IMPOTOKO.JI

ot 3acefanue Ha CbBeTa Ha JUpeKTOpUTe HA ,,Majiapa
Opbn® ALl

Huec, 19.05.2017r., ce nposene 3acenanue Ha ChBeTa Ha
mpexropute Ha ,Manmapa FOpbn®“ AJl, EMK 200341288,
ChC CemaliiIe M agpec Ha ympasienue: Oy ,,Kusa3 bopuc
I Ne 82, er. 2, am. 3, paiion ,,Omecoc”, rp. Bapra 9002
(HapH9IaHo 1MO0-7107Y ,,JpyKecTBOTO”),

B 3acenmanuero B3exa ydyacrtue aBama wieHoBe Ha ChBeTa Ha
JMPEKTOPHUTE, & UMEHHO:

e [loxa Paiinm, u

e Xpucro Banepues Cokosapku

HpI/I HaJIMyue¢ Ha  KBOPYM, CbIJIACHO VcraBa Ha
pr)KeCTBOTO u T'Bpl"OBCKI/IiI 3aKOH, 3aCCJaHUuCTO CC
TIPOBEAC MPHU CIACAHUA THEBCH PCI:

1. Ha ocHoBanue ui. 223, an. 1 ot THproBckus 3aK0H M 4.
18 or VYcraBa Ha [IpykecTBOTO, B3eMaHe Ha pelICHHE 32
CBHKBaHC Ha PEJOBHO OO0 ChOpaHHE HA aKIMOHEPUTE Ha
,,Mamapa FOpsrn” AJl, xoero na ce mposene Ha 30.06.2017t.
ot 09:304. Ha agpeca Ha ynpaBieHHe Ha J[pyXKecTBOTO.

Ilo ToYka IbpBa ¥ €AMHCTBEHA OT JTHECBHHUS pea, CbBeThT Ha
AUPEKTOPUTE SAUHOAYITHO B3C CJICAHOTO PCHICHHUC!

Ha ocHoBanue un. 223, an. 1 or TeproBckust 3aKOH U 4Jl.
18 or VYcraBa Ha JIpyKeCTBOTO IpMeMa pEIICHHE 3a
CBHUKBaHE Ha PEJOBHO OO0 ChOpaHHE HA aKIMOHEPUTE Ha
HpyxectBoTO, KoeTo na ce mpoene Ha 30.06.2017r. or
09:30 4. Ha anmpeca Ha ympaBieHue Ha JIpyKecTBOTO
(mapruano mo-mony “O6moto CvOpanue”) mpu CleaHus
JTHEBEH el U IPEIIIOKEHMS 32 PELICHUS:

1. Ilpuemane mna eoduwnus Ooknad Ha Cveema Ha
Oupexmopume 3a Oeurocmma Ha [pysjcecmeomo npe3
2016 2.

Ipoekr 3a pemenue: “O6moto CnOpaHue mnpuemMa
rogumiaug  Aoknan Ha CbpBera Ha JUPEKTOpHUTE 32
neiHoctta Ha J[pyxectsoro mpe3 2016 r.”

2. Ilpuemane na 200uwinus 00KIa0 3a OelHoCmMma Ha
Jlupexmopa 3a épv3xu ¢ unsecmumopume npe3 2016 e.

Ipoekr 3a pemenne: “OO0moro cwOpaHume  mnpuema
TOJUIITHMS OKJIAZ 3a JeHHOCTTa Ha JlupeKkTopa 3a Bpb3KH
¢ unBecturopure npe3 2016 r.”

MINUTES

of a Meeting of the Board of Directors of ,,Madara
Europe” AD

Today, 19" May 2017 was held a session of the Board of
Directors of ,,Madara Europe” AD UIC 200341288,
having its seat and address of management: No 82,
Knyaz Boris I, floor 2, apartment 3, Odessos municipal
region, 9002 Varna (hereinafter referred to as “the
Company”),

The meeting was attended by two members of the Board
of Directors, namely:

e Paul Riley, and

e Hristo Valeriev Sokolarski

It was established that there was a quorum according to
the Articles of Association of the Company and the
Commercial Act, the session was held under the
following agenda:

1. On the grounds of Art.223, para 1 of the Commercial
Act and Art. 18 of the Articles of Association of the
Company, adopting a resolution for convening of a
regular general meeting of the shareholders of Madara
Europe AD which will be held on 30.06.2017 at 09:30
a.m. at the address of management of the Company.

