocoyBart, ye 6anaHcoBaTa CTOMHOCT 61 Morna
[a HaZBULWWN Bb3CTaHOBMMATA UM CTOMHOCT.

2.12.5 NHBECTULIMOHHU UMOTH

MNHBECTULMNOHHUAT UMOT € TaKbB UMOT, KOMUTO Ce
npuTexasa C Len 40X0AW OT HaeMn UAu KanuTanosa
neyanba, unu n ABETE, HO He 3a Npoaaxba npu
obuyanHaTa AEeMHOCT Ha [pyXecTBOTO, WK 3a
M3nos3BaHe Ha yCcayru unm aaAMMHUCTPATUBHM
HYXAW.

NHBECTULUNOHHUTE MMOTU Ce oLeHsaBaT No
cnpasensnea CTOMHOCT.

2.12.6 lNMonoxxnTtesHa TbproBcka penyrauus

Cnen nbpBOHa4asiHO NpM3HaBaHe penyTauusTa ce
oTuMTa Mo LieHa Ha npuaobuBaHe, HaManeHa c
HaTpynaHuTe 3arybu oT obesleHKa.

MonoxuTenHa penyTauunsa ce NpoBepsiBa Ha roAULLIHA
6a3a 3a Hanuume Ha obe3ueHka. 3arybarta oT
obe3ueHka Ha penyTaums He NoAnNexu Ha
Bb3CTaHOBsIBaHe B 6bAeLlm nepunoau.

2.13 Bb3Harpa>kaeHusi Ha nepcoHasna

FoavweH naaTeH oTNyCcK

[Opy>XecTBOTO Npu3HaBa KaTo 3aAb/HKeHne
HeAMCKOHTUpaHaTta CyMa Ha NporHo3upaHuTe
pa3xoan, CBbp3aHU C rOAULLIHUTE OTMYCKWN, KOUTO ce
oyakBsa Aa 6baaT 3ansaTteHn cpewy HaTpynaHus
CTaX Ha CNyXUTenuTe 3a 3aBbpLUeHNa NepUoa.

5 §= EUROHOLD

2.14 ®HAHCOBM aKTUBMU

2.14.1 UHBeCTULMM B AbATrOoTpanHU PUHAHCOBMU
aKTUBU

MHBecTMunmTe B AbLUEPHUN APYXECTBa ce oueHaBaT
no ce6eCTOMHOCT B MHAMBUAYANHUSA OTYET Ha
ApYy>XeCcTBOTO-MalKa.

MpeanpuaTtna, B KOUTO [Apy>KECTBOTO AbPXU MeXAy
20% n 50% oT npaBaTa Ha rnac n Moxe aa okasBa
3HAUYUTENHO BNUSHME, HO He U Aa ynpaXHsBa
KOHTPOAHU YHKUMKN, Ce CMATaT 3@ acounmpaHu
ApyXecTBa.

MHBeCTMUMUTE B acoUMMpaHn ApYyXeCcTBa ce oTuuTaT
CYETOBOJHO KaTo ce npuiara metofa Ha cobcTBeHus
kanuTtan. o MeTo4a Ha cobcTBEeHUSA KanuTan
MHBECTULNATA B acCOLUMMPAHO Npeanpusitme ce
oTuYMTa B OT4YeTa 3a (PMHAHCOBOTO CbCTOSIHWE MO
LeHa Ha npunaobusaHe, NOC NPOMEHUTE B Aena Ha
HETHUTE aKTUBUN Ha aCOUMMNPAHOTO npeanpunatTune
cnen npuaobusaHeTo. PenyTaumsta, cBbp3aHa C
acouMmMpaHoTO NpeanpusTne, ce BKOYBA B
6anaHcoBaTa CTOMHOCT HA MHBECTULUATA U He ce
aMmopTusumpa.

Bb3Harpa>xpeHuwe nop ycsosue
Bb3HarpaxaneHueTo, KoeTto npmaobusalnaT
npexebp/isi HAa NpuaobmBaHusa B 3aMsiHa Ha
npuaobmBaHOTO NpeanpuUsaTMe, BKIKYBA BCIKAKbB
aKTUB UM Nacue, NPOM3TUYALL OT AOrOBOPEHOCT 3a
Bb3HarpaxageHue nog ycnosue. MNpuagobmsawmar
rnpu3HaBa cnpasegsnBaTa CTOMHOCT Ha YCNIOBHOTO
Bb3HarpaxjeHve KbM gataTta Ha npuaobumsaHe KaTo
YacT OT NPEexXBbP/EHOTO Bb3HArpaxaeHne B 3aMsiHa
Ha npugobmeaHoTo NpeanpuaTue. MNpuaobmBawmaT
Knacmduumpa 3aab/HKEHNETOo Aga naaTtu
Bb3HarpaxzaeHue nog ycnoBme Kato nacue UAn KaTo
cobcTBEH KanuTan Ha 6a3aTta Ha AedUHUUMNTE Ha
WHCTPYMEHT Ha CcOb6CTBEHUSA KanuTan U pUHaAHCOB
nacue B naparpad 11 Ha MCC 32 ®uHaHcoBMU
MHCTPYMEHTU: NpeacCTaBAHE UAW APYTY NPUITOXUMM
MC®O. MNMpnaobusalmnaT knacudumumpa KaTto akTmB
NnpaBoOTO Ha BpblLaHe Ha NpexBbpsIEHOTO Npeaun
Bb3HarpaxzaeHue npu cnasBaHe Ha onpegenu
ycnoBus. MNaparpad 58 npeaBuxaa Hacoku 3a
rnocneABawoTo OTYMTAHE Ha Bb3HarpaxaeHve nos
ycnosue.
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2.14.2 NuBecTUuMM BbB hMHAHCOBMU
MHCTPYMEHTHU

