LXOAAVIHT ITbTUILIIA”AA

PHHAHCOB OTYET 3A TPETO TPUMECEUHME HA 2010r.

Punacosuar oTuer 3a Tpero TpuMeceune wa 2010r. or crpanmna 1 Ao crpanuna 58 ¢
oao0pen 1 nmoanucaH ot uMero Ha "XOAAHWHI ITBTHIIA”AA or:

ITpeacTraBansam:

Opanu T'eopruen Xaaxuankon

ChcraBHTeA:

Aanneaa AumurposaT omosa
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O6mma napopmanua
HanmeHoBaHme Ha IPEATIPUATHETO XOAAUHT ITBTHMIIIA AA

CsBer Ha Aupekropure Opaun I'eoprues XaA’KHAHKOB
Hoana Xpucrosa Hosaxkosa

HOBE-AA-XOAAMHI" AA

W3z, Aupexrop Opanu I'eoprues XaAxusaHKOB
CoscraBuTeA Aanuneaa Aumurposa TomoBa
FOpucr Huxoaaii Xpucro ApabasrxueB
OAUTEH KOMUTET Paanna I'eopruesa Kpbcresa

Paauna I'eopruesa Kaiiasxnena
ABprkaBa Ha perucTpanua PbreaArapus

Ceaaanie u apApec Ha perucrpanus I'p.Codusa
Paiion OGopure
YA. MockoBcka Ne3

OOGcay>xBarmu 6aHKH ITBbPBA NMTHBECTHUIIMMOHHA BAHKA AA
YHUKPEAUT BYAGBAHK AA
OBEANMHEHA BBATAPCKA BAHKA AA
KT BAHKA AA
PAI®AN3EH BAHK AA
B BbATAPCKA BAHKA 3A PA3BBUTUE AA
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DPUHAHCOBUAT OTUYET € HHAUBHAYAACH OTUET HA MPEAIIPUATHETO

ChraacHO 3aKOHOBHTE HU3NCKBAHUA HHAUBHAYAAHHA (DHHAHCOB OTYET INE CE IIYOAHKyBa B
Komucnsara 3a dpurancos Haa3op, bearapcka donaosa bopca — Codbus AA u  Twprosekus
perucrop.

Apy®ecTBOTO € B IPOIeC HA M3rOTBAHE HA KOHCOAMAMPAHMA CH OTYET 32 TpeTo Tpumecedne Ha
2010r.ceraacao MCPO B cuaa 3a 2010 r., KOHTO IIIe BKAIOYBA U HACTOAIIUAT MHAUBHAYAACH
order. PBPKOBOACTBOTO IIAAHHpPA KOHCOAMAUPAHHA OTYET Ad ObAE OAOOpEH 32 IIyOAUKYBaHE U

ITPEAOCTABEH HA PA3IIOAOKEHIE HA IIOTPEOUTEANTE B 3aKOHOBHA CPOK.
Aata Ha puHAHCOBHUA OTUET

29.10.2010r.

ITepuoa Ha pUHAHCOBUA OTUET — TEKYII IIEPUOA

[Teproa 3amousar Ha 01.01.2010r. n 3appprsarma ma 30.09.2010r.
ITepuoa Ha cpaBHUTEAHATA MHPOPMAIUA — IIPEAXOAEH IIEPUOA

ITeproa 3anmousara Ha 01.01.20091. 1 3apbprsara ma 30.09.2009r.

O6mma napopmanua 3a AEHHOCTTA

ApyxectBoto e yuapeaeHo Ha 25.11.1996 r. mo AmHMA Ha MacoBara IIPHUBATHU3ALMA KATO
[IpuBaruzarmmonen ¢douA IIvruma. B mepuoaa 1996-1997 r. xommanmAra yd9actBa B IIbpBa,
BTOpa M TpeTa TPBHKHH CECHH Ha MacOBaTa IIPUBATH3AIUA, IIPHAOOMBAMKH IO TO3M HAYUH
AKITUH OT APY’KECTBA B PASANYHU OTPACAM.

[Tpes 1998 r. npuBaTu3armoHHNuA POHA € IPEPEIUCTPHPAH KATO XOAAUHIOBO APYKECTBO.

Coc cpaebHO perrenne ot 25.11.2002 r. ma CI'C ApyxecTBOTO € OOABEHO 32 IIYOAUYHO IO PeAa
Ha 9A.110 o1 3TIIITIK.

Coc cpaeOHO pemrenne ot 11.07.2007 1. mHa CI'C ApyKecTBOTO € IPEUMEHYBAHO OT XOAAHHIOBO
ApyxectBo ITeruma AA ma Xoaauar [Terumma AA.

Cobc cpaedHO pemrenne ot 19.12.2007roamHa ce BIIECBa IIPOMSHA B HOMUHAAHATA CTOMHOCT Ha
akruuTe Ha ApyxectBoTOo OT 25,00 AB. Ha 1,00 AB. 32 eAHa akIuA U IPOIOPIIMOHAAHO CE

YBCAHYIAaBa 6POH Ha aKITHHTC HpI/I 3aI1a3BaHC pasMepa Ha KaItmTaAa.
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Ha OO6mmo cpbpanne ma axknmonepute mposeacHo Ha 27.06.2008 r. e B3ero permeHne 3a
yBeandenne Ha Karmrasa ¢ 30 240 x.AB. 32 cMeTKa Ha 9acT OT HEPa3IpEACACHATA I1e9anda Ha

APY?KECTBOTO, Ha OCHOBaHMe Ha 4A.197 ot T3.

OcCHOBHA A€MHOCT
e luBecTHnnM B aKITUU U AAOBE HA FOPHANYECKH AHUIIA;
>
e VipaBACHHE HA APYIKECTBATA, BBPXY KOHTO ,, XOAAUHT [Ibrrima” AA yrrpaKHABA KOHTPOA;

e [loamomarane Ha ABIIEPHUTE APY/KECTBA 32 OCHIIECTBABAHE HA MHBECTUIIMOHHATA UM
AEHHOCT, HEOOXOANMA 32 PECYPCHOTO ODE3IIeYaBaHe Ha IIPOEKTHTE, IT0 KOUTO PA0OTAT, KAKTO

H IIOAIIOMAraHETO MM HpI/I OCBIIIECTBABAHE HA OHCpaTI/IBHaTa um ACﬁHOCT.

¢ CTpoHTEACTBO, PEMOHT U ITOAABPKAHE HA IIBTHINA U ITHTHH ChOPBKEHHA, ITPAACKH

KOMYHUKAITUN 1 HHPPACTPYKTypa.

Bpoii cayxurean 27 6pos

H3aBAenne 3a CLOTBETCTBUE

[IpeArpuATHETO BOAM CBOETO TEKYIIO CYETOBOACTBO M H3rOTBA (DUHAHCOBHTE CH OTYETH B
cpoTBercTBHE ¢ MemayHapoaHuTe craHaapta 3a ¢dunancosa orantane /MCDPO/, npuern 3a
npuaoxkenue ot Espomnerickua cpro3. Kem 30.09.2010r. MCPO Brarousar MeKAyHAPOAHHTE
cuetoBoAnu cranaaptu/MCC/, Memxaynapoanute craaaaprtu 3a (purancosu oraeru /MCPO/,
npueran or CoBera o MemayHapoaun cuetoBoann crauaaptu /CMCC/, teAkyBanusTa Ha
[TocTosHEMA KOMUTET 32 Pa3sfACHEHHUA /TIKP/ u TbAKyBaHHATA Ha KomnreTa 3a passacHeHHA Ha
MC®O. ApyxectBOTO ce € CbOOPA3HAO C IOCAEAHATA peAaxnwsd, myosukyBana ot CMCC,
npueta ¢ peraamenT 1126 ot 2008 r. ma EK u Bcmukn mmocaeasari namenenns, npuern ot EK|
kouto ca B cuaa 3a 2010 r., KOMTO ca HPHUAOKHME KbM HETOBaTa ACHHOCT KbM AAQTaTa Ha

H3TOTBAHE HA HACTOAIIMA CpI/IHaHCOB OTYECT.
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ba3za 3a msrorBame mHa (pI/IHaHCOBI/ITe OTUYE€TH, IIPUAATAHU CHBINECTBEHU CUCTOBOAHU

IIOAUTHUKHA

HPOMCHI/I B CHECTOBOAHATA IIOAUTHUKA
BT)SHpI/ICTaTa CYECTOBOAHA ITOAUTHKA € IIOCACAOBATEAHA C HpI/IAaFaHaTa HpCS HpCAXOAHQ.Ta

TOAHHA.

Texymm 1 HEeTEKyIIH aKTUBHU
AKTHB ce KAACH(PUITHPA KATO TEKYII KOraTO OTrOBaps Ha HAKOH OT CACAHHTE KPHTECPUU:
® OYaKBa Ad PEAAU3HPA AKTHUBA HAU Bb3HAMEPABA Ad TO IIPOAAAE HAH YIIOTPEOU B CBOSA
HOPMAAEH OIIEPATHBEH IIHKbBA;
® ABPIKH AKTHBA IIPEAUMHO C LIEA THPIYBAHE;
® OYaKBA Ad PEAAM3HPA AKTHBA B PAMKHTE Ha ABAHAAECET MECEIIA CACA KPasd HA OTICTHHA
IIEPHOA,;
UAU
® AKTHBDT € IIAPU UAH ITAPHYHU €KBUBAACHTH (ChraacHO Aecprunmmara Ha MCOO 7),
OCBEH aKO 32 aKTHBA HAMA OIPAHHYCHHE A2 OBAC PA3MEHAH MAU U3IIOA3BAH 32 YPEKAAHE
HA I1aCHUB B IIPOABAKEHIE HAH-MaAKO Ha ABAHAAECET MECEIIa CACA Kpas Ha OTYETHHA
ITIEPHOA
AKTHB ce KAacHUIIIpa KaTO HETEKYII aKO HE OTTrOBapsA Ha KPHTEPUHTE 3a KAaCH(UIINpaHE KaTa

TEKYIII.

I/IMOTI/I, MAaIlUHU ¥ CHOP'BKECHUA

Kaacuduxamusa

AxtnBu ce oTanTaT KaTo VIMOTH, MAIIIMHE ¥ CHOPBKEHUA KOIaTO OTIOBAPAT HA KPUTCPHUUTE HA
MCC 16 3a mpusHaBaHe M HMAT ILI€HA HA IpHAOOmBaHe paBHa mAK 110-Brucoka oT 500,00aB.
AKTHBUTE KOUTO UMAT II€HA Ha IIPUAOOHBAHE 110 HHUCKA OT IIOCOYEHATA C€ OTIHTAT KATO TEKYIIN

Pa3xXOAM 32 IICPUOAA HA HpI/IAO6I/IBaHC B CBOTBETCTBUEC C OAO6pCHaTa CUYCTOBOAHA ITOAMTHKA.

ITppBOHAYAaAHO OIlEHABAHE
Beexn mmoT, MammmHa M CPOPBIKEHHE CE€ OLEHABA IIPU IIPUAOOMBAHETO My IIO II€HA HA

IpHAODHBAHE OIIPEACACHA B ChOTBETCTBHE ¢ m3uckBaruaTa Ha MCC 16.

ITocaeaBamo oreHABaHe
[IpeAnpuATHETO € IPHEAO Ad OTYHTA BCsAKA mosunud Ha VIMoTnTe, MammHNTE M CHOPBKEHNIATA
B cpotBercTBre ¢ MCC 16 1o 11eHa Ha MIPUAOOHBAHE HAMAACHA C HATPYIAHATA AMOPTH3ALIMA 1

HaTpyIaHa 3aryda OT OOe3IeHKa.
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ITocaeaBamm paszxoau
[TocaeaBamy pasxOAM CBBP3aHH C OTACACH HMOT, MAIMHA U CBOPBKCHHE CE€ OTYHTAT B

YBCAHYCHNC Ha 0aAaHCOBATA CTOMHOCT HAa AKTHBA 4AaKO € CIIa3CH HpI/IHI_[I/IHa Ha HpI/ISHaBaHC

onpeaeser B MCC16.

PaXOAI/ITC 3a TCKyIOTO O6CAY'}KB2.HC Ha UMOTH , MAINMHHU U CBOPBKECHUA CC OTIHTAT B nevaAba

AN 3ary6a B MOMECHTAa HaA I/ISB’I)pH_IBaHCTO M.

Ornuceane

bBanrancosara cTOIHOCT Ha AAQACH HMOT, MAIlIHA H CHOPBKEHIE CE OTIINCBA

-IIPH IIPOAQKOA HA AKTHBA;

HAN

-KOIaTo HE CE OYAKBAT HUKAKBH APYIH MKOHOMHYECKH M3TOAHM OT M3IIOA3BAHETO HA AKTHBA MAHU

HpI/I OCBO60)KA21B9.HC OT aKTHBA,

ITpeacraBsHe HA pe3yATAT OT OTIIMCBAHE

[TewanOarta mAm 3arydaTa, BH3HUKBAILA OT OTIHCBAHETO HA HMOT, MAIIMHA U CHOPBKCHUE CE
BKAIOYBAT B I1e9aAbaTa MAHM 3arybarta, KOrato akTupbT ce otmwmire, ocsen ako MCC 17 me
HU3UCKBA APYTO IIPU IIPOAaxkOa 1 oOpareH AnusuHI. [legaabure mAm 3aryomre, Bb3HUKBAIIH IIPU
OTIIMCBAHE HA MMOT, MAIIMHA HAU CbOPBKECHUIE CE OIPEACAAT KATO PA3AHKA MEKAY HETHHTE
ITOCTBIIACHUA OT IPOAAKOATA, AKO MMa TAaKHBA M OAaAaHCOBAaTa CTOHMHOCT Ha aKkTuBa. Te He ce

KAACH(DUIIIPAT KATO IIPUXOA/ Pa3XOA.

ITpexBbpaaausa

Koraro B xoAa Ha oOHUaitHATA CH ACHTHOCT IPEAIIPHUATHETO PYTHHHO ITIPOAABA AKTHBI HA HMOTH,
MAIIIMHI U ChOPBKEHHUA, KOUTO € ABPMKAAO 32 OTAABAHE ITOA HAEM, IIPEXBBPAS TE3U AKTUBU B
MaTEePUAAHUTE 3aIIaCH ITO TAXHATA DAAAHCOBA CTOMHOCT, KOIATO IIPECTAHAT A4 OBAAT OTAABAHU
ITOA HAEM H CTAHAT ABPKAHN 32 IpoAaxkOa. [TocThIraeHIATA OT IPOAAKOATA HA TAKUBA AKTHBU CE
rnpusHaBaT kato npuxoan B cporserctBue ¢ MCC 18 ITpuxoan. MC®PO 5 me ce mpuaara,
KOI'aTO aKTHBH, ABP/KAHH 32 IIPOAAKOA B OOMYANHHA XOA Ha ACHHOCTTA, ObAAT IIPEXBBPACHU

KbM MATCPHUAAHHU 3AITACH.

AmopTusanusa

VimoTuTe, MAIIMHATE U CbOPBKEHHATA CE aMOPTH3HUPAT IIO AMHECH METOA 32 IIEPHOAA Ha
OYAKBAHUSA IIOAE3EH KUBOT.

OcrarpyHaTa CTOMHOCT M ITOAG3HHUAT KUBOT Ha aKTHB CE IIPEPA3LACKAAT IIPU IPHUKAFOYBAHETO
Ha BCAKa (PHHAHCOBA TOAMHA M aKO OYAKBAHMATA CE Pa3sAWYaBaT OT IIPEAUIIHUTE
IIPUOAU3UTEAHH OLEHKH, IIPOMEHHTE CE€ OTYMUTAT KAaTO IIPOMAHA B  CYECTOBOAHHTE
npudAmsureann oreskn B cporBerctBue ¢ MCC 8 CueToBOAHH IIOAUTHKA, IIPOMEHU B

CYECTOBOAHHTE HpI/I6AI/ISI/IT€AHI/I OIICHKH M I'pCLT_IKI/I.
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AMOpTH3aLMATA 3aII0YBA OT MOMEHTA B KONTO HMOTHTE, MAIIHHHTE ¥ CBOPBKCHHATA Ca
HAAUYHH B IIPEAIIPHATAETO, HA MACTOTO U B CHCTOSHUETO, HECOOXOAUMH 32 EKCITAOATAITUATA UM
10 HAYMHA IIPEABHACH OT PBKOBOACTBOTO. AMOPTH3AINATA HA AKTHBHUTE CE IIPCYCTAHOBABABA HA
ITO PaHHATA OT ABETE AATH :

-AaTaTa Ha KOATO Ca KAACH(PUIIMPAHH KATO ABPHKAHU 32 IMpoAaxkOa ceraacao MCPO 5.

-AATATA HA OTIHHCBAHE HA AKTUBUTE.

AMoOpTH3aINATA HE CE IIPEYCTAHOBABA B IIEPHOAM HAa IIPECTOM HAH H3BAKAAHE OT aAKTHBHA
yrorpeoa.

CpeAHHAT ITIOAE3EH KUBOT B TOAUHH 32 OCHOBHUTE I'PYIIN ABATOTPAMHU MATCPHUAAHH AKTHBH, €

KaKTO CAC€ABa:

I'pyma Toaman
Marmman 1 000pyABaHe 5
TpaucnopTHH CpeAcTBa 6
Apyru akrusu 7

ObGesnenka Ha FIMoTH, MAaIIMHU ¥ CHOPBXKEHUA

Copraacuo maucksanuara Ha MCC36 kbM Kpad HAa OTYETHHA IIEPHOA CE IPABU IPEIEHKA AAAN
CBIIECTBYBAT WHAUKAIINHM, Y€ CTOMHOCTTA HAa AaA€H axktuB OT FImormre, MammmamTe M
CHOPBKEHUATA € OOe3lieHeHa. B cAyvall Ha TakMBa MHAMKAIINH CE M3YHCAABA Bb3CTAHOBHMATA

CTOMHOCT Ha aKTHBA M CE OIIPEAEAS 3arydara OT OOE3IICHKA.

I/IHBCCTI/IHI/IOHHI/I HMOTH

Kaacuduxanusa u npusHaBase

Karo unsecrnimonnn umortu ceraacao MCC 40 ¢ oramrar 3eMu U /HAN CrpaAH, U/HUAN 9aCTU
OT CIrpPaAd, KOUTO CE€ ABPKAT IIO-CKOPO C IIEA IIOAYYaBAHE HA IIPUXOAM OT HAEM HAHU 32
yBEAHYABAHE CTOIHOCTTA Ha KAIIUTaAa AU 32 ABere. VIMOT, KOHTO ce m3rpaaa HAN pa3paboTBa
32 OBACIIO H3MOA3BAHE KATO HMHBECTHIIMOHEH HMMOT CBINO CE OTYMTA KATO HMHBECTHIIMOHEH
HNMOT.

MHBecTHIIMOHEH HMOT C€ IIPU3HABA KATO AaKTHB CaMO KOI'ATO € BEPOATHO OBACIIHTE
MKOHOMUYCCKH M3TOAM, IIPUIINCBAHA My Ad C€ IIOAYYAT B IIPCAIPHUATHETO U IICHATA My Ha

HpI/IAO6I/IBaH€ MOKE Aa C€ OLICHI AOCTOBEPHO.

ITpexpbpaannsa
[IpexBppAAHIA OT MAM KbM HHBECTHIIMOHEH HMOT CE€ IIPaBAT, CAMO KOraTO HMa IIPOMfAHA B
H3II0A3BAHETO, AOKA3aHA YPEe3:
® 3arlouyBaHE Ha IIOA3BaHE OT CTpaHa Ha COOCTBEHHKA - 32 IIPEXBBPAAHE OT
MHBECTUIINOHEH HMOT B ITOA3BAH OT COOCTBEHHKA HMOT;
® 3arrouyBaHe Ha Pa3pabOTBAHE C IIEA IIPOAAKOA - 32 IPEXBBPAAHE OT HMHBECTUIIMOHEH

HMOT B MaTepI/IaAHI/I 3aI1acu;

12
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® Kpail Ha ITOA3BAHETO OT COOCTBEHHKA - 32 IPEXBBPASAHE OT ITOA3BAH OT COOCTBEHHKA
HMOT B MHBECTUIIMOHEH HMOT;
AT
® 33ITOYBAHC HA ONECPATUBEH AM3HMHI KbM APYIa CTPaHA - 32 IPEXBBPAAHE OT MATEPHAACH

3aI1aC B MTHBECTUIITHMOHECH HMMOT,

Oneunasane

VHBeCTHIIMOHHNTE MMOTH CE€ OILICHABAT ITHbPBOHAYAAHO IIO IICHA HA IIPHAOOHBAHE, KOSTO
BKAIOYBA H Pa3XOAHUTE II0 CACAKaTa 3a mpuAodOuBane cbraacao MCC40.

CAeA I'bPBOHAYAAHOTO IIPU3HABAHE MHBECTUIIMOHHUTE UMOTH CE OTIHTAT ITO MOAEAA Ha IIeHaTa
Ha npupaoOuBane. OICHABAT ce IO I[cHA HA IIPHAOOHMBAHEC HAMAACHA C BCHYKHM HATPYIIAHI

AMOPTH3AITNH 1 3ary61/1 oT O6C3L[€HKa.

OcBo0o>xAaBaHE

VIHBECTUIIMOHHNTE UMOTH CE OTIIMCBAT, IIPH OCBOOOKAABaHE /IPOAAKOA MAM IIPU BCTHIIBAHE
BbB (PUHAHCOB AHM3BHHI/  HMAM KOIATO TPAHHO C€ U3BAAAT OT ymotpeba M OT TAXHOTO
OCBOOOKAQBHE HE CE€ OYaKBa HHKaKBa OBACIA HKOHOMHYeCKa m3roaa. Ilpm ompeaeasne Ha
AaTaTa HAa OCBOOOKAABAHE 32 MHBECTHUIIMOHECH UMOT ce mpuaarat kpurepuure 8pB MCCI8 3a
IIPU3HABAHE HA IIPUXOA OT IIPOARKOA HA CTOKM HAHM CE B3€Ma IIOA BHHMAHHE CBOTBETHOTO
ykazanume B AombAaHeHnmero kpM MCC18. MCC17 ce mpumaara mpum OCBODOKAABAHE dYpe3

BCTBIIBAHE BbB (DUHAHCOB AH3UHI HAH IIPH IIPOAAKOA C OOPATEH AU3HI.

ITpeAcraBsze Ha pe3yATAT OT OTIIHCBAHE

[lTewaabure u 3aryoure OT HM3BAKAAHE OT yHOTpPeOAa MAHM OCBODOOMKAABAHE OT HHBECTHIIMOHEH
IMOT, CE OIPEACAAT KATO PA3AHKA MEKAY HETHHTE IIOCTBIIACHUA OT OCBOOOKAABAHETO U
OasaHcOBaTA CyMa Ha aKTHBA M C€ IPH3HABAT B IIedardaTa HMAM 3aryOaTa 3a IIEPHOAA HA
U3BAKAAHE OT yIoTpeOa mAm ocBoOmxaaBane, ocseH ako MCC17 me m3uckBa Apyro mpu

IIPOAAKOA ¢ OOpAaTEH AH3UHT.

O0e311eHKa HAa UHBECTUIIMOHHU UMOTH

Ceraacuo msucksanuara Ha MCC36 kbM Kpasd Ha OTYETHHA IIEPHOA CE IIPABU IIPELEHKA AAAU
CBHIIECTBYBAT HMHAUKALIHH, Y€ CTOMHOCTTA HA MHBECTUIIHOHHHUTE UMOTH ¢ ODe3IiecHeHa. B cayuait
HA TaKUBa UHAUKAIIUH CE M3YHCAABA Bb3CTAHOBHUMATA CTOMHOCT HA MHBECTUIIMOHHUTE UMOTH U

ce OoIpeAeAs 3aryoaTa OT ODe3IIeHKa.

Hemarepmnasnmu akTuBu

HCMaTCpI/IaAHI/ITC AKTHUBHU Ca HpCACTﬁBCHI/I BBB (pHHﬂHCOBHH OTYCET IIO CC6CCTOI>1HOCT, HaMaA€CHA

C HATPYIIAaHATA aAMOPTH3AIIMA M 3aryomre oOT oOesleHKa. B TexHHA CbCTaB ca BKAIOYEHH

13



€
MbTULA

®MHAHCOB OTUET
3A ITEPMOAA 3AB'BPIIIBAIIT HA 30.09.2010

AWUTICH3NH 32 IIPOIrpaMHU HPOAYKTI/I, H3IIOA3BAaHU B Apy)KCCTBOTO n HpaBa BBPXY HHTCACKTYaAHA

CODOCTBEHOCT.

ITpusnasane

[IpeAnpuaTaeTo OTIHTA PA3IPAHUYUMHTE HEIIAPUIHU aKTHUBH Oe3 prusmdecka CyOCTAHITUA KATO
HEMATCPHAAHH AKTHUBH, KOIATO OTIOBAPAT OIPEACACHHCTO HA HEMATCPHAACH aKTHB U
kpurepunre 3a npusHasane dpopmyaupanu B MCC 38.

Hemartepmasen axktuB ce IIpU3HaBa, aKO € BEPOATHO, Y€ IPEAUPHATHETO INE ITOAYIH
O4YAKBAHUTE ODBACIIN HKOHOMHUYCCKH IIOA3M, KOHTO Ca CBBP3AaHM C 4aKTHB M CTOMHOCTTA Ha

AKTHBA MOJKE Aa 6T>AC OIIPCACACHA HAACIKAHO.

H’LPBOH AYAAHO OIICHABAHC

[TppBOHAYAAHO HEMATEPHAAHHTE AKTUBU CE OTYUTAT I10 IICHA HAa IIPUAOOUBAHE.

Ilenara Ha IPHAOOMBAHE HA OTACAHO IIPHAOOHT HEMATCPHUAACH AKTUB CE OIPEACAA CBIAACHO
MCC38 u BkArouBa:

-IIOKYIIHATA I[€Ha, BHOCHUTE MUTA M HEBB3CTAHOBUMHUTE AAHDBIIN BBPXY IOKYIIKATA, THPTOBCKHTE
OTCTBIIKM U pabaTH Ce IPUCIAAAT U BCAKAKBH CBBP3AHI PAXOAU 32 IIOATOTOBKATA Ha aKTHBA 32
HETOBOTO OYAKBAHO H3IIOA3BAHE;

Ilenara Ha IPUAOOHBAHE HA HEMATEPHUAACH AKTUB IIPUAOOHUT B 3aMAHA C HEIIAPUYEH aKTUB CE
HM3MEPBa 110 CIIPABEAAUBA CTOHHOCT, OCBCH aKO :

-pa3MEHHATA ACHHOCT HAMA THPIOBCKA CBIIHOCT;

HAT

-CIIPABEAAMBATA CTOMHOCT HUTO HA IIOAYYCHUS AKTHB, HUTO HAa AAACHHS aKTHUB, MOXKE Ad OBAC
HM3MEPEHA HAACKAHO.

