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OBIIA HH®OPMAIIUA

HanmeHnoBaHHe Ha NpeaNIPHATHETO
“@ewpllneii [TpomspTc” AJICUI]

IIpaBna dopma

AKUMOHEPHO [pYXECTBO ChC CHELMaHA WHBECTHIMOHHA LieJl 3a CCKIOPUTH3HpaHe Ha
HEJIBIDKUMH MMOTH ITo cMuchia Ha 3ACHULIC. [pyxkecTBOTO € yUpeACHO Ha YUPEIUTENIHO
cbbpanue mpoeeneHo Ha 15.07.2005 r. v e BMHCAaHO B TBHPrOBCKHUsS peructsp ¢ PemeHue
Ne 1/28.07.2005 r. Ha Coduiicku rpaacku cpa 1o ¢.a. Ne 8851 or 28.07.2005 r., BnucaHo B
Peructbpa Ha Thproeckure apyxkecrsa mox Ne 95723, tom 1273, crp. 149. [pyxecTtBOTO €
npeperucTprpaHo B THproBeckus perucTbp KbM AreHipaTa no snviceanusTa Ha 08.04.2008 r.

EHNK
131457471

CobBer Ha qHpeKTOpHTE

— Patiuo Huxonos [{sHkoB — U3nenHuTteneH qupeKTop

— HBanka XpucrockoBa AHrenora — wieH Ha ChBeTa Ha AUPEKTOPUTE

— Buonera Bacunesa Kabzumancka-Taxpunosa — wied Ha ChbBeTa Ha JUPEKTOPHUTE

ChberaBuTen Ha QHHAHCOBHSA OTYET
Kamen Kamenos EOO/] ¢ Ynpasuren Kamen Ilerpos Kamenos

Onuren komMuTET

— Amnenus Anresosa-TymbeBa

— Cserna JlumutpoBa AHresnoBa

~ Becenun bopucos Boaenuuapos

JAbpikaBa Ha perucTpanusi Ha NpeANpHATHETO
Peny6nuka bwirapus

Banka Jleno3nrap
Tb OBb A

Cenanmie u aapec Ha perucTpanus
rp. Codus, 6yn. “UepHu Bpex” 51b

Bpoii cayxurean kbm 30.06.2021 r.
4

IIpeamer Ha AelHOCT N OCHOBHA AefiHOCT HA NPEANPHATHETO

HHBecTHpaHe Ha MapH4YHH CpeNCcTBa, HAOpaHH upe3 H3JaBaHE HA LIEHHM KHIDKA, B HEIBIKUMHU
UMOTH (CEKIOPHTH3aLMsAd Ha HEIBWXKHMH HMOTH) IIOCPEICTBOM IIOKYIIKa Ha I@paBO Ha
COGCTBEHOCT W OPYrH BEL[HU MpaBa BBPXY HEABIDKMMH HMMOTH, HU3BBPLIBAHE Ha CTPOEXH H
nofoOpeHus, ¢ LeJl MPeJOCTaBIHETO MM 3a yIpaBjIeHHE, OTAAaBaHe MOJ HaeM, JIM3UHI WIH
apeHa W npojaxbdara um

JaTa Ha QpuHAHCOBHA OTYeET
30.06.2021

Ilepuon Ha pHHAHCOBHSA OTHET — TEKYUl NEPHO
01.01.2021 —30.06.2021

Ilepuon Ha cpaBHHTeJHATA HHPOPMaNH — NPEAXOAECH IEPHO]
01.01.2020 —30.06.2020

JIpy>KeCTBOTO He ChCTaBsI KOHCONMIUPAH (QUHAHCOB OTYET.
HacrosmmsT (GHHAHCOB OTHET y4acTBa B KOHCONMIMpaH (uHaHCOB oT4eT Ha ,,Debpreit
Wnteprewrsnen” AL,



CBHIECTBEHHW CYHETOBO HOJHUTHUHKHN

Ba3a 3a u3roresine Ha (lmnancomm oT4YEeT

@DHHAHCOBHAT OT4YeT Ha Jlpy»KEeCTBOTO € ChCTaBeH B CHOTBETCTBHE C MeEXIyHapOIHHTE
craHaapTu 3a ¢gunancoBo otuutane (MC®O), pa3paborenn u mybnukyBaHu ot CbBeTa IO
MexayHaponHu cyetoBogHH craHgapTd (CMCC) u npuetu ot EBpomneiickus cproz (MCOO,
npuety or EC). ITo cmucena Ha maparpad 1, Touka 8 or JlonmbiaHurennure pasnopeibu Ha
3akoHa 3a CYETOBOACTBOTO, NpHIOXHM B Boearapus, tepmMunsT ,,MCOO, npuetn ot EC*
npencrasassaT MexayHapoaaute cueropoanu cranaaptu (MCC), IpHeTH B CHOTBETCTBUE C
Pernament (EO) 1606/2002 va EBporneiickus napnameHt u Ha CpBera.

@DYHAHCOBHAT OTYET € ChCTaBeH B OBJIrapcKd JieBa, KOETO € (yHKIHOHAIHATa BalyTa Ha
JdpyxecTBoTo. Beuuku cymMH ca mpeicTaBeHH B XWNSAW JieBa (XWI. JB.) (BKIHOYHTEIHO
CpaBHHUTEIHATa HHGOPMAaLHS), OCBEH aKO HE € MOCOYEHO IPYTO.

PBLKOBOACTBOTO HOCH OTTOBOPHOCT 32 CBCTABSHETO M JOCTOBEPHOTO NPEACTaBAHE Ha
nH(popMaLUATa B HACTOAILMS GHHAHCOB OTHET.

DHHAHCOBHAT OTYET € CHCTABEH IIPH ClIa3BaHe Ha MPHUHLKMA Ha ASHCTBAILO NPEANpPHUATHE.

CBHINECTBEHU CYETOBO/JHU ITOJIMTUKN

O0mu noJI0KeHHs

Haii-3HaunMuTe CueTOBOJHU IOJIMTHKH, MNMpHJIaraHd NpHu HU3roTBAHETO Ha TC3H (I)I/IHaHCOBI/I
OTYECTH, Ca IIPEACTAaBECHHU I10-40JY.

EdexTH oT npoMeHnTe B 00MEeHHNTE KypCcOBe

OyHKUMOHATHATA BaJTyTa Ha MpeANpUATHETO e OBIrapckusT JieB. BamyTaTa Ha NpencTaBsHe
BBB (PMHAHCOBHUS OTUET € OBIrapCcKy JieB.

Hacrosiusr ¢uHaHCOB OTHET € MpeaCcTaBeH B XMISAH JieBa (XML JIB.).

UyxnaecTpaHHa BajyTa € BCsAKa Bajlyra pasuyHa oT ¢yHKUMOHATHATa BalyTa Ha
npeanpuaTHETO.

Cpenkure B 4y>XX/eCTpaHHA BadyTa Ce BITMCBAT ITbPBOHAYaJIHO BBB (PYHKLMOHAHA BAIyTa,
KaTo KbM CyMmara Ha 4y’KAecTpaHHaTa BafyTa ce IpHijara LieHTpajHus Kypc Ha bearapcka
Haponna banka (bHE) 3a choTBeTHaTa BalyTa, KbM A4aTaTa Ha CACJIKATA.

KypcoBuTe pa3nukd, BB3HUKBAIOM MpH ypeXXOaHe HAa IIAPHYHU TO3MIHU WIH IIpH
MpEeU3YUCIIIBaHE Ha NAPUYHHUTE TIO3ULMH Ha MPEANpPUITHETO 10 KypCOBe, Pa3iMuHM OT Te3H,
MpU KOUTO ca GWIIM MPEHU3UYMCIICHH MPU [TbPBOHAYANHOTO NMPHU3HABAHE MpE3 Mepuoja Wid B
npeaxoqHd GUHAHCOBU OTHYETH, Ce MPU3HABAT KaTo neyanba win 3aryba 3a nepuosa, B KOUTO
ca Bb3HUKHAJIH.

Koraro mapuyHa mo3uWLKs BB3HMKBA B Pe3yNTaT Ha CACNIKA C Yy>XAECTpaHHA BalyTa M MMa
NMpoMsiHa B OOMEHHHS Kypc MeXITy JaTaTa Ha CIeNKaTa M 4aTaTa Ha YypexIaHeTo, ce MosBsiBa
KypcoBa pasJiuKa.

Paizxoqu

OnepaTvBHATE Pa3sXOAd Ce MpU3HaBaT B mneyajubata ik 3arybaTra Mpu MOJI3BAHETO Ha
yCIyruTe WIM Ha JaTaTa Ha BB3HUKBAHETO M.

Jpy>ecTBOTO OTYMTA OB BHOA DPA3XOJH, CBBP3AHH C W3NBJIIHEHHETO Ha NOTOBOPHTE 3a
JI0CTaBKA HA YCJIYTH/CTOKM/C KJIMEHTH: Pa3XOI{ 3a CKIIOYBAHE/TIOCTHIaHE Ha NOroBopa M
pasxoAM 3a W3MBJIHEHHe Ha porosopa. Korato pasxomute He OTrOBapsAT Ha YCIOBHATA 32
pascpouBaHe chriacHO usnckpaHusATa Ha MCQ@O 15, chiire ce NpU3HABAT KaTo TEKYINH B
MOMEHTa Ha BB3HMKBAHETO MM KaTO HalpUMep He ce O4akBa Ja ObJaT Bh3CTAHOBEHH WIIH
NEepPUOABT Ha Pa3sCpoOuBaHETO UM € [0 €1Ha IOJINHA.



CrnenHure onepaTHBHM pa3XOAW BHHATH C€ OTpa3sgBaT KAaro TEKYIl Pa3Xod B MOMEHTa Ha
BB3HHUKBAHETO WM

— O61M ¥ aIMHHUCTPAaTUBHH pa3xoau (OCBEH aKO HE Ca 3a CMETKA Ha KIIHEHTa);

— Pa3xonu 3a 6pak Ha MaTepUalHH 3amacy;

— Pasxonm, cBbp3aHH ¢ U3NBIHEHHE HA 33]Ib/DKEHHETO;

— Pasxonn, 3a KOMTO MpEANIPUATHETO HEe MOXe Ja OIpeleNld, Jald ca CBBbpP3aHU C
YIOBJIETBOPEHO WIIA HEYAOBJIETBOPEHO 3ab/DKEHHE 32 U3ITBIHEHHE.

IIpuxoan

I[py)KGCTBOTO IIpH3HaBa MpUXOAH, 3a Aa OTpasH NPEXBBPIAHETO Ha OGCH.[aHI/I CTOKM W/WIH
yCIIyrd Ha KJIMCHTU, B pasMep, KOHTO OTpas3saBa Bb3HArpaXIACHHUETO, HA KOCTO I[p}I)KCCTBOTO
OYaKkBa Ja UMa MpPaBo B 3aMsSHaA Ha TE€3HU CTOKH Wum YCIIyTru.

OCHOBHHTE IpHUXOAHU, KOUTO I[pymecmo*ro reepvpa ca CBbp3aHHu C npona>K6a H OTOaBaHEe
oA HaeM Ha HCABHXXHMH HUMOTH.

3a Ja omnpenenu Jald U KakK Aa INpuU3Hae NMpUXOAH, Jpy>KeCTBOTO M3IOJ3Ba CIIEAHHUTE 5
CTBIIKH:

1. UnenTudnuupase Ha AOroBopa ¢ KJIIMEHT

2. Unentuduiipane Ha 3a1b/DKEHHATA 32 H3NBIHEHNE

3. OnpenensHe Ha LIEHATa Ha CAe/IKATa

4. PasnpenencHue Ha 1leHATa Ha CAENIKATA KbM 3aIbJDKEHUATA 32 U3IIbIHEHHE

5. Ilpn3HaBaHe Ha NPUXOAWTE, KOTaTo ¢a YAOBIETBOPEHHU 3aIBJDKEHHATA 32 U3ITBJIHCHHE.

prrxonme €€ Npu3HaBaT WIH B JaJA€H MOMCHT HWJIH C TCYCHHE Ha BPEMETO, KOrato HJIH
JOKaToO I[p}’)i(eCTBOTO YAOBJCTBOPH 3adb/DKCHHATA 3a H3IIBJIHCHHC, HpeXB’BpJ’IHﬁKH
06CH1aHI/ITe CTOKH MJIM YCIIYTH HA CBOHUTC KJIMCHTH.

pr)KCCTBOTO [[pU3HaBa KaTo 3aABJUKCHHUA IO AOroBOp BB3HArpaxicHue, IO0Jy4YCHO I10
OTHOLICHHWE Ha HEYAOBICTBOPECHH 3aAB/DKCHUA 3a M3MBJIHCHHUC W I'M NMPEACTaBA KaTo APYryd
3aABbJDKCHHUA B OTYETA 3a (bHHaHCOBOTO cberogHue. Ilo cpimms Ha4uH, aKo pr)KeCTBOTO
YAOBJIETBOPHU 3aAB/DKCHHE 3a HU3MNBIHCHHUE, NPEeAH Oa MOMy4YH BB3HArpaxAcHHETO, TO
IMpHU3HaBa B OTYCTaA 3a (bHHaHCOBOTO CBbCTOAHUE WK aKTUB II0 OOrosopa, WJIHM B3€MaHC, B
3aBUCHMOCT OT TOBa JAJIM C€ M3MCKBA HEIIO APYro OCBEH OMPEHACIICHO BpeMeE 3a IMOJTy4YaBaHC
Ha Bb3HArpaxXacHHUETO.

IpuxoauTe OT TMXBH ca CBBP3aHH C MPeIOCTaBEHH 3aeMH. Te€ ce OTUMTAT TeKYILO 10 METOJa
Ha eeKTHBHATA JINXBA.

Ilpuxonure OT IOWBHIOEHTH Cce NpPU3HABAT B MOMEHTa Ha BB3HHUKBAHE HA IPaBOTO 3a
MOJTy4aBaHe Ha IUIallaHeTo.

[TepBoHa4yaiHo ¢QUHAHCHpAaHUATA C€ OTYMTAT KAaTO MpPUXOAM 3a OBJelM MNEPUOIH
(puHaHCcHpaHe), Koraro HMa 3Ha4WUTeJNHA CHIYPHOCT, 4Ye JIpyXKeCTBOTO IIE IONyYH
(GUHAHCUPAHETO W LI€ H3MBJIHH YCIOBHATA, MPU KOMTO TO € OTImycHaTo. (DHHAHCHpaHe,
Hensmo Aa obesmerd Jlpy’kecTBOTO 3a TEKYIO BB3HWKHAIM pa3Xodd Ce NpU3HaBa KAaro
NpUXOJ B CBHUIMS MEPUOJ], B KOWTO ca BBH3HUKHAIU pazxoaure. OUHAHCHpaHe, Lendumo ja
KoMreHcupa Jpy>KecTBOTO 3a HAIIPABEHH Pa3xony MO NpUIOOMBAaHE HAa aKTUBM, CE NPU3HABA
KaTo MPUXOA OT (MHAHCHpaHe NMPOMOPLHOHATHO HA HaYMCIIeHaTa 3a IIePHOJA aMOPTH3aLMs
Ha aKTHBUTE, IPHIOOUTH C MOTy4eHOTO (UHAHCHpaHe.

