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I[TPEMUEP ®OHJ] AACHI]
MexauHeH JOKIal 3a JeHHOCTTA

3a nmeproxa, nmpukiousant Ha 30.09.2019 1.

JoxnansT 3a nerinoctra Ha [Ipemuep dpoun AJICHLI 3a oT9eTHHS TEpHOa MPEACTaBs KOMEHTAp M aHAIN3 Ha
MEXJMHHUS (PUHAHCOB OTYET, KAKTO U JIpyra ChIIeCTBEHA MH(POPMAIIHSI OTHOCHO ()MHAHCOBOTO ChCTOSTHUE H
pe3ynraTute ot AeiHocTTa Ha [lpykecTBOTO. M3rOTBEH € B CHOTBETCTBUE C M3MCKBaHusATa Ha wi. 1000, oT
3akonHa 3a myOnmuHOTO TpemiaraHe Ha meHHH KHka (3IIIILIK) m m3uckBanmsta mo Hapemba Ne 2 3a
MIPOCTIEKTUTE TIPU MyOIMYHO TIpeIaraHe u JOIyCKaHe 0 ThPrOBUS Ha PETyINpaH Ma3ap Ha [eHHU KHIDKA U
3a pa3KpHBAHETO Ha WH(GOPMAIHUSA OT MyOJIMYHUTE APYKECTBA U OT JPYTUTE EMUTCHTH Ha IICHHH KHUXKA,
KaTo BKJIFOYBA M YCTAHOBEHUTE CHOUTHSA, HACTHITMIIN CIIE]] 1aTaTa Ha MeKIUHHMS (DMHAHCOB OTYET.

IIpaBen cratyT M 0011a nHpopManus 3a JpyxkecTBOTO

[Ipemuep doug AJJCHUL] e akuuoHepHO APYKECTBO ChC CICIMATHA HHBECTUIIMOHHA LIS 32 CEKIOPUTH3ALIUS
Ha HEABUKMMH UMOTH. [[py>KECTBOTO € BIIMCAHO B PETUCThpa Ha ThPrOBCKUTE ApYKeCcTBa NMpu BapHeHCcKu
OKpBXeH CbJl ¢ pemenue mo ¢.xa. 322/2006 r., EUK 148006882. Cemanuiero 1 agpechT Ha yrpaBIeHHE Ha
HpyxectBoTo € Tp. Bapna, yn. Llap Acen Ne 5.

[Ipemuep dporn AJICUL] HIMa perucTpupaHu KIIOHOBE B CTpaHaTa U B Uy>KOMHA.

[pemuep doun AJICULI npuTexaBa JUICH3 332 U3BLPIIBAHE HAa JCHHOCT KAaTO JIPYKECTBO ChC CIICIIMATHA
WHBECTHUIIMOHHA 11eJ1, n3naaeH ot Komucwusra 3a ¢maancoB Haazop ¢ Ne 19-11MCIL1/03.04.2006 r.

O6cnyxBaio apyxectso Ha [Ipemuep donx AJJCULL e Crop MenmmrmbaT 1 EOO/], a 0aHka neno3urap —
Paiigaiizenoank EAJI.

Kanuran

KoM 30.09.2019 r. xammranrsT Ha pykectBoTo ¢ 650 000 1B., paznpeneneH B 650 000 6post 0OMKHOBEHH,
Oe3HaJIMYHM, IOMMEHHH aKIMU C PaBO Ha I1ac, AUBUACHT M JMKBUIALMOHEH A7 © HOMUHAJIHA CTOMHOCT |
JIB. 3a €JIHa aKIus. [Ipy’XeCTBOTO HE pUTEX)aBa COOCTBEHHU aKI[UH.,

Axuunrte Ha JpyxecTBOTO ca peructpupanu Ha brirapcka ¢gonmoBa 6opca u ce ThpPryBaT Ha CEIMEHT 3a
JPY’KECTBa ChC CICIMaTHa MHBECTUIIMOHHA e, [Ipe3 mepuoaa ca npexBbpiieHn o610 1 509 Opost akiuu.
MunumannaTa 1ieHa 3a nepuoja e 1.55 nB. 3a akmus, a makcumanuata — 2.00 nB.. Ilocneanurte caenku c
akuuu Ha pyxectBoto ca ot 13.09.2019 r.

KoM 30.cenremBpu.2019 r. kanmutansT Ha Jpy>KeCTBOTO € pa3npeaesieH OCHOBHO MEXIY IOPUINICCKH JIUTIA.