[TpuAOOHTHAT AKTUB CE H3MEPBA 110 TO3U HAYHH, AOPH aKO IIPEAIIPUATHETO HE MOKE He3a0aBHO
Aa OTIINIIIE AAACHUSA aKTHB. AKO IIPHAOOHUTHAT aKTHB HE € OLICHEH IT0 CIIPABEAAMBA CTOIHOCT,
HEroBaTa IICHA Ha IIPHAOOMBAHE CE M3MEPBA ITO OAAAHCOBATA CTOHHOCT HA AAACHHSA AKTHUB.
Ilenara Ha IpHAOOMBAHE HAa BBTPEIIHOCH3AAACH HemaTepmaseH aktuB cbraacuo MCC38 e
HErosara CeOECTOMHOCT BKAIOYBAINA CyMaTa HA PA3XOANTE, HAIIPABCHH OT AAQTaTa, HA KOATO

HCMATCPHUAAHHUAT AKTHUB € OTTOBOPHA 34 ITbPBH IThT HA KPUTCPUUTCE 32 IIPU3HABAHC.

TTocaeaBaio oneHABaHE

HemartepnasnuTe akTHBH CE OTIHTAT CAEA IIPHAOOHUBAHETO I1O II€HA HA IIPUAOOMBAHE HAMAACHA
C HATPYHAHATA AMOPTH3AIUA U HATPYIIAHU 3aIYOH OT OOE3IICHKA.

[TpeApuATHETO OIICHABA AAAM ITOAC3HUAT 'KUBOT HA HEMATCPHAACH AKTHB € OIPAHNYCH HAHU
HEOTPAHHYEH U aKO € OIPAHHYCH, IIPOABAKHTCAHOCTTA HA, UAH OpOfA Ha IIPOU3BOACTBEHHUTE
HAH CXOAHU CAHMHHIIN, ChCTABAABAIIN TO3U IIOAC3CH JKHBOT.

HemarepraseH akTuB ce pasrAeKAa, KATO FMMAIIl HEOIPAHUYEH IIOAC3EH KHBOT KOTATO, Ha Oa3ara
Ha aHAAH3 HA CBOTBETHHUTE (DAKTOPH, HE CBHIIECTBYBA IIPEABHAUMO OIPAHMYCHHE 324 IIEPHOAQ,

IIpe3 KOMTO CE OYaKBA AKTUBDT Ad T€HEPHUPA HETHH ITAPUIHHU ITOTOIH 32 IIPEAIIPUATHETO.
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MertoAu Ha amopTH3aUA

HemarepmasHuTe aKTHBHM C OrPAHHYCH IIOAE3CH KHBOT CE AMOPTH3HPAT, 4 HEMATECPHAAHHTE
AKTHUBH C HEOIPAHUYEH IIOAE3EH KUBOT HE CE AMOPTH3HUPAT.

HemarteprmaAHnTe aKTHBH KOHTO IIOAACKAT HA AMOPTH3AIMA CE AMOPTH3HUPAT IO AMHEHHNSA
METOA 34 CPOKA HA OIIPEACACHHSA ITOAC3CH JKUBOT.

AMOpTH3AIINATA 3A1I0YBA, KOIATO AKTUBBT ¢ HA PA3IIOAOKCHIE 32 IIOA3BAHE, T.€. KOTATO TOH ¢ Ha
MACTOTO B B CbCTOAHHUETO, HEOOXOAUMO 33 CIIOCOOHOCTTA My Ad PaOOTH IO HAYHH, OYAKBAH OT
PBKOBOACTBOTO. AMOPTH3AIIHATA CE IIPEKPATABA HA ITO-PAHHATA OT:

-AaTaTa, HA KOATO AKTUBBT € KAACH(PUIIMPAH KATO ABPKAH 32 IPOAKOA (MAH BKAIOYCH B
Ipymara 3a OCBOOOKAABAHE, KOATO € AbPrkaHa 3a IIpoAak0a) B cporBercTBre ¢ MCPO 5

n

- AATATA, HA KOSITO AKTUBBT € OTITUCAH.

CpeAHHAT IIOAE3EH KUBOT B I'OAMHHU 32 OCHOBHHUTE I'PYIH aMOPTH3UPYEMH HEMATEPHAAHHI

AKTUBHU, € KAKTO CACABA:

I'pyna TI'oaunan

[Ipasa 3

O6e3neHKka Ha HEMATEPUAAHU ABATOTPAMHI AKTUBH

Ceraacuo msucksanuara Ha MCC36 kbpM Kpasd Ha OTYETHHA IIEPHOA CE IIPABU IIPELEHKA AAAU
CBINECTBYBAT MHAWUKAIIMH, Y€ CTOHHOCTTA HAa HEMATCPHAAHUTEC ABATOTPAIHHU AKTHBH €
obesneHeHa. B cAydall Ha TakMBa MHAMKAIIMM CE H3YHCASBA BH3CTAHOBHMATA CTOMHOCT Ha

AKTUBHUTC M CC OIIPCACASA 3ary6aTa oT O663LI€HK2..

PUHAHCOBU AKTUBU
[Ipeanpusaruero mpuaara MCC32 u MCC39 npu ordnrane Ha (PHHAHCOBU aKTHUBU.
PUHAHCOB AKTUB € BCEKU AKTUB KOUTO €:
- IIAPHYHU CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHHSA KAITUTAA HA APYTO IIPEAIPHATHUC;
- AOTOBOPHO IIPaBO:
® A4 Ce IOAYYAT HAPUIHH CPEACTBA HAH APYT (DUHAHCOB aKTHUB OT APYIO IIPEAIIPUATHE;
HAU
® Aa ce pasMeHAT (DUHAHCOBU aKTUBU MAU (PUHAHCOBH ITACHBH C APYTO IIPEAIIPUATHE IIPH
YCAOBHSA, KOHTO €A IOTCHITHAAHO OAATOIPUATHH 32 IPEAIIPUATHACTO;
-AOTOBOpP KOHTO IIle OBAE MAH MOKE A2 OBAE YPEAEH B COOCTBEHH HHCTPYMEHTH HA COOCTBEHH
KAIIMTAA EMUTEHTA U €:
® HEACPHBATUB, 32 KOWTO IIPEAIIPHATHETO € HAU MOMKE Ad OBAE 3aABAKEHO Ad ITOAYIH
IIPOMEHANB OPOIT OT HHCTPYMEHTH COOCTBEHHSA KAIIUTAA HA IIPECAIIPUATHETO;

AN
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® ACPHBATHUB, KOWUTO IIe OBAC HMAH MOMKE Ad OBAEC YPEACH Upe3 pa3MAHa HA (PHKCHpaHA
CyMa IIAPUYHH CPEACTBA HAU APYT (PHHAHCOB aKTHUB 32 (DUKCHpaH OPOIl OT cOOCTBEHUTE
KAIIUTAAOBH HHCTPYMCHTH HA IIPCAIPHATHETO. 3a Ta3yW I[IEA HHCTPYMCHTHTE Ha
COOCTBCHHA KAIIMTAA HA IIPCAIPHATHETO HE BKAIOYBAT YIPAKHACMH (DHHAHCOBU
HHCTPYMEHTH, KAACH(HUIIMPAHH KATO HHCTPYMEHTH Ha COOCTBEHHA KAIIMTaA, KOHTO
HAAATAT Ha IPEAIPHATHETO 3aABAKEHHETO Aa IIPEAOCTABH HA Apyra CTpaHa
IIPOIOPIINOHAACH ASIA OT HETHHUTE aKTHUBH HA IIPCAIIPHATHETO CAMO IIPH AHKBHAALIHA,
HAM MHCTPYMEHTH, KOHTO Ca AOTOBOPHU 32 ODBACIIO IIOAYYABAHE HMAH IIPEAOCTABAHE HA

MHCTPYMEHTH HA COOCTBEHHA KAIINTAA HA IIPEAITPUATHETO.

Kaacunduxarma
PuuaHcBUTE HHCTPYMEHTH-AKTUBH C€ KAACH(HUIIUPAT B CACAHUTE KATETOPHUU CBIAACHO
wnsnckpaauaTa Ha MCC 39:
e (DupHAHCOBH AKTHBH, OTYUTAHH IIO CIIPABEAAUBA CTOMHOCT B IIe9aADaTa HAH 3arydaTa:
- AbpIKaH 32 ThpryBaHe (DHHAHCOB aKTUB
- OIIPEACACH IIPU ITBPBOHAYAAHOTO MY IIPU3HABAHE OT IIPEAIIPHUATHETO 32 OTIUTAHE 110

CIIPaBEAAHBA CTOMHOCT B IT€9aADaTa HAN 3aryoara.

e MuBecTHnnm ABPAKAHI AO TTAAEK

e Kpeanrn n B3emaHuA

e (DUHAHCOBU AKTUBU HA PA3IIOAOKEHHE 34 IIPOAAKOA.
[Ipeanpusaruero npusHaBa (PHHAHCOB aKTUB AN (DMHAHCOB IIACHB B OTYETA 32 (DHHAHCOBOTO
CBHCTOSIHHE, KOTaTO M CAMO KOTAaTO IIPEAIIPHUATHETO CTaBa CTPaHa II0 AOTOBOPHHTE YCAOBHA HA

HHCTPYMEHTA.

HpI/I IIBPPBOHAYTAAHOTO CH IIPpHU3HABaHC CpI/IHaHCOBI/ITC AKTHBH CE€ OTYHTAT IIO CHpaBCAAI/IBaTa M
CTOfIHOCT, IIAFOC B CAy‘IafI Ha (pI/IHﬁHCOBI/I AKTHBH, KOHMTO HE CE OTYHTAT IIO CHpaBCAAI/IBa
CTOMHOCT B HevaAbara mAn 3ary6aTa, Pa3sxoAnTC IIO CACAKATA, KOHUTO CC OTHACAT IIPAKO KBbM

IIPUAOOHBAHETO AU U3AABAHETO Ha (DHHAHCOBUSA AKTHB.

CaeA ITBPBOHAYAAHOTO NPHU3HABAHE IPEANPUATHETO OICHABA (PHUHAHCOBHUTE AKTUBU
KAKTO CAEABA:

e [lo cmpaBeAAHBa CTOMHOCT
-(bMHAHCOBH AKTUBU, OTYUTAHH 110 CIIPABEAAHBA CTOMHOCT B IIe4aAdaTa HAH 3aryoara;
- (PMHAHCOBH AKTHBH Ha Pa3IIOAOKEHIE 32 IIPOAAKOa;
C m3KkAIOYEHHE HA HMHBECTHIIMH B HHCTPYMEHTH HAa COOCTBEHHA KAIIMTAA, KOHTO HAMAT
KOTHpaHA I1a3apHA II€HA Ha aKTUBEH I1a3ap M YHATO CIIPABEAANBA CTOMHOCT HE MOXKE Ad Ce
OIICHU HAACKAHO, KAKTO U ACPHUBATHBH, KOUTO Ca OOBBP3aHU C HEKOTHPAHH HHCTPYMEHTH Ha
COOCTBEHHA KAIIUTAA HAH TPAOBA Ad CE YPEAAT Upe3 IPEXBBPAAHETO Ha TAKUBA HEKOTHPAHHI

I/IHCTPYMCHTI/I HA COOCTBEHHUA KaITuTaA, KOUTO CE OIICHABAT IIO II€HA HA HpI/IAO6I/IBaHC
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e [lo amoprusmpaHa CTOWHOCT C H3IOA3BAHETO HA METOAA HAa €(EKTHBHUA AHXBEH
IIPOIIECHT
-KPEAUTH U B3CMaHUA;

-MHBECTHUIIAH, ABPKAHU AO HAAEK;

ITeuaabu u 3ary6u oT PUHAHCOBU AKTUBH
e [leganOn m 3aryOM KOHTO BB3HHKBAT OT IPOMSAHATA HAa CIIPABCAAUBATA CTOMHOCT HA
pHHAHCOBU aKTUBH CE€ IIPU3HABAT KAKTO CACABA!
-Ileqanba mam 3ary0a oT (PHHAHCOB aKTHUB, KAACH(DUIIMPAH KATO OTYHTAH IIO CIIPABEAAHBA
CTOIHOCT B I1le9aAOaTa HAHM 3ary0ara, Ce IPU3HABA B OTYETA 32 AOXOAHTE.
-ITewarbara mam 3arybara OT HaAMYEH 32 IIPOAAKOa (PHHAHCOB AaKTHB CE IIPH3HABA B APYT
BCCOOXBATEH AOXOA, C H3KAIOUCHHE Ha 3aryOHTE OT OOE3IICHKA W IIE9aAOHTE M 3aryomrTe OT
OOMEHHHTE KypCOBE AO MOMEHTA Ha OTIHCBaHE Ha (PHHAHCOBUA aKTHB. B TO3M MOMeHT
HaTpylaHaTa Il€9aAOaTa HMAM 3arydarTa, IpPH3HATA IIPEAM B APYI BCCOOXBATEH AOXOA, C€
HIpeKAACHHUIIIPA OT COOCTBEH KAaIIMTAA B IIe4aAdaTa HAH 3ary0ara Karo KOPEKIUA OT
IIPEKAACUPHUKALIHA.
e AwmxBara, KOATO C€ H3YHCASBA IIPH H3IIOA3BAHE HA METOAA Ha C(OCKTUBHHA AHXBCH
IIPOIIEHT, CE IIPU3HABA B OTYETA 3a AOXOAUTE.
e AuBHAEHTHTE OT HHCTPYMEHTU HA COOCTBEHUSA KAIIHTAA HA PA3IIOAOKEHHE 32 IIPOAAKOA
Ce IIPU3HABAT B OTYCTA 3a AOXOAUTE, KOTATO C€ YCTAHOBH IIPABOTO HA IIPEAIIPHATHETO Ad
ITOAYYH IIAQIIAHE.
e 3a UHAHCOBHTE AKTHBH, KOUTO CE€ OTYHTAT IO aMOPTHU3HMPAHA CTOHHOCT, Ie4arbara
AU 3ary0aTa OT aKTHBA CE ITIPU3HABA B OTYETA 32 AOXOAUTE, KOTATO (DMHAHCOBHAT aKTUB

CC OTIIMCBA AU 0663H6HHB3 1 9pe3 IIponcca Ha aMOPTHU3HPAHC.

ITpeanpuaTHETO OTIIMCBA (PMHAHCOB AKTHB, KOI'aTO:

® AOTOBOPHHTE IIPaBa BbPXY MAPHYHHUTE ITOTOIH OT (DHHAHCOBHSA AKTHB CA H3TEKAH;
HAHT

® 1pexBbpAA (DUHAHCOBUA aKTHB, KOIATO Ca IIPEXBBPACHH AOIOBOPHHTE IIpaBa 3a
ITOAy9IaBaHE Ha ITAPHYHU IIOTOIN OT (PUHAHCOBHUSA aKTUB HAH CA 3aI1a3€HU AOTOBOPHHTE
IIpaBa 32 ITOAyYaBaHE HA ITAPHYHNTE IOTOIM OT (DMHAHCOBHA AKTHB, HO € IIOETO
AOTOBOPHO 3aABAKEHHE 32 ITAAIIAHE Ha ITAPUYHH ITOTOIIM Ha EAMH HAHM IIOBEYE

IIOAYYIATCAH B CHOpaSYMCHI/IC %8 Tpchcpep1>T OTI‘OBapH Ha yCAOBHATA 32 OTIIHCBAHC

ceraacao MCC 39.
YcAoBUA 32 OTIIMCBAHE:

Koraro mpeanpuATHeTo IpexBBEPAN (PUHAHCOB aKTHB TO OIICHABA CTEIICHTA, AO KOATO IIE

3aI1a31 PUCKOBCTC U ITOA3HUTC OT COOCTBEHOCTTA BBPXY (bI/IHaHCOBI/IH AKTUB:
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® 4KO IIPCAIPHUATHETO IIPEXBBPAN B 3HAYUTCAHA CTCIICH BCHYKH PHCKOBE M IIOA3H OT
COOCTBEHOCTTA BbPXY (PUHAHCOBUA AKTHB, IIPEAIPHATHETO OTIHCBA (DHHAHCOBUA AKTUB
1 IIPU3HABA OTACAHO KATO aKTHUBH MAM ITACHBH BCHYKH IIPaBa M 3aABAIKCHIUSA, Ch3AAACHI
HAU 3aI1a3€HU Ipu TpaHcdepa;

® 4KO IPEAIPHATHETO 3aIIa3H B 3HAYHUTEAHA CTCIIEH BCHYKA PHCKOBE U IIOA3H OT
COOCTBEHOCTTa BBPXY (PUHAHCOBUA AKTHB, IIPEAIPHATHETO IIPOADBAKABA Ad IIPHU3HABA

duHaHCOBUA AKTHUB;

® 4KO IPCAIPHATHETO HHUTO IIPEXBbPAfA, HUTO 3aI1a3Ba B 3HAYUTCAHA CTCIICH BCHYKH
PHCKOBE M IIOA3H OT COOCTBEHOCTTa BBPXY (PUHAHCOBUA AKTUB, IIPEAIPHATHETO
OIIPEACAS AAAH € 3AI1A3MAO KOHTPOA BBPXY (DHHAHCOBHS AKTHB!
-aKO IIPEAIIPUATACTO HE € 3aI1a3MAO KOHTPOA, TO OTIHCBA (DHHAHCOBUA AKTUB I
IIPU3HABA OTACAHO KATO AKTUBU HAM IIACUBU BCHYKH IIPaBa U 3aABAKCHHA, CH3AAACHH IIPU
Tpancdepa.
-aKO IPCAIPHATHETO € 3alla3HAO KOHTPOA, TO IIPOABAKABA Ad IIPHU3HABA

(bHHaHCOBI/IH AKTHUB AO CTCIICHTA HA HpOA"bA}KaBaH_[OTO MYy y9aCTHC BbB (i)I/IHaHCOBI/U{ AKTHUB.

ITpu ornmcBaHeTO HA (PUHAHCOBHA AKTHB PAZAMKATA MEXKAY:

a) HeropaTa 0AAAHCOBA CTOHHOCT; 1

0) cymara Ha IIOAYIEHOTO BB3HATPAKACHHE (BKAFOUBAIIO BCUYKH IIOAYIEHU HOBH AKTHBH,
MHHYC BCHYKH IIOCTH HOBH ITACHBH) M BCUYKH HATPYIIAHU ITIEIaAOH AN 3aryOH, KOUTO Ca OHAN

TIPpU3HATH AUPCKTHO B COOCTBEHMS KAITUTAA CE IIpu3HaBa B OTYCTA 34 AOXOAHUTEC.

OGe3nenka n HeCbOUPaAEMOCT HAa (PUHAHCOBU AKTUBU
[IpeArpuATHETO IIpELEHABA KbM Kpasd Ha BCEKH OTYCTECH IIEPHOA AAAH €A HAAHIEC OOCKTUBHH
AOKA3aTEACTBA 32 OOE3IICHKATA HA (DHHAHCOB aKTUB HAU Ha IPyIa OT (PUHAHCOBU AKTHBL
PuHAHCOB AKTUB UAH IPyIIa OT (DHHAHCOBH aKTHUBH CE CIUTAT 32 OOE3IIEHEHH U Ca Bb3HHUKHAAHN
3aryOm OT OOE3LEHKA, KOraTO Ca HaAuIEe OOCKTHBHI AOKa3aTEACTBA 32 OOE3IICHKA,
IIPOU3XOKAAIIN OT €AHO HAU IIOBEYE CHOUTHSA, KOUTO Ca HACTBIIMAH CACA IIBPBOHAYAAHOTO
IIpU3HABAHE HA akTuBa (cpOmrme "3aryba'") m xorato ToBa chOHTHE 3ary0a (MAM CHOMTHA) HMMA
edeKT BbpPXY OYaKBAHHUTE ODBACINH IMAPUYHU ITOTOHH OT (PHMHAHCOBUA AKTHB HAH OT IpylIaTa
pHHAHCOBM aKTUBH, KOHTO MOIaT Ad CE OLCHAT HAACKAHO. Moke Aa HE € BB3MOKHO Ad CE
HACHTH(UIINPA EAHHHYHO, CAMOCTOSITEAHO CHOUTHE, KOETO € IPUYHMHUAO obesreHnkara. [lo-
CKOPO ODE3IIEHKATA MOJKE Ad € IIPUYNHEHA OT KOMOMHHPaHNA e(PEKT Ha HAKOAKO CHOUTHAL
3aryOure, KOUTO CE€ OYAKBAT B PE3YATAT HA ODBACINNTE CHOUTHA, HE3aBHCHMO OT TAXHATA
BEPOATHOCT, HE CE IIPU3HABAT.

e OO6esreHka Ha PUHAHCOBU AKTHBH, OTIYHTAHH 110 AMOPTU3UPAHA CTOHHOCT
AKO mMa OOEKTHBHI AOKAa3aTEACTBA, Y€ € BB3HHMKHAAA 3ary0a OT OOE3IICHKA OT KPCAHTH U
B3EMAHUA MAH OT HMHBECTHIIHH, ABPKAHH AO IIAACK, OTYHTAHH II0 AMOPTH3HPAHA CTOHHOCT,
cymMara Ha 3ary0ara ce OIICHABA KATO Pa3AMKAa MEKAY OaAaHCOBATA CTOMHOCT Ha aKTHBA U

HACTOSAIIATA CTOMHOCT HA OYaKBAHUTE OBACIIH ITAPHIHHU ITOTOIM (C M3KAIOYCHHE HA OBACIITHTE
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KPEAUTHHU 3aryOH, KOUTO HE €4 BB3HHKHAAH), AUCKOHTHPAHU C IIbPBOHAYAAHUA €(PEKTHBEH
AUXBEH IIPOLEHT 32 (PUHAHCOBUA aKTUB (T. €. e(DCKTUBHHUAT AUXBECH IIPOLEHT, H3UYNCACH IIPU
ITBPBOHAYAAHOTO IIPHU3HABAHE). DanaHcoBaTa CTOHHOCT Ha aKTHBA CC HAMAAfSBA M CyMara Ha
3ary0ara ce Ipr3HaBa B Ie4aAbaTa HAM 3aryOara.

e OO6esrenka Ha PUHAHCOBU AKTHUBH, OTIHTAHH 110 LIEHA HA IIPUAOOUBAHE
AKO MMa OOEKTHBHU AOKA3aTEACTBA, Y€ € BB3HUKHAAA 3ary0a OT 00e3IeHKa Ha (DHHAHCOB aKTHB
OTYHUTAH IO II€HA Ha IIPHAOOMBAHE, CyMATa HA 3ary0aTa OT OOE3ILIECHKA CE OLICHABA KATO PA3AHKA
MEKAY OAAAHCOBATA CTOMHOCT Ha (DUHAHCOBHA AKTHB M HACTOAINATA CTOHHOCT HA OYaKBAHUTC
ODBACIIH TAPHYHN ITOTOIN, AUCKOHTUPAHHU C TEKYIIHA I1a3aPEH IPOICHT Ha BB3BPBIIAECMOCT 32
10AODEH (pUHAHCOB akTHB. 3aryOnTe ce IpHU3HABAT B IIe4arOaTa mAM 3aryoara. Takusa 3aryOm
OT 0DE3IIEHKA HE IIOAACIKAT HA Bb3CTAHOBSBAHE.

e OO6esreHKa Ha (PUHAHCOBU AKTHBH HA PA3IIOAOKEHHE 32 IIPOAKOA
KoraTo cmaa B cripaBeaAnBaTa CTOHHOCT Ha (DMHAHCOB aKTHB HA PA3IIOAOKECHHUE 32 IIPOAAKOaA ¢
[IPU3HAT AHPEKTHO B COOCTBCHHA KAIIMTAA M HMa OOCKTHBHH AOKA3aTEACTBA, Y€ AKTHBDBT €
ODe3IIeHeH, HATpylIaHATa 3aryda, KOATO € IIPU3HATA B APYI BCEOOXBATEH AOXOA, C€ H3BAKAA OT
KAITNTAAA ¥ CC IIPU3HABA B ITe4aAbaTa HAH 3aryOaTta AOpH akO (DHHAHCOBHUAT AKTUB HE € OTIIHCAH.
Cymara Ha HaTpyHaHaTa 3aryoa, KOATO ce IpeKAacu@HUIIIpa OT COOCTBEH KAITHTAA B IIe4arbarTa
HAM 3ary0aTa, € Pa3AHKATa MEKAY LICHATA Ha IIPUAOOHBAHE (HETHO OT ITOTaIllCHUA HA TAABHHIIATA
I aMOpPTH3aINA) U TEKyIIaTa CIIPABEAAHBA CTOMHOCT, MHHYC 3ary0ara OT OOe3IleHKa Ha
puHAHCOBHA aKTHUB, IIPU3HATA IPEAN TOBA B IIe9aA0aTa HAH 3arydaTa.
3arybu o1 O0esIeHKa, IPU3HATH B Ie4aAbaTa MAH 3aryOaTa, 32 HHBECTUIINA B MHCTPYMEHT HA
COOCTBEHHA KaIIUTaA, KAACH(DHUIIUPAH KATO Ha Pa3IOAOKEHHE 32 IIPOARKOa, HE ce
BB3CTAHOBABAT B IIeYaAOaTa HAH 3aryoara.
3arybum oT OOe3LeHKa, IPHU3HATH B IIedaAdata HAHM 3ary0ara, 3a ABAIOB HHCTPYMEHT,
KAACH(DUITIPAH KATO Ha PAa3IOAOMKEHHUE 32 IPOAAKOA, Ce BB3CTAHOBABAT, Bb3CTAHOBEHATA CyMa

ce IIpU3HABA B IIeYaADaTa HAH 3aryoara.