drHaHCcoBUTE akTUBK B 06xBaTta Ha MCC 39 ce
KnacudbumumpaT KaTo PUHAHCOBM aKTUBU, OTYUTAHMU
no cnpaseasiMBa CTOMHOCT B Nedanbata unam
3arybaTa, KaTo 3aeMn N B3eMaHMs, KaTO MHBECTULMUMN
ObpXXaHu A0 nagex, KaTto PUHaHCOBM aKTUBM Ha
pas3nosioxkeHue 3a npoaaxba unu KaTto AepuBaTUBK,
onpeaeneHn KaTo XeaXunpalin MHCTPYMEHTU B
edeKTMBEH XX, KOraTo ToBa € YMEeCTHO.
[pyxecTBoTO onpeaens knacndukaunsaTa Ha cBouTe
(UHAHCOBWN MHCTPYMEHTM NPU MbPBOHAYA/IHOTO UM
rnpusHaBaHe.

®dUHaHCOBUTE aKTUBM BKJIOYBAT NapUYHN CpeacTBa u
KPpaTKOCPOYHU AEN03UTU, TbProBCKN U APy
B3eMaHUsl, KOTUPaHW U HEKOTUPaHWU Ha bopcaTa
(p1MHaHCOBU MHCTPYMEHTU U AepPUBATUBMU Ha
(pVHAHCOBUN MHCTPYMEHTMU.

®UHAHCOBM aKTMBMW, OTYUTAHU NO cnpaBefnmMBa
CTOMHOCT B nevyan6ara wnm 3arybara
®UHAHCOBUTE aKTUBM, OTYUTAHM MO CNpaBeanBa
CTOMHOCT B nevanbata nnu 3arybata, BkouBaT
(NHaAHCOBM aKTUBMW, AbpPXXaHW 3a TbpryBaHe u
TakunBa, KOMTO MPW MbpBOHAYaIHOTO UM MpU3HaBaHe
ca onpegeneHn Kato GMHAHCOBU aKTUBWU, OTYUTAHU
rno cnpaseanMBa CTOMHOCT. PMHAHCOBW aKTUBY,
KOUTO 06MKHOBEHO ce nNpuaobueaT C HaMepeHue aa
6baat npoganeHu B 61mM3ko 6baeLe, ce
KnacnduumpaTt KaTo AbpXKaHW 3a TbpryBaHe.

UHBecTMUMM, ABP>KaHU A0 nNagex
NHBecTUunmnTe, AbpXKaHn A0 Nagex ca duHaHCoBMU
aKTUBMK, KOUTO HE Ca AepuBaTUBU N UMaT PUKCUPAHU
WM onpeaensieMn nnawaHmsa n pukcupaH nagex um
KOUTO [py>KeCTBOTO MMa MOJIOXKUTESTHO HaMepeHne 1
Bb3MOXHOCT Aa 3a4bpXn A0 nagexa. Tesum
MHBECTMLUM MbpBOHAYasIHO Ce NPM3HaBaT Mo LeHa
Ha npmnaobuBaHe, KOATO NpeacTaBasiBa CTOMHOCT Ha
Bb3HarpaxaeHmeTo, usnnateHo 3a npugobmeaHe Ha
MHBECTUUMATaA. Bcnukm pasxoam no caenkara, KOUTo
Cca CBbp3aHM ANPEKTHO C npnaobunsaHeTo, CbLO ce
BK/IIOYBAT B LieHaTa Ha npuaobumsaHe. Cnep,
MbpBOHa4YanHaTa OUEHKA UHBECTULUMNUTE, OAbPXKAHU
[0 nagex, ce oueHsaBaT MO aMOpTMU3MpaHa CTOMHOCT,
KaTO Ce M3rnon3Ba Metoaa Ha eheKTUBHUSA NNXBEH
MPOLEHT.

Meyanbute n 3arybmute oT MHBECTULNU, ObPXaHU A0
najex ce npusHaBaT B OT4YETa 3a BCeobxBaTHUS
[0X04, KOraTo uHBecTuumsiTa 6bae oTnncaHa nnm
obe3ueHeHa.

3aeMu 1 apyrv B3eMaHus

3aeMunTe N B3EMaHUATa ca HeJepuBaTUBHU
(NHAHCOBM aKTUBMK C PUKCUPAHU MW ONpeaensieMu
naawaHns, KOUTO He Ce KOTUpaT Ha aKkTUBEH nasap.
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Te3n pMHAHCOBM aKTUBM MbpBOHA4YasHO ce
npu3HaBaT Mo LueHa Ha npunaobuBaHe, KOATO e
cnpasegsmnBaTa CTOMHOCT, nNiaTteHa 3a npugobusaHe
Ha dPMHaHCcoBUTE aKTUBKU. Bcnukn pasxoam no
caenkaTa, KOUTO ca CBbp3aHU AUPEKTHO C
npnaobmnBaHeTo, CbLIO Ce BK/OYBAT B LileHaTa Ha
npuaobusaHe. Cnea nbpBoHa4yas Ha OUEHKA 3aeEMUTE
M B3EMaHMATa, CEe OUEHsBaT NO aMopTM3npaHa
CTOMHOCT, KaTO Ce M3Moai3Ba METoAbT Ha

e eKTUBHMSA NUXBEH NpoLeHT. Meyanbute n
3arybute OT 3aeEMUTE U B3eMaHuUsATa ce Npu3HaBaT B
oT4yeTa 3a BceobxBaTHMA A0OX0/, KoraTto 6baaTt
OTMUCaHU UNN 0B6e3LEHEHM.