Hsama CJIIY’KHUTCIIM Ha I[pymeCTBOTO, KOUTO Ca WU HCTOBU AKIIMOHCPHU. I[py)l(eCTBOTO HAMa IPEeAOCTABCHU
OINIMHU BHPXY HETrOBU HCHHU KHHXKA. ﬂpy)KCCTBOTO HsJMa aKIIMOHEPU CHC CICHUAJIHU KOHTPOJIHU IIpaBa.

KoeM 30 roru 2019 1. akiuoHepuTe Ha ’KECTBOTO, IPUTEXKABAIIN HAX 5 % OT KammuTania My ca CIEIJHUTE:
b

AKuMoHep Bpoii akumu ¢ npaBo Ha rjaac % oT KanuTaaa HayuH Ha npuTekaBaHe
Ae Hoso EAA 126 636 19.48 IIpsiko
A C-Muxkce 61 000 9.38 Ipsxo
VII® ,,Ceritacue’ 40 860 6.29 [Ipsiko

Hpe3 neprnoa HE Ca U3BBPIIBAHU IPOMCHH B pa3MeEpa Ha KalluTala Ha I[I)Y)KGCTBOTO.

[Ipe3 nepuoaa JIpy>keCTBOTO HE € MPUAOOMBAIIO W MPEXBHPIILIO COOCTBEHHM akiMu U KbM 30 cenTteMBpH
2019 r. He mpuTekKaBa COOCTBEHH aKIIUH.
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He ca nanuie orpaHuueHus BHPXY MPEXBBPJIASHETO HAa akIuM Ha [Ipy)KeCTBOTO M OTpPaHUYCHUS BBPXY
MpaBaTa Ha TJac WIM HEOOXOAMMOCT OT TIOJydaBaHe Ha of00peHue OT J[pyKecTBOTO WIIM JAPYT aKIHOHEP.
KpaifHuTe cpokoBe 3a yrpaXHsBaHEe Ha MPABOTO Ha IJIAC ca ChIIIACHO pa3nope0uTe Ha 3aKOoHa 32 MyOIMYHO
npejiaraHe Ha eHHu kamka. Ha JIpyxecTBOTO He ca U3BECTHU CIIOPa3yMEHUS MEXIy aKIIMOHEPUTE, KOUTO
MOTAaT Jia I0OBEJAT JJO OTPAHUYCHHS B IPEXBBPISHETO HA aKIIMK WIX PAaBOTO Ha IJiac.

Ha Jlpy»xecTBOTO HE ca M3BECTHU JIOTOBOPCHOCTH (BKIJIFOUUTEIIHO W CIIEH MPHKIIOYBaHE Ha (PUHAHCOBATA
roJIMHa), B Pe3yJITaT Ha KOUTO B OBJICII MEPUOJ] MOTaT Jia HACTHIST IIPOMEHH B IPUTEKABAHUS OTHOCUTEIICH
IISTT aKITAWA OT HACTOSIITHN aKITHOHEPH.

He ca nanune celiecTBeHH AOTOBOPU Ha J[py>KeCTBOTO, KOUTO MOpaXKIAT ACHCTBUE, U3MEHST CE WIU CE
MIpeKpaTsBaT Mopaay MpoMsIHa B KOHTpoJa Ha J[pyKecTBOTO IIpH OCHIIIECTBIBAHE HA 33ABJDKATEIHO THPTOBO
mpeyiarate.

IIpaBa Ha akLUOHEpHUTE

AKIMOHEpUTe HMMaT BB3MOXKHOCT Ja ydyacTBaT B pabortara Ha OOImIOTO chOpaHHWE JIHYHO WM Upe3
II'BJIHOMOIIHUIN. B choTBeTCTBUE ¢ M3ncKBaHuATa Ha Thproeckus 3akoH u IIIIK ce myOnukyBa nokana ¢
THEBHUS peJl ¥ PeUIOKEeHUsTa 3a pemeHus 3a penoBHoTo OO0 crOpanne Ha aknnoHepuTe. MaTtepranure
3a O6mioro crOpaHre ca Ha pasMoNIOKEHUE Ha aKIMOHepHTe B odrica Ha J[pyKecTBOTO MpH cra3BaHE Ha
MIpeBUJICHUTE B 3aKOHA CPOKOBE.