ITapuanau cpeacTBa

[TaprannTe CPEACTBA BKAOUBAT IIAPUIHHU CPEACTBA B OPOIT M1 OE3CPOUHI ACTIO3UTH , COTBETHO
B ACBA U BBB BAAYTA.

[TaprannTe €KBHUBAACHTH Ca KPATKOCPOYHH, BHCOKOAMKBUAHH WHBECTHIIMH, KOUTO Ca AECHO
OOpBIIaeMH B KOHKPETHH IIAPUYHH CYMH H CBHABP/KAT HE3HAYUTEACH PHCK OT IPOMAHA B

CTOMHOCTTA HM.

AsroBe u yuacTus
Bemukn  mHBecTHIME  IIBPBOHAYAAHO €€  IPHU3HABAT 110 METOAA Ha IIGHA  Ha
IIPUAOOHBAHE /cebecToitHOCT.

MeroAa Ha IeHaTa Ha HpI/IAO6I/IBaH€ /cebecroiiHOCTTa/ € METOA 332 OTYMTAHE HA AJACHA
MHBECTHIINA, IHIPH KOHTO WHBECTHIHATA C€ IIpU3HABA IO II€HA HA IIPHAOOHBAHE

/cebecToitHOCT/ . [IpearpusATHETO MPU3HABA AOXOAA OT HHBECTHIINATA CAMHCTBEHO AO CTEIICHTA,
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B KOATO TO IOAYYaBa PAa3IPEACACHHUA OT HATPYIIAaHUTE IIEYaAOM HA IPEAIIPUATHETO, B KOETO €
MHBECTUPAHO, BB3HHKHAAN CACA AaTaTa Ha npuAodmsamero. Iloaydenm pasmpeseseHns,
HAABHUIIABAINY TE3W IIEIAAOH, CE PA3TACKAAT KATO BH3CTAHOBABAHEC HA HHBECTHIINATA M CC

TIPpU3HABAT KATO HAMAACHHC HA IICHATA Ha HPI/IAO6I/IB3HC /C66€CTOI>‘IHOCTT8./ Ha MHBCCTHIIHIATA.

MuBecturunre B ABINEPHH IPEAIPHATHA CE OTYHTAT M IIPEACTABAT IO II€HA Ha IIPHUAOOHMBAHE
/cebecToitHOCT/ .

MuBecTHnnnTe B ACOLHMUPAHH IPEAIIPUATHA CE OTIUTAT U IPEACTABAT IO LIEHA HA IPUAOOUBAHE
/cebecroitHOCT/

MuBectunnnre KOUTO HE €4 KAACH(PUIIMPAHH KATO ABIIEPHH U ACOIMUPAHU ITPEAIIPHATHA CE
OTYNTAT IIO CIPABEAAHBA CTOHHOCT KAACH(PUIIHMPAHU KAaTO KaTO (DHMHAHCOBU AaKTUBHU Ha
pasmoAoKeHnE 3a IpOoAaxOa, cbraacHo wusmckBanuAra Ha MCC39. B caywamre B komto
MHBECTUIIMUTE Ca B KAIINTAAOBH HHCTPYMEHTH, KOHTO HAMAT KOTHpaHA IIa3apHA IICHA Ha
AKTHUBEH 11a3ap U YHATO CIIPABEAAHBA I[€HA HE MOXKE Ad CE OIPEACAH HAACKAHO CE€ OTUUTAT IIO
neHa Ha npuAobuBane/ cebecTOMHOCT.

MuBectunun  komrto ca kaacudummpann B cporBerctBue MCPO 5 karo AbpiaHm 32
IpoAKOa/MAK €A BKAFOUCHHU B IPYIIA 32 H3BAKAAHE OT yIIOTPeOa, KOSATO € KAACU(PUIIPAHA KATO
ABpKAHA 32 HpoAa>K6a/ ce oTyuTaT B choTBeTcTBHE ¢ To3u MCPO.

Kpeaurn, ThproBcku u APyru B3eMaHHA
Kpeanrtnre m B3emaHuATa C€a HEACPHUBATHBHH (DUHAHCOBH AaKTUBU C (PHUKCHPAHH HAH
OIIPEACAACMH IIAAIIAHNA, KOUTO HE CE KOTUPAT HA AKTUBCH 11a3ap, C H3KAIOYCHIE HA!
® Te3u, KOUTO IIPECAIIPUATIETO Bb3HAMEPABA Ad IIPOAAAE HE320ABHO HAU B OAH3KO OBACIIE,
KOUTO IIe OBAAT KAACH(HUIUPAHN KATO ABPIKAHN 32 THPIYBAHE N TE3M, KOHTO
IIPEATIPUATHETO OIPEACAA IIPH IIbPBOHAYAAHOTO IIPH3HABAHE KATO OTYHTAHU IIO
CIIPABEAAHBA CTOHHOCT B II€9aADaTa HAH 3ary0aTa;
® Te3M, KOHTO IIPEAIPHATHETO OIPEACAA KATO HA PAa3IOAOKCHHE 3a IIPOAAKOA IIpH
ITbPBOHAYAAHOTO IIPH3HABAHC;
TAT
® Te3u, IIPU KOUTO ABP/KATEAAT MOKE A4 HAMA BB3MOMKHOCT A2 Bb3CTAHOBH B 3HAYNTCAHA
CTEIIEH IIAAATA CH ITbPBOHAYAAHA MHBECTHIINSA, C H3KAIOYCHNE HA CAYYANTE, IIPH KOUTO
[IPHYMHATA € BAOIIABAHE HA KPEAUTHOTO KAYECTBO M KOUTO CE€ KAACH(HUIIHPAT KATO HA
PAa3IOAOKEHIE 32 IIPOAAKOA.
Karo kpeawtn u B3emanus ce kaacuduuupar (PUHAHCOBU aKTUBH BB3HHUKHAAH OT AMPEKTHO
IIPCAOCTABSAHE HA CTOKH, YCAYIH, IAPH HMAHM I[IAPUYHU CKBHBAACHTH/THPIOBCKH B3EMAHHS H
KPEAUTH/ .
Kpeanture 1 B3emaHuATa, KOUTO €a C (PUKCUPAH IAACK CE OTYHUTAT IO AMOPTH3HPAHATA HM
CTOMHOCT.
Kpeaunrure u B3emaHmATa KOUTO €a O3 (PUKCUPAH IMAACK CE OTIUTAT IO CEOCCTOMHOCT.
[IpearaaTeHnTE PasXOAM, KOHUTO KACAAT CACABAINM OTYCTHH IIEPHOAH CE IIPEACTABAT KATO

ABAHCOBO IIPEBCACHHU CYMH HA AOCTABYHIIN U CC BKAIOYBAT B TBPTOBCKUTC B3ECMAHUA.
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AaHBIU 32 BH3CTAHOBABAHE

AappnnTe 3a BB3CTAHOBSBAHE HE IIPOM3THYAT OT AOTOBOPHH B3aMMOOTHOIICHHUSA, HE CE
KAACH(DUIIIPAT B KATETOPHHUTE (PUHAHCOBU AKTHBHU. 1€ BKAIOYBAT:

-Cymure Ha BDB3CTAHOBHMUTE AAHBIIM BBPXy AOXOAa BBB BpPB3Ka C ODAaraemara
neuanba/Aampunara 3aryba 3a IEPHOAA M IIAATCHM CYMH 34 TCKYII M IIPEAXOACH IIEPHOA
ITPEBUIIABAIII ABAKUMHTE CYMH.

-Cymnre Ha AaHDBYEH KPEAUTH 32 BB3CTAHOBABAHE M IIPUXBAIIAHE CACA Kpasd Ha OTYETHHA
IIEPUOA W IIAATEHU CYMH 32 TEKYII U IIPEAXOACH IIEPHOA IIPEBUINABAIIN ABAKIMUTE CYMH 32
APYTH AAH'BIIH.

Texymmre AAHBPYHH AKTUBH 32 TEKYIIHA U IIPEAXOAHH IIEPHOAU CE OIEHABAT ITO CyMaTa, KOATO
ce O9aKBa Aa OBAE BB3CTAHOBEHA OT AAHBYHUTE OPraHU IIPU IIPHAAraHE HA AAHBYHU CTABKH U

AAaHDbYHU 3aKOHM, ACfICTBaLL[I/I AN OY2aKBaHHM AAd BAA3AT B CHAA KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

Marepuasnu 3anacu

[Ipeanpusaruero mpuaara MCC 2 3a oTanTane Ha MATEPHAAHUTE 3aITACH:

MarepraAHu 3am1acH ca aKTHBH:

-ABPKAHN 32 IPOAAKOA B OOMYIANHIUA XOA HA CTOIIAHCKATA ACHHOCT / CTOKU,IIPOAYKIINSA/
-HAMUPAILY CE B IIPOLIEC HA IIPOU3BOACTBO 32 TAKABA IIPOAAKOA /HE3aBBPILICHO IIPOU3BOACTBO/;
-MaTEPHUAAHH 3aITACH, KOUTO CE U3PAXOABAT B IIPOU3BOACTBEHUSA IIPOIIEC UAH IIPH IIPEAOCTABAHE

HA YCAYIH/MaTepHaAd, CyPOBUHN/;

OueHsABaHe HAa MATEPUAAHU 3AITACH

MarepuasHITE 3aIIACH CE OIICHABAT ITO IIO-HUCKATA OT CEOECTOMHOCTTA HAM HETHATA PEAAH3yeMa
CTOMHOCT.

CebecTofHOCTTA HA MATEPUAAHHTE 3aIIaCH IIPEACTABAABA CyMaTa OT BCHYKHA Pa3sXOAH IIO
3aKyITyBAHETO, IPEPA0OTKATA, KAKTO M APYIU Pa3XOAH, HAIIPABEHH BbB BPH3KA C AOCTABAHETO UM
AO CETAIITHOTO ChCTOSHHUE M MECTOIIOAOKEHHE.

PasxoanTe mo 3akymyBaHe Ha MaTEPHAAHNTE 3aITACH BKAFOUYBAT ITOKYITHATA I1€HA, BHOCHUTE MHTA
1 APYTH HEBB3CTAHOBUMH AAHDBITH, TPAHCIIOPTHUTE PA3XOAU U APYIH, KOUTO AUPEKTHO MOTAT Ad
Ce OTHECAT KbM IIPUAOOHMBAHETO HA CTOKUTE MATEPHAAUTE U YCAYIHTE. ['bPrOBCKHTE OTCTHIIKH
pabar; i Ap. TOAOOHI KOMITOHEHTH CE€ IPHUCIIAAAT IIPH OIIPEACASHE HA IIOKYIIHATA CTOHHOCT.
PasxoauTe 3a mpepaboTKa BKAFOUBAT IIPEKH Pa3XOAU M CUCTEMATHYHO HAYHCAABAHN IOCTOSHHHI
U IIPOMEHAUBH OOIIH Pa3XOAH, KOUTO CE IIPABAT IIPU IIPEPaOOTBAHE HA MATEPUAAUTE B TOTOBA
IIPOAYKITHA.

[TpomeHAMBITE OOIMH PAa3XOAU C€ PA3IPEACAAT 32 BCAKA IIPOM3BEACHA CAMHHIIA Ha 0Oas3a Ha
PEAAHOTO M3IIO3BAHE HA IIPOU3BOACTBEHUTE MOIITHOCTH.

[TocrosanHuTE OOIITM Pa3XOAH CE PA3IPEACAAT KbM CEOECTOMHOCTTA Ha IIPOAYKIIUATA HA Oa3a Ha

HOpMaAHI/I}I KarmammuuTeT Ha HPOHSBOACTBCHI/ITC MOMOIHOCTH.
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KoAmdaecTBOTO OOINM ITOCTOSHHH Pa3sXOAH, KOHTO OTIOBAPAT HA PA3AHKATA MEKAY HOPMAAHUSA
KAITAITATET 1 AOCTUTHATHA KAITAIINTET CE IIPU3HABAT 32 Pa3XOAM 33 IIEPHOAA B KOHTO Te
BB3HHUKBAT.

Apyrn pasxoAnm ce BKAIOYBAT B CEOECTOMHOCTTA Ha MATCPHAAHHUTE 3aITACH CAMO AOTOAKOBA,
AOKOAKOTO T€ Ca HAIIPaBEHH BbB BPbB3KA C AOBEKAAHETO HA MATEPHAAHHTE 3aIIacH AO
HACTOAIIOTO UM MECTOITOAOKEHHUE U ChCTOSHUE,

B orpanmuenn cayuam pasxoAW IO ITOA3BaHH, KPEAUTH KOHTO ca ompeaesenn B MCC 23
Pa3zxoam 1o 3aemu, ce BKAIOUYBAT B CTOMHOCTTA HA MATEPHAAHUTE 3AITACH.

PasxoAnm KOHTO He ce BKAIOUBAT B CEOECTOMHOCTTA Ha ITPOM3BEACHATA IIPOAYKIIHA H CE
IIPU3HABAT KATO Pa3XOAH 32 IIEPHOAA B KOMHO Ca Bb3HUKHAAN Ca:

-KOAMYIECTBA MATEPHAAH, TPYA H APYTH IIPOU3BOACTBEHH PA3XOAH H3BBH HOPMAAHHTE IPAHUITH.
-Pa3XOAH 32 CbXPAHEHHE B CKAAA.

-AAMHHHUCTPATHBHH Pa3XOAH.

-Pa3sXxOAH IO HpOAa)K6I/IT€.

CebecToHOCT IpH IIPEAOCTABAHE HA YCAYTH

AOTOAKOBa, AOKOAKOTO HpI/I HpeAOCTaB}IHCTO Ha YCAYIH C€ ITOA3BAT MaTCpI/IaAHI/I 3arracu, 1o T¢
ce BKAIOUBAT B ceOectorinocTa Ha yeayrure. CeOecToHOCTa Ce ChCTOM I'AABHO OT Pa3sXOAWTE 32
TPYA U APYIHTE Pa3sXOAM 3a IIEPCOHAAA, 33€T B IIPEAOCTABAHETO Ha YCAYIaTa, BKAIOYHTEAHO
CAYKHUTCAHUTC, U3II'bAHABAIIIN HAA30PHA ACﬁHOCT, U CbOTBE€THATA 4YaCT OT O6H_[I/ITC pa3XOAI/I 3a
TAX. prA"bT U APYTH Pa3XOAH, CBbP3aHH C HpOAa)K6I/IT€ U o0IHA AAMAHHUCTPATUBEH IIEPCOHAA,
HE Ce BKAIOUBAT, 4 CE IIPU3HABAT 32 PA3XOAU B IIEPHOAA, B KOWTO €A BE3HUKHAAML.

HOTpC6ACHI/I€TO Ha MATCPHUAAHU 3AI1aCH CC OLICHABA II0 CPCAHO IIPETCrACHA CTOHMHOCT.

OOGe3neHKa Ha MATEPUAAHH 3AITACH

CebecTofiHOCTTA HA MATEPUAAHUTE 3aITACH MOJKE Ad HE € BB3CTAHOBHMA, B CAyYall d4e Te ca
IIOBPEACHH HAH Ca IIAAOCTHO HAH YACTUIHO MOPAAHO OCTAPEAH, HAM aKO HMa CIIaA B
rnpoAakHnTe UM reHd. ChIno Taka ceOeCTOMHOCTTa Ha MATEPUAAHHUTE 3aI1ACH MOKE Ad HE ObAC
BB3CTAHOBHMA, aKO IPHOAMSHTECAHO OIIPCACACHHTE PasXOAHM 34 3aBBPIIBAHC HAU
IIPUOAUZHTEAHO OIIPEACACHHTE PA3XOAH, KOUTO IIe OBAAT HAIIPABEHH 32 OCBIIECTBABAHE HA
mpoAaxOara, ca ce yBeAndumAn. MarepmaAHnTE 3aIacy ce HaMaAfiBaT AO HETHATA PEAAH3yeMa
CTOHHOCT Ha 0a3aTa HA OTACAHM mosuunn. [Ipm HAkom obcrosfTeAcTBa ODade MOKEe A2 OBAE
ITOAXOASIIIO Ad C€ TPYIIHPAT CXOAHU UAU CBBP3AHHU ITO3HUIIHH.

K'bM Bcekn cAaeaBalll IIEPHOA Ce IIPABM HOBA OLICHKA HA HETHATA peansyema crorHoct. Korato
YCAOBHATA, AOBEAH AO CHIDKABAHE HA MATCPHAAHUTE 3AIIACH ITOA TAXHATA CCOCCTOMHOCT, BEYe HE
€a HAAHUIIE HAU KOIaTO UMa ACHO AOKa3aTEACTBO 32 YBEAMYCHHE B HETHATA PEAAH3yeMa CTOHHOCT
3apaAd IIPOMAHA B MKOHOMHYECKHTE OOCTOATEACTBA, CyMaTa HA OOE3IIEHKATA CE BBH3CTAHOBABA
TaKa, 9€ HOBaTa OAAAHCOBA CyMa € ITO-HHCKATd OT CEOECTOMHOCTTA M IIPEPA3TACAAHATA HETHA
peaAsmsyemMa CTOMHOCT. BB3CTaHOBABAHETO € OIPAaHHYEHO AO CyMaTa Ha ITbPBOHAYAAHATA

00e3IeHKA.
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Orouceane HA MaT€PUAAHU 3AIIACH
HpI/I HpOAa}K6a Ha MATCPHAAHH 3aITacH, DaAaHCcoBaTa cymMa Ha TC3HM MATCPHAAHHN 3aIIaCH CC

npnsHaBa KaTo pa3on HpCS IICPHOAA, HpCS KOHUTO ChOTBETHUSAT HpI/IXO,A, (@ HpI/ISHaT.

ITpusHaBaHe Ha IPUXOAH U PA3XOAU OT MATEPHUAAHH 3AIIACH

Cymara Ha BcAKa OOE3IICHKA HAa MATEPUAAHUTE 3aIIaCH AO HETHATA UM PEAAN3yeMa CTOMHOCT,
KAKTO M BCHYKH 3aryOH OT MATEPHAAHH 3aIIaCH CE IIPU3HABAT KATO PAa3sXOAH 3a IIEPHOAA HA
OoDOe3IeHKATA HAM Ha Bb3HHKBaHeTO Ha 3aryomre. (Cymara Ha €BEHTYaAHOTO OOpPATHO
BB3CTAHOBABAHE HA CTOMHOCTTA Ha OOC3IICHKATA HA MATEPHAAHHTE 3aIIaCH, BB3HHUKHAAA B
PE3YATAT HAa YBEAMYECHHUETO HA HETHATA PEAAM3yeMa CTOMHOCT, CE IIPU3HABA KATO HAMAaAfBAaHE Ha
CcyMaTa Ha IPU3HATHTE PAa3XOAHM 34 MATCPHAAHM 3aIIaCH IIPE3 IIEPHOAA, IIPE3 KOWUTO
BB3CTAHOBABAHECTO € BB3HUKHAAO.

Hsakon martepmasHm 3amacu MOrar Aa ObAAT OTHECEHH IIO CMETKHTE Ha APYTH aKTHUBH, KATO
HAIIPUMEP MAaTEPHAAHH 3aI1aCH, KOHTO CE H3IIOA3BAT KATO KOMITOHEHT Ha CB3AAACHHTE OT
CaMOTO IIPEAIPUATHE COOCTBEHH MMOTH, ChbOPBKEHHA M 00OpyABaHe. MarepraAHHUTE 3aI1acH,

OTHCCCHH KbM Apyr AaKTHUB, CC HpI/ISHaBaT 3a Pa3xOA B HpO,A(bA)KCHI/IC IIOAC3HUA KHUBOT HA aKTHBA.

AXTHBH ABPIKAHH 32 IIPOAAKOA

Karo axruBu Apprkann 3a mpopaxba cpraacHo MCPO 5 ce kaacuduuupar HETEKYIIH AKTHBH,
YHATO OAAaHCOBA CTOHHOCT INe OBAE BB3CTAHOBEHA ITO-CKOPO YPE3 CACAKA 33 IIPOAAKDOA
OTKOAKOTO 4Ype3 IMPOABANKABAIIA YITOTPeOA.

AKTHBUTE ABP/KAHH 32 IIPOARKOA CE€ OLICHABAT IO ITO-HHCKATa OT OAAAHCOBATA MM CTOHHOCT H
CIIPABEAAUBATA UM CTOMHOCT HAMAAEHA C PAa3XOAUTE 32 IIPOAAKOATA.

3ary0a oT 00e3IIeHKa e IIPU3HABA IIPU BCAKO ITBPBOHAYAAHO HAU ITOCACABAIIO HAMAACHHE HA
CTOITHOCTTA HA AKTUBH ABP/KAHH 32 IIPOAAKOA.

[Teqanba OT ITOCAEABAINIO YBEAHUYEHHE HA CIPABEAANBU CTOMHOCTH, HAMAACHU C Pa3sXOAHUTE 32
IIPOAQKOA HA AKTHBH ABPMKAHU 32 IIPOAAKOA Ce IIPHU3HABA AO pa3Mepa Ha OOE3ICHKATa Ha

CHOTBETHHA aKTUB HaducAeHa rpeAan cbraacao MCC36 u MO®O5.

Co0OcTBeH KaruTaA

CobcrBeHuAT KamuTaA Ha TIPCAIIPHATHCTO CE€ CHCTOH OT:

OcHOBeH KanuTaA

Perncrpupanns kammraa ce IIPEACTaBA IO HOMHHAAHA CTOHHOCT CBIAACHO CBACOHO pEIIICHIE
32 PErUCTpanys.

Xoaausr ITeramma AA e akImmOHEpHO APYKECTBO U € 3aABAKEHO Ad peructpupa B T'bpropekus
perucTsp pasMepa Ha OCHOBHHSA CH KAITUTAA, KOHTO CAYKH KaTO OOE3IICYCHIE HA KPEAUTOPHUTE.

AKL[I/IOHCPI/ITC OTFOBapHT 32 3aABAKCHHATA HA AP}DKCCTBOTO AO pa3Mepa Ha CBOCTO y4IaCTHC.
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Pasxoam 32 eMucHI 1 U3KyIIyBaHE HA AKIIUH

[Ipm m3paBaHETO HMAM IPHUAOOHMBAHETO HA CBOM HMHCTPYMEGHTH Ha COOCTBEHHA KAITUTAA
IIPEAIIPUATHETO IIPABU PA3AHMYHH PAa3XOAHU. 1€3M Pa3XOAM OOMYAHHO BKAIOYBAT PEIUCTPALINA U
APYTH 3aKOHOBH TAKCH, H3IIAQTCHHM CyMU HA IIPABHHU, CICTOBOAHH H APYIHM IIPO(ECHOHAAHI
KOHCYATaHTH U AP.JI0AOOHH. [lpm karmrasoBa CAEAKAa PasXOAUTE IIO CAEAKATA C€ OTYUTAT
CYCTOBOAHO KATO HAMAACHHC Ha COOCTBEHMS KallUTaA /HETHO OT BCHYKH CBBP3aHU
npedepeHINn 32 AAHBK BBPXY AOXOAUTE/ AO CTEIICHTA, B KOSTO €4 AOITBAHHTCAHH Pa3sXOAH,
IIPAKO CBBP3aHH C KAIIMTAAOBA CAEAKA4, KOUTO B IIPOTHBEH CAydYal Omxa OMAHM H30€rHarty.

PaSXOAI/ITe II0 KaITUTAaAOBA CACAKA, KOATO € U30CTABCHA, CC IIPHU3HABAT KATO PA3XOA.

PesepBu

[Ipemunan pesepBu- 0OpasyBaHH OT EMHUTHPAHE HAa COOCTBEHH KAIIUTAAOBH MHCTPYMEHTH.
OOmm pesepBu 00pasyBar ce OT PAa3IPEACACHHE HA IIedaADa CBrAACHO H3UCKBAHHATA HA
Tepprosekusd 3akoH Ha PBbArapud u yupeAuTeAHUA aKT HA IPEAIIPUATUETO.

Apyru pezepBu popMHEPAT CE IO PEIICHUE HA COOCTBEHHUIINTE HA KAITHTAAA.

DUHAHCOB PE3YATAT
Hepasnpeaeaena kpM Kpasd Ha OTIECTHHSA ITIEPHOA HATPYIIAHA I1e9aA0a OT IPEAXOAHH ITEPHOAM.
Hemoxpnra kbM Kpas Ha OTYETHHSA IIEPHOA HATPYIAHA 3ary0a OT IPEAXOAHH ITIEPHOAH.

[Teuanba/3aryba ot eproaa.

Texyim 1 HETEKYIIA TACUBU
ITacuB ce kAacuUIIIPa KATO TEKYIL, KOTATO OTTOBAPS HA HAKOH OT CACAHHUTE KPHTCPHIL:
® O9YaKBa A2 YPEAH ITACHBA B CBOA HOPMAACH OIIEPATUBCH IIUKDA;
® ADBP/KH IIACHBA IIPEAMMHO C IIEA THPIYBAHE;
® ITACHBBT CACABA AA OBAC YPEACH B PAMKHTE Ha ABAHAAECET MECEIIA CACA Kpasd Ha
OTYETHUSA IIEPHOA;
AN
® IIPEAIPHATHETO HAMA OE3YCAOBHO IIPABO Ad OTCPOUBA YPEKAAHETO HA ITACHBA 32
IIEPHOA HAH-MAaAKO ABAHAACCET MECEIIA CACA KPast HA OTICTHHSA IIEPHOA.
[TacuB ce kaacmdHIIpa KATO HETEKYI[ aKO HE OTIOBApPsA HA KPUTCPHHUTE I1a KAACH(DHUIIIPAHE
KATO TEKYIII.
[TacuB ce kaacuduIMIpa KATO TEKYII, KOTATO TE€ CACABA Ad CE YPEAH B PAMKHTEC HA ABAHAACCET
MeceIra OT Kpas Ha OTYCTHHSA IIEPHOA, AOPH aKO:
® IIBPBOHAYAAHHAT CPOK € OHA 3a IIEPHOA ITO-ABABT OT ABAHAACCET MECELIA; I
® CACA Kpafd HAa OTYETHHA IIEPUOA U IPeAr (DHHAHCOBHUTE OTYETH A4 Ca OAOOPEHH 3a
ITyOAUKYBAaHE € CKAIOYECHO CIIOpa3yMeHHE 32 pePHHAHCHPAHE AU 34 HOB IIOTACHTEACH

IIAQH Ha ABATOCPOYHA 0a3a.