®dUHaAHCOBU aKTUBM Ha pa3noJsioXkeHue 3a
npogax6a

OUHaHCOBUTE aKTUBM Ha pa3nosioXeHune 3a
npogaxba npeacrasnasat HeAepPUBATUBHM
(dU1HaHCOBM aKTUBMK, KOUTO Ce onpeaensT KaTo
TakMBa M He ca knacuduumpaHu B HUKOS OT
noco4yeHunTe NMo-rope Tpu Kateropmn. Tesm
MHBECTULMN MbpPBOHAYasnHO ce oTpassasar no
cnpasegsmBa CToOMHOCT. Cnea NbpBOHAYaIHOTO UM
npusHaBaHe, GMHAHCOBUTE aKTUBK Ha
pa3nonoxeHue 3a npogaxba ce oueHasaT no
cnpasegsimBa CTOMHOCT. HepeanusnpaHute nevanbm
n 3arybu oT cnpaeBeanmeaTa CTOMHOCT CE€ OTYMTaT B
OTAeNleH KOMMOHEHT Ha Apyrus BceobxBaTeH 40X0A4,
[okaTto MHAHCOBUTE aKTMBU He 6baaT oTAncaHn
W He ce onpeaenaT Kato obesueHeHun. Mpu
oTnuceaHe unan obesueHka, KymynatuBHuTe nedyanbu
wnn 3arybu, npusHatn npeau ToBa B cO6CTBEHMUSA
KanuTasn, ce npM3HaBaT B OT4YeTa 3a BceobxBaTHUS
aoxoa.

AepuBaTuBHU (PMHAHCOBN MHCTPYMEHTH
[epunBatuBHU HUHAHCOBU UHCTPYMEHTU CE
KnacuduumpaT KaTo AbpPXKaHWU 3a TbpryBaHe, OCBEH
aKo He NpefcTaBnsBaT eeKTUBHU XeaXMpaLm
WMHCTPYMEHTU. BCUYKKN AepuBaTMBM CE OTUMTAT KaTo
aKTWBW, KOraTo cnpaBeanvBuTE CTOMHOCTM ca
MOJIOXUTENHW, M KaTo NacusBu, KOraTto
cnpaBeaMBUTE CTOMHOCTM Ca OTpULLIATENHMU.

2.15 MarepumanHu 3anacu

MaTepnanuTte 1 CTOKUTE Ce OueHsBaT Nno AOoCTaBHa
cTtorHocT. CTOMHOCTTa MM NpeacTaBfasiBa cymarta oT
BCMYKM pasxoam no 3aKkyrnyBaHeTo, KakTo U Apyru
pa3xoamn, HarnpaBeHW BbB Bpb3Ka C AOCTABSHETO UM
[0 cerawHoOTO MEeCTOMONIOXKEHME N CbCTOSHUE.

2.16 KpaTtkoCcpo4yHu B3eMaHuUsA
B3eMaHuATa ce oueHaBaT No amopTu3MpaHa
CTOMHOCT, KOSITO OBMKHOBEHO CbOTBETCTBA Ha

HOMMWHasHaTa CTonHocT. MpeaBmxaa ce obesueHka ¢
Len aa ce nocpeliHe oyakBaHaTa 3aryba Ha 6a3a Ha
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nHaneuayasiHa oueHKa Ha OoTAENTHUTE
AOroBOpeEHOCTU.

2.17 NMNpoBn3nn 3a NnacuBm

MpoBU3MM 3@ NACUBK BK/IOYBAT OYAKBAHUTE
pa3xoAu, CBbp3aHM CbC 3aAb/IKEHUS MO rapaHuum,
pPeCTpyKTYpUpaHe M T.H., KaKTO M OTCPOYEH AaHbYeH
aKTuB.

2.18 [laHBbYHO 3aAbJ/DKEHUE U OTCPOUYEH AlaHDbK

TekywmuTe AaHbUYHU 3a4b/IXKEHUSA U B3EMaHMA Mo
TeKyll AaHbK ce Npu3HaBaT B OTYeTa 3a
(pMHaAHCOBOTO CbCTOSIHME KATO U3UMCIEH AAaHbK
Bbpxy obnaraeMmusi AOX04 3a rogmMHaTa, Kopurmpa
3a laHbKa BbpXy obnaraeMmusl 4oxoj 3a NpeaxonHu
rOAVHU M MNaTEHUTE AaHbLM.

2.19 Cob6cTBEH kKanuTan

CobCcTBEHMAT KanuTan ce npeacrTaBs no HeropaTa
HOMMHaJsIHa CTOMHOCT CbrflaCcHO CbAebHUTE peleHns
3a perucrtpauusita my.