Under point 1 and sole of the agenda, the Board of the
Directors unanimously passed the following resolution:

On the grounds of Art. 223, para 1 of the Commercial
Act and Art. 18 of the Articles of Association of the
Company, resolves to convene an extraordinary general
meeting of shareholders, which is to be held on
30.06.2017 at 09:30 a.m. at the address of management
of the Company (hereinafter referred to as the “General
Meeting”) under the following agenda and draft
resolutions:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2016.

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the business
activity of the Company in 2016.”

2. Approval of the annual report of the Investors
Relations Director on his activity in 2016.

Draft resolution: “The General Meeting approves the

annual report of the Investors Relations Director on his
activity in 2016.”



3. Ilpuemane na QOoumopckus O00KIAO 34 U36bPULCHUS
ooum Ha 200UUWHUA QuUHAHCO8 omyem Ha [pyicecmsomo
3a 2016e.

Ipoekr 3a pemenue: “OO0moro cwOpaHue  mnpHeMa
OnuTopcKust NOKJIaJ 3a W3BBPIICHHS OJUT HAa TOAUIIHUS
¢uHaHcoB otyet Ha [[pyxxectBoTo 3a 2016 1.”

4. Ilpuemane Ha oOumupauus 200uUUer QUHAHCO8 omuem
na [pyacecmeomo 3a 2016 2.

Hpoekr 3a pemenue: “O0moro cwrOpaHme  mpuema
onuTHUpaHus roauieH (GuHaHCOB oT4eT Ha J[pyKecTBOTO
3a2016r.”

5. Ilpuemane na 200uwiHusL OOKIAO HA OOUMHUSL KOMUIMEM
3a 2016e.

[poekr 3a pemenue: “O0moro cnbpaHue
TOIUIIHUS NOKIA[ Ha OAUTHUS KoMHTeT 3a 2016r.”.

mpuema

6. Bsemane Ha peuieHue OMHOCHO pasnpeodensine Ha
neyanda u noKpueame Ha 3azyou.

Ipoekr 3a pemenue: “IIpy’)KeCTBOTO HE pas3npeness
neyanba, Thi KaTo € peaan3upajio 3aryda 3a Mm3MuHajaTa

2016r., wm He TOKpWBa 3aryOW THU-KaTo HAMA
HepasIpeeneHa nevyaida OT MUHAIN HePHOIH .
7. Bsemane mna pewenue 3a 0cgobodxcoasane Om

omeogoprocm Ha unenoseme na Cveema Ha oupexmopume
Ha Jlpyscecmeomo 3a oetinocmma um npes 2016 e.

[poekT 3a perienue: “OO0IIOTO ChOpaHUE OCBOOOXKIAaBa OT
OTTOBOPHOCT uJjieHOBeTe Ha ChbBeTa Ha IUPEKTOPHUTE Ha
HpyxectBoto - Peitnboy Manta (Xomauurce) Jlumwurug,
npeacraBiasiBaHo oT r-H [lon Paitmu; Ckor  [keiimc
Iepxunc n Xpucro BanepueB Cokosapcku 3a JedHOCTTa
um tipe3 2016r.

8. Ilpuemane na Ooxnada na Cveema Ha [lupexmopume
OMHOCHO npunazame Ha Honumuxama 3a
8b3HASPANCOCHUAMA HA YNpAsUmMenHume U KOHMPOIHU
opeanu na Jlpyascecmeomo 3a 2016e.

IIpoekT 3a pemenwue: ,,O0M0TO cChOpaHue MpreMa JOKIaaa
Ha CbBera Ha JUPEKTOPUTE OTHOCHO TIIpWJaraHe Ha
ITommTukara 3a Bb3HAIpaXXKACHUATA Ha YIPABUTCIIHUTE U
KOHTpOJIHM opranu Ha J[pyxectBoro 3a 2016r.*

9. Uz00p Ha pecucmpupan 00umop 3a U3BvLPUIBAHE HA
He3a8UcCUM QUHAHCO8 00UM HA 200UWHUSA (PUHAHCO8 Omyem

Ha [pyocecmeomo 3a  200uHama, NPUKIOuEAUd  HA
31.12.20172

Ipoekr 3a pemienuwe: “OOmoto cwOpaHune u3bupa
OJUTOPCKO JIPY’KECTBO Ll IpuMopcka Opuropcka

Kommaunusa“ OOJ], EMK 103599983, koero ma wu3BbpIIH
HE3aBUCUM (bI/IHaHCOB OAUT HAa T'OOUIIHHA q)I/IHaHCOB OTUCT

Ha /JIpy)xecTBOTO 3a ToJWHAaTa MPUKIIOYBAINIA HA
31.12.2017r.”