OCHOBHOTO MpaBO Ha AaKUHWOHEPUTE € MNPaBOTO Ha ModydyaBaHe Ha auBuieHT. CwrimacHo 3JJCHULI,
Jpy’KecTBaTa ChC CHelMaIHa MHBECTUIIMOHHA LT pa3NpeAensaT KaTo AMBHUJEHT He mo-Maiko oT 90 % ot
nevanbara Ha [[pyxecTBoTo.

Opranu Ha ynpasJieHue

CermacHo 3akoHa 3a Jpy)KecTBaTa ChbC CIEI[MaIHA MHBECTHIIMOHHA Ien W YcTtaBa Ha llpemmep doHnI
AJICHULI, Hdpy>kecTBOTO MMa eTHOCTEIIEHHA CIcTeMa Ha ympasieHue. [lpyxecTBoro ce ymnpasnssa oT ChBeT
Ha JIUPEKTOPHUTE, KONTO Ce ChCTOM OT TPUMa UJICHOBE:

- Henuna IumutpoBa Kykymiesa;
- Anronus CrosiHoBa Bujguninena;
- JlecucimaBa BenukoBa lBanosa.

HpyXecTBOTO ce TpeacTaBisBa W yopaBmsiBa OT V3mbmuutenHus gupektop AnHToHus CrosHOBa
Bununnuesna.

B cBosita pabota wieHoBeTe Ha ChBeTa Ha IUPEKTOPHUTE CE€ OTHACAT C TPHIKaTa Ha T0OBP CTOMAHUH, KATO HE
JOITycKaT KOHQUIMKT Ha wHTepecu. [Ipm oOchxkaaHe Ha chenku, WwieHoBeTe Ha ChBeTa Ha NUPEKTOPHUTE
JEeKJIapupar JUYHUAS CH MHTEPEC, NMPH HAIMYHETO Ha TakbB. Te OTHENAT MOCTaThYHO BpPEME 3a y4acTue B
YIIPABJICHUETO Ha J[py>KeCTBOTO.

HeiinoctTa Ha ChBeTa Ha TUPEKTOPHUTE, KAKTO M Ha Lenus mnepcoHan Ha JpyxkecTBOTo, € choOpaseHa ¢
M3UCKBAaHMUATA Ha 3aKOHA Cpelly Ma3apHHUTE 3710ynoTpeOu ¢ ¢uuancoBu mHcTpymeHtu. C orien Ha ToBa
npen CrBeta Ha aupekropute Ha [Ipemuep pornx AJLCHL] cTon aHTaXKMMEHTHT Ja aKTyalln3upa U MPUBEKAA
B CBHOTBETCTBME C H3MCKBAaHHMATA Ha KamuTagoBuTe mnaszapH, [Iporpamata 3a 100po KOpHOpaTUBHO
yhnpaBlieHHe, Thil KaTo TS WMa CHIIECTBEHO 3HAUY€HHWE 3a JIOBEPHETO Ha MHBECTUIIMOHHATA OOIIHOCT B
YIPaBJIEHUETO Ha JIpy’KeCTBOTO U 3a HETOBOTO OBbJIEILE.

Kem 30.09.2019 r. Ha ynpaBHTENHHMTE OpraHM Ha JIpy»KECTBOTO HE € W3BECTHO M IOCIEIHUTE HE ca
CKJIFOYBAJIM CIIOPAa3yMEHHs WJIM TPABWJIM JIOTOBOPKH, BKIIIOUMTENTHO M CJIEJ TNPHUKIIOYBaHE HAa OTYETHHSA
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nepuoa, B p€3yjTaTr, Ha KOUTO B 6’5,[[6]]1 NEpUOa MoratT Jia HaCTBIIAT IIPOMCHHU B IIPUTCKAaBAaHHUA OTHOCUTCIICH
JsJ1 aKOAKW OT HACTOAIIHN aKIITUOHECPH.

DUHAHCOBM pPe3yJITaTH

OunaHcoBUAT pe3yaTaT ot AeriHocTTa Ha [Ipemuep ponx AACHULL, kbm 30 centemBpu 2019 r. e meuanda, B
pasmep Ha 311 xu. 1B. (30.09.2018 r.: mewanba B pazmep Ha 1 053 xwmm. aB.).

Cymara Ha aktuButTe Ha JlpyxkectBoTro KbM 30 cemremBpu 2019 r. e 51 813 xmu. nB., nokato kbM 31
nexkemBpu 2018 1. ¢ 50 537 xwmi. nB. [lapuanaure cpenctsa kM 30 centemspu 2019 1. ca 134 xwmn. nB. (31

nexkemBpu 2018 1. ca 27 xui. 1B.).