PuHAHCOBU ITACUBU
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[peanpuaruero npuaara MCC32 u MCC39 npu ordurane Ha (DUHAHCOBH ITACHBH.

DUHANCOB ITACHB € BCEKW MACUB KOWTO € :

® AOTOBOPHO 3aABAKEHUE :
- Aa Ce IIPEAOCTaBAT IIAPHUYHU CPEACTBA HAU APYr (PUHAHCOB aKTUB Ha APYIO
ITPEAITPUATHE;
AT
- A4 ce pasMeHAT (DUHAHCOBH aKTUBH MAH (PUHAHCOBHU ITACHBU C APYTO IIPECAIIPUATHE IIPU
YCAOBHSA, KOUTO CA IIOTEHITHAAHO HEOAATOIIPUATHH 32 ITPEATIPHATHETO;

A

® AOIOBOP, KOHTO IIle ObAEC AU MOKE Ad ObAE YPEACH B MHCTPYMEHTH HAa COOCTBEHUSA KAIIUTAA
Ha IIPEAIIPHUATHETO H €:
- HEAEPHUBATHUB, 3a KOUTO IIPEAIIPHUATHETO € HAU MOKE Ad ObAC 3aABAKEHO Ad IIPEAOCTABH
IIPOMEHANB OPOI HHCTPYMEHTH HAa COOCTBEHHSA CH KAITHUTAA;
UAHI
- AEpHBATHB, KOHTO IIe ObAE HAU MOKE Ad ODbAE YPEACH upe3 pasMAHa Ha (PHKCHpaHA
CyMa IHAPUYHU CPEACTBA HAH APYT (DMHAHCOB aKTHUB 32 (DUKCHUPAH OPOM MHCTPYMEHTH Ha
COOCTBEHHA KAIIMTAA HA IIPEAIPUATHETO. 3a TasH I[EA MHCTPYMEHTHTE HAa COOCTBEHUA
KAaITUTaA Ha IIPEAUPHATHETO HE BKAIOYBAT BB3BPBINACMH (DUHAHCOBH HHCTPYMEHTH,
KAACH(DHUIIUPAHE KATO HHCTPYMEHTH Ha COOCTBEHHA KAITUTAA, KOHTO HaAarar Ha
IIPEAITPUATHETO 3aABAKEHHUETO A4 IIPEAOCTABU HA APYIra CTPaHa IIPOIOPIIMOHAACH AfA
OT HETHUTE AaKTHBH Ha ITPEAITPUATHETO CAMO ITIPH AUKBUAAINA, WA HHCTPYMEHTH, KOUTO
ca AOTOBOPH 32 OBACIIO IIOAYIABAHE HAU IIPEAOCTABSAHE HA HMHCTPYMEHTH HA COOCTBEHUSA

KaITUTaA Ha IIPCAIIPHATHCTO.

®PuHAHCBUATE HHCTPYMEHTH-IIACUBH C€ KAACH(PHULMPAT B CACAHUTE KATEITOPHU CHIAACHO
nsuckpanuaTa Ha MCC 39:

e (DupHAHCOBH HACHBH, OTIYHTAHH IO CIPABEAANBA CTOIHHOCT B ITIe9aA0aTa HAHM 3aryoara:
- KAACH(PUIIHPAHH KATO ABPIKAH 32 ThPIYBaHE
- IIPH II'bPBOHAYAAHOTO MY IIPH3HABAHE CE OIPEACAA OT IIPEAIIPUATHETO 32 OTIUTAHE 10
CIIPABEAAUBA CTOIHOCT B I1e9aADaTa HAH 3aryoata
e OuHAHCOBHU ITACUBU, OTYUTAHN 1O AMOPTH3NPAHA CTOMHOCT
®PuHaHCOBH ITAaCHBH C€ IIPU3HABAT B OT4YeTa 332 (PUHAHCOBOTO CBCTOAHHE, KOIaTo
IIPEAIIPUATHETO CTAHE CTPAHA IO AOTOBOPHHUTE YCAOBHUA HA HHCTPYMEHTA.
[Ipy IbpPBOHAYAAHOTO IIpU3HABAHE (PHHAHCOBUTE ITACHBH CE OTYHTAT IO CIIPABEAAHBATA M
CTOIHOCT, IIAFOC B CAy4Yal Ha (DUHAHCOBH ITACHBH, KOMTO HE CE OTYUTAT IIO CIIPABEAAHBA
CTOMHOCT B IIe4aADaTa HMAH 3ary0ara, Pa3XxOAHUTE IIO CACAKATA, KOUTO CE€ OTHACAT IIPAKO KbM
IIPUAOOHBAHETO AU U3AABAHETO Ha (DHHAHCOBUSA IIACHUB.
ITocaeaBama oreHKa Ha (PUHAHCOBU IACUBU
e [lo cupaBeasnBa CTOHHOCT

-(bMHAHCOBH TACHBU, OTYUTAHU ITO CIIPABEAAUBA CTOMHOCT B I1€9aA0aTa HAHM 3ary0aTa;
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C u3KAFOYEHHE HA IIaCHBHUTE - AEPHUBATHBH, KOHTO Ca OOBBP3aHHM C HEKOTHPAH
MHCTPYMEHT HA COOCTBEHHA KAIIUTAA WM TPAOBA Ad CE€ YPEAAT UpE3 IPEXBBPAAHETO Ha
HEKOTHPAH MHCTPYMEHT HA COOCTBEHHA KAITUTAA, YHUATO CIIPABEAAMBA CTOMHOCT HE MOKE

Ad C€ OIICHH HAACKAHO, KOUTO CC OTYHUTAT IIO IICHA HA HpI/IAO6I/IBaHC;

e [lo amopru3mpaHa CTOMHOCT C HM3IIOA3BAHETO HAa METOAA HA e€(DEKTUBHUA ANUXBEH
IIPOIIEHT

-BCHYKM OCTAHAAM CpI/IHaHCOBI/I ITaCHBU

ITeuaabu u 3ary6u oT (PUHAHCOBU ACUBU CE IIPU3HABAT

e [lewanbn m 3aryOm OT (DUHAHCOBH ITACHBH, KAACH(PUIIMPAHU KATO OTIHTAHH IIO
CIIPABEAAUBA CTOIHOCT B I1€9aA0aTa HAHU 3ary0ara, Ce IPU3HABAT B OTYETA 3a AOXOAUTE;
e [leganOara mam 3arybara OT (DMHAHCOBH IIACHBH KOHTO C€ OTYHTAT II0 AMOPTH3HUPAHA
CTOIHOCT C€ IIPU3HABA B OTYETA 33 AOXOAUTE, KOraTO (DHHAHCOBUA IIACUB CE OTIINCBA U
Upe3 IpOoIleca Ha aMOPTH3HPAHCE;
ITpeAnpusTueTo OTINCBA (DUHAHCOB HACHUB /HAHM YacT OT (PMHAHCOBUS I1acuB/ , KOraTo TOH €
ITOraceH - T. €. KOTaTO 3aABhAKEHHETO, OIIPEAEACHO B AOTOBOPA, € OTIHAAHAAO, AHYAUPAHO HAU
CPOKBT My € H3TCKbA.
[Ipu ormucBaHe Ha (PUHAHCOB ITACHB PAa3AMKATA MEKAY OaAaHCOBATA CTOMHOCT Ha (PUHAHCOB
mmacuB /MAM Ha 4YacT OT (PUHAHCOB I1acUB/, KOWTO € IIPEKPATEH MAM IIPEXBBPACH HA TpeTa
CTpaHa, M IIAATCHOTO BB3HAIPAKACHHE, BKAIOUYHNTCAHO IIPEXBBPACHHTE W ITOCTH HEIAPHIHN

AKTHBH M ITACHUBH, CC IIPU3HABA B OTYCTA 34 AOXOAUTEC.

T'BPI‘OBCKI/I " Apyrn 3AABAKCHUA U KPCAI/ITI/I

KPCAI/ITI/I, TBPrOBCKH U APYTH 3AABAXKCHUS 3aAADBAKCHHUA Ca (i)I/IHaHCOBI/I ITaCUBH BBb3HUKHAAH OT
AI/IPCKTHO IIOAy4YIaBaBC Ha CTOKH, YCAYIH, Hapn AN HapI/I"IHI/I €KBHBAACHTHU OT KPCAI/ITOPI/I.

CACA IIbPBOHAYAAHOTO IIPU3HABAHC KPCAHUTHTC M TBPTOBCKUTC 3aABAKCHHATA, KOUTO Ca Oes
Ct)I/IKCI/IpaH ITaACK CC OTHHTAT IIO OIICHCHATA IIPH HPI/IAO6I/IB2.HCTO MM CTOHUHOCT.

KPCAI/ITI/ITC 1 3aABAKCHHUATA, KOUTO Ca C q)I/IKCI/IpaH ITAACK CE€ OTYHTAT ITIO aMOpTI/ISI/IpaHaTa M

CTOMHOCT.

AaHBbUYHU 3aABAKEHUA

Texymure AAHBYHH 3aABAKCHHA Ha IPEAIPHATHETO HE IIPOH3THYAT OT AOTOBOPHU
B3aMMOOTHOIIIECHHUSA U He ce KaacuuIupar kKato (PHHAHCOBU ITACHBH. 1€ BKAIOUYBAT:

-TexymuaT AAHBK BbPXY AOXOAA 32 TEKYIINA U IIPEAXOAHH IIEPHOAH CE IIPH3HABA KATO ITACHB AO
CTEIIEHTA, AO KOSTO HE € ITAATEH.

-Texymmn 3aAbAKEHISA 32 AAHBIIN CbIAACHO APYIH AAHBYHH 3aKOHH.

Tekymunre AAHBYHN ITACHBH 33 TEKYIINA U IIPEAXOAHH IIEPHOAM CE€ OIICHABAT IIO CyMaTa, KOATO
ce OYaKBa Aa OBAE IIAATEHA HA AAHBYHHTE OPTaHH IIPU IIPHAATAHE HA AAHBYHH CTABKH M AAHDBY-
HI 32KOHH, ACHCTBAIIM KbM Kpas Ha OTYETHUSA IIEPHOA.

BC3B'BSM63AHI/I CPEACTBA IIPEAOCTABEHHU OT AbpP>KaBaTa
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bespbamespnn cpeactBa mpeaocraBeHnm OT Abpikapata cbraacio MCC20 ca momorr or
AbprKaBaTa/ IPABUTEACTBOTO, ABP/KABHUTE ATCHLUU U AP. IIOAOOHH OPraHH, KOUTO MOTAT A2
ObAAT MECTHH, HAIIMOHAAHU HAHM MEKAYHAPOAHN/ ITOA (DOpMaTa Ha IPEXBBPASHE HA PECypcu
KBM IIPEATIPUATHETO B 3aMAHA HA MIHAAO HAH OBACIIO CHOTBETCTBHE C OIPEACACHH YCAOBHA ITO
OTHOIIICHHE Ha OIIEPATUBHHUTE ACHHOCTH Ha Ipeanpuarnero. Te mskarousar dopmu Ha
[IPaBUTEACTBCHA IIOMOII, KOUTO HE MOTaT B PAMKHTE HA Pa3yMHOTO A2 OBAAT OCTOMHOCTCHH I
CACAKH C ABpIKaBaTa, KOUTO HE MOTAT Ad ODAAT PasTPAHUYCHU OT HOPMAAHUTE THPIOBCKH

CACAKH HA HpCAHpI/IHTI/ICTO.

besppsmesaHm cpeacTBa , CBBP3aHH C AKTHBH, Ca OE3BB3ME3AHH CPEACTBA IIPEAOCTABEHH OT
ABPIKABATA, YHUETO OCHOBHO YCAOBHE €, Y€ HPEAIPHUATHETO, OTTOBAPAIIO Ha YCAOBHATA 32
ITOAY9IaBAHETO MM CACABA Ad 32KYITH, Ch3AAAC HAHM IIO APYI HAYHH Ad ITIPHAOOHE ABATOTPANHN

AKTHUBU.

BCSBT)SMCSAHI/I CpCACTBa CB%pSaHH C HpI/IXO,A,I/I, ca 6€3B”bSM€3AHI/I CpCACTBa HpCAOCTaBﬁHI/I oT

A%pH{aBaTa, paSAI/I"IHI/I OT OHE3N CB”bpSZlHI/I C aKTHUBMH.

BCSB%SMCSAHH CpCACTBa HpeAOCTaBCHI/I oT A”bp}KaBaTa CE IPCACTABAT KATO HpI/IXOAH 3a 61)ACH.[H
HCpHOAH, KOHNTO CE HpI/ISHaBQ_T Ha HpI/IXOA CHUCTEMATHYHO U paL{I/IOHaAHO 3a cpoxa Ha IIOAE3HUA

KHBOT HA aKTHBA.

BCSB%SMCSAHH CpCACTBa IIPCAOCTAaBCHH OT A"bp)KQ,BaTa , CBbPaHH C HpI/IXOAI/I Cce HpeACTaBi{T KaTo
IIPUXOAHN 32 6’bACI_III/I IIEPpUOAH, KOHUTO CC€ IIPU3HABAT Ha IIPUXOA B MOMCHTA B KOHUTO CC

IIPU3HABAT PA3XOAHUTC 32 IIOKPUBAHECTO HAa KOUTO Ca IIOAYICHH.

Ilencunonsau un APYIH 33aABAXKECHHA KbM IIEPCOHAAA IIO COIMUAAHOTO U TPYAOBO

3AKOHOAATECACTBO

SZ.A,’bAH(CHI/IH KbM IICPCOHAA BKAFIOYBAT 3AABAXKCHHUS HA IIPCAIPHATHCTO IIO ITOBOA HAa MHHAA
TPYA IIOAOKCH OT HACTHSA IICPCOHAA M CBOTBCTHHTC OCHUTYPHUTCAHHN BHOCKH, KOUTO CC M3MCKBAT

OT 3aKOHOAATCACTBOTO.

TpyAoBHuTE M OCHIYPHTEAHH OTHOIICHHA C PAOOTHHIIHTE M CAYKHTEAHTE CE OCHOBABAT Ha
pasmopeabure Ha Koaekca ma Tpyaa m Ha pasmopeAbuTe HA AEHCTBYBAIIIOTO OCHIYPHTEAHO

3aKOHOAATEACTBO.

OcHoBHO 3AABAKCHHC HA pa6OTOAaTCAH € A2 U3BBPIBA 3AABAKHUTCAHO OCHUTYPABAHC HAa HACTHSA

IICPCOHAA 32 IICHCHMOHHOTO, 3APAaBHO B CPCIy 6e3pa60Tnua ocurypsBaHe.

Pazmepure Ha OCHTIYPHTEAHUTE BHOCKH CE YIBBP/KAABAT ChC 3aKOH. BHOCKnTE ce pasmpeseadr
MEHKAY PaOOTOAATEAA U OCHIYPEHOTO AHIIE B CHOTHOIIEHHE, KOETO CE ITPOMEHS CKETOAHO H €

OIIPCACACHO C OCUTYPUTCAHHA KOACKC.

OcBeH 3aABAKHTEAHOTO ABPAKABHO OOINECTBEHO OCHIYPABAHE CBIIECTBYBAT 3aKOHOBO
CH3AAACHU BB3MOKHOCTH 32 AOITBAHUTEAHO AOOPOBOAHO IIEHCHOHHO U 3APABHO OCHUTYPABAHE B

AOOPOBOAEH (DOHA.
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KBM ApyecTBOTO HAMA CH3AAACH B (DYHKITHOHHPAIIL YACTEH AOOPOBOAECH OCHIYPUTEACH (POHA.

OcurypureAHITE U IICHCHOHHM CXEMU /IIAAHOBE/, IIPHAATAHI OT APYKECTBOTO B KAYECTBOTO MY
Ha pabOTOAATEA, C€ OCHOBABAT HA O'BAIAPCKOTO 3aKOHOAATEACTBO H €4 IIPEABAPHTEAHO TBBHPAO

onpeAereHn /Aeunnpanu/ .

KpatkocpourmuTe AOXOAM 32 IIEPCOHAAA / M3UCKyeMH B paMKnTe Ha 12 mecema cAeA Kpad Ha
IIEPHOAQ, B KOMTO IEPCOHAADT € IOAOKHA TPYA 32 ax/ ce HIPHU3HABAT KATO PAa3XOA B OTYETA 32
AOXOAHUTE, B KOHTO € IIOAOKEH TPYABT 32 TAX M KATO TEKYIIO 3aAbAKECHHUE /caea OPHUCITAAAHE HA
BCUYKHU IIAATCHU BEYE CYMHU U IIOAATAIIU CE yAp’b)KKI/I/ . Kem AataTa ma roammmnnsa dunancos
OTYET APYNKECTBOTO IPAaBU OIEHKA HA OYAKBAHMIE Pa3sXOAM II0 HATPYIBAIIUTE CE
KOMIICHCHUPYEMH OTIIYCKH, KOATO CE€ OYaKkBa Aa OBAE H3IAATEHA KATO PE3YATAT OT
HEH3ITOA3BAHOTO IPAaBO HA HATPYHaH OTIYCK. B oIleHkaTa ce BKAFOYBAT PAa3XOAHTE 32 CAMHTE
BB3HATPUKACHHA M Pa3XOAUTE 32 3aABAKUTEAHOTO OOINECTBEHO OCHIYPABAHE, KOHTO

PabOTOAATEAAT ABAKH BBPXY TE3H CYM.

Coeraacao Koaekca Ha Tpyaa APYKECTBOTO € 3aABAKEHO Ad H3IIAAINA Ha IIEPCOHAAA IIPU
HACTBIIBAHE HA IIEHCHOHHA BB3PAaCT OOE3IIETEHHE, KOCTO B 3aBHCHMOCT OT TPYAOBHA CTaX B
IIPEAIPHATHETO MOKE Ad Bapupa MexAy 2 B 6 OPyTHH MECEYHH paOOTHH 3aIIAATH KBM AATATa
Ha IIpeKpaTsABaHEe HA TPYAOBOTO HpaBOOTHOINEHHE. [lo cBomTe XapaKTEepHCTHKH TE3W CXEMU

IIPCACTABASBAT ITAAHOBE C ACCbI/IHI/IpaHI/I AOXOAH.

OmnpeaeAsiHETO Ha pa3sMepa Ha TE3W 3aABAKEHHA CE M3BBPIIBA Ha 0a3aTa HA AKTFOEPCKA OIICHKA

HA CErarrHaTa UM CTOMHOCT KbM AaTaTa Ha OT4YCTA.

ITpoBusun
[IpoBusuuTe ca 3aABAKEHHUA C HEOIIPEACACHA CPOYHOCT UAN CyMa.
[IpoBusuu ce IMPU3HABAT IO IIOBOA HA KOHCTPYKTHBHH H IIPABHHU 3aABAKCHUSA BB3HUKHAAU B
PE3YATAT HA MUHAAN CHOUTHSA ChraacHO usuckbanusara na MCC 37.
I1paBHO 3aABAKEHHE € 3aAABAKEHIE, KOETO IIPOU3AH3A OT:
®  AOTOBOp /CHOPEA HETOBHTE U3PUYHU KAAY3U U 11O IOApPasbupane/;
®  3aKOHOAATEACTBO;
AU
® APYIO ACHCTBHE HA 32KOHA.
KoOHCTPyKTHBHO  3aABAKEHHE € 3aABAKEHHE, KOETO IIPOM3AHM33a OT ACHCTBHATA Ha
IIPEATIPUATHETO, KOIaTO:
e &mna 0asaTta HA YCTAHOBCHA TCHACHIMA HA IIPEAXOAHA IIPAKTHKA, ITYOAHKYBAHH
IIOAUTHKH HAM AOCTATBYHO CHENU(MUIHO TEKYIIO TBBPACHUE IIPEAIPUATHETO €
ITOKA32A0 Ha APYTH CTPAHH, Y€ € TOTOBO Ad IIPHEME OIIPEACACHH OTTOBOPHOCTH;
nu
®  KaTO PE3YATAT IIPEAIPUATHETO CH3AABA § APYTHTE CTPAHU OIIPEACACHO OYaKBAHE, Y€

II€ U3ITbAHM TE3H OTFOBOpHOCTI/I.
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ITpoBusus ce mpU3HaBA TOraBa, KOraTo:
® IIPEAUPHATHETO HMa HACTOSAINO 33aAbAKEHHE (IIPAaBHO HAH KOHCTPYKTHBHO) KaTO
PE3yATAT OT MUHAAH CBHOUTHS;
® uMa BECPOATHOCT 34 IIOTACABAHE HA 33aABAKCHHETO Ad OBAE HEOOXOAHM ITOTOK
pecypcH, ChbABPIKAIL HKOHOMUYECKHU TIOA3L;
u
® MOke A2 ObAC HAITPABEHA HAACKAHA OIIEHKA HAa CTOMHOCTTA HA 3aAbAKECHHETO.
AKO Te3H yCAOBHSA HE Ca U3ITbAHCHH, IIPOBU3HA HE CE IIPHU3HABA.
[IpoBusumTe ce NIPU3HABAT 110 HANW-AOOpaTa IPHOAM3BNTEAHA OIICHKA HAa PBKOBOACTBOTO HA
IIPCAITPHATHETO KbM Kpas Ha OTYCTHHA IIEPHOA 32 PA3XOANTE, HCOOXOAMMH 3a VPEKAAHE Ha
HACTOSAIIIOTO 3aAbAMKEHHE.
[IpusHaTure CyMH Ha IPOBH3UU CE IIPEPA3TACKAAT KBM BCEKH KPal Ha OTYCTCH IIEPUOA U CE

OPEUIIUCAABAT C IIEA CE OTPAZHU Haﬁ—Ao6paTa TEKYIIA OIICHKA.

ITacuBu ABprkanu 32 mpoaayxk6a MC®PO 5
Coraacno msuxBanuara Ha MCPOS5 npeanpuAruero kaacuuUIUpa KaTO HACHBH ABP/KAHU 32
IIPOAQKOA, TTACUBU BKAIOYEHHU B IPylla 32 H3BaKAaHe oT ymorpeda. [lacuBure ce orensBar B

cpoTBercTBHE ¢ n3uckpanuaTa Ha MCPO5.

OTCPO‘—ICHI/I AAHBYHHU AKTHUBHU U ITACHUBN

OTCpO‘ICHI/ITC AAaHDBbYHHU aKTHUBM MW IIaCHBH CE€ HpI/ISHaBaT 3a BpCMCHHI/I paSAI/IKI/I MEKAY
AaHbYHATA OCHOBAa HAa AKTHBHTC M ITACHBHTC M TAXHATA 0AaAAHCOBA CTOMHOCT KBbM Kpasd Ha

OTYCTHHS IICPHOA.

Or1cpodeH AAHBYECH IIACHB CE IPHU3HABA 32 BCHYKH ABAKHUMH B OBACIIN IIEPHOAM CYMH Ha

AAQHBITU CBBP3aHH C 0O0AATAEMH BPEMEHHH PA3AHKH.

OrcpodeH AaHBYECH AKTUB CE IIPU3HABA 32 BB3CTAHOBUMHTIE B ODBACIIH IIEPUOAU CYMH Ha
AAHDBIIHM CBBP3aHM C IIPUCIAAAIIH CE BPEMEHHHU PA3AMKH, IIPEHOC HA HEM3ITOA3ZBAHU AAHDBYHI
3aryOH M KPEAUTH AO CTEIIEHTA, AO KOATO € BEPOATHO Ad CHIIECTBYBA OOAAraeMa redasda, cpery
KOATO Ad MOTAT Ad CE U3ITOA3BAT.

KbM kpas Ha BCEKH OTYETEH IEPHOA IPEAIIPUATHETO IIPEPAIACKAA HEIIPUSHATUTE OTCPOYECHH
AAHBYHHU akTHBH. [IpeAnrpuATHETO NMpH3HaBA HEMPH3HATUTE B IIPEAXOACH IIEPHOA OTCPOUECHI
AAHBYHH AKTUBU AO CTEIIEHTA, AO KOATO CE € IIOABHAA BEPOATHOCT ObAcIaTa OOAaraemMa medarda

Ad IIO3BOAAIBA Bb3CTAHOBABAHCTO HA OTCPOYICH AAHBYCH AKTHB.

Baaancosara croimocT Ha OTCPOYCHUTC AAHBIHH AKTHBH CC IIPEPA3TACIKAA KbBM BCCKHU Kpaﬁ Ha
OTYCTCH IICPHOA. HPCAHPI/IHTI/ICTO HAMaAfABA DAAAHCOBATA CTOMHOCT HA OTCPOYICHUTE AAHDBIHU
AKTHUBH AO CTCIICHTA, AO KOATO BCYC HC € BEPOATHO Ad 6’bA€ pearmsupana AOCTATbIHA obAaraema
HC‘—IaA6’¢I, KOAATO Aa IIO3BOAfIBA Aa C€ OIIOA3OTBOPH ITIOA34Ta OT YaCT HAH ICAHA OTCPOYCH
AAaHDBYCH AKTHB. Besaxo TakoBa mamasenue ce IIpOsBABA O6pﬂTHO AO CTCIIEHTA, AO KOATO € CTaHa-

AO BepOHTHO Aa CE peﬁAI/ISI/Ipﬁ AOCTAaTb4YHA obAaraema medaaoa.
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OrcpouennTe AAHBYHN aKTUBU U IIACHBU CE OIIEHABAT ITO AAHBYHHUTE CTABKH, KOUTO CE OYAKBA
Aa OBAAT B CHAA 32 IIEPHUOAA, B KOITO AKTUBBT CE PEAAUSHPA HAH IIACUBBT CE YPEAH/IIOracH Bb3
OCHOBA HA AAHBYHUTE CTABKU /U AAHBYHH 3aKOHH/, ACHCTBAILM UAM OYaKBAHU AA BAA3AT B CHAQ

KbM Kpaﬂ Ha OTYCTHUA HCPI/IOA.

OTCpO‘ICHI/ITC AAHDBITH CE HpI/ISHaBQ.T KaToO HpI/IXOA AN pason M CE BKAIOYBAT B II€YAAOATA HAU
3ary6aTa 3a IIEPHOAA, OCBEH AO CTCIICHTA, AO KOATO AAHDBKBT BB3HHKBA OT OIICpallUA HAN
CT)6I/ITI/IC, KOE€TO € HpI/ISHaTO Hp€3 CbIIIUA HMAN paSAI/I‘ICH HCpI/IOA ,A,I/IPCKTHO B coOCTBeHHA

KarmmTaA

ITeuarba nau 3ary6a 3a mepuosa

[IpeApuaTHETO IPHU3HABA BCHYKH EGACMEHTH Ha IIPUXOAHTE M PAa3XOAHTE IIPE3 IIEPHOAA B
regarOaTa HAM 3ary0ara, ocBeH ako AaaeH MC®PO He U3MCKBA HAN Pa3perraBa APyro.