Karo “Tlpuxoau oT npoaax6u Ha npoaykuus” B OTuera 3a BceoOXBATHHSA IOXOJ CE MMOCOYBAT
NpUXOaUTe OT mnNpojaxbara Ha wu3rpageHuTe OT JIpy)KECTBOTO HEABHXMMH HMOTH
(anapramenT). IIpuxoabT Ce MPU3HABA Clie] HOTAPHAHO MIPEXBBPISTHE COOCTBEHOCTTA BHPXY
MMOTa WM MPY MoJTy4aBaHe IBJIHATA CyMa 110 JJoroBopa 3a npoaakba. B pasxoanara yact Ha
OT4eTa 3a BCEOOXBATHHMS JOXOJA CBINUTE Ce II0COYBAT Karto ,.banaHcoBa CTOWHOCT Ha
NpoJaieH aKTHBH”, Thil KATO Pa3sXOAWTe MO TAXHOTO MpHAOOHBaHE HE Ce MPEACTABAT IO

UKOHOMMYECKH €JIEMEHTH.
Kato ,,ITpuxoau ot yciryru” ce npeIcTaBAT MPUXOAUTE OT HAeMH Ha HHBECTULIMOHHH HMOTH.



AKTHBH H NACHBH IO AOTOBOPH € KIIMEHTH

JIpy>kecTBOTO NMpW3HaBa aKTHBH W/WIIM [ACHBH MO JOTOBOP, KOTaTO €OHa OT CTPaHUTE IO
JOroBOpa € M3NBJIHWIA 3aJIBDKEHUATA CU B 3aBUCUMOCT OT Bpb3KaTa MexTy AeHHOCTTa Ha
OPEANPUATHETO M IUIAIIAHETO OT KIHEeHTa. [[py»XeCTBOTO MpPeACTaBs OTAETHO BCIKO
0e3yclIOBHO MpaBoO Ha BB3HAIPAXKIEHHE KATO B3eMaHe. Biemane € 6e3yCIOBHOTO MpPaBoO HA
NPEANIPHATHETO [a MONYyYH BE3HATPAKAESHHE.

INacuBy Mo nororop ce mpu3HaBaT B OT4eTa 3a (MHAHCOBOTO CHCTOSHHE, aKO KIIHEHT
3aliallla BB3HAIPaKASHHE WM APYKECTBOTO MMa IPABO HAa BB3HATPAXIEHHE, KOETO €
0e3yCJI0BHO, IPEIU [1a € NPeXBbPJIeH KOHTPOJIa BBPXY CTOKATa WITH yCITyrara.

JIpy>KecTBOTO TNpHU3HABa aKTHBH MO JOrOBOP, KOTATO 3aAb/DKEHUATA 32 HM3ITBJIHEHHE ca
YIOBJIETBOPEHU M IMUIAILIAHETO HEe € OBIDKUMO OT CTpaHa Ha KJIMeHTa. AKTHB IO JOTOBOp €
[IPaBOTO Ha NMPEANPUATHETO [a OTy4Hd Bh3HArPaXK/SHHE B 3aMsIHA HAa CTOKUTE UIIH YCIIyTHTE,
KOMTO NPEANPHITHETO € NMPEXBhPJIWIO Ha KIHEHT.

Hocneasamo [pyxecTBoTo ompenens pa3Mepa Ha oOe3lleHKaTa 3a aKTHB MO IOTroBopa B
cpoTBeTcTBHE ¢ MCDO 9 ,,OrHAaHCOBH HHCTPYMEHTH”,

TekyliH H HeTeKyIlH AKTHBH

AxTuB ce wiacuuUIMpa KaTo TeKyIl, KOraTo OTroBaps Ha HAKOM OT CIeHUTE KPUTSPUH:

— OYaKBa Jla peaju3vpa aKTHBa WM Bb3HaMepsBa Aa ro MpojaAe Wid ynorpebH B CBOs
HOPMaJieH ONIepaTHBEH L[UKbIT;

— IbPKW aKTHUBa MPEAMMHO C LIeJl ThPryBaHe;

— O4YaKBa Jia pealn3vpa aKkTHBAa B PaMKHUTE Ha ABaHAJeceT Mecela cjiel] Kpasd Ha OTYETHHs
epHOSI;

— aKTUBBT © NapU4YHU CPENCTBA WIIM MAPHUYHH €KBUBAIECHTH (CHINIACHO AePUHHIMATA Ha
MCC 7), ocBeH ako 3a akTHBa HAMa OrpaHHueHHe Aa Ob/le pa3sMEHSH WIM U3MOJ3BaH 3a
ypeXJaHe Ha IacCHB B MpPOJB/DKCHHE Hal-MajKo Ha JBaHajeceT Mecella ciell Kpas Ha
OTYETHHS IIEPHO.

AxTHB ce KIacuduUIMpa KaTO HETEeKYyL ako He OTroBaps Ha KPUTEpUHTE 3a KIacH(pULHpaHe
KAaTO TEKYIII.

I/IMOTH, MAaIlHHH H ChbOPDBIKCHUA

AKTHBH CE€ OTYMTAT KATO UMOTH, MAIIUHU U CHOPHKEHHS KOTaTO OTTOBAPAT HA KPUTEPHHUTE
Ha MCC 16 3a npusHaBaHe W UMAaT lieHa Ha MpUAOOHBaHe, paBHA WX No-BUcoka oT 500 JB.
AKTHBHTE, KOUTO MMAT LieHa Ha MpuaoOHBaHEe [O-HHCKA OT I[I0COYEHATa, C€ OTYMUTAT KaTo
TeKyLIH PasxOdH 3a MepyoAa Ha MpHAOOHBaHe B CHOTBETCTBHE C OfoOpeHaTa CYETOBOAHA
NOJAKUTHKA. Beceku MMOT, MalllMHA U ChOPBKEHHE Ce OLIeHsBA IIPU MPUAO0OHBAaHETO My 1O LieHa
Ha TpuaoOKBaHe, onpeaeieHa B ChOTBeTCTBHe ¢ m3uckBaHusaTa Ha MCC 16.

HUmoTHTe, MalIMHHTE W CHOPHKEHWATA C€ OLIEHABAT ITbPBOHAYAIHO IO LiEHA Ha
npunoOWBaHe, BKJIIOUBAIA MOKYIHATAa [[eHAa, KAaKTO M BCHYKM IIPEKHM pasxoad 3a
NPUBEXKIIAHETO HA aKTHBA O MECTOIMOJIOKEHHETO U B CHCTOSHUETO, HEOOXOIMMH 3a HeroBara
eKkcIuloaranus. Beeku oTiened HMOT, MallliHa, ChOPbKEeHHe WM 000pyiBaHe ce NPU3HaBa 3a
aKTHB, CaMO aKO € BEPOSTHO IMpeaNpHATHETO Oa MOJMy4d B ObAelle MKOHOMHYECKH M3TOAY,
CBBP3aHH C aKTHBA, U [IeHATa Ha MpUao0KBaHe Ha aKTHBA MOXke Aa ObJie HaJleXkHO OLCHEeHA.
TNocneagamy pa3sxomu, CBbP3aHH C OTAEICH HMMOT, MAlllMHa M CHOPBKEHHE, Ce OTYUTAT B
yBenuueHre Ha OanaHcoBaTa CTOWHOCT Ha aKTHBA, aKO € CIa3eH NPUHLMITBT HAa NMpH3HABaHE
onpenened 8 MCC 16.

Paxomure 3a TeKyIIOTO OOCITy:XBaHe Ha HMMOTH, MAallMHH M CBHOPBXKEHMS Ce OTUMTaT B
nevasiba uiu 3aryda B MOMEHTA Ha U3BBPIIBAHETO UM.

BanancoBaTa CTOMHOCT Ha JajieH MMOT, MalllMHA W ChOPBKEHHE ce OTIHCBA NP NpoAakba
HAa aKTHBAa MWJIM KOraro He Ce O4YaKBaT HHUKaKkBU [ApPYrdH HKOHOMHYECKH H3roiu OT
U3M0JI3BAHETO HA aKTMBA, HJIK NPH OCBOOOXKAABaHE OT AKTHBA.

IMewan6ara unu 3ary6ara, Bb3HHKBAIA OT OTIIMCBAHETO HA MMOT, MalllMHA H CHOPBKEHHE CE
BKJIIOYBAT B Me4anbaTa WM 3ary0ara, KOraTo akTHBBT ce OTnHiue, ocBeH ako MC®O 16 ne
M3HCKBA APYro npH mpoaax6a u obpared nusuHr. [lewanbure nnm 3aryburte, Bh3HHKBALIM



NIpH OTIHCBaHE Ha UMOT, MallMHA WJIH CBOPBIKCHHE CE OMPENENIAT KaTo pasjiuka OT MEXAY
HETHMTE NMOCTBIJICHUs OT NpoAaxbara, ako UMa TakHBa, U GaylaHCOBaTa CTOMHOCT Ha aKTHBA.
Iocnensamoro oLiEHsABaHE Ha WMOTHUTE, MAlIMHUTE U CBOPHKEHUATA CE HU3BBPLIBA IO
MOJ€eNa Ha IIPEOLeHKaTa, T.e. 110 MpPeOLEHEeHa CTOHHOCT, KOATO € paBHa Ha CIIpaBeyBaTa
CTOMHOCT KBM JlaTaTa Ha MPEOLIeHKa, HaMaJIeHa C HaTpyNaHUTe B MOC/IEACTBHE aMOPTH3aLIUU
U 3aryOm ot o6e3ileHKa.

HMoTuTe, MallMHUTE M CHOPHIKEHUATA C€ aMOPTH3HMPAT MO JIMHeHHUS MeTO[ 3a Mepuoja Ha
OYaKBaHHUS TMOJIE3EH JKUBOT.

PasxooMre 3a m3rpakmaHe Ha HEIBIDKMMH HMOTH, KOHMTO IpYXKECTBOTO IIPaBH, Ce€
K1acubunupat kato “Pazxonu 3a mpumoGuBaHe Ha JJMA”, a nmpu TSXHOTO 3aBBpLIBaHE U
OTJaBaHe IoJ HaeM, HOBOIPUIOOUTHTE UMOTH ce TpaHCHOPMUPAT B MHBECTHLIMOHHH MMOTH
1o cebecToHHOCT.

Cpe)_IHI/I}IT TOJIE3CH XXUBOT B TrOAWHH 3a OCHOBHHUTE IpyNH HETEKYIIIH MaTepUajl-HU aKTHUBH, €
KaKTO CJIcaBa:

I'pyna T'onunn
MalliiHU ¥ CHOPHIKEHHUS 10
KomntoTbpHa TexHHKa 2
O63aBe)xnaHe 1 HHBEHTap 7

HemarepHaTHH AKTHBH

IIpeanpusTHeTO OTYMTA pa3rpaHUYUMHUTE HeNMapu4yHH akTHBU Ge3 dm3uvecka cyOGcTaHLUS
KaTO HeMaTepHallHU aKTHUBH, KOraTO OTTOBAPAT Ha ONpPE/IEJICHHETO Ha HeMaTepHaleH aKTHB U
KpHUTEpUHTe 3a Npu3HaBane popmynupanu B MCC 38.

HemartepuaneH akTHB ce NpH3HaBa, ako € BEPOATHO, Y€ MpPEANPUSATHETO WIe IONy4d
OYaKBaHHUTE OBIEIIM UKOHOMHYECKH IOJI3H, KOUTO Ca CBBP3aHH C aKTHBAa U CTOHHOCTTA Ha
aKTHBa MOX<e J1a O'b/1e onpeeeHa HaaeXKaHO.

ITbpBOHAYATHO HEMATEPUATTHUTE aKTHUBH CE OTUUTAT 10 LieHa Ha NPHA0OHBaHE.

Ilenata Ha npuaoOUBaHe HA OTAEIHO NMPUAOOUT HEMaTepUaIeH aKTHUB C€ OIPEAEIIs CBITIACHO
MCC 38 u BnrouBa:

— MNOKyMHaTa 1leHa, BHOCHMTE MHTa M  HEBB3CTAHOBUMHUTE  JAHBUM  BBPXY
TIOKYTIKaTa, ThPrOBCKUTE OTCTHITKK U pabaTH ce mpucnaiar; U

— BCSKAKBU CBBp3aHH pa3XxOQd 3a [OATOTOBKATA Ha AaKTHMBAa 3a HETrOBOTO OYaKBAHO
W3I0JI3BaHe.

[TocneaBammre pa3xoau, KOMTO BB3HMKBAT BHB BPB3Ka C HEMAaTEePHAJHUTE aKTHBU Clel
MbPBOHAYAIIHOTO MPU3HABaHe, ce MPU3HABAT B OTHeTa 32 BCeOOXBATHUSA AOXOI B MMEPUO/A Ha
TAXHOTO BB3HWKBAHE, OCBEH aKO OTrOBapAT Ha MpPUHLMIA Ha IPU3HABAHE, KOTaTo Te3U
Pa3xoMu ce KaluTaIu3Nupar.

AMopTH3alMATa ce H3YHCISABA, KaTO Ce H3MON3Ba JIMHEHHMAT METOA BBPXY OLICHEHUS
TI0JIE3€H CPOK Ha OTAETHUTE aKTHUBHU.

IMocnenBalloTO OLEHABaHE HA HEMaTepHATHHTE AaKTHBM C€ M3BBpIIBA [0 MOJena Ha
NpeolieHeHaTa CTOMHOCT, KOATO KBM JaTaTa Ha MpeolicHKaTa NpEACTaB/sdBa TsAXHATa
CIpaBeIuBa CTOHHOCT.

W36paHusT Ipar Ha ChHILECTBEHOCT 32 HEMaTepPUaTHUTE aKTUBH Ha JIpy>KeCTBOTO € B pa3Mep
Ha 500 (neTcToTHH) JIB.

O0e3nenka Ha akTHBATE Ha JIpykecTBOTO

HHauBUAyaTHUTEe aKTHBH WA €JUHULUTE, FeHEpUpALly NapUYHH MIOTOLM, Ce Nperjexaar 3a
HAIMYHWE HA UHAMKAUWM 32 o0e3lieHKa Ha CTOMHOCTTA MM BEAHBLK IOJWIIHO KBbM JaTraTa Ha
H3rOTBAHE Ha (MHAHCOBMS OTYET, KAKTO M TOrapa KOraTo CHOWTHS WIM TNpOMsSHa B
0BCTOATEICTBA MOKA3BaT, 4Ye TPEHOCHATa CTOMHOCT HA aKTHBHTE MOXe Ja He Obae
BB3CTaHOBEHA.