[TacuBure kpM 30 cenremBpu 2019 1. ca B pa3mep Ha 44 884 xwmi. B., nokato kM 31 nekemBpu 2018 1. ca B
pasmep Ha 43 919 xui. 1B.

CoOctBenusT kanutan Ha JpyxectBoro kbM 30 centemBpu 2019 r. e Ha ctoiiHOCT 6 929 xmn. nB. (31
nexemBpu 2018 1. e Ha cToiiHOCT 6 618 XWMI. 1B.).

Baxxnu HayuyHM u3cjeABaHUs U Pa3padoTKH

Jpy>KecTBOTO HE € OCBIIECTBSBAIO HAYYHHU U3CIICIBAHNUS U Pa3pabOTKHU.

Baxuu coOuTHS NMpe3 0TYETHHUSA MePHOT

[Ipe3 nepuoga c pemenne Ne 1019-E/12.09.2019 r na Kommucusita 3a ¢uHAHCOB Hag30p € MOTBBPACH
MMPOCIICKT 3a IIbPBUYHO Hy6JII/I‘IHO npeajlarane Ha CMUCHA O6I/IKHOB€HI/I, IIOUMMCHHU, 663H2U'H/I‘-IHI/I,
CBOOOTHOTIPEXBHPIISIEMHA aKIIUH C IIPABO Ha riac, KouTo mme 0baaT m3nageHu ot [IPEMUEP ®OH A JICULL
B pe3yJTaT Ha yBEIMYEHUE Ha KaluTaja cbrilacHo peuleHue Ha CpBera Ha aupekropute oT 17.05.2019 r.

CkiroueHu AOTOBOPH U MOECTU AHTAKUMCHTH

[pe3 oruernus nepuon [pemuep pouxg AACHULL ckitoun 10roBOp 3a OTJAaBaHE MO HACM Ha TIOMEICHHS OT
npuxoduTuTe B Kpas Ha 2018 roguna ousHec crpaau B rpaj Joopuy.

Puckose

Banymen puck

Caenkute Ha JIpyXeCTBOTO ce OCBHIIECTBSBAT B OBITapcku JieBa W eBpo. lIpe3 mpencTaBeHUs OTYETEH
nieproA J{pykecTBOTO He € OMII0 M3JI0KEHO Ha BaTyTEH PUCK, JOKOJIKOTO 32 HETO HE Ca Bh3HUKBAIH pa3deTH
BbB BAJIyTH, Pa3JINYHU OT JI€BA U €BPO.

Jluxeen puck

[Nonmutukata Ha J{pyX’ecTBOTO € HacoueHa KbM MHHHMH3HMpaHE Ha JIMXBEHUS PHUCK TPHU IBITOCPOYHO
¢uHaHcupaHe. 3aabkeHusATa Ha JlpyKecTBOTO MO OAHKOBH 3a€MH, KOUTO Ca C MPOMEHJIHMBU JIMXBEHH
MIPOLIEHTH Cca OCHOBHUAT M3TOYHMK Ha JIMXBEH PHUCK Ipe3 nepuoja. JIMXBeHus puUCK ce ymnpasisBa 4ype3
MPErOBOPH € KpeauTHpaluTe OaHKH ¢ 11eJ1 Ja JOroBapsHe Ha Hail-100pHUTe TMXBEHH HUBA.

Kpeoumen puck

W3naranero Ha JIpy»eCcTBOTO Ha KPEJUTEH PHCK € OrPaHUYCHO 10 pa3Mepa Ha OajaHcoBaTa CTOMHOCT Ha
q)HHaHCOBI/ITe AKTHBU, [IPU3HATHU KbM JlaTaTa Ha OTYCTa 3a q)HHaHCOBOTO CBCTOSHUC.
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JpyKeCTBOTO PCHOBHO CJICHM 38 HCHU3NBIHCHHE HA 33JBIDKCHHATa Ha KIHGHTHTe CH W Ha JPYTH
KOHTPAreHTH KBM HETO, YCTAaHOBSHH HHAMBHIYAJIHO WIH Ha TPYDH, W W3ION3Ba Tash uHbopmanmd 3a
KOHTPOA Ha KpEIWTHHA PHCK. Ilo otHOWEHMe Ha ThHProBCKHTE H APYTH B3EMaHHA, ,pr)KECTBOTO HE ©
H3AMKEHO Ha 3HAUHTEIICH KPS/MTEH PUCK KBM HHTO C/IMH OTJICTCH KOHTPATreHT.