2.20 Nacusmn

®nHaHCOBUTE NAacMBKM Ce NpM3HaBaT Npe3 nepmoaa
Ha 3aeMa CbC CyMaTa Ha Nosy4YeHUTe NOCTbMN/IEHUS,
rnaBHuUaTa, HamaseHa C pa3xoauTe No caenkara.
Mpe3 cneaBawmnTe nepnoan GuHaHCOBUTE NacUBK Ce
M3MepBaT No aMoOpTU3MpaHa CTOMHOCT, paBHa Ha
KanuTaausmpaHaTa CTOMHOCT, KoraTo ce npunara
MeToAbT Ha ePEKTUBHUSA NMXBEH MPOLEHT. B oTueTta
3a BceobxBaTHUS AOX0A4, pa3xoauTe no 3aema ce
npu3HaBaT Npes nepmoga Ha Cpoka Ha 3aema.
TekyLwnTe NacMBn, KaTo HaNpuMep 3agb/KeHne KbM
AO0CTaByMuM, TPyNoBM U acoLMMpPaHK NpeanpusaTus u
APYTY 3a0b/KEHUS, Ce OLeHsaBaT No aMOpTU3npaHa
CTOMHOCT, KOSITO OBMKHOBEHO CbOTBETCTBA Ha
HOMMWHasIHaTa CTOMHOCT.

2.21 ®uHaHCOBO yrnpaBJieHue Ha puckKa

2.21.1 dakTopm, onpegenawm pmHaHcoBuUA
pucK

OcbluecTBaBanku genHocTTa cun, [Ipy>KecTBoTo e
M3M10XXEHO Ha MHOroobpasHn UHaAHCOBU PUCKOBE:
nasapeH puck (BK/IOYBAaLL, BanyTeH PUCK, PUCK OT
NpoMsiHa B cnpaBej/siMBata CTOMHOCT Ha
(dnHaHCOBMTE MHCTPYMEHTHM MO BAUSHME Ha
nasapHuUTe NIMXBEHW HMBA U LEHOBWN PUCK), KpeaUTeH
pUCK, NUKBUAEH PUCK U PUCK OT MPOMsIHA Ha
6baeLlunTe NapmMyHmM NOTOUM B pe3yaTaT Ha NMpoMsHa
B NasapHWTe NMXBeHW HuBa. lporpamaTa 3a
LISSJIOCTHO yrpaBJ/ieHME Ha pUCKa e CbCpeAoToYEeHa
BbpXYy HenpeasuMaAnMMOCTTa Ha HdMHAHCOBUTE Nasapu
M MMa 3a uen Aa HaMmanum eBeHTyanHuTe
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HebnaronpuaTHM edeKkTn BbpXy PUHAHCOBUSA
pe3ynTaTt Ha [py>ecTBOTO.

[py>XecTBOTO € M3/I0XKEHO Ha BaslyTEH PUCK Ype3
pasnialaHnsaTa B YyXXAeCcTpaHHa BanyTa U ypes
aKTMBUTE M NacMBUTE CU, KOUTO Ca AEHOMUHUPAHU B
yyXxaa BanyTa.

BanyTteH puck

B pe3ynTaT OT eKCNo3nunnTe B YyXaa BanyTa
Bb3HWKBAT Nevyanbu u 3arybu, KOUTo ca OTpaseHu B
oTyeTa 3a BceobxBaTHUS AOX0A4. Te3n eKkcnosnumm
CbCTaB/sIBaT NapuyHUTE aKTUBMK, KOUTO He ca
AE€HOMUWHMPaAHW BbB BaslyTaTa, N3MoJsi3BaHa BbB
CbVIHaHCOBVITe OTYETN Ha MECTHUTE ApyXKecCTBa.

Espoxong Bvnrapua Al HAMa MHBECTULINU B APYTH
ObpXXaBu N3BbH AbpXaBuUTe, B KOUTO ornepupa -
Bbvnrapusa, PyMbHUa, MakegoHua v XonaHava. B
c/ly4anTe, Korato MecTHaTa BaslyTa € U3/I0KeHa Ha
3HaYUTEesNeH BaNlyTeH PUCK, YNpaBiIeHNETO My ce
MnocTura 4ypes MHBECTULUUN B aKTUBU, LEHOMUHUPAHU
B €BpO.

JinxBeH puck

[py>XeCTBOTO € N3/I0XKEHO Ha JINXBEH PUCK BbB
Bpb3Ka C u3nonssaHuTe 6aHKOBM U TbProBCKMU
KpeauTun, Tb KaTo efHa 4yacT OT NoJlydeHUTe 3aeMu
Ca C NPOMEHIMB INXBEH MPOLEHT, AOrOBOPEH KaTo
6a3ucHa nuxea (EURIBOR/LIBOR), 3aBuweHa c
onpegeneHa Haabaeka. NMpe3 2013 rogvHa 3aemuTe
C NMPOMEH/INBUN NTNXBEHW MPOLLEHTN Ca AEHOMUHUPAHMU
B €BpO.

Pa3sMepbT Ha MXBEeHUTE NPOLEHTU € NOCOYEH B
CbOTBETHUTE NPUNOXKEHUA.

KpeauTteH puck

KpeauTHUAT pUCK € CBbp3aH NpeanMHo C
TbProBCKMTE U PUHAHCOBM B3eMaHus. Cymute,
npeacTtaBeHn B oTYeTa 3@ (PUHAHCOBOTO CbCTOSIHUE,
Cca Ha HeTHa 6a3a kaTo M3KNKYBaT NPOBU3MKUTE 3a
CbMHWUTENIHN B3e€MaHMUS, OLEeHEHN KaTo Takuea oT
PbKOBOACTBOTO, Ha 6a3a npeauvLleH OnuT 1 TeKYLUN
WKOHOMWYECKWN YCNOBUS.