B ciyuanre, B kOMTO BB3CTAaHOBHMATa CTOMHOCT HAa JaficH akKTHB € MO-HHCKa OT Heromara
HanancoBa cToifHocT, OalaHCOBaTa CyMa Ha aKTHBa cliefBa fa ObJe HamMalleHa 10 pa3Mepa Ha
Bb3CTaHOBHMATa My cTOHHOCT. ToBa HaMaJieHHe Npe/ICTaBsABa 3aryba oT 00e3LeHKa.
Br3cranosrMaTa CTOHHOCT mnpencTaBisABa MO-BUCOKATa OT CIpPaBENJHBAaTa CTOMHOCT,
HaMaJIeHa ¢ pa3XxoJuTe 3a Mpofakba Ha aKkTHBa W CTOWHOCTTa B yHoTpeba, 6asvpaHa Ha
ceraliHaTa CTOMHOCT Ha MpPOrHO3MpaHHTe OBIEI M MapUYHM MOTOLM, OYAaKBaHM Ja Ce
NOJTy4aT OT aKTHBA B pAMKHUTE Ha [0JIE3HHS] My CPOK Ha FOIHOCT.

C M3KIIOYEeHHE Ha pelyTalHsTa 3a BCHYKH OCTaHAIN akTUBHM Ha J[py>KeCTBOTO KBbM BCAKa
JlaTa Ha OTYeTa PHKOBOJACTBOTO MpELIEHsABA Jallil ChIECTBYBAaT MHAWKALMM, 4e 3arybaTa oT
obeslieHKa, MpU3HAaTa B TNPEOXOAHH TONWHH, MOXKe Beue Ja He ChLIECTBYBa WM Ja €
HaMaJieHa.

HNuBecTHOMOHHA HMOTH

Karo unBecTHioHHH nmoru cbriiacio MCC 40 ce OT4UTaT 3eMM M/WIIM CrpaaH, H/HIM 4acTH
OT Crpajy, KOUTO C€ IBpKaT MO-CKOPO C LieJl MOJyyaBaHe Ha NPUXOAH OT HaeM WM 3a
yBeJIM4YaBaHe CTOHHOCTTAa Ha KamuTaja WM 3a ABere. VIMOT, KOiTO ce usrpaxkiaa WM
pazpaboTBa 3a OBbJEIIO H3MON3BaHE KATO HMHBECTHLHMOHEH HMOT CBUIO C€ OTYMTA Karo
VHBECTULIMOHEH UMOT.

VHBeCTHLIHOHEH HMMOT Ce MpH3HABa KATO aKTHB CamMO KOTraTo € BEpOSTHO ObJcwuTe
MKOHOMHYECKH HM3rOjIM, NPUIMCBaHU MYy Ja ce IONy4aT B NPEANpUATHETO M LeHaTa My Ha
npuao6HBaHe MOXeE /1a ce OLIEHH JOCTOBEPHO.

WHBECTHLIMOHHUTE MMOTH C€ OLICHSBAT ITHPBOHAYAJIHO MO IIEHA Ha NpUAOOHBaHE, KOATO
BKJIFOYBA M Pa3XOJUTe MO caenkara 3a npugobusane ceriaacHo MCC40.

Cnen mBpBOHAYTHOTO TNpH3HABaHE WHBECTHLIMOHHWUTE MMOTH CE€ OTYMTAT II0 MoJeNa Ha
CIIpaBe/SIMBATA CTOHHOCT.

CripaBe[yiiBaTa CTOMHOCT MpeNCTABIABA Hail-BepOsTHAaTa I[i€Ha, KOATO Moxke Ha Obie
NoJIy4deHa Ha ra3apa KbM JaraTa Ha GUHAHCOBUS OTYET.

ITpomeHHUTe B CripaBeIMBaTa CTOWHOCT HA HHBECTHLIMOHHATE HMOTH CE OTpassABaT B neyanba
Wiy 3aryba.

IMocnenBaimure pa3xoau, CBbP3aHU ¢ HHBECTHLIMOHHM MMOTH, KOUTO BEYE Ca NPU3HATH BHB
¢uHaHcoBuTe oTueTH Ha JIpy)kecTBOTO, Ce MpHOaBAT KbM OanaHcoBaTa CTOMHOCT Ha
IMOTHTe, KOrato € BeposATHO [Ipy>kecTBOTO Aa moiayud OBbIeHM HKOHOMHYECKH H3rOIHM,
HaJIBUILIABAINY ITbPBOHAYAIHO OLICHEHAaTa CTOHHOCT HAa CBILECTBYBALIMTE MHBECTHMUMOHHH
HUMOTH.

[pupobuture or Jlpy>kecTBOTO 3eMH, BBPXY KOUTO LIe CE& H3rpaxaaTr Crpajad, KOHMTO
OTrOBapAT Ha YCJOBHATA 3a WHBECTHLMOHHH HMMOTH, C€ NpEACTaBAT B OanaHca Karo
MHBECTHILMOHHH MMOTH TIO TAXHATA CIIPAaBEJIMBA CTOHHOCT.

Marepunainu 3anacu

Koraro ca HaJiMLie €JHOBPEMEHHO CJIEIHUTE YCIOBU:

— JIpY;KECTBOTO MPHAOOHMBA 3€Ms, BHPXY KOATO Lie Ce W3TPKAAT Crpaau (amapTameHTH),
YMKUTO CTOMHOCTH L€ Ce BB3CTAHOBSAT MPEIUMHO Ype3 NpoAakba; u

— GanaHcoBaTa CTOHHOCT Ha 3€MATa € Ce BH3CTAHOBH MPEAMMHO Ype3 HelHaTa mpojaxba
WM upe3 mpojakbaTa Ha MPaBOTO HAa CTPOEX BBPXY Hes, 3a¢fHO C mpoaaxbara Ha
W3rpajiecHuTe BbpPXY Hed Crpaly;

APYXKECTBOTO TpeNcTaBd Tasd 3ems B Oamanca kato Tekyul aktus (“HeszaBbpiuieHo
npou3BoacTBO” WK “TIpomykimsa’™) — eneMeHT Ha ce0ecTOHHOCTTa Ha M3Tpak/allaTa ce Win
nocTpoeHa Bede crpaaa. Karo enemMeHT Ha ce6ecTOHHOCTTa 3eMATa Ce IPECTaB 110 HeiHaTa
IIeHa Ha MpuaoOHBaHe.

Kato “Ilponykuus” B Ganaca ce noco4sa ce6ecToMHOCTTa Ha U3rpafieHuTe ot JIpy>XecTBOTO
HEJIBUKUMH MMOTH, YMATO CTOMHOCT L€ Ce BB3CTAHOBH Upe3 npojaxoba.

M3nMCcBaHETO Ha MATEPUAIHM 3aIIaCH Ce OLeHSBA M0 KOHKPETHO OTIpeJeNieHa CTOHHOCT.
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Joxoan HA HaeTH JTHIA

JoxonuTe Ha HAaeTH JIMLIA BKJTIOYBAT:

— BB3HATPAKACHHUATA, IPEAOCTABEHH OT APY>KECTBOTO Ha NEPCOHAIA B 3aMAHA Ha TOJIOXKEHHS
OT Hero Tpyx;

— BB3HATPaXKACHUATA O JOTOBOPH 3a YIPABJIIEHUE U KOHTPOJL;

— BBL3HATPAKACHUATA IO U3BBHTPYIOBHU IIPABOOTHOLIEHH HA HAETH JIMLIA.

JpyxecTBOTO HAMa MOJUTHKA 3a HAdMCIsABaHe Ha ABITOCPOYHHM JOXOAM Ha MEpPCOHAA,
HOpajy HECBHILECTBEHH UM pa3Mep U HUCKaTa Cpe[iHa Bb3pacT Ha HASTUTE JIHLIA.

3agbKeHHs KbM MEPCOHa BKJIIOUBAT 3aJbJDKEHHS HA JPY’KECTBOTO MO MOBOA HA MMHAJ
Tpyl, MOJOXKEH OT HAETHS MEepCOHall, U CBOTBETHUTE OCHUTYPUTEIHHM BHOCKH, KOHUTO Ce
M3UCKBAT OT 3aKOHOJATEJICTBOTO.

PyuHAHCOBH HHCTPYMEHTH
Ilpusnasane u omnuceane

OuHaHCOBHTE aKTHBY W (HUHAHCOBHMTE MACHBHM Ce MPH3HABAT, Koraro JIpy>KecTBOTO CTaHe
CTpaHa IO JOTOBOPHUTE YCIIOBHS Ha (PHHAHCOBUS HHCTPYMEHT.

®DUHAHCOBUTE aKTHBH CE OTIHCBAT, KOTaTo JOrOBOPHHTE IpaBa BHPXY NapUYHHUTE IIOTOLM OT
(HHAHCOBHUS AKTHB H3THYAT UM KOTaTo (UHAHCOBUAT aKTHB H IO CBLIECTBO BCHYKH PHCKOBE
Y U3TOJH Ce MPEeXBHPJIAT.

@uHaHCOBUTE TACMBU Ce€ OTIHMCBAT, KOraTo 3aJbJDKEHHETO, IIOCOYEHO B JOroBopa, €
U3MBIHEHO, € OTMEHEHO WJTH CPOKBT MY € M3TEKHII.

Knacugpuxayusn u nvpeonavanio oyenasane Ha QUHAHCOSU AKMUBY

H’BpBOHa‘-IaJ'IHO CI)I/IHaHCOBI/ITe AKTHBH CC OTYHTAT IO CIIpaBEAINBA CTOﬁHOCT, KOpurupaHa ¢
pa3xoouTe no cAecjikaTta, ¢ USKJIHYCHHUE Ha ¢)HHaHCOBl/ITe aKTHBH [10 CIIpaBeJIMBa CTOMHOCT
npes nevanbara WA 3ary6aTa U ThProBCKHTC B3€MaHUA, KOUTO HE CBHABPKAT CHIICCTBCH
(I)I/IHaHCOB KOMITOHEHT. H’LpBOHa‘-IaJ'IHaTa OLICHKa Ha (bI/IHaHCOBI/ITe aKTHBH II0 CIIpaBEajINBa
CTOMHOCT npes reyanbara WiH 3ary6aTa HE C€ KOpHrupa ¢ pa3xoauTe Mo caeyikara, KOUTo Ce
OTYHUTAT KATO TEKYIIH pasxoau. H’BpBOHa‘-IaJ'IHaTa OLICHKA Ha TBPrOBCKUTE B3€MaHHA, KOUTO
HE CHABPKAT CHIICCTBCH (bl/IHaHCOB KOMIIOHCHT NpeACTaBisBa LiCHATa Ha cAeJIKaTa CbIIaCHO
MC®O 15.

B 3aBHCHMOCT OT HAaYHMHA Ha MOCJIEABAIIO OTUYKTaHe, (GHMHAHCOBUTE aKTUBH C€ KIaCH(pULIMpPaT
B €JIHa OT CJIEHHUTE KaTeroOpHH:

- ABJITOBY HHCTPYMEHTH 10 aMOPTHU3UpPaHa CTOHHOCT;

- pMHAHCOBM aKTHBH I10 CIIPAaBEIMBA CTOMHOCT npe3 neyanbara Uiy 3arybara;

- MHAHCOBH aKTHMBM MO CNpaBE/UIMBA CTOMHOCT Mpe3 ApYyr BCceoOXBaTeH A0Xof ¢ miu Ge3
pexacuduKanus B revyanbara uim 3arybarta B 3aBUCUMOCT JajIM Ca IbJIFOBH WIIH KalIMTalloBH
UHCTPYMEHTH.

Knacugukauusra Ha GpUHAHCOBUTE aKTHBH ce OIpesiens Ha 06a3aTa Ha ClIeIHUTe [IBE YCIIOBHA:
- Gu3HeC MOZENBT Ha J[py)KeCTBOTO 3a yNpaBlieHHe Ha (HHAHCOBUTE aKTUBH;
- XapaKTepPUCTUKHUTE Ha IOTOBOPHUTE MApHYHU NOTOLM HAa (PUHAHCOBHS aKTHB.

Bcuukd mpuXoOM W pa3XOAM, CBBP3aHH C (PUHAHCOBHTE aKTHBH, KOMTO Ca NPH3HATH B
nevyanbara ¥ 3arybara, ce BKJIIOUBAT BbB (DMHAHCOBH pasxoid, QMHAHCOBU MPHUXOAW WIH
Apyry (UHAHCOBH MO3ULIMH C M3KIIOUYEHHE Ha 00€3LEHKATa Ha THPrOBCKUTE B3EMaHMs, KOATO
ce MpeJcTaBs KaTo APYTH pa3XoIH B OTHETA 33 BCEOOXBATHUA NOXOA.

11



Hoczzedeau;o OYeHAsAREe HA (])uuancoeume akmueu

[IpouentuTe Ha oOuvakBaHWTEe 3aryOW ce OCHOBaBaT Ha IPOQHINTE Ha IJIALIAHUATA 33
npogax6u 3a nepuox oT 36 Mecena Mpeay HAYaJOTO Ha TEKYINHsS OTYETEH NEpHOJ, KaKTo U
Ha CBOTBETHHTE MCTOPHYECKH KpEOUTHH 3aryOH, HacTBIIWIM TIpe3 TO3UW TEPHOA.
Hcropuueckure CTOWHOCTH Ha 3aryOuTe ce KOpUrupar, 3a Ja OTpas3siBaT TeKyllara M
NporHosHata HHGoOpMaLsd 3a MaKpOUKOHOMMYECKUTe (AKTOPH, KOHMTO BIHSAT BbPXY
CrocoOHOCTTA Ha KIHEHTHUTE /1a YPeKIaT B3eMaHHATa.

Lvrz06u uncmpymenmu no amMoOpmMu3UPaRa cMoUHocm

DuHAHCOBHTE aKTHBH C€ OLEHSIBAT [0 aMOPTHU3HPaHa CTOMHOCT, aKO aKTHBUTE M3ITbJIHABAT
ClIeHUTEe KPUTEPUH M HE Ca ONpeAeeHH 3a OLeHsBaHE 10 CIIpaBeAsiMBa CTOHHOCT mpe3
neyanbara u 3arybara:

- APY)KECTBOTO YIIPABNIsBa aKTHBUTE B PAMKWTE Ha OM3HEC MOMEJN, YHATO LEd € Aa JABbPiKH
GdHHAHCOBUTE aKTHUBH U J1a ChOUpa TeXHHUTe JOTOBOPHH ITAPUYHHU NOTOLY;

- CBIVIACHO JOTOBOPHHTE YCIIOBHS Ha (PMHAHCOBHUA aKTHB Ha KOHKPETHU JaTH BB3HUKBAT
MAapUYHH [OTOLM, KOWTO ca eOUHCTBEHO IUIall[aHus [0 IJVIaBHULIA M JIMXBA BBpXY
HenoraceHaTa cyMa Ha ITaBHHIIATa.