Hsakon MC®O omnpeaeasT 0OCTOATEACTBA, IPH KOUTO IPEAIPHATHETO IIPHU3HABA KOHKPETHH
ITIO3UIINN M3BBH Ile4ardara uAn 3aryoara mpes Tekyrusa nepruoA. Apyru MCPO nsucksar nan
pasperaBar KOMIOHEHTHTE Ha APYT BCCOOXBATEH AOXOA, KOUTO OTIOBAPAT Ha AcPUHUIIHIATA HA

OO0rmuTe IOAOKEHHA 32 IIPUXOAU U PA3XOAHU, A2 ObAAT U3KAIOUEHH OT IIe4aAdaTa HAH 3aryoaTa.

Paszxoan

[IpeAnmpuATHETO OTYNTA TEKYIIO PA3XOAUTE 32 ACHHOCTTA ITO MKOHOMHYECKH CAEMEHTH M CAEA
TOBA OTHACA IO (DYHKITHOHAAHO IIPEAHA3HAYCHHE C IieA POpPMHUpaHE pasMepa Ha PasXOAUTE I10
HAIIPABACHUA U ACHHOCTH.

PasxoAn ce mpu3HaBaT, KOTATO BB3HUKHE HAMAACHHE HA OBACIIHTE MKOHOMHYECCKH H3TOAM,
CBbP3aHH C HAMAACHHE HAa AKTUB HMAHU YBEAHYEHHE HA IIACHB, KOETO MOKE Aa OBAEC OIICHEHO
HAAEKAHO.

IIpusnaBaneTo HAa Pa3XOAHTE 32 TEKYIIHA IIEPHOA CE M3BBPIIBA TOIraBa, KOIaTO CE€ HAYHCAABAT
CHOTBETCTBAIIUTE UM IIPUXOAM.

Koraro mMKOHOMIYECKHTE H3TOAM CE OYaKBa A2 BB3HHKHA IIPE3 HAKOAKO OTYETHH IIEPHOAA U
BPDB3KATA HA PAa3XOAUTE C IIPUXOANTE MOKE A2 OBAE OIPEAEAEHA CAMO HAIH-OOIMO HAN KOCBEHO,
PasXOAWTE ce IIPU3HABAT Ha Oasara Ha IIPOIECAYPH 32 CHCTEMATHYHO M PAI[HOHAAHO
pasIpeAcACHHE.

PasxoA ce mpusnaBa He320aBHO B OTYETAa 32 AOXOAHTE, KOI'aTO Pa3sXOABT HE Ch3AaBa ObAEIIA
HKOHOMUYECKA U3TOAA MAU KOI'ATO U AO CTEIIEHTA, AO KOATO OBAEINATA MKOHOMIYECKA U3IOAA HE
OTroBapsi Ha M3UCKBAHHUATA MAH IIPECTAHE Ad OTroBaps HA M3UCKBAHHUATA 32 IIPU3HABAHE HA AKTUB
B DaAaHCA.

PaszxoamuTe ce oTUMTAT Ha IPUHIIMIIA Ha TEKyIIO HauncAapaHe. OIEHABAT Ce IO CIIPABEAAHBATA

CTOMHOCT HA ITAATEHOTO HUAU TIPEACTOSAIIO 32 ITAAIITAHC.

ITpuxoan
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[IpuxoA e OpyreH IIOTOK OT HMKOHOMHUYECKH IIOA3H IIPE3 IIEPHOA, CB3AGACH B XOAQ HA
obmYaliHaTa ACHHOCT Ha IIPEAIIPHATHETO, KOraTO TE3U IIOTOLM BOAAT AO YBEAWYAaBAHE HA
COOCTBEHHSA KAITUTAA, PASAMYHU OT YBEAHYEHUATA, CBbP3aHU C BHOCKUTE HA AKIIHOHEPUTE
[IpeanpuATHETO OTYNTA TEKYIIIO IIPUXOANUTE OT OOMYANIHATA ACHHOCT ITO BUAOBE ACHHOCTH.
IIpuxoauTe ce OIEHABAT ITO CHPABEAAMBATA CTOMHOCT HA IOAYYEHOTO HAW ITOAAEKAIIIOTO 32
ITOAYYaBAHE ITAQITIAHE HAH Bb3HATPAKACHHE.
[IpusaaBaneTOo Ha IPUXOAUTE CE M3BBPIIBA IIPHU CIIa3BaHE HA IIPHETATA CIETOBOAHA MOANTHKA
32 CAEAHHUTE BHAOBE ITPUXOAM:
[IpuxoasT OT IpoAaxkOaTa HA CTOKH U IIPOAYKIHA CE IIPHU3HABA, KOIATO Ca OMAM H3ITbAHCHH
BCHYKHU CACABAIIH YCAOBHSL:
® IPEAIPHUATHETO € IPEXBbPAHMAO Ha KyIyBada CBIIECTBEHH PHCKOBE M IIOA3H OT
COOCTBEHOCTTA BBPXY CTOKHTE U IIPOAYKIIHATA;
® IIPEAIIPHATHETO HE 3alasBa IPOABAKABAINIO yIaCTHE B YIIPABACHHETO HA CTOKHTE I
IIPOAYKIIHATA, AOKOAKOTO TO OOHKHOBEHO C€ CBBpP3Ba CBHC COOCTBEHOCTTAa, HHTO
edeKTUBEH KOHTPOA HaA IIPOAABAHUTE CTOKH U ITPOAYKIIHS;
® CymaTa Ha IIPUXOAQ MOJKE HAACKAHO A2 OBAE OLICHEHA;
® BEPOATHO € HKOHOMHYECKHTE ITIOA3M, CBBP3AHH CBC CACAKATA, Ad CE€ IIOAYYAT OT
MIPEATTPUATHETO; H
®  HAIIPAaBEHUTE PA3XOAU MAU TE3H, KOUTO IIle OBAAT HAIIPABEHH BBB BPb3KA ChC CACAKATA,
MOTIaT HAAEKAHO A2 ObAAT OLIEHEHU;
[IpuxoasT OT mpOAAKOA HA YCAYIH CE IPHU3HABA KOIATO PE3YATATHT OT €AHA CACAKA MOKE Ad CE€
OIICHU HAACKAHO, IIPUXOABT, CBBP3aH ChC CACAKATa, TPAOBA Aa C€ IIPHU3HABA B 3aBHCUMOCT OT
eTalla Ha 3aBBbPIIEHOCT Ha CACAKATA KbM Kpas Ha IIEPHOAA. Pe3yATaThT OT €AHA CAEAKA MOMKE A
Ce OIIEHH HAAEKAHO, KOTaTO Ca M3ITbAHEHU BCUYIKI CACABAIIIH YCAOBHA:
® CymaTa Ha IIPHXOAA MOKE Ad OBAE HAACKAHO OIICHEHA ;
® BCPOATHO IPEAIPHUATHETO IIIE IMA HKOHOMIYECKH ITOA3H, CBBP3aHU ChC CACAKATA;
® crama Ha 3aBBPIICHOCT Ha CACAKATA KbM Kpasd Ha OTYETHHUA IIEPHOA MOKE HAACKAHO AQ
ce OIIeHU;
u
® Da3XOAWTE, HAIIPABEHH ITO CACAKATA, KAKTO M Pa3XOAUTE 32 3aBbPIIBAHE HA CACAKATA
MOJKE HAAEKAHO A2 OBAAT OICHEHI;
MeXAMHHHITE U aBAHCOBUTE IIAAIIAHMA, HAIIPABEHU OT KAMEHTHTE, OOMKHOBEHO HE OTpa3fBaT
HU3BBPIICHATE YCAYTH.
[IpuxoAm OT AMXBH, BB3HATPAKACHHA 32 IIPaBa U AUBHACHTH, CE IIPU3HABAT, KOTATO!
® ¢ BB3MOKHO HPEAITPHUATHETO A IMA HKOHOMUYECKHU ITOA3H, CBBP3aHU ChC CACAKATA;
u
® CymaTa Ha IIPUXOAUTE MOKE HAACKAHO Ad OBAE OIICHEHA.

HpI/IXOAI/ITC CC IIPU3HABAT, KAKTO CACABA:

® AHMXBaTa Ce IIPU3HABA IO METOAA Ha edpekTuBHaTa AnxBa cbraacao MCC39;
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® BBIHATPAKACHMATA 3a IIpaBa Ce IIPU3HABAT, HAa 0a3a HA CYCTOBOAHHSA IIPUHIHII HA
HAYHCASIBAHE CBIAACHO CHABPIKAHUETO HA CHOTBETHOTO CITOPA3YMCHIIC;

® AHBHACHTHTE CE IIPU3HABAT, KOTATO CE YCTAHOBH IIPABOTO 34 IIOAYYABAHETO HM;
Henaarema AnxBa HaTpymaHa IIpeAd IIPHAOOHBAHETO HA AMXBOHOCHA WHBECTHIIUS -
ITOCACABAAUTE AUXBEHU IIOCTBIIACHHSA CE PASIIPEACAAT MEKAY IIEPHOAA IIPEAH IIPUAOOUBAHETO H
TO3H CACA TPUAOOHBaHeTO. CaMO 9acTTa CACA IPUAODHUBAHETO CE IIPU3HABA 32 IIPUXOA.
AHMBHACHTH IO KAIIMTAAOBU IICHHU KHIDKA OOSIBEHH OT IIEYaAOHTE IIPEAM IIPHAOOHBAHETO CE
[IPU3HABAT B I1€9aA0aTa MAHM 3arybara IIPU YCTAHOBABAHEC HA IIPABOTO A IIOAYYM AMBHACHT,
HE3aBUCHMO OT TOBA AAAH AUBHACHTHTE CE OTHACAT 34 II€YaA0A PEAAM3HPAHA IIPEAU HAH CACA
IIPUAOOUBAHETO.
BbsHarpakAcHHATA 32 IIPaBa CE HAYHCAABAT CHIAACHO YCAOBHATA HA CbOTBETHOTO CIIOPA3YMEHUE
1 OOMKHOBCHO C€ IIPU3HABAT HA Ta3HM OCHOBA, OCBEH aKO C OrACA pasliopeAbure Ha
CIIOPAa3yMEHHETO € IIO-TIOAXOAMAIIO IIPUXOABT Ad C€ IIPU3HABA HA APYra CHCTEMHA HAN
pannoHasHa Oasa.
[IpuxXOABT ce mpu3HaBa CaMO KOTATO HMa BEPOATHOCT IIPCAIPUATHETO Ad IIOAYYH
HMKOHOMUYECKH ITOA3H, CBBP3AHN ChC CACAKATA.
Koraro Bp3HHKHE HECUTYPHOCT OKOAO CHOMPAHETO Ha CyMa, KOATO BEYE ¢ BKAIOYCHA B IIPHXOAQ,
HecpOHMpaeMaTa CyMa HAM CyMara, OTHOCHO KOATO BB3CTAHOBSBAHETO BEYE HE € BEPOATHO, CE
IIPH3HABA 32 PA3XOA, 4 HE 3d KOPEKIINA HA CyMaTa Ha I'bPBOHAYAAHO IIPU3HATHSA IIPHXOA.
[TpuxoAuTe OT HaeMu /OLEpPATHBCH AU3HHI/ Ce¢ IIPU3HABAT Ha BpeMeBa 0asa 3a CpoOKa Ha

AOTOBODA.
®PuHAHCOBU PUCKOBE

KpeanreH puck
Puckpr, ge crpanHa 1o (pMHAHCOBU MHCTPYMEHH - AKTHBU Ha IIPEAIIPUATHETO HAMA A yCIIee Ad

H3IIAATH 3AADBAKECHUETO CH U IIIE HpI/I‘{I/IHI/I (bHHaHCOBa 321Fy62. Ha HpCAHpHHTI/ICTO.

AVKBHAEH pHCK
Puckpr, 9e OpEeAIpPHATHETO IE CPEIMHE TPYAHOCTH IIPH H3ITBAHECHHETO HA 3aABAMKCHIA,

CB”bpSZlHI/I C (pI/IHaHCOBI/I ITaCUBH.

ITasapen puck
Puckbpr, dWe cropaBeAAmBaTa CTOMHOCT HAH ODACIIUTE MAPHYHMA I[IOTONHM HA (DHHAHCOBUA
MHCTPYMEHT IIIe BAPHUPAT IIOPAAHU IIPOMEHH B IIasapHUTE IeHHU. [lasapHuAT puCK ce ¢bCTOH OT
TPH BHAQA PUCK:

e Baayren puck
Puckpr, 4We crpaBeAAMBaTa CTOMHOCT HAHM OBACIIHTE IAPHYHH ITOTONN Ha (DUHAHCOBHA

HMHCTPYMEHT ITIE BAPHPAT ITOPAAN IIPOMEHH B OOMEHHHTE KYPCOBE.

e AwuxBeH puck
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PHCKT)T, uc CHpaBCAAI/IBaTa CTOMHOCT HAH 61)ACH.[HTC HapI/I"IHI/I IIOTOIIMI Ha (i)I/IHaHCOB

HHCTPYMEHT III€ BAPUPAT ITOPAAU IIPOMEHH B ITA3APHUTE AMXBEHH ITPOIIEHTH.

e Apyr eHOBH PUCK
Puckpr, dWe crpaBeaAmBaTa CTOMHOCT HAM OBACIIUTEC MAPUYHU IIOTOIM Ha (DUHAHCOBHA
MHCTPYMEHT II[€ BAPHPAT IIOPAAH IIPOMEHH B IIA3APHUTE LEHH /Pa3AMYHU OT TE3U, Bb3HUKBAILIN
OT AMXBEH PUCK MAW BaAYTCH PUCK/, HE3aBHCHMO OT TOBA AAAU TE3H IIPOMEHU Ca IIPHUYMHCHN
o1 dakropu, crrennUIHN 32 OTACAHNA (DUHAHCOB MHCTPYMEHT HAHU HETOBHUA EMUTEHT, HAU OT

dakropu, BAHACIIN BBPXY BCUYKH IOAOOHH (DUHAHCOBH HHCTPYMEHTH, THPIYBAHU Ha ITa3apa.

IToAanTukara ma p"bKOBOACTBOTO 3a OAAOCTHO praBACHI/IC Ha PHCKOBCTC € CT)CPCAOTO‘-ICH& n

1Ma 32 IIEA Ad HAMAAN €BEHTYAAHNUTE HEOAATOIPUATHI e(DEKTH BbPXY (DUHAHCOBHUA PE3YATAT.

Edexru or inpomeHnTe B 00OMEHHHUTE KypCOBE

DyHKIIMOHAAHATA BAAYTA Ha IIPCAIIPUATHETO € ObATAPCKUAT ACB.

Baayrara ma npeacraBsane Ha (DUHAHCOBHTE OTYETH € OBATAPCKU ACB.

Tounocrra Ha YUCA2TA BBB (DUHAHCOBUA OTUET € XUAAAU O'BATAPCKU ACBA.

UyKAeCTpaHHA BaAyTa € BCAKA BaAyTa pasAmdHa OT (DYHKIIMOHAAHATA BAAyTa Ha
IIPEATIPHUATHETO.

CaeAKHTE B UYKACCTPAHHA BAAyTa CE BIIMCBAT I'BPBOHAYAAHO BBB (DYHKITHOHAAHA BAAYTa, KATO
KBM CyMaTa Ha 9y)KACCTPAHHATA BAAyTa CE IIPHAAra IICHTPAAHHA Kypc Ha bbarapcka Hapoana
Banka /BHB/ 3a cboTBeTHATa BaAyTA, KBM AATATA HA CACAKATA.

KypcoBure pasAmky, BB3HUKBAINM IIPU YPEKAAHE HA IIAPUYHU IIO3UINA HAU  IIPH
[IPCU3YHUCASBAHE HA ITAPUYHNTE MO3HUIIMH Ha IPEAIPUATHCTO IO KYPCOBE, PASAHYHH OT TE3H,
IIPH KOUTO Ca OMAM IIPEU3YUCACHH IIPU IIBPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPUOAA HAH B
IIPEAXOAHH (PUHAHCOBU OTYETH, CE IIPU3HABAT KAaTO I1e9aA0a MAM 3aryda 3a IIEpHOAA, B KOITO ca
BB3HHUKHAAH, ¢ HAKON u3KAroueHus cbraacHo MCC 21 Ha KypcoBuTe PasAHKH, Bb3HUKBAIIH 110
AAAEHA ITAPHYHA O3HITHA, KOATO IO CBITHOCTTA CH IIPEACTABAABA YaCT OT HETHA HHBECTULINA HA
OTYHTAIIA CE CTOIIAHCKA EAUHHUIIA B YYKACCTPAHHA ACHHOCT .

Koraro mapmana mosunmsa Bb3HHKBA B PE3YATAT HAa CACAKA C UYKACCTPAHHA BAaAyTa M HMa
IIpOMAHA B OOMECHHHSA KyPC MEKAY AATaTa HA CACAKATA M AATATA HA YPEKAAHETO, CE ITOABABA
KypcoBa pasamka. Korato caeakara ObAe ypeACHA B PAMKHTE Ha CBIIHA OTYETEH IIEPUOA, IIPE3
KOMTO € BB3HMKHAAQ, IIAAATA KyPCOBAa pasAMKa Ce IPHU3HaBa Ipe3 AaAcHHA IepuoA. Ho xorarto
cAeAKaTa OPAE YPEACHA IIPE3 CACABAILL OTUCTCH IIEPHOA, KypCOBATA PA3AHMKA, IIPHU3HATA IIPE3
BCCKH OT MEKAMHHHTE IIEPHOAM AO AQTATa HA YPEKAAHETO, CE OIIPEACAA OT IIPOMAHATA HA
OOMEHHHTE KypPCOBE ITPE3 BCEKH ITEPHOA.

Koraro mewan®a mam 3aryba OT HEmapu9Ha IIO3ULHA € OTPA3CHA AMPEKTHO B COOCTBEHMISA
KaItuTaA, BCEKM OOMEHEH KOMIIOHEHT OT Tasu medanda mAM 3aryOa ce IIpU3HABA B APYT
BceoOxBaTeH AOXOA. Koraro mewanba mam 3aryba OT HEIApHYHA IIO3HIUA € OTpa3eHa B
regan0aTa HAHM 3ary0aTa, BCCKH OOMEHEH KOMIIOHEHT OT TA3W IIeYaAda AN 3aryda ce IIPHU3HABA

KaTo 1medanba uAH 3aryoa.
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Koraro ompeaeaearnr MCPO u3uckBar HAKOM IIEYAAOM HMAH 3aryOM OT aKTHBU Ad CE OTPa3ABaT
AUPEKTHO B COOCTBEHHSA KAIIMTAA H KOIATO TAKBB AKTHUB CE OIICHABA B UYKACCTPAHHA BAAYTa,
MCC 21 m3uckBa mpeoleHEHaTa CTOMHOCT Ad ObAE IPEU3YNCACHA, M3ITOA3BAMKH Kypca KbM
AaTara Ha OIIPEAEAAHE Ha CTOMHOCTTA, B PE3YATAT Ha KOETO CE IIOAYYaBa KypCOBa Pa3ANKa, KOATO
CBIIO CE IPU3HABA B APYT BCEOOXBATEH AOXOA.

[IpeAnpusaTueTo MpaBU IPEOIIEHKA Ha ITO3UIIMH B YYKACCTPAHHA BAAYTA KbM Kpasd Ha OTYCTHUA
IIEPHOA U TEKYIIO IIPE3 OTYETHHUSA IIEPUOA.

[Tosurunre B gyxaectpanHa Baayra kbM 30 cerrremspu 2010 roanHa ca OIleHEHH B HACTOAIINA

duHaHCOB OTUET 110 3aKAIOUnTeAHNA Kypc Ha bHD.

CueTOBOAHU IIPEAIIOAOKEHUA U IPUOAN3UTEAHH CIETOBOAHH IIPEIEHKH

B pesyArar Ha HeCHIYpHOCTTA, IIPUCHIIA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (DHHAHCOBHTE
OTYETH HE IIOAACKAT HA IIPENM3HA OIICHKA, a4 CaMO Ha IPHOAM3HTEAHA OIEHKA.
[IpubAN3HTEAHNTE OIEHKH CE OICHABAT Bb3 OCHOBA HA HAM-aKTyaAHATA HAAUYHA M HAACKAHA
nadOpMAarLH.

MN3rmoA3BaHETO HAa PAasyMHH IIPHOAMSHTEAHH OIEHKH IIPEACTABASIBA OCHOBEH EACMEHT B
HM3TOTBAHETO HA (PUMHAHCOBUTE OTYETU M HE HAMAASBA TAXHATA AOCTOBEpHOCT. IIpmaaranero Ha
MeKAYHAPOAHUTE CTAHAAPTH 32 (DUHAHCOBO OTYNTAHE H3UCKBA OT PBKOBOACTBOTO Ad ITPHAOMKH
HAKOU CYCTOBOAHU IIPECAITIOAOKCHUA U IPHOAUSUTEAHN CICTOBOAHH IIPEIICHKN IIPH H3TOTBSHE
Ha (DUHAHCOBHUTE OTYCTH H IIPU OIPEACAAHE HA CTOMHOCTTA HA HAKOH OT AKTUBUTE, ITACHBHTE,
IIPUXOAUTE U pasxoAnTe. Berukm Te ce M3BBpIIBAT HA OCHOBATA HA Hal-A0Opara IIPEIieHKa,
KOATO € HAIPaBEHA OT PBKOBOACTBOTO KBM Kpasd Ha OTYETHHA IEpHOA. AeHCTBHTEAHNTE
PE3YATATH OMXa MOTAU AQ CE PA3AMYABAT OT IIPEACTABEHUTE BbB (PHHAHCOBUTE OTYCTU

AaaseHa NIPUOAMSHTEAHA OIEHKA IIOAACKH HA IIPEPASIACHKAAHE, aKO HACTBIAT IIPOMEHU B
OOCTOATEACTBATA, HA KOHTO CE OCHOBABA, HAU B PE3YATAT OT ITOAYYEHA HOBA MH(OPMAIIUA HAL
AOITBAHHTEAHO HaTpymaH orut. [Ipepasraemxaanero Ha IPUOAUSHTEAHATA OLIEHKA HE CE CBBP3Ba
C IIPEAXOAHU IIEPUOAU U HE IIPEACTABAABA KOPEKIIUA HA TPEIIIKA.

Beska mpomsna B mpraaranara 6asa 3a OIEHABAHE CE TPETHUPA KATO IIPOMAHA B CYCTOBOAHATA
ITOAUTHKA, 4 HE B CICTOBOAHATA IIPUOAU3UTEAHA OIICHKA.

Koraro e TpyAHO Aa ce HAIIPAaBU PA3IPAHHYCHHUE MEKAY IIPOMAHA B CICTOBOAHATA IIOAUTHKA U
IIPOMAHA B CYECTOBOAHATA IPUOAM3HUTCAHA OIICHKA, IIPOMAHATA CE IPHEMA KATO IIPOMAHA HA
CYETOBOAHATA IIPHOAM3HTEAHA OIICHKA.

Edexrsr o1 mpomAHaTa B CYETOBOAHA IIPHOAM3UTEAHA OIECHKA, CE IIPU3HABA IIEPCIIEKTHBHO
Ype3 BKAIOYBAHETO MY B ITI€9aA0ATA MAM 3aryOara 3a IIEPUOAA HA IIPOMAHATA , AKO IIPOMAHATA
3acfira CaMO TO3H IIEPHOA HMAM IIEPHOAA Ha IIPOMAHATA U OBACIIN IIEPHOAH, aKO IIPOMAHATA
3acAra 1 ABara.

AOTOAKOBA, AOKOAKOTO IIPOMAHATA B CIETOBOAHATA IIPUOAUSHTEAHA OIIEHKA BOAU AO IIPOMEHU B
AKTHBHTE M IIACHBHTE, MAHM CE OTHACA AO KOMIIOHEHT OT KaITUTaAa, T CE€ IPU3HABA UpE3
KOPUTHPAaHE Ha 0AAAHCOBATA CTOIHOCT HA CBbP3aHUSA AKTUB, ITACHB MAH KOMIIOHEHT OT KAIIHTAA2

B HCpI/IO,A,a Ha HpOMHHaTa.
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I'pemmxkn
I'permikm oT MHHAA IIEPHOA Ca IIPOIYCKH MAM HETOYHO IIPEACTABAHE Ha (DHHAHCOBHUTE OTYETH HA
OPpCAIIPHUATHCTO 32 CAMH HAHM IIOBCYC MHHAAW OTYCTHHU IICPHUOAHM IIPOMUM3THYIAINH OT
HCHU3IIOA3BAHEC MAH HCIIPABUAHO HU3IIOA3BAHC HAa HAACKAHA I/IHCpOpMaLII/IH, KOATO:

® ¢ OMA2 HAAMYHA KbM MOMEHTA, B KOMTO CpI/IHaHCOBI/ITC OTYETHU 32 TE3U IICPUOAU Ca ouAn

OAODpEHN 32 ITYOAUKYBAHE;

® ¢ MOJKCAO , IPHUITOAATAHETO HA Pa3yMHHU YCHAHSA, Ad OBAC IIOAYICHA U B3CTA IIPEABHA IIPH
H3TOTBAHETO U IPEACTABAHETO HA Te3H (DMHAHCOBH OTYECTH;
Te3n TIPEIIKH BKAIOYBAT €(PEKTUTE OT MATEMATHYCCKH TIPEIIKH, TPEIIKH IIPH IIPHAAraHe Ha
CYETOBOAHA ITOAUTHKA, HEAOTACKAAHE HAM HETOYHO IPEACTABAHE HA (PAKTH 1 U3MAMH.
I'pernku 1o cmucbaa Ha MCC 8 MoraT Aa Bb3HUKHAT BBB BPB3Ka C IIPU3HABAHETO, OIICHABAHETO,
IIPEACTABAHETO HAM  OIIOBECTABAHETO HA  KOMIIOHEHTH OT  (PHHAHCOBHTEC  OTYCTH.
[ToreHnIMaAHNTE TPEIIKH 32 TEKYIIHA IIEPHOA, OTKPUTH B CBINNA, CE KOPHUIUPAT IIPEAU
dpuHAHCOBUTE OTYETH AQ CE OAOOPAT 32 IyOAHKyBaHe. BbIpexu TOBa, IPEIIKH ITOHAKOra Ce
OTKPHBAT B IIOCACABAIL] IIEPHOA H TE3H IPEIIKH OT IIPEAXOAHH IIEPHOAU CE KOPUTHPAT.
[IpeApuATHETO KOpHUIHpa CHC 3aAHA AATA CBIIECTBEHUTE IPEIIKH OT IIPEAXOAHH IIEPHOAH B
I'bpBHA (PUHAHCOB OTYET, OAOOPEH 32 IIYOAHKYBAHE CACA KATO Ca OTKPHTHU YPE3:
® IIPEHU3YNCAABAHE HA CPABHUTEAHUTE CYMHU 34 IPEACTABEHUA IIPEAXOACH IIEPHOA, B KOHTO
€ Bb3HHNKHAAQ IPEIIIK;
OAT
® B CAyYal, Y€ IPEIIKATA € BB3HUKHAAA IIPEAN HAH-PAHHO IPEACTABEHUA IIPEAXOACH
IIEPHOA, ITPEU3YUCASIBAHE HA HAYAAHOTO CAAAO HA aKTUBUTE, ITACUBUTE U KaITHTaAad 32
TO3H IIEPHOA.
I'perrika OT IPEAXOACH IIEPHOA CE KOPUTHPA IIOCPEACTBOM IIPEU3YUCAABAHE C OOpPATHA CHAAQ,
OCBEH aKO € IIPAKTHYECKH HEIPUAOKIMO Ad CE OIPEACAH HAKOI oT cuermduaauTe edeKTH 32

IIEPHOAA UAN KYMYAQTHBHUA €(DEKT OT Ta3H IPEIKa.