JinkBuaeH puck

JINKBUAHNAT PUCK € pUCKbT [IpYy>XeCcTBOTO Aa He
MOXe Aa M3MNbJAHM (PUHAHCOBUTE CU 3a4bIIXKEHUS
ToraBa, KoraTo Te cTaBaT usuckyemu. lNMonutukarta B
Tasn 06nacT e HacoYyeHa KbM rapaHTMpaHe
Ha/IMYMETO Ha AOCTaTbYHO JIMKBUAHW CPeaAcTBa, C
KOMTO Aa 6baaT ob6cnyXeHn 3aab/mkeHnaTa, Korato
CbLUNTE CTaHaT U3NCKYEMU BKJIHOUUTENHO B
M3BbHPEAHM M HenpeaBuAeHW cuTyauuun. Lenta Ha
PbKOBOACTBOTO € Aa NoAAbpiKa NOCTOsSIHEH 6anaHc
MeXAy HenpeKbCHaToCTTa M MbBKABOCTTa Ha
dUnHaHCOBUTE pecypcu Ype3 u3non3BaHe Ha
agekBaTHM HoOpMM Ha PMHAHCUMpaHe. YnpaBieHMeTo
Ha NIMKBMAHUS PUCK € OTFOBOPHOCT Ha
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PBbKOBOACTBOTO Ha [Apy>XXeCcTBOTO U BKJIKOYBa
noaabp>XXaHEeTo Ha A0CTaTb4YHA HA/NNYHOCT OT
napunyHun cpeacrtea, AoroeapsHe Ha aAeKBaTHU
KpeauTHU NIMHUN, N3roTBAHE HA aHAaIN3 U
aKTyaJim3mpaHe Ha NporHo3un 3a Napu4yHUTE NOTOLUMN.

2.22 OnpepensiHe Ha cnpasBeaJiMBUTe
CTOMHOCTHU

CnpasegnuBaTta CTOMHOCT Ha (PMHAHCOBUTE
WHCTPYMEHTU, TbpryBaHu Ha akTMBeH nasap (kaTo
HanpuMep LEeHHW KHUXa AbpXaHu 3a TbpryBaHe u
AbpXXaHu 3a npogaxba), ce 6asnpa Ha NasapHUTe
KOTMPOBKM KbM AaTaTa Ha banaHca. Ma3apHaTa
KOTUPOBKA, U3MNON3BaHa 3a onpeaensiHe CTOMHOCTUTE
Ha AbpXaHuTe oT [pyXecTBOTO (PpMHAHCOBU aKTUBU
n dUHaHCOBM Nacmeu, e LieHaTa Ha bbarapckara
¢doHaoBa 6opca.

2.23 Mapu4yHu noToum

OTYeTbT 3a NapUYHUTE NOTOLM NOKa3Ba NapudHUTe
NOTOLM 3a OTYETHUA NepnoAno OTHOLWEHME
ornepaTuBHa, NHBECTULUMOHHA U PUHAHCOBA AeNHOCT
npes rogmMHaTa, NpoMsiHaTa B NapuyHuTe CpeacTBa U
napuvyHuTe eKBMBaAEeHTU 3a rogmMHaTta, napuyHuTe
cpeacTBa U Napu4yHUTE eKBUBASIEHTN B HA4asnoTo U B
Kpas Ha roguHara.
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MapnyHuTe NnoToum OoT onepaTmBHa AEeNHOCT ce
N34NCnaBaT KaTto pe3yntaT 3a OTYETHUA nepuos,
KOpUrnpaH 3a Henapu4yHuUTe onepatnBHM nNo3nuuu,
NMPOMEHNTE B HETHUA 060pOTeH Kanntan un
KOpNopaTuBHUA AAHDK.

MapuyHUTE NoTOUM OT MHBECTULMOHHA AENHOCT
BKJIIOYBAT NJlallaHnsa BbB Bpb3Ka C MNOKyMNKa u
npoaaxba Ha AbNroTpaHU aKTUBU U NapUYHU
noTouM, CBbP3aHM C NOKynka n npoaaxba Ha
npeanpusaTna n aenHoctu. Mokynka n npoaa)xba Ha
APYTN UEHHU KHUXA, KOUTO He ca napu 1 napuyHu
€KBMBAJIEHTU CbLLO Ca BKJIIOYEHU B MHBECTULIMOHHA
AEeNHOoCT.

MapuyHuTe NoToun oT GUHAHCOBA AENHOCT
BKJ/1IOUYBAT NPOMEHU B pa3Mepa WK CbCTaBa Ha
aKLUMOHEPHUS KanuTan U CBbpP3aHUTE pa3xoau,
3aeMHNTE CPeACTBa M MOracsiBaHETO Ha JIMXBOHOCHMU
3aeMu, KynyBaHe 1 npoJaBaHe Ha COBCTBEHM aKLMu
W n3nnawaHe Ha AMBUAEHTU.

MapuyHuTe cpeacTsa M NapuvyHM eKBUBANIEHTH
BKktouBaT 6aHKOB oBbpApPaAdT, IMKBUAHN CpeacTBa U
LLEHHM KHMXXa CbC CPOK NO-Masiko OT TpU Meceua.

