MEXXOAWHEH OTYET 3A YMPABINEHUWE OEAHOCTTA HA AKLUMOHEPHO APYXXECTBOTO CbC
CNEUWANHA MHBECTULUMWOHHA LIEN
W AP DKW KANWUTA-2"
3A NEPUOOA 01.01.2010r. - 31.03.2010r.
23 Anpun 2010r.

“IA Ap Oxm Kanutan — 2° ANCUL ( OpywecTeoTo") @ akUMOHEPHO APYXKECTBOTO CbC Cnelnanta WHEeCTULMORHA
UEen, YYATO AeRHOCT e pernaMeHTHpaHa OT 3akoHa 3a apymXecTBaTa ChC chnelranHa WUHBECTMLMOHHA uen
{30CKL) 1 nog2akoHOBUTE HOPMATUBHU AKTOBE MO NpUNoXeHweTo My. fpyxectsoto Habwpa cpeacTea upes
M3AEBaHE Ha LEHHW KHWXKE W MHBeCTMpa HabpaHwTe cpefcTea B HEABMKUMKW WMMOTK {CeriopuTM3auua Ha
HeABKMMU UMOTH),

Mpes 2005r. Opysxectsoro npugobu Aea umoTa B [p. BapHa, Ha Oyn. ,Bnagncnae BapHeHunk', obeguHeHn B
Tnproseki LeHTLp ,HepHo Mope”, KakTo 1 NpaeaTta W 3aJbIKEHNATa NO AOTOBOPUTE 3a HAeM 3a Teau MMOTY Y
nonyus nuueHs ot KOH aa uspbpluBa AeMHOCT KaTo [APYXKECTBO ChC cneuvanHa uHsecTuumonya uen. lNpes
2006r. Opyxecteoro yBenwuu kanutana cu ¢ 50%, kato BpoAT Ha akumwTe De ysenuued ot 2,300,000 Ha
3,450,000, ¢ HOMuHanHa cToRHocT 1 nes BoAKa. B pesynTaT Ha yEemadeHueTo [pyxecTsoTo nonyuv ofulo
3,562 xunagM neea, oT KOWTO 1,262 xunsgw neea oT npogax®a Ha 1,150,000 npasa, cpelwy kowto Baxa
3anucadun 1,150,000 akumi no emucuonHa ctoliHoet 2.00 neea Ha akuvA. [ipyxxecTsoTO W3M0N3Ba CPeAcTBaTa OT
yBENMUYEHMETO HA KanwTana, 3a Aa (hvHanuavpa nnawaHdusTa no npuacDMBaHETe Ha HeaBuKuMUTE UMOTH,
onucaHu no-rope.

Ha To3u eTan [JpyxeCTBOTO He MnaHupa ApYrd YBeNUYeHUa Ha KanuTana unu npuaobueaHe Ha HOBW HEABXMUMU
umoT. [py®ecTsoTo W3NbIHABA 3aAbIKEHUATa G NO AOTOBOPUTE, NO KOWTO € cTpada. He ce ovakea
OpyxecTBOTO fa W3BbPLIBa APYMM CAENTkM, OCBEH MHBECTMpaHe Ha BpemeHHo ceo0oaHuUTE Cv cpencrss,
CbIMAacHo orpalwdeHvsaTa Ha 34CUL n onTuMuaauma Ha peNroBoTo huHaHcupase,

NPErNEQ HA OEWHOCTTA

Mpes nepwopa 01 Anyapw — 31 MapT 2010r. Jpyxectsoto He e npuaobusano Hosu uMOTH. WMOTUTE Ha
OpyxecteoTto ca 100% otganeny nog Haewm. Mpes cbiuna nepuos [ApyXKecTEOTO He € U3BLPLUBAIO ChlleCTBEHW
PEMOHTH 1 MOAODPEHUA HA NPUTEXABAHUTE UMOTU Y1 @ 0BCNYKBAaNo B CPOK 32ABIIKEHUATE CU1,

CnegHaTta WHhOPMAUMA RPeACTABA KpaTKy KOMEHTapK Ha Hali-BaXXHWUTE acneKTu oT AeiHocTTa Ha [pyxecTBoto
npes nepuoga 01 Axyapu — 31 MapT 2010r.:

1. NukBuABOCT

KoM 31 MapT 2010r. CbOTHOILEHVETO NapW U Napu4HW EKBUBANEHTW KbM Tekyluw safbnxeHus e 0.72, koeto
nokasea, 4e nukeuaHocTTa Ha fipyxecTeoTo € obesneyena.