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the Company
for year 2016.

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year 2016.”

4. Approval of the audited annual financial statements
of the Company for year 2016.

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company for
year 2016.”

5. Approval of the annual report of the audit committee
for 2016.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2016.”

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2016 and shall not cover
losses as no undistributed profits available from
previous periods.”

7. Resolving on discharge of the members of the Board
of Directors of the Company from liability for their
activities in 2016.

Draft resolution: “The General Meeting discharges the
members of the Board of Directors of the Company -
Rainbow Malta (Holdings) Limited, represented by Mr.
Paul Riley; Scott James Perkins and Hristo Valeriev
Sokolarski, from liability for their activities in 2016.”

8. Approval of the report of the Board of Directors for
the application of the policy for the remuneration of the
management and controlling bodies of the Company for
2016.

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of the
policy for the remuneration of the management and
controlling bodies of the Company for 2016

9. Appointment of a registered auditor for independent
financial audit of the annual financial statements of the
Company, for the year ended 31.12.2017.

Draft resolution: “The General Meeting appoints audit
company “Primorska Audit Company” OOD, to conduct
an independent financial audit of the annual financial
statements of the Company for the year ended
31.12.2017.”



10. Pasnu

2. CpBeTHPT Ha AHMPEKTOPUTE OJ00psBa CHIBPKAHUETO Ha
NOKaHaTa /0 aKIHWOHEepUTe 3a CBHKBaHeTO Ha OOMmOTO
Cn0Opanue.

Bwp3nara nHa M3neanutennust aupektop Ha JpykecTBOTO aa
U3BBPIIM BCHYKM HEOOXOAMMH TIpaBHH U (aKTHYECKU
JCUCTBUS 32 HaJJIeKHO cBHKBaHe Ha OOmoTO chOpaHue u
OIIOBECTSIBaHE W ITyOJINKyBaHEe Ha MOKaHATa 3a CBUKBaHE Ha
Oo6m1oTo crbpanue o pena Ha Teprosekust 3axoH u 3ITILK.

Ha ocnoBanmue un. 115, an. 2, 1. 1 ot 3IIIIK CsBersT Ha
IUPEKTOPHUTE Ha J[pyKECTBOTO YBEIOMBA, Y€ OOIIUAT Opoi
Ha aKIMUTE W TpaBaTa Ha Ilac Ha aKIMOHEPHUTE KBM JaraTa
Ha peIIeHHeTo 3a cBuUkBaHe Ha OOmoTo chOpaHnme Ha
akimonepute ¢ 50,0000post Oe3HATMYHE aKIUK C MPAaBO Ha
rjac, BCSIKa €JHa ¢ HOMUHAJIHA CTOMHOCT OT 1 jeB. Besika ot
aKIMUTE JaBa MPaBO Ha aKIHOHepa jaa ydactBa B OOHIOTO
chOpaHHEe Ha aKIMOHEPUTE M Ja TIJacyBa C CIUH IJac B
OO1oTo chOpaHHe HA aKIIMOHEPUTE.

JIuna, nmputexaBaliy 3a€IHO WIM MOOTAEIHO Hal-Maiko 5%
oT KamuTana Ha J[pyxecTBOTO, MOrar cieq OOSBIBAHETO Ha
mokanaTta B TBPTOBCKUS pETUCTHP J1a UCKAT BKIIFOUYBAHETO Ha
BBIPOCH W Ja TpenjaraT peHIeHHS II0 Bede BKIIOYCHH
BBIOpOCH B JHEBHUS pex Ha OOmoro cvOpaHne Ha
aKnuoHepuTe Mo pena Ha wi. 223a ot T3, kaTo KpalHUAT
CPOK 3a YNpakKHSABAHETO Ha TOBA MPaBO € He MO-KbCHO OT 15
OHU TIpead OTKpuBaHeTo Ha OOmoTto cwvOpaHMe Ha
akimonepute win a0 15.06.2017 r.