3. Mpuxoan oT AMBUAEHTH 30.9.2013 30.9.2012
XW/a. J1B. XW/a. N1B.
EBpo-®uHaHc A = 171
- 171

4. Npnxoau ot pMHAHCOBU onepaynum
30.9.2013 30.9.2012
XW/. N1B. XW/a. N1B.
Mpuxoam oT onepaumm ¢ UHBECTULINMU 1,982 21
1,982 21
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5. Mpuxoan ot nnxemn

, §= EUROHOLD

30.9.2013 30.9.2012
XW/. J1B. XW/. J1B.
Mpuxoan OT NNXBU MO NPEAOCTaBEHM 3a€MU Ha AbLUEpHU
npeanpuaTus 2 320
Mpuxoan OoT NNXBW NO NPefoCTaBeHM 3aeMu Ha APYrU NpeanpusTus 40
Mpuxoan oT NNXBU NO NPefocTaBeH 3aeM nog dopmaTa Ha NoAUYMHEH
CpOYeEH AbNnr 523 -
MpuxoAn OT INXBW NO NPeaoCTaBEHU AENO3UTU - -
528 360
6. Pazxoau 3a nuxBu
30.9.2013 30.9.2012
XW/. J1B. XW/. J1B.
Jlnxsu no nonydeHu 3aemm ot 6aHKM U HebaHKOBU (DUHAHCOBM
MHCTUTYLUN 2,312 2,793
JINXBM MO 3aeMU OT AbLUEPHUN NpeanpUaTUs 682 387
JINXBW MO 3aeMn OT Apyru NpeanpusaTus 251 9
3,245 3,189
7. Pasxoau 3a ¢pMHaHCOBM onepauum
30.9.2013 30.9.2012
XW/. J1B. XWA. J1B.
Pasxoau no onepaumm ¢ UHBECTULINU 27 4
[pyrn dhuHaHCOBM pasxoam 93 112
120 116
8. Pasxoau 3a ycnyru v Apyru pasxoam
30.9.2013 30.9.2012
XW/. J1B. XW/. J1B.
Pa3xoAm 3a BbHLHWN YCyru 619 646
Apyrv pasxoam 43 215
662 861
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9. AMOTH, MALLMHUN U CbOPDIKEHUSA

, §= EUROHOLD

TpaHcnopTHU CTonaHcku

cpeacTsa WHBEHTap 061wo

XWJ1. J1B. XWJ1. J1B. XWJ1. J1B.
OTyeTHa CTOMHOCT:
Ha 1 aHyapu 2012 r. - 58 58
MpnaobuTn 16 - 16
N3nesnn - - -
Ha 31 npekemspu 2012 r. 16 58 74
MpuaobuTtun - 1 1
N3nesnu - = -
Ha 30 centemBpu 2013 r. 16 59 75
AMopTM3aumn:
Ha 1 aHyapu 2012 r. - 24 24
HauncneHa 3a roguHaTta 2 9 11
OTnucaHa - - -
Ha 31 gekemepun 2012 r. 2 33 35
HauncneHa 3a nepuoaa 3 5 8
OTnucaHa = = =
Ha 30 centemBpu 2013 r. 5 38 43
BanaHcoBa CTOMHOCT:
Ha 1 sanyapu 2012 . - 34 34
Ha 31 pekemBpu 2012 . 14 25 39
Ha 30 centemBpu 2013 r. 11 21 32
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10. HeMmaTepuanHm aKTUBMU

, §= EUROHOLD

MporpamMHu
NpoAyKTH
XWJ1. J1B.
OTuyeTHa CTOMHOCT:
Ha 1 aHyapwn 2012 r. 4
Mpuaobutn -
N3nesnu -
Ha 31 pekemBpun 2012 . 4
MpuaobuTtun -
N3nesnun =
Ha 30 centemBpn2013 r. 4
AMopTM3aumn:
Ha 1 aHyapu 2012 r. -
HauncneHa 3a roamHaTta 2
OTnucaHa -
Ha 31 aekemspu 2012 r. 2
HauucneHa 3a nepunoga 2
OTnucaHa =
Ha 30 centemBpu 2013 r. 4
BanaHcoBa CTOMHOCT:
Ha 1 anyapm 2012 r. 4
Ha 31 pekemBpu 2012 .
Ha 30 centemBpu 2013 r. -
11. TbproBCcKku U APYrv AbJArocCpovyHN B3eMaHusA
30.9.2013 2012
XWJ1. JiB. XuJ1. JIB.
TbproBckn 1 Apyru AbArOCPOYHU B3EMAHMUA 15 307
MNpepoctaBeH 3aeM nog dhopMaTa Ha NoAYMHEH CPOYEH AbAr 9,779 9,779
9,794 10,086
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12. NHBeCcTMUMM B ABbLUEPHU, acOLMMPaHN U APYIrU NpeanpuaTmus