ApyxecTBoTO pasnonara ¢ JOcTatbyHo Ao6pa NUKBMAHOCT W BApBaMe, Ye TOBa Lie NpoALMkW Aa e Taka U
saHanpes. B geiHocTTa Ha [pyKecTsoTOo NpUXOAWTE OT HaeMy HAAXBBLRAAT TekylUTe My 3aAbIKEHWS KbM
kpeguTOpuTe. BhTpeluHUTe M3TOMHMLW Ha NUKBUAHOCT Ca MECeYHHUTEe Haemu, KouTo OpyxKecTsoTo nonyvasa oT
Jpaktukep” EQOQ, Mukagunu' EAL, ,Mobunten” EA[ u ,Bvnrapo-AmepukaHcka KpegutHa Badka" Al
("BAKE"). OpyXecTBOTO HE CMSTA 32 HYXHO 43 NPUBNNYA A0NBAHUTENHO IMHAHCHMPaHE Ha TO3W eTan.

2. Kanutanosu pecypcu

KanutansT Ha [IpyKecTBOTO € WSLANQ BHECEH W 33 MOMEHTa © HaMbiHO ACCTaTbueH 33 NOAAbPKAHE Ha
nefiHocTTa Ha [pyxecTBoTo. [pyHEcTBoTO He IaHWpa HOBM YBENWYEHNA Ha KanuTana unu npuaobnsaHeTo Ha
HOBM WMOTU. [PYyKecTBOTO HE NNAHKPa Aa NPAaBK 3HAYMTENHW KaNWTaNoBM Pasxoau Ui 4a NoemMa AbrrocpoyHn
3abMKEHWA, OCBEH BL3MOXHUTE PasxonH, CBbp3aHy C NOARPLXKATA Ha MMoTUTE.

Cuutame, ye nevanbata Ha [pyKecTsOTO € BUCOKA, KOETO OT CBOS CTpaHa npegnonara, Ye ako GU3HechT Ha
OpyXecTBOTO C& paseqsa No nnaH 7O HAMa ja ce Hyxaae oT AonbnHuTened kanutan. Kem 31 Mapt 2010r.
CLOTHOWEHWETO coBCTBEH KanuTan kbm o6L0 aKTUBK & 36.26% B cpaBHerue ¢ 35.83% xem 31 Mapt 2009r.




3. OnepaTuBHM pesynTaTu

MNevanbata Ha ApyxecteoTo 2a nepuofa 01 Auyapu — 31 Mapt 2010r. Bb3nu3a Ha 256 xunagu nesa {0.074
neea 3a akuua), cnpsamo 230 xunagv nesa (0.067 nesa sa axkumA) 3a nepuoaa 01 Axyapy - 31 Mapt 2009r., kato
B ToBAa He Ce BKMWYeaT nedanBu wnu 3arybu OT npeoUeHka Ha akTMBM wnv nacueu. [MedanBara e
NonoXUTENHATA pasnika MeXIy npuxoaute (Haik-Bede OT NONYYEeHU HAaeMuU) W PasxoanTe (Hal-Bede 3a NUXeu 1
aMopTusayus),

MpuxoguTe ot Haemu 2a nepuoga 01 Avyapu — 31 Mapt 2010r. Bbanuaat Ha 652 xunaan nesa cnpamo 637
xvnagu neea 3a nepuoga 01 Axyapu — 31 Mapt 2009r. Pasxogute 3a nuxsk WM aMopTU3auuna 3a nepuoja ca
cbotBeTHO 128 xunsow neea u 133 xunagwn nesa cnpaMe 153 xunsaw nesa v 133 xunagn nesa 3a CblvA
Mepuog Ha MYHATTATA roguHa.

lMpes otdeTHUA nepuog ﬂpy}KECTBOTO HE € npmp,onno nriYl Npogasano akTueW Ha 3HavYnTEnHa CTOAHOCT ¥ He €
YBenu4asano Uunv Hamanasano 3Ha4YUTENHO 3agbKeHunRTa.