ITo Bpeme Ha OOWIOTO CHOpaHWE aKIMOHEPUTE MMAT IIPaBO

Ja TIOCTaBIAT BBIPOCH OTHOCHO HKOHOMHYECKOTO W
(DMHAHCOBOTO CBCTOSHHE M THProBCKaTa JIEHHOCT Ha
Jlpy’KecTBOTO,  OCBEH  3a  OOCTOSTENCTBA,  KOUTO
NIPEACTAaBIsIBAT ~BBTPEIIHA HHpOpMAnusi. AKIHOHEpPHUTE

MOrar Ja 3aAaBaT TaKWBaA BBIIPOCHU HE3aBUCHUMO JajJM TC Ca
CBBP3aHU C JTHCBHUSA PC.

[IpaBuia 3a riyacyBaHe 4Ype3 ITBIHOMOIIHUK: B CIy4ail Ha
MIPEeICTaBUTEJICTBO Ha akiuoHep B OOmOTO chOpaHue Ha
AKIMOHEPUTE, € HEOOXOJMMO IMPEACTABIHETO W HA M3PUYHO
I'BTHOMOIIIHO 332  KOHKPETHOTO 00mo chOpaHue Ha
aKIMOHEPUTE ChC ChIbpKaHUeTo 1o wi. 116, an. 1 3IIITIK.
[TBJIHOMOIIHHUIIMTE HA aKI[MOHEPHUTE - IOPHANYECKHU JIUIA, CC
JISTATUMHPAT C MHCMEHO, U3PUYHO, IIBJIHOMOIIHO, H3IaICHO
3a TOBa O0OWI0 CHOpaHWE HA AaKIHWOHEPHTE, MOJIIICAHO
CaMOPBYHO OT 3aKOHHHUS TIPEJACTABUTENT HA akIHOHepa |
OTroBapsIILl0 Ha M3MCKBaHUATA Ha ui. 116, an. 1 ot 3IIIILIK
(oOpaser Ha TBITHOMOIIHOTO € MPUJIOKEH KbM MaTepPHAIUTE
3a OOmoro chOpaHWe Ha aKIUOHEPUTE), KAKTO U C
YIOCTOBEpEHUE 32 aKTyallHO CHCTOSHHUE, PECI. OQHUITHATHO
M3BJICUCHHE OT CBHOTBETHHS PETUCTBD 3@ aKTYyalHOTO
CBhCTOSIHME Ha FOPUIMYCCKOTO JIMIE - AKIMOHEP WM APYT

10. Miscellaneous

2. The Board of Directors approves the contents of the
invitation to the shareholders for the convocation of the
General Meeting.

Instructs and assigns the Executive Director of the
Company to perform any and all the necessary legal and
factual actions for due convening of the General Meeting
and announcement and publication of the invitation for
convening of the General Meeting according to the
Commercial Act and the POSA.

On the grounds of Art. 115, para 2, point 1 of the POSA
the Board of Directors of the Company notifies that the
total number of shares and the shareholders’ voting
rights as of the date of the resolution for convening of
the General Meeting of the Shareholders resolution is
50,000 book-entry shares with voting rights, each with
nominal value of BGN 1. Each share entitles the
shareholder to the right to participate in the General
Meeting of the Shareholders, as well as to one vote in the
General Meeting of the Shareholders.

Persons, holding jointly or separately at least 5% of the
Company’s share capital may, after publishing of the
invitation in the Commercial register, ask for issues to be
included in the General Meeting of the Shareholders
agenda and propose draft resolutions under the procedure
of Art. 223a from the CA, with the deadline for
exercising this right being not later than 15 days prior to
the opening of the General Meeting of the Shareholders
or till 15.06.2017.

During the General Meeting the Shareholders have the
right to pose questions regarding the economic and
financial status and the commercial activity of the
Company, except for circumstances which are
considered as internal information. Shareholders may
pose such questions regardless of whether they are
related to the agenda.

Rules for voting via a proxy: in case of representing a
shareholder in the General Meeting of the Shareholders,
it is necessary to present an explicit Power of Attorney
for the particular General Meeting of the Shareholders
having the contents under Art. 116, para 1 from the
POSA. The proxies of the shareholders legal entities
shall prove their identity with a written explicit Power of
Attorney, issued for this General Meeting of the
Shareholders, signed personally by the legal
representative of the shareholder and fulfilling the
requirements under Art. 116, para. 1 from POSA (a
sample of the Power of Attorney is attached to the
General Meeting of the Shareholders materials), as well
as with a current status certificate, respectively an
official extract from the respective register for the