Tasu kateropus BKIIOYBAa HENECPMBATHBHH (PUHAHCOBM aKTMBU KAaTO 3a€MH M B3E€MaHMs C
bUKCHpaHH WM ONpeAesMMH IUIalllaHWs, KOMTO HE ce KOTHpaT Ha akTuBeH nasap. Chen
TbPBOHAYAJIHOTO NPH3HABAHE T€ CE OLICHABAT 10 aMOPTH3HPaHA CTOWHOCT C M3IIOJI3BAHE Ha
MeToJa Ha eeKTUBHATA JIMXBA. JIUCKOHTHpaHe HE Ce U3BBPIIBA, KOraTo eeKThT OT HEro €
HechlnecTBeH. JlpyskecTBOTO Kiacuduuypa B Ta3H KaTeropus M[NapUYHUATE CPECTBA,
TBHPrOBCKUTE U APYTH B3eMaHHs, KAKTO U periucTpupany Ha 6opcaTa obauralyu, KOMTO Ipeau
ca Ounn wiacubuLUpany Kato (UHAHCOBU aKTHBH, OBPKAHH [0 MaJeX B ChOTBETCTBUE C
MCC 39.

Tvpeoscku e3emanus

T’BpFOBCKI/lTe B3CMaHUA Ca CYMH, ABJDKHMH OT KJIMCHTH 34 NPOAaeHU CTOKH HJIH YCIYTH,
U3BBPLICHHU B obuuaitHus XOJ1 Ha CTOMAaHCKaTa HACHHOCT. OOHKHOBEHO Te€ Ce Ab/DKAaT 3a
YpeXaaHe B KpaTbK CPOK M CJICOOBATC/IHO Ca KJIaCI/l(bI/ILII/IpaHI/I KaTo TCKYIIH. T’BpFOBCKI/ITC
B3CMaHHA CC IIPpU3HABAT ITbPBOHAYAJIHO B pa3sMep Ha 663yCJ’IOBHOT0 BB3HArpaxacHue, OCBCH
aKO CBABPXKAT 3HAYWUTCIIHH KOMIIOHCHTH Ha (bHHchnpaHe. I[py)KeCTBOTO ObPpXxU
TBProBCKUTC B3€MaHHA C LI c1>61z1paHe Ha JOrOBOPHHUTC IIAPM4YHU MOTOLH H CJIECAOBATE/IHO
r'd oUeHsBa 10 aMOpTHU3UpaHa CTOﬁHOCT, KaTO H3MNoJI3Ba METOJQa Ha e(beKTI/IBHaTa JIMXBa.
I[ncxonTnpaHe HC C€ U3BBpPLIBA, KOraTto e(beKT’I:T OT HCT'O € HECBILICCTBCH.

DUHAHCOBYU AKMUBU RO CNPABEONUEA CMOUHOCH npe3 nevanbama unu 3azybama

®HHAHCOBH aKTHMBH, 34 KOWTO He € MpPWIOXKHM OW3HEC MOJen ,Abp)KaHM 3a ChOMpaHe Ha
JIOTOBOPHUTE MApUYHH MOTOLM MM GU3HEC MOJEN ,,JbPXKaHU 3a CHOMpaHe u mpojaxba‘,
KaKTo ¥ (UHAHCOBHM aKTHBH, YHMHUTO [OTOBOPHH IApHMYHH IIOTOLM HE Ca €IMHCTBEHO
TUTAIAHKS HA [VIaBHMIIA U JIMXBH, CE OTYUTAT MO CIPaBe/UIHBA CTOMHOCT Ipe3 nedanfara wik
3aryGara. Bcuuky AepuBaTHBHH (HMHAHCOBM MHCTPYMEHTH C€ OTYHTAT B Ta3U KaTeropus c
U3KJIIOYEHHE Ha Te3H, KOMTO ca onpelesieHd U epeKTUBHU KaTO XE€KUPALId HHCTPYMEHTH U
3a KOUTO Ce MpWIaraT H3UCKBaHUATA 32 OTYMTaHE HA XEDKUPAHETO.

IlpoMeHuTe B CrHpaBeAaMBaTa CTOHHOCT Ha aKTMBUTE B Ta3H KATEropus ce OTpa3iBaT B
neyanbaTa u 3arybara. CripaBeaauBaTa CTOMHOCT Ha (PUHAHCOBHMTE aKTHBH B TasH KaTEropHs
ce ompe/ess Ype3 KOTHPAaHY LieHH Ha aKTHUBEH Ma3ap WIM 4Ype3 M3IOJI3BaHC Ha TEXHHKH 3a
olieHsBaHe, B CJIydyaii ue HAMa aKTHBEH masap.
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Dunanco6U aKMuUBU no CRPABeONUsa CIMOUIHOCH npe3 Opye 8ceobxeamen 00X00

pr)KeCTBOTO OTYHTA (bl/IHaHCOBI/ITC AKTUBH IO CIIpaBCIJINBa CTOMHOCT B Apyr BceoOXBaTeH
A0X0[d, aKO aKTUBHUTE OTTOBapAT Ha CJICAHUTE YCIIOBU:

- ,Hp}’)KGCTBOTO yipaBJjiiBa aKTUBUTE B PaMKUTE Ha 6u3Hec MOJMECI, YHUATO LI € Aa AbPXKH
(bl/IHaHCOBI/ITe aKTHBH, 3a Oa C'B6I/Ipa JOTOBOPHHM MapyU4HU MOTOLHU U Ja 'K NpoJaea; v

- CpriacHo JAOTOBOPHUTE YCJIOBHA Ha (bPIHaHCOBI/IH aKTMB HAa KOHKPETHU OaTu BB3HUKBAT
MapyH4iHd IIOTOLH, KOUTO Ca C€AHWHCTBCHO INIalllaHWsl Ha TIJIaBHHLA W JIMXBH BbBpPXY
HeroraceHara cyMa Ha rjlaBHHLaTa.

®DuUHAHCOBY aKTHUBH 110 CIIpaBeIHBA CTOHHOCT Mpe3 ApYr BceoOXBaTEeH N0XO/ BKIIOYBAT:

- Kanurtanosu LleHHM KHMXKa, KOUTO HE Ca IBpXKAHU 3a THPryBaHE M KOMTO JPY>KECTBOTO
HEOTMEHMMO € H30pao NpH MbPBOHAYATIHO NIPU3HABAHE, a IPU3HAE B Ta3U KaTeropus.

- JIbAroBH LEHHY KHIXKA, P KOWUTO AOTOBOPHHUTE MAapU4HH MOTOLM Ca CaMo IVIaBHMLA W
JMXBH, U LenTa Ha OM3HeC MoJena Ha JIPY/KECTBOTO 3a ABP)KAHE CE IOCTHra KakKTO 4pe3
cbOHpaHe Ha JOrOBOPHH NapUYHH MOTOLH, TaKa U Ype3 npojaxkba Ha GUHAHCOBUTE aKTHBH.

IIpu ocBoboxkaaBaHETO OT KAaNWUTAJIOBH WHCTPYMEHTH OT Ta3W KaTeropHs BCAKa CTOMHOCT,
OTYeTeHa B TPEOLCHBYHHS pe3epB Ha HHCTPYMEHTHUTe ce Mpeknacuuuupa B
HepasnpeaeseHara neqanba.

Obesyenxa na gpunancoeume axmugu

Hoeute nsuckBanusa 3a oGesnenka cwhriacio MCOO 9 uznonsear noeede HHPOpMALMA,
OpHEHTHpaHa KbM OBJEINETO, 3a Ja MPU3HAAT OYaKBaHUTE KPEAUTHH 3aryOu — MOAENBT 3a
,,OUaKBaHUTE KPEIUTHH 3aryOM*, KOWTO 3aMecTBa ,,MOJe€Na Ha IOHEceHHTe 3arybou”,
npeacraseH B MCC 39.

HucTtpymMeHTuTe, KOUTO NMonaaat B 06XBaTa Ha HOBUTE U3UCKBAHHA, BIJIIOYBAT 3a€MH U JIPYTH
IBJIFOBU (UHAHCOBU aKTHBM, OLIEHsABaHH MO aMOpPTH3WpaHa CTOMHOCT / MO CHpaBeMIUBa
CTOHHOCT mpe3 Apyr BceoOXBaTe€H JOXOJ, THPrOBCKH B3€MaHHs, AKTHUBU [0 [OrOBOPH,
Npu3HaTH W oueHsBaHW chriacHo MCDO 15, KakTo U KpeIUTHH AHTXXMMEHTH H HAKOH
JIOroBopH 3a (HHAHCOBA rapaHuMs (MPd €MHUTEHTa), KOUTO HE C& OTYMTAT IO CMpaBe/JInBa
CTOMHOCT Mpe3 neyanbara WK 3arydara.

[Ipu3HaBaHETO Ha KPEAMTHM 3ary0HW Beue He 3aBUCH OT HACTBIIBAHETO HAa CBOMTHE C
KpeautHa 3aryba. Bmecro ToBa Jlpy:kecTBOTO pasmiexkda IMO-IUMPOK CIEKTBP OT
WHGOpPMALMS TIPU OLIGHKaTa Ha KPEeJUTHHS PUCK U OLICHABAHETO HA OYAKBAHWTE KPEAWTHU
3aryOH, BKJTIOUMTENTHO MHHAIM CBHOWUTHA, TEKYIIH YCJIOBHA, pPa3syMHM H TOJNBpIKallH
[POTHO3H, KOWTO BIIHSAT BBPXY OYakBaHaTa CEOMpaeMOCT Ha OBbJELMTE MApUYHH MOTOLHM Ha
HHCTPYMEHTA.

[lpy mpunaraHeTo Ha Ta3d TMOAXOJ, Haco4YeH KbM OBJCIIETO, C€ MNpaBU pasrpaHHueHHE
MEXAY:

- (pHHAHCOBM HMHCTPYMEHTH, YHETO KPEAMTHOTO KAYeCTBO HE CE € BJIOLIMIO 3HAYUTEHO
CIIPSMO MOMEHTA Ha TBPBOHAYAIIHOTO MPU3HABAHE WIM UMAaT HUCHK KPeIUTEH PUCK U

- (h)MHAHCOBM MHCTPYMEHTH, YHETO KPEJUTHOTO KAUECTBO C€ € BJIOIIMIIO 3HAYHUTEJIHO CIIPAMO
MOMEHTA Ha TbPBOHAYAITHOTO NPU3HABAaHE WIIK HA KOMTO KPEIMTHHS PUCK HE € HUCBK

- GMHAHCOBH aKTHBH, KOMUTO MMaT OGEKTHBHM JOKA3aTeNICTBa 3a 00e3leHKa KbM OTYCTHATa
JaTa.

JlsaHazmieceTMeCEUHH OYaKBaHM KpPEIWTHH 3aryOd ce IpW3HABaT 3a MbpBaTa KaTeropus,
JIOKATO OYaKBaHMTE 3aryOH 3a LeJIUs CPOK Ha (PUHAHCOBHTE MHCTPYMEHTH Ce NpU3HABAaT 33
Bropara kareropus. O4YakBaHUTE KPEAWTHH 3aryOM ce ONpENesiAT KaTro pasjiuKaTa MEXy
BCHUYKM JOFOBOPHHM MApHYHH IOTOLM, KOHTO c€ ABDKaT Ha JIpy>KeCTBOTO M NapU4HWTE
[OTOLM, KOMTO Ts NEHCTBHUTENHO OdYakBa Ja moiaydd. Tasu pasnuWka e JUCKOHTHpaHa IO
ITbPBOHAYATHHMA €(EKTHBEH JIMXBEH IPOLEHT (WM C KOpUIMpaHus CIPAMO KpeauTa
e()eKTHBEH JINXBEH NPOLIEHT).
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M3uucnaBaHeTo Ha OYaKBaHHTE KPEAWTHU 3aryOu ce ompenens Ha 6a3ara Ha BEPOSTHOCTHO
npererjiieHaTa NPHOJIM3UTENHA OLGHKAa Ha KpeAWTHUTE 3ary0HM Ipe3 O4aKBaHUA CPOK Ha
($UHAHCOBHTE UHCTPYMEHTH.

Tvpeoscku u Opyau 83eMaHus, AKMUGU NO 002080D U G3eMAHUA NO TUIUH206U 002060PU

JIpy>KeCTBOTO H3MOJI3Ba OIPOCTEH IOAXOX NpPH OTYHUTAHETO HA TBPIOBCKUTE M JAPYrH
B3EMaHHsl, KAKTO U Ha aKTHBHUTE T10 OTOBOP U [PU3HaBa 3aryba oT o6e3LeHKa KaTo O4aKBaHH
KPeAUTHHU 3ary0u 3a Lenus cpok. Te npeacTaBisBAT OYaKBAHUAT HEJOCTUT B JIOTOBOPHHTE
MapHYHU NOTOLM, KaTO Ce UMa IpeJBHI BE3MOXKHOCTTA 32 HEM3ITBJIHEHHUE BBB BCEKM MOMEHT
OT CpoKa Ha (UHAHCOBUS MHCTPYMEHT.

DUHAHCOB8U AKMUBY, OMYUUMANY NO CRPABeONUBA CIOTIHOCI npe3 Opye 6ceobxeamer 00x00

Jpy’ecTBOTO Mpu3HaBa OYaKBaHWUTE 12-MECEYHH KpeIUTHM 3aryOH 3a (MHAHCOBU AKTHBH,
OTYHTaHU MO CIpaBeIJIHBAa CTOMHOCT mpe3 Apyr BceoOxBaTeH noxoA. KBM Bcika oTdeTHa
nata J[py>kecTBOTO OLICHSBA JallM CHLISCTBYBA 3HAYMTEIHO YBEJIHUEHHE Ha KPEJUTHUS PHCK
Ha MHCTPYMEHTa, M aKO TaKOBa CE€ YCTaHOBH, Jpy»KEeCTBOTO NpPH3HABA 3a TE€3H WHCTPYMEHTH
WJIM TO3H KJIaC MHCTPYMEHTH O4aKBaHH KpeIUTHH 3aryOu 3a IeJIMsA CPOK Ha HHCTPYMEHTA.

Knacugpuxayus u oyenasane na gunancosume nacugu

QuHaHCOBUTE mMacuBH Ha J[py)KeCTBOTO BIUIIOUBAT IOJNYYEHH 3a€MM, 3aIb/DKCHHS MO
JW3HUHIOBH [JOTOBOPH, TBPTOBCKH M ApYrM (HHAHCOBH 3aABIDKEHHS MW JEePUBATHBHU
(b1HaHCOBU HHCTPYMEHTH.

®duHaHCOBHTE MACHBU C€ OLICHSBAT MHPBOHAYAIHO IO CHPaBEIIMBA CTOMHOCT H, KBIETO ©
MPWIOKHMO, C€ KOPHUTHpAT MO0 OTHOLIEHHE Ha pa3XOAWTe [0 CHEeNKara, OCBEH akKo
JIpy>kecTBOTO He € OIpeneNuyIo JajeH (HHAHCOB NACHB KaTO OLEHSBAH MO CIpaBe/lHBa
CTOHHOCT npe3 neyanbara u 3arybara.

DUHAHCOBUTE MACHBH CE OLICHSBAT MOCJEABALIO 10 aMOPTU3HPaHa CTOMHOCT, W3IMOJI3BAMKH
MeTona Ha eeKTWBHATA JUXBa, C U3KIIFOYEHHE HA JepHBATUBH H (QUHAHCOBH NMACHBH, KOUTO
ca ONpelesieHH 3a OLEHsSBAaHe MO CIpaBe/IMBa CTOMHOCT mpe3 nedanbara uiaM 3arybara (¢
U3KJIIOUEHHE Ha IePUBATUBHY (UHAHCOBH HHCTPYMEHTH, KOMTO Ca ONpeieieH! U €(EeKTUBHH
KaTO XeJPKUPAL HHCTPYMEHT).