Mpes Anpun 2010r. KNaysa 3a WHAEKCALMA, OT CKITIOMEHUS HOTOBOP 33 HAeM, Hanoxu yeenvyeHve Ha Haema Ha
MNpaxtukep EQOL, cuutano ot 01 Huyapu 2010r. KbM AaTaTa Ha TO3KM AOKYMEHT HaeMarenat He € sannartun
ObIKUMAaTa MHAeKcaUmMsA. Hama apyrv BaxHU cbOWTUA, HacTenunu cneg 31 Mapt 2010r., kouto Buxa mornu aa
WMAaT HeraTueeH eeKT BbpxXy hMHAKCOBUTE 1 CNEPATHBHY pesynTaTh Ha [pyxecTeoTo.

4, OCHOBHM PUCKOBE M HECUTYPHOCTH

OT kpas 2008r. ce HabBmopasar onpefeneHn NPoOMeH B MKOHOMUYECKUTE TEHASHUMW W pUCKOBETe, KouTo Buxa
MOV @ NOBNUAAT HeORaronpuATHO Ha (PUHAHCOBOTO CLCTOAHME Ha [IpyXecTBOTO W Ha pPesynTaTuTe MYy.
WwmeHHo, B cneacteue Ha rnoBanHara chvHaHcoBa kpw3a ce Habniogasa W3BECTHO CBMBaHe Ha DaHKoBOTO
KpeauTUPaHe W, CbOTBETHO, HaMansRaHe Ha WKOHOMUYECKaTa aKTUBHOCT, koeTo Ou mornc fa aosese Ao
cBuBaHe Ha noTpebnerveTto. Tosa OT cBOA cTpaHa GU MOrnoO Ja ce OTpasu HeraTMBHO Ha (hUHAHCOBOTO
CbCTOSHME Ha HaemaTenute Ha [pyxectBoTo. OCBeH TOBA, HAMaNABAHETO Ha WHBECTULIMOHHATa aKTUBHOCT B
CEKTOpA Ha HelBMKMMKUTE UMOTW B MOTNO Aa A0BEAE A0 CNaf Ha LgHUTE Ha OnpefeneHy KNacoee HeaBuxumy
MUMOTH, 8 TOBE YMCNO W HE TakUBa NpUTeXaraHw oT [pyxecTsoTO.

CKIMKOYEHW IMONEMU COENKK CBC CBLP3AHU JTNMLA

Hpes pasrnexgaHua nepuoj, ﬂ,py}KeCTBOTO He e CKNYBano ronemMu coenkm Ccec CBbpaHyu nvua. Juuata ce
CHATAT 3a CBBLP3aHW, aK0 €0Ha OT CTPaHUTE MMa Bb3aMOKHOCT Aa YNPaxXHABa KOHTPOM NN 3Ha4YUTENHO BNWAKUE
BbPXy Apyrarta npy BaMMaHeTo Ha hVHAaHCOBK WMNK ONEPaTUBHY pelLleHus.