DuHAHCOBU NHCTPYMEHTHU

DuHAHCOB HMHCTPYMEHT € BCEKH AOTOBOP, KOHTO IIOpaKAa (PHHAHCOB aKTHB 32 AQACHO
HpeAllpuATHEe U (PUHAHCOB IACHB HAHM KAIIUTAAOB HHCTPYMEHT, 32 APYIO IIPEAIIPHATHE.
[IpeanpuAruero mpusHaBa (PUHAHCOB aKTUB HMAM (DUHAHCOB IIACHB B OaAaHCa, KOraTto CTaBa

CTpaHa IO AOTOBOPHHTE YCAOBHUA HA (DHHAHCOB HHCTPYMCHT.

PuHaHCOBHUTE AKTUBU U IIACHBH ce KAacudunupat cbraacHo usnucksanusara xza MCC 39.

CpBp3aHH AUIIA U CACAKH MEXKAY TAX
[Ipeanpusaruero cmassa pasnopeabure Ha MCC 24 mpu ompeAeAfiHE M OIIOBECTABAHE HA

CB"prSaHI/ITC AMIIA.
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CACAKa MEIKAY CB"bpSaHI/I AHITA € HpCXB’pr}IHC Ha pCCprI/I, YCAYI HAH 3AADBAKCHUS MCHKAY

CBBP3aHU AWIIA 0e3 3HadeHne Ha TOBA, AAAH CC€ IIpHUAAra HiIKaKBa IICHA.

Ausuur

Coraacno MCC 17 AH3HHIOB AOroBOp ce Kaacuuimpa Kato (PUHAHCOB AM3HHI, aKO
IIPEXBBPAA 110 CHIIECTBO BCUYKH PHCKOBE U H3TOAH OT COOCTBEHOCTTA BBPXY aKTHBA./\M3HHIOB
AOTOBOP Ce€ KAACH(PUIIHPA KATO OIEPATUBEH AH3UHT, aKO HE IPEXBBPAA IO CBIIECTBO BCHYKU

pI/ICKOBe 1 U3r0OAH OT COOCTBEHOCTTA Bi)pxy AKTHBAa.

ITpusnaBane u orynmraHe Ha (PUHAHCOB AM3HHIOB AOIOBOP II0 KOHUTO APY’KE€CTBOTO €
AMI3UHIOIIOAYYATEA

B HawaaoTO Ha AM3HHIOBHA CPOK (DHHAHCOBHAT AM3HHI CE€ IIPH3HABA KATO AKTHUB M IIACHB B
OaAaHCa ¢ pasMep, KOUTO B HAYAAOTO HA AUSHHIOBHA CPOK € PABEH Ha CIIPABEAAHBATA CTOHHOCT
HA HACTUAT AKTUB WAHW, AKO € IIO-HHUCHK — IO HACTOAINATA CTOMHOCT HA MUHHMAAHUTE
AW3HHIOBH IIAAIIAHUSA, BCAKA EAHO OT KOHUTO € OIPEACACHO B HAYAAOTO HA AMSHHIOBHS AOTOBOP.
AMCKOHTOBHAT IIPOLICHT, KOHTO C€ WN3IOA3BA IIPH H3YHCASBAHE HA HACTOAIATA  HA
MHHUMAAHHUTE AU3HHIOBHU IIAAIIAHUA € AUXBCHHAT IIPOLICHT, 3AA0KEH B AHU3UHIOBHA AOTOBOP,
AOKOAKOTO TOH IIPAKTHYECCKH MOKE Ad OBAC OIPEACACH; AKO TOBA € HEBB3MOKHO — H3IIOA3BA CE
AUMEPEHIIMAAHUAT ~ AUXBEH  IPOLEHT II0  3aABAKCHHETO  HA  AHSHHIOIIOAYYATCAS.
[TbpBOHAYAAHHTE IIPEKH PA3XOAH, U3BBPINECHU OT AH3HUHIOIOAYYATEAA, CE IIPHOABAT KbM
cymara, IIPU3HATA KATO aKTHB.

MuHHMAAHIATE AMSHHIOBH IIAAIIAHHA CE PA3IPEACAAT MEKAY (DHHAHCOBHUA pPasXoA U
HAMAAEHHUETO HA HEIAATEHOTO 3aAbAkeHHE. DHUHAHCOBHAT Pa3sXOA CE PA3IPEACAS IIO IIEPUOAU
32 CpOKa Ha AM3HUHIOBHA AOTOBOP, TaKa 9Y€ Ad CE€ IIOAYYIH ITOCTOSHEH IIEPUOAUYCH AUXBEH
IIPOIICHT II0 OCTATBYHOTO CAAAO HA 3aABAKCHHETO. YCAOBHHTEC HACMU CE HAYHCAABAT KATO
PAa3XOA 3a IIEPHOANTE, B KOUTO Ca OMAU U3BBPIICHH.

AMOPTH3AIIMOHHATA IIOAUTHKA 110 OTHOIIIEHHE Ha AMOPTH3YEMUTE HACTU AKTHBU CE ChOOpa3ABa
C TAa3W II0 OTHOIIEHHE HA COOCTBEHUTE AMOPTH3YEMH AKTHUBH, a IIPU3HATATA AMOPTH3ALINA CE
n34dncAfBa Ha Oasara, ompeAcacHa B MCC peraamMeHTHpAIIM ChOTBETHHA BHA aKTHB. AKO HE €
CHIYPHO B TOAfIMA CTEIICH, Y€ IIPEAIPHATHETO Il IIPUAOOHE COOCTBEHOCT AO Kpas Ha CPOKA Ha
AUBHHTOBHUS AOTOBOP, aKTUBBT H3IAAO CE AMOPTHU3HPA IIPE3 ITO-KPATKUA OT ABATA CPOKA — CPOKA
HA AM3MHIOBHUA AOTOBOP HAU ITOAE3HISA KUBOT HA AKTHBA.

ITpusHaBane u oTYMTaHE HA OIEPATHBEH AM3HHIOB AOIOBOP II0 KOHTO APY>KECTBOTO €
AVI3HHTOIIOAYYATEA

AM3MHTOBUTE MAAIAHNA IO OICPATHBCH AM3MHI CE IIPU3HABAT KATO PasXOA B OTYCTa 32
AOXOAUTE IIO0  AMHEHHHA METOA 32 I[EANA CPOK HA AH3UHIOBHA AOIOBOP, OCBEH aKO APYTa
cHCTeMHa 0Oa3a He € IIPEACTABUTEAHA 3a BPEMETO, IIPE3 KOETO IPEAIIPHUATHETO H3ITOA3BA
M3TOAMTE HA HACTHS AKTHUB.

ITpusnaBane u orymraHe Ha (PUHAHCOB AM3HHIOB AOIOBOP II0 KOHUTO APY’KE€CTBOTO €

AVI3UHI'OAATECA
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[IpeArpuATHETO IPU3HABA AKTHBHUTE, ABPMKAHU IO CHAATa HA (DUHAHCOB AU3HHI, B CBOHTC
OTYETH M TIM IHIPEACTABA KATO B3EMAHE, YMATO CyMa € paBHA HA HETHATA WHBECTHIUA B
AM3HHTOBHA AOTOBOD.

[ToaaexamoTro Ha TOAyYaBaHE AM3MHIOBO ITAAIIAHE CE PA3TACKAA  KATO IIOracABaHE Ha
rAaBHUIA 1 (DHHAHCOB AOXOA.

[IpusnaBanero Ha (PUHAHCOBUA AOXOA CE OCHOBABA HA MOAEA, OTPA3fABAIIl IIOCTOAHHA HOPMa Ha
BB3BPBINAEMOCT 32 IEPUOAUTE BbPXy HETHATA HMHBECTHIINA HA AUSHHIOAATEAA, CBBP3aHA C
puHAHCOBUA AU3HHT.

[IpuxoABT OT TpOAAKDOATA, TPH3HAT B HAYAAOTO HA CPOKAa Ha (PHHAHCOBUA AH3SHHI OT

AMBHTHTOAATCAA HPCACTaBA}IBa CHpaBCAAI/IBaTa CTOMHOCT HA AKTUBA HMAW AKO TsA € IIO-HHUCKA —

,
HACTOAINATA CTOMHOCT HA MHHHMAAHUTE AH3UHIOBH ITAAINAHHA, H3YHCACHH IIPH I1a3apeH
auxeH 1mporeHT. CeOecTOMHOCTTA Ha IIPOAKOATA B HAYAAOTO HA CPOKA HA AUSHHIOBHSA
AOTOBOp € CEDECTOMHOCTTA HAM OaAaHcoBaTa CTOMHOCT, aKO Ca pPA3AMYHH, Ha HaeTara
COOCTBEHOCT, HAMAACHA ChC HACTOSINATA CTOMHOCT HA HEIrapaHTHPAHATA OCTAThYHA CTOHHOCT.
ITpusnaBane U OTYMTAHE HA ONEPATUBEH AM3HHIOB AOTOBOP II0 KOUTO APY>KECTBOTO €
AM3UHIOAQTEA

AKTHUBOTE, ABPKAHH 32 OTAABAHE IIO OIEPATHBHU AHMSHHIOBUA AOTOBOPU CE IIPEACTABAT B
OTYETHTE, B CbOTBETCTBHE ChC CHINMHOCTTA HA AKTUBA.

HaeMmHIAT AOXOA OT OIIEPATHBHI AM3MHIOBH AOTOBOPH C€ IIPHU3HABA KATO AOXOA IO AMHEHHNSA
METOA 32 CPOKAa HA AH3UHIOBHA AOIOBOP, OCBEH aKO APyra CHCTEMHA 0a3a OTpa3fBa IIO-TOYHO
BPEMEBHA MOACA, IIPH YHETO H3IIOA3BAHE € HAMAACHA H3BACYCHATA IIOA32 OT HACTHUSA AKTHB.
PasxoauTe, BRAFOYHTEAHO aMOPTH3AIIUATA, H3BBPIICHH BbB BPB3Ka C I'EHEPHPAHETO HA AOXOAQ
OT AM3HHI, C€ IIPU3HABAT 32 Pa3sXOA. HaeMHHAT AOXOA ce IpH3HAaBA 32 AOXOA IIO AHMHEHHMSA
METOA 34 IEAHA CPOK Ha AM3HHIOBHA AOTOBOP, AOPU aKO IOCTBIIACHHATA HE CE€ ITOAyYaBAT Ha
Ta3n 6a3a, OCBEH aKO APyra CHCTEMHA 0a3a OTpa3fABa ITO-TOYHO BPEMEBUA MOACA, IIPH HUHETO
M3IIOA3BAHE € HAMAACHA M3BACYCHATA IIOA32 OT HACTHUA AKTHB.

Hagaanmure mpexu pasxOAH, H3BBPIIEHH OT IIPEAIPUATHETO BBB BPB3KA C AOIOBAPAHETO H
YPE/KAAHETO HA OIEPATHBEH AM3UHI C€ IIPHOABAT KbM OAAAHCOBATA CyMa HA HACTHA AKTHB H CC
IIPU3HABAT KATO PA3XOA IIPE3 IIEANA CPOK HA AM3HHIOBHUA AOTOBOP Ha CBIIIOTO OCHOBAHHE KAKTO
AMBHHTOBHSA IIPUXOA.

AMopTH3anuATa Ha AMOPTH3yEMHUTE HACTH AKTHBHM CC M3BBPINBA Ha 0a3a, CHOTBETCTBAINA Ha
AMOPTH3AIIMOHHATA IIOAUTHKA, BB3IIPHUETA 3d ITOAOOHH aKTHBH, 2 AMOPTHU3AIHHTE CE H3UNCAABAT

Ha Oasara, mocodgeHa B MCC peraaMeHTHpAIy OTIMTAHETO HA ChbOTBETHHA BUA AKTHB.

Aorosopu 3a CTpOUTEACTBO
Ceraacuo KPMCO®O 15 ompeAeAfHETO AaAM AAAECHO CIIOPa3yMEHHE 32 CTPOHTEACTBO Ha

HeABmkuM uMOT nomaAa B obxsata Ha MCC 11 mam MCC 18 3aBucm or ycaoBusATta Ha
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CIOPAa3yMEHHETO U BCUYKH IIPHAPYKABAIIH IO paktu u oocroaTeAcTBa. OIPEACATHETO U3UCKBA
IIPEIEHKA ITO OTHOIIIEHNE Ha BCAKO CIIOPA3yMEHUE.

CroopasymeHue 3a CTPOHTEACTBO HAa HEABIKAM HMOT, B KOETO KyIyBAYHTE HMAT CaMO
OTPAaHHYCHA BBb3MOKHOCT A4 BAHAAT HAa IIPOEKTA HA HEABIUKHMIA HMOT, HAIIpUMEP Aa m3bepar
IIPOEKT H3MEKAY HAKOAKO BapHAHTA, Pa3paOOTEHH OT IPEAIPHATHETO, HAU Ad HAIIPABAT CAMO
MHHUMAAHH IIPOMEHHU B OCHOBHUSA IIPOEKT, € CITOPA3yMEHME 32 IPOAAKOA Ha CTOKH B 0OXBaTa Ha
MCC 18.

Criopasymenue 3a CTpOUTEACTBO 1oIraaarmo B 0oxpata Ha MCC 18 ce kaacudmurmpa kato:

e CropasyMeHHE 32 IIPEAOCTABAHE HA YCAYTH, aKO OT IIPEAIIPHATHETO HE CE HM3UCKBA Ad
IIPHAOOHBA M AOCTABA CTPOUTEAHI MATCPHAAM.

B rtaxpB caywail, ako ca mamrbamenu kpurepumnre Ha MCC 18, nmpuxoaure ce mpusHaBaT Ha
0azaTa Ha €Talla Ha 3aBBPIICHOCT HAa CACAKATa, KATO C€ IIPHAAra METOABT Ha IIPOIEHTA Ha
zapppreHOCT. MsnckBanmara za MCC 11 ca 0010 IPHAOKIME KbM IIPU3HABAHETO HA IIPHUXOAU
U CBBP3aHHUTE Pa3XOAU 32 TakaBa cAeAka cbraacao MCC 18.

e CropasymeHHe 3a IIPOAQKOa HA CTOKM, aKO OT IIPEAIIPUATHETO CE H3HCKBA Ad
IIPEAOCTABA YCAYITH U CTPOHTEAHH MATEPHAAU, 32 Ad H3ITBAHH CBOETO AOTOBOPHO
3aABAKCHIE 32 IIPEAOCTABAHE HA HEABIUKIM UMOT Ha KyITyBada.

[Ipuaarar kpurepunTe 3a IPU3HABAHE HA IIPUXOAU OT IIPOAAKOA HA CTOKM.

- IlpeAnrpusteTo MOXE A2 IIPEXBBPAU BBPXY KyIlyBada KOHTPOAA M 3HAYUTEAHHTE PHUCKOBE U
IIOA3H OT COOCTBEHOCTTA HAA HE3aBBPIICHOTO IIPOU3BOACTBO B TEKYIIOTO My CbCTOSHHC B
IIporeca Ha CTPOHTEACTBOTO. B TakpB cAy4ail, akO BCHYKH KPHTECPHH 32 IIPU3HABAHC HA
npuxoAn o1 npoAakda Ha croku or MCC 18 ce m3IIbAHABAT HEIPEKBCHATO B IIPOIECA HA
CTPOHUTEACTBOTO, IPCAIIPHUATHCTO IIPH3HABA IIPUXOAUTE Ha Oasara HA €Talla HA 3aBbPIICHOCT,
KATO IIPHAATa METOAQ Ha IIPOLEHTa Ha 3aBbpraeHOCT. Msnuckpanmara ma MCC 11 ca obmo
IIPUAOKUMHE KbM IIPU3HABAHETO HA IIPUXOAU U CBBP3aHUTE Pa3XOAH 32 TAKABA CACAKA.

- IlpeAnrpusteTo MOXE A2 IIPEXBBPAU BBPXY KyIlyBada KOHTPOAA M 3HAYUTEAHHTE PHUCKOBE U
IIOA3HM OT COOCTBEHOCTTA HA HEABIKUMUS IMOT M3LISIAO HABEAHBXK /HAIIP. IIPH 3aBbPILUBAHE, 10
BpEME HA MAM CACA AOCTaBKara/. B TakbB cAydail IPEAPUATHETO IIPU3HABA IIPUXOAHTE, CAMO
KOTATO €4 VAOBACTBOPEHHU BCHYKH KPHTEPUU 32 IIPU3HABAHE HA IIPUXOAU OT IPOAAKOA HA CTOKH
or MCC 18.

Koraro ot npeApuarueTro ce H3UCKBa Ad H3BBPIIN AOI'BAHUTEAHA PAOOTA IO BeYe AOCTABEHUA
Ha KyIlyBada HEABIDKHAM HMOT, TO IIPU3HABA 3aABAKEHHE U pa3xoA B cporBerctBue ¢ MCC 18.
3aabAKeHHETO ce oreusnBa B cborBercTBue ¢ MCC 37.

Cropasymenue 3a CTpOUTEACTBO romaAarmo B ooxsata Ha MCC 11

MCC 11 ce mpmaara, KOraro CIIOpasyMEHHETO OTroBaps Ha AeUHHLHATA HA AOTOBOP 32
crpouteActBo, 3aroxena B MCC 11. Cropasymenne 3a CTPOHTEACTBO Ha HEABHAKHM HMOT
OTroBaps Ha ACPUHHUIIHIATA HA AOTOBOP 33 CTPOHTEACTBO, KOIaTO KyIIyBaYbT € B CHCTOSHHE Al
OIPEAEAH OCHOBHHUTE CIPYKTYPHH EAEMEHTH HA IIPOEKTA Ha HEABIUKHMUA HMOT IIPEAR
3aIT0YBAHE HA CTPOMTEACTBOTO M/HAN A4 OIIPEACAH OCHOBHH CTPYKTYPHH IIPOMEHH B IIPOIIECA

Ha CTpOI/ITCACTBOTO /HCS?{BI/ICI/IMO AaAH pra)KHHBa Ta3W BDB3MOXHOCT HAH HC/. Koraro ce
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npusara MCC 11, AOroBopbsT 3a CTPOHTEACTBO BKAIOYBA CBINO BCAKAKBHM AOTOBOPH HAHU
KOMIIOHEHTH 34 IIPEAOCTaBAHE HA YCAYIH, KOUTO Ca IIPAKO CBBP3AHH C H3TPAKAAHETO HA
HeABKUMUA UMOT B cboTBeTcrBue ¢ MCC 11 m MCC 18.

AOroBOp 32 CTPOUTEACTBO € AOIOBOP, B KOITO € AOTOBOPEHO KOHKPETHO HM3TPAKAAHE HA AKTUB
HAHM Ha CBBKYIIHOCT OT aKTHBH, KOMTO Ca B TACHA B3aMMHA BPb3Ka HAM B3aUMHA 3aBUCHMOCT I1O
OTHOIIIEHHE HA TAXHOTO IIPOCKTUPAHE, TEXHOAOTUA U (PYHKIIHA, KPAHA IIEA HAH IIPEAHA3HAYE-
HUE.

Aorosop Ha 6a3a Ha TBbPAA IIEHA € AOTOBOP 34 CTPOUTEACTBO, KOHTO € CKAFOYECH HA TBBPAA AO-
TOBOPHA LIEHA HAH TBBPAA CAHHIUYHA IICHA HA TOTOBHUA IIPOAYKT, KOATO B HAKOU CAYYaH € OOBBP-
3aHA C KAAY31 32 ITOBUIIIABAHE HA Pa3XOAUTE.

Aorosop Ha 0asa “pasXxOAM IAFOC” € AOTOBOP 33 CTPOHTEACTBO, IIPH KOWTO CE BBH3CTAHOBABAT
AOITYCTHMHTE HAU OIPEACACHHTE IO APYT HAYHH PA3XOAH ITAIOC IIPOICHT KbM TE3H PAa3XOAU
AU TBBPAO Bb3HATPAKACHHE.

[IpuxoAnTe 11O AOTOBOPA BKAFOUBAT:

-II'bPBOHAYAAHATA CYMa Ha IIPHXOAQ, AOTOBOPEHA B AOTOBOPA;

u

-M3MEHEHHA B CTPOHTECAHHTE PaOOTH, M3IAAINAHETO HA HCKOBE M MATEPHUAAHU CTHMYAH AO
CTEIICHTA, B KOATO € BEPOATHO T€ A2 AOBEAAT AO PEAAU3HUPAHE HA IIPUXOAU U CBIIHTE MOIaT Ad
OBAAT HAAEKAHO OLICHECHH.

[IpuxoauTe 1O AOrOBOpa CE OIIEHABAT IIO CIIPABEAAMBATA CTOMHOCT Ha ITOAYYEHOTO HAH
ITOAAE/KAITIO Ha ITOAy4YaBaHe Bb3HarpakAcHue. OIEeHKaTa Ha IIPUXOAUTE IO AOTOBOPA C€ BAHSE
OT MHOKECTBO HECUTYPHOCTH, KOHTO 3aBHUCAT OT PE3YATATHTE OT ObAeIH cpouTrsa. Yecto mpud-
AM3UTEAHHUTE OIICHKH TPAOBA Aa OBAAT IIPEPASIACKAAHU BCACACTBUE HA Bb3HUKBAHETO HA CHOM-
THATA U pasperaBaHeTo Ha Hecurypaocture. CAGAOBATEAHO, CyMaTa Ha IPUXOAHTE II0 AOTOBOPa

MOJKE Ad CE YBEANYABA UAM HAMAAABA ITPE3 PASAHYHHTE TICPHOAH.
PazxoauTe 110 AOTOBOpa BKAIOYBAT:

®  PAa3XOAM, KOUTO Ca IPAKO CBBP3aHU C KOHKPETHHA AOTOBOP:

-Pa3XOAH 32 TPYA Ha OOEKTA, BRAIOYUTEAHO HAA30P HA ODEKTa;

-Pa3XOAH 32 MATEPHAAH, U3ITOA3BAHH IIPU CTPOUTEACTBOTO;
-aMOPTH3AINA HA MAIITUHUTE U ChOPBKEHHUATA, U3ITIOA3BAHHU IO AOTOBOPA;

—pasonH 3a HpI/IABI/I)KBaHCTO Ha MAIIIMHUTE, C"I)Op"b}KCHI/I}ITa " MaTCpI/IaAI/ITC AO M OT ITAOIITaAKaTa

Ha U3ITBAHCHHCTO Ha AOIOBOPA;
-pa3xXoAH 32 HACMAHC HAa MAIlTTHH, O60pyABaHC 1 CbOPBKCHUS,
—pasonH 3a HpOGKTI/IpﬁHC 1 TEXHHUYICCKA ITOMOIII, KOUTO HpHKO ca CB"bpSilHI/I C AOFOBOpa;

—HpI/I6AI/ISI/ITCAHI/I pa3onH 3a pa6OTI/I I10 I/ISBT)pLHBaHCTO Ha KOpCKHI/II/I " pa6OTI/I I10 FapaHL[I/IOH—

HaTa HOAAp”bH{Ka, BKAIOYHUTEAHO M OYaKBAHHTE I' apaHLII/IOHHI/I pasonH;

-FICKOBE OT TPETH CTPAHM.
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Tesn pasxoAu Morar Aa ObAAT HAMAACHH C €BEHTYAAHH CAYIAHHI IIPUXOAH, KOUTO HE €A BKAIO-
YEHH B IIPHXOAHTE ITO AOTOBOPA, HAIIPUMEP, IIPUXOAN OT IPOAAKOATA HA H3AUIITHI MaTEPHAAN

1 IIPOAKOATA HA MAIIMHATE U ChOPBKEHNAATA B Kpasd Ha AOTOBOPA.

° Pa3sxoAn, KOHUTO €€ OTHACAT KbM ACI:IHOCTTQ 10 AOFOBOpa KaTO IIAAO M MOraTt Aa 6"bAaT

PA3IPEAEAEHH KbM AOTOBOpPA:
-3aCTPAXOBKH;

—paSXOAH 3a HpOGKTI/IpaHC " TEXHHYECKA ITOMOIIl, KOUTO HE Ca HpHKO CB”bpSZ_HI/I C KOHKpCTCH AO-

rOBOP; U
-OOIITH Pa3XOAH IO CTPOHTEACTBOTO.

o ApyTI/I pasonH, KOHUTO MOratr Aa 6"bAaT KOHKPCTHO HAaYMCACHHM Ha KAHEHTAa CBbIAACHO
YCAOBHATA HA AOTOBOPA-MOIAT Ad BKAFOYBAT HAKOM O6H_[I/I AAMHUHUCTPATUBHU PAa3XOAH U Pa3XOAH

3a pasBoﬁHa A€I>‘IHOCT, 32 KOUTO B yCAOBHATA HA AOTOBOPaA € IIPEABHACHO BB3CTAHOBABAHC,

PaSXOAI/ITC IIO0 AOTOBOpa BKAFOYBAT Pa3XOAH, KOHTO CC OTHACAT KBbM AJAACHHUA AOIOBOpP 32
IICPUOAA OT AaTaTa HAa BB3AATAHCTO AO OKOHYATCAHOTO MYy HU3ITbAHCHHC. PaBXOAI/ITC 069.‘-16, KOM-
TO €€ OTHACAT IIPAKO KbM AAACH AOTOBOP M KOHTO Ca IIOHECEHU BBB BPB3Ka CHC CKAFOYIBAHCTO HA
AOTOBOpPA, ChIIIO CC BKAFOYBAT KATO YACT OT PA3XOAHUTC ITO HECTO, AKO MOTAaT Ad 6’bAaT OIIPCACACHU
IIOOTACAHO M HAACKAHO OILICHCHH M € BCPOATHO, IC AOTOBOPBT IIC 6’1)A6 ckaroued. Korato pas-
XOAHUTE, HAIIPABCHU II0 CKAFOYBAHCTO HAa AOIOBOPA, CC IIPHU3HABAT 32 PA3XOA 34 IICPHOAQ, IIPE3
KOMTO ca HAIIpaBCHH, TC HEC CC BKAFIOYBAT B PA3XOAHTC IIO AOTOBOPA, KOIaTO AOTOBOPBHT € CKAFO-

YCH IIPE3 CACABAIT IICPHOA.