Beuuky pa3xomu CBBP3aHM € JIMXBH M, aKO € MNPHIOKHMO, TPOMEHH B CIpaBeAJINBaTa
CTOWHOCT Ha UHCTPYMEHTA, KOMTO C€ OTYMTAT B IevanbaTa WM 3arybaTa, ce BKIOYBAT BbB
(HUHAHCOBUTE Pa3Xxoau WK (PUHAHCOBUTE IIPUXOIH.

Co0cTBeH KanmHTAl

Co6CTBEHHAT KAUTal Ha MPEANPHATHETO Ce ChCTOM OT OCHOBEH KamuTal, NPEeMUHHU U
3aKOHOBH pe3epBU M HepasipeelieHa nedyanba.

OCHOBEH KamuTajl MNpPEACTAB/IABA PETHCTPUPAH KalMTal — INPEICTaBeH MO HOMHUHaJIHA
CTOMHOCT CBIJIACHO CBhIEOHO PEIICHUE 33 PErUCTpPaLUs.

PesepBuTe BKIIIOYBAT IPEMHEH PE3EPB.

Hepasnpenenenara nevyanba BKIIOYBA!

— Hepasnpenenena KbM Kpas Ha OTYETHHs NEPHOJ HATpynaHa medan6a OT MpeaxodHH
HEPUOAH;

— Henoxpura KbM Kpasi Ha OTUETHHS IEPUO/ HATPYTIaHa 3ary6a OT MPEeAXOqHH IePHOAH;

— TIleuan6a/3aryba ot nepuoa.

Texymu 1 HeTeKylIH IACHBH

IMacus ce kiacuduIKpa KaTo TEKYI , KOraTo OTroBaps Ha HAKOM OT CIICTHHTE KPHTCPHUH:

— IlpennpusTreTo OYaKBa /ja ypey 1acHBa B CBOA HOPMAJICH ONICPATUBEH UKD,

— TlpemnpusTHETO IBPXKY TaCHBA NMPEIUMHO C LIEN ThPryBaHe;

— TIlacuBwT cnenpa na ObAe ypedeH B paMKHUTE Ha JBaHANEeCeT Mecelld Cle/l Kpad Ha
OTYETHHS MePUOM; WU

— Tpeanpustuero Hama 6e3ycIOBHO NMPaBo Jia OTCPOYBA YPEXKAAHETO HA MACHBA 33 NEPHOA
Hali-MaJIKo JBaHaJeceT Mecella ciie] Kpas Ha OTYETHHSA NEPUOTI.
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IMTacuB ce knacuduLpa kKaTo HETEKyIl aKO He OTroBaps Ha KPUTepHHTe 3a KiacuduuupaHe
KaTo TeKyIL.

IMacue ce knacuduLupa KaTo TeKyll, KOraTto TOH cieaBa Ja ce ypeld B PaMKUTE Ha
JBaHAJECET Mecella OT Kpas Ha OTYETHHS MEPHOT, I0PH aKo:

— II'bPBOHAYAIHHAT CPOK € OMIT 3a MepHOA MO-ABJIBT OT ABAHAECET MeceLa; U

— Clel Kpas Ha OTYETHUS MNEepHOA W Mpead (UHAHCOBHA OTYeT Ja € onoOpeH 3a
ny6aMKyBaHe € CKITIOYEHO CriopasymeHue 3a perHaHCHpaHe WM 3a HOB [OTacUTEJNIeH IiaH
Ha ABIrocpouHa 6aza.

IlpoBu3uu, yc10BHH AKTHBH U YCJIOBHH NACHBH

IlpoBusuKTE ca MacHBU C HECUTYPHO IPOSBJICHHE BHB BPEMETO WIHM KaTro CTOMHOCT. Te ce
IIPH3HABAT TOraBa, KOraTo ca U3MbJIHEHU CIEAHUTE YCIOBUA:

— JAPYXECTBOTO MMa CErallHo 3aIbJDKEHHS B PE3YJITAT OT MMHAIM CEOUTHS,

— HMa BEepOSTHOCT 3a TOTacsABaHe Ha 3aIbJDKEHHETO /1a ObJile HEOOXOMUM MOTOK PecypcH 3a
Jia 6b1e ypeneHo 3a0bIKEHHETO;

— Moxke 1a ObJle HanpaBeHa HaleKHa OLIEHKA Ha CyMaTa Ha 3aJbJDKEHHETO.

Cymara, npu3HaTa Karo NMpOBH3HM:A, IPEICTaBIsABa Haif-moOpara MpuOSM3UTENHAa OLIEHKA Ha
pasxonure, HEOOXOJMMH 32 TIOKPUBAHE Ha HACTOANIOTO 3ab/DKEHHE KbM JaTara Ha OanaHca.
IIpn ompenensHeTo Ha Ta3u Haif-noOpa mpHONU3WTENHA OLiEHKA [py»KecTBOTO B3UMa IOJ
BHMMAaHHE PHCKOBETe H CTENEHTa Ha HECHI'YPHOCT, CBITBTCTBAIla MHOTO OT CBHOHUTHUATA U
obcrosTencTBa, KakTO U edpekTa OT MpOMAHATA HA CTOMHOCTTA HA MAPUYHHTE CPEJICTBA BHB
BPEMETO, KOTaTO T€ UMAT 3HaYHTeNeH e(eKT.

IIpoBuznuTe ce npernexxaar KsM Beska OajaHcoBa aTa M CTOMHOCTTa UM ce KOPUrHpa, Taka
4e Zla 0Tpa3H Hail-moOpaTta npuOIM3HuTENIHA OLICHKA KbM JaTaTa Ha OanaHca. AKo Bede He €
BEPOSATHO, Y€ IIe € HeoOXOOUM H3XOIALI MOTOK pecype 3a ypexkAaHe Ha 3aAbJDKECHHUETO, TO
NpPOBU3USATA CIISABA Aa Ce OTITHIILE,

YciaoBeH macus e:

*  BB3MOKHO 33/IbJDKeHHE, KOETO MPOH3JIH3a OT MUHAIM CHOUTHS U HHETO CHLISCTBYBAHE ILE
Oble MOTBBPOEHO CaMO OT HACTHIIBAHETO WJIH HEHACTHIIBAHETO HAa €JHO WM TMOBeYe
HeCUTypHH ObAeimd CBOMTHA, KOHTO HEe Morar Ja OBIaT H3ILUI0 KOHTPOJIUPAHH OT
NPeANpPUATHETO; UITH

* HAaCTOfLIO 3aJbJDKEHHe, KOSTO TpPOU3NIH3a OT MHHAIM CBHOWTHS, HO He € IPHU3HATO,
3al0TO:

— He € BepoATHO 3a MOracsBaHeTo My Oa ObIe HeoOXOMMM H3XOMAI] IOTOK OT PecypeH,
ChAbPXKAILKU HKOHOMHUYECKH ITOJI3H; WIH

— cyMmara Ha 3aJBDKEHHETO He MOoxe faa Objie ompefeneHa ¢ OCTaThyHa CTENEH Ha
HaJCXKTHOCT.

VClIOBeH akTHB € BB3MOXKEH AaKTHB, KOHTO NpPOHM3IH3a OT MHHAIM CHOMTHUS M YMETO
CBLIECTBYBaHe 1ie ObJie NOTBBPACHO CaMO OT HACTBHNBAHETO WJIM HEHACTBIIBAHETO HA €IHO
UITH NIOBEYE HECHTYpPHM ObJelld ChOUTHS, KOUTO He MoraT Aa ObaaT H3LLUI0 KOHTPOJIUPAHH
OT NPEANPUITUETO.

JpyXxecTBOTO He MpU3HaBa YCJIOBHU aKTHBM, Thil KaTO NMPU3HABAHETO MM MOXE Ja HMa 3a
pe3yiTaT MpHU3HaBaHETO HAa JOXOM, KOHTO MOXe HHKOra a He Ob/e peau3upaH.

AKTHBH IBpPKaHH 32 npoaaxba

Karo akrtuem aepxkanu 3a npopaxba ceriacno MC®O 5 ce wiacHpuUUMpaT HETEKYINH
aKTHBH, YMATO OanaHcoBa CTOHHOCT e OB/l BB3CTAHOBEHA IIO-CKOPO 4Ype3 ceNika 3a
npogax6a OTKONKOTO Ype3 MpOAB/DKABallla ynoTpeda.

AkTHBHUTE IBbpKaHU 3a mpojaxba ce OlEHABAT N0 Mo-HUCKaTa OT 6ajJjaHcoBaTa UM CTOHHOCT
¥ CTIpaBeUIMBATA MM CTOMHOCT HaMaJleHa C pasXOAuTe 3a mpojaxbara.

3ary6a ot o6e3LeHKa ce MpHU3HaBa IPH BCAKO MbPBOHAYAIHO WIIM MOCJIEIBAIIO HaMaJIeHHE Ha
CTOHHOCTTA Ha aKTHBH IBPKaHH 3a MpoAaKOa.

IleyanGa OT MocenBalIO YBEIHWYEHHE Ha CIIPABEAIMBH CTOHHOCTH, HAMAJIEHH C PA3XOIUTE 32
npoaax6a Ha aKTHBH JbP)KAaHM 3a Mpojaxla ce MpH3HaBa IO pa3Mepa Ha obeslieHKaTa Ha
CHOTBETHHMS aKTHB HauucieHa rnpeau cernacio MCC36 u MCOOS.
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JIuzuur
JIusunronares

MC®O 16 He nmnpomeHs CBILECTBEHO CYETOBOOHOTO OTYMTaHe Ha JIM3MHIa 3a
nvsMHrogarenure. Te mnpoawb/pKaBaT Ja KiIAaCHOHLMpAT BCEKU JIM3UHIOB JOTOBOP KaTo
(HYHAHCOB WJIH ONEPATUBEH, NPUIAaraiiku Ha MPAaKTHKA IPABUIA aHAJIOTHYHHM Ha Te3u Ha MCC
17, xoUTO ca 1o ChLIECTBO NPEXBBPIeHH U B HOBHI MCDO 16.

Dunancos 1sunz

@HHAHCOBHAT JIM3HHT, NMPU KOHUTO ce TpaHCcdepupa W3BBH JpY>KECTBOTO CBHIIECTBEHATAa 4YacT
OT BCHUUYKH PUCKOBE U CTOMIAHCKU W3rOAHM, MPOU3THYAINN OT COOCTBEHOCTTA BBPXY aKTHBA MO
(GHMHAHCOB JIM3UHT, Ce M3IMCBA OT ChCTABA HA aKTHBHMTE HA JIM3WHIOJATENS [PH NPUXBBPIISIHE
KBbM JIM3UHIONOJTyyaTessl Ha aKTHBa W Ce MPEICTaBsd B OT4eTa 32 (MHAHCOBOTO CBHCTOSHUE
KaTo B3€MaHe CbC CTOMHOCT, paBHAa Ha HeTHaTa WHBeCTUIMA OT JjH3uHra. HerHara
WHBECTHULIMS B JIM3UHTOBHSA JOTOBOP MpE/ICTABISIBA pa3iiuKaTa MeXIy cOopa OT MUHUMATHMTE
JIM3UHIOBH IDIALIAHMA MO JOTroBopa 3a (MHAHCOB JHM3MHI M HerapaHTHpaHaTa OCTaTh4Ha
CTOMHOCT, HauyHCJIeHa 3a JIM3UHroJarTeNs, U He3apaboTeHusT ¢uHAHCOB noxoi. Pasznukata
Mexay 6ajaHcoBaTa CTOMHOCT Ha OTHaJeHHs MOoA (UHAHCOB JIM3UHI aKTUB M He3abaBHaTa
(cmpaBeIHBaTa My TpOAaKHA) CTOMHOCT Ce MpHU3HABa B OTYeTa 3a BCeOOXBAaTHHA O0XO[ (B
neyanbara wid 3arybaTa 3a rOAWHATA) B HAYAIOTO HA JIM3UHTOBHA JOroBop (MpH
NpelaBaHeTO Ha aKTUBa) KaTo [JOXOA OT mpojakGa Ha axtuBu. llpusHaBaHeTo Ha
3apaboreHns GUHAHCOB MPHXO[ KATO TEKYII JIUXBEH IPHX0/] Ce OCHOBAaBa Ha IPUJIaraHeToO Ha
MeTofa Ha eeKTHBHATA JINXBA.

Onepamusen nuzune

HaeMOI[aTeJ'l}IT npoasDKaBa Ja IMPUTEXKaBa CBHINECTBEHA 4YacT OT BCHYKHM DPHCKOBE H
CTONMAaHCKHW H3rogu oOT CcOOCTBEHOCTTA BbpPXY HNaACHHSA aKTHB. Hopa):m TOBa TO3U AaKTHB
npoabKaBa ga € BKJIKOYEH B ChCTaBa Ha HEIOBUTC HUMOTH, MAllMHU H o6opy,uBaHe KaTo
aMopTuzalusaTa My 3a NEepHOLa €€ BKIIOYBA B TEKYIIUTE pa3xXxodW Ha JIU3HUHIOAATCIIA.
HpI/IXO,Z['BT OT HAa€MH OT OIICPATUBCH JIM3UHI' C€ IIPpU3HABa Ha 0as3aTa Ha JIMHCHHUSA METOH B
MNpOAB/DKCHUE Ha CPOKA Ha CbOTBETHUA JIU3HUHT. H’LpBOHa‘{aJ'IHO HanpaBEHUTE NMPEKU pasxoau
BbB BPB3KA C OOroBapAHCTO M YpPEXKIAaHECTO Ha ONEpPaTHBHHUA JIH3UHI, CC Il06aBHT KBbM
6anaHCcoBaTa CTOMHOCT Ha OTAAACHUTC aKTUBU U CC NPHU3HABAT HA 0azaTa Ha TMHeHUHHA METON
B [IPOABJDKCHHUE HA CPpOKa Ha JIM3UHTA.

JInzuHronoaygyaresa

MC®O 16 ycraHOBsBa JIM3UHIOTIOJNYHATEIUTE Ja OTYUTAT BCHUUKH JIM3MHIH TI0 €IHHEH
MOJIeNI, KOWTO Haiara GagaHCOBOTO MM IpH3HaBaHe, [0 MOJo0OME HAa OTYMTAHETO Ha
¢uHancopus ausuHr no MCC17.

Ouemca 34 NPpU3IHABAaHe HA JU3UHS

Ha HauanHata fgata Ha Ju3uHra (IO-paHHaTa OT JBETe JAaTH - JaraTa Ha JIMSHHIOBOTO
criopasyMeHWe WIM JaTaTa Ha aHraXHpaHeTO Ha CTPAHWUTE C OCHOBHHMTE YCJIOBUS Ha
JM3UHIOBHS JIOTOBOP) OPY>KECTBOTO MpaBH aHAIM3 M OLEHKAa Jajlk JaleH [IOroBop
NpENCTaBiIsABa WM ChABPKA €JIeMEHTH Ha JIM3MHI. JlageH NOoroBop MpenCTaBisiBa WM
ChABP3KA JIM3UHT, aKO 110 CHJIaTa Ha HETO ce MPEXBBPIAT CPelly Bh3HarpakIeHHe MPaBoOTO Ha
KOHTPOJI HaJl M3MOJI3BAHETO Ha IaficH aKTUB 3a ONpe/IENIeH IIEPHUOJI OT BpeMe.