1. Caenku Mmexny cBbp3aHW nuua, CKNoUYeHy Npe3 OTYeTHUA Nepuo, KOMTO ¢a NOBNUANK ChLIEeCTBEHO
Ha (bHHaHCOBDTO CBCTOAHHWE UK pe3ynTaTUTe OT DEeMHOCTTA Npes3 To3k nepuos

EanaHcuTe no cOEMNKY CbC CBLP3aHM NKUE, CKMioYeHM BLB BPb3ka ¢ obuqaliHaTa TLProeocka AERHOCT Ha
JpyXecTBOTO, U CLOTBETHWUTE PAsX0Ay 1 Npuxoam kem 31 Mapt 2010r. uspaseHy B XMA.JIB. Ca KakTo cneasa:

Cebp3aHu nuua 31.03.10
3agbmkenne Kbm CKA 295
BbvaHarpaxaeHme Ha CKA® 105
Taxca 3a obenyKBaLlLo ApyXKecTso - BAMM 19
BuaHarpaxgaeHue 3a uneH Ha CbeeTa Ha gupektopute - MNpecnas ExTbpnpaiic EOO[ 2

*Cwanacto dozosop om 09.06.2005 za ussbplusaHe Ha KoHCynmaHmcKu deliHocmu - ¢ paamep na 0.25% Ha mpumeceyue om
yerama Ha npudobusane Ha Hedewwumume umomu Ha [pyxecmeomo nmoc 20% om nevanbama Ha LpyXecmeomo 3a
CLOMmMaeemHus nepuod.

2. MpoMeHU B CKIOYEHU CAENKA CbC CEbLP3aHW NWLUA, ONOBECTEHW B NpeAMileH Nepuoa, KOMTO uMmat
ChILECTRBEHO Bb3AeHCTEMEe BbPXY (BMHAHCOBOTO CLCTOSHUE MAW PesynTaTuTe OT AeAHOCTTa Npes To3W
nepuon



Hama TakvBa npomeHW. WHGOpMaUMATa OTHOCHO CKMIOYEHWTE OT [pywecrsoTo AOTOBOPH W CAENKM CbC
CBbP3aHN NULa & PaskpuTa B HEroBus! PervcTPaLMoHEH JOKYMEHT. [pyKeCTBOTO HE € CKHOUBANo CONkY npu
YCMOBUSA, KOUTO €& OTNWYABAT OT 00WYafHUTE ThProBCKW YCIOBWA.

Beudkn, noetn OF [pymecTBOTO AHTEKMMEHTM W 3aSLIKEHUS Ca PasKpUTA B HEroBWS PEervcTpaLiMoHeH
LOKYMEHT.

DOMBMAHUTENHA MHOOPMALIMA 3A NBHPBOTO TPUMECEYUE HA 2010 T,

a) MHd)DpMaUMFI 3a npomMmeHuTe B CYETOBOAHATA NONKUTHUKE Npes OTHETHWA nepuoj, npyuyHuHWTES 3a
TAXHOTO U3BbPLIBAHE W NO KaKbB Ha4YWMH Ce OTpasfAeaT Ha qJHHaHCOBMH pesyntaTr u coBCTBEHMUA KanuTan Ha
EMUTEeHTa;

[Mpes3 oTueTHUA Nepuoa He ca U3BBLPLUBAHW MPOMEHWU B CHETOBOAHATA NOSUTHKA;

6) MHCIJOPM&LIVIFI 3a HaCTBENUNKM NPOMEeHW B MKCHOMWYEeCKaTa rpyna Ha eMUTeNTa, axo y4yacTsa B TaKasa
rpyna

OpyXecTBOTO NPUHAANEXN HA MKOHOMMYECKaTa rpyna Ha Bbnrapo-AmMepukaHcku MHeecTULMoHeH PoHg,
(,BAMD"). Mpea nupeoTo TpuMmeceune Ha 2010r. He ca HacTLNMNK MPOMEHW B MKOHOMWYECKaTa Fpyna Ha
eMuUTEeHTa,

B) Wudhopmaumsi 3a pesynTaTMTE OT OPFaHW3aLMOHHM NPOMEHU B paMKWTe Ha eMWTeHTa, KaTto
npeobpasysaHe, Npogaxba Ha APYKECTEa OT UKOHOMWUYECKATa IPYNa, anopTHY BHOCKU OF GPYKECTBOTO, faBaHe
NOA, HAEM HA UMYLLECTBO, SBINCCPOYHM MHBECTULIAY, MPeYCTaHORARaHE Ha AefHOCT

l'Ipea OTHETHWA Nepro] He Ca U3BBPLWBAHKW OPraHu3aunOHHN NPOMEHI.