HpyxecrBoro HimMa obesfeuenys, FHPHAHH KATO rapaHuus 332 GUHAHCOBUTE CH AKTHBM.
Jureuden puck -

HupecTrpaHeTo B HEABIDKMMH MMOTH CE XapaKTepH3HMpPa ¢ OTHOCHTENHO HHCKA ITHKBHHOCT, MOPOAEHA OT
rojisMara TPYAHOCT fIPH [A3apHOTO peanu3upaHe Ha aKTHBUTE Ha uzrogua 2a JpyfecTteoTOo nEesHa u ot
OBITHTE CPOKOBE TIO OCBINECTBABAHC HA TIPCXBHPISHETO. ToBA ONpeNeNs W CpaBHHTCNHO OaBHOTO
[IPeCTPYKTYPUPAHE Ha MHBECTULMOHHMA NOPTQEn.

IIpeasmxnano paseurue va pymxecrnoro

CrraacHo yceraea Ha [lpemmep doug AJICHUIL, ocHOBHATA 4YACT HA HWHBECTHLHMOHHaTZ ASHHOCT Ha
JpyKecTBOTO € HACOUCHA KhM HapacTBaHe HA NA3apHaTa LEHa Ha aKiMHTC U OCUIYPABaHe Ha THBHICHTHTE,
M3TUIAINAHH Ha aKUMOHEPWTE, HPH 3ana3BaHe M yBejHYaBaHe Ha cOOCTBeHHMA KammTaid, B ChINOTO Bpeme
CTPEMEXET € Ja ¢ NpHAOOHBAT/NPOAABAT HENBHXKMMM HMOTH, KOMTO Ja C€ YHPaB/BAT ¢ MHUHHMAalHH
cpencTra. PasnpeneneHieTo Ha pUcka & upes edekTusHO crpyxrypupane sa ausepcubunupan noprdetn or
HEIBIKHMH MMOTH ¢ pa3sHoo0pazHO NpeaHa3zHadeHHe H MecTonoioxkeHue. CTpareruaTa 3a NOCTMraHe Ha
HUHBECTHIIHOHHHTE LIETH C€ OCHINECTRARA C BHCOKO/IOXO/HH NPOSKTH - H3PPKIAHeTO H REBEKHANETO UM B
CKCI{IOATAIHA.

J@pexTop 32 BPHIKH ¢ HABECTHTOPHTE

Kunm 30.09.2019 r. gupekTop 2a Bpb3Kd ¢ uHBecTHTOpHTE ¢ Ciumeusa Jymkoea Hukonoea.
Apnpec 3a Kopecnonaexuus: rp. Bapha, yu. L llap Acer™ No 5; e-mail: office@4pr.eu.
PaskpuBaue HA peryMpana uadgopManas

ApyKecTBOTO paskpHBa perymupana uagopMaiid upes Investor.bg, X3 u e-Register.
Hndopmanan 3a CKINOYECHATE CHINECTBEHA ¢IEIKH B TAKHBA MEXKIY CBLP3RHHA JHIA

- Tlo-3HAYMMETE CHOMTHA CICACTRHS OT OTHOIEHMA ¢ KOHTPareHTH IIpe3 HCpHoa Ca ONHCAHH B PAMKHTC Ha
BAKHHE CHOUTHA MpEACTaBCHH HO-TOPE.

KoM 30 cemrremepr 2019 1. JIpyecTBOTO He € 3aB&XIANO, HE € CTPAHA, IPHBICUCHO WITH 3aHHTEPECOBAHO
JUIE, TPAXIAHCKA HINCI] HITH OTBETHHK, YACTCH OOBHHHMTC WIH THEKATCI H CPEIL HEIO HAMA 3aBCACHH
/WM BUCALIM ChOCOHM, aAMMHHMCTPETHEHHM WU apOuTpaskHH npomﬁeﬂcét’ﬂa, Kacacllly 3afbILKEHUA WK
B3EMaHHI B pasMep Haii-Manko 10 Ha ¢1o or cobcTBeHHs My Kamfram I‘“"‘**--.,,;‘%

28.10.2019 r. HMsnenaatened gupekrop: N4/
rp. Bapra Ayrdl
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