3a na onpeAend Janu MO CUJIATa HA JOTOBOP C€ MPEXBBPJIA KOHTPOJI HAJ U3MOI3BAHETO Ha
OTIpeZieNieH aKTHB APYXKECTBOTO NPELEeHABa Jald Npe3 LEenHsd MepHo] Ha TOI3BaHEe MMa
CIIeIHUTE MpaBa:

— MpaBoOTO a2 MOJy4YaBa MO CHIIECTBO BCUUKH WKOHOMMYECKH TIOJI3M OT H3NOJI3BAHETO Ha
onpenesvHes aKTHUB;

— MpaBOTO Ja ompeaenss ¥ PHKOBOAM  M3MON3BAHETO W eKCIUIOATalMATa  Ha
naeHTHuIHpanus 6a31CeH aKTHB.

Cpox Ha MU3UH206UA 002060
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INepuom®T Ha MU3MHIOBHUS AOTOBOP € HEOTMEHUMHS MEPUO/], Ha JIN3UHTA, 3a€JHO C:

— [epHOJUTE, MO OTHOIIEHHE, Ha KOMTO CBIIECTBYBA OINLUS 3a YAb/DKABAHE HA JTU3MHIOBUA
JIOrOBOP, aKO € JOCTATBYHO CUTYPHO, Y€ JPYKECTBOTO 1€ YIPaKHH Ta3H OMLIMS;

— INEpUOJMTe, IO OTHOLUCHHWEe, Ha KOHTO CBhILECTBYBAa ONLMUS 3a MpEeKpaTsABaHE Ha
JIM3MHIOBUS IOTOBOP, aKO € JIOCTATBYHO CUTYPHO, Ye OPYKECTBOTO HAMA Ja YNPAXKHH Ta3u
OMuMA.

ITpu onpenensHeTo Ha CpoKa Ha JIM3WHTOBUTE JNOTOBOPH, PBHKOBOACTBOTO Ha JPYXKECTBOTO
B3€Ma NpeIBU BCUUKU (aKTH U 0OCTOSTENCTBA, KOUTO Ch3aBaT MKOHOMHYECKH CTUMYJIM 33
yNpaskHABaHEe Ha OIIH 33 YABIDKABAHE WU 3a He YNPaOKHABAHE HA OMLHA 3a IpeKpaTsIBaHe.
OnuuMre 3a yabmkaBaHe (UM NEPUOAMTE, Cel ONLMATA 3a MIPEeKpaTsABaHe) Ce BKIIOYBAT B
CpOKa Ha JIN3MHIa CaMo, aKko € JOCTATHYHO CUTYPHO Aa Obaar yAbDkeHH (WM Oa He 6baar
npekpareHu). OLeHKaTa Ha OILMKUTE Ce MPEePasIyIek/IAT, aKO HACTHIIM CBLIECTBEHO CHOUTHE
WIH CBILECTBEHAa MpOMsHA B OOCTOATENICTBATa, KOMTO Ja ca NOA [AMCKpeluATa Ha
JAPYXECTBOTO U CHIIEBPEMEHHO JIa OKaKAT BIIUAHUE BBPXY OLICHKATA.

preonaua/mo npusHasdaHe U OYeHsaeaHe

Ha narara Ha ctapTHpaHe Ha JIM3UHIOBUTE JIOTOBOPH (AaTara, Ha KOSATO 0A30BUAT aKTHB € Ha
pasmnonokeHre 3a TMoJi3BaHe OT CTPaHa Ha APYKECTBOTO-IM3HMHIOMNOJNyYaTeNT) B OTUYETa 3a
(GUHAHCOBOTO CBHCTOSHHME Ce IPU3HABAT aKTHB ,IPABO Ha MOJM3BaHe” W 3aJbIDKEHHE IO
JIU3HHT.

llenara Ha npuAOOHBaHE Ha aKTHBUTE ,,[IpABO Ha TMOJI3BaHe™ BKIIIOYBA:

— pa3mMepa Ha ITbPBOHAYATHATA OLIEHKA Ha 3aBJDKEHUATA 10 JIU3HHT;

— JIM3VHTOBH [UTAINAHMS, H3BBpPIICHH KbM WIM [pead HadajHaTa [aTa, HAMAaJleHd C
TI0JIy4eHHUTE CTHMYJIH 110 IOTOBOPUTE 34 JIN3HHT;

- IIbpBOHAYAJTHUTE MNPEKHU pasxolH, HU3BBPLICHH OT APYWKECTBOTO, B Ka4eCTBOTO MY Ha
JIM3HUHTOIOJTyYaTeT;

— pa3sxoAd 3a BB3CTAHOBABAHE, KOMTO JPY)KECTBOTO IIe HANpaBU 3a JEMOHT&X U
npeMecTBaHe Ha G0a3oBHS aKTHB, BB3CTAHOBABaHE Ha OOEKTa, Ha KOWTO AaKTUBBT €
Pas3MoNOKEH, WM BH3CTAHOBABAHE HAa Ga3soBHA aKTHB B CHCTOSHUETO, W3HCKBAHO CBIVIACHO
JIOrOBOPA;

JlpyKecTBOTO aMOpTH3Hpa aKTHBa ,,IpaBO Ha NOJ3BaHE” 33 MO-KPATKMAT MEPUOA OT
TOJIE3HHS JKUBOT W CPOKAa Ha JIM3MHIOBHS HOroBOp. AKO COOCTBEHOCTTa BBPXY aKTHBA Ce
OpexBBpJisl MO CHaTa Ha JIM3HMHIOBHS IOTOBOP OO Kpas Ha CpPOKa Ha JIOrOBOpa, TO IO
aMOpTH3HMpA 3a MOJIE3HUS MY XKHBOT.

AKTHBHUTE ,,IPaBO Ha MOJI3BAHE™ €A MPEACTABAT B OTC/THA CTaTHS B OTHETA 32 GPMHAHCOBOTO
CBCTOSIHME, a TAXHAaTa aMopTu3auus — KbM Pa3xonu 3a amoprusanus B OT4YeTa 3a
BCeOOXBAaTHHUS TOXOZ.

3aIb/DKEHHUSTA 1O JIM3HHT BKJIFOYBAT HETHATA HACTOSIIA CTOMHOCT Ha CJIEIHUTE JIU3HHIOBU
IIaLaHuUs:

—  (UKCHpaHH MaaHus (BKIOUHTENHO GUKCHPAHU IO CHILIECTBO JIM3MHIOBH MIIAllaHUs),
HaMaJIeH! C MOJUIeXKAIIHTe Ha IUIalllaHe JIM3UHIOBU CTUMYJIH;

— NPOMEHJIMBH JIM3HHIOBH TUIAIAHUS, 3aBUCEIIY OT UHACKCH MJIH IIPOLIEHTH;

—~ LeHaTa 3a yNpaXHABaHE Ha ONUMATA 3a MOKYNKAa, aKo € JOCTAaThYyHO CHTYPHO, 1€
IPYKECTBOTO-TU3UHIONOJTY4aTel LE MOJI3BA Ta3H OILHS,;

— IJallaHds Ha CaHKIMH 3a IpeKpaTsBaHe Ha JIM3UHIOBUTE JOTOBOPH, ako B CpPOKa Ha
JIM3UHIOBMS JIOTOBOP € OTPa3eHO YMPaXHSABAHETO HA OINLMA 3a MPEKpaTsiBaHeTO Ha JOroBopa
OT CTpaHa Ha APY>KeCTBOTO-TH3HUHIOIIOyYaTel,

— rapaHUMH 3a OCTaTbYHa CTOMHOCT.

JIM3UHTOBY TIIalllaHUS Ce JUCKOHTHpAT C JIMXBCHHUS MPOLECHT, 3aJ10KE€H B JIOroBopa, ako TOM
MOXE Ja 6’5}16 HENOCPEACTBCHO ONpPENC/ICH HIIH C ,uH(bepeHunanHm JINXBECH HNPOLCHT Ha
APYXKECTBOTO, KOHWTO TO OHM niamajio, B Cquaﬁ qe 3acMe (beIHaHCOBI/I CpeZicTBa 3a CXOACH
nepuoa OT BpeEME, INpHu CXOAHO oGesnequHe, M B CXOJIHA UKOHOMHYECKA Cpeia.
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JIu3vHroBuTe IUIAlaHMsA (BHOCKH) CHIOBPKAT B OMpPEAENICHO CHOTHOILIEHHE (HMHAHCOBHUA
pasxon (MXBa) W MpHMIAAAIIATA Ce YACT OT JIM3HHTOBOTO 3aAbJUKeHHE (TVIaBHHLA).
DMHAHCOBUTE PasXOOy Ce HAYUC/IABAT B OTYETA 32 BCEOOXBATHHUA NOXOJ (B nedanbara WM
3ary6aTa 3a roquHaTa) Ha APYXKECTBOTO Ipe3 NEPUOJa Ha JH3UHra Ha NepHoudHa 6a3a, Taka
Yye da Ce IIOCTHIHe IMOCTOSHEH JIMXBeH MPOIEHT 3a OcTaBalara HeusIlaTeHa d4acT OT
IJIABHMLATA 110 JIM3UHIOBOTO 3aIbJDKEHHE, KATO CE TIPECTABAT KaTo ,,(MHAHCOBU Pa3Xoau”.

Tlocneosawjo oyensnsane

JpyxecTBOTO € M36paio Ja npuiara Mofeja Ha lieHata Ha NMpHAoOHBaHE 3a BCHYKU CBOM
aKTHUBH ,,[IPABO HA MOJi3BaHe”. AKTHBUTE ,,IpaBO Ha IOJI3BaHE™ ce MPEICTaBAT B OTYETa 3a
(UHAHCOBOTO CHCTOSHHE MO LiEHa Ha npuaoOMBaHe, HAMAJEHa ¢ HATpPyNaHaTa aMOPTH3aLMs,
3ary0n oT o0e3leHKa W KOPEeKLUHTe, BCICACTBHE Ha INPEOLICHKM M KOPEKLHMH Ha
3abJDKEHHUETO TI0 JIU3HHT.

I[p}')KGCTBOTO OLICHABA MOCIeABaLIO 3abJDKCHUETO MO JIM3UHI KaTO:

— YBCJIIN4YaBa GajaHcoBaTa CTOﬁHOCT, 3a Jla OTpa3u JMXBAaTa I10 3aAb/DKEHUATA 110 JIM3UHT,

— HaMansBa GajlaHcoBaTa CTOﬁHOCT, 3a Ja OTpa3H U3BbPIICHUTC JTU3UHIOBH IIJIAIAHHA,

— TpeouLcHsABa OanaHcoBaTa CTOHHOCT Ha 3aAb/DKEHMATA MO JIM3UHI, 3a Ja OTpas3u
IMPEOLCHKHUTE WIH U3MCHCHHUATA HA JIN3UHI'OBHSA JOI'OBOD,

— TapaHIUHTE 3a OCTaThb4YHa CTOMHOCT ce IpepasrieKaar U KOpurapar, ako € HE00XOIUMO
KBbM Kpas Ha BCCKH OTUYETCH MECPUO.

Omuumane Ha UBMEHEHUA HA NUIUH208US 002060}7

HHSI/IHFOHOquaTCHHT OTYHTA U3MEHEHUETO Ha JIM3UHIOBUA JOTOBOP Karo OTACJICH JIM3HHT,
aKo:

— HU3MCHCHHCETO yBCIINYaBa o0xBaTa Ha JIM3HHIOBHS AO0roBop, Katro )106335[ HOBO ,,JIpaBO Ha
MOJI3BaHe” HAa €AUH HJIH ITIOBeYe JOMbIHUTETHH 6a3oBHU aKTHBH, H

— BB3HArpaXxJacHHWETO IO JIM3UHIOBHUA OOTOBOpD C€ yBenu4iaBa CbC CyMma, ChbHU3MECpHUMa CBC
CaMOCTOATE/IHATA LICHA 3a YBEJIMUCHUETO B obxBaTa u €BCHTYAJIHM KOPECKUHUH Ha Ta3H L€HA 3a
OTpa3siBaHe Ha obcrosTencTea 1o KOHKPETHHUA OJOTOBOP.

B TO3u ciyuaii M3MEHEHHATa Ce OTYMTa KaTO OTAENEH JM3MHI, 33 KOWTO B OT4era 3a
(HMHAHCOBOTO CHCTOSIHME, KBM [aTaTa Ha BJIM3aHE B CHJla Ha M3MEHEHHETO C€ IIPU3HABAT
aKTUB ,,IPAaBO Ha TI0JI3BaHEe” ¥ 3aABIDKCHHE 110 JIM3HHT .

AKO U3MEHEHHETO B JIM3UHIOBHS JOTOBOP HE € OTYETEHO KATO OTAEJ/IEH JIU3UHI KBM JaraTta
Ha BJIM32 B CHJIAa HA U3MEHEHHETO, JPY/KECTBOTO:

—  pa3snpepelisi BB3HAIPAKAECHUETO B IPOMEHEHHS JIOTOBOD;

— ompepenst cpoKa Ha H3MEHEHUs JIM3HHIOB AOTOBOP; U

— MpeoleHABa 3aJb/DKEHHETO MO JIM3HMHT, KaTO JUCKOHTHPAa KOPHIMPAaHHUTE JIM3HHTOBH
IUIAIAHHS ¢ KOPUTHpAHUS HUCKOHTOB MPOLICHT, KOWTO € JIMXBEHHAT NPOLIEHT, 3aJI0KEH B
JIOrOBOpA 3a OCTaThbKa Ha CPoKa My HIH AMQEpeHLHpaHus JIMXBEH NMPOLCHT KbM Jarara Ha
BIIM3aHE B CHJIA HA H3MEHEHHUETO.