l') CTaHoBWLWE Ha ynpaBWUTEfHWA OpraH OTHOCHO BbL3MOXHOCTWTE 3a peanui3auus Ha I'IyﬁnMKYBaHH
NpOrHo3yM 3a pes3ynratuTe OT Tekyllara qDMHaHCOBa roAuHa, KaTto ce OT4yvTaT Pe3yniatute OT TeKyWoTo
TpUuMece4ne, KakTo u MHCbOpMaLlHFI 3a daaKTopme v 0DCTOATENCTBATE, KOUTO LIE MOBAVAAT Ha NOCTUTAHETO Ha
NPOrHO3HWUTE pesynTatn Hal-Manko 2a CRefealloTo TpuMeceuue

IpyxecTeoTo He nyBnykysa NPOrHO3HU PE3YNTaTy.

o) NanHu 3a nuuara, NpUTeXa@salun Npsiko 1 HenpsKko Hail-manko 5 Ha cro oT rnacoeeTe 8 ofwoTo
cwBpanne kbm 31 MapT 2010 1. W NpomeHUTe B NpyUTeXasaHkTe oT nuuaTa rnacose oT 31 [ekemepyn 2009r.

Cnopep, kHUuraTa Ha akumoHepuTe, KosTo ce Boawm oT LlenTtpaner genosutap” Afl kem 31 Mapt 2010r. v panHute
OT NONyYeHUTe YBSAOMINEHUS 38 paskpuUBaHe Ha AANOBO yJyacTue 1o YA, 145 1 146 ot 3MMUK akuuoHepuTe Ha
IpyXecTeoTo, nputexasaw Npsako wiunu Henpako (no un. 146 ot 3MMLK) & unn noBede oT 5 Ha cTo OT
aKkuuuTe ¢ NPaBo Ha rmac Ha [pyXecTBOTo, Ca KakTo cneasa:



AXLUUOHED Anpec Epoit % OT rnacoseTe B |Bpo# % OT rnacoeers &

NRUTEXABAHN O6woTo cubEpaHue |npUTeXaBaHK OBwoTo cubpaHKe

AKLHKH KbM Kbm 31.03.2010 r.  |aKUMH KbM KbM 31.12.2009 1.

31.03.2010r. 31.12.2009r.
SBNCAPC-AMEPUKAMCKA COoUA, YNLIANKA 3 1,268,450 36.77% 1,268,450 36.77%

WHBECTULMOHEH ¢OHL
BBIITAPO AMEPWKAHGCKA COmlAA, 1504 Y. KPAKPA 16

KEELMATHA BALKA - AT 344,650 9.09% 344,650 9.99%
PAHK NIYHC GAYEP 34 YECT 248 APMA TPAWGI,

VEVH, UIIMHOWG 60184 319,637 9.26% 319,637 9.26%
YHWBEPCAJIEH NEFCVIOHEH |TP.COBIAR, YNLIYHAB, 5
®OH ACBEPHE Al 241,465 7.00% 241,465 7.00%
MAVKEN AEVIBWL 14-15 XEMITT5H CEPKBI,
XBHCELPIBP FOWEH, UHMAHA 46526 178,500 5.17% 178,500 5.17%
CTORH HUKOIIOB 06u,.CTORMIHA, [P.COGHR
AW HHAACKK, npako v Henpsiko
epea "ben Koneyar EOOI] 178,321 5.17% 178,321 5.47%

e) [laHHu 33 aKuuuTe, NPUTEXABAHK OT YNpasuTenHUTE W KOKTPONKHK OpraHy Ha eMuTeHTa kbeM 31 MapT
2010r., kaKkTo M NpoMeHUTe, HacTenunK oT 31 Jexkemepu 2009r. 3a BCAKD NWLE NOOTAEITHO.