momo0eH OKYMEHT 3a aKIHOHepH - UyKAECTPaHHU
IOPUINYECKA JIMIa © JOKYMEHT 3a CaMOJIMYHOCT Ha
YOBIHOMOIICHHS. [IBITHOMOIIHUIINTE Ha aKIUOHEPUTE -
¢usnvecku JUIA, C€ JICTUTUMHPAT C MPEACTaBIHETO Ha
JOKYMEHT 332 CaMOJMYHOCT W MHUCMEHO, HU3PUYHO
BITHOMOIIHO, W37aneHo 3a ToBa OOmo chOpaHue Ha
AKIUOHEPUTE, MOIMUCAHO CAMOPHYHO OT YIIBIHOMOIIUTEINS -
aKLMOHEep U OTroBapAI0 Ha M3UCKBaHUATA Ha 4i.116, am. 1
ot 3K (o6pa3el; Ha MBIHOMOIIHOTO € MPUJIOKEH KbM
Matepuanute 3a OOmoTo crOpaHme Ha aknmoHepute). Ha
OCHOBAaHHE qJ1. 116, an. 4 oT SIIIIK
MPEYITBIHOMOIIABAaHETO C IIpaBaTa, MPEJOCTABCHH Ha
ITBTHOMOIITHAKA CBIIACHO HAaIeHOTO My IIBIHOMOIIHO €
HUIIIOKHO, KAKTO U ITBTHOMOIIIHOTO, Ja/ICHO B HApYyIICHUE Ha
pasnopenbara Ha wi. 116, am. 1 ot 3IIILK, e HUII0XKHO.

VYcnoBuATa U peAbT 3a IOJIYy4YaBaHE HAa IIBIHOMOIIHHU 4Ype3
CJIGKTPOHHM CpeACTBa ca MyOJMKyBaHM Ha HHTEpPHET
cTpanuiiata Ha J[py>xecTBOTO Ha WWW.madaraeurope.eu

I'macyBaHeTo upe3 KOPECHOHIEHIUS U EIEKTPOHHU CPEJCTBA
HE € J[OIyCTUMO CBbIVIACHO JelcTBamus YCTaB Ha
HpyxecTBOTO.

HpyxkectBoTo e OBbICc YBEIOMSIBAHO 334 H3BBPIICHU
YIOBJIHOMOIIIABAHUS MO CJICKTPOHCH BT YPE3 U3MPAIIaHC HA
IIBJIHOMOIITHUTEC Ha CJICAHUA CJICKTPOHCH aapec:
asivanov@madaraeurope.eu

Ha ocnoBanue un. 1156, an. 1 ot 3IIIILK npaBo ga ygacTBat
u raacysat B O01IoTo chOpaHue Ha aKIMOHEPUTE UMAT CaMo
JunaTa, BOUCAHU B perucTpure Ha ,lleHTpaneH aemo3urtap*
AJl xato akipioHepH Ha [IpyxecTBoTO 14 mHM mpeau maraTta
Ha OOmoto cwOpaHne Ha aknuoHepure. Tasm nmata 3a
HacTOAMOTO penoBHO OOmO chOpaHue HAa AKIMOHEPUTE €
16.06.2017r. Camo mumara, BOFCAHH KaTO aKIMOHEPH Ha
JpyXecTBOTO JO Ta3d JaTa HMMAaT IpaBoO Ja y4acTBaT U
rinacyBat Ha OOmoTo chOpaHHue Ha aKIMOHEPHTE.

CpBeTpT Ha IMpEKTOpUTE HA JIpyKECTBOTO IIPEACTaBs
oOpaser] Ha MUCMEHO ITBJIHOMOIIHO 3a TIPEJCTABISIBAaHE HA
akioHep B O0moTo chOpaHue Ha aKIIMOHEPHUTE HA XapTHEH
1 eJIeKTPOHEH HOCHTEJI, 3aeJHO ¢ Marepuaiure 3a OO6moTo
crOpanue Ha aknuoHepute. OO0pa3enbT Ha MBITHOMOIIHOTO H
MaTepUaliuTe ca Ha pa3NoJIOKeHHe M Ha HMHTEpPHET
cTpaHunara Ha JIpykecTBOTO Ha www.madaraeurope.eu,
KakTO M TI0 aJpeca Ha ynpasiieHHe Ha [Ipy’KecTBOTO BCEKH
paboren nen ot 9 4. no 18 4. Ilpu mouckBane, oGpaszer; Ha
MIUCMEHOTO ITHJTHOMOIIIHO C€ MPEJCTaBs U ClIeJ] CBUKBaHE HA
3acelaHneTo Ha  penoBHoto  OOmo  cpOpanme Ha
aKIMOHEPUTE.