KpaTKocpquu JIM3UHTOBH JOT'OBOPH W JIN3UHI'OBU JOT'OBOPH, 0a30BHAT aKTHB, 10 KOHUTO € C
HHCKa CTOMHOCT U MPOMCHIMBH JIN3UHIOBY IU1alllaHuA, CBBP3aHH C HU3IIBJIHCHUE

IInamanusra BB BPB3Ka ¢ KPaTKOCPOYHH JIU3UHT'OBH AOTOBOPH U JIN3UHI'OBHU AOrOBOPH, IO
KOHTO 0a30BUAT aKTHUB € C HUCKa CTOﬁHOCT, KaKTO W NPOMEHIUBUTE JIN3HHI'OBHU ramnjaHus,
KOWUTO HE Ca BKJIIOYEHH B OIIeHKAaTa Ha 3aJbJDKEHUETO M0 JIM3HHI C€ MpHU3HaBaT JAHPCKTHO
KaTro TCKyIIM pa3Xodd B OTYETA 3a BCEOOXBATHHUS JOXOH (B rnedagdara WiId 3ary6aTa 3a
FOI[PIHaTa) Ha 6a3a JTUHeeH MeTOoI 3a nepruo/Ja Ha JIM3MHra.
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HOACHEHWA KbM ®UHAHCOBHUSA OTYET

1. OTHYET 3A ®PTHAHCOBOTO CBCTOsHHE

1.1. ©MOTH, MAIINHHA H CHOPbKEHHA

JBnikeHHs1, CBbP3aHH ¢ UMOTH, Mawunu u JApyrn Kanuraty-
MalWHHH H CbOPBIKEHHS 3emu Cropraenus ofopoyaBaHe | aKTHUBH 3upani 0O6mo
pasxoau

OrtyeTHa croiiHocT
Caago kbm 31.12.2019 1555 944 62 4972 9 7 542
TTocTenuim 137 2247 2384
H3nesnu 0)) (1)
Cango kem 31.12.2020 1554 944 62 5109 2256 9925
[Moctenum 101 38 1 1623 1680 3443
Usnesnu (1243) (1243)
Canpo kbpm 30.6.2021 1655 982 63 6732 2693 12 125
AMopTH3aIus
Canpo kbpm 31.12.2019 - 747 62 4 751 - 5560
MocTenuny 74 128 202
Canpo xbm 31.12.2020 - 821 62 4 879 - 5762
[Toctbnunu 27 32 59
Canpo kbpm 30.6.2021 - 848 62 4911 - 5821
Banancosa croiiHOCT
Banancopa croitHocer kbMm 31.12.2020 1554 123 - 230 2256 4163
Banancosa croiiHoct KbM 30.6.2021 1 655 134 1 1821 2 693 6 304

1.2. UaBecTHOHOHHH HMOTH

JBHMKeHHS, CBBP3aHH ¢ HHBECTHIIHOHHH HMOTH 3emnu Crpaau O6wo
Banancosa croiiHocT kbm 31.12.2019 2 886 22 746 25632
Tpeouenku npusuati 8 OBJ] 136 884 1020
Banancosa croiinocT kbm 31.12.2020 3022 23 630 26 652
BanancoBa croiiHocT kbMm 30.6.2021 3022 23 630 26 652
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KoM 30.06.2021 r. qpy»KecTBOTO MPUTEKABA ClIeAHUTEe HHBECTULIOHHH HMOTH (B XHJI. JIB.):

H Ilena Ha Ilocneasauiu | Banancora
€BUIKHM HMOT o
npHaoGHBaHe OlIeHKH CTOHHOCT
Xoren — rp. baHcko, M. ,,CB. Ban” - crpana u 3eMs 12 848 (1 609) 11239
3ems — rp. Cozonoin, M. "Cs. Mapuna" 611 2 613
3ems — c. [Tanmanme 1333 @& 1325
3ems — c. YepHoMopen 718 (374) 344
3ems — rp. CaHgaHCKH 1198 (459) 739
Topr. koMmIuieke u 6aceiiH - eran I - rp. Cozomon, M. "Cs. MapuHa" 4562 (1 462) 3100
Topr. koMruiekc u 6aceii - eran 11 - rp. Co3omnoun, M. "CB. Mapuna" 2 689 (1 364) 1325
Tepr. obemyxBama crpazaa - Kommnexkc 4 - eran 111, M. "CB. Mapuna" 907 (136) 771
Twpr. kommaekc "Marina Plaza" - rp. Cozonon, M. "Cs. Mapuna" 3429 (582) 2 847
Crpaza ¢ oOmwexuTie 1 cToi - ¢. YepHoMopen 2611 (162) 2 449
Canra MapuHa - BWiIa 2, MarasuH 1 15 3) 12
Canra MapuHa - BUjia 2, Marasus 2 17 @ 13
CanTa MapuHsa - BujIa 2, Mara3uH 3 18 (5) 13
Canta MapuHa - Buna 2, MarasuH 4 16 ) 12
Canra MapuHa - Buna 2, cknag | 126 (80) 46
Canta MapwuHa - Biia 2, cknag 2 126 (80) 46
Canrta Mapuna - Buna 44A, oduc 437 (197) 240
Canrta MapuHa - Buna 53C, cytepeH 193 (124) 69
CanTta MapnHa - Biia 55A, xade aneputus 357 (148) 209
Canrta MapnHa - Buna S5A, npunexaniy noMeLeHus 58 (33) 25
Canrta MapuHa - Buna 57A, Marasus | 58 (25) 33
CanTa MapuHa - Buia 57A, marasuH 2 56 (24) 32
Canra MapuHa - Buna 57A, marasus 3 63 (23) 40
Canta MapuHa - Buna 5S7A, marasuH 4 80 (30) 50
Canra MapwuHa - Bunia S7A, CbpBbpHO 40 (26) 14
Canra MapuHa - Buna 57A, HHCTaJJATMOHHO 68 (44) 24
Canta MapuHa - Buna 62A, xoHdepeHTHa 3a1a 472 (214) 258
Canra Mapuna - Buia 39, opuc C 190 (66) 124
Canta Mapuna - Biia 39, atenne A — MEIHIHHCKH LIEHTHP 206 (82) 124
Canra Mapwuna - Buna 38, nHrepHer xade 200 (75) 125
Canrta MapuHa - Buna 79, TbproBcka o[ 457 (209) 248
Canrta Mapuna - Buia 82, cknan 177 (34) 143
OblIO: 34 336 (7 684) 26 652

HMHBECTULIMOHHM HMMOTH ¢ OanmaHcoea croiimocT 19 282 xuin. nB.

obe3neyeHue 10 MoyiyyeH 6aHkoB 3aeM (Oen. 3.2.)

1.3. MaTrepunaiHu 3anacu

ca TMpeaocCTaBeHU Karto

Bun 30.6.2021 r. 31.12.2020 r.
IMpoxykuus (anapTaMeHTH) 9 440 7 694
Croku (063aBexnane) 289 297
HesaBbplleHo MpoM3BOACTBO (He3aBbPIIECHH allapTaMeHTH) 16 294 23 440
06110 26 023 31 431
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1.3.1. Ilpoaykuns u CTOKH

IIpoexr Hmotu O63aBexxaaHe
AnaptameHTH - rp. Co3zonomn, M. “CB. Mapuna” - eran I, II u III 6221 85
AnapraMeHTH - rp. baHcko, M. “CB. MBan” 1528 203
AnaprameHTy - rp. UepHoMopeIl 1691 1

OBIIO: 9 440 289

1.3.2. He3apBbpieHO NPOH3BOACTBO

CymaTa, mnpencTaBeHa KaTO HE3aBBPIIEHO MpPOM3BOACTRO,

npeacraBjisigBa HaTpylnaHu Ao

30.06.2021 r. pa3xomH 3a H3rpakiaHe Ha HEIBHXXUMM UMOTH (anapTaMeHTH), YHATO OanaHCcoBa CTOHHOCT

1€ ¢€ Bb3CTAHOBU ITPECAUMHO YpeE3 npo,uaJK6a:

IIpoexTt BanancoBa croiiHocT
ITpoext — "Canra Mapuha” - etan IV 1329
IIpoekt — c. 'epman 6 562
IIpoext — c. [Tannuuie 2175
ITpoext — rp. CangaHCcKU 250
ITpoekt — rp. Canapesa 6aHa 5978
OBIIO: 16 294

KbMm jJarara Ha OamaHca He ca HaJIMIE YCJIOBHUA 3a 06e3ueHKa Ha MAaTCpHAJIHHUTE 3allacH.
HBB’BpIHeHI/IHT TECT 3a 0663HCHKa Ha MnpooykKuuAtTa € WHAUKHpaJ, 4C 6ajaHCOBHUTE CTOMHOCTH HE
MpeBylIaBaT BB3CTAHOBHUMUTEC CTOﬁHOCTI/I, OLICHCHU KaToO CIpaBEAJINBH CTOﬁHOCTH, HaMaJICHH C

NnpeanojaracMuTe pasxoau 1o r[po,uaJKGa.

1.4. Tekymu ThProBcKH H Apyru B3eMaHus

Bug 30.6.2021 31.12.2020 r.
B3emaHust OT cBbp3aHH JIMUA B Tpynara /HeTo/ 9 =
BiemaHusd 1o npoaaxou 9 -
Biemanus no npoaaxou /Heto/ 8 5
Bsemanus no npoaaxou 8 5
B3eMaHus no npegocTaBeHH aBaHCH /HeTO/ 363 286
B3eMaHud M0 NpeIOCTaBEHH aBaHCH 363 286
Jpyru Tekyuiu B3eMaHus 13 13
IIpenoctaBeHU rapaHUMH U OSTIO3UTH 13 13
O6wo 393 304

1.5. Janbuu 3a BL3CTAHOBSIBAHE

Bun 30.6.2021 r. 31.12.2020 r.
Jlanbk BEpXY HoOaBeHaTa CTOMHOCT = 165
06110 - 165
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1.6. Ilapuunu cpeacrea

Bun 30.6.2021 r. 31.12.2020 r.

Ilapu4ynu cpeacrea B Gpoii 2 -
B JIEBA 2 -
IMapuynu cpeacTBa B pa3smjialiaTeTHH CMETKH 442 439
B JIeBa 201 400
BBB BaJlyTa 241 39
Bsioxkvpanu napH4yHHU cpeacTBa 153 153

060 597 592

1.7. CoG¢cTBeH KanuTal

Peructpupanust akiponeped kanuran Ha "®eppllneit [Tpomspruc" AJACHL] xbM 30.06.2021 1. €
B pasmep Ha 33 145 400 neBa, pasnpeneneH Ha 33 145 400 6post o6MKHOBeHM OE3HAJIMYHM aKLKH, C
NpaBo Ha rjac, ¢ HOMMHAJIHA CTOHHOCT OT | JieB BCsAka efHa. BCHUKM W3afieHH aKLMHK Ca H3IUIATeHU

HAITBJIHO, B MapH.

"®evpllnei [Iponrspric" AJJCHL] He mpuTexkaBa cOOCTBEHH aKLIUH.
"®enpl Ineii [Ipomsptic" AJACHUL] HAMa OBLIEPHU APYKECTEA.

OO6wum pesepBH

O6wwo pesepBu

PesepBn xem 31.12.2019 1. 17 299 17 299
PesepBu xbm 31.12.2020 1. 17 299 17 299
Pe3epBu kbM 30.6.2021 1. 17 299 17 299
1.8. u 1.9. ®unancoBu NacuBH
3agb/oKeHue no
Kpaen JIABHHUATA KM | Pasxoan 3a
No | Kocamro . . | Bany- Mlorosopex i Aatama | oo na | 30.62020T (XUt | yxemsa
peauTop 1 Kpeau Ta pasMep BbLB HXBA oTnyc- HOTACS- JB.) 2021 .
BaJTYTa KaHe
BaHE TeKyLla HETEKYLIA (Xll.rl. J'IEBa)
yact 4yacT
Vamkpenut peunaHcHpaHe
1 obmuraunonnn | EUR 3750000 |[OOM+2.65% | 10.2015 6.2026 270 4 815 65
Byn6ank A/l
3acMH
2 | Ymcpemur HHBECTH- BGN | 730000 |OIM+2.40% | 122020 | 62026 75 655 9
Byn6ank Al LHOHEH
Oo6o: 345 5470 74

KoM 30.06.2021 r. [py>xecTBOTO HsIMa OTIYCHAaTH, HO HEYCBOSHH KPEIIUTH.
ITo nostyueH GaHKOB 3aeM OPY>KECTBOTO € MPeJOCTaBUIIO CIISHUTE 00e3nedeH s :
— WIOTeKa BbpPXY MHBECTHIMOHHM MMOTH B rp. bancko u rp. Cosomnon ¢ 6anaHcoBa CTOHHOCT B

pa3mep Ha 19 282 xun. nB.;

— 3aJIOr BbpPXY HAaCTOsLU U ObAeLy B3eMaHus Mo JOTOBOPH 3a Ha€M M yIpaBJICHHUE.

1.10. Texymn TBProBCKH H JAPYrH 3aAb/IKEHHA

Bua 30.6.2021 r. 31.12.2020 1.
3aabiiikeHHsA KbM CBBP3aHH JIMHA B rpynaTa 852 938
3agbKeHUA 0 AOCTABKU 852 938
3agbiokeHus 110 J0CTABKH 16 18
JApyru TeKyLH 3aIbJIKEHHS 70 70
SagbiKeHUA 10 rapaHUUU B JEIIO3UTH 70 70
O6uo 938 1026
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1.11. TlacuBH H0O JOrOBOPH € KJINEHTH, cbriacHo MC®O 15

Bun 30.6.2021 r. 31.12.2020 1.
ITosyyeHHn aBaHCH 1O OTOBOPH 3a NMpoJaxk0a Ha anapTaMeHTH 1095 3369
O61wo 1095 3 369
1.12. TanbYHE 3a0bJIKEHHS]
Bua 30.6.2021 r. 31.12.2020r.
JlaHbK BbpXY fo6aBeHaTa CTOMHOCT - 1
JlaHBK BBPXY HOXOAUTE Ha GUIMIECKUTE JIUIlA 1 1
O6wmo 1 2
1.13. 3agbkeHns, CBLP3aHH C IEPCOHANA
Bug 30.6.2021 r. 31.12.2020 r.
3aIb/DKEHHE KbM NIEPCOHA 11 8
3aabIKeHNE KbM COLMAIHO OCUTYPSABaHE 2 -
O6wo 13 8
2. OTYUET 3A BCEOBXBATHUA 10XO0J
2.1.1. HeTHu NpHXOAH OT NPOJA:KOH
Bupa npuxon 30.6.2021 r. 30.6.2020 r.
IIponax6u Ha NpoAYKIHA (aNapTaMeHTH) 5093 660
IIponam6m Ha yeayru 89 309
- HaeMH M eKCIIoaTalus Ha MHBECTULMOHHYA UMOTH 89 309
IIpona:x6u Ha cTokH (063aBelkIaHe) 7 -
O6mo 5189 969
2.1.2. Apyru goxoau
Bua 30.6.2021 r. 30.6.2020 r.
TTonmyueHu 3acTpaxoBaTeHH 00€3LICTEHUs - 1
Hpyru - 1
Oduio - 2
2.2.1. Pa3xoam 3a MaTepHAJIH
Bupa pasxoa 30.6.2021 r. 30.6.2020 r.
Jpyru MaTepranm 2 -
O6uwo 2 -
2.2.2. Pa3zxoan 3a BbHIIHH YCJIYIH
Bupa pasxon 30.6.2021 r. 30.6.2020 r.
Haemu 14 29
PemonTH - 3
MapkeTHHroBH ycayru (BKII. pekiaMa) = 6
KOHcyﬂTaHCKI/I Y ODUIRYCCKH YCIIYI'H 4 2
3acTpaxoBKU 20 25
Takcu (HoTapualiuy, ChaeOHH, IBPAKABHH M IP.) 12 8
Oxpana 9 9
KoMHCHOHHU = 4
yl'IPBB}'ICHHC M NOLIPBHKKE IMOTH = 116
BrsnarpakacHue 00C1yKBaLIo APYHKECTBO 166 166
Jleno3uTapHu YCIyru 1 1
ENEKTPOEHEPTHUs ¥ TOMIOEHEPTHsl 17 9
C4eTOBOJHH M OIUTOPCKH YCIYTH 17 17
OUEHKH UMOTH 9 6
JIpyr# pasxoay 32 BBHIUHK YCIyTH 3 15
060 272 416
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JIM3HHTrOBH IVIAIAHHA, KOUTO HE C€ MPU3HABAT KATO MMacuB