12.1 NHBeCTMLUMMU B AbLUEPHU NpeaAnpuUaTUN

o o OcHoBeH % Ha
CTOMHOCT Ha CTOMHOCT Ha
Kanutan Ha Yy4actue B
MHBECTUUMATA YBenuuyeHne HamaneHue WHBECTMUMATA BILEDHOTO  OCHOBHMS
kbM 1.1.2013 kbM 30.9.2013 ABUEP
APY>XEeCTBO KanuTan
XW. JiB. XWJ. J1B. XW. JiB. XWJ. J1B. XWJ1. JiB. XWJ1. JiB.
EBponHC NHWYypbHC Mpyn A4 207,512 - - 207,512 268,263 80.82%
ABTO IOHMOH Al 66,775 - - 66,775 40,004 99.99%
Bl Aytonuns XonHauHr b6.B 28,042 - - 28,042 26,468 100.0%
EBpo-®uHaHc Al 18,145 - - 18,145 14,100 99.99%
Espoxong Nmotn EOOA 1,447 - (1,447) - - -
Esponuiiz Npyn EAL] 50 - - 50 50 100.00%
EBponuiiz pyn EAL -
HEBHeCeH Kanutan (38) 38 - -
321,933 38 (1,447) 320,524
12.2 NHBecTULUMM B acoLMMpaHn npeanpusaTns
CTOMHOCT Ha CTOMHOCT Ha
MHBeCcTUUMATa YBenudeHue HamaneHue MHBECTULUMATA
kbM 1.1.2013 kbM 30.9.2013
XW/. J1B. XWJ. J1B. XW/. J1B. XW/. J1B.
Opanxepuun xynoHuua AL - -
1 - - 1
12.3 HBeCTULMKN B APYrU NpeanpusaTms
CTOMHOCT Ha CTOMHOCT Ha
MHBeCcTUUUATa YBenudeHue HamaneHwue MHBECTUUMSATA
kbM 1.1.2013 kbM 30.9.2013
XW/. J1B. XW/. J1B. XW/. J1B. XW/. J1B.
CeBko Al 9 - - 9
Xebbp A 1 - - 1
10 - - 10
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13. ®MHAHCOBM aKTUBMU

, §= EUROHOLD

30.9.2013 2012
XwJl1. J1B. XwJl1. J1B.
LleHHn KHMXa = 24
- 24
14. KpaTKOCPO4YHU TbProBCKU B3eMaHUA
30.9.2013 2012
XWJ1. J1B. XwWJ1. J1B.
B3emMaHuA OT KIIMEHTH 23 23
JaHbuM 33 Bb3CTaHOBsIBaHe = 94
23 117
15. KpaTKOCpO4YHM B3eMaHUA OT CBbpP3aHM mua
30.9.2013 2012
15.1 Jinxem no npeaocraBeHn 3aeMu XWJ. J1B. XWJ. J1B.
Espoxong Mmotn EOO = 3
EBpoxong Umotn B.TbpHOBO EOO/] - 57
EBponniiz Ayto — MakenoHus 21 21
bynsapusa XonavHr EAL 1
Esponuiiz Ayto EAA - 2
22 84
15.2 B3eMaHuna OT AUBUAEHTH
30.9.2013 2012
XWJ1. J1B. XWJ1. J1B.
Hucan Codusa EOOL - 24
- 24

20



Benexxkn kbM MexxanHHUA HekoHconumaupaH ®PuHaHcoB OTYeT 3a AeBeTTe Meceua Ha 201

, §= EUROHOLD

15.3 Apyrun
30.9.2013 2012
XWJ1. J1B. XWJ1. J1B.
ABTO IOHMOH AL] - 9
AyTo Ntanua EAL 9 26
ABTO OHKOH CepBun3z EOOA (Ecnac Ayto EOOA) 33 49
bynsapusa BapHa EOOJ
Oapy Kap Al 8 6
EBpouHC - 3apaBHo OcurypssaHe ALl 3 2
34 EspounHc A 123 28
EBpoOuHC PyMbHUSA 207 37
Esponuniiz Ayto EAL] 6 678
Crap Motopc EOO/ 9 1
Ecnac Ayto 00 - 1
407 841
16. lpyrn KpaTKOCPO4YHM B3€MaHUA
30.9.2013 2012
XWJ1. J1B. XWJ1. J1B.
B3emaHe oT npogax6a Ha UHBECTULNS 98 298
JInxen No npeaocTaBeHn 3aeMu 75 82
JInxBu no npeaoctaBeH 3aeM nog opmaTta Ha NOAYNHEH CPOYEH AbAT 291 114
Pa3xoan 3a 6baelum nepnoamn 196 256
[pyru B3eMaHus 348 350
1,008 1,100
17. Mapu v Nnapv4yHN €KBUBAaJIGHTU
30.9.2013 2012
XWJ1. J1B. XWJ1. J1B.
Mapu4yHun cpeacrea B 6aHKOBM CMETKU 16 27
Mapun4Hn cpeacTsa B 6pont 79 23
95 50
18. OcHoBeH kanutan
30.9.2013 2012
XWJ1. J1B. Xu. J1B.
PervcrtpmnpaHn kanutan 127,345,000 127,345,000

Bcnuky 06MKHOBEHM aKUMK Ca N3LUSI0 U3NNATEHMU.
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OCHOBHUMAT KanuTan e pasnpeaeneH, Kakto cneasa:

§=EUROHOLD

AKLUMOHEPH [danoBo y4dacTtune Bpoit akunm HomuHanHa
H P Y P H CTOMHOCT
Crapkom XonauHr AL 50.13% 63,841,960 63,841,960
Oap ®unHaHc EOO 19.94% 25,394,755 25,394,755
Apyru topnanyecku nuua 25.18% 32,060,195 32,060,195
Opyrn dumsnyeckn nuua 4.75% 6,048,090 6,048,090
100.00% 127,345,000 127,345,000
19. 3aemu ot GPUHAHCOBU U HE(PUHAHCOBU MHCTUTYLIMN — ABJITOCPOUYHMU
30.9.2013 2012
XWA. J1B. XWA. J1B.
AKcewbH Me3aHunH 23,536 24,332
23,536 24,332
AHanus Ha nNpuBJiIe4YeHUTe cpeacTBa OoT PUHAHCOBU MHCTUTYLUU:
5 Bua Ha [orosopeH BRI Excriosnums JinxeeH AR G O6e3neve-
adHKa KpeauTa BanyTa MUT KbM KbM npoLeHT n3abiixKa- HUe
P 30.9.2013 31.12.2012 BaHe
Aceunt 338M - pUR 15,000,000 €  11,787,515€ 13,350,000 €  8.70% 1220157,  S2/Or Ha
€3aHuH nasHuua aKumm
AcewsH  KannTanisnpa- EUR - 1,546,156 € 1,340,531 € 2% - -
Me3aHuH Ha nnxBa
Froanwen
O6opoTeH 3a NINXBEH NnoTeka
YHuKpeauT dnHaHcKpaHe npoueHT HEeABUXUM
Bynb6aHk Ha NU3NHroBa EUR 10,000,000 € - 3,200,000 € 3a 1.8.2013r. MMOT,
Al NenHocCT - penoseH 3anor
FnaBHmua aobnr + B3eMaHu4d
5%
20. HeTekywM 3aAbJ/1XKEHUA KbM CBbp3aHM nvua
30.9.2013 2012
XWA. JiB. XWA. J1B.
Crapkom XonauHr A} 6,645 4,687
EBponuniiz Ayto EAAL 7,599 2,172
Esponuiiz 'pyn EA 37 -
Bl Aytonuns XonauHr b.B. - -
ABTO OHMOH ALl 5,973 1,808
Kaproekcnpec NWmotn EAL] 70 76
EBponuiiz PeHT-A-Kap EOO/ 45 45
Espoxong Umotn EOO = 437
3aab/KeHns rno peno caenku - 9,056
ABT0 HOHMOH CepBus EQOO 1,210 -
21,579 18,281
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21. lpyrv ABJArocpoyYHM 3aabJ/DKEeHUN

, §= EUROHOLD

30.9.2013 2012
XW/. J1B. XW/. J1B.
MonyyeHu 3aemMun 4,993 3,256
4,993 3,256
22. 3aeMu OT PUHAHCOBU U HE(PMHAHCOBU MHCTUTYLIMN — KPAaTKOCPOUYHMU
30.9.2013 2012
XW/. J1B. Xw/. J1B.
AKcelwbH Me3aHuH 2,543 4,420
YHunkpeaut bynbaHK - dMHaHCMpaHe Ha NIM3MHIoBa AeNHOCT = 6,259
2,543 10,679
23. KpaTKOCPOUYHM TbProBCKM 3aAbJ/IKEeHUN
30.9.2013 2012
XW/. N1B. XW/a. N1B.
3a4b/HKEHNA KbM A0CTaBuYMLN 1,049 480
3aab/KEHMSA KbM NepcoHana U OCUrypuTesiHM nNpeanpusaTms 36 22
1,085 502
24, TeKywm 3aAb/IKEHUA KbM CBbp3aHu Mua
24.1 JInxBu NO Nosiy4yeHU 3aeMm
30.9.2013 2012
XW/a. J1B. XW/a. N1B.
Crapkom XonauHr A 20 22
EBponuniiz PeHT-A-Kap EOOA 7 5
ABTO HOHUMOH AL] 148
Esponuiiz Ayto EAAL 98 48
EBpounHC NHWYypbHC Mpyn A 13 39
Esponuiiz 'pyn EAL 1 -
Kaproekcnpec motn EAL 2
Espoxong NMmotn EOOL - 2
Bl Aytonuns XonauHr- XonaHauvs 2 27
ABT0 HOHMOH CepBus EQOO -
299 154
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24.2 Nony4yeHun 3aeMmn

, §= EUROHOLD

30.9.2013 2012
XW/. N1B. XW/a. N1B.
Bl Aytonuina XonauHr- XonaHauvs = 1,490
3aAb/KEHMS MO peno cAenku 3,932 -
3,932 1,490
24.3 Apyry 3aab/HDKEHNUA

30.9.2013 2012
XW/. N1B. XW/a. N1B.
EBpounHc 3apaBHo OcurypssaHe ALl 1 -
lOnanTen 3apaBHo OcurypsiaHe EALL - 2
Esponuniiz Ayto EAL] 4
Esponniiz Pent A Kap EOOJ 2
11 8

25. ipyrn KpaTKOCPOYHMU 3aAb/DKEHUs
30.9.2013 2012
XW/. N1B. XW/a. N1B.
3aab/KeHne 3a NoKynkKa Ha MHBeCcTUuUms 97 104
JInxBn no nonyyeHu 3aemu 712 689
JaHbyHM 3a4b/KEHNS 343 332
Opyru 8 7
1,160 1,132

26. Cb6uTHA cnep Kpasa Ha OTYETHUSA Nepuoa.

Ha YnpaButenHus cbBeT Ha EBpoxona bvnrapusa Al He ca U3BECTHU APYrM BaXXHU UM CbLLECTBEHU CbOUTUS,

HaCTbNUAM cneg gataTta Ha NPpUKIloYBaHe Ha OTYETHUA nepuoa.

AceH MuHues,
M3nbaHuTeneH unexH Ha YC
Espoxong Bvnrapua A

29 okTomBpu 2013 r.
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