Peructpanusita Ha akiuoHepuTe 3a ydactHe B OOWIOTO
chOpaHue Ha akiuoHepute 3amnousa B 09:15 yaca Ha 30 roHM
2017 r. Ha MJACTOTO Ha MPOBEKAaHE Ha PemoBHOTO OOIIO
crOpaHue Ha aKIIMOHEPHTE.

[Ipu numca Ha KBOpyM, Ha ocHoBaHme wi. 115, am. 12 ot
SMIMIK w un. 227, an. 3 ot T3, O6moro crbpaHme Ha
akiuonepute 1e ce nposeae ot 09.30 waca wa 15 romum 2017,

current status of the legal entity-shareholder or other
similar document for shareholders-foreign legal entities
and the proxy’s ID document. The proxies for
shareholders natural persons shall prove their identity by
presenting an ID document, as well as a written explicit
Power of Attorney, issued for this General Meeting of
the Shareholders, signed personally by the grantor-
shareholder and fulfilling the requirements stipulated by
Art. 116, para. 1 from POSA (a sample of the Power of
Attorney is attached to the General Meeting of the
Shareholders materials). On the grounds of Art. 116,
para. 4 from the POSA, reauthorization of the rights
granted to the proxy based on the Power of Attorney
given to him is void, as well as the Power of Attorney if
it is given in violation of the Art. 116, para. 1 from the
POSA is void.

The conditions and the procedure for receiving Powers
of Attorneys via electronic devices are published on the
Company’s website at www.madaraeurope.eu

Voting via correspondence and electronic devices is not
legitimate in accordance with the current Articles of
Association of the Company.

The Company shall be notified of electronically executed
authorizations through sending of such Powers of
Attorneys to the following e-mail address:
asivanov@madaraeurope.eu

Pursuant to Art. 115b, para. 1 from POSA, the right to
participate and vote in the General Meeting of the
Shareholders have only persons, registered with “Central
Depository” AD as shareholders of the Company 14 days
prior to the date of the General Meeting of the
Shareholders. This date for the present regular General
Meeting of the Shareholders is 16™ June 2017. Only
persons, registered as shareholders of the Company till
this date have the right to participate and vote at the
General Meeting of the Shareholders.

The Board of Directors of the Company presents a
sample of a written Power of Attorney for representing a
shareholder in the General Meeting of the Shareholders
both on hard and soft copy, together with the materials
for the General Meeting of the Shareholders. The sample
of the Power of Attorney and the materials are available
on the Company’s website at www.madaraeurope.eu and
at the address of management of the Company each
working day from 9 a.m. till 6 p.m. If requested, a
sample of the written Power of Attorney is also
presented after summoning the session of the regular
General Meeting of the Shareholders.

The registration of shareholders for participation in the
General Meeting of the Shareholders commences at 9:15
a.m. on 30" June 2017 on the location where the regular
General Meeting of the Shareholders shall be held.

If no quorum is formed, on the grounds of Art. 115, para
12 from the POSA and pursuant to Art. 227, para 3 from
the CA the General Meeting of the Shareholders shall be
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HA CBIIOTO MACTO, NMPH CHIIHA JHeBeH peA H To me e held at 9.30 am. on 15" July 2017, at the same venue,
34KOHHO, HE3ABUCHMO OT TIpeJicTaBeHus kanuTal B nqueBnus with the same agenda and it will be legitimate
pell Ha HOBOTO 3acefiaHhe HEe MOraT Jia ce BKIIOYBAT Touku irrespective of the presented share capital. No items can
no pesa Ha wi. 223a or T3, be added to the agenda of the new meeting under the

procedure of Art. 223a of the CA.

Hacrosumusar nporokon e u3rorseH ¥ noanucax B 2 (na) These present Minutes have been drawn and executed in
WIACHTUYHHM JBYE3MYHM €K3eMIuIApa Ha aurmiicku H 2 (two) identical bilingual counterparts in English and

Obarapcku e3uK.

Bulgarian language.

CoBer Ha qupextopure / Board of Directors:

JYe

Iox Paiinn / Paul Riley

Xpucto Basepues Comﬁpexn / Hristo Valeriev Sokolarski