Cneppawara Tabnuua cbakpxa MHGOpMauua 3a uneHoeete Ha CbBeTa Ha AMPEKTOpPUTE Ha [pywecTsBoTo,
KOWTO NPUTEXaBaT unu Ca NpuTexasanid HeroBy akUMK Npe3 W3MMHANOTO TpUMeceyue. [JoKOnKoTe & n3secTHo
Ha [lpyXecTBoTo, HUKOE OT ocTaHanuTe YneHoee Ha ChBETa Ha AMPEKTOPUTE HE & NpUTEXaBan, He e TLPryean ¢
¥ MOHACTOALLEM HE NPUTENKABAa akUWW Ha [pyXecTBOTO.

Ume YneH Ha ynpaButened Bpoi % ot macoeeTe |Bpo# % OT rnacoBere
WUNKU KOHTRONEH QpraH npuTexagaHn  |B O6woTo npuTeasaHu |8 OBwoTto
akyuu (Npako U [cbEpaHue KbM  |akuMK (NpAko 1 |cLOpaHue KbM
Henpsiko) kem  |31.03.2010r, HENPsAKo) KkbM  |31.12.2009 1,
31.03.2010 1. 31.12.2009 1.
Beneta Mnuesa MpeacTaBuTen Ha YneHa
Ha CweeTa Ha gupeKkTopure
"Mpecnae ExTupnpanc”
ECOH 6,900 0.20% 6,900 0.20%
Emvnus Kapagouesa “neH Ha CkeeTa Ha
AVpEKTOpUTE 9,310 0.27% 9,310 0.27%

*) WHopmaums 3a BuCAWM CbAEBHN, agMUHMCTPATUBHM UAM apBuTpaxHK NPOMSBOACTBA, Kacaelu
3a0BIMKEHNA WA BIEMAHUS B pasMep Hal-Manko 10 Ha CTo OT cOOCTBEeHWs KanuTan Ha emuTenTa; ako ofwara
CTOMHOCT Ha 33AbIMKEHUATA UMK BIEMAHWATA HA eMUTEHTa RO BCUYKM 0BpasyEaHn NPOM3BCAGTEA Haaxsbpnsa 10
Ha cTo OT coBCTREHMA My KanuTan, ce NpefcTass MHGOPMaLMA 3a BCAKO NPOUIBOACTEO NOOTASNHO

Hama eucawm cbebHY, aAMUHUCTPATUBHK UMK apOuTpaxHY NPON3BOLACTEA, Kacaelln 3a0bIKeHns unu
B3EMaHWA B pasmep Hail-Marnko 10 Ha cTo oT coberBeHwA kanuTan Ha [pyxecTeoTo.

3) MHCbOpMaLMH 3a oTnycHaTtuTe OT eMMTeHTa WNU OT HEeroBO AblepHO [PYXKeCTBO 3aemu,
npeaocTasfaHe Ha rapadHuun WM noemaHe Ha 3afbriieHus ofWO XbM €4HO NWue uny HEeroso AbUepHo
APYKECTBO, B TOB& YMCNO W HA CBBLP3aHU Nuua ¢ NocoYBaHe Ha Xapaktepa Ha B3auMOOTHOWEHWATa Mexay
eMWTEHTa M NnUUeTo, pasMmepa Ha HewsnnaTeHara rnasHuuUa, nuxseHd NPOUEHT, KpaeH CPoK Ha noracAesaHe,
pasmep Ha noeTo 3afbikeHue, yCnoeua U CPok.

Mpe3s namuHanoTo Tpumeceuue [IpyECTEOTO HE € OTNYCKANO 3aeMis, He & NPeACCTaBAMNo rapaHumi U He
& NOeMano 3aAbMKEHWA KeM APYri nuua.

MpeacTaenaeaw N3anbIHUTENHUA AMpekTop
Mpecnas ExTepnpaic EOOS