Pazxoan, KOHTO He MOTAaT Aa OBAAT OTHECEHH KbM AOTOBOPHA ACHHOCT HAHM HE MOIaT Aa ObAAT
PA3MPEACACHI KBM AAAECH AOTOBOP, CE€ M3KAIOYBAT OT pPa3XOAHWTE 32 TO3H AOTOBOp 32

crpouteAcTBO. [ToAOOHH pa3dXxOAHM BKAIOUBAT:

®  OOIIH AAMHHHUCTPATHBHH Pa3XOAH, KOUTO B AOTOBOPA HE CE IIPEABHAKAA A OBAAT BH3CTa-

HOBUMU;
®  Da3sXOAM, CBBP3aHH C IIPOAAKOH;

® Pa3XOAM 32 M3CACAOBATEACKA U PAa3BOMHA ACHHOCT, KOUTO B AOTOBOPA HE CE IIPEABHKAAL

A2 OBAAT Bb3CTAHOBUMMY;

®  AMOPTH3AIHA 32 MAIIIHHH, CbOPBKEHUA H OOOPYABAHE, KOHTO HE Ca OMAM M3IIOA3BAHM 32
AAACHHA AOTOBOP.
KoraTo pe3yATarsT OT €AHH AOTOBOP 32 CTPOHTEACTBO MOKE Ad OBAE OILICHEH HAACKAHO, IIPHUXO-
AUTE I PA3XOANTE, CBBP3aHH C AOTOBOPA 32 CTPOUTEACTBO, CE IIPU3HABAT KaTO IIPUXOAN U PA3XO-
AW 9pe3 OTYUTAHE HA €Talla Ha M3I'bAHEHHE HA AOTOBOPHATA ACHHOCT KbM Kpasd Ha BCEKH
ordereH repuoA. OuakBaHUTE 3aryOH II0 AOTOBOPa 32 CTPOMTEACTBO HE3a0ABHO C€ IIPHU3HABAT

KaTO PaA3XOA.
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I/ISBrprHCHI/I pasxoAn IIO AOTOBOPA, KOUTO CE OTHACAT 324 6"[)ACIIII/I ACﬁHOCTH II0 AOTOBOpa Cce
IIPU3HABAT KATO AKTHUB IIPH YCAOBHEC, 9€ € BEPOATHO TC Ad 6’bAaT Bb3CTAaHOBEHU. TaKkuBa Ppasxoan
IIPCACTABAABAT CyMa, ABAKHMMA OT KAHMCHTA, I 9YCCTO CE KAaCI/I(i)I/IL[I/IpaT KaTO HE3aBbPIICHI pa6o—

TH IIO AOTOBOpPA.

ErampT HA 3aBBPIIEHOCT HA AAACH AOTOBOP CE OIIPEAEAS UPES:

® CbOTHOIIICHUETO HAa 4YacrTa OT paSXOAI/ITC IIO AOFOBOpa, HaHpaBCHI/I 3a HSB%pH.ICHﬁTa AO

MOMEHTa pabOTa, KbM IIPEABHACHHTE OOIITH Pa3XOAH 10 AOTOBOPA;

o HpCI‘AeAI/I Ha I/ISB”prHCHaTa pa60Ta;

AN

® 3aBLPIIEHOCT Ha HATYPAAHATA YACT OT pabOTATa IO AOTOBOPA.

MC}KAI/IHHI/ITe ITAAIMAHUA U IIOAYICHUTC OT KAUCHTHUTC aBAHCH 9YE€CTO HC OTPaA3sABAT U3BBPIIICHATA

pabora.

Koraro PEIYATATUTC OT AAACH AOTOBOP 32 CTPOHUTEACTBO HC MOTAT Ad 6"bAaT HAACKAHO OIICHCHI:

o HpI/IXOAI/ITC ce HpI/ISHQ_BﬁT caMO AOTOAKOB2, AOKOAKOTO € BCpOHTHO HaHpﬂBCHI/ITC pasxo—

AH IIO AOTOBOPaA Aa 6’bAﬂT BBb3CTAHOBCHM,

o pa3sxXoAUTE IIO AOIOBOpPaA CC IIPHU3HABAT KATO PA3XOA 324 IICPHOAA, IIPE3 KOHUTO ca HarpaBe-

HHA.

Koraro nma BCpOHTHOCT O6H_IaTa Cyma Ha paSXOAI/ITﬁ II0 AOFOBOpa Ad HpCBI/IH_IaBa O6H_[2.T21 Cyma

Ha IIPUXOANTE ITO AOTOBOPA, OYAKBAHUTE 3aryON HE3a0aBHO Ce IIPHU3HABAT KATO PAa3XOA.

Cu0uTnsa caeA KpasA Ha OTUYETHHA IEPHOA
CpOurns cAeA Kpad Ha OTYCTHUA IIEPHOA Ca OHE3H CHOUTHSA, KAKTO OAArONPHATHH, TaKa U
HEOAATOIIPUATHH, KOUTO BB3HHKBAT MEKAY Kpasd Ha OTYETHHA IIEPHOA U AATaTa, Ha KOATO
durHaHCOBUTE OTYETH €A OAOOPEHH 32 IIYOAUKYBaHE.
PasrpannuaBar ce ABa BUAQ CHOUTHA:

® TAKMBA, KOMTO AOKA3BaT YCAOBHS, CBIIECTBYBAAU KbM Kpafd Ha OTYETHHA IIEPHOA

/kopurnparn ceouTHs/;

®  TaKWBa, KOMTO €4 IIOKA3ATCAHU 32 YCAOBHUS, Bb3HUKHAAU CACA KPast HA OTYCTHUS IIEPUOA
/Hexkopuruparm cronTHs/ .
[TpeAupuATHETO — KOPUIHpAa CyMHTE, IIPU3HATH BbB (DUHAHCOBHUTE OTYCTH, 33 Ad OTPA3U
KOPHUIUPAIINTE CHOUTUSA CACA KPas HA OTICTHHS IIEPUOA M OCHBPEMEHSIBA OLIOBECTABAHUATA.
[TpeAnpusATHETO HE KOPUIHPA CYMUTE, IIPU3HATH BbB (DUHAHCOBH OTYETH, 32 Ad OTPA3U
HEKOPHUIUPAIIHUTE CHbOUTHSA CACA Kpas Ha oTdeTHUs repuoA. Korato Hekopuruparmmre cbOuTHs
CACA Kpas Ha OTYCTHHS [IEPUOA €A TOAKOBA CHIIECTBCHMU, Y€ HEOIIOBECTABAHETO OU IOBAUIAO

HAa CIIOCOOHOCTTA HA HOTp€6I/ITCAI/ITC Ha (pl/IHaHCOBI/ITC OTYECTH Aa B3€MAT CTOIIAaHCKH pCI_T_ICHI/IH,
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IIPEAIPUATHETO OIIOBECTABA CACAHATA HMHQOPMAIUA 332 BCAKA CDHINECTBEHA KATErOpHA Ha
HEKOPHUTHPAIIIOTO CHOUTHE :

-eCTECTBOTO HA CHOUTHETO;

1

-IIPUOAU3UTAHA OIlCHKA Ha (DHHAHCOBUA MY €(PEKT MAH U3ABACHHE, Y€ TaKaBa OLECHKA HE MOKE

A2 ObAE HAITPABEHA.

Pa3zxoAu o 3aemu
[Ipeanpusaruero mpusara MCC 23 0THOCHO Pa3XOAHTE 11O 3aEMHU.
PasxoanTe 110 3aeMH, KOMTO MOTIAT IPAKO Ad CE€ OTHECAT KbM IIPUAOOHBAHETO, CTPOHTEACTBOTO
HAM IIPOH3BOACTBOTO HA CAMH OTTOBAPAII HA YCAOBHATA AKTHB, CE KAIIMTAAU3UPAT KATO YaCT OT
CTOMHOCTTA HA TO3U AKTHB.
Apyrure pasXxoAH IIO 32€MH CE IIPU3HABAT KATO PAa3XOA.
OrroBapHIr Ha yCAOBHATA AKTUB € aKTHB, KOWTO IT0 HEOOXOAUMOCT M3UCKBA 3HAYUTCACH ITEPHOA
OT BpeMe 32 IIOATOTOBKA 32 HETOBATA IIPEABIKAAHA YIIOTPEOa HAH IIPOAAKOA.
PaszxoAnTe mo 3aeMu ce KaIIMTAAH3HPAT KATO 9aCT OT CTOHHOCTTA Ha aKTHBA, KOTATO CBIIECTBYBA
BEPOATHOCT, 4€ TE IIE AOBEAAT AO OBACINN MKOHOMHYECKH ITOA3H 3a IIPEAIPUATHETO U KOIaTO
Pa3XOAUTE MOraT Aa ObAAT HAACKAHO OIICHECHH.
Pazxoante 1o 3aemm, KOMTO MOrar Aa OBAAT IIPAKO OTHECEHH KbM IIPHAOOHBAHETO,
CTPOHTEACTBOTO HAU IIPOU3BOACTBOTO HA AAACH OTIOBAPAIN HA YCAOBHATA AKTHB, Ca OHE3H
PAa3sXOAH 110 3a€MH, KOUTO OHMxa OMAHM M30ErHAaTH, aKO PasXOABT IO OTTOBAPAINUA HA YCAOBHATA
aKTHB HE € OMA H3BBPIIICH.
[TpeAIpHATHETO KAIIUTAAU3IPA PA3XOAUTE IO 3a€MH KATO YACT OT CTOHHOCTTA Ha OTTOBAPSAIINA
HA YCAOBHATA AKTHB HA HAYAAHATA AATA HA KAITTMTAAM3AIIUA.
Hauaanara Aata HAa KAIIMTAAM3AIMATA € AATaTa, HA KOATO IIPEAIIPHATHETO 32 IIBPBHU ITBT
VAOBAETBOPU CAGAHUTE YCAOBHA:

®  U3BDLPIIH PA3XOAUTE 32 AKTHBA,

®  U3BDLPIIH PA3XOAUTE 110 3aEMUTE;

KaKTO 1
® IpeAlpHEME ACHHOCTH, HEOOXOAUMH 32 ITOATOTBSIHE HA AKTHBA 33 IIPEABIKAAHATA MY
yIoTpeda HAM IPOAAKOA.

[IpeArpuATHETO IIPEyCTAHOBABA KAITMTAAUSHPAHETO HA PA3XOAUTE IIO 32€MHU 32 ABATU IIEPHOAH,
IIPE3 KOUTO € IIPEKbCHATO AKTUBHOTO IIOAOOPEHHE HA OTTOBAPAII] HA YCAOBHATA AKTUB.
[TpeAIpuATHETO IPEKPATABA KAIIUTAAHSAIMIATA HA PA3XOAHUTE IO 3a€MH, KOTATO Ca IPUKAIOYCHHI
B 3HAYUTEAHA CTEIIEH BCHYKU ACHHOCTH, HEOOXOAHUMH 3a ITOAIOTBAHETO Ha OTTOBAPAIINA Ha

YCAOBHATA aKTHB 32 IIPEABIKAAHATA YIIOTPEOA HAM IIPOAAKOA.

YCcAOBHHM aKTUBH U IIACUBU

VcaoBeH macus e:
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®  BB3MOKHO 3aABAKECHHE, KOETO ITPOU3AU3a OT MUHAAU CBOUTHA M YHETO CBIIECTBYBAHE
e ObA€ IOTBBPACHO CAMO OT HACTBIIBAHETO HAU HEHACTBIIBAHETO HA EAHO HAU ITOBEYE
HECUTYPHH OBACIIN CBOUTHA, KOUTO HE MOIAT Ad OBAAT H3IAAO KOHTPOAHPAHH OT
IIPEATIPHUATHETO;
AH
®  HACTOAINO 3aABAKEHHE, KOETO IIPOM3ANM33a OT MUHAAU CBOMTHA, HO HE € IIPH3HATO,
3aIII0TO:
-HE € BEPOATHO 32 IIOracABAHETO My Aa OBAE HEOOXOAMM H3XOAMAII IIOTOK OT PECypCH,
CHABPIKAIINA HKOHOMUYIECKH ITOA3H;
IAH
- CymMaTa Ha 33aABAKEHHETO HE MOKE Ad ODBAC OIIPEACAECHA C AOCTATHYHA CTEIIEH HA
HAAEKAHOCT;
VcAOBeH aKkTHB € BB3MOKECH aAKTUB, KOWTO IIPOM3AM3a OT MHHAAM CBOHTHA H YHETO
CBIIECTBYBAHE I1Ie O'BAE ITOTBBPACHO CAMO OT HACTBIIBAHETO MAM HEHACTBIIBAHETO HA CAHO HMAN
ITIOBEYE HECUIYPHH ODBACIIN CBOUTHA, KOUTO HE MOTAT Ad OBAAT H3IAAO KOHTPOAHPAHH OT

IIPEAITPUATHETO. Y CAOBHUTE aKTHBH M ITACUBH HE CE IIPU3HABAT.

OTueT 32 NapUIHUTE ITOTOIH
[IpeApuATHETO € IIPHUEAO ITOAHTHKA 32 OTYHNTAHE H IIPEACTABAHE HA IAPUIHHUTE IIOTOIH ITO
IIPEKUA METOA B OTYETA 32 IAPUYHHUTE IOTOLIM.
[TaprranunTe HOTONN CE KAACH(DUIIMPAT KATO HAPUYIHHU IIOTOIH OT:
e  OmneparuBHA ACHHOCT
e JluBeCcTHITMOHHA ACHHOCT

o PuuaHCOBA ACHTHOCT

OTuer 32 mpoMeHUTE B COOCTBEHUA KAIIUTAA
[IpeArpuATHETO IPEACTABA OTYET 34 IIPOMEHHUTE B COOCTBEHUSA KAITUTAA, ITOKA3BAIIL:
e 00mma cyma Ha BCEOOXBATHHUA AOXOA 32 IIEPHOAA;
® 332 BCCKM KOMIIOHEHT Ha COOCTBEHHS KaIIHUTaA, e(DEKTHTE OT IIPHAAraHe ¢ oOparHa
CHAQ MAM IPEU3IUCACHHE C OOpaTHA CHAa, Ipu3HaTh B choTBeTcTBHE ¢ MCC §;
u
® 32 BCEKU KOMIIOHEHT Ha COOCTBEHUS KAIIMTAA, U3PABHABAHE HA OAAAHCOBATA CTOHHOCT
B HAYAAOTO M B Kpasd HA IIEPHOAA, KATO CE OIIOBECTABAT OTACAHO IIPOMCHHTC B
pe3yATaT OT:
- mev4anba nAu 3aryOa;
- BCfKA CTATHA HA APYT BCCOOXBATECH AOXOA,;
- CAEGAKH CBC COOCTBEHHIIUTE B KAYECTBOTO MM HA COOCTBEHHIIM, KATO IIOKAa3B2a

OTAC€AHO BHOCKHUTE OT 1 paSHpCACACHI/IﬂTa KbM CO6CTBCHI/IL[I/ITC;

AomrbaHUTEAHA MHPOPMAUA KBM CTATUUTE HAa (PUHAHCOBUA OTYET
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1. Oruer 3a GUHAHCOBOTO CHCTOAHUE
1.1. UmoTH, MammmmHy, ChOPBKEHUA

Mamusau n TpancopTHI Kamurasusupann O6uo
oGopoyaBaHe CcpeAcTBa pasxoau

OryerHA CTOHHOCT

Caaao xbM 31.12.2008 71 3852 511 4434
ITocTrenmnan 25 163 188
Usaesan (183) @ (185)
Caaao xbM 31.12.2009 71 3669 534 163 4 437
ITocTbnman 117 6 123
Usaesan (163) (163)
Caaao xsM 30.9.2010 71 3786 540 - 4 397
Amoprmsanma

Caaao xbm 31.12.2008 6 896 77 979
TTocTbnuan 4 632 83 719
Usaesan (54) 3) G7)
Caaao xbm 31.12.2009 10 1474 157 - 1641
ITocTbnuan 4 459 61 524
Caapo xbMm 30.9.2010 14 1933 218 - 2165
basarcosa crorirocr

Baaancosa croiinoct kM 31.12.2009 61 2195 377 163 2796
Baaancosa croiinoct kM 30.9.2010 57 1853 322 - 2232

AKTHUBHATE BKAIOYEHH B TA3U KATET opus ca CBO6OAHI/I OT TEKECTH.
KoMm Kpasd Ha OTYCTHHUS IICPHUOA € H3BBPIICH IIPCIACA 32 O6CSL[CHK3. Ha AKTHUBHUTEC BKAIOYCHHU B

UMOTH, MAIONUHU 1 CbOPBIKCHUA KOMTO He IIOKa3Ba HNHAWKAITUHN 32 0663L[CHK9..
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1.2. ApATrOTpaiiHI HEMATEPUAAHU AKTUBH

ITporpaman
IIPOAYKTH

OryuerHa cTOHHOCT

Caaao xbm 31.12.2008 3208 70 3278
ITocrerman -
Caapo xbMm 31.12.2009 3208 70 3278
ITocrpnman 2 2
Visacsan (70) (70)
Caaao xsM 30.9.2010 3208 2 3210
Amoprusanua

Caaao xbm 31.12.2008 624 624
ITocrprnman 1069 1 069
Caaao xbm 31.12.2009 1693 - 1693
Tlocreuman 802 802
Caaao xsM 30.9.2010 2495 - 2 495
basarcosa crorinocr

Baaancosa croiinoct kM 31.12.2009 1515 70 1585
Baaancosa croiinoct kM 30.9.2010 713 2 715

KbMm Kpasd Ha OTYCTHHA IICPUOA € U3BDBPIIICH IIPCTACA 32 0663LICHK2. Ha HEMAaTCPHUAAHHUTC AKTUBH,

KOUTO HE IIOKA3Ba MHAMKAITIA 32 OOE3IICHKA.

1.3. Herexymm ¢puHAHCOBU aKTHUBH

Herexymmu ¢prHaHCOBU aKTHBH 30.9.2010 r.  31.12.2009 r.

HuBecTnimum B ABIIEPHU IIPEATPUAATHA 36 324 36 330
B3emaHuA 110 AU3SHHIOBH AOTOBOPH 16 423 14 229
Kpeaurn u B3emanns 8 224 6 049
®DuHAHCOBY AKTUBH HA PA3IIOAOKEHHE 32 IIPOAAXKOA 5 5
O6mmo 60 976 56 613
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1.3.1. MaBecTumum B ABIIEPHH IIPEATIPAATHA

Bua 30.9.2010 r. 31.12.2009 r. |
pasmep CTOIHOCT pasmep CTOMHOCT
ITeruma u marucrpasn AA 99.98% 33226 99.98% 33226
IToaasprxaHe u Bbp3cTaHOBABaHE AA 99.82% 2843 99.82% 2843
Bya6ep EOOA 100% 200 100% 200
IICT Pocu EOOA 100% 6
Cmapr yeit AA 0% - 0% -
Baaxan poyac 51% 16 51% 16
3aT KoMITaHUA IEHTP 51% 34 51% 34
ITerrma nasect AA 100% 5 100% 5
OO01r0 36 324 36 330

1.3.3. ®uHAHCOBU AKTUBHU HA PA3IIOAOKEHHUE 32 IIPOAAKOA

DUHAHCOBU AKTHBH HA PA3IIOAOYKEHHUE 34 MPOAAKOA - HETEKYII 30.9.2010 r.  31.12.2009 r.

HCKOHTPOAI/IPaIJ.II/I y4acCTUA B KAaIIUTAAW HA IIPECATIPUATHAA

Mocrcrpoii usrox AA 5 5

OG0

1.3.4. BzemaHuA o AUZGMHIOBH AOTOBOPH —HETEKYIIU

Bua 30.9.2010 r.  31.12.2009 r. ‘

B3emaHwus 110 AMBHHT OT CBBP3aHU AMLA B rpynara /Hero/ 16 010 13 876
BsemaHmA 110 AM3MHT OT CBBP3aHH AMIIA B TPYIIATA 16 010 13 876
B3eMaHusA 110 AMBHHTL OT CBBbP3aHU AULA U3BBH rpymnara /Hero/ 238 200
B3emaHNA 0 AM3HHT OT CBBP3aHHU AUIA U3BBH I'pylIaTa 238 200
B3emaHus 110 AMBHHT OT HECBbpP3aHu Auna /Heto/ 175 153
B3emaHuA 110 AM3MHT OT HECBBP3AHH AMIIA 175 153

O6mo 16 423 14 229

1.3.5. KpeAauTn 1 B3eMaHHUA —HETEKYIIU

Bua 30.9.2010 r.  31.12.2009 r. ‘
Kpeanru 8224 6 049
O6mmo 8224 6 049

Bua 30.9.2010r. 31122009 r. |
B3emaHus 110 KPEAUTH OT CBBP3aHU AUNA B rpynara /Hero/ 8224 6 049
BsemaHuA 110 KPEAUTH OT CBBP3aHH AUIIA B IPyIIaTa 3635 3635
B3emaHNA 110 AMXBY II0 KPEAUTH OT CBBP3aHH AHIIA B IpyIIaTa 4589 2414
OG0 8224 6 049
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1.4. Texymm THProBCKU U APYTH B3€MAHUA

Bua 30.09.2010 31.12.2009 r.

Bsemanus oT CBBpP3aHM AMLIA B rpymaTa /Heto/ 28 281 33284
Bsemanna 1o nmpoaax6u 6911 9668
BsemaHuaA 110 IPEAOCTABEHN ABAHCH 7971 10 371

B3eManua 1o AUBUAEHTH 8 898 8 898
IIpeaocraBeHU rapaHIUU U ACTIO3UTH 4501 3139
Apyru BzemaHuA 1208
Bsemanus OT CBBP3aHH AMLA U3BBH Ipynara /HeTo/ 562 251
BzemaHua mo mpoaaxou 562 251

Bsemanus o mpopax6u /Hero/ 3245 9744
Bsemannsa 1o mpoaarxGu 3245 9 744
Bsemanus o npeaocrasenu apancu /ueto/ 6 829 7 090
BsemaHuaA 110 IpeAOCTABEHN ABAHCH 6829 7090
B3emaHua 110 AUBHACHTH 5

Apyru Texyiy B3eMaHuA 4 656 2153
IIpeaocraBeHU rapaHIUU U ACTIO3UTH 2202 2153

ITpeansarenu pazxoau 2454

OG0 43 578 52 522

1.5. Aagbpu 32 Bb3CTAHOBABAHE

Bua 30.9.2010 r. 31.12.2009 r.
AaHBK BBPXy AOGaBEHATA CTOMHOCT 78
OG0 78 -

1.6. Texymu (puHAHCOBY AKTUBU

Texymu (pUHAHCOBH AKTHBU 30.9.2010 r.  31.12.2009 r.
B3emaHMA 110 AU3MHTOBH AOTOBOPH 871
Kpeaurn u Bzemanus 90 390 77012
OG0 90 390 77 883
1.7.1. BaemaHu:A 110 AUBUHIOBH AOTOBOPH — TEKYIIH
Bua 30.9.2010r. 31122009 r. |
B3emaHuMs 110 AM3HHI OT CBBP3aHH AULA B Ipynara /Hero/ - 634
BsemaHuA 110 AM3MHT OT CBBP3aHH AMIIA B IPyIIATA 634
B3eMaHus 110 AMBHHT OT CBBP3aHU AWLA U3BBH rpynara /Hero/ - 149
B3emaHNA 10 AM3HHT OT CBBP3aHHU AUIA U3BBH I'pylIaTa 149
B3emanus 110 AU3UHT OT HECBBP3aHu Anla /HeTo/ - 88
B3emaHuaA 110 AUBUHT OT HECBBP3aHHI AULIA 88
OG0 - 871
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1.7.2. KpeAanTH 1 B3eMaHHA — TEKYIIU

Bua 30.9.2010 r.  31.12.2009 r.

Kpeaurnu 59 627 53 007
Bsemanna npuaoOuTH Upes mecuu 30 763 24 005
O6mmo 90 390 77 012

Bua 30.9.2010 r.  31.12.2009 r.