JpyxecTBoTO € W30paio Aa He MNpU3HaBa 3aJb/DKEHHE MO JIM3HHIOBH AOTOBOPH, aKO Te ca
KpaTKOCPOUHH (JIM3UHIH C HEOTMEHHM CPOK MO-MaJIKO OT 12 MeceLia) MM ca 3a Ha€M Ha aKTHBH C HHCKa
croiiHocT. [Inamanus, HanmpaBeHU 10 Te3W JU3MHTOBH JOTOBOPH, C€ NMPH3HABAT KaTO TEKYILl Pa3Xxoj Mo

JIMHEHHHUSI METON,

2.2.3. Pa3zxoan 3a aMopTH3ANHASA

Bupn pasxon 30.6.2021 r. 30.6.2020 r.
Pasxonu 3a aMOpTH3aLMK HA MIMOTH MAlllMHU U ChOPBKEHHUS 59 111
O6mo 59 111
2.2.4. Pa3xoau 3a 3anJiaTH ¥ OCHTYPOBKH
Pa3xonu 3a: 30.6.2021 r. 30.6.2020 r.
Pasxoau 3a 3amnatu 81 67
Pazxonu 3a ocurypoBku 6 8
O6mo 87 75
2.2.5. Apyru pa3xoan
Bun pasxon 30.6.2021 r. 30.6.2020 r.
Pasxoau 3a rmo6u 1 HeyCTOHKH . 1
Pa3xoaM 3a MECTHU JaHBLHU U TaKCU 26 104
Hpyru pazxonu 113 -
O6mo 139 105
2.2.6. banancoBa cToifHOCT HA MpoOJaJeHUd AKTHBH
Bua pasxon 30.6.2021 r. 30.6.2020 r.
BanancoBa cTOMHOCT Ha npojajeHa NPOAyKuus (anapTaMeHTH) 5383 543
BanaHcoBa cTOMHOCT Ha MPOJagcHU CTOKH (003aBexaaHe) 11
O6u10 5394 543
2.2.7. PuHAHCOBH pa3XxoIH
Bun pasxon 30.6.2021 r. 30.6.2020 r.
Pazxoau 3a 1UXBM B T.4. 74 68
TI0 3a€MH OT QUHAHCOBH NPEATIPUATHA 74 68
JApyru ¢mHaHCcoOBH pa3xogu 1 9
O6wo 75 77
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3. IPYI'M OIIOBECTSsIBAHUSA

3.1.1. Ipy’kecTBOTO OIOBECTSABA CJIeAHUTE CBbP3AHH JIHIA:

.HI/II.laTa, MpUTEKaABAIllH MOBEYC OT MET HA CTO OT AKHNHUHTE, H3JaACHU C IIpaBO Ha rJlac B

JIPY>KECTBOTO Ca!

HNme/Pupma EHUK AKLHMOHEPHO yYacTHe
@I Unnsect AJ] 205345582 65.06 %
Mapuo 3axapueB 3axapHeB NA 14.62 %
AnHa IletpoBa 3axapueBa NA 5.42%
VIID Hosepue 130474628 535%

AKLIMOHep B APYXXECTBOTO H/WIM KOHTPONHPAHO JIULE © CBAPYXKHUK/aKLIHOHEp B CICJAHMTE
Ipy’ecTBa (cBbp3aHu Juua B rpyna Ha ®ebpllneii UnTepaemrsaba AJl):

JanoBo/
HNme/®upma Koii yuacTBa AKLUWOHEPHO
yyacrue

®enpllneit Uurepuemsunn AL M. 3axapues, A. 3axapuepa 100.00 %
Texnorpanc I'no6sa EOO/] ®ewpllneii Murepremrsnsa A/l - psixo 100.00 %
Oenprneii busnec Xv6 EAJ] ®eswpllneit Uatepremwrsunn Al - psxo 100.00 %
@evprneii Uutepuemsusn Tpaeen u Typussm EOO]] | @ewpllneit MatepHemwrsnea AJl - npsko 100.00 %
Ddebprneit Koncynrunr EOOJ] Oenpllneit Unrepuemrsien AJl - npsiko 100.00 %
Pewprnedi [Iponsptic MennmxmMseHT EOO/] ®ewpllneit UntepHelrbHba AJl - psixo 100.00 %
IIpoext Bpanst EALT ®enpllneit UntepremrsHbn AJl — Npsko 100.00 %
[Mponxekr Heryspx EOO/] ®enpllneit MuTeprewrsaen AJl — npsako 100.00 %
®oyxan [Toiint MusectMbHTC AJ denpllneit Unrepremwrsabn AJl - mpsko 99.80 %
Canra Mapuna AJl ®ewpllneii Hurepremrsabn AJl - npgko 96.89 %
Genpruieit Arpaped @oung AL ®enpllneit UateprHerbHbA A/l — IIPSKO U KOCBEHO 70.80 %
@I Unpect ANl Denpllneit MaTepremsaba AJl — NPSKO ¥ KOCBEHO 100.00 %
Exonnanr [Iponyxt EOOJ] ®enpllneit UatepHebHba AJl — KOCBEHO 70.80 %
Pumekc Otin EOO/] ®enpllneit Uurepremrsaba Al — KOCBEHO 70.80 %
Crpoit Musect 2002 EOOJL ®ewpllneit UntepHersHba AJ] — KOCBEHO 70.80 %
@I Arpounsect EOOJ] ®enpllneit Uareprewrsaba AJl — KOCBEHO 70.80 %
Oernpnneit Keucrpprmsac EOO] ®ewpllneit UntepHerbHba AJl — KOCBEHO 96.89 %
Arpo rpam EOO/] ®enpllneit UutepHewrsaen AJl — KOCBEHO 96.89 %
Arpomnant EOO/] Oeppllneit Unrepuemwrsabn AJl — kOCBEHO 96.89 %
Arpocopt EOOJ{ ®enpllneit Unrepuemrsuna AJl — kocBEHO 96.89 %

B CbBeTa Ha IUPEKTOPUTE Ha [PY’KECTBOTO y4ACTBAT CCAHUTE (PU3HYECKH JIMLA!

HNme/Pupma

KaTto xakbB y4yacTBa B yNpaBJ/JI€HHETO

Paifyo HukonoB JIaHKOB

H3nbiiHUTENCH TUPEKTOD

HBaHka XpHCTOCKOBa AHIEJI0Ba

Ynen na CpBeTa Ha IUPEKTOPUTE

Buonera Bacunesa Kabsumancka-Taxpunosa

Unen Ha CpBeTa Ha JUPEKTOPUTE
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YneH Ha cbhBeTa Ha TUPEKTOPUTE WU AKLMOHEp, MPHUTEXABAll| IOBeYe OT MeT Ha CTO OT aKLUHUMTE,
M3JaleHH C MPaBO Ha IJiaCc B JPYKECTBOTO, y4yacTBa B YNPABHUTEIHM MM KOHTPOJIHM OPraHW W/WiIH
MpUTEXaBa OBeUYe OT MET Ha CTO OT Kamurtaja Ha CJIeAHUTE Jula (CBbP3aHH JINIa H3BBH rpynara Ha
Penplliaeii UaTepuembunia AJl; B ToBa ONOBECTABAHE HE Ca BKJIIOUESHHU CBBP3aHUTE JIMLA B Ipynara):

HNme/®Oupma

Koii yyacTBa B ynpaBuTeJIHUTE HJIH
KOHTPOJIHU OPraHu / € cOGCTBEHUK Ha

KaImHuTaJja

Yuacrne B
ynpasaeHueTo / JIsi1oBo
(AKLHOHEPHO) yyacTHe

Tockana bene EOO/]

Paituo Hukonos J{saHKoB

Vnpasutesn / 100%

100Kara EOO/] Paituo Hukonos JIaHkoB VYapasuren / 100%
Dewnpruteit Cextoputu EOOJ] Mapuro 3axapues 3axapues Vpasuten / 100%
Cna Xonuneit OO/] Mapuo 3axapueB 3axapHeB Vnpasuren / 50%
Hupyctpuanna 3ona-Ilnesern OO/] Mapuo 3axapueB 3axapuer Ynpasuren
Texuomeran-96 A/l Mapuo 3axapueB 3axapues Unen CJ1/ 88.30%

Wsuna - Uusect EOO/]

Mapuo 3axapueB 3axapUeB

Vupasuten / 100%

3.1.2. Cpesikn B pa3vueTH CbC CBbP3aHH JHIA

3.1.2.1. Cnesnku H pa3yeTn ¢bC CBLP3aHH JIANA B rpynara

ITpopaxou :
Knuenr Bua caeaka 30.6.2021 r. 30.6.2020 r.
Debpreli [Ipomeptric MennmxmsaT EOOJL | Haem u ap. yenyru 76 298
O6uo 76 298
IHokynkn
JocTtaBunk Bun caenka 30.6.2021 r. 30.6.2020 r.
®Gevpruteit UutepHewrsHbA AJL Bw3narp. Ha 06cn. Ap-BO, HAEM 172 189
Canra Mapuna A/ CMP, KOMUCHOHHU 60 728
®ewprneit [IponbpTuc MenumxkmbaT EOOJI | YpaBneHue HEIBHXXUMU UMOTU 3 125
Texnotpanc ['no6wsn EOO] Haewm TpaHCcopTHH CpeacTsa 6 6
®Doyxwn [NoituT MHBecTMBHTC AL ODUHAHCOBH YCIIYTU 3 -
O6wo 244 1048
Chnenkute ¢he CBbP3aHM JIHIIA Ca U3BBPIICHU 110 CIIPAaBEAJIMBY [1a3aPHH CTOMHOCTH.
BiemaHus
Kauenrt 30.6.2021 r. 30.6.2020 r.
®ebpruieli [TponmbpTc MenumxMbHT EOOJ] 9 =
O6uio 9 =
3aab/KeHns
HocraBunk 30.6.2021 . 30.6.2020 r.
denpineit Uurepuemnsaba AJL 795 589
Devprneit [Tponepruc MennmxmbaT EOOJT - 1
TexHotpanc 'nob6sa EOO[ . t
CanTa Mapyna AJl 57 347
Oowo 852 938

B3emaHuATa 1 3a0bIKEHUATA KbM CBBP3aHHu Jiula HE Ca obe3neyeHHu.
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3.2. YcJIOBHH AKTHBH H IACHBH

KsM parara Ha Hacrosmusg ¢GWHAHCOB OTYET HIMa PasTpaHUYMMU YCIIOBHH aKTHBH,
HEOMNOBECTABAHETO HAa KOUTO OW MOBJIHUSIO 3a BAPHOTO M HECTHO TNPEACTaBIHE HUMYLUIECTBEHOTO H
(hMHaHCOBOTO CHCTOSIHUE HA JIPYKECTBOTO.

Karo ycnosuu nacusu kM 30.06.2021 r. cnenea ma ce onoBectsatT oOe3NeueHUsATa Mo MoJTy4eHUTE
3aeMH U GaHKOBUTE rapaHLHH:

YcinoBHM acuBH
Yupenena rapanuus, ofe3neyeHue B Cyma Ha 06e31e4eHoTOo
JloroBop/KOHTpareHT
NoJ13a HA KOHTPareHT 3aJbJKeHHe
Vuukpeaut bBynbank Al HMHBECTULIMOHHU UMOTH, B3eMaHHUA 5815

3.3. ®unaHcoB pe3yaTar, H34uHciaeH cbriacao wi. 29 ot 3ACHIAC (8 neBa)

1 | ®nnancoB pesynrtar kbM 30.06.2021 . (838 619.45)
2 | Pa3sxoau oT nocyeABaIly OLEHKY HA HEIBIKHMH HMOTH -
3 | [Ipuxony OT ocieABal¥ OLEHKH Ha HEBWXKUMHU UMOTH -
4 | Ieyat6u / (3ary6u) OT CAENKH IO IPEXBBPIIAHE Ha COOCTBEHOCTTa BbPXY HEABWKHMHU UMOTH (288 768.18)
5 | Paznnka Mex Ay npojaxHaTa U UCTOpUYECKaTa LieHa Ha HEABKDKUMUA UMOT (210 570.53)
6 | ®unaHcoB pesynarar cbriacHo 4. 29 or 3SACUIAC (1+2-3-4+45) (760 421.80)
3.4. Pazxoau 3a ynpasJiende (CbIUL 4. 60 oT YcTapa Ha JpyxecTBOTO)
Bua pasxon 30.6.2021 r. 30.6.2020 r.

CueToBOJHO 00CITyKBaHe 9 9
Onut 8 8
Br3narpaxaeHve Ha 00CITyKBaIIO ApYy>KECTBO 166 166
JenosutapHu ycryru ot 6aHka neno3urap 1 1
VCIIyru OT OLEHUTENH 9 6
Bb3HarpaxieHus Ha 4ICHOBE Ha ChBETA HAa TUPEKTOPHUTE 77 63
OCHurypoBkH 10 Bb3HarpakaeHusaTa Ha wieHosete Ha CJJ 6 7

OBIO: 276 260

3.5. CrouTHA clieq Kpas HA OTYEeTHHSA HepHOJ

Crien natata Ha GMHAHCOBHS OTYET HE Ca HACTBIIMIN KOPUIMpAIUY HIH HEKOPUIMpallH CHOUTHS,
3HaYMMHU [0 OTHOUIEHHE Ha NpecTaBeHaTa HHGOpPMALMA B HETO.

3.6. leficTBamo npeanpusaTue

JIpy)KeCTBOTO € W3BBPUIAJIO OLIEHKA Ha MPWIOKUMOCTTA HAa NPHUHUMIIA 3a JeWCTBAILO
[peanpusTHe, Kato QyHIAMEHTAIICH MPUHLMIT PU M3rOTBIHETO Ha (uHAHCOBMA OT4eT. Tasu oueHka
o6xBaia nepuoaa a0 30.6.2021 r. u none 12 mecenia 3ananpen. Ha 6a3ata Ha Ta3H OLlEHKa He ca Hanuue
¢baxTopy W/MaM CHOUTHSA, KOUTO Jia NOKa3BaT CbMHEHHS OTHOCHO IPWJIaraHETO Ha TO3M NPHHLMI KaTo
Oaza 3a U3roTBsAHe Ha HUHAHCOBHS OTYET.

HacTtosmuat GUHAHCOB OTYET € 0f00peH 3a u3gasaHe W moanucad Ha 16 IOJIM 2021 or umero Ha ®EBPIUIEN
[MPOITBPTHUC AJICHUILL:

—t—y

Paituo J{sHKOB’
W3nenHUTENEH AUPEKTOP
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