B3emaHus 110 KPEAUTH OT CBBbP3aHU AMLA B IrpynaTa /Heto/ 19 646 17 693
BsemaHmuaA 110 KpeAUTH OT CBBP3aHU AUIIA B IPYIIATA 16 882 12995
BsemaHuA 110 AMXBY 110 KPEAUTH OT CBBP3aHU AMIIA B IPyIIaTa 2764 4698
B3eMaHus 110 KPEAUTH OT CBBbP3aHU AMLIA U3BBH rpymnara /Hero/ 239 178
B3emaHNA 0 KPEAUTH OT CBBP3aHH AUIA U3BBH I'PyNATA 210 168
BsemaHuA 110 AMXBY 110 KPEAUTH OT CBBP3aHU AMIIA H3BBH IPyIIaTa 29 10
B3eMaHus 110 KPEAUTH OT HECBBbP3aHU Auna /Heto/ 39 742 35136
B3emaHmIA 110 KPEAUTH OT HECBBP3aHU AHIIA 30 758 29 064
B3emaHMA 110 AMXBY II0 KPEAUTH OT HECBBP3aHU AHIIA 8 984 6072
O6mmo 59 627 53 007

HPCAOCTQBCHI/ITC 3a€MH Ha HeCB'LPSQHI/I AHMIIA 1 CB’bPSaHI/I AMITIA HW3BBH rpyHaTa ¢ GaAaHCOBa

croitaoct 16 882 x.AB. m 2 764 X.AB. c€ OAHXBABAT II0O AOTOBOPEH AMXBEH IIPOIICHT CHOTBETHO

7,5% u 13,5%, kouTo € ChOOpaseH ¢ Ma3apHUTE AUXBCHHM HHBA HA (DUHAHCHPAHE AO KOETO

APY#AeCTBOTO nMa AOCTBIL. Kparkocpounnte kpeantn ca ¢ maaexu Ao 31.12.2010r. Ornycrature

KPCAHUTH Ca obesneveHn ChC 3aII1C HA 3aITIOBCA.

Bua 30.9.2010 r.  31.12.2009 r.

B3emanusa npuAOGHTH Upe3 LIECHH OT CBBP3aHM AUIA B rpynara /Heto/ 3158 11 969
Bsemanna npuAoOHTH Upe3 IIeCUH OT CBBP3aHM AHUIIA B IPyIIATa 3158 11 969
Bsemanusa npuAOGHTH Upe3 LIECHH OT HECBBP3aHU AuNA /HeTo/ 27 605 12 036
BsemaHna npuAoGUTH Upe3 I€CUH OT HECBBP3aHHU AUIIA 27 605 12 036
(015311 (¢ 30 763 24 005

Bzemanmnsra HPI/IAO6I/ITI/I tIPCS oeCcum OT CB’bpSaHI/I nu HCCB’bpSaHI/I AHIIA C DaAaHCOBa CTOMHOCT HE

Ca AMXBCHU .
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1.8.I1lapmu 1 mapuIHN €KBUBAACHTHU

Bua 30.9.2010 r. 31.12.2009r.
ITapuanam cpeacTBa B Gpoii 135 74
B A€Ba 72 55
BBB BaAyTa 63 19
ITapuuny CpeACTBA B Pa3MAAIATEAHH CMETKH 1 150
B A€Ba 1 95
BBB BaAyTa 55
ITapuunu exkBuUBaAeHTH - 1
B3eMaHua OT OAOTUYETHH AUIIA 11
OG0 136 235
1.9. CoGcrBen kammraa
1.9.1. OcHoBeH kanuTaa
30.09.2010 r. 31.12.2009 r.
Bpoii Croiinoct % Asa Bpoii Croiitnoct % Asa
AKIH AKIMH
ABB Hmxenepunr 11 644 000 11 644 000  37,96% 11 644 000 11 644 000  37,96%
OOA
Espobuaauar 2000 3997 300 3997300 13,03% 3997 300 3997300 13,03%
OO0A
Bacua Bo>xkxos 3243 280 3243280 10,57% 3243 280 3243280 10,57%
Opaun 1 540 487 1540487  5,02% 1 540 487 1540487  5,02%
XaAKUAHKOB
Apyru 10 246 933 10 246 933 33,42% 10 246 933 10 246 933 33,42%
MHHOPUTAPHU
aKITUOHEPHU
OG61o: 30 672 000 30 672 000 100% 30 672 000 30 672 000 100%

1.9.2. IIpemuu ot emucuu

IIpemmmre oT emucun ca POPMHPAHU B IPEAXOAHH IIEPHOAU IPH CMUTHPAHE HA KAIIUTAA OT

APY#ECTBOTO.

49



X®AguH2
MbTULLA

®MHAHCOB OTUET
3A TTEPHOAA 3ABBPIIIBAIIT HA 30.09.2010

1.9.3. Pesepnu

OGuu pesepsu Apyru pesepeu OG0 pesepsu

Pesepeu xpm 31.12.2008 r. 43 119 162
IMpensuncaenu pesepsu 43 119 162
xkbMm 31.12.2008 r.

VYBeAanueuwus orT: 3024 1330 4 354
Pasmpeaeserue Ha meyaaba 3024 1330 4 354
Pesepsu kM 31.12.2009 r. 3067 1449 4516
YBeAanueuwus ort: 926 - 926
Pasnpeaesenue Ha meyaaba 926 926
Pesepsu kM 30.9.2010 r. 3993 1449 5442

1.9.4. ®unancos pesyarar

DUHAHCOB PE3YATAT CroiiHocr

ITeuyar6a xpm 31.12.2008 r. 4 354
YBeandeHnus or: 926
ITeuas6a 3a roannara 2009 926
Hamaaenuns or: (4 354)
Pasmpeaesenue Ha meueaba B pesepBu (4 354)
ITeuas6a xuMm 31.12.2009 r. 926
YBeanueHus or: 1157
ITeuarba 3a roamnara 2010 1157
Hamasenns or: (926)
Pasnpeaesenne Ha meueaba B pesepBu (920)
ITewyaa6a xem 30.9.2010 1. 1157
®unancos pesyarar kbm 31.12.2008 r. 4 354
®unancos pesyarar kbpM 31.12.2009 r. 926
®unancos pesyarar kpm 30.9.2010 r. 1157

1.10 Herexymmu ¢puHAHCOBH IIACUBH

Herexymm ¢puHaHCOBY ITacHBU 30.9.2010 r.  31.12.2009 r.

3aABAYKEHUA [0 AUSHHIOBU AOTOBOPH 685 1142
DuHAHCOBU ITACHBU, OTYUTAHU [10 AMOPTH3HPAHA CTOHHOCT 52638 52638
OG0 53 323 53 780
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1.10.1. 3aABA’KE€HNA IO AUBMHIOBH AOTOBOPH - HETEKYIIN

Bua 30.9.2010 r 31.12.2009 r.

3aABAYKECHUA 110 AUSUHT KbBM HECBBP3aHH AHIIA 685 1142

O6mo 685 1142

1.10.2. ®uHaHCOBY TACUBU OTYUTAHH 10 AMOPTHU3UPAHA CTOMHOCT — HETEKYIII

Bua 30.9.2010 r.  31.12.2009 r.

3aABAYKEHHA 110 MIOAYYEHU KPEAUTH 52638 52638
O6mmo 52638 52638

Bua 30.9.2010 r.  31.12.2009 r. ‘
3aABAYKEHHA 110 KPEAUTH KbM (DUHAHCOBU IIPEAIIPUAATIA 52 638 52 638
OG0 52638 52 638

1.11. Texymu (pruHAHCOBH IACHUBU

Texymmu (pUHAHCOBH ITACHBH 30.9.2010 r.  31.12.2009 r.

3aABAYKEHUA 110 AUSTHIOBU AOTOBOPH 700 1109
DuHAHCOBY ITACHBU, OTYUTAHU I10 AMOPTH3HPAHA CTOHHOCT 66 585 64 693
OG0 67 285 65 802

1.11.1. 3aABA>KeHHA IO AUSUHIOBU AOTOBOPHU — TEKYIITH

Bua 30.9.2010 r 31.12.2009 r.

3aABAKeHHA 0 AUSUHI KBM HECBBP3aHU AULIA 700 1109
OG0 700 1109

1.11.2. ®uHAHCOBH ITACHBU OTYUTAHU 110 AMOPTU3UPAHA CTOMHOCT — TEKYIIU

Bua 30.9.2010 r.  31.12.2009 r.

3aABAYKCHUA 10 ITIOAYIEHH KPEAUTH 66 585 64 693
O6uro 66 585 64 693
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Bua 30.9.2010 r.  31.12.2009 r.

3aABAKEHUA 110 KPEAUTH KBbM CBBP3aHH AUIIA B IPyaTa 2494 1371
3aABAYKEHUA 110 AUXBU 110 KPEAUTH KBbM CBBP3aHH AUIIA B IPyIIaTa 405 132
3aABAKEHUA 110 KPEAUTH KbM (DUHAHCOBU MIPEATTPUAATHA 57 559 54 800
3aABAYKEHUA 110 AUXBH 10 KPEAUTU KbM (PMHAHCOBU IIPEAIIPUATHA 507
3aABAYKEHHA 110 KPEAUTH KbM HECBbP3aHU AULIA 5242 7161
3aABAKEHUA 10 AUXBH 10 KPEAUTH KBM HECBBP3aHU AHIIA 885 722
OG0 66 585 64 693

HOAY"ICHI/ITC 3a€MH OT CB’I)p3aHI/I AHMIIAa H3BDBH rpyna n HCCB"bp32,HI/I AHITAa CE OAUMXBABAT IIO

AOTOBOPEH AHUXBEH IPONLEHT Bapupaii oT 7,5% Ao 13%. KpaTkocpounnre KpeAUTH Ca C ITAACKN

A0 31.12.2010r.

1.12. Texymu THProBCKHA M APYTH 3aABAXKCHUA

Bua 30.9.2010 r. 31.12.2009 r.
3aABAKEHUA KBM CBBP3aHH AUIIA B IPyIIaTa 23 297 22 467
3aAbAYKEHUS 10 AOCTABKH 6 800 3911
3aABAYKEHHUA 110 IIOAYUICHU aBAHCH 10 620 10 258
3aABAYKCHUA 110 TAPAHILINI U ACTIO3UTU 5877 4700
Apyru saabAsKeHHA 3598
3aABAKEHUA KBM CBBP3aHH AUIIA U3BBH IPyIIaTa 210 356
3aABAYXKEHNA 10 AOCTABKHI 132
3aABAKEHUA 110 TAPAHIIUH U ACIO3UTHU 210 224
B T.4. rapaunuu Ha HC, YC, CA 210 224
3aABAYKEHUA 110 AOCTABKHU 12 959 9709
3aABAYKEHUA 10 IIOAYYE€HH ABAHCH 2908 2712
Apyru TeKyImm 3aAbAKEHUA 145 -

3aABAYKEHUA 110 TAPAHIINT U ACTIO3UTU 145
OG0 39519 35244

1.13. AaHBYHH 3aABAKEHHUA TEKYIIHU
Bua 30.9.2010 r. 31.12.2009 r. ‘

AaHBK BBPXy AOGaBEHATA CTOMHOCT 4
AaHBK BBPXy AOXOAHUTE Ha (PU3UIECKUTE AHIIA 22 20
Apyru AaHBIU 13 10
OGuro 35 34

AaH"b"IHI/ITC 3AABAKCHHA HA APYKECTBOTO Ca TCKYIIIH .

52




X®AguH2
MbTULLA

®MHAHCOB OTUET
3A TTEPHOAA 3ABBPIIIBAIIT HA 30.09.2010

1.14. 3aaBAKeHUA KBM IIEPCOHAA

Bua 30.9.2010 r. 31.12.2009 r.

3aABAKeHHE KBM IIEPCOHAA 272 258
B T.4. 3aABAKEHHA 110 HEM3IIOA3BAHH OTIIyCKH 72 72
3aabAKeHUE KBM COIIMAAHO OCHIypPABaHE 39 23
O61m0 31 281

B saapaxkenmara kpm mepconHaa u  ocurypssane kbM  30.09.2010 roamma ca BKAIOUEHH

3aABAKEHUA 32 KOMIICHCHPYEMH OTIIYCKU Ha IIEPCOHAAA CHOTBETHO 86 X.AB.
2. OTuer 3a AOXOAUTE
2.1. ITpuxoan

2.1.1. ITpuxoau ot mpoAa>x6u

Bua npuxoA 30.9.2010 r. 30.9.2009r.

ITpopa>k6u Ha CTOKH B T.4. 165 9 626
ITpopaxk6u Ha ropusa 95 9626
ITpopa>k6u Ha APyTH CTOKH 70
ITpopa>k6u HA yCAYTH B T.9. 17 523 16 346
ITpoaaxxk6u Ha CTPOUTEACTBO 17 523 16 346
Apyru npuxoAu B T.4. 1163 2 328
ITpoaayk6Gu Ha MaTepHasn
ITpoparx6u Ha Haemu 730 253
Ornucanu 3aAbAYKEHUA 373
ITpopa>k6u HA TPAHCIIOPTHHU YCAYTH 312 1536
Apyru 121 138

OG0 18 851 28 300
2.1.2. ®uHAHCOBU IPHUXOAU

Bua mipuxoa 30.9.2010 r. 30.9.2009 r. ‘

ITpuxoau oT yuacrusa 2000
ITpuxoAu OT AUXBH B T.4. 4 255 5274
MO THPTrOBCKU 32€MHU 4087 4941
10 AU3MHI'OBH AOTOBOPU 127 332
TI0 CMETKH 1
II0 ThPrOBCKHU B3€MaHUA 41
Or oneparuu ¢ GpUHAHCOBU MHCTPYMEHTH 1094
IToAookuTEAHU KYPCOBU PA3AUKHA 1507 394
Apyru ¢prHAHCOBH IPUXOAH 4 267

OG0 11123 7 668
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2.2. Pazxoan

2.2.1. 3110A3BaHU CypOBUHU, MATEPHAAN Y KOHCYMAaTUBH

Bua pasxoa 30.9.2010 r. 30.9.2009 r.
OCHOBHH MaTepHaAU 32 IIPOU3BOACTBO 767
CromarareAHn MaTepUasu 24 5
TopuBHM 1 cMa30UHM MaTepHaAT 93 81
PesepBHu yacTu 9 5
EA. emeprua 30 34
Boaa 1
Oduc marepuasn 1 KOHCyMATUBH 36 25
Apyru marepuasu 2 48
OG0 195 965

2.2.2. Pa3xoAH 3a BBHIIHU YCAYTH

Bua pasxoa 30.9.2010 r. 30.9.2009 r.

IMoansmreaHUTEAT 16 611 19923
Haemn 1012 1174
PemonTn 4
Pexaama 35 186
Cpo01uTeAH: yCAyTH 84 95
KoncyaraHncku u Apyru Aorosopu 162 130
3acrpaxoBku 40 120
Oxpana 108 127
AaGoparopHu U3NUTBAHUA 25
CpAeOHI,HOTAPHUAAHH M AP.TAKCH 40 76
TpancoopTau p-Au 344 1019
Pasxoau 1CO 6
Apyru pa3zxoAu 3a BBHIITHHU YCAYTH 196 790

OGmo 18 642 23 665

2.2.3. Pa3xoAn 32 aMOPTH3 AN

Bua pasxoa 30.9.2010 r. 30.9.2009 r.
Pa3sxoau 3a aMmopTH3AIINM HA AAMUHHCTPATABHU 1326 544
ABATOTPAHU MATEPUAAHU AKTHBH 524 544
ABATOTPAHN HEMATEPUAAHU AKTUBU 802
OG0 1326 544
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2.2.4. Pa3xoAHr 3a 3aIIAATH M OCUTYPOBKH HA IIEPCOHAAA

Pasxoam 3a: 30.9.2010 r. 30.9.2009r.
Pa3xoAu 3a 3arAaTv HA B T.4. 1187 1284
AAMHHUCTPATHBEH IEPCOHAA 1187 1284
Pa3sxoAu 3a OCUIypPOBKH HA B T.4. 127 89
AAMUHUCTPATHUBEH IIEPCOHAA 127 89
OG0 1314 1373
2.2.6. Apyru pa3xoAu
Bua pasxoa 30.9.2010 r. 30.9.2009r.
Pa3xoAn 3a KOMAHAUPABKH 54 50
Pasxoau npeacTaBuTEAHH 153 117
Pa3sxoaAu 3a rAo0u 1 HeyCTOHKH 9
Pa3xoAn 32 aATEpHATUBHH AAHBIU 24 20
PasxoaAu 3a AapeHHnA 42
ITpoBusuu 3a 3aABAKEHHUA 255
Pasxoau 6Ge3 AOKymeHT 265 194
Pa3xoAu 32 AAHBK HEAB.MMOT 38 23
Apyru pazxoau 97 173
OGmmo 640 874
2.2.7. BaraHCOBA CTOITHOCT HA IIPOAAACHH AKTHUBU
Bua pasxoa 30.9.2010 r. 30.9.2009 r. ‘
BaaancoBa CTOMHOCT Ha IIPOAAACHH aKTHBH /HETO/ 165 5659
BaaancoBa CTOMHOCT Ha IIPOAAACHU AKTHBH 165 5659
OG0 165 5659
2.2.8. duHAHCOBU Pa3X0AU
Bua pasxoa 30.9.2010 r. 30.9.2009 r.
Pa3xoAu 32 AUXBH B T.4. 4905 6 399
IO THPTOBCKH 3a€MHU 476 2268
10 3aeMU OT (PMHAHCOBU IIPEATPUATHA 4365 4015
II0 AU3MHI'OBH AOTOBOPU 64 116
OTpHnaTreAHr KypCOBH Pa3AUKHA 1425 940
Apyru ¢puHAHCOBH pa3xoAn 205 543
OGmmo 6 535 7 882
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2.2.9. Pa3xoA 3a AAHBIH

CBraacHO AEHCTBAIIOTO 3aKOHOAATEACTBO IIEYaAOHTE Ce O0AAraT € KOPIIOPATUBEH AAHBK B
pasmep 10%. 3a usuncaaBane pasmepa Ha OTCPOUECHUTE AAHBIHN € ITOA3BaHa craBka 10%, kosaTo
CE OYAKBA Ad € BAAHAHA IIPH OOPATHOTO IIPagBACHUE.

Apyru oroBecTsaBaHUA

1. Cppp3aHU AHIIA U CACAKH ChC CBBP3aHH AUIIA

Apy>KeCTBOTO OIIOBECTABA CACAHUTE CBBP3aHH AHIIA:

CoOcTBeHHMITM HA KAIIMTAAA HA APY?>KECTBOTO

CoOcTBeHuIIITE HAa KAITUTAAA HA APYKECTBOTO ca ortoBectenu B 1.1.9.1

ABIIIepHU IIPEAIPUATHA HA IIPEAIIPUATHETO

ApIiepHITE TIPEAIpHUATHA ca oroBecTeHu B T. 1.3.1

ABIIEPHN IPEATIPUATHA C HENPAKO YYACTHE B KAIIUTAAA - UPE3 ABIIEPHH IIPEATTPUATUA

Arpmepau npeanpuarua Ha IF'bTHUIIIA 1 MATHICTPAAM AA

ITpeanpuarue ITponent Ha ygacTue
[THBTHOCTPOUTEAHA TEXHMKA EAA 32.17%
[THTCTPOM EAA 100%
[TBTUH KEHEPUHI M EAA 32.16%
BUAAITBTCTPOI EAA 32.26%
BYVPI'ACITBTCTPOI AA 95,62%
[THTUIIA CTAPA 3ATOPA EAA 100%
[TBTUH KEHEPUHI AA 93,00%

Arpmepuan npeanpuarua Ha IIOAA'BPJKAHE 11 Bb3CTAHOBABAHE AA

ITpeanpuarue ITponenT Ha yyacTue
MOCTCTPOW EHKEHEPUHT EAA 100%
ITBTHO ITOAA'BPKAHE CEBAMEBO EOOA 100%
ITBTHO ITOAABPKAHE ABAAHUIIA EOOA 100%
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VCAOBI/IHTa, IIPU KOHTO Ca U3BBPIICHU CACAKHTC HC CE€ OTKAOHABAT OT IIA3ApHHUTC ILICHHU 34

IIOAOOEH BUA CACAKH.

[IpeaocraBeHuTe 3a€MH HAa CBBbP3aHH AHIIA CE OAUXBABAT II0 AOTOBOPEH AHMXBEH IIPOIEHT,
Bapuparr ot 7,5% Ao 13%, kouro e cbOOpa3eH ¢ Ma3apHUTE AUXBEHH HHBA Ha (DUHAHCHPAHE AO
KOETO APYAKECTBOTO MMa AOCTBII. Kpatkocpounure kpeauTn ca ¢ maaexu Ao 31.12.2010r. Karo
9acT OT ITOAMTHKATA Ha YIIPABACHHE HA KPEAHTHHA PHCK APY/KECTBOTO HMa IIOAUTHKA A

IIPEAOTOBAPA B Pa3CpOUBA KPEAUTE OT CBBP3aHUTE AUIIA B IPyIIATA.

®uHAHCOBYU AKTHBH -IIPUAOOHUTH THPrOBCKU B3€MAaHHUA OT CBBP3AHU NPEAIPUATUA B
rpyna 4ype3 AOrOBOPH 32 IECHH.

KonrtparenT Kparkocpounu B3emaHus

BuaamercTpoit AA 587
ITernma Masectr EOOA 888
ITercrpoit EAA 1683

OG0 3158

[ToAygenure 3aeMu OT CBBP3aHH AHIIA CE OAHXBABAT ITO AOTOBOPEH AHXBEH IpoLeHT 7,5%.

Kparkocpounnre kpeantn ca ¢ masexu Ao 31.12.2010r.

6. KarouoBu npuUOAM3UTEAHN OLEHKH U IIPEHEHKH HAa PBKOBOACTBOTO C BHCOKA

HECHUT'YPHOCT

B macrosmmu ¢mmHaHCOB OTYET HIpM OHpPEACASHE HA CTOMHOCTTA HA HAKOM OT AKTHBHTE,
ITACUBHUTE, IIPUXOAMTE M Pa3XOAUTE PBKOBOACTBOTO € HAIPABUAO HAKOH CYETOBOAHU
IIPEATIOAOKEHNA W IPHOAMZUTEAHH CYCTOBOAHM IIpereHKH. Bcrmukm te ca HampaBeHH Ha
OCHOBATa HA HaH-AOOpaTa IIpereHka u HHQOPMAITHA, C KOATO € Pa3IIOAATaA0 PBKOBOACTBOTO
KbM Kpas Ha OTYETHHUSA ITEPHOA. ACHCTBHTEAHHTE PE3YATATH OMXa MOTAHM Ad CE PA3AHYABAT OT

IIPCACTABCHUTC B HACTOSIIUSA q)I/IHaHCOB OTYCT.

6.1.TTpusHaBase HA IPUXOAH II0O AOTOBOPH 34 CTPOHUTEACTBO /ABATOCPOYHH AOTOBOPH 32
yeayru/

KbM Kpad Ha OTYeTHHA IIEPHOA, PBKOBOACTBOTO HAa APYKECTBOTO H3BBPIIBA IIPETACA HA
HE32ABBPIICHUTE CTPOHTEAHH AOTOBOPH C IIEA OIIPEACAAHE €Tall Ha 3aBbPIIBAHE HA

HCIIPUKAIOYCHUTE AOTOBOPH. Ha 6asara Ha TO3M IIPErACA CIICHHUAAMCTUTEC Ha APYIKECTBOTO
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H3TOTBAT HAH-AOOpHUTE IPHOAMBUTEAHH OLEHKH 32 H3BBPIICHUTE PadOTH H BEPOATHUTEC
TapaHIIMOHHHU PAa3XOAU 32 OIIPCACASHE €TAIld HA 3aBBPIICHOCT 32 IIPH3HABAHC HA IIPUXOAU U

Pa3xXOAM IIO CTPOUTCAHUTE AOTOBOPH.

6.2.AKTIOEPCKH OIIEHKU

HpI/I OHpCAeA}[HC HA CErarnHaTa CTOMHOCT Ha A"bAFOCpO‘IHI/ITC 3AADBAKEHHUA KbM HCpCOHaAa HpI/I
IICHCHOHHPAHC Ca HM3IIOA3BAHN M3YNCACHHA Ha CCpTI/I(i)I/IHI/IpaHI/I AKTIOCPH, 62.3I/IpaHI/I Ha
aKTIOCPCKI/I HPCAHOAOH(CHI/IH, KOHUTO HPCAHOAO)KCHI/IH ca HpCL[CHCHI/I OT PBKOBOACTBOTO KaTO

PAa3syMHH B YMECTHH 32 APYAKECTBOTO.
7. YCAOBHU AKTHUBU U IIACUBHU

ApPyKeCTBOTO HMa CACAHHTE AHIUKAMECHTH  KbM (PHHAHCOBHM HHCTUTYIIHH II0 ITOAYYCHH
KPCAUTH:

e Vuukpeaur byabank AA — Aorosop 3a 6ankoB kpeant oT 2008 r. KbM PaMKOB AOTOBOP

32 1moAsBaHe Ha KpeAuTHa AnHAA oT 13.5.2008 1. , B KOHTO 32€AHO C MOCTCTPOI AA

nMaT O0Ia KpeAuTHA ekcrosunus B pasmep Ha 25 000 X. eBpo — MHOTOIIEACBA KPEAUTHA

AHHHSA, KOATO MOKE Ad CE IIOA3BA KATO PEBOABHPAIIl KPEAUT U KATO YCAOBEH KPEAHTEH

AHIKAMEHT, ITOA popMaTa Ha OAHKOBH rapaHiuy . /AMXBEH IIPOIIEHT —EAHOMECECUYCH

euribor + 4% . Obe3snedenus 3aAor BppXy B3eMaHus 1o peaa Ha 303 1o Aorosopu 3a

H3TPAKAAHC T PCMOHT HA ITBTHUINA.

e lIspapsenn GankoBu rapaniuu ot IIepsa maBecTnimonHa Oanka AA B X.AB.

VYupeaeHna rapannusa, obesneveHue B Cyma Ha
II0A32 HA KOHTPAreHT o0e3reueHneTO
baukosu rapanrmun nsaaseuu ot [1TMb AA 37 637 X.AB.

ApymﬁCTBOTO c COAI/IAapeH AADBXKHHK ITIO AOFOBOPI/I 3a (pI/IHaHCOBI/I AM3UHIU 34 HpCAOCTaBCHH

AKTHBHU HA ABIIICPHUTC APYKECTBA .

8. AelicTBaINo NpEATIpUATHE
PBKOBOACTBOTO Ha APYKECTBOTO CYHTA UYE€ IPEAIPHATHETO € ACHCTBAIIO U IIE OCTAHE

ACfICTBaLLIO , HAMA ITAAHOBE 1 HaMCpCHI/IH 3a HpeycTaHOBHBaHC Ha ACfIHOCTTa.
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